
CPR INVEST - FOOD FOR GENERATIONS - A2 SGDH - ACC

LU1989763427

EQUITY

Inception date : 02/10/2019

Fund structure : SICAV under Luxembourg law

Directive : UCITS IV

Benchmark : 100% FONDS NON BENCHMARKE

Currency : SGD

Type of shares : Capitalization

ISIN code : LU1989763427

Bloomberg code : CPRFGAS LX

Minimum recommended investment horizon :
> 5 years

KEY FEATURES (Source: Amundi Group) INVESTMENT STRATEGY (Source: Amundi Group)

The Compartment’s objective is to outperform global equity markets over a long-term period (minimum of five

years) by investing in international equities involved in the entire food value chain.

ANALYSIS OF THE NET PERFORMANCE (Source: Fund Admin)

CHANGE IN NET ASSET VALUE BASE 100 (Source: Fund Admin)
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Risk Indicator (Source : Fund Admin)

 

 The risk indicator assumes you keep the product for 5 years. 

The summary risk indicator is a guide to the level of risk of this

product compared to other products. It shows how likely it is that

the product will lose money because of movement in the markets or

because we are not able to pay you.

Net Asset Value (NAV) : 114.55 ( SGD )

Assets Under Management (AUM) :
1,683.83 ( million SGD )

KEY FIGURES (Source: Amundi Group)

Management company : CPR ASSET MANAGEMENT

Custodian / Administrator :
CACEIS Bank, Luxembourg Branch / CACEIS Fund

Administration Luxembourg

KEY PEOPLE (Source: Amundi Group) ANNUALISED PERFORMANCES (Source: Fund Admin) ¹

 YTD 1 month 3 months 1 year 3 years 5 years Since
Since 29/12/2023 28/03/2024 31/01/2024 28/04/2023 30/04/2021 - 02/10/2019
Portfolio 3.94% -2.29% 2.65% -2.78% -1.28% - 3.37%

¹ Data corresponding to periods of more than a year are annualised.

Frequency of NAV calculation : Daily

Order cut-off time : 14:00 Luxembourg time

Minimum initial subscription :
1 Ten-Thousandth of Share(s)

Minimum subsequent subscription : Nil

Subscription fee (max) / Redemption fee :
5.00% / 0.00%

Annual management charges (max.) : 1.80%

Administrative fees : 0.30% pa

Performance fees : No

OPERATION & FEES (Source: Amundi Group)

All details are available in the legal documentation

Offer to Bid returns *

 YTD 1 month 3 months 1 year 3 years 5 years Since
Since 29/12/2023 28/03/2024 31/01/2024 28/04/2023 30/04/2021 - 02/10/2019
Portfolio -1.01% -6.95% -2.24% -7.41% -8.38% - 10.87%

* Offer to Bid returns include an assumed sales charge of 5%, wich may or may not be charged to investors

ANNUAL PERFORMANCES (Source: Fund Admin) ²

 2023 2022 2021 2020 2019
Portfolio -4.12% -11.35% 24.09% 1.31% -

Comparative benchmark 22.20% -18.36% 18.54% 16.25% -

Comparative Spread -26.33% 7.02% 5.55% -14.95% -
² Performance varies over time and is not a reliable indication of future results. The investments are subject to market fluctuations and may gain

or lose value.

RISK ANALYSIS (Source: Fund Admin) *

 1 year 3 years 5 years Inception to date *
Portfolio Volatility 8.02% 10.60% - 15.28%

* Annualised data

www.cpram.com
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PORTFOLIO BREAKDOWN (Source: Amundi Group)

SECTOR BREAKDOWN (Source: Amundi Group) *
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GEOGRAPHICAL BREAKDOWN (Source:
Amundi Group)
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BREAKDOWN BY CURRENCY (Source: Amundi
Group) **

** As a percentage of the assets - including currency hedging
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ANALYSIS RATIOS

