Sixth Supplementary Prospectus dated 16 September 2022
to the Singapore Prospectus registered on 10 November 2021

BNP PARIBAS FUNDS
(the “Company”)

SIXTH SUPPLEMENTARY PROSPECTUS LODGED PURSUANT TO
SECTION 298 OF THE SECURITIES AND FUTURES ACT (CHAPTER 289)

A copy of this Sixth Supplementary Prospectus has been lodged with the Monetary Authority of
Singapore who takes no responsibility for its contents.

This Sixth Supplementary Prospectus is supplemental to the Singapore Prospectus registered by the
Monetary Authority of Singapore on 10 November 2021 as supplemented by the First Supplementary
Prospectus lodged on 29 December 2021, the Second Supplementary Prospectus lodged on 21
February 2022, the Third Supplementary Prospectus lodged on 1 April 2022, the Fourth Supplementary
Prospectus lodge on 1 June 2022 and the Fifth Supplementary Prospectus lodge on 27 July 2022
(together known as the “Singapore Prospectus”) and issued pursuant to Division 2 of Part XllI of the
Securities and Futures Act (Chapter 289) relating to the Company.

This Sixth Supplementary Prospectus shall be read and construed in conjunction with and as one
document with the Singapore Prospectus. Terms defined and references construed in this Sixth
Supplementary Prospectus shall have the same meaning and construction ascribed to them in the
Singapore Prospectus.

This Sixth Supplementary Prospectus sets out the amendments required to be made to the Singapore
Prospectus to incorporate, inter alia, the following changes: -
With immediate effect:

1) The registration of the Luxembourg Prospectus dated July 2022 as updated by the Luxembourg
Prospectus dated August 2022;

2) Resignation of Mr Christian VOLLE and Mrs Claire THOULOUZE-FIASTRE from the Company’s
Board of Directors;

3) Appointment of Mrs Marie-Sophie PASTANT as the Director of the Management Company’s
Board of Directors;



4)

5)

6)

7

8)

9)

10)

11)

12)

13)

14)

15)

16)

17)

Renaming the sub fund BNP Paribas Funds US Short Duration Bond to BNP Paribas Funds
USD Short Duration Bond;

Change of website address of the list of sub-delegates appointed by the Depositary for custody
functions;

Change of internal Valuation Rules from EURIBOR/LIBOR to €STR/SOFR;

Change of Investment Manager for the sub fund BNP Paribas Funds USD Short Duration Bond
(formerly known as BNP Paribas Funds US Short Duration Bond);

For all sub funds under the “Investment Policy” section, to include that the sub-fund may hold
ancillary liquid assets within the limits and conditions described in Book |, Appendix | — Eligible
Assets, point 7 of the Luxembourg Prospectus;

Changes to the “Information relating to SFDR” and “Information relating to SFDR and Taxonomy
Regulations” sections for all the sub funds;

Changes to the “Sustainable Investment Policy” sections for the following sub funds:

e  BNP Paribas Funds Emerging Bond Opportunities;
e  BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH); and
BNP Paribas Funds Target Risk Balanced.

Changes to the “Derivatives and Securities Financing Transactions” section for the following sub
funds:

BNP Paribas Funds Ecosystem Restoration;

BNP Paribas Funds Emerging Bond Opportunities;
BNP Paribas Funds Energy Transition;

BNP Paribas Funds Euro Corporate Bond;

BNP Paribas Funds Global Convertible;

BNP Paribas Funds Local Emerging Bond; and
BNP Paribas Funds Multi-Asset Thematic.

The inclusion of “risk related to Bond Connect’ risk as a general risk.
The inclusion of “risk related to investments in CNH share categories” for the following sub funds :

BNP Paribas Funds Aqua;

BNP Paribas Funds Climate Impact;

BNP Paribas Funds Energy Transition;

BNP Paribas Funds Green Tigers; and

BNP Paribas Funds Sustainable Global Corporate Bond.

The inclusion of “derivatives risk”, “small cap, specialised or restricted sectors risk” and “warrant
risk” for the sub fund BNP Paribas Funds Ecosystem Restoration;

The inclusion of “derivatives risk” and “warrant risk” for the sub fund BNP Paribas Funds Energy
Transition;

The inclusion of “risk related to Bond Connect” for the sub fund BNP Paribas Funds Global Bond
Opportunities.

Changes to the cut-off time for centralization of orders for the following sub funds :

. BNP Paribas Funds Multi-Asset Thematic;



. BNP Paribas Funds Sustainable Multi-Asset Balanced; and
BNP Paribas Funds Sustainable Multi-Asset Growth.

With effect from 1 October 2022:

1)

The merger of BNP Paribas Securities Services S.C.A. — Luxembourg Branch into BNP Paribas
S.A. — Luxembourg Branch.

With effect from 7 October 2022:

1)

The de-registration of the following sub-funds:
e  BNP Paribas Funds Euro Mid Cap; and
e  BNP Paribas Funds Germany Multi-Factor Equity.

In connection with the foregoing, the Singapore Prospectus shall be amended as follows :

With immediate effect :

1.

1.1

21

3.1

3.2

All sections of the Singapore Prospectus

In all sections of the Singapore Prospectus to rename the sub fund “BNP Paribas Funds US Short
Duration Bond” to “BNP Paribas Funds USD Short Duration Bond”.

Cover Page of the Singapore Prospectus

In the second last paragraph of the cover page of the Singapore Prospectus, to delete the words
“Luxembourg Prospectus dated March 2022” and to replace it with “Luxembourg Prospectus dated
August 2022

Section 4 of the Singapore Prospectus

Under Section 4.3.4 of the Singapore Prospectus, to delete the entire paragraph and replace it
with the following :

“Mrs Marie-Sophie PASTANT

Mrs Marie-Sophie PASTANT is head of the Index and ETF management team within BNP Paribas
Asset Management, which currently has AM of 38 billion Euros. She is deputy head of a team that
specializes in ETF, Index funds and mandates in various underlying assets. She is responsible for
minimizing operational risk, developing new management techniques among other key functions.
Prior to this, Mrs PASTANT rose through the ranks in BNP Paribas Asset Management, having
first joined them in 2007 as an Index fund manager. Subsequently, she rose to become Head of
the Index management team, then Deputy Head of both the Index and the ETF Management
teams.

Mrs PASTANT graduated from the Ecole Centrale Marseille (Engineering School), specializing in
financial engineering and project management. In addition, she is a graduate of GREQAM (Group
of Research in Quantitative Economics) with a Masters’ Degree in Economics and Econometrics
Analysis. She is fluent in both French and English.”

Under Section 4.5 - Sub-delegation by the Depositary of the Singapore Prospectus to delete the
first paragraph and replace it with the following :

“In order to provide custody services in a large number of countries allowing the Company to
meet their investment objectives, the Depositary has appointed entities as delegates for sub-
custody functions. A list of these delegates is available on the website



4,

https://securities.cib.bnpparibas/app/uploads/sites/3/2021/04/ucitsv-list-of-delegates-sub-

delegates-en-3.pdf

and will also be made available free of charge by the Depositary upon request. Such list may
be updated from time to time. A complete list of all delegates may be obtained, free of charge
and upon request, from the Depositary.”

Section 8 of the Singapore Prospectus

4.1 Under Section 8 (i) of the Singapore Prospectus, to delete the entire paragraph and replace it with
the following :

(i) The internal valuation model for Credit Default Swap (“CDS”) utilises as inputs the CDS
rate curve, the recovery rate and a discount rate (ESTR/SOFR) or market swap rate)
to calculate the mark-to-market. This internal model also produces the rate curve for
default probabilities. To establish the CDS rate curve, data from a certain number of
counterparties active in the CDS market are used. The Manager uses the valuation of
the counterparties’ CDS to compare them with the values obtained from the internal
model. The starting point for the construction of the internal model is parity between
the variable portion and fixed portion of the CDS on signing the CDS;

5. Section 13 of the Singapore Prospectus
51 To delete the table for the sub fund BNP Paribas Funds USD Short Duration Bond (formerly
known as BNP Paribas Funds US Short Duration Bond) and replace it with the following:
Year
Investment
Manager
Sub-Funds Investment Manager started
managing
funds
BNP Paribas Funds USD Short | BNP PARIBAS ASSET 1994
Duration Bond MANAGEMENT UK Ltd.
6. Section 16 of the Singapore Prospectus
6.1 Under Section 16.1 of the Singapore Prospectus, to delete the entire table and replace it with
the following:
No. | Name of Sub-Fund Investment Objective, Focus and Approach
1. BNP Paribas Funds | Investment objective

Aqua

Increase the value of its assets over the medium term by investing primarily in
companies tackling the water-related challenges and helping to accelerate the
transition to a more sustainable world.

Investment policy

This thematic sub-fund aims to invest in companies within the global water value
chain. These companies support the protection and efficient use of water as a
natural resource.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that conduct a significant part
of their business in water and related or connected sectors, with sustainable
activities and processes.
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The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes), money market
instruments and also, within a limit of 15% of the assets, in debt securities of any
kind and, within a limit of 10% of the assets, in UCITS or UClIs.

In respect of the above investments limits, the sub-fund’s investments into “China
A-Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along
with its thematic focus leads to a reduction of at least 20% of the investment
universe, being the large and mid-cap companies across the main markets of
developed countries. This approach is supported by an active program of
engagement with companies on a range of ESG factors, as well as proxy voting.
Impact measurement and reporting* is also undertaken to provide post-
investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

*The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-aqua-
classic-c-lu1165135440/?tab=documents.

Derivatives and Securities Financing Transactions

Core Financial Derivative Instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 9 of




the SFDR and in compliance with article 5 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
Brazil Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Brazilian equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered office
or conduct a significant proportion of their business in Brazil.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 15% of the assets, in debt securities of any kind and, within a limit of
10% of the assets, in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally




sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of this prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with
article 6 of the Taxonomy Regulation are available in Appendix 5 of Book | of the
Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
China A-Shares

Investment objective
Increase the value of its assets over the medium term by investing primarily in
mainland Chinese equities.

Investment Policy

This sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities issued by companies that have their registered offices or
conduct the majority of their business activities in the People’s Republic of China,
or in divisions of shares, fully or partially paid up, in registered or bearer form,
issued by such companies.

Exposure to Mainland China securities will mostly be made by investments via
the FIl and/or Stock Connect, and/or P-Notes.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in other equities, debt securities and Money Market Instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, those
in UCITS or UCIs 10% of its assets, and those in any other transferable securities
5% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.




The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of this prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with
article 6 of the Taxonomy Regulation are available in Appendix 5 of Book | of the
Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
China Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Chinese (including Hong Kong and Taiwan) equities.

Investment policy
At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered




offices or conduct the majority of their business activities in China, Hong Kong
or Taiwan.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, , provided
that investments in debt securities of any kind do not exceed 15% of its assets,
and up to 10% of its assets may be invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities may reach up
to 70% of its assets by investments in “China A-Shares” via the Fll and/or Stock
Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus




In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
Climate Impact

Investment objective

Increase the value of its assets over the medium term by investing primarily in
companies involved in activities which enable the adaptation to, or mitigation of,
climate change and helping to accelerate the transition to a more sustainable
world.

