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AD (D), R EUR HGD (C), R EUR HGD AD (D), R GBP HGD (C), R GBP HGD AD (D), R USD (C), R USD AD (D), R2 CHF HGD (C), R2 EUR (C), R2 EUR HGD (C), R2 EUR QD (D), R2 GBP
(C), R2 GBP HGD (C), R2 USD (C), R2 USD AD (D), R2 USD HGD (C), R2 USD MTD (D), R2 USD QD (D), R2 USD QTD (D), R3 GBP (C), R3 GBP HGD (C), R3 GBP QD (D), R4 CHF HGD
(C), R4 EUR HGD (C), R4 EUR HGD (D), R4 GBP HGD (C), R4 GBP HGD AD (D), R4 USD (C), R4 USD AD (D), SE EUR HGD (C), SE USD (C), TAUD MTD3 (D), TEUR (C), TUSD (C), T
USD MGI (D), T USD MTD3 (D), T ZAR MTD3 (D), U AUD HGD MTD3 (D), U AUD MTD3 (D), U EUR (C), U EUR MTD3 (D), U USD (C), U USD HGD (C), U USD HGD MTD3 (D), U USD MGI
(D), U USD MTD3 (D), U ZAR HGD MTD3 (D), U ZAR MTD3 (D), X EUR (C), X GBP (C), X USD (C), X19 CAD (C), Z EUR (C), Z EURAD (D), Z EUR HGD (C), Z EUR HGD AD (D), Z EUR QD
(D), ZUSD (C), ZUSD AD (D), ZUSD HGD (C), ZUSD QD (D), Z USD QTI (D) and ZP.

are not authorized in Hong Kong.

For all the Sub-Funds authorized in Hong Kong, please note that the share A2 USD (C), A2 USD (AD), 12 USD AD (D), 12 USD (C) and J2 USD (C) are not authorized in Hong Kong excepted for
the Sub-Fund Cash USD.

For all the classes authorized in Hong Kong please note that no performance fees are applied.
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Climate Transition Global Equity

Securities Portfolio as at 31/12/23

o = =2 o = 2
5 Eh S g S °
E o = E o =
< § 2 < é 2
5 5
usD usD
Long positions 2148,386  98.98 South Korea 124,633 574
Transferable securities admitted to an official stock exchange 653 HANA FINANCIAL GROUP 22,005 1.01
o ; 2,148,386  98.98
listing and/or dealt in on another regulated market 1,648 KB FINANCIAL GROUP 69,226 319
Shares 2,148,386  98.98 548 SAMSUNG ELECTRONICS CO LTD 33402 154
Bermuda 10413 048 Switzerland 73156 3.37
775 HISCOXLTD 10413 048 2,359 UBS GROUP INC NAMEN AKT 73156 337
Canada 46384 214 United Kingdom 164199  7.57
2,558 BARRICK GOLD CORPORATION 46384 2.4 1998 ANTOFAGASTA PLC 0777 197
Cayman Islands 48408 223 795 ASSOCIATED BRITISH FOODS 23988 1.1
5,000 ALIBABA GROUP HOLDING LTD 48408  2.23 6,574 BPPLC 39065 180
: i : 1,841 PERSIMMON PLC 32598 150
France 95024  4.38 373 RECKITT BENCKISER GROUP PLC 25771 1419
561 SANOFI 55,625 2.56 United States of America 914,134  42.11
579 TOTAL ENERGIES SE 30399 182 526 ADVANCED MICRO DEVICES INC 77538 357
Germany 91,613 4.22 702 ALPHABET INC 98,062 451
s oo or s om| S M
1,883 DEUTSCHE TELEKOM AG-NOM 45241 2.09 57 o o oNCO 855 :
1500 HENSOLDTAG w673 167 454 BANK OF NEW YORK MELLON CORP 23626 1.09
772 CARDINAL HEALTH INC 77818 358
Hong Kong (China) 13985  0.64 732 CISCO SYSTEMS INC 36,981 170
10,000 LENOVO GROUP LTD -H- 13985 064 585 COGNIZANT TECH SO-A 44185 204
553 EBAY INC 24122 11
Ireland 144570 6.66 84 ELECTRONIC ARTS INC 1492 053
1,048 CRHPLC 72276 3.33 202 GENERAC HOLDINGS INC 26,104 1.20
97 EATON CORP 23,366 1.08 281 HARTFORD FINANCIAL SERVICES GRP 22,584 1.04
301 MEDTRONIC PLC 24808  1.14 70 HUMANA 32046 148
100 WILLIS TOWERS — SHS 24,120 1.1 513 INTL BUSINESS MACHINES CORP 83,922 3386
ol 53903 249 90 ORACLE CORP 0486 044
ay ' : 564 PAYPAL HOLDINGS INC 34635 1.60
1,994 FINECOBANK 29924 138 2,409 PFIZER INC 69,331  3.19
887 UNICREDIT SPA 24069 1.1 906 PURE STORAGE INC - CLASS A 32299 149
Japan 181801 838 159 QUALCOMM INC 2299  1.06
286 STATE STREET CORP 22156 1.02
500 BRIDGESTONE CORP 20,712 0.95 128 UNITED PARCEL SERVICE-B 20,134 0.93
1,500 INPEX CORPORATION 20,264 0.93 485 WELLS FARGO & CO 23,872 1.10
2,900 MITSUBISHI ELECTRIC CORP 4,120 1.90 289 ZOOM VIDEO COMMUNICATIONS INC 20782 0.96
1100 SEVEN &1 HOLDINGS COLTD 43,654 202 Total securities pOI‘th"O 2,148,386  98.98
300 SONY GROUP CORPORATION 28536  1.31
1,500 SUBARU CORP 27515 1.27
Mexico 31,321 144
3,100 GRUPO FIN BANORTE 31,321 144
Netheriands 141,864  6.54
3,625 ABN AMRO GROUP N.V. 54418 251
625 AERCAP HOLDINGS NV 46438 2.4
472 EURONEXT 41,008 1.89
Poland 12,688 0.59
110 DINO POLSKA SA 12,888 059

The accompanying notes form an integral part of these financial statements
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Euroland Equity

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Belgium

2,375,163 KBC GROUPE
Denmark
537,884 NOVO NORDISK AS
France

2,548,825 BNP PARIBAS
604,449 CAPGEMINI SE
2,598,605 DANONE SA
336,186 LOREAL SA
290,070 LVMH MOET HENNESSY LOUIS VUITTON SE
2,467,721 SANOFI
791,544 SCHNEIDER ELECTRIC SA
547,364 THALES SA
4,451,091 VEOLIA ENVIRONNEMENT
1,482,983 VINCI SA

Germany

741,911 ADIDAS NOM
724,980 ALLIANZ SE-NOM
1,017,009 BAYERISCHE MOTORENWERKE
1,920,791 DAIMLER TRUCK HOLDING AG
808,747 DEUTSCHE BOERSE AG
7,659,612 DEUTSCHE TELEKOM AG-NOM
2,826,215 INFINEON TECHNOLOGIES AG-NOM
1,300,022 SIEMENS AG-NOM
3,922,843 SIEMENS ENERGY AG

Ireland

780,859 CRHPLC
952,823 DCC PLC
122,998 KERRY GROUP A
92,717 LINDE PLC
4,784,525 RYANAIR HOLDINGS PLC
2,858,417 SMURFIT KAPPA

Italy
10,320,479 ENI SPA
Netherlands

1,354,389 AKZO NOBEL NV
208,370 ASML HOLDING N.V.
1,318,611 HEINEKEN NV
8,562,088 ING GROUP NV
451,671 KONINKLIJKE AHOLD DELHAIZE

Spain

13,847,034 IBERDROLA SA
3,226,450 INDITEX

anjep 1asen

EUR
4,798,674,925

4,620,307,411
4,620,307,411
139,469,571
139,469,571
50,371,494
50,371,494
1,524,851,659

159,530,957
114,089,749
152,486,141
151,502,221
212,795,352
221,502,637
143,886,868

73,319,408
127,123,159
168,615,167

1,169,936,375

136,630,330
175,408,911
102,494,167

65,345,310
150,831,316
164,421,561
106,830,927
220,899,737

47,074,116

349,958,038

48,750,184
63,532,529
9,675,023
34,175,486
91,264,814
102,560,002

158,398,712
158,398,712
492,175,333

101,335,385
142,045,829
121,233,096
115,810,802

11,750,221

291,583,217

164,364,293
127,218,924

BN 40 %

99.53

95.83
95.83
2.89
2.89
1.04
1.04
31.64

3.31
2.37
3.16
3.14
442
4.60
2.98
1.52
2.64
3.50

24.26

2.83
3.63
213
1.36
313
341
222
457
0.98

7.26

1.01
1.32
0.20
0.71
1.89
213

3.29
3.29
10.21

2.10
2.96
2.51
240
0.24

6.05

341
2.64

Auend

Switzerland
137,461 LONZA GROUPAG N
United Kingdom
11,338,715 PRUDENTIAL PLC
752,869 RECKITT BENCKISER GROUP PLC

4,029,801 SHELLPLC
8,677,533 SMITH & NEPHEW

Shares/Units of UCITS/UCIS

Shares/Units in investment funds
France

0.035 AMUNDI EURO LIQUIDITY SHORT TERM SRI EUR
(ISIN FR0011210111)

747 AMUNDI EURO LIQUIDITY SRIEUR (ISIN
FR0010251660)

Total securities portfolio

anjep 1osen

EUR

52,296,392
52,296,392
391,266,620

116,089,181

47,089,608
120,088,069
107,999,762

178,367,514
178,367,514
178,367,514

36

178,367,478

4,798,674,925

BN 40 %

1.08
1.08
8.1

241
0.98
248
2.24

3.70

3.70
3.70

0.00

3.70

99.53

The accompanying notes form an integral part of these financial statements
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European Equity ESG Improvers

Securities Portfolio as at 31/12/23

o =z B el = ES
g ER) 5 ERS
E s z E e =z
< § 2 < é 2
& &
EUR EUR
Long positions 480,868,068  97.49 Sweden 3693504 075
Transferable securities admitted to an official stock exchange 236,650 ATLAS COPCO AB SEK (ISIN SE0017486889) 3,693,504  0.75
. . 480,868,068 97.49
listing and/or dealt in on another regulated market trert 1597377 124
Shares 480,868,068  97.49 Switzerland 61,597,3 .49
Belgium 10138302 2.06 123,408 DSM FIRMENICH LTD 11353536 230
28,005 LONZA GROUPAG N 10,654,371 2.16
172,655 KBC GROUPE 10,138,302 2.06 226,339 NESTLE SA 23,739,180 4.82
Denmark 15,358,725 3.11 60,270 ROCHE HOLDING LTD 15,850,290 321
305,884 ORSTED SH 15,358,725  3.11 United Kingdom 101,762,404 20.62
Finland 28437965 577 1,054,798 INFORMA PLC 9,509,067 1.93
447,638 NESTE CORPORATION 14,472,137 2.94 576,877 NATIONAL GRID PA.C 7:043,285 143
236854 NO! 13965808 283 54,414 NEXT PLC 5007,604  1.03
1,239,864 NORDEA BANK ABP 1965, ' 433,234 PRUDENTIAL PLC 4,435,580 0.90
France 101,751,004  20.63 2,432,981 RENTOKIL INITIAL 12,376,182 251
43,698 CAPGEMINI SE 8,247,998 1.67 102;32? ZE(;E_OPTE:C REIT 1?;25;22 f);g
310,195 CIE GENERALE DES ETABLISSEMENTS 10,068,930 2.04 ' 395, ’
MICHELIN SA 704,760 SHELL PLC 21,001,848 426
85,595 DANONE SA 5002715 102 5,892,439 TESCO PLC 19,753,660  4.00
79,608 ESSILOR LUXOTTICA SA 14456812 2.93 234,247 UNILEVER 10272213 2.08
25,275 LVMH MOET HENNESSY LOUIS VUITTON SE 18,541,740  3.76 2,773 UNILEVER PLC 121610 002
62,372 PUBLICIS GROUPE 5,239,248 1.06 | Total securities portfolio 480,868,068 97.49
68,121 SCHNEIDER ELECTRIC SA 12,383,035 2.51
170,443 TOTAL ENERGIES SE 10,499,289  2.13
241,273 VEOLIA ENVIRONNEMENT 6,890,757 1.40
91,473 VINCI SA 10,400,480 211
Germany 82,864,531  16.80
37,580 ALLIANZ SE-NOM 9,092,481 1.84
71,891 BASF SE 3,506,843  0.71
87,943 DEUTSCHE BOERSE AG 16,401,370 3.33
276,522 INFINEON TECHNOLOGIES AG-NOM 10,452,532 212
77,751 MERCK KGAA 11,203,919 227
28,883 MUENCHENER RUECKVERSICHERUNGS AG- 10,834,013 2.20
NOM
90,911 SAP SE 12,680,266  2.57
51,160 SIEMENS AG-NOM 8,693,107 1.76
Ireland 29,668,458 6.01
767,050 BANK OF IRELAND GROUP PLC 6,303,617 1.28
199,300 CRHPLC 12,442,594 252
113,492 KERRY GROUP A 8,927,281 1.81
25,446 KINGSPAN GROUP PLC 1,994,966 0.40
Italy 16,016,749 3.25
133,040 PRYSMIAN SPA 5,477,257 1.1
2,264,123 SNAM RETE GAS 10,539,492  2.14
Netherlands 15,626,152 3.17
2,028,149 KONINKLIJKE KPN NV 6,323,769 1.28
439,933 STELLANTIS NV 9,302,383 1.89
Spain 13,952,897 2.83
353,865 INDITEX 13,952,897 2.83

The accompanying notes form an integral part of these financial statements
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Euroland Equity Small Cap

Securities Portfolio as at 31/12/23

Auend
anjeA 1xeW

EUR
Long positions 338,099,738
Transferable securities admitted to an official stock exchange 329 691,533
listing and/or dealt in on another regulated market e
Shares 329,691,533
Austria 20,148,691
152,690 ANDRITZAG 8,611,716
113,373 BAWAG GROUP AG 5,439,637
201,765 WIENERBERGER 6,097,338
Belgium 10,998,801
261,306 BARCO NV 4,324,614
93,476 COFINIMMO SICAFI REIT 6,674,187
Finland 11,986,548
223,570 HUHTAMAKI OYJ 8,231,847
408,386 METSO CORPORATION 3,754,701
France 70,017,992
76,052 ALTEN 10,236,599
526,366 ELIS SA 9,943,054
395,914 FORVIA 8,084,564
81,742 GAZTRANSPORT ET TECHNIGAZ 9,800,866
58,657 NEXANS SA 4,648,567
207,623 PLASTIC OMNIUM 2,491,476
28,094 SOITEC SA 4,545,609
324,812 SPIE SA 9,192,180
101,007 TIKEHAU CAPITAL SCA 2,080,744
258,013 VERALLIA SASU 8,994,333
Germany 72,329,313
18,593 ADESSO AG 1,996,888
198,834 AIXTRON 7,686,922
117,892 BECHTLE 5,351,118
93,018 CTS EVENTIMAKT 5,822,927
223,112 DUERR 4,770,135
344,675 ENCAVIS AG 5,373,483
97,378 HUGO BOSS AG 6,569,120
267,508 JENOPTIKAG 7,607,928
118,656 JUNGHEINRICH VORZ. 3,941,752
87,892 LEG IMMOBILIEN SE 6,971,593
87,070 NEMETSCHEK 6,833,254
83,131 SCHOTT PHARMAAG AND CO KGAA 2,809,828
102,780 SCOUT 24 AG 6,594,365
Guernsey 7,148,800
159,358 SHURGARD SELF STORAGE LIMITED 7,148,800
Ireland 12,406,347
680,501 DALATAHOTEL 3,143,915
4,984,239 GLENVEAGH PROPERTIES PLC 6,080,771
1,178,393 UNIPHAR PLC 3,181,661
Italy 52,361,988
177,442 AMPLIFON 5,561,032

BN 40 %

100.04

97.55
97.55
5.96

2.55
1.61
1.80

3.25

1.28
1.97

3.55

244
1.1

20.72

3.03
2.94
239
2.90
1.38
0.74
1.34
2.72
0.62
2.66

21.40

0.59
2.28
1.58
1.72
1.4
1.59
1.94
2.26
1.17
2.06
2.02
0.83
1.95

2.12
212
3.67

0.93
1.80
0.94

15.49
1.65

Auend

467,098 ANIMA HOLDING

839,520 BANCA MEDIOLANUM
1,469,087 BPER BANCA SPA

76,336 BRUNELLO CUCINELLI

1,075,525 ENAV SPA

241,141 ERG SPA

271,415 INFRASTRUTTURE WIRELESS ITALIANE SPA
2,061,393 IREN SPA

255,348 MEDIOBANCA SPA
1,190,508 PIRELLIC SPA

Luxembourg
64,638 BEFESA SA
Netherlands

176,386 AALBERTS BR BEARER SHS

206,140 ARCADIS NV

219,856 ASR NEDERLAND N.V
39,080 BE SEMICONDUCTOR INDUSTRIES NV BESI
91,778 EURONEXT

184,539 SIGNIFY NV

155,808 TKH GROUP NV

Spain
4,726,563 BANCO DE SABADELL

875,789 BANKINTER

118,760 CONSTRUCCION Y AUXILIAR DE
FERROCARRILES SA

95,679 VISCOFAN
Shares/Units of UCITS/UCIS
Shares/Units in investment funds
France

4 AMUNDI EURO LIQUIDITY
43 AMUNDI EURO LIQUIDITY SHORT TERM SRI FCP

Total securities portfolio

anjep 1osen

EUR

1,871,195
7,164,464
4,445 457
6,763,370
3,695,504
6,959,329
3,107,702
4,067,128
2,861,174
5,865,633

2,275,258
2,275,258
50,681,087

6,924,914
10,067,878
9,387,851
5,332,466
7,218,340
5,695,222
6,154,416

19,336,708
5,260,665
5,076,073
3,871,576
5,128,394
8,408,205
8,408,205
8,408,205

4,022,374
4,385,831

BN 40 %

0.55
2.1
1.32
2.00
1.09
2.06
0.92
1.20
0.85
1.74

0.67
0.67
15.00

2.05
297
2.78
1.58
2.14
1.66
1.82

5.72
1.55
1.50
1.15
1.52
2.49
249
2.49

1.19
1.30

338,099,738 100.04

The accompanying notes form an integral part of these financial statements
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European Equity Green Impact

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Alternative Energy

307,136 GRUPO EMPRESARIAL ENCE
Chemicals

80,139 AKZO NOBEL NV
11,570 BORREGAARD ASA
133,712 JOHNSON MATTHEY PLC
378,203 KEMIRAQYJ
7,703 RECTICEL
87,177 UMICORE SA

Construction and Materials

24,226 ACCIONA SA

211,571 ACS

87,658 ARCADIS NV

211,453 BOUYGUES

10,546 CAREL INDUSTRIES SPA
224,173 FERROVIAL SE

31,037 HOCHTIEF

41,332 IMPLENIA

219,207 KIER GROUP

214,586 SPIE SA

Electricity

166,833 ACEA SPA
191,814 CORPORACION ACCIONA ENERGIAS
RENOVABLES SA
398,332 EDP RENOVAVEIS
53,878 ELIA GROUP SA
8,601 GREENVOLT ENERGIAS RENEVAVEIS SA
95,372 NEOEN SPA
63,681 PNE WIND AG
41,029 VERBUND A

Electronic and Electrical Equipment

187,740 HALMAPLC
15,012 KEMPOWER OYJ
72,080 LANDIS GYR HOLDINGS LTD

Food Producers

19,560 BAKKAFROST
95,832 MOWIASA
28,063 SALMAR ASA

Gas, Water and Multi-utilities

471,201 PENNON GROUP PLC
244,578 SEVERN TRENT PLC
616,674 UNITED UTILITIES GROUP PLC

anjep 1oxen

EUR
207,275,013

207,275,013
207,275,013
869,809
869,809
17,394,466

5,996,000
176,770
2,619,308
6,350,029
81,652
2,170,707

41,698,666

3,229,326
8,496,691
4,281,217
7,214,776

261,541
7,402,192
3,113,011
1,355,949

271,179
6,072,784

28,464,968

2,307,300
5,386,137

7,379,101
6,104,378
70,356
2,887,864
881,345
3,448,487

11,318,328

4,948,337
477,682
5,892,309

3,906,120

927,568
1,564,702
1,423,850

18,905,318

4,086,406
7,279,057
7,639,855

BN 40 %

97.91

97.91
97.91
0.41

0.41
8.22

2.83
0.08
1.24
3.00
0.04
1.03

19.69

1.53
4.00
2.02
341
0.12
3.50
1.47
0.64
0.13
2.87

13.45

1.09
2.54

3.50
2.88
0.03
1.36
0.42
1.63

5.35

2.34
0.23
2.78

1.85

0.44
0.74
0.67

8.93

1.93
344
3.56

Auend

General Industrials

71,737 CORTICEIRAAMORIM SGPS SA
36,321 SCHOUW & CO

Industrial Engineering

192,056 ABB LTD-NOM
42,563 ANDRITZ AG
144,608 KONE B

Industrial Materials

1,125,129 ALTRI SGPS
73,119 HOLMEN AB

Industrial Metals and Mining
274,068 SMART METERING SYSTEMS PLC
Industrial Support Services
114,063 INTERTEK GROUP
Industrial Transportation

12,701 CONSTRUCCION Y AUXILIAR DE
FERROCARRILES SA

395,097 GETLINK SE
173,354 TALGO SA

Pharmaceuticals and Biotechnology
105,689 NOVOZYMES AS-B
Real Estate Investment and Services

73,854 CAIMMOBILIEN ANLAGEN REIT
12,642 MOBIMO HOLDING AG
82,741 NEINOR HOMES

Real Estate Investment Trusts

305,332 CITYCON OYJ
40,023 GECINAACT
192,953 GREAT PORTLAND ESTATES PLC REIT

Software and Computer Services

126,533 DASSAULT SYSTEMES SE
53,273 SAP SE
38,193 SOFTWARE ONE HOLDING LTD

Technology Hardware and Equipment
73,652 LEGRAND
Travel and Leisure

413,527 FIRSTGROUP
Total securities portfolio

anjep 1axen

EUR

3,350,073

655,676
2,694,397

16,636,427

7,706,377
2,400,553
6,630,497

7,971,619

5,175,593
2,796,026

2,972,984
2,972,984
5,588,962
5,588,962
7,719,858

414,063
6,544,781

761,024
5,261,376
5,261,376
6,819,368

2,396,562
3,549,061
873,745

6,929,465

1,587,726
4,406,533
935,206

13,701,434

5,597,187
7,430,519
673,728

6,930,653
6,930,653
835,119

835,119
207,275,013

BN 40 %

1.58

0.31
127

7.86

3.65
1.13
3.08

3.77

245
1.32

1.40
1.40
2.64
2.64
3.65
0.20
3.09
0.36
2.49
249
3.22

1.13
1.68
0.41

3.27

0.75
2.08
0.44

6.47

264
3.51
0.32

3.27
3.27
0.39

0.39
97.91

The accompanying notes form an integral part of these financial statements
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European Equity Value

Securities Portfolio as at 31/12/23

o =z K el = E
g H S 5 H E
2 e =z = e =z
< 5 2 =< E 2
& &
EUR EUR
Long positions 2,659,731,967  98.68 Switzerland 261,363,640  9.70
Transferable securities admitted to an official stock exchange 589,005 NESTLE SA 61,776,786 2.29
. . 2,659,731,967  98.68
listing and/or dealt in on another regulated market 760,157 NOVARTIS AG-NOM 69,392,841 258
Shares 2,659,731,967  98.68 249,056 ROCHE HOLDING LTD 65498754 243
Austria 7,416,390 0.28 2,222,734 SANDOZ GROUP LTD CHF 64,695,259 240
1,272,108 FACC 7416390 028 United Kingdom 577,780,568  21.43
France 549,756,015  20.40 2,253,617 ASSOCIATED BRITISH FOODS 61,558,034 2.28
655,522 ARKEMA 67518766 251 9,625,722 HSBC HOLDINGS PLC 70,591,961 2,62
1 0831 95 BNP PARIBAS 6 1822’210 2' 9 7,198,524 INFORMAPLC 64,895,124 241
’339’382 CAPGEMINI SE 61‘001’728 2'27 78160735 1TV STOTTOis 242
150Y467 KERING 601036'333 2'23 5,325,023 NATIONAL GRID PLC 65,014,994 241
3 2’4 9 PUBLICIS GROUPE 31 1286’ . 1l16 4,210,786 PERSIMMON PLC 67,495,029 2.50
1 7;6*123 sl 63'704'324 Vs | 5988360 PRUDENTIALPLC 61105868  2.27
’702Y481 SANOF| 631054'695 2'34 978,873 RECKITT BENCKISER GROUP PLC 61,225453 227
2 6281246 SOCIETE GENERALE A 631143’610 2l34 1,517,242 SHELL PLC 4024382 167
T T ' 798,412 SHELLPLC 23,792,678 0.88
1,123,171 TOTAL ENERGIES SE 69,187,333 2.57 » .
Total securities portfolio 2,659,731,967  98.68
Germany 460,163,741 17.07
278,345 ALLIANZ SE-NOM 67,345,573 2.50
1,352,281 BASF SE 65,964,267 245
638,838 BAYERISCHE MOTORENWERKE 64,382,094 2.39
2,941,793 DEUTSCHE TELEKOM AG-NOM 63,983,998 2.37
1,807,278 INFINEON TECHNOLOGIES AG-NOM 68,315,108 2.53
162,447 MUENCHENER RUECKVERSICHERUNGS AG- 60,933,870  2.26
NOM
407,479 SIEMENS AG-NOM 69,238,831 2.57
Italy 131,303,698  4.87
24,253,207 INTESA SANPAOLO SPA 64,113,353  2.38
1,632,022 PRYSMIAN SPA 67,190,345 249
Jersey 30,187,909 1.12
3,474,015 WPP PLC 30,187,909 112
Netherlands 257,228,807 9.54
4,736,296 ABN AMRO GROUP N.V. 64,366,263 2.39
5,334,124 CNH INDUSTRIAL N.V 59,102,094 2.19
2,208,194 SIGNIFY NV 66,952,442 248
3,159,518 STELLANTIS NV 66,808,008 248
Norway 67,093,545 2.49
3,484,671 DNB BANKASA 67,093,545 249
Spain 183,590,243  6.81
1,682,424 INDITEX 66,337,979 2.46
32,695,214 INTERNATIONAL CONSOLIDATED AIRLINES 58,482,005 217
GROUP SA
4,369,536 REPSOL 58,770,259  2.18
Sweden 133,847,411 4.97
3,625,475 SWEDBANKA SHS A 66,240,433 2.46
2,879,796 VOLVO AB-B SHS 67,606,978 251

The accompanying notes form an integral part of these financial statements
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European Equity Sustainable Income

Securities Portfolio as at 31/12/23

2 5 2 e 5 2
3 = S 3 = S
E e =z E e =z
= s < = 5 <
5 5
EUR EUR
Long positions 712,678,878  99.35 Sweden 17,635,395  2.46
Transferable securities admitted to an official stock exchange 712678878 9935 1,129,934 ATLAS COPCO AB SEK (ISIN SE0017486889) 17,635,395 246
listing and/or dealt in on another regulated market T : )
Shares 712678878  99.35 Switzerland 39,283,703 548
Belgium 9128552  1.27 404,533 NOVARTIS AG-NOM 36,928,811  5.15
80,907 SANDOZ GROUP LTD CHF 2,354,892 0.33
155,459 KBC GROUPE 9,128,552  1.27
United Kingdom 98,877,235 13.78
Denmark 39,257,408 547
4,163,825 HSBC HOLDINGS PLC 30,536,158  4.25
419,204 NOVO NORDISK AS 39,257,408 547 659,265 RELX PLC 23660,656  3.30
France 195,525,423  27.27 1,222,621 SSE PLC 26,186,424 3.65
5,516,686 TESCO PLC 18,493,997  2.58
618,094 AXASA 18,227,592  2.54
283754 BNP PARIBAS 17760163 248 Total securities portfolio 712,678,878  99.35
93,553 CAPGEMINI SE 17,658,129 246
589,966 CIE GENERALE DES ETABLISSEMENTS 19,150,296  2.67
MICHELIN SA
362,527 COMPAGNIE DE SAINT-GOBAIN SA 24,166,050  3.37
363,975 DANONE SA 21,358,053  2.98
19,857 KERING 7,922,943 110
273,843 SANOFI 24,580,149 344
328,434 TOTAL ENERGIES SE 20,231,534  2.82
215,220 VINCI SA 24470514 341
Germany 139,035,505  19.38
54,059 ALLIANZ SE-NOM 13,079,575  1.82
164,579 BAYERISCHE MOTORENWERKE 16,586,272  2.31
75,884 DEUTSCHE BOERSE AG 14,152,366  1.97
595,432 DEUTSCHE TELEKOM AG-NOM 12,950,646  1.81
96,368 HANNOVER RUECK SE 20,844,398 291
126,837 HUGO BOSS AG 8556424  1.19
552,198 INFINEON TECHNOLOGIES AG-NOM 20,873,084 291
148,042 SIEMENS AG-NOM 25,155,298  3.51
239,574 VONOVIA SE NAMEN AKT REIT 6,837,442  0.95
Ireland 34,234986  4.77
378,964 CRHPLC 23,659,284  3.30
294,752 SMURFIT KAPPA 10,575,702 147
Italy 37,800,874  5.27
3,482,572 ENEL SPA 23437,709  3.27
935,833 ENI SPA 14,363,165  2.00
Netherlands 95,217,205  13.27
195,180 BE SEMICONDUCTOR INDUSTRIES NV BESI 26,632,311 3.72
893,130 ING GROUP NV 12,080,476  1.68
345,474 KONINKLIJKE AHOLD DELHAIZE 8,987,506  1.25
5,551,232 KONINKLIJKE KPN NV 17,308,741  2.41
617,070 KONINKLIJKE PHILIPS N.V. 13,010,921 1.81
813,301 STELLANTIS NV 17,197,250  2.40
Spain 6,682,592  0.93
496,847 REPSOL 6,682,592  0.93