 Portfolio
Average market Cap (Bn €) 33.60

% Mid Caps + Small Caps 85.82

% Large Caps 14.18

Per 12 Month forward 15.01

Price to Book 2.20

Price to Cash Flow 10.07

Dividend Yield (%) 2.57

Annualized EPS Growth (n/n+2) (%) 11.10

Annualized Revenue Growth (n/n+2) (%) 4.49

MAIN POSITIONS IN PORFOLIO 
(Source: Amundi Group) *

 Sector Weight Spread / Index
KERRY GROUP PLC-A Consumer Staples 3.52% 3.49%

SODEXO SA Consumer Discretionary 3.48% 3.47%

SEB SA Consumer Discretionary 3.39% 3.38%

PENTAIR PLC Industrials 3.25% 3.23%

NOMAD FOODS LTD Consumer Staples 3.22% 3.22%

KONINKLIJKE AHOLD DELHAIZE Consumer Staples 3.16% 3.11%

AVERY DENNISON CORP Materials 3.11% 3.08%

COMPASS GROUP PLC Consumer Discretionary 3.04% 2.97%

DANONE Consumer Staples 2.96% 2.89%

SYMRISE AG Materials 2.83% 2.81%

* Excluding mutual funds
Issuer number (excluding cash) 68
Cash as % of total assets 1.89%

www.cpram.com

Information document intended for professional investors within the meaning of the MiFID. Investors who do not consider that they fit the above definition are asked to contact their usual advisor and

to consult the Fund's full prospectus. This is not a binding document and does not constitute an offer to sell or investment advice, nor is it enforceable against CPRAM. Data for indicative purposes

only. Past performance is not an indication of future results.  

CPRAM, S.A capital of 53 445 705 € - 399 392 141 RCS Paris - SGP approved AMF n° GP01-056. 

91-93, Boulevard Pasteur 75015 Paris - France - 01 53 15 70 00

http://www.cpram.com/


EQUITY 30/04/2024

CPR INVEST - FOOD FOR GENERATIONS - A2 SGDH - ACC

MANAGER'S COMMENT

Equity markets fell in April with a delay in the rate cut in the United States, growing tensions in the Middle East and profit taking on technology stocks before the publication

of quarterly results. The real estate, information technology and consumer discretionary sectors declined significantly. The energy and utilities sectors rose and the consumer

staples sector remained flat. 

Food for Generations fell over the month but outperformed the MSCI World index mainly thanks to its defensive profile with the Food Products and Food Distribution sectors.

The best performance nevertheless came from Restaurants with the increase in Sodexo in contract catering. In Food Retail we note the increase in Ahold Delhaize. In Food

Products, American stocks rebounded (Conagra, General Mills) after a difficult start to the year. The cyclical sectors of Agriculture and Water suffered more, particularly farm

machinery (CNH Industrial, Agco) and industrial water stocks (Pentair, Veolia). 

In May we sold our position in DS Smith (packaging) following the purchase offer from International Paper. In farm machinery, we reduced our position in CNH Industrial

(surprise departure of the general manager) in favor of Agco. 

The deceleration of economic growth in 2024 should give preference to defensive sectors such as Food Products and Food Distribution, penalized by the good performance

of the American economy in 2023. The end of destocking in food, planned for the 4th quarter 2023 and disinflation should support a rebound in sales volumes in 2024. 

After reaching a peak mid-2022, grain prices have normalized, despite the war in Ukraine and due to good harvests around the world. The Agriculture sector has thus erased

its 2022 outperformance. Prices of agricultural products are nevertheless in line with or above historical averages because inventories are relatively low. This should support

the agriculture sector in 2024. 

In Restaurants we favor contract catering. After very difficult years in 2020 and 2021 due to lockdowns, revenues and margins have rebounded strongly in 2022 and 2023. In

addition, we are witnessing an expansion of this market to new customers. More and more companies, schools and hospitals are outsourcing their catering services as

standards tighten and costs rise.
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Important and Legal Information

This document contains information about CPR Invest - Food For Generations (the “Fund”), a sub-fund of CPR Invest, an undertaking for collective investment in transferable securities

existing under Part I of the Luxembourg law of 17 December 2010, organised as a société d’investissement à capital variable and registered with the Luxembourg Trade and Companies

Register under number B-189.795 and having its registered office at 5, allee Scheffer, L-2520 Luxembourg. The management company of the Fund is CPR Asset Management – 91-93,

Boulevard Pasteur 75015 Paris - France and the Singapore Representative of the Fund is [Amundi Singapore Limited (Registration No. 198900774E), 80 Raffles Place, UOB Plaza 1, #23-01,

Singapore 048624] (Amundi Luxembourg S.A. and/or its affiliated companies, including without limitation Amundi Singapore Limited, being hereinafter referred to individually or jointly as

"Amundi”). Amundi Singapore Limited is regulated by the Monetary Authority of Singapore. 

