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This Singapore Prospectus incorporates and accompanies the attached Luxembourg Prospectus dated August
2022 (collectively known as the “Luxembourg Prospectus”), relating to the BNP Paribas Funds, an open-ended
investment company incorporated under Luxembourg laws and constituted outside Singapore. This Singapore
Prospectus is not authorised for distribution without the Luxembourg Prospectus. Please read this Singapore
Prospectus and the Luxembourg Prospectus for full information on the BNP Paribas Funds. BNP Paribas Funds
has appointed BNP PARIBAS ASSET MANAGEMENT Singapore Limited (whose details appear on
Paragraph 12 of this Singapore Prospectus) as its Singapore Representative and as its agent for service of

process in Singapore.

*BNP Paribas Funds Euro Money Market and BNP Paribas Funds USD Money Market sub-funds are money market funds (MMF). An investment in MMF is not the
same as placing funds on deposit with a bank or deposit-taking company. Although the Manager may seek to maintain or preserve the principal value of the sub-funds,
there can be no assurance that the sub-funds will be able to meet this objective. The sub-funds are not guaranteed funds, in that there is no guarantee as to the amount of
capital invested or return received.




Important Notice

BNP Paribas Funds is an open-ended investment company (société d’investissement a capital variable — abbreviated to
“SICAV?), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name PARVEST. The
current name BNP Paribas Funds is effective as from 30 August 2019. The Company is constituted outside Singapore.

The above sub-funds of the Company (the “sub-funds”) which are being offered to investors for subscription in Singapore
pursuant to this Singapore Prospectus are recognised schemes under the Securities and Futures Act (Cap. 289) (the
“SFA”). A copy of this Singapore Prospectus has been lodged with and registered by the Monetary Authority of Singapore
(the “Authority”). The Authority assumes no responsibility for the contents of this Singapore Prospectus. Registration of
this Singapore Prospectus by the Authority does not imply that the Securities and Futures Act, or any other legal or regulatory
requirements have been complied with. The Authority has not, in any way, considered the investment merits of the sub-
funds.

You should note that this Singapore Prospectus incorporates and should be read in conjunction with the Luxembourg
Prospectus (as may be amended or supplemented from time to time).

The Company, which is the offeror of shares in the sub-funds, has appointed BNP PARIBAS ASSET MANAGEMENT
Singapore Limited as its agent for service of process and as its Singapore representative (whose details appear in paragraphs
4 and 12 of this Singapore Prospectus).

This Singapore Prospectus is authorised for distribution only when accompanied by the Luxembourg Prospectus. Please
read this Singapore Prospectus and the Luxembourg Prospectus for full information on the sub-funds.

You should note that in order to optimise the sub-funds' portfolio return, all sub-funds are authorised to use the
derivative techniques and instruments described in Appendix 1 and Appendix 2 to the Luxembourg Prospectus
(particularly securities, warrants, interest rate, currency, inflation and volatility swaps and other financial
instruments, contracts for difference which can be used to exchange asset price differences, futures and securities
and interest rate or futures options) as part of their core investment policy, on the terms and conditions set out in the
said Appendices.

You should be aware that market conditions and applicable regulations may restrict the use of these instruments.
The success of these strategies cannot be guaranteed. Sub-funds using these techniques and instruments assume risks
and incur costs they would not have assumed or incurred if they had not used such techniques. You should also be
aware of the increased risk of volatility generated by sub-funds using these techniques and instruments for other
purposes than hedging. If the Managers and Sub-managers incorrectly forecast trends for securities, currency and
interest rate markets, the affected sub-fund may be worse off than if no such strategy had been used.
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IMPORTANT ADDITIONAL INFORMATION FOR SINGAPORE INVESTORS IN
BNP PARIBAS FUNDS

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE PROSPECTUS AND THE
LUXEMBOURG PROSPECTUS FOR FUTURE REFERENCE

SINGAPORE PROSPECTUS
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4.1

4.2

(collectively, the "sub-funds™ and each a "sub-fund")

You should read this Singapore Prospectus in conjunction with the Luxembourg Prospectus. Unless the
context otherwise requires, terms defined in the Luxembourg Prospectus shall have the same meanings
when used in this Singapore Prospectus except where specifically provided for otherwise in this
Singapore Prospectus. Unless otherwise stated, if there is any discrepancy between this Singapore
Prospectus and the Luxembourg Prospectus, the Luxembourg Prospectus shall prevail.

THE COMPANY

The Company is an open-ended investment company (société d’investissement a capital variable —
abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite
period.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010
governing undertakings for collective investment as well as by European Council Directive 2009/65/EC
as amended by the European Parliament and of the Council Directive 2014/91/EU (“Directive
2009/65/EC”) and the provisions of Regulation 2017/1131 of the European Parliament and of the
Council of 14 June 2017 (“Regulations 2017/1131”).

The Company is an umbrella fund, which comprises multiple sub-funds, each with distinct assets and
liabilities of the Company. Each sub-fund has an investment policy and an Accounting Currency that is
specific to it as determined by the Board of Directors.

The Company is a single legal entity.

The Board of Directors may at any time create new sub-funds, investment policy and offering methods
of which will be communicated at the appropriate time by an update to the Luxembourg and Singapore
Prospectuses. Shareholders may also be informed via press publications if required by regulations or if
deemed appropriate by the Board of Directors. Similarly, the Board of Directors may close sub-funds, in
accordance with the provisions of Appendix of the Luxembourg Prospectus.

Further details of the Company are set out under Book | of the Luxembourg Prospectus — General

Provisions.

THE FUNDS

The Board of Directors may establish one or more sub-funds under the Company from time to time. The
sub-funds currently offered to investors in Singapore in the Singapore Prospectus are listed in Paragraph
7 below.

The Board of Directors may also create new share classes in the Company from time to time. As at the
date of this Singapore Prospectus, the list of share classes is reflected in Paragraph 7 below. Please refer
to Book I of the Luxembourg Prospectus — The Shares for further details.

MANAGEMENT AND ADMINISTRATION OF THE COMPANY

Board of Directors

The Directors of the Company are responsible for the overall management and control of the Company.
The Directors of the Company will receive periodic reports from the Investment Adviser and/or Sub-
Advisers detailing the Fund’s performance and analysing its investment portfolio. The Investment
Adviser and/or Sub-Advisers will provide such other information as may from time to time be reasonably
required by the Directors of the Company.

The Management Company

The Directors of the Company have appointed BNP PARIBAS ASSET MANAGEMENT Luxembourg,
a company incorporated in Luxembourg whose registered address is at 10, rue Edward Steichen L-2540

-5-
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4.3.3

Luxembourg, Grand Duchy of Luxembourg (the “Management Company”), as the Management
Company of the sub-funds. The Management Company was incorporated as a limited company (société
anonyme) in Luxembourg on 19 February 1988. The Management Company performs administration,
portfolio management and marketing tasks on behalf of the Company.

Under its own responsibility and at its own expense, the Management Company is authorised to delegate
some or all of these tasks to third parties of its choice. The Management Company has delegated the
administration functions to the Transfer and Registrar Agent. The Management Company has also
delegated the marketing functions to the Singapore Representative and the investment management
services to the investment managers.

The Management Company also seeks investment advice from the Advisor mentioned in Paragraph 4.6
of the Singapore Prospectus.

The regulatory authority for the Management Company is Commission de Surveillance du Secteur
Financier.

For further details of the Management Company, please refer to Book | of the Luxembourg Prospectus -
“Administration and Management”.

Directors and Key Executives of the Management Company

Stéphane BRUNET

Mr Stéphane Brunet is the Chief Executive Officer of BNP PARIBAS ASSET MANAGEMENT
Luxembourg. Prior to his present appointment, he was Executive Director of BNP Paribas Asset
Management Luxembourg from March 2007 to May 2010, Head of Internal Audit from May 2002 to
February 2007, Inspector, General Inspection BNP Paribas from January 1999 to April 2002 and Country
Risk Economist (Asia Zone), BNP Paribas from 1994 to 1998. Mr Brunet holds a post-graduate degree
in Histoire de la Pensée Economique et Epistémologie and a Master degree in Economics from the
Université de Paris I, Panthéon-Sorbonne.

Georges ENGEL

Mr Georges Engel currently serves as an independent Non-Executive Director of BNP PARIBAS ASSET
MANAGEMENT Luxembourg. From 2014 to 2015, Mr Georges Engel was the Advisor to Senior
Management of Fund Distribution in BNP PARIBAS ASSET MANAGEMENT France, Paris and was
previously the Chief Executive Officer of BNP Paribas Investment Partners (Switzerland) SA from 2010
to 2014. From 2000 to 2010, Mr Engel had undertaken various responsibilities in BNP Paribas
Investment Partners, including working in Global Distributors, Institutional Intermediaries, Islamic
Business Development, External Distribution and Institutional Clients Asia Pacific and Middle East,
External Distribution Northern-Eastern Europe and Luxembourg Client Service. He was also appointed
Head of European Institutional Business Development of BNP International Asset Management from
1998 to 1999. Before joining the BNP Paribas group, Mr Engel served as Head of Cash and Derivative
Equity Trading for Eastern Europe, Middle East, Africa and India of Banque Nationale de Paris.

Mr Engel holds a degree from Institut Supérieur de Gestion. He speaks fluent French and English, as
well as basic German.

Pierre MOULIN
Pierre Moulin is currently Head of Products and Strategic Marketing at BNP Paribas Asset Management.

Mr. Moulin began his career at BNP Paribas SA in September 1997 as a Trader in Equity Derivatives.
He rose through the ranks, as Head of the General Inspection Department, then as Head of Financial
Engineering, after which he was appointed Head of Marketing, Innovation and Research. Subsequently,
he previously held the position of Global Head of Products and Strategic Marketing, as well as Executive
Committee member of BNP Paribas Asset Management since October 2016 before his current
appointment.
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Mr. Moulin’s education was in Lycée du Parc — Lyon, then Ecole Centrale de Lyon, followed by Ecole
Central de Paris.

In addition, Mr. Moulin has published several articles in various journals. Examples of such articles are
“Predicting the success of volatility targeting strategies: Application to equities and other asset classes”
in the Journal of Alternative Investments, 2016, as well as “An integrated risk-budgeting approach for
multi-strategy equity portfolios” in the Journal of Asset Management, 2014.

Mrs Marie-Sophie PASTANT

Mrs Marie-Sophie PASTANT is head of the Index and ETF management team within BNP Paribas Asset
Management, which currently has AM of 38 billion Euros. She is deputy head of a team that specializes
in ETF, Index funds and mandates in various underlying assets. She is responsible for minimizing
operational risk, developing new management techniques among other key functions. Prior to this, Mrs
PASTANT rose through the ranks in BNP Paribas Asset Management, having first joined them in 2007
as an Index fund manager. Subsequently, she rose to become Head of the Index management team, then
Deputy Head of both the Index and the ETF Management teams.

Mrs PASTANT graduated from the Ecole Centrale Marseille (Engineering School), specializing in
financial engineering and project management. In addition, she is a graduate of GREQAM (Group of
Research in Quantitative Economics) with a Masters’ Degree in Economics and Econometrics Analysis.
She is fluent in both French and English.

Singapore Representative

BNP PARIBAS ASSET MANAGEMENT Singapore Limited is the Singapore representative (the
“Singapore Representative”) of the Company to provide and maintain certain administrative and other
facilities in respect of the Company.

The Singapore Representative will carry out or will ensure the carrying out of, among other things, the
following functions:

€)] facilitate the issue and redemption of shares (“Shares”) for Singapore Shareholders;

(b) facilitate the publishing of the issue and redemption prices of Shares;

(© facilitate the sending of reports relating to the sub-funds to Shareholders;

(d) facilitate the furnishing of such books relating to the sale and redemption of Shares as the MAS
may require;

(e) facilitate the inspection of instruments constituting the sub-funds;

U] maintain for inspection in Singapore, a subsidiary register of Shareholders who subscribed for

or purchased Shares in Singapore, or maintain in Singapore, a facility that enables the inspection
of or extraction from the register of the sub-funds of information on Shareholders who
subscribed for or purchase Shares in Singapore;

(9) at the request of investors, provide copies of this Singapore Prospectus (including the
Luxembourg Prospectus), the articles of incorporation of the Company, the semi- annual reports
and audited financial statements relating to the Company;

(h) accept on behalf of the Company, service of all notice and other documents addressed to the
Company by any Singapore Shareholders and send the same to the Company;

(1) such other duties and obligations as may be agreed in writing between the Company, the
Management Company and the Singapore Representative from time to time; and

()] such other functions as the Authority may prescribe.

Depositary / Paying Agent

BNP Paribas, Luxembourg Branch, is the Depositary, paying agent, Transfer and Registrar Agent
(“Depositary”).



BNP Paribas, Luxembourg Branch is a branch of BNP Paribas. BNP Paribas is a licensed bank
incorporated in France as a Société Anonyme (public limited company) registered with the Registre du
commerce et des sociétés Paris (Trade and Companies’ Register) under number No. 662 042 449,
authorised by the Autorité de Controle Prudentiel et de Résolution (ACPR) and supervised by the
Autorité des Marchés Financiers (AMF), with its registered address at 16 Boulevard des Italiens, 75009
Paris, France, acting through its Luxembourg Branch, whose office is at 60, avenue J.F. Kennedy, L-
1855 Luxembourg, Grand-Duchy of Luxembourg, registered with the Luxembourg Trade and
Companies’ Register under number B23968 and supervised by the Commission de Surveillance du
Secteur Financier (the “CSSF”).

As a member of the BNP Paribas group, BNP Paribas, Luxembourg Branch, is responsible for the custody
and supervision of the Company’s assets in accordance with the requirements under Luxembourg law. It
is registered with Registre de Commerce et des Sociétés of Luxembourg under number B86862 and has
its registered office at 60 avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg. BNP
Paribas, Luxembourg Branch is licenced to carry out banking activities under the terms of the amended
Luxembourg Law of 5 April 1993 on the financial sector and specialises in custody, depositary, fund
administration and related services. It is subject to the supervision of the Commission de Surveillance du
Secteur Financier.

The Depositary performs three types of functions, namely:-

0] the oversight duties (as defined in Article 22.3 of Directive 2009/65/EC);

(ii) the monitoring of the cash flows of the Company (as set out in Article 22.4 of the Directive
2009/65/EC); and

(iii) the safekeeping of the Company’s assets (as set out in Article 22.5 of the Directive 2009/65/EC).
In accordance with standard banking practices and current regulations, the Depositary may,
under its responsibility, entrust some or all of the assets in its safekeeping to other banking
establishments or financial intermediaries.

Under its oversight duties, the Depositary must also ensure that:

@ the sale, issue, redemption and cancellation of the Shares are conducted in accordance with
Luxembourg law and the Articles of Association of the Company.

(b) the value of the Shares is calculated in accordance with Luxembourg law and Articles of
Association of the Company.

(© they carry out the instructions of the Management Company, unless they conflict with
Luxembourg law or the Articles of Association of the Company.

(d) in transactions involving the Company’s assets, any consideration is remitted to it within the
usual time limits.

() the Company’s income is applied in accordance with the Articles of Association of the
Company.

The Depositary shall not carry out activities with regard to the Company or the Management Company
on behalf of the Company that may create conflicts of interest between the Company, its investors, the
Management Company and itself, unless the Depositary has functionally and hierarchically separated the
performance of its depositary tasks from its other potentially conflicting tasks.

Conflicts of interest

The overriding objective of the Depositary is to protect the interests of the Shareholders of the Company,
which always prevail over any commercial interests.

Conflicts of interest may arise if and when the Management Company or the Company maintains other
business relationships with BNP Paribas, Luxembourg Branch in parallel with an appointment of BNP
Paribas, Luxembourg Branch acting as Depositary. For example, in the case where BNP Paribas,
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Luxembourg Branch would provide the Company and the Management Company with fund
administration services, including the net asset value calculation.