The accompanying notes form an integral part of these financial statements

17



European Equity Small Cap

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Austria

83,469 ANDRITZAG
26,801 DO & CO AG
177,339 WIENERBERGER

Belgium
57,203 WARAHOUSES DE PAUW NV
Denmark

333,740 ALKABELLOA/S
59,313 ROYAL UNIBREW SHS

Finland

145,406 HUHTAMAKI OYJ
394,605 METSO CORPORATION

France

40,454 ALTEN
151,159 ELIS SA
48,490 GAZTRANSPORT ET TECHNIGAZ
9,173 HARLANT PARFUMEUR PFD
51,467 NEXANS SA
226,202 PLASTIC OMNIUM
20,345 SOITEC SA
213,118 SPIE SA

Germany

21,861 ADESSO AG
24,418 CARL ZEISS MEDITEC
91,483 CTS EVENTIMAKT
106,517 KION GROUP
61,979 LEG IMMOBILIEN SE
53,936 NEMETSCHEK
20,452 SCHOTT PHARMAAG AND CO KGAA
61,139 SCOUT 24 AG

Ireland

356,188 BANK OF IRELAND GROUP PLC
4,284,958 GLENVEAGH PROPERTIES PLC
468,847 GRAFTON GROUP UNIT

Italy

116,702 AMPLIFON
49,385 BRUNELLO CUCINELLI
847,993 ENAV SPA
191,002 ERG SPA
312,409 FINECOBANK
1,083,467 HERA SPA
498,566 INFRASTRUTTURE WIRELESS ITALIANE SPA
97,044 MEDIOBANCA SPA

anjep 1asen

EUR
268,502,278

267,241,799
267,241,799
13,668,891

4,707,652
3,602,054
5,359,185

1,630,286
1,630,286
8,119,951

4,530,721
3,689,230

8,981,847

5,353,849
3,627,998

30,230,697

5,445,108
2,855,394
5,813,951

4,078,760
2,714,424
3,291,821
6,031,239

28,370,222

2,347,871
2,413 475
5,726,837
4,119,012
4,916,174
4,232,897

691,278
3,922,678

13,084,310

2,927,153
5,227,649
4,929,508

30,719,072

3,657,441
4,375,511
2,913,704
5,512,318
4,244,076
3,220,064
5,708,580
1,087,378

BN 40 %

98.78

98.32
98.32
5.03

1.73
1.33
1.97

0.60
0.60
2.99

1.67
1.32

3.30

1.97
1.33

11.12

2.00
1.05
214
0.00
1.50
1.00
1.21
2.22

10.44

0.86
0.89
21
1.52
1.81
1.56
0.25
1.44

4.81

1.08
1.92
1.81

11.30

1.35
1.61
1.07
2.03
1.56
1.18
210
0.40

Auend

Netherlands

110,520 AALBERTS BR BEARER SHS
8,665 ASM INTERNATIONAL NV
151,051 ASR NEDERLAND N.V
20,974 BE SEMICONDUCTOR INDUSTRIES NV BESI
69,984 EURONEXT

Spain

2,981,610 BANCO DE SABADELL
928,590 BANKINTER
76,238 VISCOFAN

Sweden

238,531 ELECTROLUX AB
303,360 NORDNET AB
243,201 TRELLEBORG AB

Switzerland
85,304 DKSH HOLDING
United Kingdom

1,117,569 BABCOCK INTERNATIONAL GROUP PLC
395,091 BIG YELLOW GROUP REIT
540,584 BRITVIC
23,377 CRODA INTERNATIONAL PLC
300,561 CVS GROUP
215,414 DERWENT LONDON PLC REIT
108,670 GENUS
198,657 GREGGS
330,925 INTERMEDIATE CAPITAL GROUP PLC
921,068 RENTOKIL INITIAL
614,778 RS GROUP PLC
126,595 SPECTRIS

483,420 THE WATCHES OF SWITZERLAND GROUP
LIMITED

451,926 VISTRY GROUP PLC
309,281 WH SMITH
74,466 WHITBREAD

Shares/Units of UCITS/UCIS

Shares/Units in investment funds
France

0.004 AMUNDI EURO LIQUIDITY SHORT TERM SRI EUR
C

124 AMUNDI EURO LIQUIDITY SRI 12 C
Total securities portfolio

anjep 1osen

EUR

23,180,159

4,339,015
4,025,122
6,449,878
2,861,902
5,504,242

12,786,996

3,318,532
5,382,107
4,086,357

14,370,153

2,321,566
4,673,365
7,375,222

5,358,453
5,358,453
76,740,762

5,094,221
5,571,533
5,243,331
1,362,343
5,837,449
5,866,679
2,721,296
5,965,097
6,417,627
4,685,324
5,814,691
5,520,772
3,952,491

4,784,976
4,761,189
3,141,743

1,260,479

1,260,479
1,260,479

1,260,479
268,502,278

BN 40 %

8.53

1.60
148
2.38
1.05
2.02

4.70

1.22
1.98
1.50

5.29

0.85
1.72
2.72

1.97
1.97
28.24

1.87
2.05
1.93
0.50
215
2.16
1.00
220
2.37
1.72
214
2.03
1.45

1.76
1.75
1.16

0.46

0.46
0.46

0.00

0.46
98.78

The accompanying notes form an integral part of these financial statements
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Equity Japan Target

Securities Portfolio as at 31/12/23

o =z B el = ES
g H S 5 H 5
E e =z E e =z
< s 2 < é 2
& &
JPY JPY
Long positions 16,998,745,650  99.03 Industrial Metals and Mining 240,686,400  1.40
Transferable securities admitted to an official stock exchange 65,600 MARUICHI STEEL TUBE 240,686,400 1.40
s . 16,998,745,650  99.03
listing and/or dealt in on another regulated market Industrial ) 160131 .
Shares 16,098,745,650  99.03 Industrial Support Services 646,013,100 3.76
Automobiles and Parts 1,971,928,700  11.49 2,400 DOSHISHA 5001600  0.03
162,900 TOPPAN INC 641,011,500 373
161,400 FCC 280,836,000  1.64 ) )
232,200 NOK CORP 436,884,300 255 Industrial Transportation 906,876,900 5.28
87,900 PIOLAX 204,807,000  1.19 75,900 AICHI CORP 82,655,100  0.48
66,600 STANLEY ELECTRIC CO LTD 176,689,800 1.03 70,100 MARUZEN SHOWA UNYU 274,091,000 1.60
118,000 TOKAI RIKA 256,650,000  1.50 70,400 MITSUBISHI LOGISTICS CORP 299,129,600  1.74
283,600 TS TECH 483,821,600  2.81 117,400 SEINO HOLDINGS 251,001,200  1.46
92,800 YOKOWO 132,240,000  0.77 ) )
Investment Banking and Brokerage Services 371,647,800  2.17
Banks 566,310,500  3.30
169,200 KYOTO FINANCIAL GROUP INC 371,647,800  2.17
473,900 SHIZUOKA FINANCIAL GROUP INC 566,310,500  3.30 )
Leisure Goods 1,374,322,400 8.01
Chemicals 1,557,956,900  9.08
205,600 MAXELL LTD 320,736,000  1.87
42,300 HODOGAYA CHEMICAL 157,356,000  0.92 98,900 MIZUNO CORP 388,677,000 227
125,000 MITSUBISHI GAS CHEMICAL CO INC 281,937,500 1.64 230,400 NIKON CORP 321,638,400 1.87
305,100 NIPPON KAYAKU 410,512,050 239 114,500 NORITSU KOKI CO LTD 343,271,000  2.00
32,600 STELLA CHEMIFA 105,298,000  0.61 Nordife | 332760000  1.04
167,300 TOSOH CORP 301,307,300 176 on-ie insurance 0% :
230,100 ZEON CORP 301,546,050  1.76 60,000 MS AD ASSURANCE 332,760,000  1.94
Construction and Materials 1,519,601,900 8.85 Personal Goods 892,960,200 5.20
299,100 C | TAKIRON CORP 196,209,600  1.14 67,900 GUNZE 339,500,000  1.98
24,700 KUMAGAI GUMI 89,043,500  0.52 190,600 JAPAN WOOL TEXTILE 255,785,200  1.49
179,700 MIRAIT ONE CORPORATION 334,062,300  1.95 405,000 TSI HOLDINGS CO LTD 297,675,000  1.73
140,400 NORITZ 212,144,400 124 Pharmaceuticals and Biotechnology 925,784,100 5.39
288,300 OBAYASHI 351,726,000  2.04
95,800 OYO CORP 196,581,600 1.15 98,400 ASKA PHARMACEUTICAL HOLDINGS CO LTD 175,545,600 1.02
50,500 TAKAMATSU 139,834,500  0.81 266,700 KYORIN PHARMACEUTICAL CO LTD 474,726,000  2.77
77,500 TORII PHARMACEUTICAL 275,512,500  1.60
Food Producers 375,055,000  2.18
Technology Hardware and Equipment 2,511,294,650  14.63
145,000 NIPPN CORPORATION 322,335,000  1.87
16,000 S FOODS INC 52,720,000  0.31 265,500 ALPS ELECTRIC CO LTD 326,166,750 1.90
6 ! Indusiriak 90695000 134 62,100 EIZO NANAO 306,463,500  1.79
eneral inausials 0% : 174,000 KOA 269,352,000 157
31,000 LINTEC 85,250,000  0.50 243,100 KYOCERA CORP 500,299,800  2.91
40,600 PACK CORP 137,431,000  0.80 150,700 NICHICON 195,608,600  1.14
2,100 UNION TOOL 7,014,000  0.04 368,300 NIPPON THOMPSON 207,721,200  1.21
Household Goods and Home Construction 210364800  1.23 651,600 RICOH COMPANY LTD 705682800 4.1
128.900 TAKARA STANDARD 210,364,800 123 Telecommunications Service Providers 571,191,200 3.33
Industrial Engineering 1794296100 10,45 525,300 SKY PERFECT JSAT HOLDINGS 366,659,400  2.14
68,200 TBS HOLDINGS INC 204,531,800  1.19
262,300 AIDAENGINEERING LTD 216,397,500 126 Total securities portfolio 16,998,745,650  99.03
268,000 ASAHI DIAMOND INDUSTRIAL 225,924,000 132
72,900 MAKINO MILLING MACHINE 427,923,000 248
130,600 NIPPON ROAD CO LTD 267,599,400  1.56
44,500 SHIBAURA MACHINE CO LTD 153,970,000  0.90
101,600 STAR MICRONICS 174,650,400  1.02
59,100 TSUBAKIMOTO CHAIN CO 239,059,500  1.39
66,100 TSUKISHIMA HOLDINGS CO LTD 88,772,300  0.52

The accompanying notes form an integral part of these financial statements
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Global Ecology ESG

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Canada

768,000 CANADIAN PACIFIC KANSAS CITY LIMITED
Denmark

753,226 NOVO NORDISK AS
1,226,724 VESTAS WIND SYSTEMA/S

France

386,291 AIR LIQUIDE
284,015 SANOFI
679,036 SODEXO

Germany

330,778 DEUTSCHE BOERSE AG
2,927,165 DEUTSCHE TELEKOM AG-NOM
5,679,833 E.ON SE

194,001 MUENCHENER RUECKVERSICHERUNGS AG-
NOM

459,115 SAP SE
98,126 SIEMENS AG-NOM

Ireland

169,673 LINDE PLC
895,056 PENTAIR PLC
241,848 TRANE TECHNOLOGIES PLC

Japan

558,000 EAST JAPAN RAILWAY CO

540,800 KURITA WATER INDUSTRIES LTD
5,116,400 PANASONIC HOLDINGS CORPORATION
2,820,300 TOKIO MARINE HLDGS INC

750,600 WEST JAPAN RAILWAY CO

Netherlands

4,057,162 ING GROUP NV
1,422,420 KONINKLIJKE AHOLD DELHAIZE

Sweden

1,113,166 ALFA LAVAL
1,123,700 ESSITY AB

Switzerland

55,494 SWISS LIFE HOLDING NOM
499,119 SWISS REAG

United Kingdom

217,331 ASTRAZENECAPLC
4,304,449 NATIONAL GRID PLC
1,426,211 RELX PLC

anjep 1asen

EUR
2,426,539,618

2,426,539,618
2,426,539,618
55,274,804
55,274,804
105,803,036

70,537,735
35,265,301

161,172,324

68,033,572
25,493,186
67,645,566

347,846,612

61,690,097
63,665,839
69,009,971
72,769,775

64,037,360
16,673,570
174,847,622

62,541,468
58,914,155
53,391,999

186,429,757

29,126,556
19,168,740
45,879,983
63,909,407
28,345,071

91,881,430

54,877,174
37,004,256

65,571,629

40,336,956
25,234,673

85,624,598

34,859,090
50,765,508

130,325,219

26,584,832
52,654,463
51,185,924

BN 40 %

95.92

95.92
95.92
2.18
2.18
4.18

2.79
1.39

6.37

2.69
1.01
2.67

13.76

244
2.52
273
2.88

253
0.66
6.91

247
2.33
21

7.37

1.15
0.76
1.81
2.53
112

3.63

217
1.46

2.59

1.59
1.00

3.38

1.38
2.00

5.15

1.05
2.08
2.02

Auend

United States of America

683,840 AFLAC INC

540,868 A.O.SMITH CORP

172,051 APPLIED MATERIALS INC
49,264 BROADCOM INC

379,000 CENCORAINC

572,327 CISCO SYSTEMS INC
72,157 DEERE & CO

192,868 ECOLAB INC

421,945 FISERV INC

427,938 GENERAL MILLS INC

154,980 HCAHEALTHCARE RG REGISTERED SHS

463,903 INTL BUSINESS MACHINES CORP
57,242 LAM RESEARCH CORP

121,221 LENNOX INTL INC

215,573 MICROSOFT CORP

393,454 ORACLE CORP

273,943 PROCTER AND GAMBLE CO

542,172 PULTE HOMES
91,286 SUPER MICRO COMPUTER
79,100 THERMO FISHER SCIE
65,205 UNITEDHEALTH GROUP

260,834 WABTEC

400,434 WASTE MANAGEMENT INC
53,298 WW GRAINGER INC

Total securities portfolio

anjep 1osen

EUR

1,021,762,587

51,084,485
40,369,861
25,242,661
49,781,324
70,482,027
26,174,770
26,122,578
34,641,687
50,744,936
25,231,161
37,981,429
68,700,395
40,587,850
49,133,654
73,384,395
37,541,349
36,345,527
50,666,198
23,490,661
38,018,697
31,102,900
29,966,454
64,945,236
40,022,352

2,426,539,618

BN 40 %

40.40

2.02
1.60
1.00
1.97
2.79
1.03
1.03
1.37
2.01
1.00
1.50
2.72
1.60
1.94
291
1.48
144
2.00
0.93
1.50
1.23
1.18
2.57
1.58

95.92

The accompanying notes form an integral part of these financial statements
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Global Equity ESG Improvers

Securities Portfolio as at 31/12/23

o =z N o =z N
g H S 5 H E
E e =z E e =z
< § 2 < é 2
& &
usb usb
Long positions 223,136,457  98.11 75,946 BRISTOL MYERS SQUIBB CO 3,896,030  1.71
75,699 COCA-COLA CO 4,460,942 196
Transferable securities admitted to an official stock exchange 12.057 DEERE & CO 4821715 212
s . 223,136,457  98.11 ) Oty :
listing and/or dealt in on another regulated market 35,668 DTE ENERGY CO 3932 754 173
Shares 223,136,457 98.11 290,296 GRAPHIC PACKAGING HOLDING CO 7155796 3.5
Canada 1,835,008 0.81 15,407 HOME DEPOT INC 5,339,296 2.35
32,409 NUTRIEN LTD 1,835,008 0.81 21,563 INTL BUSINESS MACHINES CORP 3,527,491 1.55
35,187 JP MORGAN CHASE & CO 5,990,235 2.63
Denmark 1,711,025 075 64,521 MARVELL TECHNOLOGY INC 3,891,262 1.71
29,742 MERCK AND CO INC 3,242,770 143
France 28,396,348 1249 40,600 MICROSOFT CORP 15267224 6.72
21,089 AIR LIQUIDE 4,102,885 1.80 13,246 NORFOLK SOUTHERN CORP 3,132,944 1.38
218,103 AXA SA 7,104,951 313 16,813 NVIDIA CORP 8,326,134 3.66
21,584 CAPGEMINI SE 4,500,322 1.98 22,611 PEPSICO INC 3,840,252 1.69
117,216 CIE GENERALE DES ETABLISSEMENTS 4,203,007 1.85 18,504 SNAP ON INC 5,345,436 2.35
MICHELIN SA 16,862 TEXAS INSTRUMENTS 2,874,297 1.26
23,703 SCHNEIDER ELECTRIC SA 4,759,640 2.09 23,316 TIX COMPANIES INC 2,187,274 0.96
54,750 TOTAL ENERGIES SE 3725543 164 13,956 TRACTOR SUPPLY 3,000,959  1.32
Germany 4,708,656 207 23,332 WASTE MANAGEMENT INC 4,180,161 1.84
3,366 WW GRAINGER INC 2,792,097 1.23
24,821 DEUTSCHE POST AG-NOM 1,229,858 0.54 13,823 XYLEM 1,580,937 0.70
83,313 INFINEON TECHNOLOGIES AG-NOM 3,478,798 153 32,591 ZIMMER BIOMET HOLDINGS INC 3,966,651 174
Ireland 11,664,221 5.13 | Total securities portfolio 223,136,457  98.11
14,067 ACCENTURE SHS CLASS A 4,938,924 218
49,173 MEDTRONIC PLC 4,052,839 1.78
67,427 SMURFIT KAPPA 2672458 117
Japan 18,205,088  8.00
59,400 KDDI CORP 1,890,115  0.83
231,300 ORIX CORP 4,357,588 1.92
66,400 SONY GROUP CORPORATION 6,315,960  2.77
115,600 SUMITOMO MITSUI FINANCIAL GRP 5641425 248
Netherlands 6,392,868 2.81
427,860 ING GROUP NV 6,392,868 2.81
Portugal 2,862,651 1.26
194,262 GALP ENERGIA SGPS SA-B 2,862,651 1.26
Switzerland 3,467,652 1.52
34,357 BUNGE GLOBAL LTD 3,467,652 1.52
Taiwan 3,229,934 1.42
31,072 TAIWAN SEMICONDUCTOR-SP ADR 3,229,934 142
United Kingdom 8,736,141 3.84
29,056 ASTRAZENECAPLC 3,926,203 1.73
146,731 SHELL PLC 4,809,938 211
United States of America 131,926,865  58.01
21,329 ABBVIE INC 3,306,422 145
65,779 ALPHABET INC 9,188,668 4.04
10,603 AMERICAN ELECTRIC POWER INC 861,176 0.38
49,851 APPLE INC 9,597,812 422

The accompanying notes form an integral part of these financial statements
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Net Zero Ambition Global Equity

Securities Portfolio as at 31/12/23

Auend
anjeA 1xeW

usb

Long positions 15,782,653

Transferable securities admitted to an official stock exchange 15.782.653
listing and/or dealt in on another regulated market T

Shares 15,782,653

Canada 246,780

5,100 CANADIAN IMPERIAL BANK OF COM 246,780

Denmark 365,895

3,537 NOVO NORDISK AS 365,895

France 1,672,413

3,280 BNP PARIBAS 226,779

1,264 CAPGEMINI SE 263,547

2,390 COMPAGNIE DE SAINT-GOBAIN SA 175,990

3,057 PUBLICIS GROUPE 283,662

1,830 SCHNEIDER ELECTRIC SA 367,470

2,030 VINCI SA 254,965

Germany 874,925

921 ALLIANZ SE-NOM 246,155

1,649 BAYERISCHE MOTORENWERKE 183,578

1,099 DEUTSCHE BOERSE AG 226,413

528 MUENCHENER RUECKVERSICHERUNGS AG- 218,779

NOM

Ireland 981,476

3,412 KINGSPAN GROUP PLC 295,495

3,071 MEDTRONIC PLC 253,112

1,775 TRANE TECHNOLOGIES PLC 432,869

Japan 851,644

11,000 SEKISUI HOUSE LTD 244,375

3,700 SONY GROUP CORPORATION 351,943

10,200 TOKIO MARINE HLDGS INC 255,326

Netherlands 437,324

6,511 KONINKLIJKE AHOLD DELHAIZE 187,110

72,646 KONINKLIJKE KPN NV 250,214

Sweden 324,027

12,478 VOLVO AB-B SHS 324,027

Switzerland 215,260

52 GIVAUDAN N 215,260

United Kingdom 1,536,800

2,136 ASTRAZENECAPLC 288,628

5,398 COCA COLA EUROPEAN PARTNERS PLC 358,967

476,887 LLOYDS BANKING GROUP PLC 290,039

16,818 NATIONAL GRID PLC 226,825

3,598 NEXT PLC 372,341

United States of America 8,376,109

2,288 ABBVIE INC 354,686

BN 40 %

99.26

99.26
99.26
1.55
1.55
2.30
2.30
9.89

1.43
1.66
1.1
1.78
2.31
1.60

5.50

1.55
1.15
142
1.38

6.17

1.86
1.59
2.72

5.36

1.54
221
1.61

2.75

1.18
1.57

2.04
2.04
1.35
1.35
9.67

1.82
2.26
1.82
1.43
2.34

52.68
2.23

Auend

1,776 ADVANCED DRAINAGE SYSTEMS IN
2,495 ADVANCED MICRO DEVICES INC
1,798 APPLIED MATERIALS INC
5,811 BRISTOL MYERS SQUIBB CO
370 BROADCOM INC
5,760 CISCO SYSTEMS INC
781 DEERE & CO
1,701 DELL TECHNOLOGIES INC
1,160 ECOLAB INC
16,703 HEWLETT PACKARD ENTERPRISE
1,153 HOME DEPOT INC
2,909 JP MORGAN CHASE & CO
1,004 MASTERCARD INC SHS A
3,632 MERCK AND CO INC
3,158 MICROSOFT CORP
830 NVIDIACORP
2,234 PROLOGIS REIT
2,444 QUALCOMM INC
1,634 TEXAS INSTRUMENTS
1,263 TRACTOR SUPPLY
388 WW GRAINGER INC
2,738 XYLEM

Total securities portfolio

anjep 1osen

usb

249,794
367,788
291,402
298,104
413,013
290,995
312,330
130,109
230,156
283,617
399,572
495,227
428,356
395,997
1,187,533
411,033
297,815
353,476
278,532
271,583
321,846
313,145

15,782,653

BN 40 %

1.57
2.31
1.83
1.87
2.60
1.83
1.96
0.82
1.45
1.78
251
3.12
2.70
249
748
2.59
1.87
2.22
1.75
1.7
2.02
1.97

99.26

The accompanying notes form an integral part of these financial statements
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Global Equity Sustainable Income

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Denmark

278,877 NOVO NORDISK AS
Finland

2,241,392 NORDEA BANK ABP
France

913,254 AXASA

170,043 CAPGEMINI SE

407,173 COMPAGNIE DE SAINT-GOBAIN SA
422,647 DANONE SA

378,075 PUBLICIS GROUPE

188,706 SCHNEIDER ELECTRIC SA
437,913 TOTAL ENERGIES SE

247,632 VINCI SA

Germany

100,358 ALLIANZ SE-NOM
469,870 DEUTSCHE POST AG-NOM
1,443,467 DEUTSCHE TELEKOM AG-NOM
77,270 MUENCHENER RUECKVERSICHERUNGS AG-
NOM
160,473 SIEMENS AG-NOM

Ireland

290,289 MEDTRONIC PLC
133,443 TRANE TECHNOLOGIES PLC

Italy
3,215,925 ENEL SPA
Japan

636,700 BRIDGESTONE CORP
733,400 KDDI CORP
1,102,600 SEKISUI HOUSE LTD
754,200 SUMITOMO MITSUI FINANCIAL GRP

Netherlands

2,120,259 ING GROUP NV
880,913 KONINKLIJKE AHOLD DELHAIZE
7,827,742 KONINKLIJKE KPN NV
1,517,026 STELLANTIS NV
Spain
2,277,561 IBERDROLA SA
1,515,244 REPSOL
Switzerland

168,886 CIE FINANCIERE RICHEMONT SA
83,178 ROCHE HOLDING LTD

anjep 1oxen

usD
1,776,234,475

1,744,670,846
1,744,670,846
26,849,188
28,849,188
27,795,056
27,795,056
256,458,892

29,750,280
35,454,422
29,982,578
27,396,343
35,081,806
37,892,783
29,798,421
31,102,259

146,923,524

26,822,689
23,281,624
34,680,937
32,017,150
30,121,124
56,468,364

23,925,619
32,542,745

23,908,134
23,908,134
111,012,911

26,374,863
23,336,874
24,495,271
36,805,903

119,390,560

31,679,841
25,315,211
26,961,082
35,434,426

52,376,627

29,863,825
22,512,802

47,391,203

23,227,182
24,164,021

BN 40 %

97.98

96.24
96.24
1.59
1.59
1.53
1.53
14.15

1.64
1.96
1.65
1.51
1.94
2.09
1.64
1.72

8.10

148
1.28
1.91
1.77
1.66
3.11

1.32
1.79

1.32
1.32
6.12

1.45
1.29
1.35
2.03

6.59

1.75
1.40
1.49
1.95

2.89

1.65
1.24

2.61

1.28
1.33

Auend

Taiwan

1,407,000 TAIWAN SEMICONDUCTOR MANUFACTURING
COLTD

United Kingdom

613,578 ANGLO AMERICAN PLC
183,169 ASTRAZENECAPLC
273,639 RIOTINTO PLC
669,945 SHELL PLC
265,020 SHELLPLC

8,575,671 TAYLOR WINPEY PLC

United States of America

196,544 ABBVIE INC

238,054 AMERICAN ELECTRIC POWER INC
184,111 APPLIED MATERIALS INC

454,233 BRISTOL MYERS SQUIBB CO
44,622 BROADCOM INC

861,903 CISCO SYSTEMS INC

578,170 COCA-COLACO
71,213 DEERE & CO

1,303,084 GRAPHIC PACKAGING HOLDING CO
1,417,034 HEWLETT PACKARD ENTERPRISE

88,368 HOME DEPOT INC

243,373 INTL BUSINESS MACHINES CORP

296,332 JP MORGAN CHASE & CO

174,000 KIMBERLY-CLARK CORP

353,853 MERCK AND CO INC

316,955 MICROSOFT CORP

198,683 TEXAS INSTRUMENTS

306,504 TJX COMPANIES INC

131,432 TRACTOR SUPPLY

40,865 WW GRAINGER INC

Shares/Units of UCITS/UCIS
Shares/Units in investment funds
Luxembourg

27,358 AMUNDI MONEY MARKET FUND - SHORT TERM
(USD)IV-C

Total securities portfolio

anjep 1axen

usb

27,185,978
27,185,978

107,303,441

15,413,431
24,750,781
20,378,425
21,961,235

8,724,079
16,075,490

739,606,968

30,468,251
19,334,746
29,838,870
23,302,153
49,809,308
43,543,340
34,071,558
28,478,791
32,121,021
24,061,237
30,623,930
39,813,389
50,447,559
21,144,480
38,580,593
119,187,757
33,867,504
28,753,140
28,261,823
33,897,518

31,563,629

31,563,629
31,563,629

31,563,629

1,776,234,475

BN 40 %

1.50
1.50

5.92

0.85
1.37
1.12
1.21
0.48
0.89

40.81

1.68
1.07
1.65
1.29
2.75
240
1.88
1.57
1.77
1.33
1.69
2.20
2.78
1.17
213
6.56
1.87
1.59
1.56
1.87

1.74

1.74
1.74

1.74

97.98

The accompanying notes form an integral part of these financial statements
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Japan Equity Engagement

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares
Automobiles and Parts

41,800 BRIDGESTONE CORP
Banks
209,700 MITSUBISHI UFJ FINANCIAL GROUP
Chemicals
48,600 SHIN-ETSU CHEMICAL CO LTD
Construction and Materials

98,400 AICAKOGYO
194,200 INFRONEER HOLDING INC
158,300 SANWA HOLDINGS CORP
46,600 TAIKISHALTD

Electronic and Electrical Equipment
11,900 HOYA CORP

Food Producers
48,200 AJINOMOTO CO INC

Gas, Water and Multi-utilities
20,800 IWATANI CORP

General Industrials

29,600 KATITAS CO LTD
25,300 TOYOTATSUSHO CORP

Household Goods and Home Construction

38,400 SHOEI CO LTD
52,800 SUMITOMO FORESTRY

Industrial Engineering

7,500 DAIKIN INDUSTRIES LTD

2,900 DISCO CORPORATION
52,500 KURITA WATER INDUSTRIES LTD
49,100 SHIMADZU CORP

Industrial Support Services
46,100 RECRUIT HOLDING CO LTD
Industrial Transportation