Investment policy
This thematic sub-fund aims to invest in companies that are delivering solutions
to climate change.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities, issued by companies with business in activities
focused on enabling the adaptation to, or mitigation of, climate change. These
activities include, but are not limited to, Renewable & Alternative Energy, Energy
Efficiency, Water Infrastructure & Technologies, Pollution Control, Waste
Management & Technologies, Environmental Support Services, and Sustainable
Food.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes), money market
instruments, and also, within a limit of 15% of the assets, in debt securities of
any kind and, within a limit of 10% of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into “China
A-Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along
with its thematic focus leads to a reduction of at least 20% of the investment
universe, being the large and mid-cap companies across the main markets of
developed countries. This approach is supported by an active program of
engagement with companies on a range of ESG factors, as well as proxy voting.
Impact measurement and reporting* is also undertaken to provide post-
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investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

* The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-climate-
impact-classic-c-lu0406802339/?tab=documents.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will be
made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 9 of
the SFDR and in compliance with article 5 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
Consumer
Innovators

Investment objective
Increase the value of its assets over the medium term_by investing primarily in
companies which innovate and benefit from secular consumer growth trends.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued worldwide by companies which innovate and
benefit from secular consumer growth trends, including but not limited to major
demographic shifts, digitalization, customization & experience, health & wellness
and responsibility.
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The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, , provided
that investments in debt securities of any kind do not exceed 15% of its assets,
and up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of this prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with
article 6 of the Taxonomy Regulation are available in Appendix 5 of Book | of the
Luxembourg Prospectus.
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In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
Disruptive
Technology

Investment objective
Increase the value of its assets over the medium term by investing primarily in
innovative technology companies.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by worldwide companies which enable or
profit from innovative technologies, including but not limited to (i) artificial
intelligence, (ii) cloud computing, and (iii) robotics.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial analysis coverage rate as
described in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being the large and mid-cap companies across the main
markets of developed countries.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.
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The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
Ecosystem
Restoration

Investment objective

Increase the value of its assets over the medium term by investing primarily in
companies engaging in the restoration and preservation of the world’s
ecosystems and natural capital.

Benchmark
The benchmark MSCI AC World (EUR) NR is used for performance comparison
only.

The sub-fund is not benchmark-constrained and its performance may deviate
significantly from that of the benchmark.

Investment policy

At all times, this thematic sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies globally that are
providing solutions to aquatic, terrestrial, and urban ecosystems through their
products, services or processes.

The Aquatic Ecosystem covers ocean and water systems including, but not
limited to, water pollution control, water treatment and infrastructure,
aquaculture, hydropower, ocean & tidal power and biodegradable packaging.

The Terrestrial Ecosystem covers land, food and forestry including, but not
limited to, agricultural technology, sustainable farming, sustainable forestry and
plantations as well as alternative meat and dairy products.

The Urban Ecosystem covers our sustainable cities & buildings including, but not
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limited to, environmental services, green buildings, green building equipment
and materials, recycling, waste management and alternative transportation.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P Notes) and money market
instruments, provided that investments in Investment Grade debt securities of
any kind do not exceed 15% of its assets, and up to 10% of its assets may be
invested in UCITS or UCls.

In respect of the above investments limits, the sub fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
20% of its assets by investments in “China A Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set
out in Book 1 of the Luxembourg Prospectus.

The ESG criteria only apply to direct equity investments in the sub-fund and not
to any other assets.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, warrants and other swaps (Equity Basket
Swaps) may be used for efficient portfolio management and hedging as
described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used for efficient portfolio management purposes with the
objective of an efficient management of cash flows and better coverage of
markets included in the reference investment universe of the sub-fund, such as
but not limited to the MSCI AC World (EUR) Index. The investment universe of
the aforesaid index is composed of over 2,000 global equities designed to
represent performance of the large and mid-cap stocks across 23 developed
markets and 24 emerging markets. The rebalancing of the index occurs semi-
annually on the last business days of May and November and does not involve
any cost for the sub-fund. Additional details regarding the index can be sourced
by emailing to pr@msci.com

Information relating to SFDR and Taxonomy Requlation

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.
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Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, and considering the extra-financial dimension of the investment
objective of the sub-fund which contributes to one of the four environmental
objectives for which the Taxonomy Regulation is not yet entered into force, the
sub-fund does not yet commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy
Regulation and that contribute to the environmental objectives climate change
mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will be
made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 9 of
the SFDR and in compliance with article 5 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

BNP Paribas Funds
Emerging Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
emerging bonds.

Investment policy
The sub-fund invests at least 2/3 of its assets in bonds and/or securities treated
as equivalent issued by emerging countries (Non OECD countries as at
01/01/1994 and Turkey and Greece), and by companies that have their
registered office in, or conduct a significant proportion of their business in, one
of these countries.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 10% of the assets, in UCITS or UCls.

After hedging, the sub-fund's exposure to currencies other than USD will not
exceed 5%.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.
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The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe being emerging markets sovereigns, quasi-sovereigns and
corporate bonds in Hard Currencies.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

10.

BNP Paribas Funds
Emerging Bond
Opportunities

Investment objective
Increase the value of its assets over the medium term by investing primarily in
emerging bonds.

Investment policy

This sub-fund invests at least 2/3 of its assets in a limited number of bonds and
debt securities or other similar securities issued by emerging countries (defined
as non OECD countries prior to 1 January 1994 together with Turkey and
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Greece) or by companies characterised by a strong financial structure and/or
potential for profitable growth that have their registered offices or conduct a
majority of their business activities in these countries.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and up to 10%
of its assets may be invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into debt
securities traded on the China Interbank Bond market may reach up to 25% of
its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe being emerging markets sovereigns, quasi-sovereigns and
corporate bonds in Hard Currencies.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, and Volatility Swap, may be used for
efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book | of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used for efficient portfolio management purposes with the
objective of an efficient management of cash flows and better coverage of
markets included in the reference investment universe of the sub-fund such as
but not limited to the J P Morgan Global Diversified Index . The investment
universe of the aforesaid index is composed of emerging bonds. The
rebalancing of the index (the last US business day of the month) does not
involve any cost for the sub-fund. Additional details regarding the index can be
sourced by emailing index.research@jpmorgan.com.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
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sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

11.

BNP Paribas Funds
Emerging Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Emerging equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices or conduct the majority of their business activities in emerging countries
(defined as non OECD countries prior to 1 January 1994 together with Turkey
and Greece).

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes) and money market
instruments, provided that investments in debt securities of any kind do not
exceed 15% of its assets, and up to 10% of its assets may be invested in UCITS
or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
20% of its assets by investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies also BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
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Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

12.

BNP Paribas Funds
Emerging Multi-
Asset Income

Investment objective

Increase the value of its assets over the medium-term for the Capitalisation
shares and provide regular income in the form of dividend and on a secondary
basis, generate capital growth for Distribution shares.

Investment policy

The sub-fund invests at least 70% of its assets in Emerging markets (defined as
non OECD countries prior to 1 January 1994 together with Turkey and Greece)
and maximum 30% of its assets in other markets in asset classes described in
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the below table.

The sub-fund aims to invest directly in these different asset classes, but may also
invest indirectly in these asset classes through investment in other UCITS or
UCls of up to 10% of its net asset value.

An essential feature of the investment policy is that the proportions between and
within the different asset classes in the sub-fund are variable. The asset class
mix will change based on the Investment Manager's medium term and short
terms views on the economic cycle. The Investment Manager will also take into
account the sustainability of the dividends in driving the asset class mix.

The following table shows the allowable bandwidths across the different asset
classes:

Assets Minimum  Maximum
1. Equity securities 0% 80%
2. Debt securities 0% 80%
a) Government Bonds 0% 80%
b) High Yield Bonds 0% 50%
c¢) Corporate Bonds 0% 50%
d) Structured Debt 0% 20%
Securities
e) Convertible Bonds 0% 20%
3. Money Market 0% 80%
Instruments
4. Commodities* 0% 20%

* The sub-fund does not hold commodities directly but through indices.

In the event the portfolio ends up with any distressed securities as a result of a
restructuring event or any event beyond the control of the company, the
Investment Manager will assess the situation and, if he believes necessary,
promptly adjust the composition of the portfolio in order to preserve the best
interest of the shareholders. In any case distressed securities will never
represent more than 10% of the assets.

In respect of the above investment limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
10% of its assets by investments in “China A-Shares” via the Stock Connect, P-
Notes, and debt securities traded on the China Interbank Bond market.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
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set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being all the emerging markets issuers.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, warrants, TBA, and all other Swaps,
may be used for efficient portfolio management and hedging as described in
points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* One of the strategy index (The “Strategy Index”) that might be used to get
exposure to the sub-fund universe is iBoxx EUR Corporates Overall Total
Return Index. Its investment universe is composed of investment grade fixed-
income bonds issued by private corporations in the Eurozone. This index is
rebalanced monthly after close of business on the last business day of the
month, but this rebalancing does not involve any cost for the sub-fund.
Additional details regarding the index is available on the website
https://ihsmarkit.com/products/iboxx.html#factsheets

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it does not commit to
make any sustainable investment within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.
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In respect of the Taxonomy Regulation which aims to establish the criteria for
determining whether an economic activity is considered environmentally
sustainable, the “do no significant harm” principle would only apply to the
investments underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this sub-fund do not take into account the EU criteria for
environmentally sustainable economic activities. Economic activities that are not
recognised by the Taxonomy Regulation are not necessarily environmentally
harmful or unsustainable. All activities that can make a substantial contribution
to environmental as well as social objectives are not yet part of the Taxonomy
Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

13.

BNP Paribas Funds
Energy Transition

Investment objective
Increase the value of its assets over the medium term by investing primarily in
companies engaging in energy transition.

Investment policy
This thematic sub-fund aims at participating in the transition into a sustainable
world by focusing on challenges related to energy transition.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by worldwide companies that engage in
energy transition.

Energy transition themes include, but are not limited to, renewable & transitional
energy, energy efficiency, sustainable transport, green building and
infrastructure.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes) and money market
instruments, provided that investments in debt securities of any kind do not
exceed 15% of its assets, and up to 10% of its assets may be invested in UCITS
or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
20% of its assets by investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set
out in Book 1 of the Luxembourg Prospectus.
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Derivatives and Securities Financing Transactions

Core financial derivative instruments, warrants and other swaps (Equity Basket
Swaps) may be used for efficient portfolio management and hedging as
described in points 2 and 3 of Appendix 2 of Book | of the Luxembourg
Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used for efficient portfolio management purposes with the
objective of an efficient management of cash flows and better coverage of
markets included in the reference investment universe of the sub-fund, such
as but not limited to the MSCI AC World (EUR) Index. The investment
universe of the aforesaid index is composed of over 2,000 global equities
designed to represent performance of the large and mid-cap stocks across
23 developed markets and 24 emerging markets. The rebalancing of the
index occurs semi-annually on the last business days of May and November
and does not involve any cost for the sub-fund. Additional details regarding
the index can be sourced by emailing to pr@msci.com

Information relating to SFDR and Taxonomy Regulation

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will be
made accordingly and as of the date of this prospectus such pre-contractual
disclosures made for the financial products referred to in article 9 of the SFDR
and in compliance with article 5 of the Taxonomy Regulation are available in
Appendix 5 of Book 1 of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

14.