In order to address any situations of conflicts of interest, the Depositary has implemented and maintains
a management of conflicts of interest policy, aiming namely at:

- Identifying and analysing potential situations of conflicts of interest;

- Recording, managing and monitoring the conflict of interest situations either in:

- Relying on the permanent measures in place to address conflicts of interest such as segregation
of duties, separation of reporting lines, insider lists for staff members; or

- Implementing a case-by-case management to (i) take the appropriate preventive measures such
as drawing up a new watch list, implementing a new Chinese wall (i.e. by separating functionally
and hierarchically the performance of its Depositary duties from other activities), making sure
that operations are carried out at arm’s length and/or informing the concerned Shareholders of
the Company, or (ii) refuse to carry out the activity giving rise to the conflict of interest;

- Implementing a deontological policy;

- Recording of a cartography of conflict of interests permitting to create an inventory of the permanent
measures put in place to protect the Company’s interests; or

- Setting up internal procedures in relation to, for instance (i) the appointment of service providers
which may generate conflicts of interests, (ii) new products/activities of the Depositary in order to
assess any situation entailing a conflict of interest.

Sub-delegation by the Depositary:

In order to provide custody services in a large number of countries allowing the Company to meet their
investment objectives, the Depositary has appointed entities as delegates for sub-custody functions. A
list of these delegates is available on the website
https://securities.cib.bnpparibas/app/uploads/sites/3/2021/04/ucitsv-list-of-delegates-sub-delegates-en-
3.pdf, and will also be made available free of charge by the Depositary upon request. Such list may be
updated from time to time. A complete list of all delegates may be obtained, free of charge and upon
request, from the Depositary.

The Depositary / Paying Agent will be careful when selecting banks or financial institution to carry out
the delegated functions so as to ensure that they have and maintain the expertise, competence and
standing appropriate to discharge their responsibilities as sub-depositary. In particular, the Depositary /
Paying Agent selects their sub-depositaries very carefully by taking into account the following
considerations of the sub-depositary:

(a) credit-worthiness (i.e. financial well-being and parental guarantee from parent company);

(b) commitment (i.e. continued investment in systems, rate of staff turnover and ability to retain key
clients);

(c) quality of client service (i.e. as per BNP Paribas’ standards, flexibility and client focus);

(d) compliance (i.e. governing laws and jurisdiction, regulations and protocols, asset segregation, account
structure, tax rules and mandatory disclosures); and

(e) costs (i.e. value for money and transparency).

The Depositary will assess the sub-depositaries by on-site due diligence visits, detailed reviews of asset
protection and business contingency procedures, assessments on the quality of service, systems and
operations, as well as considering the suitability of the sub-depositary as one from a risk, compliance and
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4.6

audit perspective. The Depositary / Paying Agent shall remain responsible for the assets of the Company
and will maintain an appropriate level of supervision over any appointed sub-custodians. The Depositary
will also make appropriate enquiries periodically to ensure that their obligations continue to be
competently discharged.

The process of appointing such delegates and their continuing oversight follows the highest quality
standards, including the management of any potential conflict of interest that should arise from such an
appointment in accordance with the principles set out above.

There is currently no conflict of interest arising from any delegation of sub-custody. However in the
event that conflicts of interest do arise, the Depositary will undertake to use its reasonable endeavours to
resolve any such conflicts of interest fairly (having regard to its respective obligations and duties) and to
ensure that the Company and the shareholders are fairly treated.

Independence requirement

The selection of the Depositary by the Management Company is based on robust, objective and pre-
defined criteria and warrants the sole interest of the Company and its investors, Details about this
selection process can be provided to investors upon request by the Management Company.

Insolvency of the Depositary

In accordance with article 36 of the law of 17 December 2010 relating to undertakings for collective
investment, the duties of the Depositary shall cease notably where (i) the Depositary has been declared
bankrupt, has entered into an arrangement with creditors, has obtained a suspension of payment, has been
put under court-controlled management or has been the subject of similar proceedings, or has been put
into liquidation (ii). Further details of the Depositary are set out under the heading “Depositary” in the
“ADMINISTRATION AND MANAGEMENT” section in the Book 1 of the Luxembourg Prospectus.”

Please refer to Book | of the Luxembourg Prospectus — “General Information” and “Administration and
Management” for further information relating to the Depositary.

Advisor

The advisor of the Company is FundQuest Advisor whose address is 1 boulevard Haussmann, F-75009
Paris, France.

SINGAPORE RECOGNITION OF SUB-FUNDS

The sub-funds offered in this Singapore Prospectus are recognised collective investment schemes under
the SFA. A copy of this Singapore Prospectus (“Singapore Prospectus™) has been lodged with and
registered by the Monetary Authority of Singapore (the "Authority"). The Authority is not responsible
for the contents of this Singapore Prospectus. The registration of this Singapore Prospectus by the
Authority does not mean that the SFA or any other legal or regulatory requirements have been complied
with. The Authority has not, in any way, considered the investment merits of the sub-funds.

DATE OF REGISTRATION

This Singapore Prospectus was registered by the Authority on 1 November 2022. This Singapore
Prospectus shall be valid for a period of 12 months after the date of registration (i.e., up to and including
31 October 2023) and shall expire on 1 November 2023.

CATEGORIES OF SHARES

The Company may issue shares of various categories in relation to each sub-fund. The main difference
between the categories of shares is the fees and costs charged.
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You may subscribe for the categories of Shares as set out against the name of each sub-fund in the table
below.

Each sub-fund has an “Accounting Currency” which refers to the main currency of the sub-fund when
several valuation currencies are available for a same share category.

Name of Sub-Fund Share categories offered to Singapore
Investors
BNP Paribas Funds Aqua e Classic
(denominated in EUR) e Classic RH SGD MD’

e Classic RH USD?
e Classic RH USD MD?

e Classic SGD
e Classic USD
° 1°

e  Privilege!

BNP Paribas Funds Brazil Equity e Classic
(denominated in USD) e Classic EUR
° 1°

e  Privilege!

BNP Paribas Funds China A-Shares e Classic
(denominated in USD)

BNP Paribas Funds China Equity e Classic

(denominated in USD) e Classic EUR

e Classic RH SGD’

e Classic RH SGD MD’
° 1°

e  Privilege!

BNP Paribas Funds Climate Impact e Classic
(denominated in EUR) e Classic USD
e Classic RH SGD7
e U2HKD

e U2HKD MD
e U2RHAUD

e U2RHCHF

e U2RHCNH

e U2RHCNHMD
e U2RHEUR

e U2RHEURMD
e U2RHGBP

e U2RHSGD

e U2RHSGD MD
e U2RHUSD

e U2USD

S11-



No. Name of Sub-Fund Share categories offered to Singapore
Investors
e U2USD MD
6. BNP Paribas Funds Consumer Innovators e Classic
(denominated in EUR) e Classic HKD
e Classic RH SGD’
e Classic USD
o |°
e  Privilege®
7. BNP Paribas Funds Disruptive Technology e Classic
(denominated in EUR) e Classic USD
e Classic RH USD?
P
¢ |RHUSD®
e  Privilege!
8. BNP Paribas Funds Ecosystem Restoration e Classic RH SGD’
(denominated in EUR) e Classic USD
e |USD
e  Privilege USD
9. BNP Paribas Funds Emerging Bond e Classic
(denominated in USD) e Classic EUR
e Classic MD
O
e IHEURY
e  Privilege!
10. | BNP Paribas Funds Emerging Bond e Classic
Opportunities e Classic EUR MD
(denominated in USD) e Classic HKD MD
e Classic MD
e Classic RH AUD MD?
e Classic RH CNH MD
e Classic RH EUR®
e Classic RH HKD MD
e Classic RH SGD MD’
o |°
¢ |IRHEUR®?
e  Privilege!
11. | BNP Paribas Funds Emerging Equity e Classic
(denominated in USD) e Classic EUR
o |°
e  Privilege™
12. | BNP Paribas Funds Emerging Multi-Asset o Classic
Income e Classic MD
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No. Name of Sub-Fund Share categories offered to Singapore
Investors
(denominated in USD) e Classic HKD MD
e Classic RH AUD MD?®
e Classic RH CNH MD
e Classic RH EUR®
e Classic RH SGD MD’
o |°
13. | BNP Paribas Funds Energy Transition e Classic
(denominated in EUR) e Classic USD
e Classic RH SGD’
e Classic RH USD
e Classic Solidarity
e Classic Solidarity H EUR
P
e  Privilege!
14. | BNP Paribas Funds Environmental Absolute e Classic
Return Thematic Equity (EARTH) e Classic RH SGD’
(denominated in USD)
15. | BNP Paribas Funds Euro Bond e Classic
(denominated in EUR) e |°
e  Privilege!
16. | BNP Paribas Funds Euro Corporate Bond e Classic
(denominated in EUR) o |9
e  Privilege!
17. | BNP Paribas Funds Euro Equity e Classic
(denominated in EUR) e Classic H USD*
e Classic USD
P
e  Privilege!
18. | BNP Paribas Funds Euro Government Bond e Classic
(denominated in EUR) o |9
e  Privilege!
19. | BNP Paribas Funds Euro High Yield Bond e Classic
(denominated in EUR) e Classic HUSD MD
o |°
e  Privilege™
20. | BNP Paribas Funds Euro Money Market e Classic
(denominated in EUR) e I°
e  Privilege™
21. | BNP Paribas Funds Europe Convertible e Classic
(denominated in EUR) o I°
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No. Name of Sub-Fund Share categories offered to Singapore
Investors
e IHEURY
e  Privilege®

22. | BNP Paribas Funds Europe Emerging Equity e Classic

(denominated in EUR) e Classic USD
o |°
e  Privilege!

23. | BNP Paribas Funds Europe Equity e Classic

(denominated in EUR) e Classic USD
.
e  Privilege!

24. | BNP Paribas Funds Europe Growth e Classic
(denominated in EUR) e Classic RH SGD’

e Classic RH SGD MD’
e Classic RH USD?

e Classic RH USD MD?8
e Classic USD

P

e  Privilege!

25. | BNP Paribas Funds Europe Small Cap e Classic

(denominated in EUR) e Classic RH USD?
e Classic RH SGD’
e Classic USD
o |°
e  Privilege!

26. | BNP Paribas Funds Global Bond e Classic
Opportunities e Classic USD
(denominated in EUR) o I°

e  Privilege!
27. | BNP Paribas Funds Global Convertible e Classic
(denominated in EUR) e Classic MD
e Classic RH EUR®
o |°
e | RHEUR?®
e  Privilege!
e Privilege RH EUR
28. | BNP Paribas Funds Global Environment e Classic

(denominated in EUR)

e Classic RH SGD MD’
e Classic RH USD MD?

e Classic SGD
e Classic USD
° 1°
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No. Name of Sub-Fund Share categories offered to Singapore
Investors
e  Privilege®
29. | BNP Paribas Funds Global High Yield Bond e Classic
(denominated in EUR) e Classic H USD*
o |°
e IHUSDY
e  Privilege!
30. | BNP Paribas Funds Green Tigers e Classic
(denominated in USD) e Classic EUR
e Classic RH SGD’
e Classic RH SGD MD’
31. | BNP Paribas Funds Health Care Innovators e Classic
(denominated in EUR) e Classic USD
o |°
e  Privilege!
32. | BNP Paribas Funds India Equity e Classic
(denominated in USD) e Classic EUR
.
e  Privilege!
33. | BNP Paribas Funds Japan Equity e Classic
(denominated in JPY) e Classic EUR
e Classic H EUR!?
e Classic H USD*
e Classic USD
P
e  Privilege!
34. | BNP Paribas Funds Japan Small Cap e Classic
(denominated in JPY) e Classic EUR
e Classic H EUR!
e Classic H USD*
o |°
e  Privilege®
e  Privilege H USD
35. | BNP Paribas Funds Latin America Equity e Classic
(denominated in USD) e Classic EUR
I
e  Privilege®®
36. | BNP Paribas Funds Local Emerging Bond e Classic
(denominated in USD) e Classic EUR
e Classic RH EUR®
o |°
e | RHEUR?®?
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No. Name of Sub-Fund Share categories offered to Singapore
Investors
e  Privilege®
37. | BNP Paribas Funds Multi-Asset Thematic e Classic
(denominated in EUR) e Classic MD
e (lassic RH AUD?®
e Classic RH AUD MD?®
e Classic RH CAD MD
e Classic RH CNH MD
e Classic RH HKD MD
e Classic RH SGD’
e Classic RH SGD MD’
e Classic RH USD?
e Classic RH USD MD?8
o I
e  Privilege*
e  Privilege MD
e  Privilege RH USD
e  Privilege RH USD MD
38. | BNP Paribas Funds Russia Equity e Classic
(denominated in EUR) e Classic USD
P
e  Privilege®®
39. | BNP Paribas Funds SMaRT Food e Classic
(denominated in EUR) e Classic USD
e Classic SGD
e Classic RH USD?
e Classic RH USD MD?8
40. | BNP Paribas Funds Sustainable Asia ex-Japan e Classic
Equity e Classic MD
(denominated in USD) e Classic EUR
e Classic RH AUD®
e Classic RH SGD’
o |°
e IEUR
e  Privilege™
e  Privilege EUR
41. | BNP Paribas Funds Sustainable Asian Cities e Classic
Bond e Classic EUR

(denominated in USD)

e Classic RH AUD MD®
e Classic RH SGD MD’
e Classic MD

° 1°
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No. Name of Sub-Fund Share categories offered to Singapore
Investors
e  Privilege®

42. | BNP Paribas Funds Sustainable Europe e Classic

Dividend (denominated in EUR) o I°
e  Privilege®

43. | BNP Paribas Funds Sustainable Global e Classic
Corporate Bond e Classic H EUR!
(denominated in USD) e I°

e  Privilege!

44, | BNP Paribas Funds Sustainable Global Equity e Classic

(denominated in USD) e Classic EUR
.
e  Privilege!

45. | BNP Paribas Funds Sustainable Global Low e Classic
Vol Equity e Classic USD
(denominated in EUR) o I°

e Privilege!

46. | BNP Paribas Funds ¢ Classic RH USD®
Sustainable Multi-Asset Balanced e Classic RH USD MD?8
(denominated in EUR) e Classic RH SGD?

e Classic RH SGD MD’
e Classic RH HKD MD
e Classic RH AUD MD?®
e Classic RH CAD MD

47. | BNP Paribas Funds e Classic RH USD?®
Sustainable Multi-Asset Growth e Classic RH USD MD?
(denominated in EUR) e Classic RH SGD’

e Classic RH SGD MD’

48. | BNP Paribas Funds Sustainable US Value e Classic
Multi-Factor Equity e Classic EUR
(denominated in USD) e Classic H EUR!

I
e IHEURY
e  Privilege!

49. | BNP Paribas Funds Target Risk Balanced e Classic

(denominated in EUR) o |9
e  Privilege™

50. | BNP Paribas Funds US Growth (denominated o Classic

in USD) e Classic EUR
e Classic H EUR!?
o |°

e  Privilege®
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No. Name of Sub-Fund Share categories offered to Singapore

Investors
51. | BNP Paribas Funds US Mid Cap e Classic
(denominated in USD) e Classic EUR
e Classic H SGD?®
° 1°
52. | BNP Paribas Funds US Small Cap e Classic
(denominated in USD) e Classic EUR

e Classic H EUR?
e Classic H SGD?
° 1°

e  Privilege!

53. | BNP Paribas Funds USD Money Market e Classic
(denominated in USD) o |°
e  Privilege!
54. | BNP Paribas Funds USD Short Duration e Classic
Bond e Classic EUR
(denominated in USD) e Classic MD

e Classic H EUR?
° 1°

e  Privilege!

10.

11.

For these sub-funds, the "Classic H EUR" category differs from the "Classic™ category in that it hedges the currency risk
of EUR against the reference currency of the sub-fund.

For these sub-funds, the "Classic H GBP" category differs from the "Classic" category in that it hedges the currency risk
of GBP against the reference currency of the sub-fund.