118,100 ISUZU MOTORS LTD
71,200 KOMATSU LTD
91,200 SG HOLDINGS CO LTD

Investment Banking and Brokerage Services

95,800 ORIX CORP
141,700 TOKYO CENTURY SHS
58,700 ZENKOKU HOSHO CO LTD

anjep 1asen

JPY
7,772,780,000

7,772,780,000
7,772,780,000
244,112,000
244,112,000
254,051,550
254,051,550
287,566,200
287,566,200
1,137,186,050

335,740,800
272,559,700
338,524,550
190,361,000

209,737,500
209,737,500
262,208,000
262,208,000
133,806,400
133,806,400
274,986,800

64,794,400
210,192,400

292,574,400

70,656,000
221,918,400

757,181,700

172,387,500
101,442,000
289,800,000
193,552,200

274,894,300
274,894,300
661,644,000

214,469,600
262,585,600
184,588,800

782,811,200

254,444,800
216,375,900
311,990,500

BN 40 %

91.03

91.03
91.03
2.86
2.86
2.98
2.98
3.37
3.37
13.30

392
3.19
3.96
223

2.46
246
3.07
3.07
1.57
1.57
3.22

0.76
246

3.43

0.83
2.60

8.87

2.01
1.19
3.40
2.27

3.22
3.22
7.75

2.50
3.09
2.16

9.17

297
2.54
3.66

Auend

Leisure Goods
21,000 SONY GROUP CORPORATION
Medical Equipment and Services

91,000 NAKANISHI
16,700 SYSMEX

Non-life Insurance
52,700 TOKIO MARINE HLDGS INC
Pharmaceuticals and Biotechnology
48,800 SHIONOGI & CO LTD
Retailers
7,500 FAST RETAILING
Software and Computer Services

70,500 NOMURA RESEARCH
1,700 OBIC

Technology Hardware and Equipment

47,600 MURATA MANUFACTURING CO LTD
47,400 TDK CORPORATION

Total securities portfolio

anjep 1osen

JPY

281,610,000
281,610,000
346,989,600

215,761,000
131,228,600

185,978,300
185,978,300
331,742,400
331,742,400
262,425,000
262,425,000
330,422,000

289,120,500
41,301,500

460,852,600

142,466,800
318,385,800

7,772,780,000

BN 40 %

3.30
3.30
4.06

2.52
1.54

2.18
218
3.88
3.88
3.07
3.07
3.87

3.39
0.48

5.40

1.67
373

91.03

The accompanying notes form an integral part of these financial statements
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Japan Equity Value

Securities Portfolio as at 31/12/23

o 5 8 Q 5 &
3 3 2 g 3 2
E o = E o =
< § % < é %
5 5
JPY JPY
Long positions 10,465,253,255  98.39 Industrial Support Services 346,647,200 3.26
Transferable securities admitted to an official stock exchange 39,400 RECRUIT HOLDING CO LTD 234,942,200 2.21
e ; 10,465,253,255  98.39
listing and/or dealt in on another regulated market 11,000 SECOM CO LTD 111,705,000  1.05
Shares 10,465,253,255  98.39 , )
Industrial Transportation 601,457,850 5.65
Automobiles and Parts 774,098,580 7.28
21,700 EAST JAPAN RAILWAY CO 176,399,300  1.66
22,900 BRIDGESTONE CORP 133,736,000 1.2 17,800 NIPPON EXPRESS HOLDINGS INC 142649200 134
180,400 NISSAN MOTOR CO LTD 99,977,680  0.94 83.100 TOKYU CORP 143015400 134
83,500 PIOLAX 194,555,000 1.82 53,500 YAMATO HOLDINGS 139394250 131
56,600 SUMITOMO ELECTRIC INDUSTRIES 101625300  0.96 ‘ ,
28.200 SUZUKI MOTOR CORP 170,130,600 160 Investment Banking and Brokerage Services 328,549,200 3.09
28,000 TOYODA GOSEI CO LTD 74,074,000  0.70 69,600 ORIX CORP 184,857,600 1.74
Banks 319,636,000  3.01 45300 SBI HOLDINGS 143,691,600  1.35
264,000 MITSUBISHI UFJ FINANCIAL GROUP 319,836,000  3.01 Leisure Goods 621,243,250 5.84
Beverages 150818000 142 34,200 BANDAI NAMCO HOLDINGS INC 96,666,300 091
88,300 PANASONIC HOLDINGS CORPORATION 123,310,950  1.16
73,000 KIRIN HOLDINGS CO LTD 150,818,000  1.42 99.400 SEGA SAMMY HOLDINGS 196.016800 184
Chemicals 654,945,400  6.16 153,400 YONEX CO LTD 205,249,200 1.93
27,900 EARTH CHEMICAL 127,503,000  1.20 Life Insurance 122,672,000  1.15
168,400 MITSUBISHI CHEMICAL GROUP CORPORATION 145,497,600  1.37 41,000 DA-ICHI LIFE HLDGS SHS 122672000 145
178,400 TOAGOSEI 244,764,800 230 ,
38,000 TRI CHEMICAL 137,180,000  1.29 Media 373,859,700 3.51
Construction and Materials 129289800 404 59,800 DAI NIPPON PRINTING CO LTD 249545400 234
43,300 KADOKAWA CORPORATION 124314300  1.17
27,800 ASAHI GLASS CO LTD 145,560,800  1.37 , , ,
30,000 NITTO BOSEKI CO LTD 137,850,000 1.30 Medical Equipment and Services 411,023,000 3.86
32,000 RAITO KOGYO 60,480,000  0.57 44,700 A&D HOLON HOLDINGS COMPANY LIMITED 80549400  0.76
23,000 TOTO LTD 85,399,000  0.80 26,700 MANI INC 56,977,800  0.54
Electronic and Electrical Equipment 100,061,600  0.94 20,100 SYSMEX 157945800 147
25,000 TERUMO CORP 115,550,000  1.09
15,200 OMRON CORP 100,061,600  0.94
Personal Care, Drug and Grocery Stores 82,935,600 0.78
Food Producers 390,784,600 3.67
18,300 SUNDRUG 82,935,600  0.78
19,300 KAMEDA SEIKA 79,226500 074 . .
31,800 KEWPIE CORP 79,007,100 074 Pharmaceuticals and Biotechnology 499,097,500 4.69
59,400 SAKATA SEED 232,551,000  2.19 98,800 ASTELLAS PHARMA INC 166,576,800  1.56
General Industrials 69,577,200  0.65 59,600 KYOWA HAKKO KIRIN 141,252,000  1.33
15,100 NIPPON SHINYAKU 75439600  0.71
25,200 IHI CORP 69,577,200 065 21,900 OTSUKA HOLDINGS CO LTD 115,829,100 1.09
Household Goods and Home Construction 298,908,750 2.81 Real Estate Investment and Services 120,466,000 1.13
39,900 MAKITA 155,211,000 1.46 62,000 MITSUBISHI ESTATE CO LTD REIT 120466000  1.13
70,700 SEKISUI CHEMICAL CO LTD 143,697,750  1.35
Real Estate Investment Trusts 87,161,500 0.82
Industrial Engineering 555,749,950 5.23
23,500 NOMURA REAL ESTATE HOLDINGS REIT 87,161,500  0.82
58,000 AMADA CO LTD 85,260,000  0.80 ,
27,400 KURITAWATER INDUSTRIES LTD 151248000 142 Retailers 354,613,000  3.34
74,900 THE JAPAN STEEL WORKS 183,505,000  1.73 84,400 ISETAN MITSUKHOSHI HOLDINGS LTD 129,469,600 1.2
49,100 THK COLTD 135736950  1.28 35,200 MARUI GROUP CO LTD 83230400  0.78
Industrial Metals and Mining 90168000  0.85 25,400 SEVEN & | HOLDINGS CO LTD 142113000  1.34
20,800 MITSUI MINING AND SMELTING CO 90,168,000  0.85 Software and Computer Services 529,168,300  4.98
32,000 NET ONE SYSTEMS 76,912,000  0.72

The accompanying notes form an integral part of these financial statements
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Japan Equity Value

Securities Portfolio as at 31/12/23

Auend

26,100 NOMURA RESEARCH
50,500 NTT DATA GROUP CORPORATION
14,300 OTSUKA

256,600 RAKUTEN GROUP INC

Technology Hardware and Equipment

11,700 FUJITSU LIMITED
8,415 HIROSE ELECTRIC
56,000 KYOCERA CORP
77,200 MURATA MANUFACTURING CO LTD
48,600 NGK INSULATORS LTD
214,800 RICOH COMPANY LTD
33,000 ROHM
8,500 SCREEN HOLDINGS CO LTD
69,500 SUMCO CORP
17,800 TDK CORPORATION
121,800 WACOM

Telecommunications Service Providers
1,402,500 NIPPON TELEGRAPH & TELEPHONE
Travel and Leisure
14,900 KEISEI EL RAILWAY
Waste and Disposal Services

58,680 DAISEKI
Total securities portfolio

anjep 1asen

JPY

107,036,100
100,949,500

83,125,900
161,144,800

1,581,244,725

248,917,500
134,345,475
115,248,000
231,059,600

81,915,300
232,628,400

89,182,500
101,405,000
146,957,750
119,562,600

80,022,600

241,650,750
241,650,750
99,293,600
99,293,600
229,732,200

229,732,200
10,465,253,255

BN 40 %

1.01
0.95
0.78
1.52

14.87

235
1.26
1.08
217
0.77
2.20
0.84
0.95
1.38
112
0.75

2.27
2.27
0.93
0.93
2.16

2.16
98.39

The accompanying notes form an integral part of these financial statements
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Montpensier Great European Models SRI

Securities Portfolio as at 31/12/23

Auend

Long positions

Shares/Units of UCITS/UCIS

Shares/Units in investment funds
Investment Fund

1,519 GREAT EUROPEAN MODELS SRI SICAV
Total securities portfolio

anjep 1oxen

EUR
220,377

220,377
220,377
220,377

220,377
220,377

BN 40 %

100.05

100.05
100.05
100.05

100.05
100.05

The accompanying notes form an integral part of these financial statements
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Montpensier M Climate Solutions

Securities Portfolio as at 31/12/23

Auend

Long positions

Shares/Units of UCITS/UCIS

Shares/Units in investment funds
Investment Fund

595,710 M CLIMATE SOLUTIONS FCP
Total securities portfolio

anjep 1asen

EUR
60,482,436

60,482,436
60,482,436
60,482,436

60,482,436
60,482,436

BN 40 %

99.99

99.99
99.99
99.99

99.99
99.99

The accompanying notes form an integral part of these financial statements
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Pioneer Global Equity

Securities Portfolio as at 31/12/23

o =z N o =z N
5 H S g H °
E o = E o =
< s 2 < é 2
5 5
EUR EUR
Long positions 1,681,526,872  98.24 Russia . 000
Transferable securities admitted to an official stock exchange 1681526872 98.24 107,631 MAGNIT PJSC - 0.00
listing and/or dealt in on another regulated market e " 2,123,817 ROSNEFT OIL COMPANY USD (ISIN - 000
Shares 1,681,526,872  98.24 RUO00A0J2Q06)
Bermuda 8513481  0.50 South Korea 88,716,945 518
699,939 HISCOX LTD 8513481  0.50 509,084 HANA FINANCIAL GROUP 15,530,031 0.91
Canada 67525410 3.95 1,453,176 KB FINANCIAL GROUP 55259712 3.22
324,900 SAMSUNG ELECTRONICS CO LTD 17,927,202 1.05
2,237,150 BARRICK GOLD CORPORATION 36,722,680 215 ,
801,017 TECK RESOURCES B 30,802,730 180 Switzertand 37,906,285 221
Cayman Islands 38422495 224 1,350,248 UBS GROUP INC NAMEN AKT 37,906,285 221
4,383,900 ALIBABA GROUP HOLDING LTD 38422495 224 United Kingdom 121,027.875  7.07
France 52534374 3,07 598,657 ASSOCIATED BRITISH FOODS 16,352,445  0.96
1,773,078 PERSIMMON PLC 28420811 1.66
585,276 SANOFI 52,534,374 307 369,333 RECKITT BENCKISER GROUP PLC 23,100,627 135
Germany 66,898,360  3.91 1,783,691 SHELLPLC 53,153,992  3.10
76,591 BIONTECH SE ADR 7,317,625 0.43 United States of America 719,337,674  42.02
1,604,577 DEUTSCHE TELEKOM AG-NOM 34,899,549 2.04 493,246 ADVANCED MICRO DEVICES INC 65,821,204  3.85
Hong Kong (China) 8,180,743  0.48 385,131 AMAZON.COM INC 52,973,163  3.09
576,674 BANK OF AMERICA CORP 17,577,163 1.03
6,462,000 LENOVO GROUP LTD -H- 8180743 048 400,782 BANK OF NEW YORK MELLON CORP 18,880,818  1.10
Ireland 121,388,617 7.09 679,400 CARDINAL HEALTH INC 61,995673  3.62
651775 CRH PLE 50420723 347 777,779 CISCO SYSTEMS INC 35,570,900  2.08
484,267 COGNIZANT TECH SO-A 33111562 193
85,570 EATON CORP 18,660,170 1.09
406,314 EBAY INC 16,044,373 0.94
292,399 MEDTRONIC PLC 21816436  1.27
98426 WILLIS TOWERS — SHS 21491288 126 116,180 ELECTRONIC ARTS INC 14,388,798  0.84
’ A ' 177,777 GENERAC HOLDINGS INC 20,797,648 122
ltaly 58,895,614  3.44 270,333 HARTFORD FINANCIAL SERVICES GRP 19,668,368  1.15
2,032,119 FINECOBANK 2760633 161 385,142 INTL BUSINESS MACHINES CORP 57,036,509  3.33
692,517 NEXI SPA 5128781 030 22,617 MICROCHIP TECHNOLOGY INC 1,846,378 0.1
1,064,950 UNICREDIT SPA 26,160,497 153 79,233 ORACLE CORP 7,560,004 044
561,415 PAYPAL HOLDINGS INC 31,210,334 1.82
Japan 145314910 8.49 2,050,722 PFIZER INC 53428488  3.12
333,600 BRIDGESTONE CORP 12,509,983 073 744,219 PURE STORAGE INC - CLASS A 24,017,931 140
2,360,300 INPEX CORPORATION 28,864,630 169 140,650 QUALCOMM INC 18415072 1.08
2,525,700 MITSUBISHI ELECTRIC CORP 32419953  1.89 256,714 STATE STREET CORP 18,003,561 1.0
974,300 SEVEN & | HOLDINGS CO LTD 35003430 205 106,422 THE CIGNA GROUP 28,849,018 169
161,700 SONY GROUP CORPORATION 13,923,763  0.81 107,520 UNITED PARCEL SERVICE-B 15310638 0.89
1,360,600 SUBARU CORP 22,593,151 1.32 424,695 WELLS FARGO & CO 18,923,177 1.11
, 221,987 ZOOM VIDEO COMMUNICATIONS INC 14,450,808  0.84
Mexico 26,864,055  1.57 . X
Total securities portfolio 1,681,526,872  98.24
2,937,100 GRUPO FIN BANORTE 26,864,055 157
Netherlands 115,802,056 6.77
3,231,441 ABN AMRO GROUP N.V. 43915283 2.57
575,137 AERCAP HOLDINGS NV 38,684,361  2.26
422154 EURONEXT 33202412 194
Poland 4,197,978  0.25
39,581 DINO POLSKA SA 4197978  0.25

The accompanying notes form an integral part of these financial statements
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Pioneer US Equity Dividend Growth

Securities Portfolio as at 31/12/23

Auend

Long positions
Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares
Automobiles and Parts

51,015 AUTOLIV INC
305,479 FORD MOTOR CO

Banks

161,096 BANK OF AMERICA CORP

38,158 JP MORGAN CHASE & CO

43,112 PNC FINANCIAL SERVICES GROUP
157,956 TRUIST FINANCIAL CORPORATION
277,731 WELLS FARGO & CO

Chemicals

70,191 LYONDELLBASELL
33,146 MATERION

Consumer Services
138,814 EBAY INC
Electricity

81,809 CMS ENERGY CORP
77,711 XCEL ENERGY INC

Food Producers

15,820 JOHN B SAN FILIPPO

72,199 KELLANOVA

86,259 MONDELEZ INTERNATIONAL
20,874 THE HERSHEY CO

Industrial Engineering

18,023 DEERE & CO
35,733 XYLEM

Industrial Metals and Mining

11,061 RELIANCE STEEL & ALUMINUM CO.
Industrial Support Services

20,532 FERGUSON PLC
Industrial Transportation

43,249 OSHKOSH
19,669 UNION PACIFIC CORP
66,603 UNITED PARCEL SERVICE-B

Investment Banking and Brokerage Services

9,237 CME GROUP INC
59,928 MORGAN STANLEY
82,705 NORTHERN TRUST CORP
52,613 RAYMOND J FINANCIAL
71,538 STATE STREET CORP
17,637 T ROWE PRICE GROUP INC

anjep 1asen

usD
306,926,392

306,926,392
306,926,392
9,346,155

5,623,893
3,722,262

38,099,392

5,424,102
6,496,018
6,677,617
5,831,736
13,669,919

10,984,573

6,670,953
4,313,620

6,055,067
6,055,067
9,560,919

4,749,831
4,811,088

15,806,131

1,630,093
4,035,924
6,247,739
3,892,375

11,294,361

7,207,578
4,086,783

3,093,430
3,093,430
3,948,277
3,948,277
19,995,786

4,688,624
4,830,510
10,476,652

27,821,698

1,945,312
5,589,485
6,978,647
5,866,876
5,542,049
1,899,329

BN 40 %

98.12

98.12
98.12
2.99

1.80
1.19

12.19

1.73
2.08
2.14
1.86
4.38

3.51

213
1.38

1.94
1.94
3.06

1.52
1.54

5.05

0.52
1.29
2.00
1.24

3.61

2.30
1.31

0.99
0.99
1.26
1.26
6.39

1.50
1.54
3.35

8.89

0.62
1.79
2.22
1.88
1.77
0.61

Auend

Life Insurance
87,952 SUN LIFE FINANCIAL
Media

91,454 FOX CORP CLASS AWHEN ISSUED
94,290 INTERPUBLIC GROUP OF COS INC
76,226 WALT DISNEY CO/THE

Medical Equipment and Services

12,474 BECTON DICKINSON & CO
45,458 MEDTRONIC PLC
15,403 STRYKER CORP

Non-life Insurance
64,866 AMERICAN INTL GRP
Oil, Gas and Coal

65,560 BAKER HUGHES REGISTERED SHS A
30,339 CHEVRON CORP
133,900 EXXON MOBIL CORP
28,629 PHILLIPS 66
76,248 SHELL PLC ADR

Personal Goods
15,256 POLO RALPH LAUREN A
Pharmaceuticals and Biotechnology

39,878 CARDINAL HEALTH INC
76,743 JOHNSON & JOHNSON
50,264 MERCKAND CO INC
99,693 PFIZER INC

121,290 SANOFI-AVENTIS ADR

Precious Metals and Mining
76,640 NEWMONT CORPORTAION
Real Estate Investment Trusts

12,642 ALEXANDRIA REAL ESTATE EQUITIES REIT
9,834 AMERICAN TOWER REDIT

33,577 CAMDEN PROPERTY TRUST SBI REIT

26,712 DIGITAL REALTY TRUST REIT

22,173 PROLOGIS REIT

Retailers

18,593 LOWE'S COMPANIES INC
38,398 TARGET CORP
50,042 TJX COMPANIES INC

Software and Computer Services
41,306 INTL BUSINESS MACHINES CORP
Technology Hardware and Equipment

9,656 ANALOG DEVICES INC
42,179 MICROCHIP TECHNOLOGY INC

anjep 1osen

usb

4,582,335
4,682,335
12,674,093

2,713,440
3,076,683
6,883,970

11,402,864

3,041,785
3,746,648
4,614,431

4,394,023
4,394,023
28,981,895

2,240,841
4,524,758
13,387,322
3,811,092
5,017,882

2,200,068
2,200,068
30,430,528

4,019,702
12,030,232
5,480,284
2,869,165
6,031,145

3,171,363
3,171,363
13,612,973

1,602,879
2,124,046
3,334,196
3,595,969
2,955,883

14,299,654

4,136,571
5,468,643
4,694,440

6,757,249
6,757,249
5,720,998

1,917,295
3,803,703

BN 40 %

1.46
1.46
4.05

0.87
0.98
220

3.65

0.97
1.20
148

1.40
1.40
9.27

0.72
1.45
428
1.22
1.60

0.70
0.70
9.73

1.29
3.84
1.75
0.92
1.93

1.01
1.01
4.35

0.51
0.68
1.07
1.15
0.94

4.57

1.32
1.75
1.50

2.16
2.16
1.83

0.61
1.22

The accompanying notes form an integral part of these financial statements
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Pioneer US Equity Dividend Growth

Securities Portfolio as at 31/12/23

o = 2
5 Fl o
= e =z
Z 5 <
&

usb
Telecommunications Equipment 9,267,086 2.96
183,434 CISCO SYSTEMS INC 9,267,086  2.96
Telecommunications Service Providers 3,425,474 1.10
78,118 COMCAST CLASS A 3425474 110
Total securities portfolio 306,926,392  98.12

The accompanying notes form an integral part of these financial statements
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Pioneer US Equity ESG Improvers

Securities Portfolio as at 31/12/23

o =z K el = E
g H S 5 H 5
2 e =z = e =z
< § % < é %
& &
usb usb
Long positions 188,847,980  98.48 16,400 BROADRIDGE FINANCIAL SOLUTIONS 3,374,956 1.76
Transferable securities admitted to an official stock exchange Media 2664867 1.39
. . 188,847,980  98.48
listing and/or dealt in on another regulated market 29,508 WALT DISNEY CO/THE 2,664,867 139
Shares 188,847,980  98.48 , , ,
Medical Equipment and Services 13,510,729 7.05
Banks 12,697,004 6.62
26,299 ABBOTT LABORATORIES 2,895,257 151
1,269 FIRST CITIZENS BANCSHARES INC 1,800,673 0.94 11,456 DANAHER CORP 2,651,262 138
28,407 PNC FINANCIAL SERVICES GROUP 4399960  2.29 10,317 INTUITIVE SURGICAL 3480542  1.82
150,101 US BANCORP 6,496,371 3.39 7,647 REPLIGEN 1,374,931 0.72
Beverages 2,767,235 1.4 18,073 RESMED 3,108,737 1.62
46,958 COCA-COLA CO 2767235 144 Oil, Gas and Coal 11,703,191 6.10
Chemicals 4,532,240 2.36 17,509 CHENIERE ENERGY 2,989,487 1.56
28,596 LYONDELLBASELL 2,717,763 1.4 191833 SHELLPLC 6314868 329
' S ' 46,096 SLB 2,398,836 1.25
50,783 MOSAIC CO THE -WI 1,814,477 0.95
) Personal Care, Drug and Grocery Stores 8,771,663 4.57
Consumer Services 2,353,910 1.23
53964 EBAY ING 2353.910 123 74,620 COLGATE PALMOLIVE CO 5,948,333 3.10
' o ' 38,607 SYSCO CORP 2,823330 147
Electricity 5090829 263 Pharmaceuticals and Biotechnology 14054574 7.33
el e 18 g e
' e ' 5,238 ALNYLAM PHARMACEUTICALS 1,002,606  0.52
Electronic and Electrical Equipment 3,939,369 2.05 5,380 ELILILLY & CO 3,137,508 1.64
24,751 KEYSIGHT TECHNOLOGIES SHS WIINC 3,939,369 2.05 224,948 PFIZER INC 6.473,946 338
Einance and Credit Services 2,903,863 151 Real Estate Investment Trusts 8,643,059 4.51
6,591 S&P GLOBAL INC 2,903,863 151 34,123 AMERICAN TOWER REDIT 7,370,227 3.85
9,455 DIGITAL REALTY TRUST REIT 1,272,832 0.66
General Industrials 995302  0.52
Retailers 5,189,853 2.71
26,871 PINTEREST INC 995,302 0.52
38,122 BEST BUY CO INC 2,983,428 1.56
Health Care Providers 54678649  2.85 4,503 ULTA BEAUTY INC. 2,206,425 115
10,377 UNITEDHEALTH GROUP 5,467,849 285 Software and Computer Services 20,944,627 10.93
Industrial Engineering 4,950,246 2.58 3,686 ADOBE INC 2,199,068 115
5991 DEERE & CO 2395861 125 1,800 ANSYS 653,184 034
33,028 INGERSOLL RAND INC 2554385 1.33 24,185 AUTODESK INC 5888564 307
) . 9,240 CDW CORP 2,100,437 1.10
Industrial Metals and Mining 3,896,686 2.03 11,204 CLOUDFLARE INC 932,845 049
91,579 FREEPORT MCMORAN INC 3,896,686  2.03 68,382 INTERACTIVECORP 2495943 130
Industrial Si 7+ Servi 8613803 449 2,301 MONGODB INC 940,764 0.49
rausial Support Services 015 : 104,387 PURE STORAGE INC - CLASS A 3721397 194
6,499 ACCENTURE SHS CLASS A 2,281,799 119 2,848 SERVICENOW INC 2,012,425 1.05
2,725 EATON CORP 656,425 0.34 Technology Hardware and Equipment 19,239,492 10.04
17,150 FISERV INC 2,278,378 1.19
55,320 PAYPAL HOLDINGS INC 3,397,201 177 17,549 ADVANCED MICRO DEVICES INC 2,586,898 1.35
Industrial T ot 0679822 453 2,307 LAM RESEARCH CORP 1,806,981  0.94
Aausinal fransporation 075 : 27,002 LATTICE SEMICONDUCTOR CORP 1862868  0.97
38,861 AERCAP HOLDINGS NV 2,887,372 1.51 2,522 METTLER TOLEDO INTERNATIONAL INC 3,063,625 1.60
8,536 FEDEX CORP 2,159,437 113 80,454 MICROCHIP TECHNOLOGY INC 7,255,342 3.79
14,793 UNION PACIFIC CORP 3,633,013 1.89 15,627 TEXAS INSTRUMENTS 2,663,778 1.39
Investment Banking and Brokerage Services 9,633,182  5.02 Telecommunications Equipment 7,644,585  3.99
120,258 BANK OF NEW YORK MELLON CORP 6,258,226 3.26 151,318 CISCO SYSTEMS INC 7,644,585 399
Total securities portfolio 188,847,980  98.48

The accompanying notes form an integral part of these financial statements
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Pioneer US Equity Fundamental Growth

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares
Beverages

460,316 PEPSICO INC
Consumer Services

521,683 COPART
636,894 UBER TECHNOLOGIES INC

Electronic and Electrical Equipment

59,859 ROCKWELL AUTOMATION INC
125,063 VERALTO CORPORATION

Finance and Credit Services

77,159 FACTSET RESH SYS
312,074 VISAINC-A

Industrial Engineering
116,417 ILLINOIS TOOL WORKS INC
Industrial Support Services

153,208 EATON CORP
308,769 MASTERCARD INC SHS A
190,556 VERISK ANALYTICS INC

Investment Banking and Brokerage Services
519,975 INTERCONTINENTALEXCHANGE GROUP
Leisure Goods
248,923 ELECTRONIC ARTS INC
Media
307,736 WALT DISNEY CO/THE
Medical Equipment and Services

239,199 DANAHER CORP

440,595 EDWARDS LIFESCIENCES
169,443 INTUITIVE SURGICAL
147,948 THERMO FISHER SCIE

Non-life Insurance
509,706 PROGRESSIVE CORP
QOil, Gas and Coal
1,195,235 SLB
Personal Care, Drug and Grocery Stores
463,258 COLGATE PALMOLIVE CO
Pharmaceuticals and Biotechnology