BNP Paribas Funds
Environmental

Investment objective
Increase the value of its assets by going long environmental solutions companies
whilst simultaneously using shorts for the purposes of hedging as well as shorting
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Absolute Return
Thematic Equity
(EARTH)

companies with stranded assets, transition risk assets and/or inferior
technologies in addressing climate change, with volatility and style exposure tied
to the environmental theme.

Investment policy

This thematic sub-fund by going long environmental solutions companies whilst
simultaneously using shorts for the purposes of hedging as well as shorting
companies with stranded assets, transition risk assets and/or inferior
technologies in addressing climate change.

This includes, but not limited to, companies that through their products, services
or processes provide solutions to aquatic, terrestrial, and urban ecosystems, as
well as renewable energy production, energy efficiency, energy infrastructure
and transportation. The Aquatic Ecosystem covers ocean and water systems
including, but not limited to, water pollution control, water treatment and
infrastructure, aquaculture, hydropower, ocean & tidal power and biodegradable
packaging. The Terrestrial Ecosystem covers land, food and forestry including,
but not limited to, agricultural technology, sustainable farming, sustainable
forestry and plantations as well as alternative meat and dairy products. The
Urban Ecosystem covers our sustainable cities & buildings including, but not
limited to, environmental services, green buildings, green building equipment
and materials, recycling, waste management and alternative transportation. The
Renewable Energy Production refers to decarbonizing the energy system
through production of renewable and transitional energy.

The Energy Efficiency, Technology & Materials refers to digitalizing the energy
system through electrification, efficiency and technology. The Energy
Infrastructure & Transportation refers to decentralizing the energy system
through new infrastructure, distributed energy and battery storage.To achieve its
objective, the sub-fund invests globally in equities and equity linked instruments
of companies active in sectors mentioned above through a series of long and
short investment positions in order to generate returns that have a lower
correlation to markets.

The sub-fund aims to have a strong, positive environmental impact aiming to
capture ‘through cycle returns’ by investing through three complementary
portfolio sleeves; Thematic capturing the thematic exposure of environmental
companies whilst using optimised market and factor short hedges; Relative
Value capturing dispersion within the environmental theme by going long
environmental companies and short a peer or related companies; Catalyst
capturing specific industry, regulatory, policy and/or corporate events related to
the environmental theme.

Strateqy used
The investment strategy includes a range of directional positions (long and short)

from our global sector universe across a range of developed and emerging
markets for equities and equity linked securities, equity indices and financial
derivative instruments listed below combining fundamental investing with
guantitative processes and tactical trading opportunities.

The sub-fund is an absolute return fund that uses long and short strategies that
aims at generating absolute, positive returns through cycle.

The manager will adapt the long and short exposure to reflect his degree of
confidence about market trends but will stay within a maximum net exposure of
+/- 20%.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
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under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set
out in Book 1 of the Luxembourg Prospectus.

Description of the assets
1. Main assets
- Equity and equity equivalent securities listed or traded on Regulated
Markets worldwide of both developed and emerging countries - CFDs, most
of them to manage short positions
- “China A-Shares” via the Stock Connect up to 20% of the assets
- Equity Linked Notes
- Apart from direct investment in equities and CFDs (which are the preferred
way to invest), the sub-fund may be also invested in equity substitutes such
as Equity Linked Notes, ETFs (up to 10% of the assets in order to get an
exposure on equities) or P-notes when these instruments are considered
as a less expensive or quickest/simplest way to invest

The use of derivative instruments is an integral part of the investment policy and
strategies of the sub-fund.

2. Ancillary assets
The sub-fund may also invest in the following instruments and limits of net
assets:

- Fixed and/or floating rate debt securities, including but not limited to
Government and Government Guaranteed Securities, which are
considered Investment Grade and Investment Grade Structured Debt

- Convertible Bonds

- Any other Transferable Securities: maximum 5%

- Deposits

- Money market instruments such as but not limited to treasury bills or Money
Market Funds.

The sub-fund may invest up to 10% of the assets in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

The sub-fund may hold assets denominated in currencies other than the Base
Currency without using currencies as active portfolio investments, but FX may
be used as a hedging tool if necessary. Consequently, the Net Asset Value may
rise and fall as a result of exchange rate fluctuations.

In the event the portfolio ends up with any distressed securities as a result of a
restructuring event or any event beyond the control of the company, the
Investment Manager will assess the situation and, if he believes necessary,
promptly adjust the composition of the portfolio in order to preserve the best
interest of the shareholders. In any case distressed securities will never
represent more than 5% of the assets.

Derivatives instruments:

The following main financial derivative instruments (both exchange-traded or
over-the-counter) may be used to express views on an issuer, sector or a market
either long or short as well as to reduce or increase the exposure of the portfolio
to the market and to enhance performance around existing equity positions (for
example selling a call option or buying a put option to take advantage of low
volatility):

- Futures on equities, equity indices @ and ETF

- TRS®W @ on equities, equity indices @ and ETF
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- CFDs on equities, equity indices @ and ETF

- Options on equities, equity indices @ and ETFs

- Equity Warrants

- other swaps (Equity Basket Swaps)

(@ One of the index that might be used to get exposure to the sub-fund universe
is MSCI all Country World Index. The MSCI ACWI captures large and mid
cap representation across 23 Developed Markets (DM) and 24 Emerging
Markets (EM) countries. With 2,781 constituents, the index covers
approximately 85% of the global investable equity opportunity set. This index
is rebalanced on a quarterly basis, but this rebalancing does not involve any
cost for the sub-fund. The strategy indices could be used either for
investment purposes or for efficient portfolio management purposes with the
objective of an efficient management of cash flows and better coverage of
markets. Additional information on the strategy indices, their composition,
calculation and rules for periodical review and rebalancing and on the general
methodology  behind, are made available on the website
https://www.msci.com/indexes or can be provided to investors upon request
by the Management Company.

@ Only UCITS compliant indices

The following financial derivative instruments may also be used:

- Forward currency contracts which can be used for hedging the currency risk in

the sub-fund

Leverage Details

a) The expected leverage, estimated at 2,5, is defined as the sum of the absolute
values of the notional amounts (with neither netting nor hedging arrangement)
divided by the NAV. Leverage may be mostly generated by the use of futures,
options, TRS, CFDs and other financial derivative instruments.

b) Higher leverage: under certain circumstances higher reported leverage may
be reached. This could be the results of sub-fund redemptions and awaiting
underlying trades or in periods of increased volatility where additional
hedging activity may be used. An example would be if the sub-fund received
a significant redemption as a percentage of NAV and the Investment
Manager either chose or was unable to trade in the underlying securities at
exactly the same time - perhaps due to market closures in another time zone.
Alternatively if the sub-fund was operating with leverage at the top of the 2 to
3 range and volatility spiked then the Investment Manager may choose to
add additional hedging positions which would increase leverage.

c) Leverage Risk warning: leverage may under certain circumstances generate
an opportunity for higher return, but at the same time, may increase the
volatility of the sub-fund and therefore the risk to lose capital.

d) Risk Management: a risk management process supervises this investment
strategy through a daily VaR (99%; 1-month) monitoring completed by
monthly back tests and stress tests.

Information relating to SFDR and Taxonomy Requlation:

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.
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The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly and as of the date of this prospectus such pre-contractual
disclosures made for the financial products referred to in article 9 of the SFDR
and in compliance with article 5 of the Taxonomy Regulation are available in
Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

You are advised to consider your own financial circumstances and the
suitability of the sub-fund as part of your investment portfolio.

You are also advised to read this Singapore Prospectus and should consult
your own independent professional adviser before considering an
investment in the sub-fund.

15.

BNP Paribas Funds
Euro Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
euro denominated Investment Grade bonds.

Investment policy
The sub-fund invests at least 2/3 of its assets in Investment Grade Bonds and/or
securities treated as equivalent denominated in EUR.

In the event the rating criteria are no longer met, the Investment Manager will
promptly adjust the composition of the portfolio in the interest of the
shareholders.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, Investment Grade structured debt limited to
20% of the assets, money market instruments, and/or cash, and also, within a
limit of 10% of the assets, in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.
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Derivatives and Securities Financing Transactions

Core Financial Derivative Instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

16.

BNP Paribas Funds
Euro Corporate
Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Investment Grade bonds issued by European companies.

Investment policy

The sub-fund invests at least 2/3 of its assets in Investment Grade Bonds and/or
securities treated as equivalent denominated in any currencies and issued by
companies that have their registered office in, or conduct a significant proportion
of their business in, Europe.

In the event the rating criteria are no longer met, the Investment Manager will
promptly adjust the composition of the portfolio in the interest of the
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shareholders.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 10% of the assets, in UCITS or UCls.

The sub-fund may hold equities or equivalent securities as a result of corporate
actions, such as debt restructuring.

After hedging, the sub-fund’s exposure to currencies other than the EUR will not
exceed 5%.

It is actively managed and as such may invest in securities that are not included
in the index Bloomberg Barclays Euro Aggregate Corporate (RI)* (the
“benchmark”). Nevertheless, due to similar geographical and thematic
constraints, investors should be aware that the sub-fund’s risk and return profile
may, from time to time, be comparable to the risk and return profile of the
benchmark.

* with “Bloomberg Index Services Limited” as Benchmark Index administrators.
Since 1 January 2021, “Bloomberg Index Services Limited” is considered as a
“third country” UK administrator vis-a-vis the European Union and no longer
appears on the Benchmark Register. The non-EU benchmarks are permitted to
be used in the EU until the Regulation 2016/1011’s transition period which has
been extended to 1 January 2024. During this time “Bloomberg Index Services
Limited” can either be granted the UK “equivalence” by the European Union or
“endorsement” or “recognition” as per Regqulation 2016/1011.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used for efficient portfolio management purposes with the
objective of an efficient management of cash flows and better coverage of
markets included in the reference investment universe of the sub-fund such
as but not limited to the Bloomberg Barclays Euro Aggregate Corporate
index. The investment universe of the aforesaid index is composed of euro
aggregate bonds. The rebalancing of the index (each month) does not
involve any cost for the sub-fund. Additional details regarding the index is
available on the website
https://www.bloomberg.com/professional/product/indices/ .
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Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of this prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with
article 6 of the Taxonomy Regulation are available in Appendix 5 of Book | of the
Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

17.

BNP Paribas Funds
Euro Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Eurozone equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities denominated or traded in euros issued by a limited
number of companies that have their registered offices in one of the member
states of the Eurozone and are characterised by the quality of their financial
structure and/or potential for earnings growth.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UClIs.

After hedging, the sub-fund's exposure to currencies other than EUR will not
exceed 5%.