For these sub-funds, the "Classic H SGD" and the "Classic H SGD MD ” categories differ from the "Classic" category
in that it hedges the currency risk of SGD against the reference currency of the sub-fund.

For these sub-funds, the "Classic H USD" category differs from the "Classic" category in that it hedges the currency risk
of USD against the reference currency of the sub-fund.

For these sub-funds, the "Classic RH AUD" and the "Classic RH AUD MD" categories differ from the "Classic"
category in that it hedges the currency risk of AUD against the reference currency of the sub-fund.

For these sub-funds, the “Classic RH EUR” and “Classic RH EUR MD ” category differs from the “Classic” category
in that it hedges the portfolio return from the reference currency (and not the underlying currency exposure) to EUR.

For these sub-funds, the “Classic RH SGD” and the “Classic RH SGD MD” categories differ from the “Classic”
category in that it hedges the portfolio return from the reference currency (and not the underlying currency exposure) to
SGD.

For these sub-funds, the “Classic RH USD” and the “Classic RH USD MD” categories differ from the “Classic”
category in that it hedges the portfolio return from the reference currency (and not the underlying currency exposure) to
usD.

“1” category is reserved for corporate entities that have been specifically authorised by the Company subscribing (i) for
their own account or (ii) on behalf of individuals within the framework of a collective savings scheme or any comparable
scheme, as well as for UCls.

For these sub-funds, the “IH EUR” category differs from the “1” category in that it hedges the currency risk of EUR
against the reference currency of the sub-fund.

For these sub-funds, the “IH USD” category differs from the “1” category in that it hedges the currency risk of USD
against the reference currency of the sub-fund.
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12. For these sub-funds, the “I RH EUR” category differs from the “1” category in that it hedges the portfolio return from
the reference currency (and not the underlying currency exposure) to EUR.

13. For these sub-funds, the “|l RH USD” category differs from the “1” category in that it hedges the portfolio return from
the reference currency (and not the underlying currency exposure) to USD.

14. “Privilege” category of shares differs from the "Classic™ category in that a specific management fee is charged and a
minimum subscription amount is applied.

Please refer to Book Il of the Luxembourg Prospectus for the reference currencies of the sub-funds.Within each
category of a sub-fund, there may be capitalisation shares and distribution shares offered. For capitalisation shares,
the dividends derived are automatically reinvested into the relevant sub-fund, instead of being distributed. For
distribution shares, the payment may be distributed from the net asset of each sub-fund up to the limit of the legal
minimum capital. Whenever dividends on distribution shares are distributed, the portion of net assets of each sub-
fund will be subsequently reduced by an amount equal to the amounts of the dividends distributed, thus leading
to a decrease in the percentage of net assets allocated to distribution shares, whereas the portion of the net assets
allocated to capitalisation shares will remain the same.

The other sub-funds referred to in the Luxembourg Prospectus but which are not included in the list above are
currently not available for offer to the retail public in Singapore.

Note:

Capitalisation shares retain their income to reinvest it. Holders of distribution shares decide each year at the general meeting
on the Board of Directors’ proposal to pay a dividend up to the limit of the legal minimum capital which will be calculated in
accordance with the limitations defined by Luxembourg Law and the Articles of Association. If, given market conditions, it is
in the shareholders’ interest not to distribute a dividend, no such distribution will be carried out. However, if it deems it
advisable, the Board of Directors may decide to distribute interim dividends. The Board of Directors determines the payment
methods for the dividends and interim dividends that are decided upon and the dividends will, in principle, be paid in the
reference currency of the class. Where distributions are made out of capital, they would reduce the net asset value of the sub-
fund. The Board of Directors may decide that that dividends will be paid by issuing new shares.

Please refer to the “Conversions” section under the heading “The Shares” in Book I of the Luxembourg Prospectus for further
conditions in relation to the conversion of Shares.

8. METHODS OF VALUATION

The assets of each sub-fund are valued in compliance with the applicable laws and regulations, and more
particularly, with the rules set out in CRC Regulation no.2003-02 of 2 October 2003 relating to the chart
of accounts for UCITS (1st part).

The valuation principles of the assets of the Company are summarised below:

€)] The value of cash in hand and cash deposit, prepaid expenses, and dividends and interest due
but not yet received, shall comprise the nominal value of these assets, unless it is unlikely that
this value could be received,; in that event, the value will be determined by deducting an amount
which the Company deems adequate to reflect the actual value of these assets;

(b) The value of shares or units in undertakings for collective investment shall be determined on
the basis of the last net asset value available on the Valuation Day?. If this price is not a true
reflection, the valuation shall be based on the probable sale price estimated by the Board of
Directors in a prudent and bona fide manner;

! “Valuation Day” means each open bank day in Luxembourg and subject to exceptions in the Luxembourg Prospectus. It
corresponds also to the date attached to the Net Asset Value when it is published; trade date attached to orders; and with
regards to exceptions in the valuation rules, closing date prices used for the valuation of the underlying assets in the sub-
fund’s portfolios. With regard to the sub-funds BNP Paribas Funds Global Bond Opportunites and BNP Paribas Funds Global
High Yield Bond, each day of the week on which banks are open for business in Luxembourg and on which US bond markets
are open shall be a Valuation Day.
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(©)

(d)

(€)

()

(9)

(h)

(i)

@)

The valuation of all securities listed on a stock exchange or any other regulated market, which
functions regularly, is recognised and accessible to the public, is based on the last known closing
price on the Valuation Day, and, if the securities concerned are traded on several markets, on
the basis of the last known closing price on the major market on which they are traded.

If the last known closing price is not a true reflection, the valuation shall be based on the
probable sale price estimated by the Board of Directors in a prudent and bona fide manner.

The Board of Directors uses this possibility for the valuation of the securities listed on East
Asia, South Asia, Southeast Asia, and Oceania markets. In these cases, the aforesaid last known
closing price is adjusted by using a method validated by the auditors of the Company and
monitored by the Management Company to reflect a fair value price of the concerned assets;

Unlisted securities or securities not traded on a stock exchange or another regulated market
which functions in a regular manner, is recognised and accessible to the public, shall be valued
on the basis of the probable sale price estimated in a prudent and bona fide manner by a qualified
professional appointed for this purpose by the Board of Directors;

Securities denominated in a currency other than the currency in which the sub-fund concerned
is denominated shall be converted at the exchange rate prevailing on the Valuation Day;

If permitted by market practice, liquid assets, money market instruments and all other
instruments may be valued at their nominal value plus accrued interest or according to the linear
amortisation method. Any decision to value the assets in the portfolio using the linear
amortisation method must be approved by the Board of Directors, which will record the reasons
for such a decision. The Board of Directors will put in place appropriate checks and controls
concerning the valuation of the instruments;

The Board of Directors is authorised to draw up or amend the rules in respect of the relevant
valuation rates;

Interest Rate Swap (“IRS”) shall be valued on the basis of the difference between the value of
all future interest payable by the Company to its counterparty on the valuation date at the zero
coupon swap rate corresponding to the maturity of these payments and the value of all future
interest payable by the counterparty to the Company on the valuation date at the zero coupon
swap rate corresponding to the maturity of these payments;

The internal valuation model for Credit Default Swap (“CDS”) utilises as inputs the CDS rate
curve, the recovery rate and a discount rate (ESTR/SOFR) or market swap rate to calculate the
mark-to-market. This internal model also produces the rate curve for default probabilities. To
establish the CDS rate curve, data from a certain number of counterparties active in the CDS
market are used. The Manager uses the valuation of the counterparties’ CDS to compare them
with the values obtained from the internal model. The starting point for the construction of the
internal model is parity between the variable portion and fixed portion of the CDS on signing
the CDS;

Since Equity Default Swaps (“EDS”) are triggered by an event affecting a share, their valuation
depends mainly on the volatility of the share and its asymmetrical position. The higher the
volatility, the greater the risk that the share will reach the 70% threshold and therefore the
greater the EDS spread. The spread of a company’s CDS also reflects its volatility, since high
volatility of the share indicates high volatility of the assets of the company in question and
therefore a high probability of a credit event. Given that the spreads of both EDS and CDS are
correlated with the implicit volatility of the shares, and that these relations have a tendency to
remain stable over time, an EDS can be considered as a proxy for a CDS. The key point in the
valuation of an EDS is to calculate the implicit probability of a share event. Two methods are
generally accepted: the first consists of using the market spread of the CDS as input in a model
to evaluate the EDS; the second uses historical data for the share in question to estimate the
probability. Although historical data are not necessarily a proper guide as to what may happen
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in the future, such data can reflect the general behaviour of a share in crisis situation. In
comparing the two approaches, it is very rare to see historic probabilities higher than the shares’
implicit probabilities; and

(k) The valuation of a Contract for Difference (“CFD”) and Total Return Swap (“TRS”) shall at
any given time reflect the difference between the latest known price of the underlying stock and
the valuation that was taken into account when the transaction was signed.

Swing pricing

A sub-fund may suffer reduction of the net asset value due to investors purchasing, selling and/or
switching in and out of the sub-fund at a price that does not reflect the dealing costs associated with this
sub-fund's portfolio trades undertaken by the Investment Manager to accommodate such cash inflows or
outflows. In order to mitigate this effect and enhance the protection of existing unitholders, the
mechanism known as “swing pricing” may be applied at the discretion of the Board of Directors of the
Management Company.

Such swing pricing mechanism may be applied to a given sub-fund when its total capital activity (i.e. net
amount of subscriptions and redemptions) exceeds a pre-determined threshold determined as a
percentage of the net assets value for a given valuation day. The net asset value of the relevant sub-fund
may then be adjusted by an amount (the “swing factor”) to compensate for the expected transaction costs
resulting from the capital activity. The level of thresholds, if and when applicable, will be decided on the
basis of certain parameters which may include the size of the sub-fund, the liquidity of the underlying
market in which the respective sub-fund invests, the cash management of the respective sub-fund or the
type of instruments that are used to manage the capital activity. The swing factor is, amongst others,
based on the estimated transaction costs of the financial instruments in which the respective sub-fund
may invest. Typically, such adjustment will increase the net asset value when there are net subscriptions
into the sub-fund and decrease the net asset value when there are net redemptions. Swing pricing does
not address the specific circumstances of each individual investor transaction. An ad hoc internal
committee is in charge of the implementation and periodic review of the operational decisions associated
with swing pricing. This committee is responsible for decisions relating to swing pricing and the ongoing
approval of swing factors which form the basis of pre-determined standing instructions.

In principle, the swing factor will not exceed 1% of the respective sub-fund’s net asset value. Such limit
may however, on a temporary basis and to protect interests of the shareholders, be raised beyond this
maximum level when facing exceptional market conditions. Situations such as a global pandemic, a
financial crisis, a geopolitical crisis, or any other exceptional event causing a severe deterioration of the
liquidity.

The swing pricing mechanism may be applied across all sub-funds of the Company. In the event that, in
addition to the swing pricing mechanism, another anti-dilution mechanism is available for a given sub-
fund as decided by the Board of Directors of the Management Company, such mechanisms shall not be
cumulatively applied. On certain unit classes, the Management Company may be entitled to a
performance fee. Where applicable, this will be based on the unswung net asset value.

Liquidity Risk Policy

Please refer to the “Liquidity Risk Policy” section in Book | of the Luxembourg Prospectus for more
information on the Management Company’s liquidity management policy.

DISCLAIMERS

The Company's Board of Directors has taken all possible precautions to ensure that the facts indicated in
this Singapore Prospectus are true and accurate and that no important information has been omitted which
could render any of the statements contained herein incorrect. The Company's Board of Directors accepts
responsibility for the accuracy of the information contained in the Singapore Prospectus as at the date of
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10.

11.

12.

12.1

its publication. Accordingly, any information or statement not contained in the Singapore Prospectus
must be regarded as unauthorised.

This Singapore Prospectus does not constitute a sales solicitation and may not be used for the purpose of
a public offering or a sales solicitation in any jurisdiction in which the marketing of the shares of the
Company is not authorised.

This Singapore Prospectus may not be remitted to any person who may not legally be able to receive it
or in respect of whom a sales solicitation is unlawful.

Before you invest in any Shares, you should check the sub-funds, categories and classes of Shares that
are authorised to be marketed; you should also check the existence of any legal and foreign exchange
constraints on the subscription, purchase, possession or sale of Shares of the Company.

You may only subscribe for shares of the sub-funds based on the information contained in the Singapore
Prospectus and the Luxembourg Prospectus, and in particular the information on the various sub-funds'
investment policies. If you are considering subscribing for Shares, you should first read this Singapore
Prospectus and the Luxembourg Prospectus carefully and consult the Company's most recent financial
reports, copies of which are available from the Singapore Representative.

You are advised to carefully consider the risk factors set out under Paragraph 19 of this Singapore
Prospectus, the sections of the Luxembourg Prospectus under the heading "Risk Profile™ in respect of
the relevant sub-fund in Book Il of the Luxembourg Prospectus and **Investment Risks" in Appendix 3
of Book | of the Luxembourg Prospectus.

CONSTITUTIVE DOCUMENTS

The constitutive documents of the Company are its Articles of Association described under the heading
"General Information” in Book | of the Luxembourg Prospectus. You may inspect copies of the Articles
of Association as amended or supplemented at the business office of the Singapore Representative, free
of charge, during normal Singapore business hours.

EXTRACT FROM REGISTER OF SHAREHOLDERS

The Transfer and Registrar Agent, BNP Paribas - Luxembourg Branch, acts as the registrar of the
Company and is responsible for keeping the Register of Shareholders.

A copy of the relevant extracts from the Register of Shareholders relating to the shareholders of the sub-
funds who purchased Shares in Singapore (or who act as nominees of such persons) and whose names
are entered into the Registrar of Shareholders (the "Singapore Shareholders") is available for your
inspection as an existing Singapore Shareholder at the business office of the Singapore Representative,
free of charge, during normal Singapore business hours.

SINGAPORE DIRECTORY

Singapore Representative and Agent for Service of Process in Singapore

BNP PARIBAS ASSET MANAGEMENT Singapore Limited
Registered Office:

20 Collyer Quay

#01-01 Tung Centre

Singapore 049319

Business Office:

10 Collyer Quay

#15-01 Ocean Financial Centre
Singapore 049315
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12.2

13.

13.1

13.2

Legal Advisers as to Singapore Law

Global Law Alliance LLC

3 Phillip Street

#11-01 Royal Group Building
Singapore 048693

TRACK RECORD OF THE MANAGEMENT COMPANY AND THE MANAGERS

The management company (the "Management Company") of the Company is BNP PARIBAS ASSET
MANAGEMENT Luxembourg, a company incorporated in Luxembourg whose registered address is at
10 rue Edward Steichen, L-2540 Luxembourg, Grand Duchy of Luxembourg. The Management
Company has been managing funds since April 2001.