173,601 ELILILLY & CO
55,551 VERTEX PHARMACEUTICALS INC

anjep 1oxen

EUR
2,543,350,880

2,543,350,880
2,543,350,880
70,773,611
70,773,611
58,639,416

23,140,784
35,498,632

26,146,190

16,830,856
9,315,334

106,904,660

33,325,088
73,579,572

27,615,906
27,615,906
193,870,253

33,409,926
119,256,139
41,204,188

60,439,768
60,439,768
30,828,910
30,828,910
25,158,773
25,158,773
203,391,850

50,113,452
30,420,659
51,747,875
71,109,864

73,517,817
73,517,817
56,307,454
56,307,454
33,430,147
33,430,147
112,111,327

91,649,510
20,461,817

BN 40 %

97.42

97.42
97.42
2.71
2.7
2.25

0.89
1.36

1.00

0.64
0.36

4.09

1.28
2.81

1.06
1.06
7.43

1.28
457
1.58

2.32
232
1.18
1.18
0.96
0.96
7.79

1.92
1.17
1.98
2.72

2.82
2.82
2.16
2.16
1.28
1.28
4.29

3.51
0.78

Auend

Retailers

1,207,986 AMAZON.COM INC
63,689 OREILLY AUTOMOTIVE INC
458,336 ROSS STORES INC
695,148 TJX COMPANIES INC

Software and Computer Services

154,153 ADOBE INC

1,466,679 ALPHABET INC SHS C
287,339 CDW CORP
119,155 INTUIT
569,648 MICROSOFT CORP
280,646 SALESFORCE.COM

Technology Hardware and Equipment

371,971 ADVANCED MICRO DEVICES INC

839,947 AMPHENOL CORPORATION-A

623,868 APPLE INC

398,812 MICROCHIP TECHNOLOGY INC
70,712 NVIDIA CORP

393,313 QUALCOMM INC

Telecommunications Equipment
221,037 MOTOROLA SOLUTIONS INC
Travel and Leisure

13,593 BOOKING HOLDINGS INC
80,363 HILTON WORLDWIDE HOLDINGS INC

Total securities portfolio

anjep 1axen

EUR

337,384,684

166,153,436
54,777,210
57,420,105
59,033,933

657,732,881

83,255,040
187,117,251
59,129,952
67,419,952
193,917,017
66,893,669

349,532,266

49,637,664
75,406,277
108,734,265
32,557,703
31,700,536
51,495,821
62,674,340
62,674,340
56,890,627

43,649,447
13,241,180

2,543,350,880

BN 40 %

12.92

6.36
210
220
2.26

25.19

3.19
717
2.26
2.58
743
2.56

13.39

1.90
2.89
417
1.25
121
1.97
2.40
240
2.18

1.67
0.51

97.42

The accompanying notes form an integral part of these financial statements
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Pioneer US Equity Research

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares
Aerospace and Defense

88,775 RTX CORPORATION
Banks
327,048 TRUIST FINANCIAL CORPORATION
Chemicals
33,163 AIR PRODUCTS & CHEMICALS INC
Electricity
177,595 CMS ENERGY CORP
Electronic and Electrical Equipment
39,093 KEYSIGHT TECHNOLOGIES SHS WI INC
Finance and Credit Services
27,772 VISAINC-A
Health Care Providers
23,849 HUMANA
Industrial Engineering
15,361 DEERE & CO
Industrial Support Services

42,949 FISERV INC
72,492 PAYPAL HOLDINGS INC

Industrial Transportation

79,211 AERCAP HOLDINGS NV
24,395 FEDEX CORP
41,393 UNION PACIFIC CORP

Investment Banking and Brokerage Services

292,511 BANK OF NEW YORK MELLON CORP
134,599 CHARLES SCHWAB CORP
44,234 INTERCONTINENTALEXCHANGE GROUP

Media
111,948 WALT DISNEY CO/THE
Medical Equipment and Services

92,308 ABBOTT LABORATORIES
21,189 BECTON DICKINSON & CO
26,469 DANAHER CORP

22,671 STRYKER CORP

Oil, Gas and Coal

287,707 BAKER HUGHES REGISTERED SHS A
449,096 SHELLPLC

anjep 1asen

EUR
394,393,694

394,393,694
394,393,694
6,762,700
6,762,700
10,930,713
10,930,713
8,220,125
8,220,125
9,334,328
9,334,328
5,632,591
5,632,591
6,547,972
6,547,972
9,883,739
9,883,739
5,561,053
5,561,053
9,195,228

5,165,233
4,029,995

20,117,260

5,327,821
5,586,790
9,202,649

27,308,530

13,780,178
8,386,773
5,141,579

9,152,242
9,152,242
25,570,655

9,199,464
4,677,443
5,545,395
6,148,353

22,285,270

8,902,209
13,383,061

BN 40 %

98.42

98.42
98.42
1.69
1.69
2.73
273
2.05
2.05
2.33
233
1.41
141
1.63
1.63
2.47
247
1.39
1.39
2.29

1.28
1.01

5.02

1.33
1.39
2.30

6.82

3.45
2.09
1.28

2.28
2.28
6.38

2.30
1.17
1.38
1.53

5.56

222
3.34

Auend

Personal Care, Drug and Grocery Stores

51,871 CHURCH & DWIGHT INC
179,454 COLGATE PALMOLIVE CO

Pharmaceuticals and Biotechnology

16,993 ALNYLAM PHARMACEUTICALS
334,624 PFIZERINC

Real Estate Investment Trusts

35,494 AMERICAN TOWER REDIT
38,781 DIGITAL REALTY TRUST REIT

Retailers

143,406 AMAZON.COM INC
57,445 BEST BUY CO INC
22,629 HOME DEPOT INC
13,631 ULTABEAUTY INC.

Software and Computer Services

161,462 ALPHABET INC
27,378 AUTODESK INC
241,450 BUMBLE INC
27,014 CDW CORP
92,925 COGNIZANT TECH SO-A
88,907 INTL BUSINESS MACHINES CORP
35,810 META PLATFORMS INC
49,064 MICROSOFT CORP
206,191 PURE STORAGE INC - CLASS A
40,074 SALESFORCE.COM

Technology Hardware and Equipment

85,199 ADVANCED MICRO DEVICES INC
139,419 MICROCHIP TECHNOLOGY INC
82,311 MICRON TECHNOLOGY INC

Telecommunications Equipment

262,068 CISCO SYSTEMS INC
Total securities portfolio

anjep 1osen

EUR

17,390,681

4,440,719
12,949,962

11,662,616

2,944,489
8,718,127

11,666,181

6,940,070
4,726,111

36,940,105

19,724,896
4,069,747
7,099,154
6,046,308

99,136,257

20,417,894
6,034,486
3,221,811
5,559,066
6,353,710

13,166,429

11,474,501

16,702,147
6,654,333
9,551,880

29,110,045

11,369,379
11,381,710
6,358,956

11,985,403

11,985,403
394,393,694

BN 40 %

4.34

11
323

2.91

0.73
218

2.91

1.73
1.18

9.22

4.92
1.02
1.77
1.51

24.74

5.09
1.51
0.80
1.39
1.59
3.29
2.86
417
1.66
2.38

7.26

2.84
2.83
1.59

2.99

2.99
98.42

The accompanying notes form an integral part of these financial statements
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Pioneer US Equity Research Value

Securities Portfolio as at 31/12/23

o =z B el = ES
g =9 5 ERY
E e =z E e =z
< § 2 < é 2
& &
EUR EUR
Long positions 542,115,180  98.37 Medical Equipment and Services 20,884,959 3.79
Transferable securities admitted to an official stock exchange 209,561 ABBOTT LABORATORIES 20,884,959 3.79
. . 542,115,180  98.37
listing and/or dealt in on another regulated market oy 203,67 14
Shares 542115180  98.37 lon-life Insurance 8,203,675 .49
Banks 70520152 1347 133,779 AMERICAN INTL GRP 8203675  1.49
833,519 BANK OF AMERICA CORP 25,405,861 4.61 Oil, Gas and Coal 43,453,728 7.88
177,781 JP MORGAN CHASE & CO 27,398,215  4.98 61,913 CHENIERE ENERGY 9,569,570 1.74
140,676 PNC FINANCIAL SERVICES GROUP 19,725,076  3.58 634,171 SHELL PLC 18,898,296  3.42
Beverages 11,169,946 203 318,104 SLB 14985862 2.72
209.382 COCA-COLA CO 11169.946 203 Personal Care, Drug and Grocery Stores 29,827,582 5.41
Chemicals 0029166  1.64 322,864 COLGATE PALMOLIVE CO 23298877 423
98,618 SYSCO CORP 6,528,705  1.18
104,946 LYONDELLBASELL 9,029,166 1.64
Pharmaceuticals and Biotechnology 46,082,166  8.37
Construction and Materials 7,058,503 1.28
58,736 ABBVIE INC 8,242,660 150
113,060 CRH PLC 7,058,503 1.28 146,594 GILEAD SCIENCES INC 10750536  1.95
Electricity 39,996,974  7.26 33,609 MERCK KGAA 4,843,057 0.88
853,855 PFIZER INC 22,245913  4.04
212,078 AMERICAN ELECTRIC POWER INC 15,593,152 2.83
203,476 CMS ENERGY CORP 10,694,624  1.94 Precious Metals and Mining 11,303,622 2.05
63,551 DTE ENERGY €O 6343306 115 688,618 BARRICK GOLD CORPORATION 11303622 2.0
131,833 EVERSOURCE ENERGY 7,365,892 1.34
Real Estate Investment Trusts 29,410,381 5.34
Electronic and Electrical Equipment 6,055,183 1.10
91,246 AMERICAN TOWER REDIT 17,841,147 3.24
42,026 KEYSIGHT TECHNOLOGIES SHS WI INC 6,055,183  1.10 110,966 CROWN CASTLE INC 1560234 210
General Industrials 7,442,664 1.35 Retailers 8,648,947 157
333,531 GRAPHIC PACKAGING HOLDING CO 74420664  1.35 122,081 BEST BUY CO INC 8648047 157
Industrial Engineering 7,408,101 1.34 Software and Computer Services 27,624,624 5.01
20,463 DEERE & CO 7408101 1.34 119,239 COGNIZANT TECH SO-A 8,152,919 148
Industrial Metals and Mining 5,966,976 1.08 154,672 HEWLETT PACKARD ENTERPRISE 2,377,523 0.43
155.344 TECK RESOURGES B 5 066,976 1.08 70,643 INTL BUSINESS MACHINES CORP 10,461,674 1.90
' s ' 119,892 SS&C TECHNOLOGIES HOLDINGS 6,632,508  1.20
Indusrial Support Services 29,667.810 5.3 Technology Hardware and Equipment 24416199  4.43
‘;g‘g; ‘F\g":g:fs’g“NE;(LPCRESS co éggzggg ;2: 221,000 MICROCHIP TECHNOLOGY INC 18041715 327
' . ' 82,512 MICRON TECHNOLOGY INC 6,374,484 1.16
82,533 FISERV INC 9925777  1.80
) . Telecommunications Equipment 27,104,541 4.92
Industrial Transportation 24,359,434 4.42
592,657 CISCO SYSTEMS INC 27,104,541 4.92
94,409 AERCAP HOLDINGS NV 6,350,055  1.15 " .
19.613 FEDEX CORP 4491646 082 Total securities portfolio 542,115,180  98.37
60,802 UNION PACIFIC CORP 13,517,733 245
Investment Banking and Brokerage Services 21,732,383 394
461,312 BANK OF NEW YORK MELLON CORP 21,732,383 3.94
Life Insurance 5,794,128 1.05
141,541 UNUM GROUP 5794128  1.05
Media 16,944,336  3.07
207,259 WALT DISNEY CO/THE 16,944,336  3.07

The accompanying notes form an integral part of these financial statements
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Polen Capital Global Growth

Securities Portfolio as at 31/12/23

o = B

g H S

= e =z

Z 5 B

&
usb

Long positions 730,802,537  95.16
Transferable securities admitted to an official stock exchange

listing and/or dealt in on another regulated market 730802537 9516

Shares 730,802,537  95.16

Australia 15,769,610  2.05

80,624 CSLLTD 15,769,610  2.05

Denmark 19,304,999  2.51

186,616 NOVO NORDISK AS 19,304,999  2.51

France 44,541,898  5.80

46,534 LOREAL SA 23,165,115  3.02

26,379 LVMH MOET HENNESSY LOUIS VUITTON SE 21,376,783 278

Germany 68,424,278 8.91

271,845 SAP SE 41,884,948 545

456,751 SIEMENS HEALTHINEERS AG 26,539,330  3.46

Ireland 98,838,707  12.87

76,081 ACCENTURE SHS CLASS A 26,712,039 348

124,712 AON PLC 36,293,686  4.72

126,587 ICON PLC 35,832,982 467

Luxembourg 8,010,788 1.04

33,680 GLOBANT SA 8,010,788  1.04

Switzerland 15,134,820  1.97

130,631 NESTLE SA 15,134,820  1.97

United States of America 460,777,437 60.01

327,583 ABBOTT LABORATORIES 36,063,612  4.70

71,435 ADOBE INC 42,618,121 5.55

343,937 ALPHABET INC SHS C 48,471,042  6.31

471,335 AMAZON.COM INC 71,614,641 9.33

69,586 AUTODESK INC 16,942,799 2.2

114,290 AUTOMATIC DATA PROCESSING INC 26,626,141 347

80,694 MASTERCARD INC SHS A 34,428,095  4.48

159,278 MICROSOFT CORP 59,894,900  7.80

28,011 MSCI 15,841,621 2.06

28,001 SERVICENOW INC 19,785,787  2.58

37,214 THERMO FISHER SCIE 19,758,401 257

131,489 VISAINC-A 34,246,310  4.46

124,922 WORKDAY INC 34,485,967 449

Total securities portfolio 730,802,537  95.16

The accompanying notes form an integral part of these financial statements
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Net Zero Ambition Top European Players

Securities Portfolio as at 31/12/23

Auend

Long positions
Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market
Shares
Austria
174,588 BAWAG GROUP AG
Belgium
344,613 KBC GROUPE
Denmark

369,663 NOVO NORDISK AS
119,830 ORSTED SH

Finland
247,177 NESTE CORPORATION
France

382,474 BNP PARIBAS
493,889 BUREAU VERITAS
83,652 CAPGEMINI SE
180,533 DANONE SA
68,975 ESSILOR LUXOTTICA SA
107,297 LEGRAND
58,267 LOREAL SA
212,552 PUBLICIS GROUPE
244,201 SANOFI
122,968 SCHNEIDER ELECTRIC SA

Germany

75,058 ALLIANZ SE-NOM
123,639 DEUTSCHE BOERSE AG
143,225 SIEMENS AG-NOM

Ireland

167,574 DCC PLC
118,819 KERRY GROUP A
246,920 SMURFIT KAPPA

Italy

751,838 FINECOBANK
98,206 MONCLER SPA
245,700 PRYSMIAN SPA

Netherlands

153,848 AKZO NOBEL NV

848,182 CNH INDUSTRIAL N.V

355,077 KONINKLIJKE AHOLD DELHAIZE
270,773 STMICROELECTRONICS NV

Spain
467,493 INDITEX

anjep 1oxen

EUR
626,612,061

626,525,868
626,525,868
8,376,732
8,376,732
20,235,675
20,235,675
40,634,795

34,618,017
6,016,778

7,991,232
7,991,232
172,624,786

23,939,048
11,295,241
15,789,315
10,593,676
12,525,860
10,096,648
26,258,025
17,854,368
21,919,482
22,353,123

65,555,749

18,160,283
23,058,674
24,336,792

29,379,326

11,173,533
9,346,303
8,859,490

25,799,262

10,213,719
5,470,074
10,115,469

42,397,216

11,510,907
9,397,857
9,237,328

12,251,124

18,433,249
18,433,249

BN 40 %

100.03

100.02
100.02
1.34
1.34
3.23
3.23
6.49

5.53
0.96

1.28
1.28
27.55

3.82
1.80
252
1.69
2.00
1.61
4.19
2.85
3.50
3.57

10.47

2.90
3.68
3.89

4.69

1.79
1.49
141

412

1.64
0.87
1.61

6.77

1.84
1.50
1.47
1.96

2.94
2.94

Auend

Switzerland

107,875 CIE FINANCIERE RICHEMONT SA
41,627 LONZAGROUPAGN
59,470 ROCHE HOLDING LTD
48,509 SONOVA HOLDING AG

United Kingdom

101,539 ASTRAZENECAPLC
894,109 HOWDEN JOINERY GROUP PLC
715,789 NATIONAL GRID PLC

1,696,521 PRUDENTIAL PLC
286,652 RECKITT BENCKISER GROUP PLC
781,364 RELXPLC

1,351,179 SMITH & NEPHEW

1,048,064 VISTRY GROUP PLC
357,035 WHITBREAD

Shares/Units of UCITS/UCIS

Shares/Units in investment funds
France

0.001 AMUNDI EURO LIQUIDITY RATED SRI

0.093 AMUNDI EURO LIQUIDITY SHORT TERM SRI EUR
(ISIN FRO011210111)

0.356 AMUNDI EURO LIQUIDITY SRI EUR (ISIN
FR0010251660)

Total securities portfolio

anjep 1axen

EUR

59,224,788

13,430,710
15,836,796
15,639,900
14,317,382

135,873,058

12,420,673
8,394,750
8,739,308

17,369,493

17,929,189

28,042,722

16,816,647

11,096,864

15,063,412

86,193
86,193
86,193
1,077
95

85,021

626,612,061 100.03

BN 40 %

9.45

2.14
252
2.50
2.29

21.69

1.98
1.34
1.40
2.77
2.86
4.49
2.68
1.77
240

0.01

0.01
0.01

0.00
0.00

0.01

The accompanying notes form an integral part of these financial statements
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US Pioneer Fund

Securities Portfolio as at 31/12/23

o = N o = =2
g =9 5 ERY
2 e =z = e =z
< 5 2 =< E 2
& &
EUR EUR
Long positions 3,476,037,281  99.51 385,654 NOVO NORDISK BADR 36,112,841 1.03
85,157 REGENERON PHARMA 67,707,004  1.94
Transferable securities admitted to an official stock exchange 3476.037.281 9951 283,000 VERTEX PHARMACEUTICALS INC 104,241,044 2.9
listing and/or dealt in on another regulated market R :
Shares 3.476.037.281 99.51 Retailers 250,701,891 7.18
Banks 358,385,736  10.26 758,209 AMAZON.COM INC 104,288,486  2.99
4,651,020 CITIZENS FINANCIAL GROUP 139,532,705 3.9 123,035 COSTCO WHOLESALE 73819162 210
e o ' 232,355 HOME DEPOT INC 72,894,243 2.09
4,054,686 TRUIST FINANCIAL CORPORATION 135,517,139  3.88
2,127,010 US BANCORP 83,335,892 239 Software and Computer Services 568,353,616  16.26
Construction and Materials 200,228473 573 66,898 ADOBE INC 36,130,310 1.03
379,126 MARTIN MARIETTA 171199504 4.90 450,403 AKAMAI TECHNOLOGIES INC 48255280  1.38
1411257 VULCAN MATERIALS CO 291028'879 0l83 1512904 ALPHABET INC 191316308 548
’ e ’ 403,320 INTL BUSINESS MACHINES CORP 59,728,528  1.71
Electronic and Electrical Equipment 74,672,763  2.14 684,232 MICROSOFT CORP 232,923,190  6.66
132,252 ROCKWELL AUTOMATION INC 37,185,960 1.06 Technology Hardware and Equipment 471,349,718 13.49
503,279 VERALTO CORPORATION 37486803 1.08 201,136 ADVANCED MICRO DEVICES INC 26,840,590  0.77
Finance and Credit Services 95,928,265 275 1,095,331 APPLE INC 190,905,787 547
soi TSRO wm
256,110 VISAINC-A 60384601 173 S 1966,5 :
356,325 NVIDIA CORP 159,742,241 457
General Industrials 165,053,813  4.73 o )
Telecommunications Equipment 68,610,980 1.96
1,350,333 BJ S WHOLESALE CLUB HOLDINGS INC 81,485,717 233 491,899 ARISTANETWORKS 60610080 196
1,264,915 PLANET FITNESS INC A 83,568,096  2.40 ' e '
Industrial Engineering 150,768,875  4.32 Travel and Leisure 56420453 167
886,690 ABB SPADR 35550107 1.02 689,500 LIVE NATION ENTERTAINMENT INC 58,429,453  1.67
430,245 CATERPILLAR INC 115,209,768  3.30 | Total securities portfolio 3,476,037,281  99.51
Industrial Metals and Mining 229,074,035 6.56
3,579,915 FREEPORT MCMORAN INC 137,894,702  3.95
2,373,759 TECK RESOURCES B 91,179,333 261
Industrial Support Services 97,633,866 2.80
212,803 ACCENTURE SHS CLASS A 67,636,929  1.94
202,779 JACK HENRY & ASSOCIATES 29,996,937  0.86
Industrial Transportation 19,359,513 0.55
87,078 UNION PACIFIC CORP 19,359,513  0.55
Investment Banking and Brokerage Services 165,203,103 4.73
443,075 CME GROUP INC 84,471,638 242
231,222 GOLDMAN SACHS GROUP 80,731,465  2.31
Leisure Goods 73,074,981 2.09
590,032 ELECTRONIC ARTS INC 73,074,981 2.09
Medical Equipment and Services 39,690,984 1.14
189,451 DANAHER CORP 39,690,984  1.14
Oil, Gas and Coal 141,167,730 4.04
1,045,601 CHEVRON CORP 141,167,730  4.04
Pharmaceuticals and Biotechnology 248,349,486 7.1
76,314 ELILILLY & CO 40,288,597  1.15

The accompanying notes form an integral part of these financial statements
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Asia Equity Concentrated

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Australia

20,432 WOODSIDE ENERGY GROUP LTD
Cayman Islands

15,000 ALCHIP TECHNOLOGIES LIMITED
422,700 ALIBABA GROUP HOLDING LTD
394,000 CHINARESOURCES LAND LTD
217,100 H WORLD GROUP LIMITED HKD
56,835 HYGEIA HEALTHCARE HOLDINGS CO LIMITED
64,005 JD COM INC
383,600 MGM CHINAHOLDINGS LTD
73,900 NETEASE INC

178,600 NEW ORIENTAL EDUCATION AND TECHNOLOGY
GROUP INC HKD

24,521 PINDUODUO INC ADR
746,000 REAL GOLD MINING LTD

73,900 SHENZHOU INTERNATIONAL GROUP
224,700 TENCENT HOLDINGS LTD

1,173,000 TOPSPORTS INTERNATIONAL HOLDINGS
LIMITED

50,600 TRIP COM GROUP LTD
523,200 XIAOMI CORPORATION CLASS B

China

41,500 BYD CO LTD-H
754,000 CHINA OILFIELD SERVICES-H
1 HOYMILES POWER ELECTRONICS INC
316,800 LONGSHINE TECHNOLOGY CO LTD SHS A
128,700 LUXSHARE PRECISION INDUSTR-A
1,454,000 PETROCHINA CO LTD-H
532,303 PING AN BANK CO LTD-A
315,500 PING AN INSURANCE GROUP CO-H
84,400 SHENZHEN INOVANCE TECHNOLOGY CO LTD
86,600 SUNGROW POWER SUPPLY CO LTD
284,300 VENUSTECH GROUP CO LTD SHSA
51,500 WULIANGYE YIBIN CO LTD

Hong Kong (China)

541,800 AIAGROUP LTD -H-

182,000 CHINA RESOURCES BEER HOLDING COMPANY
LTD SHS -H-

304,000 GALAXY ENTERTAINMENT GROUP L -H-

109,000 SWIRE PACIFIC A -H-

India

9,156 APOLLO HOSPITALS ENTERPRISE
173,885 AXIS BANK
143,156 BHARTIAIRTEL LTD
77,287 HCL TECHNOLOGIES LTD
260,224 HDFC BANK LTD

anjep 1oxen

usD
153,113,953

145,025,263
145,025,263
433,029
433,029
28,650,611

1,600,659
4,092,435
1,412,805
729,822
256,932
922,134
486,833
1,330,631
1,263,693

3,587,668
10
760,901
8,448,642
913,334

1,798,862
1,045,250

10,283,311

1,139,464
770,552
38
732,121
625,154
960,820
704,764
1,428,290
751,391
1,069,526
1,082,330
1,018,861

8,144,730

4,721,663
797,123

1,703,254
922,690

34,583,561

627,622
2,303,387
1,775,736
1,361,680
5,345,125

BN 40 %

100.73

95.41
95.41
0.28

0.28
18.85

1.05
269
0.93
0.48
0.17
0.61
0.32
0.88
0.83

2.36
0.00
0.50
5.56
0.60

1.18
0.69

6.77

0.76
0.51
0.00
0.48
0.41
0.63
0.46
0.95
0.49
0.70
0.71
0.67

5.36

3N
0.52

112
0.61

22.75

0.41
1.52
1.17
0.90
3.52

Auend

128,184 HDFC LIFE INSURANCE COMPANY LTD
193,950 HINDALCO INDUSTRIES
100,790 ICICI BANK SP.ADR
71,053 LARSEN & TOUBRO LTD
127,346 MACROTECH DEVELOPERS LIMITED
8,202 MARUTI SUZUKI SHS
203,012 MAX HEALTHCARE INSTITUTE LTD
267,576 OIL & NATURAL GAS CORPORATION LTD
58,751 PHOENIX MILLS DS
100,412 RELIANCE INDUSTRIES LTD
220,762 STATE BANK OF INDIA
67,431 SUN PHARMACEUTICAL INDUSTRIES
34,391 TATA CONSULTANCY SERVICES
953,014 ZOMATO LIMITED

Indonesia

3,283,500 BANK CENTRAL ASIA

3,011,400 BANK MANDIRI

2,476,300 PT SUMBER ALFARIA TRIJAYATBK
4,034,800 PT BANK RAKYAT INDONESIA
4,634,800 TELKOM INDONESIA SERIE B

Luxembourg
387,900 SAMSONITE INTERNATIONAL SA
Mauritius
43,476 MAKEMYTRIP LTD
Singapore
178,200 OVERSEA-CHINESE BANKING
South Korea

12,734 KIACORPORATION
30,180 KT
3,328 LG CHEM
19,607 LG CORP
7,154 SAMSUNG ELECTRONICS GDR
40,807 SKHYNIXINC

Taiwan

2,398,000 CHINATRUST FIN HLDG
202,000 DELTA ELECTRONIC INDUSTRIAL INC
77,000 ELITE MATERIAL CO LTD SHS
85,000 FARADAY TECHNOLOGY
68,000 MAKALOT INDUSTRIAL
81,000 MEDIATEK INC

810,091 TAIWAN SEMICONDUCTOR MANUFACTURING
COLTD

62,000 YAGEO
Thailand

544,900 C.P. ALL PCL FOREIGN
185,700 PTT EXPLORATION PRODUC PUBLIC FOREIGN

United Kingdom
194,550 PRUDENTIAL PLC

anjep 1axen

usb

996,189
1,433,059
2,402,330
3,010,715
1,566,388
1,015,456
1,674,207

659,344
1,584,780
3,119,196
1,703,328
1,020,576
1,567,756
1,416,687

6,348,386

2,004,605
1,183,280

471,232
1,500,242
1,189,027

1,279,160
1,279,160
2,042,502
2,042,502
1,756,190
1,756,190
19,692,145

988,741
806,112
1,289,442
1,307,742
10,716,692
4,483,416

26,548,558

2,215,126
2,063,408
958,408
988,743
785,455
2,678,843
15,652,534

1,206,041
1,707,361

893,998
813,363

2,177,562
2,177,562

BN 40 %

0.66
0.94
1.58
1.98
1.03
0.67
1.10
0.43
1.04
2.05
1.12
0.67
1.03
0.93

4.18

1.32
0.78
0.31
0.99
0.78

0.84
0.84
1.34
1.34
1.16
1.16
12.89

0.65
0.53
0.85
0.86
7.05
2.95

17.47

1.46
1.36
0.63
0.65
0.52
1.76
10.30

0.79
1.12

0.58
0.54

1.43
143

The accompanying notes form an integral part of these financial statements
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Asia Equity Concentrated

Securities Portfolio as at 31/12/23

o = N
g ER
= e =z
Z 5 B
&
usb
United States of America 1,189,805 0.78
28,035 YUM CHINAHOLDINGS INC 1,189,805  0.78
Viet Nam 288352 0.19
220,000 VIETNAM TECHNOLOGICAL AND COMMERCIAL 288,352 0.19
JOINT STOCK BANK
Shares/Units of UCITS/UCIS 8,088,690  5.32
Shares/Units in investment funds 8,088,690  5.32
Hong Kong (China) 4,160,169  2.74
288,300 AMUNDI HK PORTFOLIOS-AMUNDI HK-NEW 4,160,169  2.74
GENERATION ASIA PAC FCP
Luxembourg 3,928,521 2.58
1,500 AMUNDI FUNDS CHINAA SHARES CLASS Z USD 1,045923  0.69
NON DISTRIBUT
620 AMUNDI INTERINVEST CHINAA SHARES | C 916,676  0.60
1,980 STRUCTURA SICAV STRATAGEM 1,965,922 129
Total securities portfolio 153,113,953  100.73

The accompanying notes form an integral part of these financial statements
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China A Shares

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Alternative Energy

43,800 SUNGROW POWER SUPPLY CO LTD
Automobiles and Parts

15,560 CONTEMPORARY AMPEREX TECHNOLOGY CO
LTD

32,300 FUYAO GROUP GLASS INDUSTR-A
14,400 NINGBO TUOPU GROUP CO LTD

Banks

134,400 CHINA MERCHT BK -A-
125,100 INDUSTRIAL BANK
293,600 PING AN BANK CO LTD-A

Beverages

5,500 EASTROC BEVERAGE GROUP CO LTD
4,000 KWEICHOW MOUTAI CO LTD -A-
6,200 LUZHOU LAOQJIAO CO LTD

6,700 SHANXI XINGHUACUN FEN WINE FACTORY CO
LTD

23,500 WULIANGYE YIBIN CO LTD
Chemicals

10,900 WANHUA CHEMICAL GROUP CO LTD
Construction and Materials

76,200 BENING ORIENTAL YUHONG WATERPROOF
TECHNOLOGY CO LTD

22,500 HONGFA TECHNOLOGY CO LTD -A-
86,410 SZ ENVICOOL TECH COLTD

Electronic and Electrical Equipment

6,544 JIANGSU GOODWE POWER SUPPLY
TECHNOLOGY CO LTD

17,280 NARI TECHNOLOGY DEVELOPMEN-A
31,178 ZHEJIANG HANGKE TECHNOLOGY
INCORPORATED COMPANY
Food Producers

29,213 FOSHAN HAITIAN FLAVOURING AND FOOD
COMPANY LTD

101,900 INNER MONGOLIA YILI INDUSTRIAL GROUP CO
LTD

General Industrials

52,000 HANGZHOU FIRST APPLIED MATERIAL CO LTD
5,600 THUNDER SOFTWARE TECHNOLOGY CO LTD
13,800 YUNNAN ENERGY NEW MATERIAL CO LTD