Although the majority of the sub-fund equity securities may be components of
the index MSCI EMU (NR)* (the “benchmark”), the Investment Manager uses its
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wide discretion in relation to the benchmark to invest in companies and sectors
not included in the benchmark in order to take advantage of specific investment
opportunities. Industry analysis is first undertaken to assess the structural
characteristics of the industry in which each company operates. The stock
selection is then achieved by placing substantial importance on the generation
of detailed, proprietary research at company level. The Investment Manager
seeks to exploit the market's increasing short-term focus by investing in
companies when their attractive, longer-term investment attributes are masked
by shorter term trends, fashion or random noise.

*with “MSCI Limited” as Benchmark Index administrator. Since 01 January 2021,

“MSCI Limited” is considered as a “third country” UK administrator vis-a-vis the
European Union and no longer appears on the Benchmark Register. The non-
EU benchmarks are permitted to be used in the EU until the Regulation
2016/1011°s transition period which has been extended to 01 January 2024.
During this time “MSCI Limited” can either be granted the UK “equivalence” by
the European Union or “endorsement” or ‘recognition” as per Regulation
2016/1011.

The end result is a high conviction portfolio with investments made in approx. 40
companies characterized by the quality of their financial structure and/or
potential for earnings growth. Internal investment guidelines have been defined,
including in reference to the benchmark, and are regularly monitored to ensure
the investment strategy remains actively managed, while staying within pre-
defined risk levels. Nevertheless, due to similar geographical constraint,
investors should be aware that the sub-fund’s risk and return profile may, from
time to time, be comparable to the risk and return profile of the benchmark.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies also BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investments process of the sub-fund,
falling under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of it
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
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proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

18.

BNP Paribas Funds
Euro Government
Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
euro denominated government bonds.

Investment policy

The sub-fund invests at least 2/3 of its assets in bonds and securities treated as
equivalent to bonds denominated in euro and issued or guaranteed by a member
state of the European Union.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments and also, within
a limit of 10% of the assets, in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus.
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The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of this prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with
article 6 of the Taxonomy Regulation are available in Appendix 5 of the
Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

19.

BNP Paribas Funds
Euro High Yield
Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
euro denominated High Yield bonds.

34




Investment policy

This sub-fund invests at least 2/3 of its assets in bonds denominated in European
currencies or other similar securities that are rated below Baa3 by Moody's or
BBB- by S&P / Fitch and issued by companies.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and up to 10%
of its assets may be invested in UCITS or UCls.

If these ratings criteria are not met, the Investment Manager shall adjust the
portfolio’s composition in the best interests of investors and in the timeliest
manner.

After hedging, the sub-fund’s exposure to currencies other than the euro will not
exceed 5%.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used to get exposure to the reference investment universe of
the sub-fund, such as but not limited to the ICE BofAML BB-B European
Currency Non-Financial High Yield Constrained index. This will either be used
for investment purposes or for efficient portfolio management purposes with
the objective of an efficient management of cash flows and better coverage of
markets. The investment universe of the aforesaid index is composed of
emerging bonds. The rebalancing of the index (the last US business day of
the month) does not involve any cost for the sub-fund. Additional details
regarding the index is available on the website
https://indices.theice.com/home.

Reverse Repurchase transactions are used, on a temporary basis, for
investment purpose targeting the generation of additional income, as described
in Appendix 2 of Book | of the Luxembourg Prospectus.
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Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of this prospectus the pre-contractual disclosures made for the
financial products referred to in article 8 of the SFDR and in compliance with
article 6 of the Taxonomy Regulation are available in Appendix 5 of Book | of the
Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

20.

BNP Paribas Funds
Euro Mid Cap

Investment objective
Increase the value of its assets over the medium term by investing primarily in
European mid cap equities.

Investment policy

This sub-fund invests at least 2/3 of its assets in equities and/or equity equivalent
securities issued by companies with a market capitalisation of less than 130% of
the highest market capitalisation and greater than 70% of the lowest market
capitalisation (observed at the beginning of each financial year) of the EURO
STOXX® Mid * or MSCI EMU Mid Cap** indices, that have their registered offices
or conduct the majority of their business activities in Eurozone.

* with “Stoxx Ltd” as Benchmark Index administrator, registered in the
Benchmark Register;

**with “MSCI Limited” as Benchmark Index administrator. Since 1 January
2021, “MSCI Limited” is considered as a “third country” UK administrator vis-
a-vis the European Union and no longer appears on the Benchmark
Register. The non-EU benchmarks are permitted to be used in the EU until
the Regulation 2016/1011’s transition period which has been extended to 1
January 2024. During this time “MSCI Limited” can either be granted the UK

36




“equivalence” by the European Union or “endorsement” or “recognition” as
per Regulation 2016/1011.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 15% of the assets, in debt securities of any kind and, within a limit of
10% of the assets, in UCITS or UCls.

At all times, at least 75% of the assets are invested in equities issued by
companies that have their registered office in a member country of the EEA,
other than non-cooperative countries in the fight against fraud and tax evasion.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.
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In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

21.

BNP Paribas Funds
Euro Money Market*

Investment objective

To achieve the best possible return in euro in line with prevailing money market
rates, over a 3-month period while aiming to preserve capital consistent with such
rates and to maintain a high degree of liquidity and diversification; the 3-month
period corresponds to the recommended investment horizon of the sub-fund.

Investment policy
The sub-fund is a standard variable net asset value money market fund as
defined by Regulation 2017/1131.

The sub-fund invests within the limits set out in Appendix 1 of Book 1 of the
Luxembourg Prospectus in a diversified portfolio of EUR denominated Money
market instruments, Deposits with credit institutions, units or shares of short term
MMFs or other Standard MMFs denominated in EUR. The sub-fund may hold
ancillary liquid assets denominated in EUR within the limits and conditions
described in Book I, Appendix 1, section Il “Specific Rules for Money Market Sub-
Funds” point 7 of the Luxembourg Prospectus.

Financial derivative instruments (e.g. IRS) are used only for the purpose of
hedging the interest rate of the sub-fund. The impact of these financial derivative
instruments will be taken into account for the WAM.

These investments must fulfil the Portfolio rules set out in Appendix 1 of Book 1
of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being all the short-term debt and money market issuers.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.
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The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

22,

BNP Paribas Funds
Europe Convertible

Investment objective
Increase the value of its assets over the medium term by investing primarily in
convertible bonds issued by European companies.

Investment policy

The sub-fund invests at least 2/3 of its assets in convertible bonds and securities
treated as equivalent to convertible bonds denominated in euro and/or whose
underlying assets are issued by companies that have their registered office in,
or conduct a significant proportion of their business in, Europe.

The Investment Manager will focus on convertible bonds strategies, investing in
convertible bonds securities or achieving exposure to such securities by
investing in fixed income securities and financial derivative instruments (such as
options, swaps and/or CFD).

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 10% of the assets, in UCITS or UCls.

After hedging, the sub-fund’s exposure to currencies other than EUR may not
exceed 5% of the assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.
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Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CFD, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SEFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.
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23.

BNP Paribas Funds
Europe Emerging
Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
European emerging equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices or conduct the majority of their business activities in European emerging
countries (defined as non OECD European countries prior to 1 January 1994
together with Turkey and Greece).

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCIs.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it does not commit to
make any sustainable investment within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
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compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. All activities that can
make a substantial contribution to environmental as well as social objectives are
not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

24,

BNP Paribas Funds
Europe Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
European equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by a limited nhumber of companies that have
their registered offices either in a country member of the EEA, or in the United
Kingdom, other than non-cooperative countries in the fight against fraud and tax
evasion and are characterised by the quality of their financial structure and/or
potential for earnings growth.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

Although the majority of the sub-fund equity securities may be components of
the index MSCI Europe (NR)* (the “benchmark”), the Investment Manager uses
its wide discretion in relation to the benchmark to invest in companies and
sectors not included in the benchmark in order to take advantage of specific
investment opportunities. Industry analysis is first undertaken to assess the
structural characteristics of the industry in which each company operates. The
stock selection is then achieved by placing substantial importance on the
generation of detailed, proprietary research at company level. The Investment
Manager seeks to exploit the market’s increasing short-term focus by investing
in companies when their attractive, longer-term investment attributes are masked
by shorter term trends, fashion or random noise.

*with “MSCI Limited” as Benchmark Index administrator. Since 1 January 2021,
“MSCI Limited” is considered as a “third country” UK administrator vis-a-vis the
European Union and no longer appears on the Benchmark Register. The non-
EU benchmarks are permitted to be used in the EU until the Regulation
2016/1011’s transition period which has been extended to 1 January 2024.
During this time “MSCI Limited” can either be granted the UK “equivalence” by
the European Union or “endorsement” or ‘recognition” as per Regulation
2016/1011.

The end result is a high conviction portfolio with investments made in approx. 40

companies characterized by the quality of their financial structure and/or

potential for earnings growth. Internal investment guidelines have been defined,
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including in reference to the benchmark, and are regularly monitored to ensure
the investment strategy remains actively managed, while staying within pre-
defined risk levels. Nevertheless, due to similar geographical constraint,
investors should be aware that the sub-fund’s risk and return profile may, from
time to time, be comparable to the risk and return profile of the benchmark.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
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account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

25.

BNP Paribas Funds
Europe Growth

Investment objective
Increase the value of its assets over the medium term investing primarily in
European equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that the management team
deems to have greater-than-average potential for growth and/or relatively stable
growth in profits and that have their registered offices either in a country member
of the EEA, or in the United Kingdom, other than non-cooperative countries in
the fight against fraud and tax evasion.

When deciding on allocations and selecting securities, the Investment Manager
will seek to diversify exposure to different sectors and issuers in order to reduce
risk.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub fund respects the Minimum Extra-Financial analysis coverage rate as
described in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being the large and mid-cap European companies across
the main European markets.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.
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Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

26.

BNP Paribas Funds
Europe Small Cap

Investment objective
Increase the value of its assets over the medium term by investing primarily in
European small cap equities.

Investment policy

This sub-fund invests at least 2/3 of its assets in equities and/or equity equivalent
securities issued by companies having market capitalization below the highest
market capitalisation (observed at the beginning of each financial year) of the
HSBC Smaller European Companies*, EURO STOXX Small**, MSCI Europe
SmallCap*** indices, that have their registered offices or conduct the majority of
their business activities in Europe.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 15% of the assets, in debt securities of any kind and, within a limit of
10% of the assets, in UCITS or UCls.

* with “IHS Markit Benchmark Administration Limited” as Benchmark Index
administrator. Since 1 January 2021, “IHS Markit Benchmark Administration
Limited” is considered as a “third country” UK administrator vis-a-vis the
European Union and no longer appears on the Benchmark Register. The
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non-EU benchmarks are permitted to be used in the EU until the Regulation
2016/1011’s transition period which has been extended to 1 January 2024.
During this time “MSCI Limited” can either be granted the UK “equivalence”
by the European Union or “endorsement” or “recognition” as per Regulation
2016/1011.

*  with “Stoxx Ltd” as Benchmark Index administrator, registered in the
Benchmark Register;

*** with “MSCI Limited” as Benchmark Index administrator Since 01 January
2021, “MSCI Limited” is considered as a “third country” UK administrator vis-
a-vis the European Union and no longer appears on the Benchmark Register.
The non-EU benchmarks are permitted to be used in the EU until the
Regulation 2016/1011’s transition period which has been extended to 01
January 2024. During this time “MSCI Limited” can either be granted the UK
“equivalence” by the European Union or “endorsement” or “recognition” as
per Regulation 2016/1011.