The Management Company has appointed the following managers for the sub-funds (the "Managers"

and each a "Manager"):

Year Investment
Sub-Funds Investment Manager Manager started
managing funds
BNP PARIBAS ASSET 1994
BNP Paribas Funds Aqua MANAGEMENT UK Ltd.
Impax Asset Management Limited 1998
. , : BNP PARIBAS ASSET 1998
BNP Paribas Funds Brazil Equity MANAGEMENT Brasil Ltda
BNP PARIBAS ASSET 1980
BNP Paribas Funds China A- MANAGEMENT France
Shares BNP PARIBAS ASSET
MANAGEMENT Asia Ltd 1991
BNP PARIBAS ASSET
MANAGEMENT Asia Ltd. (as sub 1991
BNP Paribas Funds China Equity delegated investment manager)
BNP PARIBAS ASSET
MANAGEMENT France. 1980
BNP PARIBAS ASSET 1994
BNP Paribas Funds Climate MANAGEMENT UK Ltd.
Impact -
Impax Asset Management Limited 1998
BNP Paribas Funds Consumer
Innovators BNP PARIBAS ASSET 1972
MANAGEMENT USA, Inc.
BNP PARIBAS ASSET 1972
BNP Paribas Funds Disruptive MANAGEMENT USA, Inc.
Technology BNP PARIBAS ASSET
MANAGEMENT UK Ltd. 1994
BNP Paribas Funds Ecosystem BNP PARIBAS ASSET 1994
Restoration MANAGEMENT UK Ltd.
BNP Paribas Funds E i
Bond NG SMEgIng BNP PARIBAS ASSET L5504
MANAGEMENT UK Ltd.
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Sub-Funds

Investment Manager

Year Investment
Manager started
managing funds

BNP Paribas Funds Emerging

BNP PARIBAS ASSET

Bond Opportunities MANAGEMENT UK Lid. 1994
BNP Paribas Funds Emerging BNP PARIBAS ASSET 1991
Equity MANAGEMENT Asia Ltd.
BNP PARIBAS ASSET
MANAGEMENT UK Ltd. 1994
BNP PARIBAS ASSET
MANAGEMENT France 1980
Alfred Berg Kapitalforvaltning AS (as 1989
BNP Paribas Funds Emerging sub delegated Investment Manager)
Multi-Asset Income BNP PARIBAS ASSET
MANAGEMENT Asia Ltd (as sub 1991
delegated Investment Manager)
BNP Paribas Asset Management Brasil
Ltda (as sub delegated Investment 1998
Manager)
BNP Paribas Funds Energy BNP PARIBAS ASSET 1994
Transition MANAGEMENT UK Ltd.
BNP Paribas Funds Environmental
. . BNP PARIBAS ASSET
Absolute Return Thematic Equity 1994
(EARTH) MANAGEMENT UK Ltd.
] BNP PARIBAS ASSET
BNP Paribas Funds Euro Bond MANAGEMENT France 1980
BNP PARIBAS ASSET 1980
BNP Paribas Funds Euro MANAGEMENT France
Corporate Bond BNP PARIBAS ASSET
MANAGEMENT UK Ltd. 1994
BNP PARIBAS ASSET
MANAGEMENT France 1980
BNP Paribas Funds Euro Equity BNP PARIBAS ASSET
MANAGEMENT UK Ltd. 1994
BNP PARIBAS ASSET
MANAGEMENT France 1980
g';'\fefna;ke’ﬁf ggggs Euro BNP PARIBAS ASSET
MANAGEMENT UK Ltd (as sub 1994
delegated Investment Manager)
BNP PARIBAS ASSET
_ _ MANAGEMENT France 1980
BNP Paribas Funds Euro High
Yield Bond BNP PARIBAS ASSET
MANAGEMENT UK Ltd. 1994
BNP Paribas Funds Euro Money BNP PARIBAS ASSET 1980

Market

MANAGEMENT France
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Sub-Funds

Investment Manager

Year Investment
Manager started
managing funds

BNP PARIBAS ASSET

1980
BNP Paribas Funds Europe MANAGEMENT France
Convertible
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
Alfred Berg Kapitalforvaltning AS 1989
BNP Paribas Funds Europe
Emerging Equity BNP PARIBAS ASSET
MANAGEMENT UK Ltd. (as sub 1994
delegated Investment Manager)
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP Paribas Funds Europe Equity
BNP PARIBAS ASSET 1980
MANAGEMENT France
BNP Paribas Funds Europe BNP PARIBAS ASSET 1994
Growth MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1980
BNP Paribas Funds Europe Small MANAGEMENT France
Cap BNP PARIBAS ASSET 1904
MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP Paribas Funds Global Bond BNP PARIBAS ASSET 1972
Opportunities MANAGEMENT USA, Inc.
BNP PARIBAS ASSET
MANAGEMENT France 1380
BNP PARIBAS ASSET 1980
. MANAGEMENT France
BNP Paribas Funds Global
Convertible BNP PARIBAS ASSET 1004
MANAGEMENT UK Ltd.
Impax Asset Management Limited 1998
BNP Paribas Funds Global
Environment BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1980
MANAGEMENT France
BNP PARIBAS ASSET 1994
) ) MANAGEMENT UK Ltd.
BNP Paribas Funds Global High
Yield Bond BNP PARIBAS ASSET 1972

MANAGEMENT USA, Inc.
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Sub-Funds

Investment Manager

Year Investment
Manager started
managing funds

Impax Asset Management Limited 1998
BNP Paribas Funds Green Tigers
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP Paribas Funds Health Care BNP PARIBAS ASSET 1972
Innovators MANAGEMENT USA, Inc.
. . . BNP PARIBAS ASSET
BNP Paribas Funds India Equity MANAGEMENT Asia Ltd. 1991
Mitsubishi UFJ Kokusai Asset
Management Co Ltd 1985
BNP Paribas Funds Japan Equity
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
Sumitomo Mitsui DS Asset Management
Company Limited 2002
BNP Paribas Funds Japan Small pany '
Cap BNP PARIBAS ASSET L94
MANAGEMENT UK Ltd.
BNP Paribas Asset Management Brasil
Ltda 1998
BNP Paribas Funds Latin America
Equity BNP PARIBAS ASSET
MANAGEMENT UK Ltd. (as sub 1994
delegated Investment Manager)
BNP Paribas Funds Local BNP PARIBAS ASSET 1994
Emerging Bond MANAGEMENT UK Ltd.
BNP PARIBAS ASSET
) ) MANAGEMENT UK Ltd. (as sub 1994
BNP Paribas Funds Multi-Asset delegated Investment Manager)
Thematic
BNP PARIBAS ASSET 1980
MANAGEMENT France
Alfred Berg Kapitalforvaltning AS 1989
BNP Paribas Funds Russia Equity
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP Paribas Funds SMaRT Food
Impax Asset Management Limited 1998
BNP PARIBAS ASSET 1991
BNP Paribas Funds Sustainable MANAGEMENT Asia Ltd.
Asia ex-Japan Equity BNP PARIBAS ASSET
MANAGEMENT UK Ltd. 1994
BNP Paribas Funds Sustainable BNP PARIBAS ASSET 1994

Asian Cities Bond

MANAGEMENT UK Ltd.
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Year Investment

Sub-Funds Investment Manager Manager started
managing funds
BNP PARIBAS ASSET 1980
BNP Paribas Funds Sustainable MANAGEMENT France
Europe Dividend BNP PARIBAS ASSET L9604
MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1972
MANAGEMENT USA, Inc.
BNP Paribas Funds Sustainable BNP PARIBAS ASSET 1994
Global Corporate Bond MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1980
MANAGEMENT France
BNP Paribas Funds Sustainable BNP PARIBAS ASSET 1994
Global Equity MANAGEMENT UK Ltd.
BNP Paribas Funds Sustainable BNP PARIBAS ASSET 1980
Global Low Vol Equity MANAGEMENT France
BNP PARIBAS ASSET 2006
MANAGEMENT Belgium
_ _ BNP PARIBAS ASSET
BNP Paribas Funds Sustainable MANAGEMENT UK Ltd. (as sub 1994
Multi-Asset Balanced delegated Investment Manager)
BNP PARIBAS ASSET
MANAGEMENT France 1980
BNP PARIBAS ASSET 2006
MANAGEMENT Belgium
BNP Paribas Funds Sustainable
Multi-Asset Growth BNP PARIBAS ASSET
MANAGEMENT UK Ltd. (as sub 1994
delegated Investment Manager)
BNP PARIBAS ASSET 1980
MANAGEMENT F
BNP Paribas Funds Sustainable G rance
US Value Multi-Factor Equit
aury BNP PARIBAS ASSET L0
MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1980
BNP Paribas Funds Target Risk MANAGEMENT France
Balanced
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP PARIBAS ASSET 1972
MANAGEMENT USA, Inc.
BNP Paribas Funds US Growth
BNP PARIBAS ASSET 1994

MANAGEMENT UK Ltd.
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Year Investment
Sub-Funds Investment Manager Manager started
managing funds
. . BNP PARIBAS ASSET
BNP Paribas Funds US Mid Cap MANAGEMENT UK Ltd. 1994
BNP PARIBAS ASSET 1972
MANAGEMENT USA, Inc.
BNP Paribas Funds US Small Cap
BNP PARIBAS ASSET 1994
MANAGEMENT UK Ltd.
BNP Paribas Funds USD Money BNP PARIBAS ASSET 1980
Market MANAGEMENT France
BNP Paribas Funds USD Short BNP PARIBAS ASSET 1994
Duration Bond MANAGEMENT UK Ltd.

Alfred Berg Kapitalforvaltning AS is incorporated in Norway and is regulated by the Finanstilsynet and
as at 31August 2022, it had EUR 255 818 962 648 worth of assets under management.

BNP PARIBAS ASSET MANAGEMENT Asia Ltd. is incorporated in Hong Kong and is regulated by
the Hong Kong Securities and Futures Commission and as at 31 August 2022, it had EUR 10 634 753
843 worth of assets under management.

BNP PARIBAS ASSET MANAGEMENT UK Ltd. is incorporated in the United Kingdom and is
regulated by the Financial Conduct Authority and as at 31 August 2022, it had EUR 2 685 190 427 worth
of assets under management.

BNP PARIBAS ASSET MANAGEMENT Belgium is incorporated in Belgium and is regulated by
Financial Services and Markets Authority and as at 31 August 2022, it had EUR 56 528 880 441 worth
of assets under management.

BNP PARIBAS ASSET MANAGEMENT Brasil Ltda is incorporated in Brazil and is regulated by
Comissao de Valores Mabilarios and as at 31 August 2022, it had EUR 750 903 682 worth of assets
under management.

BNP PARIBAS ASSET MANAGEMENT France is incorporated in France and is regulated by Autorité
des marchés financiers (France) and as at 31 August 2022, it had EUR 255 818 962 648 worth of assets
under management.

BNP PARIBAS ASSET MANAGEMENT USA, Inc. is incorporated in the United States of America
and is regulated by Securities and Exchange Commission and as at 31 August 2022, it had EUR 26 583
872 562 worth of assets under management.

Impax Asset Management Limited is incorporated in the United Kingdom and is regulated by Financial
Conduct Authority and as at 31August 2022, it had USD 44.2 billion worth of assets under management.

Mitsubishi UFJ Kokusai Asset Management Co Ltd is incorporated in Japan and is regulated by the
Financial Services Agency and as at 31 August 2022, it had more than 22,628,875,889,979 JPY of
assets under management.

Sumitomo Mitsui DS Asset Management Company Limited is incorporated in Japan and is regulated by
Financial Services Agency and Government of Japan and as at 31 August 2022, it had JPY 16,223,615
million of assets under management.
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13.3 Insolvency of Investment Manager
In the event of the insolvency of the Investment Manager, the Management Company shall be entitled to
terminate the investment management agreement with that Investment Manager immediately in
accordance with applicable laws.

14, AUDITORS
The auditors of the Company are PricewaterhouseCoopers Société coopérative whose address is at 2 rue
Gerhard Mercator, B.P. 1443, L-1014 Luxembourg, Grand Duchy of Luxembourg.

15. STRUCTURE OF THE COMPANY
The Company is an umbrella investment company with variable capital. The capital of the Company is
divided into several sub-funds, each with its own separate investment policy and Reference Currency, as
defined in the Luxembourg Prospectus

16. INVESTMENT OBJECTIVE AND POLICIES OF THE SUB-FUNDS
The investment objective and policies of each sub-fund are set out in Book Il of the Luxembourg
Prospectus under the headings “Investment objective” and “Investment policy” of the relevant sub-fund
and also in the following table below:-

No. Name of Sub- Investment Objective, Focus and Approach
Fund
1. | BNP Paribas Investment objective: Increase the value of its assets over the medium term by investing
Funds Aqua primarily in companies tackling the water-related challenges and helping to accelerate the

transition to a more sustainable world.

Investment policy: This thematic sub-fund aims to invest in companies within the global
water value chain. These companies support the protection and efficient use of water as a
natural resource.

At all times, this sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities issued by companies that conduct a significant part of their business in
water and related or connected sectors, with sustainable activities and processes.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities (including P-Notes), money market instruments, and also,
within a limit of 15% of the assets, in debt securities of any kind and, within a limit of 10%
of the assets, in UCITS or UCIs.

In respect of the above investments limits, the sub-fund’s investments into “China A-
Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.Sustainable
Investment policy.

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Thematic category, as set out in Book | of the Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along with its
thematic focus leads to a reduction of at least 20% of the investment universe, being the
large and mid-cap companies across the main markets of developed countries. This approach
is supported by an active program of engagement with companies on a range of ESG factors,
as well as proxy voting. Impact measurement and reporting™ is also undertaken to provide
post-investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

*The impact report is available on the following link: https://www.bnpparibas-am.lu/investisseur-
prive-particulier/fundsheet/actions/bnp-paribas-aqua-classic-c-lu1165135440/?tab=documents.
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Derivatives and Securities Financing Transactions

Core Financial Derivative Instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund has a sustainable investment objective in accordance with article 9 of SFDR
and it will make a minimum of sustainable investments with environmental objectives
and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

The Management Company is currently improving its Taxonomy-alignment data collection
to ensure the accuracy and suitability of its Taxonomy sustainability-related disclosures.
Further subsequent prospectus updates will be made accordingly and as of the date of the
Luxembourg Prospectus such pre-contractual disclosures made for the financial products
referred to in article 9 of the SFDR and in compliance with article 5 of the Taxonomy
Regulation are available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not necessarily
environmentally harmful or unsustainable. In addition, all activities that can make a
substantial contribution to environmental as well as social objectives are not yet part of the
Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

BNP Paribas
Funds Brazil
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Brazilian equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies that have their registered office or
conduct a significant proportion of their business in Brazil.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities, money market instruments, and also, within a limit of 15% of
the assets, in debt securities of any kind and, within a limit of 10% of the assets, in UCITS
or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.
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Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under theTaxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.
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| BNP Paribas
Funds China A-
Shares

Investment objective: Increase the value of its assets over the medium term by investing
primarily in mainland Chinese equities.

Investment policy: This sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities issued by companies that have their registered offices or conduct the
majority of their business activities in the People’s Republic of China, or in divisions of
shares, fully or partially paid up in registered or bearer form, issued by such companies.

Exposure to Mainland China securities will mostly be made by investments via the FlI
and/or Stock Connect, and/or P-Notes.

The remaining portion, namely a maximum of 25% of its assets, may be invested in other
equities, debt securities and Money Market Instruments, provided that investments in debt
securities of any kind do not exceed 15% of its assets, those in UCITS or UClIs 10% of its
assets, and those in any other transferable securities 5% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxemnbourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and incompliance with article 6 of the
Taxonomy Regulation are available in Appendix 5 of Book I of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.
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The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

BNP Paribas
Funds China
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Chinese (including Hong Kong and Taiwan) equities.

Investment policy; At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies that have their registered offices or
conduct the majority of their business activities in China, Hong Kong or Taiwan.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments, provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via both direct
and indirect investments) to mainland China securities may reach up to 70% of its assets by
investments in “China-A Shares” via the FII and/or Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book I of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
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addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

BNP Paribas
Funds Climate
Impact

Investment objective: Increase the value of its assets over the medium term by investing
primarily in companies involved in activities which enable the adaptation to, or mitigation
of, climate change and helping to accelerate the transition to a more sustainable world.

Investment policy: This thematic sub-fund aims to invest in companies that are delivering
solutions to climate change.

At all times, this sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities, issued by companies with business in activities focused on enabling
the adaptation to, or mitigation of, climate change. These activities include, but are not
limited to, Renewable & Alternative Energy, Energy Efficiency, Water Infrastructure &
Technologies, Pollution Control, Waste Management & Technologies, Environmental
Support Services, and Sustainable Food.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities (including P-Notes), money market instruments, and also,
within a limit of 15% of the assets, in debt securities of any kind and, within a limit of 10%
of the assets, in UCITS or UClIs.

In respect of the above investments limits, the sub-fund’s investments into “China A-
Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Thematic category, as set out in Book | of the Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along with its
thematic focus leads to a reduction of at least 20% of the investment universe, being the
large and mid-cap companies across the main markets of developed countries. This approach
is supported by an active program of engagement with companies on a range of ESG factors,
as well as proxy voting. Impact measurement and reporting™ is also undertaken to provide
post-investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

* The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-climate-impact-classic-
c-lu0406802339/?tab=documents.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book I of the Luxembourg
Prospectus.

