PIMCO

Prepared on: 27/02/2024
This Product Highlights Sheet is an important document.
o It highlights the key terms and risks of the investment product and complements the Singapore
Prospectus.’
o It is important to read the Singapore Prospectus before deciding whether to purchase unit in the
product. If you do not have a copy, please contact us to ask for one.
¢ You should not invest in the product if you do not understand it or are not comfortable with the
accompanying risks.
o If you wish to purchase the product, you will need to make an application in the manner set out in the
Singapore Prospectus.
INFLATION MULTI-ASSET FUND
(the "Fund"), a sub-fund of PIMCO Funds: Global Investors Series plc (the "Company")

Product Type |Open-ended investment company |Launch Date 14/02/2013
Manager PIMCO Global Advisors (Ireland)|Custodian State Street Custodial
Limited Services (Ireland) Limited?
Trustee Not applicable Dealing Frequency |Every Dealing Day which is a
Singapore Business Day
Capital No Expense Ratio for FY | Institutional: 0.79%
Guaranteed ended 31/12/2022 H Institutional: 0.96%
Administrative: 1.29%
E and M Retail: 1.69%

PRODUCT SUITABILITY

WHO IS THE PRODUCT SUITABLE FOR? Further Information
e The Fund is only suitable for investors who: Refer to
oare looking for a higher long-term after inflation return from their investment, and are | "Investment
also willing to accept the increased risk of investing in inflation related assets; Objectives and
oare seeking to mitigate the negative effects of higher inflation; and Policies" of the
owant to diversify their portfolios away from nominal fixed income securities (non-|Supplement for
inflation related) and stocks. further information
An investment in the Fund should not constitute a substantial proportion of an investment |on product
portfolio. suitability.
WHAT ARE YOU INVESTING IN? Refer to
e You are investing in a sub-fund of an umbrella type open-ended investment company | "Investment
incorporated with limited liability under the laws of Ireland, authorised by the Central Bank | Objectives and
of Ireland as a UCITS. Policies" and
e The investment objective of the Fund is to preserve the real value of capital through | "Dividends and
prudent investment management. Distribution" of the

e Dividends paid in respect of any income class Shares will be declared quarterly, annually, | Supplement for
or monthly, depending on the Share classes. The current dividend policy is to pay to|further information
holders of Income Shares Net Income and/or capital (where applicable) of the Fund, if |ON features of the
any. Income Il Shares distribute Net Income and/or capital of the Fund and seek to|Product.
provide an enhanced yield. Income A Shares distribute Net Income on an annual basis.
Net Income allocated to Accumulation Shares will not be distributed but will be
reinvested. Where Shares distribute capital, this may reduce NAV.

Summary Chart Refer to
Primary Investments Average Portfolio | Credit | Distribution |"/nvestment
Duration Quality | Frequency | Objectives and
Inflation-related assets: global inflation-|N/A Minimum | Quarterly Policies" of the
related Fixed Income Instruments of “B” Supplement for
varying maturity. Emerging market further information
currencies, equities and equity related on the investment
securities, commodity and property strategy.
related instruments.

¢ The Fund will be managed actively and will predominantly invest in a diversified portfolio
of inflation-related assets. The Fund seeks to achieve its objective by investing in a
combination of global inflation-related Fixed Income Instruments, emerging market
bonds and currencies, equities and equity related securities, and commodity and

" The Singapore Prospectus is available from the Singapore Representative during its normal business hours.
Alternatively, please go to an appointed distributor or www.pimco.com for more information.
2 Acting as Depositary.
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property related instruments. Exposure to such assets may be achieved through direct
investment or through the use of financial derivative instruments.

e The Fund will pursue a multi-asset oriented investment strategy in accordance with its
investment policies. The objective of the strategy is to achieve real capital preservation
over time by allocating to a range of inflation related asset classes. As part of its
investment strategy, the Investment Advisor will use a global secular forecast of interest
and inflation rates across economies and an integrated investment process.

e The Fund will invest in an actively managed, diversified portfolio of global inflation-related
Fixed Income Instruments of varying maturities. Inflation-related Fixed Income Securities
are structured to provide protection against inflation. The value of the bond’s principal or
the interest income paid on the bond is adjusted to track changes in an official inflation
measure. The assets in which the Fund will invest will be rated at least B by Moody’s or
S&P or equivalently rated by Fitch (or, if unrated, determined by the Investment Advisor
to be of comparable quality). The Fund may invest without limit in securities of issuers
that are economically tied to countries with emerging market economies.