At all times, at least 75% of the assets are invested in equities issued by
companies that have their registered office in a member country of the EEA, or
in the United Kingdom, other than non-cooperative countries in the fight against
fraud and tax evasion.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
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Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

27.

BNP Paribas Funds
Germany Multi-
Factor Equity

Investment objective

The strategy implemented aims to increase the value of a portfolio of German
equities over the medium term by combining several factor styles in order to
generate risk controlled active exposures.

Investment policy
At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices in Germany.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in other equities, debt securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The assets thus described will primarily be invested in EUR.

The investment process emphasizes a research-driven quantitative process
coupled with a bottom up stock selection approach, whereby the stocks are
selected based on four factors — low volatility, value, profitability and momentum.
Although the majority of the sub-fund equity securities may be components of
the index MSCI Germany (EUR) RI* (the “benchmark”), the Investment Manager
uses its wide discretion in relation to the benchmark to invest in companies and
sectors not included in the benchmark in order to take advantage of specific
investment opportunities.

* with “MSCI Limited” as Benchmark Index administrator. Since 1 January 2021,
“MSCI Limited” is considered as a ‘“third country” UK administrator vis-a-vis
the European Union and no longer appears on the Benchmark Register. The
non-EU benchmarks are permitted to be used in the EU until the Regulation
2016/1011°s transition period which has been extended to 1 January 2024.
During this time “MSCI Limited” can either be granted the UK “equivalence” by
the European Union or “endorsement” or “recognition” as per Regulation
2016/1011.
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Once the quantitative investment process is implemented, a scoring related to
ESG and low carbon is calculated for each individual stocks of the investment
universe. The portfolio is then fully rebalanced with the objective to select the
best equities available in order to maximize its final average score on these
criteria.

Internal investment guidelines have been defined, including in reference to the
benchmark, and are regularly monitored to ensure the investment strategy
remains actively managed, while maximizing the strategy’s diversification and
risk-adjusted return potential. Nevertheless, due to similar geographical
constraint and limited size of the investment universe (approximately 60 stocks),
investors should be aware that the sub-fund’s risk and return profile may, from
time to time, be comparable to the risk and return profile of the benchmark.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
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compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

28.

BNP Paribas Funds
Global Bond
Opportunities

Investment objective
Generate returns by actively managing a portfolio using a wide set of strategies
within the global fixed income universe.

Investment policy

This global unconstrained fixed income sub-fund aims to generate returns by
actively managing a portfolio using a wide set of strategies within the global fixed
income universe.

The sub-fund intends to use the widest range of strategies across the sub-asset
classes listed below with a focus on combining directional, arbitrage, relative
value, quantitative and/or qualitative approaches, and with the aim to ensure
diversification and flexibility. The weighting of the different strategies in the
portfolio may vary over time according to the evolution of market conditions and
to reflect the anticipations of the Investment Manager.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being all the debt and money market issuers.

Strategies used
The investment strategies include:

1) a range of directional positions (long and/or short) on the global universe of
developed and emerging markets for bonds, interest rates,
inflation, credit, structured securities, currencies, market indices, etc. as well
as positions on the volatility of targeted assets;

2) a range of arbitrage and relative value strategies that can be applied to the
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same asset classes as for the directional strategies.

3) a range of strategies that are based on qualitative and/or quantitative
approaches, top-down macro and/or bottom-up selection and varying time
horizons, from very short-term tactical allocation to long-term views.

Description of the assets

1. Main assets categories
A maximum of 100% of the sub-fund assets may be invested in the following
instruments:
(i) Domestic government bonds,

(il) Supranational bills & notes (defined as securities issued by international
organisations, whereby member states transcend national boundaries),
(iii) Structured Debts Securities, of which, the majority would be Investment

Grade at the time of purchase and all would be dealt in Regulated Markets

worldwide. If during the holding period they fall below Investment Grade

and/or in the event the portfolio ends up with any distressed securities as

a result of a restructuring event or any event beyond the control of the

company, the Investment Manager will assess the situation and, if he

believes necessary, promptly adjust the composition of the portfolio in order
to preserve the best interest of the shareholders (in any case distressed
securities will never represent more than 5% of the assets).

The following structured debt instruments will be used:

+ Agency Mortgage Backed Securities, being those issued by the
Government National Mortgage Association (Ginnie Mae), the Federal
National Mortgage Association (Fannie Mae), and the Federal Home
Loan Mortgage Corporation (Freddie Mac), or their successor
institutions

* Non-Agency Mortgage Backed Securities

+ Collateralized mortgage obligations, including interest-only (“10”),
inverse interest-only (“inverse 10”), and principal-only (“PO”) mortgage
strips, and other fixed-rate, floating-rate, and subordinated tranches

+ Commercial Mortgage Backed Securities (CMBS), Asset-Backed
Securities (ABS) including consumer receivables — e.g auto loans, credit
cards, student loans — and commercial receivables — e.g dealer floor
plans, equipment leases, sea containers, cell towers),

+ Covered bonds

+ CDS derivatives where the underlying is an ABS or CMBS, and baskets
of these CDS (“ABX” and “CMBX” respectively), wholly or in tranches
(Synthetic structured debt)

+ TBA Mortgage-Backed Security derivatives.

(iv) Corporate bonds including high yield corporate bonds,
(v) Foreign exchange instruments,
(vi) Money market instruments,

2. Ancillary assets

A maximum of 35% of the sub-fund assets may be invested in the following

instruments:

(i) Convertible bonds

(i) Equity exposures resulting from previously-held fixed income exposures,
junior subordinated instruments, or where these exposures serves to
hedge or isolate a fixed income or market risk efficiently, such as
proceeds from fixed income restructurings — either through a voluntary
exchange, or in the event of a default, a restructuring may result in equity
being issued to bondholders. It may be in the interests of the sub-fund
holders for the Investment Manager to agree to the terms of such an
exchange if voluntary, or to hold the proceeds of a restructuring if
involuntary
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(i) Equity tranches of ABS, CLOs, CDOs — up to 10%. — the investment
approach of the sub-fund predominantly focuses on fixed-income senior
and mezzanine tranches of such issues, but the flexibility is retained to
participate in the junior equity tranche

After hedging, the sub-fund’s exposure to currencies other than EUR may not
exceed 20%.

The sub-fund will not invest more than 10% of its net assets in shares or units
issued by UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into debt
securities traded on the China Interbank Bond market and the Bond Connect
may reach up to 20% of its assets.

Repurchase transactions /Reverse Repurchase transactions

Repurchase transactions and Reverse Repurchase transactions are used, for
investment purpose with the aim of generating extra returns while optimizing
cash positions, as described in Appendix 2 of Book | of the Luxembourg
Prospectus.

Derivative instruments

Financial derivative instruments on assets listed above may be employed,
typically for hedging purposes for any of a single instrument or trade, of a sector,
of the whole portfolio, or any combination of these. Derivatives may also be used
for outright position-taking, where it is economically advantageous or efficient to
do so, in terms of reduced trading costs, expected liquidity, or exposure to or
isolation from other risks or sets of risks.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used to get exposure to the reference universe of the sub-fund.
For purely representative purposes, one of the strategy indices (The “Strategy
Index”) that might be used to get exposure to the sub-fund universe is the J.P.
Morgan Emerging Market Bond Index Global. The index tracks total returns
for external debt instruments traded in the emerging markets. The strategy
indices could be used either for investment purposes or for efficient portfolio
management purposes with the objective of an efficient management of cash
flows and better coverage of markets. The allocation is discretionary and will
be determined on the basis of a risk budget type approach. The allocated risk
budget may vary over time according to market fluctuations and their
interpretation in terms of risks by the Investment Manager. The rebalancing of
the index (the last US business day of the month) does not involve any cost
for the sub-fund. Additional information on the strategy indices provided by
J.P.Morgan, its composition, calculation and rules for periodical review and
rebalancing and on the general methodology behind, can be sourced by
emailing index.research@jpmorgan.com.

The main derivatives instruments may be used as follows:

- Interest Rate Futures and Interest Rate Swaps (IRS), used to express views
on market direction, and to hedge duration (interest rate sensitivity), with
underlying exposures to Global Government Bonds and markets of varying
maturities

- Inflation Swaps, used to express views on the pricing of inflation risk on an
outright and a relative basis, and the hedging of those risks

- Currency Forwards and Non-Deliverable Forwards (NDFs), used to hedge
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currency risk and to take positions on expected market movements in foreign
currencies
Credit Default Swaps (CDS), used to express views on market expectations of
changes in perceived or actual creditworthiness of borrowers including
companies, agencies, and governments, and the hedging of those risks
Credit Default Swap Tradable Indices and Credit Default Swap index tranches,
used to express views on market expectations of changes in perceived or
actual creditworthiness of baskets or indices of similar borrowers including
companies, agencies, and governments, and the hedging of those risks
TBA Mortgage-Backed Securities, being the trading of new Agency MBS prior
to the underlying mortgage loans being allocated to the pool and so functioning
as a derivative although operating in a manner similar to WI (When Issued)
US Treasuries for a longer time period, used to express views on the direction
of mortgage markets, and the hedging of those risks
Commercial Mortgage-Backed Security Tradable Indices (CMBX), used to
express views on market expectations of changes in perceived or actual
creditworthiness of baskets or indices of Commercial Mortgage-Backed
Securities, and the hedging of those risks
- Swaptions, options on Interest Rate Swaps, used to express views including
but not limited to expectations of changes in the volatility of Interest Rate
Swaps, as a proxy for market volatility more widely, and the hedging of those
risks
- Warrants, including GDP-linked warrants
Equity index futures used to express views including but not limited to
expectations of changes in market volatility, risk-seeking or risk-averse
behaviour, and the hedging of those risks
Options or baskets of options (such as but not limited to the VIX Volatility Index)
on any of the above, used to express views including but not limited to
expectations of changes in the volatility of bonds, securities, or other
derivatives in the sub-fund, or as a proxy for market volatility more widely, and
the hedging of those risks.