Health Care Providers

89,313 AIER EYE HOSPITAL GROUP CO LTD

anjep 1oxen

usD
15,557,374

15,557,374
15,557,374
540,938
540,938
677,705
358,186
170,285
149,234
1,201,853

527,200
285,930
388,723

1,954,737
141,536
973,464
156,849
217,971
464,917
118,065
118,065
628,787
206,289

87,688
334,810
278,089
120,487

54,382
103,220

540,658
156,317

384,341

351,723

177,948
63,215
110,560

199,223
199,223

BN 40 %

96.53

96.53
96.53
3.36
3.36
4.21
2.22
1.06
0.93
7.46

3.28
1.77
241

12.12
0.88
6.04
0.97
1.35
2.88
0.73
0.73
3.90
1.28
0.54
2.08
1.73
0.75

0.34
0.64

3.35
0.97

2.38

2.18

1.10
0.39
0.69

1.24
1.24

Auend

Household Goods and Home Construction

46,800 HAIER SMART HOME CO LTD-A
85,000 MIDEA GROUP CO

Industrial Engineering

51,900 HANGZHOU GREAT STAR INDUSTRIAL CO LTD
32,400 SHENZHEN INOVANCE TECHNOLOGY CO LTD
74,300 ZHEJIANG SANHUA INTELLIGENT CO SHS -A-

14,900 ZHONGJI INNOLIGHT CO LTD

Industrial Metals and Mining

15,000 GANFENG LITHIUM GROUP CO LTD
23,300 ZHEJIANG HUAYOU COBALT CO -A

Industrial Transportation

25,600 S FHOLDING COLTD
35,800 SH INTLAIPORT -A-
131,600 SHENZHEN AIRPORT

Investment Banking and Brokerage Services
119,200 CITIC SECURITIES -A-
Life Insurance

19,500 CHINA PACIFIC INSURANCE
104,400 PING AN INSURANCE GROUP CO-A

Media
252,680 EAST MONEY INFORMATION CO LTDA
Medical Equipment and Services

13,000 SZ MINDRAY BIO MEDICAL ELECTRONICS CO
LTD

Oil, Gas and Coal
94,600 YANTAI JEREH
Personal Care, Drug and Grocery Stores

14,600 SHANGHAI M&G STATIONERY INC
7,420 YIFENG PHARMACY CHAIN CO L SHS A

Personal Goods
23,819 PROYA COSMETICS COLTD A
Pharmaceuticals and Biotechnology

10,000 GUANGZHOU KINGMED DIAGNOSTICS GROUP
COLTD

62,000 JIANGSU HENGRUI MEDICINE C A
Real Estate Investment and Services

140,500 POLY DEVELOPMENTS AND HOLDINGS GROUP
COLTD

Retailers

12,500 CHINATOURISM GROUP DUTY FREE
CORPORATION LIMITED

anjep 1axen

usb

793,315

138,575
654,740

998,463

164,799
288,449
308,002
237,213

164,853

56,668
108,185

430,607

145,828
165,467
119,312

342,363
342,363
658,615

65,383
593,232

500,215
500,215
532,670
532,670

374,948
374,948
119,191

77,300
41,891

333,833
333,833
483,624

88,224

395,400
196,124
196,124

122,702
122,702

BN 40 %

4.92

0.86
4.06

6.20

1.02
1.79
1.92
147

1.02

0.35
0.67

2.67

0.90
1.03
0.74

2.12
212
4.09

0.41
3.68

3.10
3.10
3.31
3.31

2.33
2.33
0.74

0.48
0.26

2.07
2.07
3.00
0.55

245
1.22
1.22

0.76
0.76

The accompanying notes form an integral part of these financial statements
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China A Shares

Securities Portfolio as at 31/12/23

Auend
BN 40 %

anjep 1asen

usb
Software and Computer Services 1,070,342 6.64
16,460 GLODON COMPANY LTD 39,780  0.25
45,490 HUNDSUN TECHNOLOGIES INC 184,469  1.14
149,200 LONGSHINE TECHNOLOGY CO LTD SHSA 344800 213
25,192 SHANGHAI BAOSIGHT SOFTWARE CO LTD 173,341 1.08
38,100 VENUSTECH GROUP CO LTD SHS A 145,047  0.90
51,300 YONYOU NETWORK TECHNOLOGY 128,680  0.80
19,200 ZHEJIANG JIECANG LINEAR MOTION 54,225 034
TECHNOLGY CO LTD
Technology Hardware and Equipment 1,440,967  8.94
46,300 ESTUN AUTOMATION CO LTD 121,361 0.75
20,300 LONGI GREEN ENERGY TECHNOLOGY CO LTD 65547 041
6,000 MAXSCEND MICROELECTRONICS COMPANY 119,286  0.74
LIMITED A
6,300 NAURA TECHNOLOGY GROUP CO LTD 218,264  1.35
156,300 SHANGHAI LIANGXIN ELECTRICAL CO LTD 194,598  1.21
4,200 SHENZEN S C NEW ENERGY TECHNOLOGY 43829 027
CORPORATION A
14,700 SHENZHEN GOODIX TECHNOLOGY-A 143,224 0.89
6,400 STARPOWER SEMICONDUCTOR LTD A 163,334  1.01
26,900 WUXI LEAD INTELLIGENT EQUIPMENT CO LTD 97,098  0.60
60,500 ZHUHAI GREE ELECTRIC APPLIANCES INC 274426 1.1
Telecommunications Equipment 502,764 3.12
62,600 LUXSHARE PRECISION INDUSTR-A 304,076 1.89
10,065 WILL SEMICONDUCTOR CO LTD SHANGHAI -A 151,439  0.94
11,340 YEALINK NETWORK TECHNOLOGY CORP LTD 47249  0.29
Total securities portfolio 15,557,374  96.53

The accompanying notes form an integral part of these financial statements
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China Equity

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Alternative Energy

359,237 SUNGROW POWER SUPPLY CO LTD
Automobiles and Parts

26,989 BENING SINOHYTEC CO LTD
178,500 BYD CO LTD-H
968,000 GREAT WALL MOTOR COMPANY-H
83,565 LIAUTO INC SHSAADR
237,049 NINGBO TUOPU GROUP CO LTD

Banks

1,527,000 CHINA MERCHANTS BANK-H

6,903,375 INDUSTRIAL & COMMERCIAL BANK OF CHINA-H
769,070 INDUSTRIAL BANK

1,707,071 PING AN BANK CO LTD-A

Beverages

358,000 CHINA RESOURCES BEER HOLDING COMPANY
LTD SHS -H-

14,808 KWEICHOW MOUTAI CO LTD -A-
464,000 TSINGTAO BREWERY CO LTD-H
356,000 VITASOY INTERNATIONAL HOLDINGS LTD -H-
138,641 WULIANGYE YIBIN CO LTD

Chemicals
79,024 SKSHU PAINT CO LTDA
Construction and Materials

933,148 BEIING ORIENTAL YUHONG WATERPROOF
TECHNOLOGY CO LTD

780,038 SZ ENVICOOL TECH CO LTD
Consumer Services

3,215,700 ALIBABA GROUP HOLDING LTD
998 ALIBABA GROUP HOLDING-SP ADR
2,007,000 CHINA EDUCATION GROUP HOLDIN
824,720 MEITUAN
547,200 NEW ORIENTAL EDUCATION AND TECHNOLOGY
GROUP INC HKD
45,996 NEW ORIENTAL EDUCATION AND TECHNOLOGY
GROUP INC USD

Electronic and Electrical Equipment
49,010 HESAI GROUP ADR
Food Producers

618,000 CHINA MENGNIU DAIRY CO

467,248 INNER MONGOLIAYILI INDUSTRIAL GROUP CO
LTD

209,000 YIHAI INTERNATIONAL HOLDINGS LTD

anjep 1oxen

EUR
328,291,497

328,291,497
328,291,497
4,016,334
4,016,334
10,787,708

157,571
4,436,763
1,137,932
2,831,519
2,223,923

11,509,688

4,815,165
3,057,229
1,591,267
2,046,027

10,304,586
1,419,424
3,262,357
2,818,723

321,094
2,482,988

480,232
480,232
5,022,961
2,286,894

2,736,067
43,778,279

28,183,858
70,018
1,140,110
7,830,573
3,504,947

3,048,773

395,310
395,310
3,400,399
1,504,565
1,595,385

300,449

BN 40 %

99.51

99.51
99.51
1.22
1.22
3.27

0.05
1.35
0.34
0.86
0.67

3.49

1.46
0.93
0.48
0.62

3.12
043
0.99
0.85

0.10
0.75

0.15
0.15
1.52
0.69

0.83
13.26

8.54
0.02
0.35
2.37
1.06

0.12
0.12
1.03

0.46
0.48

0.09

Auend

Gas, Water and Multi-utilities
269,700 ENN ENERGY HOLDINGS LTD
General Industrials

86,144 HANGZHOU FIRST APPLIED MATERIAL CO LTD

3,617,000 TOPSPORTS INTERNATIONAL HOLDINGS
LIMITED

83,120 YUNNAN ENERGY NEW MATERIAL CO LTD
Health Care Providers

184,800 HANGZHOU TIGERMED CONSULTING CO LTD
233,862 HYGEIA HEALTHCARE HOLDINGS CO LIMITED

Household Goods and Home Construction

263,118 MIDEA GROUP CO
2,300,100 SAMSONITE INTERNATIONAL SA
271,000 TECHTRONIC INDUSTRIES CO LTD -H-

Industrial Engineering

819,360 HANGZHOU GREAT STAR INDUSTRIAL CO LTD
102,756 JIANGSU HENGLI HYDRAULIC CO LTD
820,936 ZHEJIANG SANHUA INTELLIGENT CO SHS -A-

Industrial Metals and Mining

3,147,000 CMOC GROUP LIMITED
2,532,000 MMG LTD -H-
41,300 ZHEJIANG HUAYOU COBALT CO -A

Industrial Support Services

1,692,214 CENTRE TESTING INTERNATIONAL GROUP CO
LTD-A
127,598 KANZHUN LIMITED ADR

Industrial Transportation

254,246 FULL TRUCK ALLIANCE COMPANY LIMITED ADR
929,899 GUANGZHOU BAIYUN INTERNATIONAL AIRPORT
COLTD
174,000 MINTH GROUP
699,000 PACIFIC BASIN SHIPPING
1,392,056 SHENZHEN AIRPORT
1,755,000 SITC INTERNATIONAL HOLDINGS CO

Investment Banking and Brokerage Services

1,801,600 CHINA INTL CAPITAL —SHS-H-UNITARY
144A/REG S

Leisure Goods

34 GOERTEK INC -A
46,600 KINGSOFT CORP LTD
353,549 NETEASE INC
67,914 NETEASE SP ADR SHS
38,705 OPPEIN HOME GROUP INC

Life Insurance

817,200 AIAGROUP LTD -H-
1,254,638 CHINALIFE INSURANCE CO H

anjep 1axen

EUR

1,797,844
1,797,844
3,419,203

266,863
2,549,501

602,839
1,714,403

757,346
957,057

11,624,518

1,834,746
6,866,368
2,923,404

6,153,146

2,355,252
717,183
3,080,711

2,409,529

1,557,857
678,077
173,595

4,985,790
3,067,171

1,918,619
7,184,844
1,612,269
1,160,831

318,317
208,264
1,142,515
2,742,648

2,393,570
2,393,570

11,964,537

9
130,199
5,762,859
5,727,487
343,901

25,331,816

6,447,029
1,471,981

BN 40 %

0.54
0.54
1.04
0.08
0.78
0.18
0.52

0.23
0.29

3.52

0.56
2.07
0.89

1.87

0.7
0.22
0.94

0.73

047
0.21
0.05

1.51
0.93

0.58
2.18
0.49
0.35

0.10
0.06
0.35
0.83

0.73
0.73

3.63

0.00
0.04
1.75
1.74
0.10

7.68

1.95
0.45

The accompanying notes form an integral part of these financial statements
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China Equity

Securities Portfolio as at 31/12/23

Auend

2,465,500 PING AN INSURANCE GROUP CO-H
541,900 PRUDENTIAL PLC
177,562 PRUDENTIAL PLC

Media

1,685,363 EAST MONEY INFORMATION CO LTD A
157,065 PINDUODUO INC ADR

Medical Equipment and Services

66,000 MICROPORT CARDIO FLOW MEDTECH
CORPORATION
395,000 VENUS MEDTECH HANGZHOU INC H

Oil, Gas and Coal

6,254,000 CHINA OILFIELD SERVICES-H
200,900 YANTAI JEREH

Personal Care, Drug and Grocery Stores
178,600 JD HEALTH INTERNATIONAL INC
Personal Goods

174,200 ANTA SPORTS PRODUCTS LTD
4,556,000 BOSIDENG INTERNATIONAL HLDGS

946,521 LINING CO LTD

364,900 PRADA

150,816 PROYA COSMETICS COLTD A

425,000 SHENZHOU INTERNATIONAL GROUP

196,500 XTEP INTERNATIONAL

Pharmaceuticals and Biotechnology

1,074,500 ANTENGENE CORPORATION LIMITED
75,000 BEIGENE LTD
2,786,000 CHINAANIMAL HEALTHCARE LTD
393,500 HUTCHMED CHINA LTD
290,500 INNOVENT BIOOGICS INC
2,034,500 KINDSTAR GLOBALGENE TECHNOLOGY INC
652,500 MEDLIVE TECHNOLOGY CO LTD
381,600 PHARMARON BEWING CO LTD H
3,389,000 SINO BIOPHARMACEUTICAL
1,069,000 WUXI BIOLOGICS INC
1,000 WUXI XDC CAYMEN INC
260,300 ZAILAB LTD
644,500 ZHAOKE OPHTHALMOLOGY LIMITED

213,500 ZYLOX TONBRIDGE MEDICAL TECHNOLOGY CO
LTD

Precious Metals and Mining
2,194,000 ZIJIN MINING GROUP CO LTD-H
Real Estate Investment and Services

1,169,000 CHINA OVERSEAS LAND & INVESTMENT LTD -H-
1,632,000 CHINARESOURCES LAND LTD
386,831 CHINARESOURCES MIXC LIFESTYLE SERVICES
LIMITED
428,000 HANG LUNG PROPERTIES LTD -H-
217,926 KE HOLDINGS INC ADR

anjep 1asen

EUR

10,104,097
5,490,776
1,817,933

23,823,465

3,020,333
20,803,132

269,753
12,395

257,358
6,506,640

5,785,806
720,834

809,583
809,583
13,541,339

1,529,797
1,853,933
2,293,399
1,888,854
1,913,498
3,961,395

100,463

11,921,840

249,138
957,308

1,285,102
1,439,744
396,251
641,475
699,871
1,363,340
3,634,049
3,710
648,807
295,137
307,908

3,235,392
3,235,392
13,542,780

1,864,816
5,297,626
1,248,963

539,853
3,195,946

BN 40 %

3.07
1.66
0.55

7.22

0.92
6.30

0.08
0.00

0.08
1.97

1.75
0.22

0.25
0.25
4.10

0.46
0.56
0.70
0.57
0.58
1.20
0.03

3.61

0.08
0.29
0.00
0.39
0.44
0.12
0.19
0.21
0.41
1.10
0.00
0.20
0.09
0.09

0.98
0.98
4.1

0.57
1.61
0.38

0.16
0.97

Auend

616,000 LONGFOR GROUP HOLDINGS LIMITED
807,800 MIDEA REAL ESTATE HOLDING LIMITED

Retailers

2,356,000 CHINA MEIDONG AUTO HOLDINGS LTD
85,900 CHINATOURISM GROUP DUTY FREE
CORPORATION LIMITED
278,005 JD COM INC
106,115 JD.COMADR
87,714 MINISO GROUP HOLDING LIMITED ADR

Software and Computer Services

11,724 BAIDU ADS
267,150 BAIDU INC
398,000 CHINASOFT INTERNATIONAL LTD
968,000 KINGDEE INTERNATIONAL SFTWR
498,500 KUAISHOU TECHNOLOGY
1,002,584 LONGSHINE TECHNOLOGY CO LTD SHS A
14,865 SEALTD ADR
242,730 SHANGHAI BAOSIGHT SOFTWARE CO LTD
895,900 TENCENT HOLDINGS LTD
47,015 ZHIHU INCORPORATION ADR

Technology Hardware and Equipment

361,640 ESTUN AUTOMATION CO LTD

50,300 MAXSCEND MICROELECTRONICS COMPANY
LIMITED A

1,289,203 SHANGHAI LIANGXIN ELECTRICAL CO LTD
135,900 SUNNY OPTICAL TECHNOLOGY

Telecommunications Equipment

431,631 LUXSHARE PRECISION INDUSTR-A
132,697 YEALINK NETWORK TECHNOLOGY CORP LTD

Travel and Leisure

2,202 CTRIP COM INTERNATIONAL LTD
1,051,000 GALAXY ENTERTAINMENT GROUP L -H-
25,394 H WORLD GROUP LIMITED HKD
147,890 H WORLD GROUP LIMITED USD
529,000 JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED
2,446,400 MGM CHINA HOLDINGS LTD
1,158,400 SANDS CHINALTD
159,700 TRIP COM GROUP LTD
2,301,200 WYNN MACAU LTD
50,136 YUM CHINA HOLDINGS INC

Total securities portfolio

anjep 1osen

EUR

892,676
502,900

10,081,637

1,297,394
763,323

3,625,838
2,775,234
1,619,848

44,161,909

1,263,940
3,595,759
276,384
1,277,088
3,060,090
2,097,461
544,998
1,511,950
30,494,304
39,935

4,332,689

858,124
905,277

1,453,035
1,116,253

2,398,510

1,898,000
500,510

24,991,263

71,782
5,330,696
77,279
4,476,931
374,101
2,810,634
3,068,654
5,139,579
1,715,412
1,926,195

328,291,497

BN 40 %

0.27
0.15

3.06

0.39
0.23

1.1
0.84
0.49

13.38

0.38
1.09
0.08
0.39
0.93
0.64
0.17
0.46
9.23
0.01

1.31

0.26
0.27

0.44
0.34

0.73

0.58
0.15

7.58

0.02
1.63
0.02
1.36
0.11
0.85
0.93
1.56
0.52
0.58

99.51

The accompanying notes form an integral part of these financial statements
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Emerging Europe Middle East and Africa

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Austria

27,721 ERSTE GROUP BANK
British Virgin Islands

100,076 FIX PRICE GLOBAL DEPOSITARY RECEIPTS
LIMITED

Croatia
10,735 ARENA HOSPITALITY GROUP DD
Cyprus

63,842 GLOBALTRANS INVSESTMENTS PLC GDR
14,748 HEADHUNTER GROUP PLC ADR

Czech Republic

92,817 CESKE ENERGETICKE ZAVODYA.S.
44,552 KOMERCNI BANKAAS

Egynt
274,657 CAIRO FOR INVESTMENT AND REAL ESTATE
DEVELPOMENTS CIRAEDU
60,736 COMMERCIAL INTERNATIONAL BANK EGYPT CIB
SAE
768,558 EDITA FOOD INDUSTRIES SAE SHS
1,827,830 ELSWEDY CABLES

Greece

2,989,971 EUROBANK ERGASIAS SERVICES AND
HOLDINGS SA
404,335 FOURLIS HOLDING
73,514 HELLENIC EXCHANGE HOLDING
25,451 HELLENIC TELECOMMUNICATIONS
ORGANIZATIONS OTE
57,581 JUMBO SA
9,197 MOTOR OIL HELLAS
88,652 MYTILINEOS SA
510,803 NATIONAL BANK OF GREECE SA
81,996 PIRAEUS FINANCIAL HOLDINGS SOCIETE
ANONYME
22,694 PIRAEUS PORT AUTHORITY
3,798 TERNAENERGY

Hungary
35,150 RICHTER GEDEON
Kazakhstan
1,974 KASPIKZ JSC GDR
Kuwait

11,865 HUMAN SOFT HOLDING CO KSCC
64,512 NATIONAL BANK OF KUWAIT

anjep 1oxen

EUR
85,315,576

85,315,576
85,315,576
1,018,192
1,018,192

326,344
326,344

4,910,911

3,603,504
1,307,407

2,480,999
107,334
129,681
713,183

1,530,801

16,129,846

4,813,853

1,617,340

389,624
328,318

1,446,435
218,521
3,253,528
3,212,951
262,387

526,501

60,388
804,685
804,685
164,403
164,403
288,753

118,825
169,928

BN 40 %

100.61

100.61
100.61
1.20
1.20
0.00
0.00

0.38
0.38
0.00

0.00
0.00

5.79

4.25
1.54

2.93
0.13
0.15
0.84
1.81
19.02
5.67
1.91

0.46
0.39

1.71
0.26
3.83
3.79
0.31

0.62
0.07
0.95
0.95
0.19
0.19
0.34

0.14
0.20

Auend

Luxembourg

236,093 ALLEGRO EU
54,935 INPOST SA

Netherlands

13,627 OCI
57,951 X 5 RETAIL GROUP NV REGS GDR

Poland

285,000 AGORA
67,719 BANK PEKAO SA
4,622 BUDIMEX
3,662 COMARCH SA
18,226 DINO POLSKA SA
4,512 GRUPAKETY
7,876 GRUPA PRACUJ SPOLKAAKCYJNA
16,542 KGHM POLSKA MIEDZ SA
19,444 KRUK
22,315 MURAPOL SA
136,428 ORANGE POLSKA SA
33,951 ORLEN SPOLKAAKCYJNA
244,800 PKO BANK POLSKI SA
142,313 POWSZECHNY ZAKLAD UBEZPIECZEN
19,793 SANTANDER BANK POLSKA SPOLKA AKCYJNA
39,190 SHOPER SPOLKAAKCYJNA
965,018 TAURON POLSKA ENERGIA SA

Qatar

76,616 INDUSTRIES QATAR
340,627 QATAR NATIONAL BANK

Romania

2,016,555 SNP PETROM
7,054 SPEEH HIDROELECTRICA SA

Russia

954,790 ALROSACJSC
321,240 DETSKY MIR PJSC
1,793,362 GAZPROM PJSC
221,778 GAZPROM PJSC-SPON ADR REG
14,534 LUKOIL OAO
23,857 MAGNIT PJSC

44,214 MINING AND METALLURGICAL COMPANY NORIL
SKADR

12,764 NOVATEK OAO-SPONS GDR REG S
58,767 OIL COMPANY LUKOILADR 1 SH
8,637 POLYUS GOLD
778,429 SBERBANK OF RUSSIA PJSC REGISTERED SHS
149,455 SOLLERS PJSC SHS
344,345 SURGUTNEFTEGAS PUBLIC JOINT STOCK
COMPANY
139,318 SURGUTNEFTEGAS PUBLIC JPINT STOCK
COMPANY
281,450 UNITED COMPANY RUSAL INTERNATIONAL
PUBLIC JOINT STOCK COMPAN

anjep 1axen

EUR

2,498,803

1,811,291
687,512

357,572
357,572

18,082,572

747,971
2,370,458
666,100
175,354
1,933,057
773,857
12,417
467,270
2,135,203
189,565
255,660
511,952
2,835,877
1,548,693
2,231,853
297,731
829,554

1,605,025

245,735
1,359,290

414,365

232,871
181,494

BN 40 %

2.95

214
0.81

0.42

0.42
0.00

21.33

0.88
2.80
0.79
0.21
2.28
0.91
0.13
0.55
2.52
0.22
0.30
0.60
3.35
1.83
2.63
0.35
0.98

1.89

0.29
1.60

0.49

0.28
0.21

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00

The accompanying notes form an integral part of these financial statements
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Emerging Europe Middle East and Africa

Securities Portfolio as at 31/12/23

° 5 = 2 F N
8 * =3 8 * =3
2 e =z = e =z
= s < = s <
5 §
EUR EUR
Saudi Arabia 15,382,996  18.14 255,972 TUPRAS 1121,969 1.33
40,909 ADES HOLDING COMPANY 238198 028 United Arab Emirates 11383415 1342
41,919 AL KHALEEJ TRAINING AND EDUCATION CO 248937  0.29 127,108 1ST AB DHANI BK RG 437,364  0.52
126,439 AL RAJHI BANK 2,655,479 313 579,041 ABU DHABI COMMERCIAL BANK 1,310,196 1.55
82,275 ALINMA BANK 769,631 0.91 1,774,254 ABU DHABI NATIONAL OIL COMPANY FOR 1,618,087 1.91
3,212 ARABIAN CONTRACTING SERVICES COMPANY 183,767 0.22 DISTRIBUTION PJSC
2,497 ARABIAN DRILLING COMPANY 114,047 0.13 1,387,910 ADNOC DRILLING COMPANY PJSC 1,293,116 1.53
1,622 CO FOR COOP INS 51,059 0.06 178,253 ADNOC GAS PLC 135,762 0.16
4,011 DR SULAIMAN AL HAB 274,794 0.32 86,942 AMERICANA RESAURANTS INTERNATIONAL PLC 67,372 0.08
52,867 ETIHAD ETISALAT CO 630455 074 365,910 ARAMEX 206,535 024
306,410 JARIR MARKETING 1,156,864 1.36 421,000 DUBAI TAXI COMPANY PJSC 221,027 0.26
10,549 LEEJAM SPORTS REGISTERED SHS 514915 061 1,892,861 EMAAR PROPERTIES REIT 3695116 435
6,704 MOUWASAT AB 180,933 0.21 92,459 EMIRATES NBD PJSC 394,257 0.46
1,699 NAHDI MEDICAL COMPANY 56,190  0.07 1,050,802 FERTIGLOBE PLC 769,240 0.91
19,726 RIYAD BANK 135,953 0.16 528,036 NATIONAL BANK OF RAS AL-KHAI 689,801 0.81
44,124 RIYADH CABLES GROUP COMPANY 982,084 116 310,254 NATIONAL CENTRAL COOLING CO 273,769 0.32
17,428 SAUDI AIRLINS=ES CATERING COMPANY 531,787  0.63 412,962 RAS AL KHAIMAH CERAMICS 21,73 032
43,464 SAUDI ARABIAN MINING 463,237 0.55 United Kingdom 680,043 0.80
147,029 SAUDI ARABIAN OIL COMPANY 1,173,051 1.38
39,148 SAUDI AWWAL BANK 355,337 042 38,872 ANGLOGOLD ASHANTI PLC 680,043 0.80
401,080 SAUDI CHEMICAL HOLDING COMPANY 414,398 049 | Total securities portfolio 85,315,576  100.61
1,040 SAUDIA DAIRY AND FOODSTUFF COMPANY 83,603 0.10
29,079 SAVOLA 262,188 0.31
378,375 THE SAUDI NATIONAL BANK 3,534,891 418
8,953 UNITED ELECTRONICS CO 190,409 0.22
9,516 UNITED INTERNATIONAL TRANSPORT COMPANY 180,789 0.21
LTD
South Africa 5,992,588 7.07
9,334 ABSA GROUP LIMITED 75642  0.09
4,089 ANGLO PLATINUM LTD 195,126 0.23
65,616 ASPEN PHARMACARE 660,990 0.78
6,226 BID CORPORATION SHS 131,493  0.16
2,260 CAPITEC BANK HOLDING LIMITED 226,697 0.27
37,643 CLICKS GROUP 606,926  0.72
103,161 FIRSTRAND 375,390 0.44
56,644 GOLD FIELDS LIMITED 778,889 0.92
201,060 IMPALA PLATINUM HOLDINGS LTD 908,395 1.07
71,447 MR. PRICE GROUP LIMITED 554,598 0.65
482 NASPERS LTD 74,634 0.09
56,397 NEDBANK GROUP LTD 603,660 0.71
49,308 SHOPRIETE HOLDINGS LTD 671,351 0.79
104,493 SIBANYE STILLWATER LIMITED 128,797 0.15
Turkey 2,794,064 3.30
106,067 BIM BIRLESIK MAGAZALAR AS 977,775 1.15
6,814 COCA COLA ICECEK 109,756  0.13
183,990 D MARKET ELEKTRONIK HIZMETLER VE 297,309 0.35
TICARETASADR
72,067 ENKA INSAAT VE SANAYIAS 75105  0.09
1,627 FORD OTOMOTIV 36,879 0.04
38,500 MARKA MAGAZACILIK ANONIM SIRKETI 85,910 0.10
49,700 TEKFEN HOLDING 56,243  0.07
5,145 TOFAS TURK OTOMOBIL FABRIKA 33,118 0.04