 

This is a marketing communication. Investors should read the Singapore Prospectus and the Product Highlights Sheet before deciding to invest in the Fund. The share classes of the Fund

available for offer to the retail public in Singapore are set out in the Singapore Prospectus and the Product Highlights Sheet, which together with the latest annual and semi-annual reports (if

any) may be obtained, free of charge, at the registered office of the Singapore Representative of the Fund or at www.amundi.com.sg or the Fund’s authorised distributors.  

 

This document is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell the Fund in

any jurisdiction where such offer, solicitation or invitation would be unlawful. This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy

any securities or services in the United States or in any of its territories or possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as this term is defined in SEC

Regulation S under the U.S. Securities Act of 1933 and in the Singapore Prospectus of the Fund). The Fund is not registered in the United States under the Investment Company Act of 1940

and shares of the Fund are not registered in the United States under the Securities Act of 1933. Accordingly, this document is for distribution or to be used solely in jurisdictions where it is

permitted and to persons who may receive it without breaching applicable legal or regulatory requirements, or that would require the registration of Amundi or its affiliates in these countries. 

 

Past performance and any forecasts made are not indicative of future performance of the Fund. Please note that distribution/dividends (if applicable) are not guaranteed unless

otherwise stated in the dividend policy for the relevant share class contained in the Singapore Prospectus. Investors should review the relevant dividends disclosure report (if applicable)

found on www.amundi.com.sg. Any opinion or view presented is subject to change without notice. The information on this document is intended for general circulation without taking into

account the specific investment objectives, financial situation or particular needs of any particular investor. An investor may wish to seek advice from a financial adviser regarding the

suitability of the Fund, taking into account the specific investment objectives, financial situation or particular needs of any person in receipt of the recommendation, before making a

commitment to purchase shares in the Fund. 

 

Where applicable and contemplated in the Singapore Prospectus, the Fund may invest in financial derivatives as part of its strategy, and a material portion of the returns may be generated

from financial derivative strategies. In such scenarios, the Fund will be subject to risks associated with such investments as further detailed in the Singapore Prospectus. Additional risk

factors are described in the Singapore Prospectus. Investments in the Fund are subject to investment risks, including the possible loss of the principal amount invested. Such activities may

not be suitable for everyone. Value of the shares in the Fund and the income accruing to the shares, if any, may fall or rise. Any forecast, projection or target is indicative only and is not

guaranteed in any way. Such information is solely indicative and may be subject to modification from time to time. References to specific securities are presented to illustrate the application of

our investment philosophy only and are not to be considered recommendation by Amundi. 

 

It is the responsibility of investors to read the legal documents in force in particular the current Singapore prospectus of the Fund. Subscriptions in the Fund will only be accepted on the basis

of their latest prospectus available in English and/or the Product Highlights Sheet. A summary of information about investors’ rights and collective redress mechanisms can be found in

English on the regulatory page at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.  

 

Information on sustainability-related aspects (if applicable) can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation. 

 

The information contained in this document is as at the date of publication of this document except where otherwise stated. The information contained in this document has been obtained

from sources believed to be reliable but has not been independently verified, although Amundi and its affiliated companies believe it to be fair and not misleading. Total percentage may not

add to 100% due to rounding. Amundi does not accept any liability whatsoever whether direct or indirect that may arise from the use of information contained in this document. Amundi and its

associates, directors, connected parties and/or employees may from time to time have interests and or underwriting commitments in the investments mentioned in this document. Amundi

does not guarantee that all risks associated to the transactions mentioned herein have been identified, nor does it provide advice as to whether you should enter into any such transaction.

Amundi does not make any representation as to the merits, suitability, expected success, or profitability of any such transaction mentioned herein.  

 

Pursuant to the new Guidelines on marketing communications under Regulation (EU) 2019/1156 of 20 June 2019 on cross-border distribution of funds issued by the European Securities and

Markets Authority (ESMA), performance returns which are less than 12 months will not be reported for European domiciled funds.  

 

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. 
 

The information contained shall not be copied, reproduced, modified, translated or distributed without the prior written approval of Amundi.  
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