Leverage details:

a) Expected leverage, estimated at 6, is defined as the sum of the absolute
values of the derivatives notional (with neither netting nor hedging
arrangement) divided by the NAV. A higher leverage level (notional
methodology) could be reached during the life of the sub-fund’s investment
strategy.

b) Higher leverage: under certain circumstances higher reported leverage may
be reached. This will normally be a function of an increasing volume of trade,
but these may be offsetting risks. In the normal course of business leverage
would fall once positions were closed or expired: using a gross methodology
on contracts which roll on pre-defined calendar days, any new positions —
even if these are implemented to offset existing positions — may have the
effect of increasing the gross notional amount outstanding of any contracts;
for example, we start with a long position of 100 futures contracts with a
notional value of EUR10m. We then sell 50, giving a notional value of
EURS5m. Gross leverage has fallen. But if we use FX forwards, this does not
apply, because FX contracts do not get cancelled, they net out. So, a long
position of USDJPY100m subsequently offset with a short position of the
same amount to the same forward date may generate a gross exposure of
USD200m, even if the net is zero. That will be the case until the forward date
is reached, at which point both contracts will be extinguished. Even if an
allowance is made for identical FX trades, it will be appreciated that the
situation may arise where non-identical but economically offsetting trades
may have the effect of increasing a nominal gross leverage, even if economic
leverage has been reduced or eliminated, for the life of those positions.
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C) Leverage may be generated by the use of futures, options, swaps,
swaptions, forward contracts, and other derivative contracts, on fixed
income, currency, equity indices, and baskets of any of these. Typically these
contracts will be used either to isolate or hedge risks associated with fixed
income markets including interest rate risk, changes in the yield curve or
curves, country spreads, credit risk, foreign currency exposures, and market
volatility.

d) There may be little relationship between interest rate risk and derivatives
notionals, such that very short-dated interest rate futures may have little
sensitivity to changes in interest rates (“duration”), but employ large amounts
of notional to generate those exposures. Equally, futures on long-dated
bonds will tend to have a higher sensitivity to changes in interest rates
(“duration”), but require comparatively less notional exposure.

e) Leverage Risk warning: leverage may under certain circumstances generate
an opportunity for higher return and therefore more important income, but at
the same time, may increase the volatility of the sub-fund and therefore the
risk to lose capital.

f) Risk Management: a risk management process supervises this investment
strategy through a daily VaR (99%; 1-month) monitoring completed by
monthly back test and stress tests.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.
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29.

BNP Paribas Funds
Global Convertible

Investment objective
Increase the value of its assets over the medium term by investing in convertible
bonds from any countries.

Investment policy
This sub-fund invests at least 2/3 of its assets in convertible or similar bonds
whose underlying shares are issued by companies from any countries.

The Investment Manager will seek to achieve a balance between the debt
character of convertible bonds and their dependence on their respective
underlying shares. In this respect, the sub-fund will take advantage of bond yields
and will also be sensitive to the performance of the underlying shares.

The Investment Manager will focus on convertible bonds strategies, investing in
convertible bonds securities or achiving exposure to such securities by investing
in fixed income securities and financial derivative instruments (such as options,
CDS, Equity Basket Swaps, variance and volatility swaps, and/or CFD).

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and up to 10%
of its assets may be invested in UCITS or UCls.

After hedging, the sub-fund’s exposure to currencies other than USD may not
exceed 25%.

The sub-fund’s overall exposure (via both direct and indirect investments) to
mainland China securities will not exceed 30% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, Equity Basket Swaps, variance and
volatility swaps, CFD, may be used for efficient portfolio management and
hedging as described in points 2 and 3 of Appendix 2 of Book | of the
Luxembourg Prospectus. TRS* can be used as described on point 5 in Appendix
2 of Book | of the Luxembourg Prospectus.

* One of the strategy indices that might be used to get exposure to the sub-fund
universe is UBS Thomson Reuters Global Focus Hedged Convertible Bond
(USD) Index. The investment universe of the aforesaid index is composed of
convertible bonds. The rebalancing of the index (each month) does not involve
any cost for the sub-fund. Additional details regarding the index is available on
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the website https://financial.thomsonreuters.com/en/products/data-
analytics/market-data/indices/convertible-bond-indices.html

Securities Lending will be used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

30.

BNP Paribas Funds
Global Environment

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Environmental Markets companies.

Investment policy
This thematic sub-fund aims at helping or accelerating the transition into a
sustainable world by focusing on challenges related to the environment.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that conduct a significant part
of their business in Environmental markets. “Environmental markets” include, but
not limited to, Renewable & Alternative Energy, Energy Efficiency, Water
Infrastructure & Technologies, Pollution Control, Waste Management &
Technologies, Environmental Support Services, and Sustainable Food.
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The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes), money market
instruments, and also, within a limit of 15% of the assets, in debt securities of
any kind and, within a limit of 10% of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into “China
A-Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along
with its thematic focus leads to a reduction of at least 20% of the investment
universe, being the large and mid-cap companies across the main markets of
developed countries. This approach is supported by an active program of
engagement with companies on a range of ESG factors, as well as proxy voting.
Impact measurement and reporting* is also undertaken to provide post-
investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

*The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-global-
environment-classic-c-lu0347711466/?tab=documents

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will
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be made accordingly and as of the date of this prospectus such pre-contractual
disclosures made for the financial products referred to in article 9 of the SFDR
and in compliance with article 5 of the Taxonomy Regulation are available in
Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

31.

BNP Paribas Funds
Global High Yield
Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
High Yield bonds.

Investment policy

The sub-fund invests at least 2/3 of its assets in bond or other similar securities
that are rated below Baa3 (Moody's) or BBB- (S&P) and denominated in various
currencies throughout the world.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and up to 10%
of its assets may be invested in UCITS or UCls.

If these rating criteria are not met, the manager shall adjust the portfolio’s
composition in the best interests of the investors and in the timeliest manner.
After hedging, the sub-fund’s exposure to currencies other than EUR may not
exceed 5%.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
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proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

32.

BNP Paribas Funds
Green Tigers

(closed for new
investors)

Investment objective
This thematic sub-fund aims to invest in companies based in the Asia-Pacific
region that are delivering solutions to environmental challenges.

Investment policy
This thematic sub-fund aims at helping or accelerating the transition into a
sustainable world by focusing on challenges related to environment.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies based in Asia and/or in the
Pacific Region that conduct a significant part of their business in environmental
markets.

“Environmental markets” include, but are not limited to, Renewable & Alternative
Energy, Energy Efficiency, Water Infrastructure & Technologies, Pollution
Control, Waste Management & Technologies, Environmental Support Services,
and Sustainable Food.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes) and money market
instruments, provided that investments in debt securities of any kind do not
exceed 15% of its assets, and up to 10% of its assets may be invested in UCITS
or UCls.

58




In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
25% of its assets by investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along
with its thematic focus leads to a reduction of at least 20% of the investment
universe, being the large and mid-cap companies across the main markets of
asian countries. This approach is supported by an active program of engagement
with companies on a range of ESG factors, as well as proxy voting. Impact
measurement and reporting* is also undertaken to provide post-investment
evidence of the intention to help accelerate the transition to a more sustainable
economy.

*The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-green-tigers-
classic-c-lu1039395188/?tab=documents

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund will make a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will
be made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 9 of
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the SFDR and in compliance with article 5 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are
not necessarily environmentally harmful or unsustainable. In addition, all
activities that can make a substantial contribution to environmental as well as
social objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

33.

BNP Paribas Funds
Health Care
Innovators

Investment objective
Increase the value of its assets over the medium term by investing in healthcare
innovative companies.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued worldwide by health care companies that
enable or benefit from innovative technologies, including, but not limited to,
advances in genetic sequencing, drug delivery, miniaturization, bio-compatible
materials, haptics and information technology to the healthcare field.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus. The sub-fund respects the Minimum Extra-Financial
Analysis coverage rate, as set out in Book | of the Luxembourg Prospectus.
The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SEDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
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sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

34.

BNP Paribas Funds
India Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Indian equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices or conduct the majority of their business activities in India.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.
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Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

35.

BNP Paribas Funds
Japan Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Japanese equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices or conduct the majority of their business activities in Japan.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 15% of the assets, in debt securities, and, within a limit of 10% of the
assets, in UCITS or UCls.
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The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.
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36.

BNP Paribas Funds
Japan Small Cap

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Japanese small cap equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies having market capitalisation
lower than JPY 500 billion and that have their registered office or conduct a
significant proportion of their business in Japan.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The investment manager applies a non-financial analysis on a minimum of 75%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework as indicated in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
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compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

37.

BNP Paribas Funds
Latin America Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Latin American equities.

Investment policy

This sub-fund aims to invest its assets in Latin American equities and/or equity
equivalent securities, and at all times it will be invested at least for 75% of them
in equities and/or equity equivalent securities issued by companies that have
their registered office or conduct a significant proportion of their business in Latin
America (all American countries except the USA and Canada) and by selecting
the best market opportunities among the most representative values in this
market.

On ancillary bases, the sub-fund may invest a maximum of 25% of its assets in
any other transferable securities, money market instruments, and also, within a
limit of 10% of the assets, in UCITS or UCls.

The sub-fund is actively managed with the index « MSCI EM Latin America 10/40
(NR) » as benchmark*. Due to the active approach of the Investment Manager,
the performance objective of the sub-fund is to outperform the benchmark.

* with “MSCI Limited” as Benchmark Index administrator. Since 1 January
2021, “MSCI Limited” is considered as a “third country” UK administrator vis-
a-vis the European Union and no longer appears on the Benchmark Register.
The non-EU benchmarks are permitted to be used in the EU until the
Regulation 2016/1011’s transition period which has been extended to 1
January 2024. During this time “MSCI Limited” can either be granted the UK
“equivalence” by the European Union “endorsement” or “recognition” as per
Regulation 2016/1011.

The investment philosophy is based in a long-term bottom-up approach taking
into consideration the financial structure of companies with superior earnings
growth and sound profitability, quality of the management, sustainable growth
and others. The selection approach is based on an assessment of critical factors
such as valuation multiples, earnings growth and cash flow generation.
Alongside, a top down overlay approach is used to identify companies operating
in sectors/countries with strong long-term macroeconomic fundamentals.
Opportunities are sought everywhere in the Latin America investment universe,
whether inside or outside of the index, with no particular constraints other than
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liquidity.

Nevertheless, when certain market’s circumstances justify it in order to preserve
the overall liquidity of the sub-fund, the Investment Manager will focus on the
most tradable equities, the composition of the portfolio could get closer to that of
the benchmark. Such circumstances are related to emerging markets
inefficiencies, such as liquidity issues and severe FX devaluations during global
instabilities, irrational speculative attacks towards emerging markets, and
electoral periods in which prices are chiefly driven by political news-flow rather
than fundamentals.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SEFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into

66




account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

38.

BNP Paribas Funds
Local Emerging
Bond

Investment objective
Increase the value of its assets over the medium term investing primarily in local
emerging bonds.

Investment policy

This sub-fund invests at least 2/3 of its assets in bonds and debt securities or
other similar securities issued by emerging countries (defined as non OECD
countries prior to 1 January 1994 together with Turkey and Greece) or by
companies that have their registered offices or conduct a majority of their
business activities in these countries, and will try to take advantage of the
currency fluctuations in these countries.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and up to 10%
of its assets may be invested in UCITS or UCls.

In respect of the above investment limits, the sub-fund’s investments into debt
securities traded on the China Interbank Bond market may reach up to 25% of
its assets.

It is actively managed and as such may invest in securities that are not included
in the index JPM GBI-EM Global Diversified (R)* (the “benchmark”).
Nevertheless, due to similar geographical and thematic constraints, investors
should be aware that the sub-fund’s risk and return profile may, from time to time,
be comparable to the risk and return profile of the benchmark.