Information relating to SEFDR and Taxonomy Regulation

The sub-fund has a sustainable investment objective in accordance with article 9 of SFDR
and it will make a minimum of sustainable investments with environmental objectives
and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.
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As of today, the sub-fund will make a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

The Management Company is currently improving its Taxonomy-alignment data collection
to ensure the accuracy and suitability of its Taxonomy sustainability-related disclosures.
Further subsequent Luxembourg Prospectus updates will be made accordingly and as of the
date of the Luxembourg Prospectus such pre-contractual disclosures made for the financial
products referred to in article 9 of the SFDR and in compliance with article 5 of the
Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not necessarily
environmentally harmful or unsustainable. In addition, all activities that can make a
substantial contribution to environmental as well as social objectives are not yet part of the
Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

BNP Paribas
Funds
Consumer
Innovators

Investment objective: Increase the value of its assets over the medium term_by investing
primarily in companies which innovate and benefit from secular consumer growth trends.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued worldwide by companies which innovate and
benefit from secular consumer growth trends, including but not limited to major
demographic shifts, digitalization, customization & experience, health & wellness, and
responsibility.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments, provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SEDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.
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The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

BNP Paribas
Funds
Disruptive
Technology

Investment objective: Increase the value of its assets over the medium term by investing
primarily in innovative technology companies.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by worldwide companies which enable or profit
from innovative technologies, including but not limited to (i) artificial intelligence, (ii) cloud
computing and (iii) robotics.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments, provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book I of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial analysis coverage rate as described in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe, being the large and mid-cap companies across the main markets of developed
countries.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SEFDR and Taxonomy Regulation

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.
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The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book I of the Luxembourg Prospectus.

BNP Paribas
Funds
Ecosystem
Restoration

Investment objective: Increase the value of its assets over the medium term by investing
primarily in companies engaging in the restoration and preservation of the world’s
ecosystems and natural capital.

Benchmark

The MSCI AC World (EUR) NR benchmark is used for performance comparison only.
The sub-fund is not benchmark-constrained and its performance may deviate significantly
from that of the benchmark.

Investment policy: At all times, this thematic sub-fund invests at least 75% of its assets in
equities and/or equity equivalent securities issued by companies globally that are providing
solutions to aquatic, terrestrial, and urban ecosystems through their products, services or
processes.

The Aquatic Ecosystem covers ocean and water systems including, but not limited to, water
pollution control, water treatment and infrastructure, aquaculture, hydropower, ocean &
tidal power and biodegradable packaging.

The Terrestrial Ecosystem covers land, food and forestry including, but not limited to,
agricultural technology, sustainable farming, sustainable forestry and plantations as well as
alternative meat and dairy products.

The Urban Ecosystem covers our sustainable cities & buildings including, but not limited
to, environmental services, green buildings, green building equipment and materials,
recycling, waste management and alternative transportation.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities (including P Notes) and money market instruments, or cash,
provided that investments in Investment Grade debt securities of any kind do not exceed
15% of its assets, and up to 10% of its assets may be invested in UCITS or UCls.

In respect of the above investments limits, the sub fund’s overall exposure (via both direct
and indirect investments) to mainland China securities will not exceed 20% of its assets by
investments in “China A Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.
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Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Thematic category, as set out in Book | of the Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set out in Book
1 of the Luxembourg Prospectus.

The ESG criteria only apply to direct equity investments in the sub-fund and not to any other
assets.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, warrants and other swaps (Equity Basket Swaps) may
be used for efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book I of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.

* TRS could be used for efficient portfolio management purposes with the objective of an
efficient management of cash flows and better coverage of markets included in the reference
investment universe of the sub-fund, such as but not limited to the MSCI AC World (EUR)
Index. The investment universe of the aforesaid index is composed of over 2,000 global
equities designed to represent performance of the large and mid-cap stocks across 23
developed markets and 24 emerging markets. The rebalancing of the index occurs semi-
annually on the last business days of May and November and does not involve any cost for
the sub-fund. Additional details regarding the index can be sourced by emailing to
pr@msci.com

Information relating to SEFDR and Taxonomy Regulation

The sub-fund has a sustainable investment objective in accordance with article 9 of SFDR
and it will make a minimum of sustainable investments with environmental objectives
and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

As of today, and considering the extra-financial dimension of the investment objective of
the sub-fund which contributes to one of the four environmental objectives for which the
Taxonomy Regulation is not yet entered into force, the sub-fund does not yet commit to a
minimum proportion of investment in economic activities that qualify as environmentally
sustainable under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data collection
to ensure the accuracy and suitability of its Taxonomy sustainability-related disclosures.
Further subsequent Luxembourg Prospectus updates will be made accordingly and as of the
date of the Luxembourg Prospectus such pre-contractual disclosures made for the financial
products referred to in article 9 of the SFDR and in compliance with article 5 of the
Taxonomy Regulation are available in Appendix 5 of Book I of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not necessarily
environmentally harmful or unsustainable. In addition, all activities that can make a
substantial contribution to environmental as well as social objectives are not yet part of the
Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.
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BNP Paribas
Funds Emerging
Bond

Investment objective: Increase the value of its assets over the medium term by investing
primarily in emerging bonds.

Investment policy: The sub-fund invests at least 2/3 of its assets in bonds and/or securities
treated as equivalent issued by emerging countries (Non OECD countries as at 01/01/1994
and Turkey and Greece), and by companies that have their registered office in, or conduct a
significant proportion of their business in, one of these countries.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instrumentsand also, within a limit of 10% of the
assets, in UCITS or UCls.

After hedging, the sub-fund's exposure to currencies other than USD will not exceed 5%.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe being emerging markets sovereigns, quasisovereigns and corporate bonds in Hard
Currencies

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

10.

BNP Paribas
Funds Emerging

Investment objective: Increase the value of its assets over the medium term by investing
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Bond
Opportunities

primarily in emerging bonds.

Investment policy: This sub-fund invests at least 2/3 of its assets in a limited number of
bonds and debt securities or other similar securities issued by emerging countries (defined
as non OECD countries prior to 1 January 1994 together with Turkey and Greece) or by
companies characterised by a strong financial structure and/or potential for profitable
growth that have their registered offices or conduct a majority of their business activities in
these countries.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments, and up to 10% of its assets may be
invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into debt securities
traded on the China Interbank Bond market may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe being emerging markets sovereigns, quasisovereigns and corporate bonds in Hard
Currencies.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, and Volatility Swap, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2 of Book |
of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.

* TRS could be used for efficient portfolio management purposes with the objective of an
efficient management of cash flows and better coverage of markets included in the reference
investment universe of the sub-fund such as but not limited to the J P Morgan Global
Diversified Index . The investment universe of the aforesaid index is composed of emerging
bonds. The rebalancing of the index (the last US business day of the month) does not involve
any cost for the sub-fund. Additional details regarding the index can be sourced by emailing
index.research@jpmorgan.com.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentallysustainable economic activities in
respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
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the Taxonomy Regulation are available in Appendix 5 of Book I of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

11.

BNP Paribas
Funds Emerging
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Emerging equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies that have their registered offices or
conduct the majority of their business activities in emerging countries (defined as non OECD
countries prior to 1 January 1994 together with Turkey and Greece).

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities (including P-Notes) and money market instruments, provided
that investments in debt securities of any kind do not exceed 15% of its assets, and up to
10% of its assets may be invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via both direct
and indirect investments) to mainland China securities will not exceed 20% of its assets by
investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies also BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social and
Governance (ESG) criteria in the investment process of the sub-fund, falling under the
Sustainable category as set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.
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As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

12.

BNP Paribas
Funds Emerging
Multi-Asset
Income

Investment objective: Increase the value of its assets over the medium-term for the
Capitalisation shares and provide regular income in the form of dividend and on a secondary
basis, generate capital growth for Distribution shares.

Investment policy: The sub-fund invests at least 70% of its assets in Emerging markets
(defined as non OECD countries prior to 1 January 1994 together with Turkey and Greece)
and maximum 30% of its assets in other markets in asset classes described in the below
table.

The sub-fund aims to invest directly in these different asset classes, but may also invest
indirectly in these asset classes through investment in other UCITS or UCIs of up to 10% of
its net asset value.

An essential feature of the investment policy is that the proportions between and within the
different asset classes in the sub-fund are variable. The asset class mix will change based on
the Investment Manager’s medium term and short terms views on the economic cycle. The
Investment Manager will also take into account the sustainability of the dividends in driving
the asset class mix.

The following table shows the allowable bandwidths across the different asset classes:

Assets Minimum Maximum
1. Equity securities 0% 80%
2. Debt securities 0% 80%
a) Government Bonds 0% 80%
b) High Yield Bonds 0% 50%
c) Corporate Bonds 0% 50%
d) Structured Debt Securities 0% 20%
e) Convertible Bonds 0% 20%
3. Money Market Instruments 0% 80%
4. Commodities* 0% 20%

* The sub-fund does not hold commodities directly but through indices.

In the event the portfolio ends up with any distressed securities as a result of a restructuring
event or any event beyond the control of the company, the Investment Manager will assess
the situation and, if he believes necessary, promptly adjust the composition of the portfolio
in order to preserve the best interest of the shareholders. In any case distressed securities
will never represent more than 10% of the assets.

In respect of the above investment limits, the sub-fund’s overall exposure (via both direct
and indirect investments) to mainland China securities will not exceed 10% of its assets by
investments in “China A-Shares” via the Stock Connect, P-Notes, and debt securities traded
on the China Interbank Bond market.
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The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe, being all the emerging markets issuers.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, warrants, TBA, and all other Swaps, may be
used for efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book I of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.

* One of the strategy index (The “Strategy Index”) that might be used to get exposure to the
sub-fund universe is iBoxx EUR Corporates Overall Total Return Index. Its investment
universe is composed of investment grade fixed-income bonds issued by private
corporations in the Eurozone. This index is rebalanced monthly after close of business on
the last business day of the month, but this rebalancing does not involve any cost for the
sub-fund. Additional details regarding the index is available on the website
https://ihsmarkit.com/products/iboxx.html#factsheets

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR and it does not commit to make any sustainable
investment within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation which aims to establish the criteria for determining
whether an economic activity is considered environmentally sustainable, the “do no
significant harm” principle would only apply to the investments underlying the sub-fund
that take into account the EU criteria for environmentally sustainable economic activities.
The investments underlying the remaining portion of this sub-fund do not take into account
the EU criteria for environmentally sustainable economic activities. Economic activities that
are not recognised by the Taxonomy Regulation are not necessarily environmentally
harmful or unsustainable. All activities that can make a substantial contribution to
environmental as well as social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.
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13.

BNP Paribas
Funds Energy
Transition

Investment objective: Increase the value of its assets over the medium term by investing
primarily in companies engaging in energy transition.

Investment policy: This thematic sub-fund aims at participating in the transition into a
sustainable world by focusing on challenges related to energy transition.

At all times, this sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities issued by worldwide companies that engage in energy transition.

Energy transition themes include, but are not limited to, renewable & transitional energy,
energy efficiency, sustainable transport, green building and infrastructure.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities (including P Notes) and money market instruments, provided
that investments in debt securities of any kind do not exceed 15% of its assets, and up to
10% of its assets may be invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via both direct
and indirect investments) to mainland China securities will not exceed 20% of its assets by
investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Thematic category, as set out in Book | of the Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set out in Book
1 of the Luxembourg Prospectus.

Derivatives and Securities Financing Transactions

Core financial derivative instruments,warrants and other swaps (Equity Basket Swaps) may
be used for efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book I of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.

* TRS could be used for efficient portfolio management purposes with the objective of an
efficient management of cash flows and better coverage of markets included in the reference
investment universe of the sub-fund, such as but not limited to the MSCI AC World (EUR)
Index. The investment universe of the aforesaid index is composed of over 2,000 global
equities designed to represent performance of the large and mid-cap stocks across 23
developed markets and 24 emerging markets. The rebalancing of the index occurs semi-
annually on the last business days of May and November and does not involve any cost for
the sub-fund. Additional details regarding the index can be sourced by emailing to
pr@msci.com

Information relating to SEFDR and Taxonomy Regulation

The sub-fund has a sustainable investment objective in accordance with article 9 of SFDR
and it will make a minimum of sustainable investments with environmental objectives
and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

- 44 -




As of today, the sub-fund will make a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

The Management Company is currently improving its Taxonomy-alignment data collection
to ensure the accuracy and suitability of its Taxonomy sustainability-related disclosures.
Further subsequent Luxembourg Prospectus updates will be made accordingly and as of the
date of the Luxembourg Prospectus such pre-contractual disclosures made for the financial
products referred to in article 9 of the SFDR and in compliance with article 5 of the
Taxonomy Regulation are available in Appendix 5 of Book 1 of the Luxembourg
Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not necessarily
environmentally harmful or unsustainable. In addition, all activities that can make a
substantial contribution to environmental as well as social objectives are not yet part of the
Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

14.

BNP Paribas
Funds
Environmental
Absolute Return
Thematic Equity
(EARTH)

Investment objective: Increase the value of its assets going long environmental solutions
companies whilst simultaneously using shorts for the purposes of hedging

as well as shorting companies with stranded assets, transition risk assets and/or inferior
technologies in addressing climate change, with volatility and style exposure tied to the
environmental theme.

Investment policy: This thematic sub-fund by going long environmental solutions
companies whilst simultaneously using shorts for the purposes of hedging as well as shorting
companies with stranded assets, transition risk assets and/or inferior technologies in
addressing climate change.

This includes, but not limited to,companies that through their products, services or processes
provide solutions to aquatic, terrestrial, and urban ecosystems, as well as renewable energy
production, energy efficiency, energy infrastructure and transportation. The Aquatic
Ecosystem covers ocean and water systems including, but not limited to, water pollution
control, water treatment and infrastructure, aquaculture, hydropower, ocean & tidal power
and biodegradable packaging. The Terrestrial Ecosystem covers land, food and forestry
including, but not limited to, agricultural technology, sustainable farming, sustainable
forestry and plantations as well as alternative meat and dairy products. The Urban
Ecosystem covers our sustainable cities & buildings including, but not limited to,
environmental services, green buildings, green building equipment and materials, recycling,
waste management and alternative transportation. The Renewable Energy Production refers
to decarbonizing the energy system through production of renewable and transitional
energy.

The Energy Efficiency, Technology & Materials refers to digitalizing the energy system
through electrification, efficiency and technology. The Energy Infrastructure &
Transportation refers to decentralizing the energy system through new infrastructure,
distributed energy and battery storage

To achieve its objective, the sub-fund invests globally in equities and equity linked
instruments of companies active in sectors mentioned above through a series of long and
short investment positions in order to generate returns that have a lower correlation to
markets.

The sub-fund aims to have a strong, positive environmental impact aiming to capture
‘through cycle returns’ by investing through three complementary portfolio sleeves;
Thematic capturing the thematic exposure of environmental companies whilst using
optimised market and factor short hedges; Relative Value capturing dispersion within the
environmental theme by going long environmental companies and short a peer or related
companies; Catalyst capturing specific industry, regulatory, policy and/or corporate events
related to the environmental theme.
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Strategy used*
The investment strategy includes a range of directional positions (long and short) from our

global sector universe across a range of developed and emerging markets for equities and
equity linked securities, equity indices and financial derivative instruments listed below
combining fundamental investing with quantitative processes and tactical trading
opportunities.

The sub-fund is an absolute return fund that uses long and short strategies that aims at
generating absolute, positive returns through cycle.

The manager will adapt the long and short exposure to reflect his degree of confidence about
market trends but will stay within a maximum net exposure of +/- 20%.

*The sub-fund uses alternative investment strategies and the risks inherent in the sub-fund
are not typically encountered in traditional funds.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Thematic category, as set out in Book | of the Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set out in Book
I of the Luxembourg Prospectus.