The accompanying notes form an integral part of these financial statements
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o =z N o =z N
5 Eh S g S °
E o = E o =
< s 2 < é 2
5 5
usD usD
Long positions 2,365,127,986  100.10 Chile 3,662,121 0.15
Transferable securities admitted to an official stock exchange 56,116,426 ENERSIS CHILE SA 3,662,121 0.15
rar ; 2,200,504,433  96.94
listing and/or dealt in on another regulated market " 4 14
Shares 2,290,477,389  96.94 China 03,906,966 4.40
Austria 3490003 0.1 20,608,000 CHINA COMMUNICATION SERVI-H 8,550,838  0.36
12,823,000 CHINA LONGYUAN POWER GROUP-H 9721632 041
169,222 RAIFFEISEN INTL BANK HOLDING 3,490,003  0.15 5364.000 CHINA OILFIELD SERVICESH 5481753 0.23
Brazil 196,565,735  8.32 2,650,698 CHINA YANGTZE POWER CO LTD 8723285  0.37
767600 3R PETROLEUM OLEO E GAS SA w3507 04 2,199,083 HANGZHOU HANGYANG CO LTD 9,057,162 0.38
3421000 ATACADAO RG SA 6767900 037 2,764,004 NARI TECHNOLOGY DEVELOPMEN-A 8,698,649  0.37
5093 506 BANGO BRADESCO PFD o005 07 9,984,000 PICC PROPERTY & CASUALTY-H 11,865,345 050
5 075.100 BANGO DO BRASIL SA eslan 1ot 2,322,000 TSINGTAO BREWERY CO LTD-H 15581934  0.67
o, o0 : 6,045,000 WEICHAI POWER CO LTD-H 10,094,893  0.43
4,469,400 B3 SA BRASIL BOLSABALCAO 13,387,217 0.57 505700 ZHONGJI INNOLIGHT CO LTD 0050898 034
4,757,339 CAIXA SEGURIDADE PARTICIPACOES SA 12,633,739 0.53 2,820,500 ZHUZHOU CRRC TIMES ELECTRIH 8080577  0.34
2,103,300 EZ TEC EMPREENDIMENTOS PARTICI 8,096,940  0.34
1,118,064 ITAU UNIBANCO ADR 7759364  0.33 Denmark 16,725,850  0.71
8,350,365 ITAUSA SA 17826344 0.75 133,292 CARLSBERG B 16725850  0.71
1,031,200 LOCALIZA RENT A CAR 13,501,378 0.57
1,884,300 NATURA CO HOLDING SA 6,551,757  0.28 Greece 19,237,569 0.81
2,715,500 PETROBRAS DISTRIBUIDORA SA PETROBRAS 12723311 054 11,315,842 ALPHA SERVICES AND HOLDINGS SA 19237569  0.81
BR
2,810,700 PETROLEO BRASILEIRO PREF.SHS 21547766 091 Hong Kong (China) 61,564,061 2.61
815,600 PRIO SA 7731877 033 2,022,800 AIA GROUP LTD -H- 17628239  0.76
1,298,100 SABESP 20,141,172 0.85 4,215,000 CHINA OVERSEAS LAND & INVESTMENT LTD -H- 7427520 031
Cayman Islands 350,016,737  14.81 13,632,000 GUANGDONG INVESTMENT LTD -H- 9,915,982 0.42
8,681,000 HANG LUNG PROPERTIES LTD -H- 12,095,574 051
5,793,200 ALIBABA GROUP HOLDING LTD 56,087,767  2.38 939,000 SUN HUNG KAI PROPERTIES -H- 10455307 043
20,204 BAIDUADS 2416812 010 2,145,600 SWIRE PROPERTIES LTD -H- 4341439 018
776,250 BAIDU INC 11,541,484 0.49 ‘
1,253,246 CHAILEASE 7881154 0.33 India 415407,727  17.58
9,115,000 CHINA EDUCATION GROUP HOLDIN 5719797 0.24 328,769 APOLLO HOSPITALS ENTERPRISE 22536319 095
5,094,667 CHINA RESOURCES LAND LTD 18,268,448 0.77 1,352,691 AXIS BANK 17,918,572 0.76
33,777 CTRIP COM INTERNATIONAL LTD 1,216,310 0.05 602,411 BHARAT FORGE 8,964,814 0.38
497,021 JD COMINC 7,160,694  0.30 1,247,320 BHARTI AIRTEL LTD 15472010  0.65
236,162 JD.COMADR 6,822,720 0.29 479,432 CIPLALTD 7,180,499 0.30
922,880 MEITUAN 9,679,590 041 1,065,053 DLF LTD 9,297,197  0.39
713,900 NETEASE INC 12,854,362 0.54 749,171 GRASIM INDUSTRIES LTD 19,219,547 0.81
118,938 NETEASE SP ADR SHS 11,080,264 047 811,407 HCL TECHNOLOGIES LTD 14,295,763 0.61
1,002,100 NEW ORIENTAL EDUCATION AND TECHNOLOGY 7,090,407 0.30 3,055,669 HDFC BANK LTD 62,764,908 267
GROUP INC HKD 1,321,394 HDFC LIFE INSURANCE COMPANY LTD 10269285  0.43
144,958 ggv(\)/ lj)PRllr!lE(I:\l‘ll'J/-\Sl.DEDUCATION AND TECHNOLOGY 10613825  0.45 3,687 465 HINDALCO INDUSTRIES 27245958 115
95,378 PINDUODUO INC ADR 13954755 050 678,727 I-(I:OglASACONSUMER LIMI'IS'ED oo 3595354 0.15
582,300 SHENZHOU INTERNATIONAL GROUP 5905573 025 1,697,226 :_ T|D| PRUDENTIAL LIFE INSURANCE COMPANY 10,908,792  0.46
3,237,000 SITC INTERNATIONAL HOLDINGS CO 5588052  0.24 574 120 INDUSIND BANK LTD 7188707 0.30
1,008,900 SUNNY OPTICAL TECHNOLOGY 9,154,103 0.39 1447912 INFOSYS TECHNOLOGIES 6846331 114
2,735,400 TENCENT HOLDINGS LTD 102,850,102 4.36 520,085 KPR MILLLTD 5204198 022
3,674,000 TINGYI HOLDING 447923 019 640,041 LARSEN & TOUBRO LTD 27120338 1.5
22,904,000 Lc’)w?ggms INTERNATIONAL HOLDINGS 17,833,753 0.75 2,065,876 MAX HEALTHCARE INSTITUTE LTD 17056940 072
184,550 TRIP COM GROUP LTD 6560869  0.28 9'29;*332 g:EgOLITEEAm ;ggége gié
8,074,000 XINYI GLASS HOLDINGS 9057757 038 58,7 o oo 222,067 0.
8,504,000 XINY! SOLAR HOLDINGS LTD 4966105  0.21 235,176 PHOENIX MILLS D 6343758 027
2023500 XTEP INTERNATIONAL 1142758 005 7,354,370 POWER GRID CORP OF INDIA 20,963,566  0.89

The accompanying notes form an integral part of these financial statements
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1,407,927 RELIANCE INDUSTRIES LTD 43735822 186 6,428,700 SINGAPORE TELECOMM 12,037,618 051
385,834 TATA CONSULTANCY SERVICES 17,588,716 0.74 South Afca 8316053 078
Indonesia 108042210 457 460215 BIDVEST GROUP 6349013 027
57,547,600 BANK CENTRAL ASIA 35133202 149 69,964 NASPERS LTD 11,967,040 051
61,077,100 BANK NEGARA INDONESIA PERSERO 21321642 090 South Korea 4800205 1502
101,750,129 CIPUTRA DEVT 7731871 0.33
18,848,200 INDOFOOD CBP 12,945357 055 314,770 COWAY CO LTD 13,980,002 0.59
35,850,800 PT BANK RAKYAT INDONESIA 13,330,245  0.56 158,394 DB INSURANCE CO LTD 10,293,950  0.44
74,885,400 PT SARANA MENARA NUSANTARA TBK 4814998 0.20 119,440 E-MART 7,103,893  0.30
49,756,900 TELKOM INDONESIA SERIE B 12,764,805 054 589,574 FILAHOLDINGS 17,716,060  0.75
Lo pioess 093 653,359 HANA FINANCIAL GROUP 22,017,067 093
Lxembourg 0% : 52,551 HYUNDAI MOBIS 9670461  0.41
6,660,000 SAMSONITE INTERNATIONAL SA 21962374 093 374,112 KANGWON LAND 4647715 0.20
Melaysia 702,148 114 23,333 KOREAZINC 9022311 038
220,253 KT 5882990 0.5
9,843,000 CIMB GROUP HOLDINGS BERHAD 12,531,267 0.53 6,043 LG CHEM 2,341,375 0.10
3,551,500 MALAYSIAAIRPORTS 5688546  0.24 124,690 LG CORP 8,316,539  0.35
4,028,400 TENAGA NASIONAL 8,801,931 037 109,996 SAMSUNG C & T CORP SHARES 11,060,239 047
Mauritius 13483965 0.57 1,153,703 SAMSUNG ELECTRONICS CO LTD 70320433 298
2,147,856 SAMSUNG ELECTRONICS PREF SHS 103,898,928  4.39
287,015 MAKEMYTRIP LTD 13483965  0.57 303,946 SAMSUNG ENGINEERING 6,844,036  0.29
Mexico 78003294  3.30 348,244 SK HYNIX INC 38261143 162
345,293 SK TELECOM 13,432,083 057
1,773,800 CORPORACION INMOBILIARIA VESTA SAB 7053510 0.30
2,233,900 FOMENTO ECO UNIT 29213698  1.24 Switzerland 15,040,744 0.64
2,960,400 GRUPO FIN BANORTE 20910792 1.26 107,126 CIE FINANCIERE RICHEMONT SA 15,040,744 0.64
2,121,800 GRUPO MEXICO SAB DE CV -B- 11825294 050
Taiwan 267,502,407 11.32
Netherlands 6,948354  0.29
1,685,000 DELTA ELECTRONIC INDUSTRIAL INC 17,212,091 0.73
239,714 OCI 6,948,354 0.29 3,170,000 FAR EASTONE TELECOMMUNICATION 8,242,488  0.35
Philippines 15104367 0.64 3,523,000 HON HAI PRECISION INDUSTRY 11995687 051
6051700 AYALA LAND INC 760855 016 1,964,000 LITE ON TECHNOLOGY CORP 7487210 0.32
ool 10%, : 9,300,000 TAIWAN SEMICONDUCTOR MANUFACTURING 179,694,099  7.60
2,544,260 INTERNATIONAL CONTAINER TERMIN 11339472 048 CoLTD
Poland 2170252 094 1,479,000 TAIWAN UNION TECHNOLOGY CORP 6,072,044 026
1,430,000 UNIMICRON TECHNOLOGY CORP 8,200,586  0.35
461,476 BANK PEKAO SA 17844132 0.76 8768,000 UNI-PRESIDENT ENTERPRISES CORP 21,283,987 089
36,925 DINO POLSKA SA 4326120 018 123,000 WIWYNN CORPORATION 7314155 031
Qatar 7,209,053 0.31 Thailand 37313312 1.8
2,408,070 OOREDOO TELECOM 7208053 0.31 9,293,600 C.P. ALL PCL FOREIGN 15247671  0.64
Russia - 000 2,910,800 KASIKORNBANK -FOREIGN 1512712 049
7646700 GAZPROM PJSC _ ogp| 28515100 THAIBEVERAGE PUBLIC COLTD 10,552,929 0.45
23,057 MINING AND METALLURGICAL COMPANY - 000 Turkey 15,916,408 0.67
NORILSK NICKEL PJSC
179,521 OIL COMPANY LUKOILADR 1 SH - 000 1 gz:;g; Egg”?_l g‘f;‘N'gECEK ggs;’ig 8421(7)
10,596,393 SBERBANK OF RUSSIA PJSC - 000 709, A9l :
17,319,300 SISTEMA JSFC - 000 United Arab Emirates 49,262,167  2.08
SaudiArabia 16,345,716 0.69 2,156,099 ABU DHABI ISLAMIC BANK 5940981  0.25
1,583,892 THE SAUDI NATIONAL BANK 16345716 069 | 4008091 ALDAR PROPERTIES 20405241 086
10,626,827 EMAAR PROPERTIES REIT 2915945 097
Singapore 24,498,616 1.04 . )
United Kingdom 15,263,128 0.65
5,201,700 CAPITALAND INVESTMENT LIMITED 12,460,998  0.53
789,804 ANGLOGOLD ASHANTI PLC 15,263,128  0.65

The accompanying notes form an integral part of these financial statements
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Emerging Markets Equity Focus

Securities Portfolio as at 31/12/23

Auend

Viet Nam
1,718,352 JOINT STOCK COMMERCIAL BK

Warrants, Rights
Brazil

6,604 LOCALIZARENT A CAR RIGHTS 10/11/2023
3,699 LOCALIZA RENT A CAR SARIGHTS 05/02/2024

Shares/Units of UCITS/UCIS

Shares/Units in investment funds
Luxembourg

34,720 AMUNDI FUNDS CASH USD Z USD (C)
3,000 AMUNDI FUNDS EMERGING MARKETS EQUITY
FOCUS EX CHINA Z USD (C)
29,372 AMUNDI MONEY MARKET FUND SHORT TERM
(UsDyov C

Total securities portfolio

anjep 1oxen

usb

5,687,231

5,687,231
27,044
27,044

11,814
15,230

74,623,553

74,623,553
74,623,553

37,279,738
3,173,310

34,170,505

BN 40 %

0.24

0.24
0.00
0.00

0.00
0.00

3.16

3.16
3.16

1.58
0.13

1.45

2,365,127,986  100.10

The accompanying notes form an integral part of these financial statements
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Emerging Markets Equity Focus ex China

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Austria

4,436 RAIFFEISEN INTL BANK HOLDING
Brazil

67,909 ATACADAO RG SA
71,108 BANCO BRADESCO SABRAD N1
27,947 BANCO DO BRASIL SA
13,700 B3 SA BRASIL BOLSA BALCAO
53,585 CAIXA SEGURIDADE PARTICIPACOES SA
3,236 EMBRAER SAADR
27,272 EZ TEC EMPREENDIMENTOS PARTICI
30,304 ITAU UNIBANCO HLDG
42,207 NATURA CO HOLDING SA
35,418 PETROLEO BRASILEIRO
4,200 PRIO SA
111,492 RAIZEN SA PREFFERED
8,100 SABESP
21,500 SENDAS DISTRIBUIDORA SA

Chile
68,115 PARAUCO
Greece

148,150 ALPHA SERVICES AND HOLDINGS SA
2,624 MYTILINEOS SA

Hungary
72,422 MAGYAR TELEKOM TELECOMUNICATIO
India

2,383 AXIS BANK GLOBAL DEPOSIT RECEIPT
5,717 GRASIM INDUSTRIES GDR
5,788 HDFC BANK LTD ADR

12,831 INFOSYS TECHNOLOGIES SP ADR
5,378 LARSEN & TOUBRO-GDR REG S
5,992 RELIANCE INDS-SPONS GDR 144A

Indonesia

523,600 BANK CENTRALASIA

790,600 BANK NEGARA INDONESIA PERSERO
1,681,700 CIPUTRADEVT

245,600 INDOFOOD CBP

779,800 MAYORA INDAH
3,783,100 PAKUWON JATI TBK PT
1,114,900 PT MEDIKALOKA HERMINATBK

Luxembourg

942 TERNIUM SAADR

anjep 1asen

usD
19,686,720

17,689,358
17,689,358
91,487
91,487
1,993,189

174,050
223,676
318,673
41,036
142,302
59,704
104,987
179,917
146,755
284,213
39,816
92,497
125,679
59,884

110,758
110,758
358,242

251,863
106,379

142,749
142,749
1,531,364

157,040
146,355
388,404
235,962
229,103
374,500

1,237,679

319,663
275,994
127,790
168,683
126,109
111,549
107,891

39,997
39,997

BN 40 %

95.40

85.72
85.72
0.44

0.44
9.66

0.84
1.08
1.55
0.20
0.69
0.29
0.51
0.87
0.71
1.38
0.19
0.45
0.61
0.29

0.54
0.54
1.74

1.22
0.52

0.69
0.69
742

0.76
0.71
1.89
1.14
1.1
1.81

6.00

1.55
1.34
0.62
0.82
0.61
0.54
0.52

0.19
0.19

Auend

Malaysia

157,000 CIMB GROUP HOLDINGS BERHAD
62,500 IHH HEALTHCARE BHD

121,700 MALAYSIAAIRPORTS
84,600 TENAGA NASIONAL

Mauritius
2,930 MAKEMYTRIP LTD
Mexico

14,400 ALSEA SAB DE CV
75,100 BOLSA MEXICANA DE VALORES
8,200 CORPORACION INMOBILIARIA VESTA SAB
39,600 FOMENTO ECO UNIT
47,500 GRUPO FIN BANORTE
31,000 GRUPO MEXICO SAB DE CV -B-
12,298 GRUPO TELEVISA GDR

Philippines

131,400 AYALALAND INC
1,187,300 BLOOMBERRY
43,270 INTERNATIONAL CONTAINER TERMIN
428,100 ROBINSONS LAND CORPORATION
239,900 WILCON DEPOT REGISTERED SHS

Poland

5,845 BANK PEKAO SA
1,071 DINO POLSKA SA
54,566 TAURON POLSKA ENERGIA SA

Qatar

47,103 OOREDOO TELECOM
Singapore

120,600 SINGAPORE TELECOMM
South Africa

17,004 BIDVEST GROUP
20,333 GOLD FIELDS LIMITED

South Korea

2,628 COWAY CO LTD

5,260 FILAHOLDINGS
11,008 HANA FINANCIAL GROUP

1,642 HYUNDAI MOTOR CO.LTD

288 KOREAZINC

24,599 SAMSUNG ELECTRONICS CO LTD
10,825 SAMSUNG ELECTRONICS PREF SHS

5,396 SKHYNIX INC

6,266 SK TELECOM

Taiwan

3,000 ASMEDIA TECHNOLOGY INC
38,000 LITE ON TECHNOLOGY CORP
19,188 TAIWAN SEMICONDUCTOR-SP ADR

anjep 1osen

usb

661,676

199,879

82,018
194,931
184,848

137,651
137,651
1,454,726

54,719
155,703
32,607
517,867
479,923
172,770
41,137

699,352

81,747
210,980
192,849
123,231

90,545

403,305

226,012
125,478
51,815

141,013
141,013
225,821
225,821
543,433

234,583
308,850

3,762,289

116,718
158,057
370,951
145,599
111,363
1,499,357
523,641
592,852
243,751

2,602,110

177,417
144,866
1,994,592

BN 40 %

3.21

0.97
0.40
0.94
0.90

0.67
0.67
7.05

0.27
0.75
0.16
2.50
2.33
0.84
0.20

3.39

0.40
1.02
0.93
0.60
0.44

1.95

1.09
0.61
0.25

0.68
0.68
1.09
1.09
2.63

1.14
1.49

18.24

0.57
0.77
1.80
0.7
0.54
7.26
2.54
2.87
1.18

12.61

0.86
0.70
9.66

The accompanying notes form an integral part of these financial statements
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Emerging Markets Equity Focus ex China

Securities Portfolio as at 31/12/23

Auend
BN 40 %

anjep 1oxen

usb

29,000 UNIMICRON TECHNOLOGY CORP 166,306  0.81

2,000 WIWYNN CORPORATION 118,929  0.58

Thailand 379,978 1.84

240,500 BANGKOK CHAIN HOSPITAL PUBLIC CO LTD 157,832  0.76
FORIEGN F

135,400 C.P.ALL PCL FOREIGN 222,146 1.08

Turkey 338,012 1.64

8,049 COCA COLA ICECEK 143,216 0.69

40,572 KOC HOLDING 194796  0.95

United Arab Emirates 735,520 3.56

61,324 ABU DHABI ISLAMIC BANK 168,974  0.82

118,591 ALDAR PROPERTIES 172,749 084

182,616 EMAAR PROPERTIES REIT 393,797 1.90

United States of America 99,007 0.48

63 MERCADOLIBRE 99,007 048

Shares/Units of UCITS/UCIS 1,997,362  9.68

Shares/Units in investment funds 1,997,362 9.68

Ireland 1,997,362  9.68

232,603 ISHARES IV PLC ISHARES MSCI INDIA UCITS ETF 1,997,362 9.68
Total securities portfolio 19,686,720  95.40

The accompanying notes form an integral part of these financial statements
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Emerging Markets Equity ESG Improvers

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Bermuda

635,560 GCL NEW ENERGY HOLDINGS LTD
Brazil

179,400 B3 SA BRASIL BOLSABALCAO
962,600 COMPANHIA BRASILEIRA DE ALUMINIO
489,000 ENJOEI COM BR ATIVIDADES DE INTERNET SA
100,700 LOCALIZARENTACAR
259,300 PETROLEO BRASILEIRO PREF.SHS
1,722,891 RAIZEN SA PREFFERED
290,040 SABESP
394,300 SUZANO SA
17,208 TELEF BRASIL SAADR
155,900 TELEF BRAZIL
229,400 WEG SAPFD

British Virgin Islands

100,932 ARCOS DORADOS HOLDINGS CL.A
147,595 DESPEGAR COM CORP

Cayman Islands

649,316 ALIBABA GROUP HOLDING LTD
20,904 ALIBABA GROUP HOLDING-SP ADR
4,843 BAIDU ADS
67,450 BAIDU INC
648,400 BUDWEISER BREWING COPMABY APAC LIMITED
256,000 CHINA MEDICAL SYSTEM HOLDING
988,000 CHINA MEIDONG AUTO HOLDINGS LTD
17,000 CHINAMENGNIU DAIRY CO
6,205,000 GOODBABY INTL HOLDING
2,335,000 GREATVIEW ASEPT
277,100 JD HEALTH INTERNATIONAL INC
63,700 KUAISHOU TECHNOLOGY
91,400 MEITUAN
43,200 NETEASE SP ADR SHS
24,724 SEALTD ADR
33,722 TENCENT HOLDINGS ADR
50,100 TENCENT HOLDINGS LTD
20,500 WUXI BIOLOGICS INC
846,000 XINYI SOLAR HOLDINGS LTD
1,287,318 XTEP INTERNATIONAL

Chile

36,109,373 ENERSIS CHILE SA
13,976 SOC QUIMEMIN SP ADR

China

6,719,000 AGRICULTURAL BANK OF CHINA-H
408,000 ANHUI CONCH CEMENT CO LTD-H
10,202,000 CHINA CONSTRUCTION BANK H

anjep 1asen

usD
175,859,711

175,448,337
175,439,020
30,115
30,115
19,116,055

537,358
1,010,634

170,127
1,318,453
1,987,880
1,429,358
4,500,228
4,515,583

188,256
1,715,105
1,743,073

2,675,057

1,278,808
1,396,249

25,189,758

6,286,453
1,620,060
576,753
1,002,864
1,213,999
453,737
601,005
45,719
572,140
556,196
1,387,526
431,950
958,645
4,024,512
1,001,322
1,274,354
1,883,743
77,709
494,041
727,030

3,198,108

2,356,473
841,635

19,342,462

2,689,995
942,594
6,075,276

BN 40 %

96.26

96.03
96.02
0.02

0.02
10.46

0.29
0.55
0.09
0.72
1.09
0.78
247
248
0.10
0.94
0.95

1.46

0.70
0.76

13.78

343
0.89
0.32
0.55
0.66
0.25
0.33
0.03
0.31
0.30
0.76
0.24
0.52
220
0.55
0.70
1.03
0.04
0.27
0.40

1.75

1.29
0.46

10.59

1.42
0.52
3.32

Auend

693,000 CHINALONGYUAN POWER GROUP-H
5,400,000 CMOC GROUP LIMITED

118,100 FUYAO GROUP GLASS INDUSTR-A

266,500 GREAT WALL MOTOR COMPANY-H

201,320 LONGI GREEN ENERGY TECHNOLOGY CO LTD

520,000 PING AN INSURANCE GROUP CO-H

121,300 SUNGROW POWER SUPPLY CO LTD

39,700 WULIANGYE YIBIN CO LTD

Greece

1,777,313 EUROBANK ERGASIAS SERVICES AND
HOLDINGS SA

19,231 MOTOR OIL HELLAS
Hong Kong (China)
101,500 SWIRE PACIFIC A -H-
India

510,198 AXIS BANK
344,041 BANDHAN BANK LTD
220,893 HDFC BANK LTD
48,479 INFOSYS TECHNOLOGIES
107,105 INFOSYS TECHNOLOGIES SP ADR
40,906 JIO FINANCIAL SERVICES LIMITED
52,362 RELIANCE INDS-SPONS GDR 144A
70,371 RELIANCE INDUSTRIES LTD
146,072 SBI CARDS AND PAYMENT SERVICES LTD
42,287 SUN PHARMACEUTICAL INDUSTRIES

Indonesia
3,752,300 BANK CENTRALASIA
Luxembourg

104,918 ALLEGRO EU
62,763 TERNIUM SAADR

Mexico

76,200 ARCA CONTINENTAL
695,200 BOLSA MEXICANA DE VALORES
304,900 FIBRAUNO ADMINISTRACION SA
167,721 GRUPO TELEVISA GDR
82,700 INDUSTRIAS PENOLES SADE CV
458,600 ORBIAADVANCE CORPORATION SAB DE CV

Netherlands
155,550 PROSUS N V
Nigeria
65,445,083 UNITED BANK OF AFRICA
Poland
15,159 CD PROJECKT S.A.
Romania

286,506 BRD BANCA ROMANA DEZ GROUPE SG
12,582 SPEEH HIDROELECTRICA SA

anjep 1osen

usD
525,391
2,952,905
622,622
346,069
650,042
2,354,077
1,498,078
785,413

3,665,673
3,160,927

504,746
859,202
859,202
22,708,861

6,758,395
998,050
4,537,248
898,869
1,969,661
114,513
3,272,625
2,186,004
1,333,477
640,019

2,290,811
2,290,811
3,654,077

889,160
2,664,917

5,611,486

832,307
1,441,346
549,142
561,027
1,209,697
1,017,967

4,636,787
4,636,787
1,870,380
1,870,380

443,331

443,331
1,497,621

1,140,019
357,602

BN 40 %

0.29
1.61
0.34
0.19
0.36
1.29
0.82
043

2.01
1.73

0.28
0.47
0.47
1243

3.70
0.55
248
0.49
1.08
0.06
1.79
1.20
0.73
0.35

1.25
1.25
1.95

0.49
1.46

3.07

0.46
0.78
0.30
0.31
0.66
0.56

2.54
2.54
1.02
1.02
0.24
0.24
0.82

0.62
0.20

The accompanying notes form an integral part of these financial statements
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Emerging Markets Equity ESG Improvers

Securities Portfolio as at 31/12/23

o =z B el = ES
5 Eh S g S °
E o = E o =
< § 2 < E 2
5 5
usD usD
Saudi Arabia 1452362 0.79 Warrants, Rights 9,317 0.01
62,602 AL RAJHI BANK 1452362 0.79 Brazil 9317 001
Slovenia 455532 0.25 70,792 COMPANHIA BRASILEIRA DE ALUMINIO RIGHTS 6,704  0.01
’ ’ 14/1212023
24,329 NOVA LJUBLJANSKA BANKA D D GDR 455,532 025 630 LOCALIZA RENT A CAR RIGHTS 10/11/2023 1127 0.00
South Afiica 5052668  3.26 361 LOCALIZA RENT A CAR SA RIGHTS 05/02/2024 1,486  0.00
114,493 ABSA GROUP LIMITED 1,024,943 056 | Other transferable securities M1,3714 023
T e e
33,339 IMPALA PLATINUM HOLDINGS LTD 166390  0.09 United States of America 411,374 - 023
9,766 NASPERS LTD 1670432 091 146,950 CITIGROUP GLOBAL MRTS HLD WARRANT ON 411374 023
RELIANCE 23/02/2024
South Korea 23,423,394  12.82 . i
Total securities portfolio 175,859,711  96.26
16,131 HL MANDO 492860 027
12,064 HYUNDAI MOTOR 1,906,223  1.04
16,679 LG ELECTRONICS 1,318,365  0.72
14,271 LG ELECTRONICS PFD 507,502 0.8
10,737 NAVER CORP 1,867,449  1.02
4,160 SAMSUNG ELECTRONICS CO LTD 253560  0.14
177,465 SAMSUNG ELECTRONICS PREF SHS 8584572 470
95,029 SHINHAN FINANCIAL GROUP 2,962,508  1.62
50,336 SK HYNIX INC 5,530,355  3.03
Taiwan 20,051,260  10.98
108,000 DELTA ELECTRONIC INDUSTRIAL INC 1,103,208  0.60
373,000 HON HAI PRECISION INDUSTRY 1,270,051 0.70
56,000 MAKALOT INDUSTRIAL 646,845  0.35
57,000 MEDIATEK INC 1,885,112 1.03
18,000 REALTEK SEMICONDUCTOR 276,535  0.15
177,640 TAIWAN SEMICONDUCTOR MANUFACTURING 3432351  1.88
CoLTD
96,377 TAIWAN SEMICONDUCTOR-SP ADR 10,018,390  5.49
1,577,634 YUANTA FINANCIAL HOLDINGS CO LTD 1,418,768  0.78
Thailand 2,304,990  1.26
57,200 ADVANCED INFO SCE PUB RGD - F 363,653  0.20
486,700 BANGKOK DUSIT MEDICAL SERVICES PUBLIC 395691  0.22
CO LTD FOREIGN
2,179,500 CHAROEN POKPHAND FOOD F 1,251,539 0.68
35,100 SIAM CEMENT -F- 294,107 0.16
United Arab Emirates 2,157,246 1.18
636,489 ADNOC GAS PLC 535499  0.29
554,246 ALDAR PROPERTIES 807,356  0.44
522,911 DUBAI ISLAMIC BANK 814,391 045
United Kingdom 2,951,784 1.62
50,406 ANGLOGOLD ASHANTI PLC 974,107 053
86,768 ANTOFAGASTAPLC 1,857,679  1.02
105,768 HELIOS TOWERS PLC 119998  0.07