* with “J.P. Morgan Securities PLC” as Benchmark Index administrators. Since
1 January 2021, “J.P. Morgan Securities PLC” is considered as a “third
country” UK administrator vis-a-vis the European Union and no longer appears
on the Benchmark Register. The non-EU benchmarks are permitted to be
used in the EU until the Regulation 2016/1011’s transition period which has
been extended to 1 January 2024. During this time “J.P. Morgan Securities
PLC” can either be granted the UK “equivalence” by the European Union or
“endorsement” or “recognition” as per Regulation 2016/1011.

In order to reduce risk, the Company and the manager will adopt a diversification
strategy for this sub-fund:

v"In terms of geographical region, investments will be limited to 25% of its
assets per country, with an overall maximum of:
- 100% in securities denominated in local currencies,
- 70% in securities denominated in hard currencies,

v' To reduce interest rate risk, the sub-fund may sell futures on developed
market debt securities and in particular U.S. Treasury debt securities,
particularly for hedging its exposure to USD-denominated fixed-rate
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emerging country debt.
Nevertheless, these transactions entered into for hedging purpose shall not
result in a reduction or increase of the investment limits calculated for the sub-
fund.

The risk of a transaction of this type is the inverse of the price difference between
U.S. Treasury debt securities and "emerging country" USD-denominated debt
("country spread" increase).

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe being emerging markets sovereign, quasi sovereign and
corporate bonds in non-Hard Currency.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, and Volatility Swap, may be used for
efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book | of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used for efficient portfolio management purposes with the
objective of an efficient management of cash flows and better coverage of
markets included in the reference investment universe of the sub-fund, such
as but not limited to the J.P. Morgan GBI-EM Global Diversified. The
investment universe of the aforesaid index is composed of emerging bonds.
The rebalancing of the index (the last US business day of the month) does
not involve any cost for the sub-fund. Additional details regarding the index
can be sourced by emailing index.research@jpmorgan.com

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.
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The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

39.

BNP Paribas Funds
Multi-Asset
Thematic

Investment objective
Increase the value of its assets over the medium term by investing primarily in
thematic investments vehicles across multiple asset classes.

Benchmark
The sub-fund is actively managed without reference to an index.

Investment policy

This sub-fund aim at focusing on trends resulting from structural shifts in social
and economic factors such as demography, environment, regulation or
technology in order to express thematic investment views. Identification of
securities with significant exposure to thematic investments are at the center of
the investment process. The weighting to the individual thematic investments in
the portfolio may vary over time according to the evolution of market conditions
and to reflect the anticipations of the Investment Manager.

Thematic investments are at the crossroad of asset allocation and security
selection. As the Investment Manager digs into themes to identify the
determinants of trends, he looks at internal risk factors (valuation, style) &
external risk factors (market environment, short-term catalysts, economic and
political developments). The Investment Manager meets at least weekly to
discuss the portfolio allocation and is supported by a Macro Research & Strategy
thematic committee that discusses the themes dynamics on a quarterly basis.
The objective of the quarterly meeting is to foster continuous interactions
between BNP Paribas Asset Management teams who manage thematic funds,
optimize information flow, and assess the potential of each thematic in the
current market situation.

In order to achieve the investment objective, the sub-fund will invest primarily in
UCITs, UCIs, and/or ETFs to get exposures. When there is no eligible
UCITS/UCI and/or ETF available to express a thematic view in a compelling way,
the sub-fund may also use Total Return Swaps to gain exposure to specific
thematic indices or stocks selections provided by third parties, or may directly
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invest in targeted assets.

The Investment Manager implements, on a discretionary manner, a diversified

allocation strategy for the following asset classes:

» equities of all types, in all sectors and geographic areas,

* government bonds, including debts of emerging countries,

» corporate bonds, including bonds of companies located in emerging
countries,

« commodities @ (not directly but buying ETN on commodities or a
commodities ETF or by buying a commodities futures index or TRS*
providing that ETN will never represent more than 20% of the assets),

+ listed real estate assets @.

* money market instruments.

@) The sub-fund does not hold commodities or real estate directly.

@ Investments in eligible Real Estate ETF, shares of companies linked to Real
Estate, eligible closed-ended REITs, The sub-fund does not invest in real
estate directly.

The sub-fund may be exposed for maximum 50% of its assets on emerging
markets.

Debt Securities will mainly have an Investment Grade rating and for maximum
20% of the assets a High Yield rating.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund is not classified as a Sustainable Plus/Thematic category as set
out in section “Sustainable Investment Policy” of Book 1 of the Luxembourg
Prospectus.

The investment manager applies a non-financial analysis on a minimum of 90%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework as indicated in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being all the worldwide issuers.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

The Investment Manager is allowed to use financial derivative instruments, as
described in Appendix 2 of Book I, and Exchange Traded Notes.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.
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* One of the strategy index (The “Strategy Index”) that might be used to get
exposure to the sub-fund universe is MSCI ACWI IMI Disruptive Technologies
Index. The Index seeks to capture the performance of companies that develop
new technologies that potentially will impact many sectors. The Investment
Manager focuses in the index objective on nine technologies that are, or could
become disruptive: 3D printing, internet of things, cloud computing, fintech,
digital payments, healthcare innovation, robatics, cybersecurity, clean energy
and smart grids. The index aims to represent the performance of companies
that are expected to derive significant revenues from the rapid transformation
of our world based on these technologies. Additional details regarding the
index is available on the website
https://www.msci.com/egb/methodology/meth _docs/MSCI_ACWI _IMI_Disrup
tive_Technology Index.pdf

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, a minimum proportion of investments of the sub-fund is made in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will
be made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 8 of
the SFDR and in compliance with article 6 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

40.

BNP Paribas Funds
Russia Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Russian equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices or conduct the majority of their business activities in Russia.
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The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions
Core financial derivative instruments may be used for hedging only as described
in points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it does not commit to
make any sustainable investment within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. All activities that can
make a substantial contribution to environmental as well as social objectives are
not yet part of the Taxonomy Regulation.
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The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

41.

BNP Paribas Funds
SMaRT Food

Investment objective
SMaRT means Sustainably Manufactured and Responsibly Transformed.

Increase the value of its assets over the medium term by investing in sustainable
food supply chain companies helping to accelerate the transition to a more
sustainable world.

Investment policy

This thematic sub-fund aims to invest in companies within the sustainable food
value chain that are delivering solutions to environmental and nutritional
challenges.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that conduct a significant
proportion of their business in the food supply chain and related or connected
sectors with sustainable activities and processes.

The remaining portion, namely a maximum of 25% of its assets may be invested
in any other transferable securities (including P-Notes), money market
instruments, and also, within a limit of 15% of the assets, in debt securities of
any kind and, within a limit of 10% of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into “China
A-Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category as set out in Book | of the
Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along
with its thematic focus leads to a reduction of at least 20% of the investment
universe, being the large and mid-cap companies across the main markets of
developed countries. This approach is supported by an active program of
engagement with companies on a range of ESG factors, as well as proxy voting.
Impact measurement and reporting* is also undertaken to provide post-
investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

* The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-smart-
food-classic-c-lu1165137149/?tab=documents.

Derivatives and Securities Financing Transactions
Core financial derivative instruments may be used for hedging only as described
in points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.
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Information relating to SFDR and Taxonomy Regulation

The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, and considering the extra-financial dimension of the investment
objective of the sub-fund which contributes to one of the four environmental
objectives for which the Taxonomy Regulation is not yet entered into force, the
sub-fund does not yet commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy
Regulation and that contribute to the environmental objectives climate change
mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will
be made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 9 of
the SFDR and in compliance with article 5 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

42.

BNP Paribas Funds
Sustainable Asia ex-
Japan Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Asian (excluding Japan) equities issued by socially responsible companies.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by a limited number of companies that have
their registered offices or conduct the majority of their business activities in Asia
(excluding Japan) and that are characterised by the quality of their financial
structure and/or their potential for earnings growth.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes), money market
instruments, provided that investments in debt securities of any kind do not
exceed 15% of its assets, and up to 10% of its assets may be invested in UCITS
or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
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20% of its assets by investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category as set out in Book | of the
Luxembourg Prospectus.

The investment manager applies a non-financial analysis on a minimum of 90%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework as indicated in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, after eliminating at least 20% of securities with the lowest
ESG Score.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of
Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.
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The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

43.

BNP Paribas Funds
Sustainable Asian
Cities Bond

Investment objective

Increase the value of its assets over the medium term by investing primarily in
debt securities issued by Asian issuers supporting the development of
Sustainable Asian Cities while integrating ESG criteria all along our investment
process.

Benchmark

The J.P. Morgan Asia Credit Index is used for performance comparison only.
The sub-fund is not benchmark-constrained and its performance may deviate
significantly from that of the benchmark.

Investment policy
This thematic sub-fund invests at least 75% of its total assets in:

1) Sustainable labelled bonds as defined by International Capital Market
Association (i.e. green bond principles, social bond principles, sustainability bond
guidelines, sustainability-linked bond principles) including green bonds, social
and sustainability use-of-proceeds bonds of corporate and government issuers
domiciled in, or exercising the predominant part of their economic activity in,
Asian countries such as, but not limited to, China, Indonesia and Korea; and

2) non-labelled bonds aligned with the development of sustainable Asian cities
and issued by corporate and public entities domiciled in, or exercising the
predominant part of their economic activity in Asian countries, for which part of
their business contribute to aspects of sustainable Asian cities. The selected
issuers must have at least 20% of their revenues in the activities, which are
directly contributing to the theme, and/or potentially enablers of the development
of sustainable Asian cities.

The concept of Sustainable Asian Cities is multi-sector and multi-aspect, where

investments can be broadly about these five aspects:

» Enhancing urban mobility within and across cities, with a preference for low-
carbon options e.g. public transport

* Improving Asian cities’ basic infrastructure to operate and thrive, as well as
improving cities’ resilience to extreme weather events such as, but not limited
to, storm water management or flood protection

* Promoting integrated development to balance a mix of social, economic,
nature-based activities such as, but not limited to, city’s special economic
zones or urban wetland installation

» Building health and education facilities to increase provision and improve
access to healthcare and education

» Supporting innovative and technological solutions to support sustainable
development of cities.

The investment universe of this sub-fund is made up of sustainable labelled

bonds (per point 1 above) and non-labelled bonds (per point 2 above) from

issuers domiciled in, or exercising the predominant part of their economic activity

in, Asian countries (such as, but not limited to, China, Indonesia, Korea).

The selected issuers, according to the proprietary methodology, must have at
least 20% of their revenues in the activities, which are directly contributing to the
theme, and/or potentially enablers of the above concept.

The sub-fund applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable
Investment Policy, which takes into account Environmental, Social and
Governance (ESG) criteria in the investment process of the sub-fund, falling
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under the Sustainable Plus/Thematic category as set out in Book | of the
Luxembourg Prospectus.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other debt securities (such as, but not limited to, corporate bonds), money
market instruments for maximum 10% of the assets, and other UCITS or UCls
for maximum 10% of the assets. The sub-fund invests at least 60% in Investment
Grade bonds.

The sub-fund may invest in High Yield bonds rated above B- (S&P or equivalent)
up to 40% of its assets, and in perpetual callable bonds up to 20% of its assets.