Description of the assets

1. Main assets

- Equity and equity equivalent securities listed or traded on Regulated Markets worldwide
of both developed and emerging countries

- CFDs, most of them to manage short positions
- “China A-Shares” via the Stock Connect up to 20% of the assets
- Equity Linked Notes

- Apart from direct investment in equities and CFDs (which are the preferred way to invest),
the sub-fund may be also invested in equity substitutes such as Equity Linked Notes, ETFs
(up to 10% of the assets in order to get an exposure on equities) or P-notes when these
instruments are considered as a less expensive or quickest/simplest way to invest

The use of derivative instruments is an integral part of the investment policy and strategies
of the sub-fund.

2. Ancillary assets
The sub-fund may also invest in the following instruments and limits of net assets:

- Fixed and/or floating rate debt securities, including but not limited to Government and
Government Guaranteed Securities, which are considered Investment Grade and Investment
Grade Structured Debt

- Convertible Bonds

- Any other Transferable Securities: maximum 5%

- Deposits

- Money market instruments such as but not limited to treasury bills or Money Market Funds.
The sub-fund may invest up to 10% of the assets in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

The sub-fund may hold assets denominated in currencies other than the Base Currency
without using currencies as active portfolio investments, but FX may be used as a hedging
tool if necessary. Consequently, the Net Asset VValue may rise and fall as a result of exchange
rate fluctuations.
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In the event the portfolio ends up with any distressed securities as a result of a restructuring
event or any event beyond the control of the company, the Investment Manager will assess
the situation and, if he believes necessary, promptly adjust the composition of the portfolio
in order to preserve the best interest of the shareholders. In any case distressed securities
will never represent more than 5% of the assets.

Derivatives instruments:

The following main financial derivative instruments (both exchange-traded or over-the-
counter) may be used to express views on an issuer, sector or a market either long or short
as well as to reduce or increase the exposure of the portfolio to the market and to enhance
performance around existing equity positions (for example selling a call option or buying a
put option to take advantage of low volatility):

- Futures on equities, equity indices® and ETF
- TRS®W @ on equities, equity indices® and ETF
- CFDs on equities, equity indices® and ETF

- Options on equities, equity indices® and ETFs
- Equity Warrants

- other swaps (Equity Basket Swaps)

@ One of the index that might be used to get exposure to the sub-fund universe is MSCI all
Country World Index. The MSCI ACWI captures large and mid cap representation across
23 Developed Markets (DM) and 24 Emerging Markets (EM) countries. With 2,781
constituents, the index covers approximately 85% the global investable equity opportunity
set. This index is rebalanced on a quarterly basis, but this rebalancing does not involve any
cost for the sub-fund. The strategy indices could be used either for investment purposes or
for efficient portfolio management purposes with the objective of an efficient management
cash flows and better coverage of markets. Additional information on the strategy indices,
their composition, calculation and rules for periodical review and rebalancing and on the
general  methodology  behind, are made available on the  website
https://www.msci.com/indexes or can be provided to investors upon request by the
Management Company.

@ Only UCITS compliant indices
The following financial derivative instruments may also be used :

- Forward currency contracts which can be used for hedging the currency risk in the sub-
fund

Leverage Details

a) The expected leverage, estimated at 2,5, is defined as the sum of the absolute values of
the notional amounts (with neither netting nor hedging arrangement) divided by the NAV.
Leverage may be mostly generated by the use of futures, options, TRS, CFDs and other
financial derivative instruments.

b) Higher leverage: under certain circumstances higher reported leverage may be reached.
This could be the results of sub-fund redemptions and awaiting underlying trades or in
periods of increased volatility where additional hedging activity may be used. An example
would be if the sub-fund received a significant redemption as a percentage of NAV and the
Investment Manager either chose or was unable to trade in the underlying securities at
exactly the same time - perhaps due to market closures in another time zone. Alternatively
if the sub-fund was operating with leverage at the top of the 2 to 3 range and volatility spiked
then the Investment Manager may choose to add additional hedging positions which would
increase leverage.

c) Leverage Risk warning: leverage may under certain circumstances generate an
opportunity for higher return, but at the same time, may increase the volatility of the sub-
fund and therefore the risk to lose capital.

d) Risk Management: a risk management process supervises this investment strategy
through a daily VaR (99%; 1-month) monitoring completed.
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Information relating to SEFDR and Taxonomy Regulation:

The sub-fund has a sustainable investment objective in accordance with article 9 of SFDR
and it will make a minimum of sustainable investments with environmental objectives
and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

The Management Company is currently improving its Taxonomy-alignment data collection
to ensure the accuracy and suitability of its Taxonomy sustainability-related disclosures.
Further subsequent prospectus updates will be made accordingly and as of the date of the
Luxembourg Prospectus such pre-contractual disclosures made for the financial products
referred to in article 9 of the SFDR and in compliance with article 5 of the Taxonomy
Regulation are available in Appendix 5 of Book I of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not necessarily
environmentally harmful or unsustainable. In addition, all activities that can make a
substantial contribution to environmental as well as social objectives are not yet part of the
Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus

You are advised to consider your own financial circumstances and the suitability of the
sub-fund as part of your investment portfolio.

You are also advised to read this Singapore Prospectus and should consult your own
independent professional adviser before considering an investment in the sub-fund.

15.

BNP Paribas
Funds Euro
Bond

Investment objective: Increase the value of its assets over the medium term by investing
primarily in euro denominated Investment Grade bonds.

Investment policy: The sub-fund invests at least 2/3 of its assets in Investment Grade bonds
and/or securities treated as equivalent denominated in EUR.

In the event the rating criteria are no longer met, the Investment Manager will promptly
adjust the composition of the portfolio in the interest of the shareholders.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, Investment Grade structured debt limited to 20% of the assets, money
market instruments, and also, within a limit of 10% of the assets, in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.
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Derivatives and Securities Financing Transactions

Core Financial Derivative Instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as described in
Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book I of the Luxembourg Prospectus.

16.

BNP Paribas
Funds Euro
Corporate Bond

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Investment Grade bonds issued by European companies.

Investment policy: The sub-fund invests at least 2/3 of its assets in Investment Grade Bonds
and/or securities treated as equivalent denominated in any currencies and issued by
companies that have their registered office in, or conduct a significant proportion of their
business in, Europe.

In the event the rating criteria are no longer met, the Investment Manager will promptly
adjust the composition of the portfolio in the interest of the shareholders.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments, and also, within a limit of 10% of the
assets, in UCITS or UCls.

The sub-fund may hold equities or equivalent securities as a result of corporate actions, such
as debt restructuring.

After hedging, the sub-fund’s exposure to currencies other than the EUR will not exceed
5%.

It is actively managed and as such may invest in securities that are not included in the index
Bloomberg Euro Aggregate Corporate * (the “benchmark”). Nevertheless, due to similar
geographical and thematic constraints, investors should be aware that the sub-fund’s risk
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and return profile may, from time to time, be comparable to the risk and return profile of the
benchmark.

* with “Bloomberg Index Services Limited ” as Benchmark Index administrators. Since 1
January 2021, “Bloomberg Index Services Limited” is considered as a “third country”
UK administrator vis-a-vis the European Union and no longer appears on the Benchmark
Register. The non-EU benchmarks are permitted to be used in the EU until the Regulation
2016/1011’s transition period which has been extended to 1 January 2024. During this
time “Bloomberg Index Services Limited” can either be granted the UK “equivalence” by
the European Union or “endorsement’ or “recognition” as per Regulation 2016/1011.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book | of the Luxembourg Prospectus.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book I of the Luxembourg
Prospectus.

* TRS could be used for efficient portfolio management purposes with the objective of an
efficient management of cash flows and better coverage of markets included in the reference
investment universe of the sub-fund such as but not limited to the Bloomberg Barclays Euro
Aggregate Corporate index. The investment universe of the aforesaid index is composed of
euro aggregate bonds. The rebalancing of the index (each month) does not involve any cost
for the sub-fund.

Additional details regarding the index is available on the website
https://www.bloomberg.com/professional/product/indices/.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
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addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxmbourg Prospectus.

17.

BNP Paribas
Funds Euro
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Eurozone equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities denominated or traded in euros issued by a limited
number of companies that have their registered offices in one of the member states of the
Eurozone and are characterised by the quality of their financial structure and/or potential for
earnings growth.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.

After hedging, the sub-fund's exposure to currencies other than EUR will not exceed 5%.

Although the majority of the sub-fund equity securities may be components of the index
MSCI EMU (NR)* (the “benchmark™), the Investment Manager uses its wide discretion in
relation to the benchmark to invest in companies and sectors not included in the benchmark
in order to take advantage of specific investment opportunities. Industry analysis is first
undertaken to assess the structural characteristics of the industry in which each company
operates. The stock selection is then achieved by placing substantial importance on the
generation of detailed, proprietary research at company level. The Investment Manager
seeks to exploit the market’s increasing short-term focus by investing in companies when
their attractive, longer-term investment attributes are masked by shorter term trends, fashion
or random noise.

* with “MSCI Limited ” as Benchmark Index administrator. Since 1 January 2021, “MSCI
Limited” is considered as a “third country” UK administrator vis-a-vis the European Union
and no longer appears on the Benchmark Register. The non-EU benchmarks are permitted
to be used in the EU until the Regulation 2016/1011’s transition period which has been
extended to 1 January 2024. During this time “MSCI Limited” can either be granted the

UK “equivalence” by the European Union or “endorsement” or ‘“recognition” as per
Regulation 2016/1011.

The end result is a high conviction portfolio with investments made in approx. 40 companies
characterized by the quality of their financial structure and/or potential for earnings growth.
Internal investment guidelines have been defined, including in reference to the benchmark,
and are regularly monitored to ensure the investment strategy remains actively managed,
while staying within pre-defined risk levels. Nevertheless, due to similar geographical
constraint, investors should be aware that the sub-fund’s risk and return profile may, from
time to time, be comparable to the risk and return profile of the benchmark.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies also BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social and
Governance (ESG) criteria in the investments process of the sub-fund, falling under the
Sustainable category as set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg prospectus.
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The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as described in
Appendix 2 of Book I of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the

Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

18.

BNP Paribas
Funds Euro
Government
Bond

Investment objective: Increase the value of its assets over the medium term by investing
primarily in euro denominated government bonds.

Investment policy: The sub-fund invests at least 2/3 of its assets in bonds and securities
treated as equivalent to bonds denominated in euro and issued or guaranteed by a member
state of the European Union.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments and also, within a limit of 10% of the
assets, in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.
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Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Enhanced ESG category, as set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as described in
Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

19.

BNP Paribas
Funds Euro
High Yield
Bond

Investment objective: Increase the value of its assets over the medium term by investing
primarily in euro denominated High Yield bonds.

Investment policy: This sub-fund invests at least 2/3 of its assets in bonds denominated in
European currencies or other similar securities that are rated below Baa3 by Moody's or
BBB- by S&P/ Fitch and issued by companies.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments, and up to 10% of its assets may be
invested in UCITS or UCls.

If these ratings criteria are not met, the Investment Manager shall adjust the portfolio’s
composition in the best interests of investors and in the timeliest manner.
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After hedging, the sub-fund’s exposure to currencies other than the euro will not exceed 5%.
The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Enhanced ESG category, as set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS may be used for efficient portfolio management
and hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.

* TRS could be used to get exposure to the reference investment universe of the sub-fund,
such as but not limited to the ICE BofAML BB-B European Currency Non-Financial High
Yield Constrained index. This will either be used for investment purposes or for efficient
portfolio management purposes with the objective of an efficient management of cash flows
and better coverage of markets. The investment universe of the aforesaid index is composed
of emerging bonds. The rebalancing of the index (the last US business day of the month)
does not involve any cost for the sub-fund. Additional details regarding the index is available
on the website https://indices.theice.com/home.

Reverse Repurchase transactions are used, on a temporary basis, for investment purpose
targeting the generation of additional income, as described in Appendix 2 of Book | of the
Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
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sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

20.

BNP Paribas
Funds Euro
Money Market*

Investment objective: To achieve the best possible return in euro in line with prevailing
money market rates, over a 3-month period while aiming to preserve capital consistent with
such rates and to maintain a high degree of liquidity and diversification; the 3-month period
corresponds to the recommended investment horizon of the sub-fund.

Investment Policy: The sub-fund is a standard variable net asset value money market fund
as defined by Regulation 2017/1131.

The sub-fund invests within the limits set out in Appendix 1 of Book 1 of the Luxembourg
Prospectus in a diversified portfolio of EUR denominated Money market instruments,
Deposits with credit institutions, units or shares of short term MMFs or other Standard
MMFs . The sub-fund may hold ancillary liquid assets denominated in EUR within the limits
and conditions described in Book I, Appendix 1, section II “Specific Rules for Money
Market Sub-Funds” point 7 of the Luxembourg Prospectus.

Financial derivative instruments (e.g. IRS) are used only for the purpose of hedging the
interest rate of the sub-fund. The impact of these financial derivative instruments will be
taken into account for the WAM.

These investments must fulfil the Portfolio rules set out in Appendix 1 of Book 1 of the
Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe, being all the short-term debt and money market issuers.

Information relating to SEFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
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Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

21,

BNP Paribas
Funds Europe
Convertible

Investment objective: Increase the value of its assets over the medium term by investing
primarily in convertible bonds issued by European companies.

Investment policy: The sub-fund invests at least 2/3 of its assets in convertible bonds and
securities treated as equivalent to convertible bonds denominated in euro and/or whose
underlying assets are issued by companies that have their registered office in, or conduct a
significant proportion of their business in, Europe.

The Investment Manager will focus on convertible bonds strategies, investing in convertible
bonds securities or achieving exposure to such securities by investing in fixed income
securities and financial derivative instruments (such as options, swaps and/or CFD).

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments and also, within a limit of 10% of the
assets, in UCITS or UCls.

After hedging, the sub-fund’s exposure to currencies other than EUR may not exceed 5% of
the assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book I of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CFD, may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.
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In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

22,

BNP Paribas
Funds Europe
Emerging
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in European emerging equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies that have their registered offices or
conduct the majority of their business activities in European emerging countries (defined as
non OECD European countries prior to 1 January 1994 together with Turkey and Greece).

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities, money market instruments provided that investments in debt
securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may be
invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it does not commit to make any sustainable
investment within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.
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As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. All
activities that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

23.

BNP Paribas
Funds Europe
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in European equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by a limited number of companies that have their
registered offices either in a country member of the EEA, or in the United Kingdom, other
than non-cooperative countries in the fight against fraud and tax evasion and are
characterised by the quality of their financial structure and/or potential for earnings growth.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.

Although the majority of the sub-fund equity securities may be components of the index
MSCI Europe (NR)* (the “benchmark™), the Investment Manager uses its wide discretion
in relation to the benchmark to invest in companies and sectors not included in the
benchmark in order to take advantage of specific investment opportunities. Industry analysis
is first undertaken to assess the structural characteristics of the industry in which each
company operates. The stock selection is then achieved by placing substantial importance
on the generation of detailed, proprietary research at company level. The Investment
Manager seeks to exploit the market’s increasing short-term focus by investing in companies
when their attractive, longer-term investment attributes are masked by shorter term trends,
fashion or random noise.

*with “MSCI Limited ” as Benchmark Index administrator. Since 01 January 2021, “MSCI
Limited” is considered as a “third country” UK administrator vis-a-vis the European
Union and no longer appears on the Benchmark Register. The non-EU benchmarks are
permitted to be used in the EU until the Regulation 2016/1011’s transition period which
has been extended to 01 January 2024. During this time “MSCI Limited” can either be
granted the UK “equivalence” by the European Union or ‘“endorsement” or
“recognition” as per Regulation 2016/1011.