The accompanying notes form an integral part of these financial statements
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Emerging World Equity

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Argentina

1,080,140 BOLSAS Y MERCADOS ARGENTINOS SA
Austria

131,779 ERSTE GROUP BANK
53,108 RAIFFEISEN INTL BANK HOLDING

Bermuda
10,616 CREDICORP LTD.
Brazil

315,500 3R PETROLEUM OLEO E GAS SA
289,782 ALLOS SA
1 AMERICANAS SA
1,741,500 ANIMA HOLDINGS SA
1,326,500 ATACADAO RG SA
1,376,403 BANCO BRADESCO PFD
641,923 BANCO BRADESCO-SPONSORED ADR
1,283,300 BANCO DO BRASIL SA
151,373 BRADESPAR PREF
513,400 B3 SA BRASIL BOLSA BALCAO
2,956,000 CAIXA SEGURIDADE PARTICIPACOES SA
1,958,300 COGNAEDUCACAO SA
139,000 ELETROBRAS
249,284 EMBRAER SAADR
1,195,525 EZ TEC EMPREENDIMENTOS PARTICI
1,383,300 HAPVIDA PARTICIPACOES E INVESTIMENTOS SA
1,243,961 IOCHPE MAXION
1,470,393 ITAUSA SA
1,364,300 MRV ENGENHARIA E PARTICIPACOES
893,500 NATURA CO HOLDING SA

1,253,500 PETROBRAS DISTRIBUIDORA SA PETROBRAS
BR

49,700 PETROLEO BRASILEIRO
940,800 PETROLEO BRASILEIRO PREF.SHS
77,332 PETROLEO BRASILEIRO-SP ADR
305,416 PORTO SUDESTE ROYALTIES FUNDO DE
INVESTIMENTO
529,100 PRIO SA
7,965,500 RAIZEN SA PREFFERED
169,600 SABESP
425410 SABESP SPADR
1,190,900 SENDAS DISTRIBUIDORA SA
889,800 SER
347,555 SUZANO SA
371,700 TIMRG
49,558 TIM SAADR
1,753,600 YDUQS PARTICIPACOES SA

anjep 1asen

usD
1,113,586,587

1,079,530,922
1,079,530,922
1,114,881
1,114,881
6,442,064

5,346,774
1,095,290

1,588,472
1,588,472
121,026,784

1,706,879
1,583,850

1,598,956
3,399,810
4,842,457
2,246,731
14,633,144
799,619
1,537,790
7,850,046
1,406,963
1,214,132
4,599,290
4,602,336
1,267,227
3,300,941
3,138,992
3,154,044
3,106,721
5,873,198

398,819
7,212,487
1,181,633

513,679

5,015,861
6,608,398
2,631,494
6,483,248
3,317,044
1,439,770
3,980,253
1,371,990

915,336
8,093,646

BN 40 %

100.68

97.60
97.60
0.10

0.10
0.58

0.48
0.10

0.14
0.14
10.94

0.15
0.14
0.00
0.14
0.31
0.44
0.20
1.32
0.07
0.14
0.71
0.13
0.1
0.42
0.42
0.1
0.30
0.28
0.29
0.28
0.53

0.04
0.65
0.11
0.05

0.45
0.60
0.24
0.59
0.30
0.13
0.36
0.12
0.08
0.73

Auend

Cayman Islands

1,882,300 ALIBABA GROUP HOLDING LTD
94,483 ALIBABA GROUP HOLDING-SP ADR
9,468 BAIDU ADS
238,600 BAIDU INC
606,826 CHAILEASE
3,551,000 CHINA EDUCATION GROUP HOLDIN
2,382,183 CHINARESOURCES LAND LTD
47,616 CTRIP COM INTERNATIONAL LTD
137,797 JD COMINC
195,181 JD.COMADR
432,574 MEITUAN
30,800 NETEASE INC
111,003 NETEASE SP ADR SHS
466,500 NEW ORIENTAL EDUCATION AND TECHNOLOGY
GROUP INC HKD
68,193 NEW ORIENTAL EDUCATION AND TECHNOLOGY
GROUP INC USD
52,176 PINDUODUO INC ADR
271,300 SHENZHOU INTERNATIONAL GROUP
145,000 SILERGY CORP
1,562,000 SITC INTERNATIONAL HOLDINGS CO
466,700 SUNNY OPTICAL TECHNOLOGY
1,182,235 TENCENT HOLDINGS LTD
1,784,000 TINGYI HOLDING
10,944,000 TOPSPORTS INTERNATIONAL HOLDINGS
LIMITED
86,300 TRIP COM GROUP LTD
3,432,000 XINYI GLASS HOLDINGS
3,898,000 XINYI SOLAR HOLDINGS LTD
989,000 XTEP INTERNATIONAL

Chile

4,747,808 AGUAS ANDINAS
1,498,898 EMBOTELLADORAANDINAS.A. -B-
65,822,989 ENERSIS CHILE SA
655,451 PARAUCO

China

9,438,000 CHINA COMMUNICATION SERVI-H
4,719,000 CHINALONGYUAN POWER GROUP-H
2,494,000 CHINA OILFIELD SERVICES-H

896,571 CHINA YANGTZE POWER CO LTD
1,068,115 HANGZHOU HANGYANG CO LTD

745,144 NARI TECHNOLOGY DEVELOPMEN-A
4,836,000 PICC PROPERTY & CASUALTY-H
1,134,000 TSINGTAO BREWERY CO LTD-H
2,879,000 WEICHAI POWER CO LTD-H

235,600 ZHONGJI INNOLIGHT CO LTD
1,117,100 ZHUZHOU CRRC TIMES ELECTRI-H

Colombia

30,949 BANCOLOMBIAADR

anjep 1osen

usb

162,494,546

18,223,780
7,322,433
1,127,544
3,647,566
3,816,082
2,228,305
8,542,028
1,714,652
1,985,272
5,638,779
4,537,035

554,580

10,341,039

3,300,743

4,993,091

7,633,871
2,793,404
2,362,295
2,696,490
4,234,533
44,451,630
2,175,002
8,521,332

3,068,019
3,850,164
2,276,326

558,651

10,667,543

1,547,291
3,758,895
4,295,565
1,065,792

44,843,209

3,916,091
3,577,664
2,548,750
2,950,560
4,399,148
2,345,057
5,747,277
7,609,780
4,807,808
3,750,824
3,190,250

951,682
951,682

BN 40 %

14.69

1.65
0.66
0.10
0.32
0.35
0.20
0.77
0.16
0.18
0.51
0.41
0.05
0.93
0.30

0.45

0.69
0.25
0.21
0.24
0.38
4.02
0.20
0.77

0.28
0.35
0.21
0.05

0.96

0.14
0.34
0.38
0.10

4.05

0.35
0.32
0.23
0.27
0.40
0.21
0.52
0.69
0.43
0.34
0.29

0.09
0.09

The accompanying notes form an integral part of these financial statements
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usD usbD
Groece 079t 007 1,661,000 TENAGA NASIONAL 3629234 0.33
4,973,979 ALPHA SERVICES AND HOLDINGS SA 8456045  0.76 Mauritius 6288273 0.57
56,069 MYTILINEOS SA 2273074 0.21 133,850 MAKEMYTRIP LTD 6,288,273 057
Hong Kong (China) 25,071,618  2.27 Mexico 47,286,494  4.28
897,400 AIAGROUP LTD -H- 7820635  0.72 1,719,900 ALFAASHS 1380226  0.12

1,068,000 CHINA OVERSEAS LAND & INVESTMENT LTD -H- 3467938 0.31 459,700 ALSEA SAB DE CV 1746830  0.16

4,048,000 GUANGDONG INVESTMENT LTD -H- 2044535 027 258,287 CEMEX SAB DE CV-SPONS ADR PART CER 2004307 0.8

3,418,000 HANG LUNG PROPERTIES LTD -H- 4762432 043 812,950 CORPORACION INMOBILIARIA VESTA SAB 3232603 029

291,000 SUN HUNG KA PROPERTIES -H- 3147472 028 185,700 EL PUERTO DE LIVERPOOL SAB Cl 1273894  0.12
346,000 SWIRE PACIFIC A-H- 2928906  0.26 333,600 FOMENTO ECO UNIT 4362635  0.39
Hungary anTse 010 58,980 Egmg}r\u;g RE(:ONOMlco MEXICANO SA DE CV 7687453 0.70
582,301 MAGYAR TELEKOM TELECOMUNICATIO 1147754 0.10 1,410,806 GRUPO FIN BANORTE 14254264 1.29
ndie 15371091 1390 113,090 GRUPO INDUSTRIAL MASECA S.AB. 2075214 0419
1,302,162 GRUPO MEXICO SAB DE CV -B- 7257257 0.66
81,146 APOLLO HOSPITALS ENTERPRISE 5562362 0.50 2,991,000 GRUPO TELEVISA SA-SER 201,721 018
630,408 AXIS BANK 8,350,770  0.76 o
632,992 BHARTI AIRTEL LTD 7851761 0.1 Nigeria 2426923 022
223,592 CIPLALTD 3348750 030 |  47,765855 ACCESS BANK PLC 1232066 0.1
491502 DLF LTD 4290482 039 | 41808356 UNITED BANK OF AFRICA 1194857 0.1
177,353 GRASIM INDUSTRIES LTD 4549888 041 Phippines 1763840 096
387,303 HCL TECHNOLOGIES LTD 6,823,603 062
1,288,515 HDFC BANK LTD 26,466,716 2.39 2,835,200 AYALALAND INC 1,763,840  0.16
33,149 HDFC BANK LTD ADR 2,224,464 0.20 Poland 12,098,083 1.09
615,675 HDFC LIFE INSURANCE COMPANY LTD 4784751 043
1,478,445 HINDALCO INDUSTRIES 10023941  0.99 249,737 BANK PEKAO SA 9,656,710  0.87
806,356 ICICI PRUDENTIAL LIFE INSURANCE COMPANY 5182792 047 20,838 DINO POLSKA SA 2441373 0.22
LTD Qatar 7,549,373 0.68
187,506 INDUSIND BANK LTD 3604653  0.33
676,456 INFOSYS TECHNOLOGIES 12,542,449 1.3 299,283 INDUSTRIES QATAR 1,080,363 0.10
245,433 LARSEN & TOUBRO LTD 10,399,687  0.94 1,475,672 OOREDOO TELECOM 4417728 0.39
53716 LARSEN & TOUBRO-GDR REG S 2288302 021 785,571 QATAR NAVIGATION MILAH 2071282 0.9
173,759 MAX HEALTHCARE INSTITUTE LTD 1432962 0.13 Russia . 000
165,040 OBEROI REALTY 2,862,634 026
129,628 PHOENIX MILLS DS 3496652  0.32 1,059,007 DETSKY MIR PJSC - 000
598,974 RELIANCE INDUSTRIES LTD 18606518  1.68 2,235,580 GAZPROM PISC - 00
178,055 TATACONSULTANCY SERVICES 8116855  0.73 104,452 LUKOIL OAO - 000
7,527 MINING AND METALLURGICAL COMPANY - 000
Indonesia 30,879,667 279 NORILSK NICKEL PJSC
353,783 ROSNEFT OIL COMPANY USD (ISIN - 000
26,389,400 BANK CENTRAL ASIA 16,110,950 145 "™ RUC00ADI2008) (

8,792,000 INDOFOOD CBP 6038538 055|498 140 SBERBANK OF RUSSIAPJSC - 000
10,765,200 PT BANK RAKYAT INDONESIA 4002777 036 1,259,970 SBERBANK OF RUSSIA PJSC REGISTERED SHS - 000
18,427,300 TELKOM INDONESIA SERIE B 4727402 043 3,868,470 UNITED COMPANY RUSAL INTERNATIONAL - 000

Kuwait 2629721 024 PUBLIC JOINT STOCK COMPAN
237,709 HUMAN SOFT HOLDING CO KSCC 2620721 024 Saudi Arabia 41,491,224 375
Luxembourg 16540015 1.50 584,335 ALINMABANK 6,038,110 054
109,974 ALMARAI CO LTD 1648139 0.1
503,425 ALLEGRO EU 4266432 0.39 67,273 ARABIAN CONTRACTING SERVICES COMPANY 4251641 0.38
40,692 TERNIUM SAADR 1,727,782 016 162,482 CO FOR COOP INS 5650024  0.51
Malaysia 5525042 050 28,690 DR SULAIMAN AL HAB 2171253 0.20
26,850 ELM COMPANY 5835382 053

1,183,600 MALAYSIAAIRPORTS 1895808  0.17

The accompanying notes form an integral part of these financial statements
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97,729 RIYADH CABLES GROUP COMPANY 2402823 022 936,888 KOC HOLDING 4498227 041
628,782 THE SAUDI NATIONAL BANK 6,489,010  0.58 United Arab Emirates 20360524 279
153,572 UNITED ELECTRONICS CO 3,607,907  0.33
113,348 UNITED INTERNATIONAL TRANSPORT COMPANY 2,378,790  0.22 1,565,226 ABU DHABI ISLAMIC BANK 4312872 039
LTD 6,930,085 ALDAR PROPERTIES 10,094,884  0.91
South Affica 25205042 2.8 3,500,000 DUBAI TAXI COMPANY PJSC 2,029,816  0.18
6,223,973 EMAAR PROPERTIES REIT 13421524 1.22
187,997 BIDVEST GROUP 2593560  0.23 1,263,113 FERTIGLOBE PLC 1,021,428 0.09
24,166 CAPITEC BANK HOLDING LIMITED 2677730 0.24 o
408,621 GOLD FIELDS LIMITED 6206790 057 United Kingdom 3,391,516 0.31
241,036 MR. PRICE GROUP LIMITED 2,066,812 0.19 175,497 ANGLOGOLD ASHANTI PLC 3391516 0.31
23,508 NASPERS LTD 4020942 036 )
2,233,184 OUTSURANCE GROUP LIMITED 5153263 047 | Shares/Units of UCITS/UCIS 34,055,665 3.08
629,664 WOOLWORTHS HOLDINGS LTD 2485945 022 Shares/Units in investment funds 34,055,665  3.08
South Korea 170,754,959  15.44 France 122547 0.01
146,384 COWAY CO LTD 6501400 059 21 AMUNDI SERENITE PEA FCP 122,547 001
66,323 DB INSURANCE CO LTD 4310300  0.39 Hong Kong (Ching) 2505522 0.23
56,781 E-MART 3377,145 031
290,832 FILA HOLDINGS 8739187 079 179,870 AMUNDI HK PORTFOLIOS-AMUNDI HK-NEW 2595522  0.23
315,585 HANA FINANCIAL GROUP 10,634,668 0.96 GENERATION ASIAPAC FCP
24,532 HYUNDAI MOBIS 4514391 041 Luxembourg 31,337,596 2.84
17:22; ﬁg’;ﬁi";’:‘é’w[’ ;;’sggz g;g 11,429 AMUNDI FUNDS CASH USD Z USD (C) 12271564 142
* et : 3,000 AMUNDI FUNDS EMERGING MARKETS EQUITY 34173310 0.29
68411 KT 182,268 0.17 FOCUS EX CHINAZ USD (C)
2,941 LG CHEM 1139,49%8 010 2,000 AMUNDI FUNDS NET ZERO AMBITION 1990480  0.18
59,167 LG CORP 3,946,304  0.36 EMERGING MARKETS EQUITY Z USD (C)
51,005 SAMSUNG C & T CORP SHARES 5128618  0.46 2,129 AMUNDI FUNDS CHINAA SHARES CLASS Z USD 1484663 013
737,253 SAMSUNG ELECTRONICS CO LTD 44936998  4.06 ©
3,846 SAMSUNG ELECTRONICS GDR 5,761,308 0.52 334 AMUNDI INTERINVEST CHINAA SHARES | C 493,766 0.04
578,123 SAMSUNG ELECTRONICS PREF SHS 27965729 253 8,072 AMUNDI MONEY MARKET FUND SHORT TERM 9,390,951  0.85
148,854 SAMSUNG ENGINEERING 3351787 0.30 (Usbjove
184,549 SHINHAN FINANCIAL GROUP 5753275 052 2,551 STRUCTURASICAY STRATAGEM 2532862 03
192,160 SK HYNIX INC 21,112,385  1.91 | Total securities portfolio 1,113,586,587 100.68
162,165 SK TELECOM 6,308,305 057
Switzerland 3,317,006  0.30
23,625 CIE FINANCIERE RICHEMONT SA 3,317,006 0.30
Taiwan 111,046,186 10.04
786,000 DELTA ELECTRONIC INDUSTRIAL INC 8,028,904  0.73
1,367,000 FAR EASTONE TELECOMMUNICATION 3554410 0.32
916,000 LITE ON TECHNOLOGY CORP 3492026  0.32
3,859,203 TAIWAN SEMICONDUCTOR MANUFACTURING 74567313 673
coLTD
64,503 TAIWAN SEMICONDUCTOR-SP ADR 6,705087  0.61
689,000 TAIWAN UNION TECHNOLOGY CORP 2828694 026
405,000 UNIMICRON TECHNOLOGY CORP 2322544 021
3,933,000 UNI-PRESIDENT ENTERPRISES CORP 9,547,208 0.86
Thailand 12515694  1.13
4,527,400 C.P. ALL PCL FOREIGN 7427940 067
12,783,400 THAI BEVERAGE PUBLIC CO LTD 5,087,754 046
Turkey 8143577  0.74
204,875 COCA COLAICECEK 3645350  0.33

The accompanying notes form an integral part of these financial statements
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Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Bermuda

13,531 CREDICORP LTD.
Brazil

129,800 3R PETROLEUM OLEO E GAS SA
87,618 ALLOS SA
28,247 ALUPAR INVESTIMENTO SA
831,500 ANIMAHOLDINGS SA
414,300 ATACADAO RG SA
719,681 BANCO BRADESCO PFD
331,679 BANCO BRADESCO-SPONSORED ADR
370,000 BANCO DO BRASIL SA
88,400 BCO BTG PACTUAL SA
188,992 BRADESPAR PREF
758,517 B3 SA BRASIL BOLSA BALCAO
737,411 CAIXA SEGURIDADE PARTICIPACOES SA
150,200 CCR SA
32,761 CENTRAIS ELC SP ADR
81,700 CIAENERG MINAS GERAIS PREF
366,000 COGNA EDUCACAO SA
98,400 COMPANHIA PARANAENSE DE ENERGIA-COPEL
363,400 CRUZEIRO DO SUL EDUCACIONAL SA
163,700 ELETROBRAS
82,164 EMBRAER SAADR
333,709 EZ TEC EMPREENDIMENTOS PARTICI
780,200 HAPVIDA PARTICIPACOES E INVESTIMENTOS SA
59,000 IGUATEMI SA
332,467 I0CHPE MAXION
13,990 ITAU UNIBANCO ADR
245,161 ITAU UNIBANCO HLDG
34,100 ITAU UNIBANCO HOLDING SA
1,183,904 ITAUSA SA
63,890 KLABIN SAUNIT
100,300 LOJAS RENNER SA
496,700 MRV ENGENHARIA E PARTICIPACOES
310,800 NATURA CO HOLDING SA

386,800 PETROBRAS DISTRIBUIDORA SA PETROBRAS
BR

77,300 PETROLEO BRASILEIRO PREF.SHS
486,821 PETROLEO BRASILEIRO-SP ADR
26,881 PORTO SUDESTE ROYALTIES FUNDO DE
INVESTIMENTO
221,700 PRIO SA
1,448,100 RAIZEN SA PREFFERED
90,700 RUMO REGISTERED SHS
85,700 SABESP
51,904 SABESP SP.ADR
36,219 SENDAS DISTRIBIUDORA SAADR
277,400 SENDAS DISTRIBUIDORA SA

anjep 1oxen

usD
96,522,350

94,941,106
94,941,106
2,024,644
2,024,644
58,452,143

702,228
478,890
183,231
763,440
1,061,848
2,531,979
1,160,877
4,219,016
684,437
998,339
2,271,990
1,958,292
438,454
282,236
193,082
262,957
192,238
396,496
1,429,881
1,515,926
1,284,658
714,733
296,117
882,225
97,091
1,455,542
238,467
2,527,396
292,250
359,689
1,148,291
1,080,659
1,812,328

592,608
7,438,626
45,211

2,101,713
1,201,384
428,517
1,329,711
791,017
500,547
772,649

BN 40 %

99.05

97.43
97.43
2.08

2.08
59.99

0.72
0.49
0.19
0.78
1.09
2.60
1.19
434
0.70
1.02
233
2.01
0.45
0.29
0.20
0.27
0.20
0.41
1.47
1.56
1.32
0.73
0.30
0.91
0.10
1.49
0.24
2.59
0.30
0.37
1.18
11
1.86

0.61
7.64
0.05

2.16
1.23
0.44
1.36
0.81
0.51
0.79

Auend

420,800 SER
165,100 SUZANO SA
39,765 TELEF BRASIL SAADR
28,436 TELEF BRAZIL
167,400 TIMRG
8,687 TIM SAADR
115,167 VALE DO RIO DOCE
166,661 VALE SA-ADR
165,600 YDUQS PARTICIPACOES SA

Chile

1,429,014 AGUAS ANDINAS
504,804 CENCOSUD SA
8,875 EMBOT AND SP ADR-B
263,370 EMBOTELLADORAANDINAS.A. -B-
56,430 EMBOTELLADORAANDINA SAPFD A
19,455,594 ENERSIS CHILE SA
49,753 ENERSIS CHILE SAADR
8,215 INVERSIONES LA CONSTRUCTION SA
807,530 PARAUCO
8,114 SOC QUIM&MIN SP ADR

Colombia

14,854 BANCOLOMBIAADR
47,027 BANCOLOMBIA SA

Luxembourg
20,527 TERNIUM SAADR
Mexico

1,244,700 ALFAA SHS
169,100 ALSEA SAB DE CV
230,000 AMERICA MOVIL SAB DE CV
118,011 AMERICA MOVIL SAB DE CV ADR
139,100 BOLSA MEXICANA DE VALORES
2,081,988 CEMENTOS DE MEXICO CPO
66,271 CEMEX SAB DE CV-SPONS ADR PART CER
55,060 COCA COLA FEMSA SAB DE CV
750 COCA-COLA FEMSA SAB DE CV ADR
202,563 CORPORACION INMOBILIARIA VESTA SAB
52,400 EL PUERTO DE LIVERPOOL SAB Cl
25,500 FOMENTO ECO UNIT

39,320 FOMENTO ECONOMICO MEXICANO SA DE CV
FEMSAADR

315,200 GENTERA
2,207 GRUPO AEROPORT DEL CENTRO NORTE SAB B
51,900 GRUPO AEROPORT.CENTRO NORTE
548,990 GRUPO FIN BANORTE
43,880 GRUPO INDUSTRIAL MASECA S.AB.
664,276 GRUPO MEXICO SAB DE CV -B-
880,100 GRUPO TELEVISA SA-SER
8,700 INDUSTRIAS PENOLES SA DE CV
80,400 MEGACABLE HLDGS SAB DE CV
317,350 WALMART DE MEXICO-SAB DE CV

anjep 1axen

usb

680,889
1,890,750
435,029
312,833
617,894
160,449
1,830,305
2,642,410
764,318

5,618,052

465,710
956,676
130,285
660,472
112,804
1,269,659
161,200
59,643
1,313,078
488,625

819,963

456,760
363,203

871,576
871,576
27,154,710

998,876
642,569
213,777
2,185,564
288,394
1,624,084
514,263
524,215
70,920
805,491
359,462
333,475
5,124,968

440,567
186,778
550,398
5,546,793
805,203
3,702,166
591,948
127,260
179,701
1,337,838

BN 40 %

0.70
1.94
0.45
0.32
0.63
0.16
1.88
272
0.78

5.76

0.48
0.98
0.13
0.68
0.12
1.30
0.17
0.06
1.34
0.50

0.84

047
0.37

0.89
0.89
27.87

1.03
0.66
0.22
224
0.30
1.67
0.53
0.54
0.07
0.83
0.37
0.34
5.26

0.45
0.19
0.56
5.69
0.83
3.80
0.61
0.13
0.18
1.37

The accompanying notes form an integral part of these financial statements
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Venezuela 18 0.00
130,332 SIDERURGICA VENEZOLANA SIVENSA 6 000
118,887 SIVENSAADR 12 0.00
Shares/Units of UCITS/UCIS 1,581,244  1.62
Shares/Units in investment funds 1,581,244 1.62
Luxembourg 1,581,244 1.62
1,473 AMUNDI FUNDS CASH USD Z USD (C) 1,581,244 1.62
Total securities portfolio 96,522,350  99.05

The accompanying notes form an integral part of these financial statements
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Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Bahrain

68,020 ALUMINIUM BAHRAIN BSC

Egypt

126,698 COMMERCIAL INTERNATIONAL BANK EGYPT CIB
SAE

Kuwait

149,939 ALIALGHANIM SONS AUTOMOTIVE COMPANY K
SCC

44,212 BOUBYAN BANK
15,821 GULF NATIONAL HOLD
54,800 HUMAN SOFT HOLDING CO KSCC
67,796 JAZEERAAIRWAYS CO
650,307 KUWAIT FINANCE HOUSE
59,390 MABANEE COMPANY
407,429 NATIONAL BANK OF KUWAIT

Oman
251,658 BANK MUSCAT SAOG
Qatar

365,193 COMMERCIAL BANK SHS
367,919 GULF INTERNATIONAL SERVICES
159,409 INDUSTRIES QATAR
163,599 OOREDOO TELECOM
122,450 QATAR ISLAMIC BANK
212,353 QATAR NATIONAL BANK
63,862 QATAR NAVIGATION MILAH

388,134 QLM LIFE MEDICAL INSURANCE COMPANY
QPSC

Saudi Arabia

59,383 ABDULLAH AL OTHAIM MARKETS COMPANY
70,949 ADES HOLDING COMPANY
5,797 Al DAWAAMEDICAL SERVICES CO
240,208 AL RAJHI BANK
17,354 ALDRESS PETROLEUM TRANSPORT SERVICES
276,897 ALINMA BANK
20,037 ALMARAI CO LTD
11,326 ARABIAN CONTRACTING SERVICES COMPANY
6,123 ARABIAN DRILLING COMPANY
2,133 ARABIAN INTERNET AND COMMUNICATIONS
SERVICES COMPANY
47,851 ARRIYADH DEVELOPMENT COMPANY
10,620 ASTRA INDUSTRIAL GROUP
10,327 ATAA EDUCATIONAL COMPANY
8,102 A1 HAMMADI COMPANY FOR DEVELOPMENT
AND INVESTMENT
6,750 BUPAARABIA FOR COOPERATIVE INSURANCE
COMPANY

anjep 1oxen

usD
55,905,289

55,905,278
55,904,519
202,089
202,089
299,073
299,073

4,400,939
515,507

86,367

606,440
306,593
1,537,134
163,004
1,185,894

173,224
173,224
4,001,764

596,788
276,572
564,785
489,765
702,887
936,082
168,382
266,503

36,334,454

207,450
456,356
163,248
5,572,977
818,205
2,861,346
300,296
715,823
308,934
196,924

268,228
374,401
198,835
128,987

383,770

BN 40 %

98.96

98.96
98.96
0.36

0.36
0.53
0.53

7.79
0.91

0.15
0.00
1.07
0.54
2.73
0.29
2.10

0.31
0.31
7.08

1.06
0.49
1.00
0.87
1.24
1.65
0.30
0.47

64.31

0.37
0.81
0.29
9.87
145
5.06
0.53
127
0.55
0.35

0.47
0.66
0.35
0.23

0.68

Auend

33,708 CO FOR COOP INS

13,182 DR SULAIMAN AL HAB

11,112 ELM COMPANY

64,211 ETIHAD ETISALAT CO

27,388 JARIR MARKETING

17,509 LEEJAM SPORTS REGISTERED SHS
11,768 MIDDLE EAST HEALTHCARE CO
7,919 MOUWASAT AB

123,753 NATIONAL AGRICULTURE DEVELOPMENT
COMPANY

8,314 NATIONAL COMPANY FOR LEARNING AND
EDUCATION

10,746 NATIONAL MEDICAL CARE COMPANY
41,811 RIYAD BANK
50,116 RIYADH CABLES GROUP COMPANY
5,847 SABIC AGRI-NUTRIENTS COMPANY
802,170 SALIK COMPANY PJSC
2,025 SAUDIAIRLINS=ES CATERING COMPANY
65,063 SAUDIARABIAN MINING
165,559 SAUDIARABIAN OIL COMPANY
21,041 SAUDI AWWAL BANK
58,266 SAUDI BASIC INDUSTRIES CORP
48,677 SAUDI GROUND SERVICES CO