e The Investment Advisor will select assets it considers to be inflation-related, e.g.
commodity related instruments (as commodities, such as food and energy costs, are
included in the Consumer Price Index), property related instruments (as the value of
property tends to be positively correlated with inflation) and equities of companies which
produce assets included in common inflation measurements.

e The Fund may also invest in commodity-related instruments, up to a maximum of 50%
of total assets. Commodity-related instruments include, but are not limited to, derivative
instruments based on commodity indices, commodity index-linked notes and eligible
exchange-traded securities which may include shares in closed-ended exchanged
traded funds, open-ended exchange traded funds and other commaodity-related equities.

e The Fund may, subject to the Central Bank of Ireland's requirements, invest up to 20%
of its net assets in structured notes, such as equity-linked notes and credit-linked notes.

e The Fund may gain exposure to property through property-related securities including
REITs, equity securities of companies whose principal business is the ownership,
management and/or development of real estate or derivatives, based on REIT indices or
other property-related indices. The Fund will typically invest 0% to 20% of its total assets
in equity or equity-related securities including but not limited to common stock, preferred
stock, securities convertible into equity securities or equity exchange-traded funds.

¢ The Fund may hold both non-USD denominated Fixed Income Instruments and currency
positions. Non-USD denominated currency exposure is limited to 30% of total assets.
Movements in such non-USD denominated instruments can influence the Fund'’s return.

e The Fund may use derivative instruments such as options, futures contracts, options on
futures and swap agreements and currency forward contracts. Derivative instruments
may be used for (i) hedging purposes and/or (ii) investment purposes and/or (iii) efficient
portfolio management.

e The Fund is considered to be actively managed in reference to the Benchmark, which
the Fund uses for performance comparison purposes. However, the Benchmark is not
used to define the portfolio composition of the Fund or as a performance target.

e The NAV of the Fund could potentially experience high levels of volatility as a result of
the asset classes that the Fund invests in.

WHO ARE YOU INVESTING WITH?

e The Manager is PIMCO Global Advisors (Ireland) Limited.

e The Investment Advisor is Pacific Investment Management Company LLC.

e The Sub-Investment Advisors are PIMCO Europe Ltd., PIMCO Asia Pte Ltd, PIMCO
Europe GmbH and PIMCO Asia Limited.

e The Depositary is State Street Custodial Services (Ireland) Limited.

Refer to
"Management and
Administration" of

the Irish
Prospectus and
paragraph 28 of the
Singapore

Prospectus for
further information
on the role and

responsibilities  of
these entities and

what happens if
they become
insolvent.
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KEY RISKS
WHAT ARE THE KEY RISKS OF THIS INVESTMENT?
The value of Shares of the Fund can go down as well as up and an investor may
not get back the amount invested. These risk factors may cause you to lose some
or all of your investment:

Refer to "General
Risk Factors" of the
Irish Prospectus
and "Risk Factors
and Use of
Derivatives" of the
Singapore
Prospectus for
further information
on risks of the
product.

e The Fund is subject to currency risk as changes in exchange rates between
currencies or the conversion from one currency to another may cause the value of the
Fund’s investments to diminish or increase.

e The Fund is subject to equity risk as the value of equity securities, which are more
volatile than Fixed Income Securities, may decline due to general market conditions.

e The Fund is subject to interest rate risk as the value of Fixed Income Securities held
by the Fund is likely to decrease if nominal interest rates rise.

e The Fund is exposed to liquidity risk where it invests in derivative instruments which
are difficult to purchase or sell. If a derivative transaction is particularly large or if the
relevant market is illiquid, it may not be possible to initiate a transaction or liquidate a
position at an advantageous time or price. The Fund is not listed in Singapore and you
can redeem only on Dealing Days. There is no secondary market in Singapore for the
Fund.

e The Fund's use of derivative instruments is subject to the derivatives risks
described in the Irish Prospectus, such as commodity risk, liquidity risk, interest
rate risk, market risk, credit risk and management risk. Derivatives will typically be
used as a substitute for taking a position in the underlying asset.

e The Fund may be subject to high yield risk such as greater levels of interest rate,
credit and liquidity risks than Funds that do not invest in such securities.