The end result is a high conviction portfolio with investments made in approx. 40 companies
characterized by the quality of their financial structure and/or potential for earnings growth.
Internal investment guidelines have been defined, including in reference to the benchmark,
and are regularly monitored to ensure the investment strategy remains actively managed,
while staying within pre-defined risk levels. Nevertheless, due to similar geographical
constraint, investors should be aware that the sub-fund’s risk and return profile may, from
time to time, be comparable to the risk and return profile of the benchmark.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
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set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book I of the Luxembourg
Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as described in
Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

24,

BNP Paribas
Funds Europe
Growth

Investment objective: Increase the value of its assets over the medium term investing
primarily in European equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies that the management team deems
to have greater-than-average potential for growth and/or relatively stable growth in profits
and that have their registered offices either in a country member of the EEA, or in the United
Kingdom, other than non-cooperative countries in the fight against fraud and tax evasion.

When deciding on allocations and selecting securities, the Investment Manager will seek to
diversify exposure to different sectors and issuers in order to reduce risk.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.
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The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book | of the Luxembourg Prospectus.

The sub fund respects the Minimum Extra-Financial analysis coverage rate as described in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe, being the large and mid-cap European companies across the main European
markets.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as described in
Appendix 2 of Book I of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

25.

BNP Paribas
Funds Europe
Small Cap

Investment objective: Increase the value of its assets over the medium term by investing
primarily in European small cap equities.

Investment policy: This sub-fund invests at least 2/3 of its assets in equities and/or equity
equivalent securities issued by companies having market capitalisation below the highest
market capitalisation (observed at the beginning of each financial year) of the HSBC Smaller
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European Companies*, EURO STOXX Small**, MSCI Europe SmallCap*** indices, that
have their registered offices or conduct the majority of their business activities in Europe.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments, and also, within a limit of 15% of the
assets, in debt securities of any kind and, within a limit of 10% of the assets, in UCITS or
UCls.

* with “IHS Markit Benchmark Administration Limited” as Benchmark Index
administrator. Since I January 2021, “IHS Markit Benchmark Administration Limited” is
considered as a “third country” UK administrator vis-a-vis the European Union and no
longer appears on the Benchmark Register. The non-EU benchmarks are permitted to be
used in the EU until the Regulation 2016/1011 s transition period which has been extended
to 1 January 2024. During this time “MSCI Limited” can either be granted the UK
“equivalence” by the European Union or ‘“endorsement” or ‘“recognition” as per
Regulation 2016/1011.

** with “Stoxx Ltd” as Benchmark Index administrator, registered in the Benchmark
Register;

*** with “MSCI Limited” as Benchmark Index administrator Since 1 January 2021, “MSCI
Limited” is considered as a “third country” UK administrator vis-a-vis the European Union
and no longer appears on the Benchmark Register. The non-EU benchmarks are permitted
to be used in the EU until the Regulation 2016/1011’s transition period which has been
extended to 01 January 2024. During this time “MSCI Limited” can either be granted the
UK “equivalence” by the European Union or “endorsement” or “recognition” as per
Regulation 2016/1011.

Atall times, at least 75% of the assets are invested in equities issued by companies that have
their registered office either in a country member of the EEA, or in the Unite Kingdom,
other than non-cooperative countries in the fight against fraud and tax evasion.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

-61-




The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

26.

BNP Paribas
Funds Global
Bond
Opportunities

Investment objective: Generate returns by actively managing a portfolio using a wide set of
strategies within the global fixed income universe.Investment policy: This global
unconstrained fixed income sub-fund aims to generate returns by actively managing a
portfolio using a wide set of strategies within the global fixed income universe.

The sub-fund intends to use the widest range of strategies across the sub-asset classes listed
below with a focus on combining directional, arbitrage, relative value, quantitative and/or
qualitative approaches, and with the aim to ensure diversification and flexibility. The
weighting of the different strategies in the portfolio may vary over time according to the
evolution of market conditions and to reflect the anticipations of the Investment Manager.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book I of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe, being all the debt and money market issuers.

Strategies used
The investment strategies include:

1) a range of directional positions (long and/or short) on the global universe of developed
and emerging markets for bonds, interest rates,

inflation, credit, structured securities, currencies, market indices, etc. as well as positions on
the volatility of targeted assets;

2) a range of arbitrage and relative value strategies that can be applied to the same asset
classes as for the directional strategies.

3) a range of strategies that are based on qualitative and/or quantitative approaches, top-
down macro and/or bottom-up selection and varying time horizons, from very short-term
tactical allocation to long-term views.

Description of the assets
1. Main assets categories

A maximum of 100% of the sub-fund assets may be invested in the following instruments:
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(i) Domestic government bonds,

(ii) Supranational bills & notes (defined as securities issued by international organisations,
whereby member states transcend national boundaries),

(iii) Structured Debts Securities, of which, the majority would be Investment Grade at the
time of purchase and all would be dealt in Regulated Markets worldwide. If during the
holding period they fall below Investment Grade and/or in the event the portfolio ends up
with any distressed securities as a result of a restructuring event or any event beyond the
control of the company, the Investment Manager will assess the situation and, if he believes
necessary, promptly adjust the composition of the portfolio in order to preserve the best
interest of the shareholders (in any case distressed securities will never represent more than
5% of the assets).

The following structured debt instruments will be used:

+ Agency Mortgage Backed Securities, being those issued by the Government National
Mortgage Association (Ginnie Mae), the Federal National Mortgage Association
(Fannie Mae), and the Federal Home Loan Mortgage Corporation (Freddie Mac), or their
successor institutions

* Non-Agency Mortgage Backed Securities

» Collateralized mortgage obligations, including interest-only (“IO”), inverse interest-
only (“inverse 10”), and principal-only (“PO”) mortgage strips, and other fixed-rate,
floating-rate, and subordinated tranches

» Commercial Mortgage Backed Securities (CMBS), Asset-Backed Securities (ABS)
including consumer receivables — e.g auto loans, credit cards, student loans — and
commercial receivables — e.g dealer floor plans, equipment leases, sea containers, cell
towers),

« Covered bonds

» CDS derivatives where the underlying is an ABS or CMBS, and baskets of these CDS
(“ABX” and “CMBX” respectively), wholly or in tranches (Synthetic structured debt)

+ TBA Mortgage-Backed Security derivatives.

(iv) Corporate bonds including high yield corporate bonds,

(v) Foreign exchange instruments,

(vi) Money market instruments,

2. Ancillary assets

A maximum of 35% of the sub-fund assets may be invested in the following instruments:
(i) Convertible bonds

(if) Equity exposures resulting from previously-held fixed income exposures, junior
subordinated instruments, or where these exposures

serve to hedge or isolate a fixed income or market risk efficiently, such as proceeds from
fixed income restructurings — either through a voluntary exchange, or in the event of a
default, a restructuring may result in equity being issued to bondholders. It may be in the
interests of the sub-fund holders for the Investment Manager to agree to the terms of such
an exchange if voluntary, or to hold the proceeds of a restructuring if involuntary

(iii) Equity tranches of ABS, CLOs, CDOs — up to 10%. — the investment approach of the
sub-fund predominantly focuses on fixed-income senior and mezzanine tranches of such
issues, but the flexibility is retained to participate in the junior equity tranche

After hedging, the sub-fund’s exposure to currencies other than EUR may not exceed 20%.

The sub-fund will not invest more than 10% of its net assets in shares or units issued by
UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into debt securities
traded on the China Interbank Bond market and

the Bond Connect may reach up to 20% of its assets.
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Repurchase transactions /Reverse Repurchase transactions

Repurchase transactions and Reverse Repurchase transactions are used for investment
purpose with the aim of generating extra returns while optimising cash positions, as
described in Appendix 2 of Book I of the Luxembourg Prospectus.

Derivative instruments

Financial derivative instruments on assets listed above may be employed, typically for
hedging purposes for any of a single instrument or trade, of a sector, of the whole portfolio,
or any combination of these.

Derivatives may also be used for outright position-taking, where it is economically
advantageous or efficient to do so, in terms of reduced trading costs, expected liquidity, or
exposure to or isolation from other risks or sets of risks.

TRS * can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus

* TRS could be used to get exposure to the reference universe of the subfund. For purely
representative purposes, one of the strategy indices (The “Strategy Index”) that might be
used to get exposure to the sub-fund universe is the J.P. Morgan Emerging Market Bond
Index Global. The index tracks total returns for external debt instruments traded in the
emerging markets. The strategy indices could be used either for investment purposes or for
efficient portfolio management purposes with the objective of an efficient management of
cash flows and better coverage of markets. The allocation is discretionary and will be
determined on the basis of a risk budget type approach. The allocated risk budget may vary
over time according to market fluctuations and their interpretation in terms of risks by the
Investment Manager. The rebalancing of the index (the last US business day of the month)
does not involve any cost for the sub-fund. Additional information on the strategy indices
provided by J.P.Morgan, its composition, calculation and rules for periodical review and
rebalancing and on the general methodology behind, can be sourced by emailing
index.research@jpmorgan.com.

The main derivatives instruments may be used as follows:

- Interest Rate Futures and Interest Rate Swaps (IRS), used to express views on market
direction, and to hedge duration (interest rate sensitivity), with underlying exposures to
Global Government Bonds and markets of varying maturities

- Inflation Swaps, used to express views on the pricing of inflation risk on an outright and a
relative basis, and the hedging of those risks

- Currency Forwards and Non-Deliverable Forwards (NDFs), used to hedge currency risk
and to take positions on expected market movements in foreign currencies

- Credit Default Swaps (CDS), used to express views on market expectations of changes in
perceived or actual creditworthiness of borrowers including companies, agencies, and
governments, and the hedging of those risks

- Credit Default Swap Tradable Indices and Credit Default Swap index tranches, used to
express views on market expectations of changes in perceived or actual creditworthiness of
baskets or indices of similar borrowers including companies, agencies, and governments,
and the hedging of those risks

- TBA Mortgage-Backed Securities, being the trading of new Agency MBS prior to the
underlying mortgage loans being allocated to the pool and so functioning as a derivative
although operating in a manner similar to WI (When Issued) US Treasuries for a longer time
period, used to express views on the direction of mortgage markets, and the hedging of those
risks

- Commercial Mortgage-Backed Security Tradable Indices (CMBX), used to express views
on market expectations of changes in perceived

or actual creditworthiness of baskets or indices of Commercial Mortgage-Backed Securities,
and the hedging of those risks

- Swaptions, options on Interest Rate Swaps, used to express views including but not limited
to expectations of changes in the volatility of Interest Rate Swaps, as a proxy for market
volatility more widely, and the hedging of those risks
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- Warrants, including GDP-linked warrants

- Equity index futures used to express views including but not limited to expectations of
changes in market volatility, risk-seeking or risk-averse behaviour, and the hedging of those
risks

- Options or baskets of options (such as but not limited to the VIX Volatility Index) on any
of the above, used to express views including but not limited to expectations of changes in
the volatility of bonds, securities, or other derivatives in the sub-fund, or as a proxy for
market volatility more widely, and the hedging of those risks.

Leverage details:

a) Expected leverage, estimated at 6, is defined as the sum of the absolute values of the
derivatives notional (with neither netting nor hedging arrangement) divided by the NAV. A
higher leverage level (notional methodology) could be reached during the life of the sub-
fund’s investment strategy.

b) Higher leverage: under certain circumstances higher reported leverage may be reached.
This will normally be a function of an increasing volume of trade, but these may be offsetting
risks. In the normal course of business leverage would fall once positions were closed or
expired: using a gross methodology on contracts which roll on pre-defined calendar days,
any new positions — even if these are implemented to offset existing positions — may have
the effect of increasing the gross notional amount outstanding of any contracts; for example,
we start with a long position of 100 futures contracts with a notional value of EUR10m. We
then sell 50, giving a notional value of EUR5m. Gross leverage has fallen. But if we use FX
forwards, this does not apply, because FX contracts do not get cancelled, they net out. So, a
long position of USDJPY 100m subsequently offset with a short position of the same amount
to the same forward date may generate a gross exposure of USD200m, even if the net is
zero. That will be the case until the forward date is reached, at which point both contracts
will be extinguished. Even if an allowance is made for identical FX trades, it will be
appreciated that the situation may arise where non-identical but economically offsetting
trades may have the effect of increasing a nominal gross leverage, even if economic leverage
has been reduced or eliminated, for the life of those positions.

c) Leverage may be generated by the use of futures, options, swaps, swaptions, forward
contracts, and other derivative contracts, on fixed income, currency, equity indices, and
baskets of any of these. Typically these contracts will be used either to isolate or hedge risks
associated with fixed income markets including interest rate risk, changes in the yield curve
Or curves, country spreads, credit risk, foreign currency exposures, and market volatility.

d) There may be little relationship between interest rate risk and derivatives notionals, such
that very short-dated interest rate futures may have little sensitivity to changes in interest
rates (“duration”), but employ large amounts of notional to generate those exposures.
Equally, futures on long-dated bonds will tend to have a higher sensitivity to changes in
interest rates (“duration’), but require comparatively less notional exposure.

e) Leverage Risk warning: leverage may under certain circumstances generate an
opportunity for higher return and therefore more important income, but at the same time,
may increase the volatility of the sub-fund and therefore the risk to lose capital.

f) Risk Management: a risk management process supervises this investment strategy through
a daily VaR (99%; 1-month) monitoring completed by monthly back test and stress tests.

Information relating to SEFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
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that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book I of the Luxembourg Prospectus.

27.

BNP Paribas
Funds Global
Convertible

Investment objective: Increase the value of its assets over the medium term by investing in
convertible bonds from any countries.

Investment policy: This sub-fund invests at least 2/3 of its assets in convertible or similar
bonds whose underlying shares are issued by companies from any countries.

The Investment Manager will seek to achieve a balance between the debt character of
convertible bonds and their dependence on their respective underlying shares. In this respect,
the sub-fund will take advantage of bond yields and will also be sensitive to the performance
of the underlying shares.

The Investment Manager will focus on convertible bonds strategies, investing in convertible
bonds securities or achieving exposure to such securities by investing in fixed income
securities and financial derivative instruments (such as options, CDS, Equity Basket Swaps,
variance and volatility swaps, and/or CFD).

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments, and up to 10% of its assets may be
invested in UCITS or UCls.

After hedging, the sub-fund’s exposure to currencies other than USD may not exceed 25%.

The sub-fund’s overall exposure (via both direct and indirect investments) to mainland
China securities will not exceed 30% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, Equity Basket Swaps, variance and volatility
swaps, CFD, may be used for efficient portfolio management and hedging as described in
points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.
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* One of the strategy indices that might be used to get exposure to the sub-fund universe is
UBS Thomson Reuters Global Focus Hedged Convertible Bond (USD) Index. The
investment universe of the aforesaid index is composed of convertible bonds. The
rebalancing of the index (each month) does not involve any cost for the sub-fund. Additional
details regarding the index is available on the website
https://financial.thomsonreuters.com/en/products/data-analytics/marketdata/
indices/convertible-bond-indices.html

Securities Lending will be used, for efficient portfolio management purpose, as described in
Appendix 2 of Book I of the Luxembourg Prospectus.

Information relating to SEFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospecctus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

28.

BNP Paribas
Funds Global
Environment

Investment objective : Increase the value of its assets over the medium term by investing
primarily in Environmental Markets companies.

Investment policy: This thematic sub-fund aims at helping or accelerating the transition into
a sustainable world by focusing on challenges related to the environment.