24,307 SAUDI PHARMACEUTICAL INDUSTRIES AND
MEDICAL APPLIANCES CORP

3,007 SAUDI TADAWUL GROUP HOLDING COMPANY
108,265 SAUDI TELECOM
3,361 SAUDIA DAIRY AND FOODSTUFF COMPANY
50,636 SAVOLA
39,492 SERRAHOLDINGS GROUP
52,468 SIPCHEM AB
349,532 THE SAUDI NATIONAL BANK
13,738 UNITED ELECTRONICS CO

27,940 UNITED INTERNATIONAL TRANSPORT COMPANY
LTD

37,411 YAMAMA SAUDI CEMENT COMPANY
Switzerland
845 CIE FINANCIERE RICHEMONT SA
United Arab Emirates

114,540 1ST AB DHANI BK RG
255,015 ABU DHABI COMMERCIAL BANK
389,520 ABU DHABI ISLAMIC BANK

73,433 ABU DHABI PORTS COMPANY PJSC
153,227 ADNOC DRILLING COMPANY PJSC
299,722 ADNOC GAS PLC
198,429 ADNOC LOGISTICS AND SERVICES PLC
475,116 AIR ARABIA
655,957 ALDAR PROPERTIES
529,375 AMANAT HOLDINGS PJSC

67,346 AMERICANA RESAURANTS INTERNATIONAL PLC
685,141 BURJEEL HOLDINGS PLC
252,256 DUBAI ISLAMIC BANK
983,000 DUBAI TAXI COMPANY PJSC

anjep 1axen

usb

1,172,171
997,641
2,415,073
845,896
114,229
944,111
278,046
236,098
920,747

265,612

499,774
318,330
1,232,219
215,487
679,254
68,258
766,029
1,459,166
210,977
1,294,317
467,312
244373

147,227
1,167,850
298,465
504,348
280,137
476,422
3,607,268
322,760
586,383

342,694
116,887
116,887
10,376,089

434,112
623,516
1,071,166
127,561
155,614
250,532
205,303
358,332
944,793
167,196
57,650
580,158
392,865
567,408

BN 40 %

2.07
1.77
4.27
1.50
0.20
1.67
0.49
0.42
1.63

0.47

0.88
0.56
218
0.38
1.20
0.12
1.36
258
0.37
2.29
0.83
0.43

0.26
2.07
0.53
0.89
0.50
0.84
6.39
0.57
1.04

0.61
0.21
0.21
18.37

0.77
1.10
1.90
0.23
0.28
0.44
0.36
0.63
1.67
0.30
0.10
1.03
0.70
1.00

The accompanying notes form an integral part of these financial statements
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Equity MENA

Securities Portfolio as at 31/12/23

Auend
BN 40 %

anjep 1asen

usD
372,452 EMAAR DEVELOPMENT PJSC REIT 720,003 127
875,068 EMAAR PROPERTIES REIT 1,896,534 3.37
229,486 EMIRATES CENTRAL COOLING SYSTEMS 103,097 0.18
CORPORATION PJSC
211,631 EMIRATES NBD PJSC 985329 174
15,134 EMIRATES TELECOMMUNICATIONS GROUP 81,917 0.14
COMPANY PJSC ETISALAT GROU
167,628 FERTIGLOBE PLC 135,096  0.24
540,385 NATIONAL CENTRAL COOLING CO 517,907 0.92
Bonds 759  0.00
Oman 759 0.00
40,272 BANK MUSCAT SAOG 4.25% PERPETUAL 759 0.00
Shares/Units of UCITS/UCIS 1 0.00
Shares/Units in investment funds 1 0.00
Luxembourg 1 0.00
0.007 AMUNDI FUNDS CASH USD Z USD (C) 8 0.0
0.003 AMUNDI MONEY MARKET FUND SHORT TERM 3 0.00
(Usb) ov C
Total securities portfolio 55,905,289  98.96

The accompanying notes form an integral part of these financial statements
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Net Zero Ambition Emerging Markets Equity

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Brazil

48,500 ATACADAO RG SA

80,700 BANCO BRADESCO PFD

43,900 B3 SA BRASIL BOLSABALCAO

65,300 ITAU UNIBANCO HOLDING SA

18,500 LOCALIZARENT ACAR

25,500 NATURA CO HOLDING SA
8,500 SABESP

British Virgin Islands
246,000 XINYI ENERGY HOLDINGS LIMITED
Cayman Islands

9,200 CHAILEASE
71,000 CHINA EDUCATION GROUP HOLDIN
55,000 CHINA MEDICAL SYSTEM HOLDING
78,000 CHINARESOURCES LAND LTD
2,572 CTRIP COM INTERNATIONAL LTD
9,150 JD COMINC
12,800 KINGSOFT CORP LTD
5,800 MEITUAN
11,400 NETEASE INC
37,000 NEW ORIENTAL EDUCATION AND TECHNOLOGY
GROUP INC HKD
536 PINDUODUO INC ADR
8,500 SUNNY OPTICAL TECHNOLOGY
15,300 TENCENT HOLDINGS LTD

240,000 TOPSPORTS INTERNATIONAL HOLDINGS
LIMITED

68,000 XINYI SOLAR HOLDINGS LTD
86,500 XTEP INTERNATIONAL

Chile
1,939,545 ENERSIS CHILE SA
China

28,000 CHINALIFE INSURANCE COH

44,000 CHINA LONGYUAN POWER GROUP-H

36,200 CHINA YANGTZE POWER CO LTD
120,000 JIANGSU EXPRESS -H-

18,000 TSINGTAO BREWERY CO LTD-H

Czech Republic
2,184 KOMERCNI BANKAAS
Greece

60,634 ALPHA SERVICES AND HOLDINGS SA

5,000 HELLENIC TELECOMMUNICATIONS
ORGANIZATIONS OTE

anjep 1oxen

usD
14,762,930

13,816,601
13,816,086
1,459,138

124,305
283,918
131,494
456,654
242,218

88,664
131,885

45,050
45,050
2,277,682

57,855
44,554
97,482
279,693
92,618
131,826
39,505
60,833
205,266
261,796

78,422
77,123
575,276
186,871

39,710
48,852
126,573
126,573
417,450

36,288
33,358
119,132
107,881
120,791

70,798
70,798
174,331

103,081
71,250

BN 40 %

98.80

92.47
92.47
9.76

0.83
1.90
0.88
3.06
1.62
0.59
0.88

0.30
0.30
15.25

0.39
0.30
0.65
1.87
0.62
0.88
0.26
0.41
1.37
1.75

0.52
0.52
3.86
1.25

0.27
0.33
0.85
0.85
2.79

0.24
0.22
0.80
0.72
0.81

0.47
0.47
1.17

0.69
0.48

Auend

Hong Kong (China)

45,000 CHINA OVERSEAS LAND & INVESTMENT LTD -H-

80,000 HANG LUNG PROPERTIES LTD -H-
14,000 SUN HUNG KAI PROPERTIES -H-

India

2,078 AXIS BANK GLOBAL DEPOSIT RECEIPT

1,010 DR REDDY'S LAB ADR
5,584 HDFC BANK LTD ADR
10,459 ICICI BANK SPADR
19,902 INFOSYS TECHNOLOGIES SP ADR

Indonesia

360,400 BANK CENTRAL ASIA
442,400 BANK NEGARA INDONESIA PERSERO
1,621,800 CIPUTRADEVT

Luxembourg
48,000 SAMSONITE INTERNATIONAL SA
Malaysia

46,300 CIMB GROUP HOLDINGS BERHAD
59,800 MALAYSIAAIRPORTS

Mauritius
5,087 MAKEMYTRIP LTD
Mexico

19,400 ALSEA SAB DE CV
21,000 FOMENTO ECO UNIT
23,300 GRUPO FIN BANORTE

Philippines

57,800 AYALALAND INC
26,850 INTERNATIONAL CONTAINER TERMIN

Poland

4,131 BANK PEKAO SA
7,395 WARSAW STOCK EXCHANGE

Singapore
83,500 SINGAPORE TELECOMM
South Africa

2,874 BIDVEST GROUP
1,550 NASPERS LTD

South Korea

7,063 COWAY CO LTD
945 DB INSURANCE CO LTD
4,955 HANA FINANCIAL GROUP
12,136 KANGWON LAND
252 NCSOFT
1,244 SAMSUNG ELECTRO-MECHANICS
20,264 SAMSUNG ELECTRONICS CO LTD

anjep 1axen

usb

342,175

79,297
111,467
151,411

1,197,218

136,940

70,276
374,714
249,290
365,998

497,705

220,027
154,439
123,239

158,287
158,287
154,729

58,945
95,784

238,987
238,987
583,760

73,719
274,626
235415

155,626

35,959
119,667

239,661

159,735
79,926

156,352
156,352
304,770

39,649
265,121

2,424,608

313,692
61,415
166,975
150,769
47,058
147,978
1,235,131

BN 40 %

2.29

0.53
0.75
1.01

8.01

0.92
0.47
2.50
1.67
245

3.33

1.48
1.03
0.82

1.06
1.06
1.04

0.39
0.65

1.60
1.60
391

0.49
1.84
1.58

1.04

0.24
0.80

1.60

1.07
0.53

1.05
1.05
2.04

0.27
1.77

16.24

2.10
0.41
1.12
1.01
0.31
0.99
8.28

The accompanying notes form an integral part of these financial statements
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Net Zero Ambition Emerging Markets Equity

Securities Portfolio as at 31/12/23

o = N

g H S

= e =z

Z 5 B

5
usb

2,745 SKHYNIX INC 301,590  2.02

Switzerland 94,631 0.63

674 CIE FINANCIERE RICHEMONT SA 94,631 0.63

Taiwan 1,868,892  12.51

29,000 DELTA ELECTRONIC INDUSTRIAL INC 296,232 1.9

8,000 LITE ON TECHNOLOGY CORP 30498  0.20

13,429 TAIWAN SEMICONDUCTOR-SP ADR 1,395,944  9.35

47,000 UNI-PRESIDENT ENTERPRISES CORP 114,091 0.76

10,000 WISTRON CORP 32,127 0.1

Thailand 566,533  3.79

165,000 BANGKOK CHAIN HOSPITAL PUBLIC CO LTD 108,284  0.72
FORIEGN F

174,200 C.P. ALL PCL FOREIGN 285804  1.92

43,600 KASIKORNBANK -FOREIGN 172,445 115

Turkey 63,272 042

3,556 COCA COLAICECEK 63,272 042

United Kingdom 140,649  0.94

7,278 ANGLOGOLD ASHANTI PLC 140,649  0.94

United States of America 57,209  0.38

1,348 YUM CHINA HOLDINGS INC 57,209  0.38

Warrants, Rights 515 0.00

Brazil 515 0.00

136 LOCALIZA RENT A CAR RIGHTS 10/11/2023 243 0.00

66 LOCALIZA RENT A CAR SA RIGHTS 05/02/2024 272 0.00

Shares/Units of UCITS/UCIS 946,329  6.33

Shares/Units in investment funds 946,329 6.33

Luxembourg 946,329  6.33

505 AMUNDI FUNDS CASH USD Z USD (C) 541968  3.62

348 AMUNDI MONEY MARKET FUND SHORT TERM 404,361 2.7
(Usb)ov C

Total securities portfolio 14,762,930  98.80

The accompanying notes form an integral part of these financial statements
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New Silk Road

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Argentina

43,021 YPF SAADR
Bangladesh
564,801 SQUARE PHARMACEUTICALS LTD
Brazil

143,360 3R PETROLEUM OLEO E GAS SA

498,600 ATACADAO RG SA

116,300 BANCO DO BRASIL SA

174,700 BCO BTG PACTUAL SA

458,500 B3 SA BRASIL BOLSABALCAO
87,900 GERDAU SA

757,290 ITAUSA SA

214,300 PETROBRAS DISTRIBUIDORA SA PETROBRAS
BR

341,700 PETROLEO BRASILEIRO PREF.SHS

196,862 PETROLEO BRASILEIRO-SP ADR

520,500 SANTOS BRASIL PARTICIPACOES SA
95,400 SUZANO SA

353,900 TIMRG

221,600 VALE DO RIO DOCE

119,200 WEG SAPFD

British Virgin Islands
280,908 DESPEGAR COM CORP
Cayman Islands

50,000 ALCHIP TECHNOLOGIES LIMITED
680,700 ALIBABA GROUP HOLDING LTD
2,898 ALIBABA GROUP HOLDING-SP ADR
221,000 CHINA EDUCATION GROUP HOLDIN
1,224,000 CHINA MEIDONG AUTO HOLDINGS LTD
150,000 CHINAMENGNIU DAIRY CO
490,000 CHINARESOURCES LAND LTD
95,200 ENN ENERGY HOLDINGS LTD
156,150 FULL TRUCK ALLIANCE COMPANY LIMITED ADR
61,320 H WORLD GROUP LIMITED USD
43,384 HESAI GROUP ADR
113,143 JD COM INC
141,000 JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED
76,929 KANZHUN LIMITED ADR
131,829 KE HOLDINGS INC ADR
147,500 LINING COLTD
157,500 LONGFOR GROUP HOLDINGS LIMITED
178,390 MEITUAN
3,034,800 MGM CHINA HOLDINGS LTD
5,884,548 NAGACORP LTD
181,126 NETEASE INC
15,598 NETEASE SP ADR SHS

anjep 1oxen

usD
425,349,846

423,108,176
423,108,176
738,240
738,240
1,082,256
1,082,256
22,612,332

775,589
1,277,908
1,326,139
1,352,615
1,373,347

429,945
1,616,661
1,004,090

2,619,586
3,006,084
1,004,011
1,092,635
1,306,288
3,521,805

905,729

2,693,908
2,693,908
78,353,763

5,335,529
6,590,303
223,059
138,681
744,565
403,402
1,757,041
701,024
1,089,146
2,051,154
387,419
1,630,077
110,148
1,269,329
2,139,585
394,790
252,126
1,871,036
3,851,515
2,313,552
3,261,324
1,460,285

BN 40 %

100.17

99.64
99.64
0.17
0.17
0.25
0.25
5.33

0.18
0.30
0.31
0.32
0.32
0.10
0.38
0.24

0.62
0.71
0.24
0.26
0.31
0.83
0.21

0.63
0.63
18.46

1.26
1.55
0.05
0.03
0.18
0.10
0.41
0.17
0.26
0.48
0.09
0.38
0.03
0.30
0.50
0.09
0.06
0.44
0.91
0.54
0.77
0.34

Auend

699,500 NEW ORIENTAL EDUCATION AND TECHNOLOGY
GROUP INC HKD
30,000 PARADE TECHNOLOGIES LTD
49,429 PINDUODUO INC ADR
1,171,200 SANDS CHINALTD
8,895 SEALTDADR
167,700 SHENZHOU INTERNATIONAL GROUP
54,000 SILERGY CORP
565,000 SITC INTERNATIONAL HOLDINGS CO
432,000 TENCENT HOLDINGS LTD
68,900 TRIP COM GROUP LTD
77,000 WUXI BIOLOGICS INC
1,000 WUXI XDC CAYMEN INC
149,500 XTEP INTERNATIONAL
360,000 YIHAIINTERNATIONAL HOLDINGS LTD

China

379,100 BEIJING ORIENTAL YUHONG WATERPROOF
TECHNOLOGY CO LTD
225,485 CENTRE TESTING INTERNATIONAL GROUP CO
LTD-A
289,000 CHINA MERCHANTS BANK-H
2,246,000 CHINA OILFIELD SERVICES-H
1,074,000 CMOC GROUP LIMITED
394,020 EAST MONEY INFORMATION CO LTD A

247,242 INNER MONGOLIAYILI INDUSTRIAL GROUP CO
LTD

569,883 LONGSHINE TECHNOLOGY CO LTD SHS A
122,567 LUXSHARE PRECISION INDUSTR-A

45,381 MAXSCEND MICROELECTRONICS COMPANY
LIMITED A

96,600 MIDEA GROUP CO
375,200 PING AN BANK CO LTD-A
658,500 PING AN INSURANCE GROUP CO-H
673,617 SHANGHAI LIANGXIN ELECTRICAL CO LTD
37,908 SKSHU PAINT CO LTD A
182,300 SUNGROW POWER SUPPLY CO LTD
486,167 SZ ENVICOOL TECH CO LTD
82,410 WULIANGYE YIBIN CO LTD
50,700 YUNNAN ENERGY NEW MATERIAL CO LTD

Cyprus
12,690 HEADHUNTER GROUP PLC ADR
Egynt
183,188 ELSWEDY CABLES
France
1,122 LVMH MOET HENNESSY LOUIS VUITTON SE
Greece

2,190,628 EUROBANK ERGASIAS SERVICES AND
HOLDINGS SA

125,235 JUMBO SA
15,632 MOTOR OIL HELLAS

anjep 1axen

usD
4,949,346

1,173,002
7,238,877
3,427,245
363,806
1,726,700
879,751
975,363
16,243,052
2,449,438
291,884
4,098
84,432
571,679

21,381,009
1,026,299

451,466

1,006,687
2,295,305
587,300
780,017
932,535

1,316,993
595,363
902,219

744,093
496,761
2,981,077
838,673
254,477
2,251,439
1,883,741
1,630,375
406,189

169,475
169,475
909,237
909,237
12,615,356
3,896,002

3,475,122
410,285

BN 40 %

1.17

0.28
1.70
0.81
0.09
0.41
0.21
0.23
3.82
0.58
0.07
0.00
0.02
0.13

5.04
0.24

0.1

0.24
0.54
0.14
0.18
0.22

0.31
0.14
0.21

0.18
0.12
0.70
0.20
0.06
0.53
0.44
0.38
0.10

0.00
0.00
0.04
0.04
0.21
0.21
2.97
0.92

0.82
0.10

The accompanying notes form an integral part of these financial statements
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New Silk Road

Securities Portfolio as at 31/12/23

Auend

1,244,844 PIRAEUS FINANCIAL HOLDINGS SOCIETE
ANONYME
16,918 PIRAEUS PORT AUTHORITY

Hong Kong (China)

389,200 AIAGROUP LTD -H-
99,400 CHERVON HOLDINGS LIMITED
140,000 TECHTRONIC INDUSTRIES CO LTD -H-

India

19,550 APOLLO HOSPITALS ENTERPRISE
467,930 AXIS BANK

42,059 DLF LTD
523,596 HDFC BANK LTD
246,500 HDFC LIFE INSURANCE COMPANY LTD
345,640 HINDALCO INDUSTRIES
249,427 ICICI BANKLTD

80,777 INDUSIND BANK LTD
155,178 LARSEN & TOUBRO LTD
353,927 MACROTECH DEVELOPERS LIMITED
699,073 MAX HEALTHCARE INSTITUTE LTD

19,614 PHOENIX MILLS DS

94,320 RAINBOW CHILDRENS MEDICARE LIMITED
333,892 SBI CARDS AND PAYMENT SERVICES LTD
165,585 SHRIRAM FINANCE LIMITED
139,019 SONABLW PRECISION FORGINGS LIMITED
591,911 STATE BANK OF INDIA

52,450 TVS MOTOR

20,166 ULTRATECH CEMENT
122,576 ZOMATO LIMITED

Indonesia

5,981,200 BANK CENTRAL ASIA
11,399,000 BANK MANDIRI

4,274,200 BANK NEGARA INDONESIA PERSERO
5,857,000 MITRAADIPERKASA

7,454,100 PT BANK RAKYAT INDONESIA

Italy

16,263 MONCLER SPA
129,400 PRADA

Japan

14,400 ADVANTEST
1,100 FAST RETAILING
7,400 HITACHILTD
27,300 MEITEC
10,800 NINTENDO CO LTD
2,600 TOKYO ELECTRON LTD
29,600 TOYOTAMOTOR CORP

Kazakhstan

56,000 KASPIKZ JSC GDR

66,187 NATIONAL ATOMIC COMPANY KAZATOMPROM
JSC GDR

anjep 1asen

uUsD
4,400,375

433,572
5,363,682

3,391,788
303,601
1,668,293

63,026,885

1,340,105
6,198,487
367,147
10,754,914
1,915,688
2,553,866
2,987,235
1,562,128
6,575,329
4,353,392
5,765,140
529,078
1,352,396
3,048,067
4,085,812
1,076,718
4,566,992
1,276,871
2,545,307
182,213

13,075,258

3,651,573
4,479,049
1,492,097

680,914
2,771,625

1,740,564

1,000,646
739,918

3,417,647

489,976
273,010
533,820
547,433
563,749
465,761
543,898

7,859,048

5,152,000
2,707,048

BN 40 %

1.03

0.10
1.26

0.80
0.07
0.39

14.85

0.32
1.46
0.09
2.53
0.45
0.60
0.70
0.37
1.55
1.03
1.36
0.12
0.32
0.72
0.96
0.25
1.08
0.30
0.60
0.04

3.08

0.86
1.06
0.35
0.16
0.65

0.41

0.24
0.17

0.80

0.12
0.06
0.13
0.13
0.12
0.11
0.13

1.85

121
0.64

Auend

Kenya

3,351,700 EQUITY GROUP HOLDINGS LIMITED
14,796,000 SAFARICOM

Luxembourg

106,374 INPOST SA
1,981,500 SAMSONITE INTERNATIONAL SA

Mauritius
105,408 MAKEMYTRIP LTD
Mexico

180,200 CORPORACION INMOBILIARIA VESTA SAB

176,340 DEUTSCHE BANK MEXICO SADEUTSCHE BANK
MEXICO REITS

80,000 FOMENTO ECO UNIT

157,100 GRUPO MEXICO SAB DE CV -B-

197,900 GRUPO TRAXION SAB DE CV

234,500 ORBIAADVANCE CORPORATION SAB DE CV
57,800 REGIONAL SAB DE CV

Morocco
89,529 ATTIJARIWAFA BANK SA
Nigeria
3,078,760 ZENITH BANK
Philippines

623,800 AYALALAND INC
348,110 BANCO DE ORO UNIBANK
36,500 INTERNATIONAL CONTAINER TERMIN

Poland

149,685 SHOPER SPOLKAAKCYJNA
Qatar

367,464 QATAR NATIONAL BANK
Russia

681,390 ALROSACJSC
289,181 GAZPROM PJSC-SPON ADR REG
18,866 LUKOIL OAO

5,340 MINING AND METALLURGICAL COMPANY
NORILSK NICKEL PJSC

386,890 SBERBANK OF RUSSIA PJSC
Saudi Arabia

18,881 AL RAJHI BANK
15,479 ARABIAN CONTRACTING SERVICES COMPANY
47,214 SAUDI ARABIAN OIL COMPANY

Singapore

21,907 ASCOTT RESIDENCE REIT
335,500 CAPITALAND INVESTMENT LIMITED

anjep 1osen

usb

2,028,337

718,374
1,309,963

8,004,889

1,470,588
6,534,301

4,929,932
4,929,932
4,931,142
717,522
836,377

1,039,535
873,422
397,915
516,649
549,722

4,173,054
4,173,054
132,584
132,584
1,371,132

388,080
820,376
162,676

1,256,181
1,256,181
1,619,841
1,619,841

1,832,419

438,038
978,270
416,111

820,153

16,441
803,712

BN 40 %

0.48

0.17
0.31

1.89

0.35
1.54

1.16
1.16
1.16
0.17
0.20

0.24
0.21
0.09
0.12
0.13

0.98
0.98
0.03
0.03
0.32

0.09
0.19
0.04

0.30
0.30
0.38
0.38
0.00

0.00
0.00
0.00
0.00

0.00

0.43

0.10
0.23
0.10

0.19

0.00
0.19

The accompanying notes form an integral part of these financial statements
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Securities Portfolio as at 31/12/23
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South Africa 2,793,629 0.66 United Kingdom 6,249,847  1.47
7,064 NASPERS LTD 1208267 029 339,550 PRUDENTIAL PLC 3800519  0.89
25,657 NEDBANK GROUP LTD 303,366 0.07 216,568 PRUDENTIAL PLC 2449328 058
71,839 SHOPRIETE HOLDINGS LTD 1,080,481 025 United States of America 2636661 062
148,000 SIBANYE STILLWATER LIMITED 201515 0.05
South K 0762555 936 1,198 MERCADOLIBRE 1,882,273 044
outh forea 194 : 8,815 SOUTHERN COPPER CORP 754388 0.18
42,142 KB FINANCIAL GROUP 1770232 042 Viet Nam 405508 1044
7,427 KIA CORPORATION 576,675  0.14
4,187 LG CHEM 1622263 0.38 7,701,406 HO CHI MINH CITY DEVELOPMENT JOINT STOCK 6443759  1.52
5399 NAVER CORP 939029 022 COMMERCIAL BANK
239,005 SAMSUNG ELECTRONICS CO LTD 14567,819  3.43 5,766,900 HOA PHAT GROUP 6643508 1.5
146,895 SAMSUNG ELECTRONICS PREF SHS 7105798 167 2,431,225 MILITARY COMMERCIAL JOINT STOCK BANK 1,868,862 044
118,968 SK HYNIX INC 13160738 340 2,497,100 MOBILE WORLD INVESTMENT CORP 4405071 1.04
‘ 631,900 PHUNHUAN JEWELRY JOINT STOCK COMPANY 223985  0.53
SriLanka 1,080,953 0.25 813,240 SAIGON BEER ALCOHOL BEVERAGE CORP 211,701 0.50
1,832,272 JOHN KEELLS HOLDINGS 1,080,953 0.25 1,929,300 VIETNAM TECHNOLOGICAL AND COMMERCIAL 2,528,716 0.60
JOINT STOCK BANK
Switzerland 1,362,664  0.32 1,496,980 VINAMILK 4170959  0.98
9.908 CIE FINANCIERE RICHEMONT SA 1362664 032 7,301,200 VINCOM RETAIL JOINT STOCK COMPANY 701,701 165
3,864,722 VINHOMES JOINT STOCK CO 6,881,375  1.62
Taiwan 46,188,142 10.89
Warrants, Rights 0.00
67,000 ACCTON TECHNOLOGY CORPORATION 1,141,754 027 Sinagoore 000
43,000 ANDES TECHNOLOGY CORPORATION 672521  0.16 gap :
118,000 DELTA ELECTRONIC INDUSTRIAL INC 1205357 028 638 CAPITALAND ASCOTT TRUST RIGHTS 24/08/2023 - 000
172,000 ELITE MATERIAL CO LTD SHS 2140859 080 | gy e of UCITSIUCIS 2201670 053
241,000 FARADAY TECHNOLOGY 2803377  0.66
36,000 FENG TAY ENTERPRISE CO LTD 205275 0.05 Shares/Units in investment funds 2241670  0.53
1 HIWIN TECH 8 0.0 Luxembourg 2241670 053
67,000 LOTES CO LTD 2335903  0.55
41,000 MAKALOT INDUSTRIAL 73583 041 2,270 STRUCTURA SICAV STRATAGEM 2241670 053
96,000 MEDIATEK INC 3174925  0.76 | Total securities portfolio 425,349,846 100.17
84,000 REALTEK SEMICONDUCTOR 1290497 030
1,569,000 TAIWAN SEMICONDUCTOR MANUFACTURING 30316133 7.1
COLTD
22,000 YAGEO 427950 0.10
Thailand 1,816,611 0.43
585,200 C.P. ALL PCL FOREIGN 960,117 0.23
1,017,100 LAND AND HOUSE -FOREIGN 242858 0.06
140,100 PTT EXPLORATION PRODUC PUBLIC FOREIGN 613,636  0.14
Turkey 2814339 0.66
47,109 COCA COLA ICECEK 838212 0.19
21,693 FORD OTOMOTIV 543169  0.13
104,897 TURK HAVA YOLLARI 811,927 0.19
938,666 YAPI VE KREDI BANKASI 621,031  0.15
United Arab Emirates 7,958,943 1.87
235,476 1ST AB DHANI BK RG 895037  0.21
1,955,000 DUBAI TAXI COMPANY PJSC 1133797 027
2,133,934 EMAAR PROPERTIES REIT 4601667  1.08
282,025 EMIRATES NBD PJSC 1328442 031

The accompanying notes form an integral part of these financial statements
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Russian Equity

Securities Portfolio as at 31/12/23

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Banks

48,000 HALYK SAVINGS GDR SPONSORED
900,000 SBERBANK OF RUSSIA PJSC REGISTERED SHS
20,000 TCS GROUP HOLDING

Chemicals

99,360 PHOSAGRO PJSC GDR
640 PHOSAGRO PJSC USD

General Industrials
40,000 DETSKY MIR PJSC
Health Care Providers
8,000 UNITED MEDICAL GROUP CY PLC GDR
Industrial Materials

1,000,000 GROUP OF COMPANIES SEGEZHA PUBLIC JOINT
STOCK COMPANY

Industrial Metals and Mining

2,500,000 MAGNITOGORSK IRON & STEEL WORK
12,800 MINING AND METALLURGICAL COMPANY
NORILSK NICKEL PJSC
115,000 NOVOLIPETSK STEEL
485,000 NOVOLIPETSK STEEL
115,000 SEVERSTAL OAO

2,030,000 UNITED COMPANY RUSAL INTERNATIONAL
PUBLIC JOINT STOCK COMPAN

Industrial Support Services
20,000 HEADHUNTER GROUP PLC ADR
Investment Banking and Brokerage Services
715,000 MOSCOW EXCHANGE MICEX-RTS PJSC
Oil, Gas and Coal

1,855,000 GAZPROM PJSC
180,000