e The Fund is subject to emerging markets risk as it invests in securities of issuers
based in developing economies which may present market, credit, currency, liquidity,
legal, political and other risks different from, and potentially greater than, the risks of
investing in developed foreign countries.

e All or part of the Management Fees may be charged to the capital of the Fund, and
on redemption Shareholders may not receive back the full amount invested.

e Dividends may be payable out of the capital of the Fund or of certain share classes,
as a result capital will be eroded.

e The Fund may be subject to risks from directly investing in Fixed Income
Instruments traded on CIBM. The Fund may be exposed to liquidity risks, settlement
risks, default of counterparties and market volatility associated with CIBM.

e The Fund's investment in commodity index-linked derivative investments may

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?
The Management Fees and other fees payable by the Income Il Class may be charged
to the capital of the Income Il Class. Thus, on redemptions of holdings, shareholders may
not receive back the full amount invested due to capital reduction. Approved distributors
may charge other fees depending on the services they provide to you. You should check
with the approved distributors whether any taxes and/or additional commissions or other
fees are charged by them.

Payable directly by you

¢ You will need to pay the following fees and charges as a percentage of your gross
investment amount:
Preliminary Charge
Redemption Charge
Exchange Charge

Currently 5%; Maximum of 5%

None

Maximum of 1% for H Institutional, E and M Retail Classes;
none for Institutional, Investor and Administrative Classes

subject the Fund to greater volatility than investments in traditional securities.
FEES AND CHARGES

Refer to "Fees and
Charges" of the

Singapore

Prospectus and
"Fees and
Expenses" of the

Irish Prospectus for
further information
on fees and
charges.
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Payable by the Fund from invested proceeds
e The Fund will pay the following fees and charges to the Manager and other parties:

Class Management Fee | Service Fee | Trail Fee Unified Fee
Institutional 0.79% p.a. - - 0.79% p.a.
H Institutional | 0.96% p.a. - - 0.96% p.a.
Investor 0.79% p.a. 0.35% p.a.3 - 1.14% p.a.
Administrative | 0.79% p.a. - 0.50% p.a.® | 1.29% p.a.
E 1.69% p.a. - - 1.69% p.a.
M Retail 1.69% p.a. - - 1.69% p.a.

Management Fee Breakdown?

Institutional, H Institutional, E, Investor and M Retail Classes

(a) Retained by Manager

(b) Paid by Manager to financial adviser or distributor (trailer fee)

Investor and Administrative Classes

(a) Retained by Manager 100%

(b) Paid by Manager to financial adviser or distributor (trailer fee) 0%
The fees payable to the Manager shall not exceed 2.50% per annum of the NAV. The
fees and expenses of the Investment Advisor, the Administrator and Depositary, shall be
paid by the Manager from the Management Fee.
3 The fee range applicable to each relevant Share Class may change from time to time
without prior notice. Your financial adviser is required to disclose to you the amount of any
applicable fees (including a trailer fee or the above noted Service Fee or Trail Fee) that it
receives from the Manager.

40% to 100%
0% to 60%

HOW OFTEN ARE VALUATIONS AVAILABLE?

The prices of Shares will be published two Singapore Business Days after the relevant

Dealing Day in Reuters and Bloomberg (subject to the respective publisher's discretion)

and are also posted on the Singapore Representative's website at http://www.pimco.com.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE THE RISKS AND

COSTS IN DOING SO?

e You can redeem your Shares and exit from this investment on any Dealing Day by
submitting to the Singapore Representative (or its approved distributors) a written
redemption request in accordance with the procedures as set out in the Singapore
Prospectus.

¢ No cancellation period is available and you cannot cancel your subscription into the
Fund.

e Redemption requests must be received by the Singapore Representative or its approved
distributors with sufficient lead time prior to the Dealing Deadline on a Dealing Day which
is also a Singapore Business Day, for order processing and placing to be effected on
that Dealing Day. Singapore investors redeeming through approved distributors should
request from the relevant approved distributors details of the relevant lead time required
for order processing and placing.

e Shares are priced on a forward pricing basis and your redemption proceeds will be based
on the NAV per Share as at the relevant Dealing Day multiplied by the number of Shares
redeemed, less any charge. There is currently no redemption charge. An example is as
follows:

Number of Sharesto X Redemption = Redemption
be redeemed price proceeds
1,000 Shares X Us$1.10 = US$1,100

e When redeeming through the Singapore Representative, you will receive redemption
proceeds within 4 Business Days (or such other period as the authorities may require)
from the relevant Dealing Day. Approved distributors will also receive redemption
proceeds within such period and when redeeming through approved distributors, you

HOW DO YOU CONTACT US?
e You may contact the Singapore Representative at 8 Marina View, #30-01 Asia Square
Tower 1, Singapore 018960, tel. no. +65 6491 8008 or www.pimco.com.