At all times, this sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities issued by companies that conduct a significant part of their business in
Environmental markets. “Environmental markets” include,_but not limited to, Renewable &
Alternative Energy, Energy Efficiency, Water Infrastructure & Technologies, Pollution
Control, Waste Management & Technologies, Environmental Support Services, and
Sustainable Food.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities (including P-Notes), money market instruments, and also,
within a limit of 15% of the assets, in debt securities of any kind and, within a limit of 10%
of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into “China A-
Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
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Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.
Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Thematic category, as set out in Book | of the Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along with its
thematic focus leads to a reduction of at least 20% of the investment universe, being the
large and mid-cap companies across the main markets of developed countries. This approach
is supported by an active program of engagement with companies on a range of ESG factors,
as well as proxy voting. Impact measurement and reporting* is also undertaken to provide
post-investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

*The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-globalenvironment-
classic-c-1u0347711466/?tab=documents.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SEFDR and Taxonomy Regulation

The sub-fund has a sustainable investment objective in accordance with article 9 of SFDR
and it will make a minimum of sustainable investments with environmental objectives
and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

The Management Company is currently improving its Taxonomy-alignment data collection
to ensure the accuracy and suitability of its Taxonomy sustainability-related disclosures.
Further subsequent Luxembourg Prospectus updates will be made accordingly and as of the
date of the Luxembourg Prospectus such pre-contractual disclosures made for the financial
products referred to in article 9 of the SFDR and in compliance with article 5 of the
Taxonomy Regulation are available in Appendix 5 of Book I of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not necessarily
environmentally harmful or unsustainable. In addition, all activities that can make a
substantial contribution to environmental as well as social objectives are not yet part of the
Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

29.

BNP Paribas
Funds Global
High Yield
Bond

Investment objective: Increase the value of its assets over the medium term by investing
primarily in High Yield bonds.

Investment policy: The sub-fund invests at least 2/3 of its assets in bond or other similar
securities that are rated below Baa3 (Moody's) or BBB- (S&P/Fitch) and denominated in
various currencies throughout the world.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments, and up to 10% of its assets may be
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invested in UCITS or UCls.

If these rating criteria are not met, the manager shall adjust the portfolio’s composition in
the best interests of the investors and in the timeliest manner.

After hedging, the sub-fund’s exposure to currencies other than EUR may not exceed 5%.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Porspectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments,and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.
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30.

BNP Paribas
Funds Green
Tigers

Investment objective: This thematic sub-fund aims to invest in companies based in the Asia-
Pacific region that are delivering solutions to environmental challenges.

Investment policy: This thematic sub-fund aims at helping or accelerating the transition into
a sustainable world by focusing on challenges related to environment.

At all times, this sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities issued by companies based in Asia and/or in the Pacific Region that
conduct a significant part of their business in environmental markets.

“Environmental markets” include, but are not limited to, Renewable & Alternative Energy,
Energy Efficiency, Water Infrastructure & Technologies, Pollution Control, Waste
Management & Technologies, Environmental Support Services, and Sustainable Food.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities (including P-Notes) and money market instruments, provided
that investments in debt securities of any kind do not exceed 15% of its assets, and up to
10% of its assets may be invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via both direct
and indirect investments) to mainland China securities will not exceed 25% of its assets by
investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Thematic category, as set out in Book | of the Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along with its
thematic focus leads to a reduction of at least 20% of the investment universe, being the
large and mid-cap companies across the main markets of Asian countries. This approach is
supported by an active program of engagement with companies on a range of ESG factors,
as well as proxy voting. Impact measurement and reporting* is also undertaken to provide
post-investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

*The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-green-tigersclassic-c-
u1039395188/?tab=documents.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SEFDR and Taxonomy Regulation:

The sub-fund has a sustainable investment objective in accordance with article 9 of SFDR
and it will make a minimum of sustainable investments with environmental objectives
and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.
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The Management Company is currently improving its Taxonomy-alignment data collection
to ensure the accuracy and suitability of its Taxonomy sustainability-related disclosures.
Further subsequent Luxembourg Prospectus updates will be made accordingly and as of the
date of the Luxembourg Prospectus such pre-contractual disclosures made for the financial
products referred to in article 9 of the SFDR and in compliance with article 5 of the
Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not necessarily
environmentally harmful or unsustainable. In addition, all activities that can make a
substantial contribution to environmental as well as social objectives are not yet part of the
Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

31.

BNP Paribas
Funds Health
Care Innovators

Investment objective: Increase the value of its assets over the medium term by investing in
healthcare innovative companies.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued worldwide by health care companies that enable
or benefit from innovative technologies, including, but not limited to, advances in genetic
sequencing, drug delivery, miniaturization, bio-compatible materials, haptics and
information technology to the healthcare field.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments, provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable
Plus/Enhanced ESG category, as set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
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the Taxonomy Regulation are available in Appendix 5 of Book I of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

32.

BNP Paribas
Funds India
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Indian equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies that have their registered offices or
conduct the majority of their business activities in India.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments,provided that investments in
debt securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may
be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book I of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
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the Taxonomy Regulation are available in Appendix 5 of Book I of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

33.

BNP Paribas
Funds Japan
Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Japanese equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies that have their registered office or
conduct a significant proportion of their business in Japan.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities and money market instruments, and also, within a limit of 15%
of the assets, in debt securities of any kind and, within a limit of 10% of the assets, in UCITS
or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book I of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.
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As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book I of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book I of the Luxembourg Prospectus.

34.

BNP Paribas
Funds Japan
Small Cap

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Japanese small cap equities.

Investment policy: At all times, this sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies having market capitalisation lower
than JPY 500 billion and that have their registered office or conduct a significant proportion
of their business in Japan.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any
other transferable securities, money market instruments, provided that investments in debt
securities of any kind do not exceed 15% of its assets, and up to 10% of its assets may be
invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book | of the Luxembourg Prospectus.

The investment manager applies a non-financial analysis on a minimum of 75% of the assets
of the sub-fund based on the internal Proprietary ESG scoring framework as indicated in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR and Taxonomy Regulation

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.
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The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book I of the Luxembourg Prospectus.

35.

BNP Paribas
Funds Latin
America Equity

Investment objective: Increase the value of its assets over the medium term by investing
primarily in Latin American equities.

Investment policy: This sub-fund aims to invest its assets in Latin American equities and/or
equity equivalent securities, and at all times it will be invested at least for 75% of them in
equities and/or equity equivalent securities issued by companies that have their registered
office or conduct a significant proportion of their business in Latin America (all American
countries except the USA and Canada) and by selecting the best market opportunities among
the most representative values in this market.

On ancillary bases, the sub-fund may invest a maximum of 25% of its assets in any other
transferable securities, money market instruments, and also, within a limit of 10% of the
assets, in UCITS or UCls.

The sub-fund is actively managed with the index « MSCI EM Latin America 10/40 (NR) »
as benchmark*. Due to the active approach of the Investment Manager, the performance
objective of the sub-fund is to outperform the benchmark.

*with “MSCI Limited” as Benchmark Index administrator. Since 01 January 2021, “MSCI
Limited” is considered as a “third country” UK administrator vis-a-vis the European Union
and no longer appears on the Benchmark Register. The non-EU benchmarks are permitted
to be used in the EU until the Regulation 2016/1011’s transition period which has been
extended to 01 January 2024. During this time “MSCI Limited” can either be granted the
UK “equivalence” by the European Union “endorsement” or ‘“recognition” as per
Regulation 2016/1011.

The investment philosophy is based in a long-term bottom-up approach taking into
consideration the financial structure of companies with superior earnings growth and sound
profitability, quality of the management, sustainable growth and others. The selection
approach is based on an assessment of critical factors such as valuation multiples, earnings
growth and cash flow generation.

Alongside, a top down overlay approach is used to identify companies operating in
sectors/countries with strong long-term macroeconomic fundamentals. Opportunities are
sought everywhere in the Latin America investment universe, whether inside or outside of
the index, with no particular constraints other than liquidity.

Nevertheless, when certain market’s circumstances justify it in order to preserve the overall
liquidity of the sub-fund, the Investment Manager will focus on the most tradable equities,
the composition of the portfolio could get closer to that of the benchmark. Such
circumstances are related to emerging markets inefficiencies, such as liquidity issues and
severe FX devaluations during global instabilities, irrational speculative attacks towards
emerging markets, and electoral periods in which prices are chiefly driven by political news-
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flow rather than fundamentals.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of Book | of the Luxembourg
Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

36.

BNP Paribas
Funds Local
Emerging Bond

Investment objective: Increase the value of its assets over the medium term investing
primarily in local emerging bonds.

Investment policy: This sub-fund invests at least 2/3 of its assets in bonds and debt securities
or other similar securities issued by emerging countries (defined as non OECD countries
prior to 1 January 1994 together with Turkey and Greece) or by companies that have their
registered offices or conduct a majority of their business activities in these countries, and
will try to take advantage of the currency fluctuations in these countries.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested in any other
transferable securities, money market instruments, and up to 10% of its assets may be
invested in UCITS or UCls.
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In respect of the above investments limits, the sub-fund’s investments into debt securities
traded on the China Interbank Bond market may reach up to 25% of its assets.

Itis actively managed and as such may invest in securities that are not included in the index
J.P. Morgan GBI-EM Global Diversified * (the “benchmark”). Nevertheless, due to similar
geographical and thematic constraints, investors should be aware that the sub-fund’s risk
and return profile may, from time to time, be comparable to the risk and return profile of the
benchmark.

*with “J.P. Morgan Securities PLC” as Benchmark Index administrators. Since 1 January
2021, “J.P. Morgan Securities PLC” is considered as a “third country” UK administrator
vis-a-vis the European Union and no longer appears on the Benchmark Register. The non-
EU benchmarks are permitted to be used in the EU until the Regulation 2016/1011°s
transition period which has been extended to 1 January 2024. During this time “J.P. Morgan
Securities PLC” can either be granted the UK “equivalence” by the European Union or
“endorsement” or “recognition” as per Regulation 2016/1011.

In order to reduce risk, the Company and the Investment Manager will adopt a
diversification strategy for this sub-fund:

* In terms of geographical region, investments will be limited to 25% of its assets per
country, with an overall maximum of:

- 100% in securities denominated in local currencies,
- 70% in securities denominated in Hard Currencies,

*  To reduce interest rate risk, the sub-fund may sell futures on developed market debt
securities and in particular U.S. Treasury debt securities, particularly for hedging its
exposure to USD-denominated fixed-rate emerging country debt.

Nevertheless, these transactions entered into for hedging purpose shall not result in a
reduction or increase of the investment limits calculated for the sub-fund.

The risk of a transaction of this type is the inverse of the price difference between U.S.
Treasury debt securities and "emerging country” USD-denominated debt (“country spread"
increase).

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category as
set out in Book I of the Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as set out in
Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its investment

universe being emerging markets sovereign, quasi sovereign and corporate bonds in non-
Hard Currency.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS and Volatility Swap may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2 of Book |
of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.

* TRS could be used for efficient portfolio management purposes with the objective of an
efficient management of cash flows and better coverage of markets included in the reference
investment universe of the sub-fund, such as but not limited to the J.P. Morgan GBI-EM
Global Diversified. The investment universe of the aforesaid index is composed of emerging
bonds. The rebalancing of the index (the last US business day of the month) does not involve
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any cost for the subfund. Additional details regarding the index can be sourced by emailing
index.research@jpmorgan.com.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and environmental
objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with article 6 of
the Taxonomy Regulation are available in Appendix 5 of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle would only
apply to the investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining
portion of this subfund do not take into account the EU criteria for environmentally
sustainable economic activities. Economic activities that are not recognised by the
Taxonomy Regulation are not necessarily environmentally harmful or unsustainable. In
addition, all activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as detailed in the
Sustainable Investment Policy section in Book | of the Luxembourg Prospectus.

37.

BNP Paribas
Funds Multi-
Asset Thematic

Investment objective: Increase the value of its assets over the medium term by investing
primarily in thematic investments vehicles across multiple asset classes.

Benchmark
The sub-fund is actively managed without reference to an index.

Investment policy: This sub-fund aim at focusing on trends resulting from structural shifts
in social and economic factors such as demography, environment, regulation or technology
in order to express thematic investment views. Identification of securities with significant
exposure to thematic investments are at the center of the investment process. The weighting
to the individual thematic investments in the portfolio may vary over time according to the
evolution of market conditions and to reflect the anticipations of the Investment
Manager.Thematic investments are at the crossroad of asset allocation and security
selection. As the Investment Manager digs into themes to identify the determinants of trends,
he looks at internal risk factors (valuation, style) & external risk factors (market
environment, short-term catalysts, economic and political developments). The Investment
Manager meets at least weekly to discuss the portfolio allocation and is supported by a
Macro Research & Strategy thematic committee that discusses the themes dynamics on a
quarterly basis. The objective of the quarterly meeting is to foster continuous interactions
between BNP Paribas Asset Management teams who manage thematic funds, optimize
information flow, and assess the potential of each thematic in the current market situation.

In order to achieve the investment objective, the sub-fund will invest primarily in UCITS,
UCls, and/or ETFs to get exposures. When there is no eligible UCITS/UCI and/or ETF
available to express a thematic view in a compelling way, the sub-fund may also use Total
Return Swaps to gain exposure to specific thematic indices or stocks selections provided by
third parties, or may directly invest in targeted assets.
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The Investment Manager implements, on a discretionary manner, a diversified allocation
strategy for the following asset classes:

« equities of all types, in all sectors and geographic areas,
« government bonds, including debts of emerging countries,
» corporate bonds, including bonds of companies located in emerging countries,

« commodities @ (not directly but buying ETN on commodities or a commodities ETF or
by buying a commodities futures index or TRS* providing that ETN will never represent
more than 20% of the assets),

+ listed real estate assets @,
* money market instruments.
@) The sub-fund does not hold commaodities directly.

@ Investments in eligible Real Estate ETF, shares of companies linked to Real Estate,
eligible closed-ended REITS, The sub-fund does not invest in real estate directly.

The sub-fund may be exposed for maximum 50% of its assets on emerging markets.

Debt Securities will mainly have an Investment Grade rating and for maximum 20% of the
assets a High Yield rating.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in
Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and Governance (ESG)
criteria in the investment process of the sub-fund, falling under the Sustainable category, as
set out in Book | of the Luxembourg Prospectus.

The sub-fund is not classified as a Sustainable Plus/Thematic category as set out in section
“Sustainable Investment Policy” of Book 1 of the Luxembourg Prospectus.

The sub-fund invests at least 90% of its portfolio in assets that have an ESG score.

The average portfolio ESG score of the sub-fund is higher than the one of its investment
universe, being all the worldwide issuers.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS may be used for efficient portfolio management
and hedging as described in points 2 and 3 of Appendix 2 of Book |I.

The Investment Manager is allowed to use financial derivative instruments as described in
Appendix 2 of Book I, and Exchange Traded Notes.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the Luxembourg
Prospectus.

* One of the strategy index (The “Strategy Index”) that might be used to get exposure to the
sub-fund universe is MSCI ACWI IMI Disruptive Technologies Index. The Index seeks to
capture the performance of companies that develop new technologies that potentially will
impact many sectors. The Investment Manager focuses in the index objective on nine
technologies that are, or could become disruptive: 3D printing, internet of things, cloud
computing, fintech, digital payments, healthcare innovation, robotics, cybersecurity, clean
energy and smart grids. The index aims to represent the performance of companies that are
expected to derive significant revenues from the rapid transformation of our world based on
these technologies. Additional details regarding the index is available on the website
https://www.msci.com/egb/methodology/meth_docs/MSCI_ACWI_IMI_Disruptive_Techno

logy Index.pdf

Information relating to SEFDR

The sub-fund promotes environmental and / or social and governance characteristics in
accordance with article 8 of SFDR, and it will have a minimum proportion of its assets
considered as sustainable investments within the meaning of SFDR.
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The Taxonomy Regulation aims to establish the criteria for determining whether an
economic activity is considered environmentally sustainable. Thus, the EU Taxonomy is a
classification system establishing a list of environmentally sustainable economic activities
in respect of the six EU’s climate and environmental objectives defined by this regulation.

As of today, a minimum proportion of investments of the sub-fund is made in economic
activities that qualify as environmentally sustainable under the Taxonomy Regulation and
that contribute to the environmental objectives climate change mitigation and climate
change adaptation. The Management Company is currently improving its Taxonomy-
alignment data collection to ensure the accuracy and suitability of its Taxonomy
sustainability-related disclosures. Further subsequent prospectus updates will be made
accordingly and as of the date of the Luxembourg Prospectus such pre-contractual
disclosures made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix 5 of the
Luxem