VALUATIONS AND EXITING FROM THIS INVESTMENT

Refer to
"Redemption of
Shares" and
"Obtaining  Price
Information" of the
Singapore

Prospectus for

further information
on valuation and
exiting from the
product.

should request details of the period within which the redemption proceeds will be paid.
CONTACT INFORMATION
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APPENDIX: GLOSSARY OF TERMS

: means a blend of the Bloomberg Global Inflation Linked 1-30yrs Index (USD hedged), the

Benchmark

Business Day

CiBM
Dealing Day

Dealing
Deadline
Equity
Securities

Fixed Income
Instruments

Fixed Income
Securities

Irish
Prospectus
NAV
Net Income

REITs

Shares
Singapore
Business Day
Singapore
Representative
Supplement
UCITS

JP Morgan Emerging Local Markets Index Plus (Unhedged), the Bloomberg Commodity
Total Return Index, the FTSE NAREIT Global Real Estate Developed Total Return Index
(USD unhedged) and the Bloomberg Gold Subindex Total Return Index weighted
45%/15%/20%/10%/10% respectively.

: means any day on which banks are open for business in Dublin, Ireland or such other

days as may be specified by the Company, with the approval of the Depositary.

: means China Inter-Bank Bond Market.
: means any day on which banks are open for business in the United States or such other

days as may be specified by the Directors with the approval of the Depositary provided
there shall be one Dealing Day per fortnight and all shareholders will be notified in
advance. Notwithstanding the foregoing, it will not be a Dealing Day for the Fund where
either as a result of public holidays or market/stock exchange closures in any jurisdiction,
it makes it difficult (i) to administer the Fund or (ii) value a portion of the Fund’s assets.
For further details on proposed Fund closures throughout the year, Shareholders and
prospective investors should contact the approved distributor or Singapore
Representative or consult the Funds Holiday Calendar (a copy of which is also available
from the approved distributor or Singapore Representative).

: means generally before 5:00 p.m. (Singapore time) on each Dealing Day.

: means common stocks, preferred stocks, convertible securities; and American

Depository Receipts, Global Depository Receipts and European Depository Receipts
for such securities.

: includes Fixed Income Securities and derivative instruments including but not limited to

futures, options and swap agreements (which may be listed or over-the-counter) that are
issued in connection with, synthesise, or are linked or referenced to such Fixed Income
Securities.

. includes the following instruments:

(a) securities issued or guaranteed by Member States and non-Member States, their
sub-divisions, agencies or instrumentalities;

(b) corporate debt securities and corporate commercial paper;

(c) mortgage-backed and other asset-backed securities which are transferable
securities that are collateralised by receivables or other assets;

(d) inflation-indexed bonds issued both by governments and corporations;

(e) event-linked bonds issued by both governments and corporations;

(f) securities of international agencies or supranational entities;

(g) debt securities whose interest is, in the opinion of bond counsel for the issuer at the
time of issuance, exempt from U.S. federal income tax (municipal bonds);

(h) freely transferable and unleveraged structured notes, including securitised loan
participations;

(i) freely transferable and unleveraged hybrid securities which are derivatives that
combine a traditional stock or bond with an option or forward contract;

(i) loan participations and loan assignments which constitute money market
instruments.

Fixed Income Securities may have fixed, variable, or floating rates of interest, and may

vary inversely with respect to a reference rate.

: means the Irish prospectus of the Company.

: means the net asset value of the Fund.
: means (i) the net investment income of the Fund (which consists of interest and dividends,

less expenses); and (ii) the realised profits of the Fund on the disposal of investments less
realised and unrealised losses (including fees and expenses).
means listed real estate investment trusts.

: means shares in the Fund.
: means a Business Day (excluding Saturday) on which commercial banks in Singapore

are open for business.

: means PIMCO Asia Pte Ltd.

: means the supplement to the Irish Prospectus relating to the Fund.
: means an undertaking for collective investment in transferable securities.
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