In the event that the ratings criteria are not met, due to downgrades, the
Investment Manager shall adjust the portfolio's composition in the best interests
of investors and in the timeliest manner.

In respect of the above investments limits, the sub-fund’s investments into debt
securities traded on the China Interbank Bond market may reach up to 25% of
its assets.

After hedging, the sub-fund exposure to currencies other than USD may not
exceed 5%.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The sub-fund invests at least 90% of its assets (excluding investments in cash
and cash equivalents) in securities issued by issuers that have an ESG score or
assessment using the internal methodology, as set out in Book | of the
Luxembourg Prospectus.

The objective is deliberately to allocate capital towards projects, activities,
assets, or companies that contributes to Sustainable Asian Cities theme.

The sub-fund achieves this objective by investing in bonds that are validated by
the Sustainability Centre of BNPP AM.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, and Volatility Swaps, may be used
for efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund has sustainable investment objective in accordance with article 9
of SFDR and it will make a minimum of sustainable investments with
environmental objectives and/or social objectives.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.
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Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, and considering the extra-financial dimension of the investment
objective of the sub-fund which contributes to one of the four environmental
objectives for which the Taxonomy Regulation is not yet entered into force, the
sub-fund does not yet commit to a minimum proportion of investment in economic
activities that qualify as environmentally sustainable under the Taxonomy
Regulation and that contribute to the environmental objectives climate change
mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will
be made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 9 of
the SFDR and in compliance with article 5 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

44,

BNP Paribas Funds
Sustainable Europe
Dividend

Investment objective
Increase the value of its assets over the medium term by investing in European
dividend equities issued by socially responsible companies.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered office
either in a country member of the EEA or in the United Kingdom, other than non-
cooperative countries in the fight against fraud and tax evasion, and whose
dividend prospects are, in the opinion of the management team, sustainable over
the medium term.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, and also, within
a limit of 15% of the assets, in debt securities of any kind and, within a limit of
10% of the assets, in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus.
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The investment manager applies a non-financial analysis on a minimum of 90%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework as indicated in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being the large and mid-cap European companies across
the main European markets, after eliminating at least 20% of securities with the
lowest ESG Score.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

45,

BNP Paribas Funds
Sustainable Global
Corporate Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
corporate bonds issued by socially responsible companies.
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Investment policy

The sub-fund follows a "Best-in-Class" approach which selects issuers that
demonstrate superior social and environmental responsibility, while
implementing robust corporate governance. practices within their sector of
activity.

In addition, the sub-fund will select issuers (1) whose products and services
contribute to resolving problems linked to environment and sustainable
development, and (2) whose products and services will have positive and
sustainable impacts on the environment and social climate.

The sub-fund invests at least 2/3 of its assets in Investment Grade Bonds and/or
securities treated as equivalent issued by companies in any country.

In the event the rating criteria are no longer met, the Investment Manager will
promptly adjust the composition of the portfolio in the interest of the
shareholders.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, and within a limit
of 10% of the assets, in UCITS or UCls.

After hedging, the sub-fund’s exposure to currencies other than USD may not
exceed 5%.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category as set out in Book | of the
Luxembourg Prospectus.

The investment manager applies a non-financial analysis on a minimum of 90%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework as indicated in Book | of the Luxembourg Prospectus. At least 20%
of the investment universe is eliminated based on low ESG scores and/or sector
exclusions.

The ESG scoring process has three key steps:

1) A quantitative ESG score for each issuer /country is calculated based on
ESG indicators,

2) Then, qualitative elements linked to the key sustainable issues may be
considered. This process may modify the initial score.

3) The new ESG score is converted into a ranking which leads the following
recommendations:
» Issuers having a good score: Positive recommendation
» Issuers having a medium score: Neutral recommendation
» Issuers having a poor score: Negative recommendation

The Investment Manager may only invest in issuers having a Positive and/or
Neutral recommendation.

The average portfolio ESG score of the sub-fund is higher than the one of its
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investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

46.

BNP Paribas Funds
Sustainable Global
Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
global equities issued by socially responsible companies.

Investment policy

At all times, this sub-fund invests 75% of its assets in equity and/or equity
equivalent of companies selected based on fundamental driven investment
process.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes) and money market
instruments, provided that investments in debt securities of any kind do not
exceed 15% of its assets, and up to 10% of its assets may be invested in UCITS
or UCls.
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In respect of the above investments limits, the sub-fund’s investments into
“China A-Shares” via the Stock Connect may reach up to 25% of its assets.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus.

The investment manager applies a non-financial analysis on a minimum of 90%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework as indicated in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, after eliminating at least 20% of securities with the lowest
ESG Score.

Derivatives and Securities Financing Transactions
Core financial derivative instruments may be used for hedging only as described
in points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities

82




that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

47.

BNP Paribas Funds
Sustainable Global
Low Vol Equity

Investment objective

The sub-fund seeks to increase the value of its assets over the medium term by
investing in worldwide equities, issued primarily by socially responsible
companies, selected through a process aimed at reducing risk by selecting low
volatility securities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in worldwide equities.
The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
the investments in debt securities of any kind do not exceed 15% of its assets
and the investments in UCITS or UClIs do not exceed 10%.

The sub-fund's exposure to currencies is not hedged.

The sub-fund's strategy will focus on reducing risk by selecting low volatility
securities.

The Investment Manager will follow a risk-optimisation process when
constructing the portfolio.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus.

The sub-fund applies binding and significant ESG integration approach and
improves its ESG profile while aiming at reducing its environmental footprint, as
measured by greenhouse gas emissions, compared to the investment universe
as described in the Investment Policy.

Scores related to ESG and carbon footprint are calculated for each issuer of the
investment universe. The portfolio is then constructed to select the best
securities available in order to consistently achieve the following targets:
e a portfolio's ESG score higher than the ESG score of the investment
universe after eliminating at least 20% of securities with the lowest ESG
Score, and
e aportfolio's carbon footprint at least 50% lower than the carbon footprint
of the investment universe.

The investment manager applies a non-financial analysis on a minimum of 90%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework, and assessment of their carbon footprint, as indicated in Book | of
the Luxembourg Prospectus.
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Furthermore, the sub-fund does not invest in:

e companies that are part of the 10% lowest ESG scores of the investment
universe, assessed in accordance with the ESG Scores methodology
referred to in Book | of the Luxembourg Prospectus;

e companies that do not comply with BNP Paribas Asset Management’s
Responsible Business Conduct Standards, as set out in Book | of the
Luxembourg Prospectus.

Derivatives and Securities Financing Transactions
Core financial derivative instruments may be used for hedging only as described
in points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

48.

BNP Paribas Funds
Sustainable Multi-
Asset Balanced

Investment objective

Increase the value of its assets over the medium term by investing directly and/or
indirectly (through UCITS, UCIs, or ETFs) in bonds or shares of issuers selected
based on their practices and activities linked to sustainable development.

Investment policy
This sub-fund invests directly or indirectly (through funds, i.e. UCITS, UCIs, or
ETFs) bonds or shares of issuers selected based on the best-in-class approach
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(which selects issuers that demonstrate superior social and environmental
responsibility, while implementing robust corporate governance practices within
their sector of activity) and/or sustainable thematic approach.

Under normal market conditions, the sub-fund will aim to reach its performance
objectives by maintaining the below asset class weightings:

- Equity: 50%

- Bonds: 50%

For effective portfolio management, the Investment Manager may deviate
significantly from those weightings based on market conditions and his forecasts.
The equity exposure may vary from 25% to maximum 75%. The bond exposure
may vary from 25% to maximum 75%.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG + Thematic category, as set out in
Book | of the Luxembourg Prospectus.

The Equity bucket of the sub-fund will invest mainly directly or indirectly

(through funds, i.e. UCITS, UCIs, or ETFS) in:

e companies that offer products, services and solutions helping to address
specific environmental and/or social challenges, and, thus, facilitating, for
example, the transition towards low-carbon, inclusive economy (sustainable
thematic approach), and

e companies that demonstrate superior social and/or environmental
responsibility, while implementing robust corporate governance practices
within their sector of activity. These companies are selected using the best-
in-class approach.

The Fixed Income bucket of the sub-fund will mainly invest directly or indirectly

(through funds, i.e. UCITS, UCls, or ETFS) in:

e issuers whose practices, products and services meet specific environmental,
social and governance criteria assessed using the best-in-class approach,

e green bonds issued by corporates, supranational sovereign agencies, local
entities and/or government to support environmental projects,

e issuers selected through sustainable thematic approach (e.g., fossil free
funds).

In order to meet its environmental and social characteristics and_objectives, the
sub-fund invests directly or indirectly (through funds, i.e. UCITS, UCIs, or ETFs)
at least 90% of its assets (excluding investments in cash and cash equivalents)
in securities selected based on the best-in-class approach and sustainable
thematic approach.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.
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Information relating to SFDR and Taxonomy Regulation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, a minimum proportion of investments of the sub-fund is made in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will
be made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 8 of
the SFDR and in compliance with article 6 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

49,

BNP Paribas Funds
Sustainable Multi-
Asset Growth

Investment objective

Increase the value of its assets over the medium term by investing directly and/or
indirectly (through UCITS, UCIs, or ETFs) in bonds or shares of issuers selected
based on their practices and activities linked to sustainable development.

Investment policy

This sub-fund invests directly or indirectly (through funds, i.e. UCITS, UCIs, or
ETFs) in bonds or shares of issuers selected based on the best-in-class
approach (which selects issuers that demonstrate superior social and
environmental responsibility, while implementing robust corporate governance
practices within their sector of activity) and/or sustainable thematic approach.

Under normal market conditions, the sub-fund will aim to reach its performance
objectives by maintaining the below asset class weightings:

- Equity: 75%

- Bonds: 25%

For effective portfolio management, the Investment Manager may deviate
significantly from those weightings based on market conditions and his forecasts.
The equity exposure may vary from 50% to maximum 100%. The bond exposure
may vary from 0% to maximum 50%.
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The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG + Thematic category, as set out in
Book | of the Luxembourg Prospectus.

The Equity bucket of the sub-fund will invest mainly directly or indirectly (through

funds, i.e. UCITS, UCls, or ETFSs) in:

e companies that offer products, services and solutions helping to address
specific environmental and/or social challenges, and, thus, facilitating, for
example, the transition towards low-carbon, inclusive economy (sustainable
thematic approach), and

e companies that demonstrate superior social and/or environmental
responsibility, while implementing robust corporate governance practices
within their sector of activity. These companies are selected using the best-
in-class approach.

The Fixed Income bucket of the sub-fund will mainly invest directly or indirectly

(through funds, i.e. UCITS, UCIs, or ETFs) in:

e issuers whose practices, products and services meet specific environmental,
social and governance criteria assessed using the best-in-class approach,

e green bonds issued by corporates, supranational sovereign agencies, local
entities and/or government to support environmental projects,

e ssuers selected through sustainable thematic approach (e.g., fossil free
funds)

In order to meet its environmental and social characteristics and objectives, the
sub-fund invests directly or indirectly (through funds, i.e. UCITS, UCIs, or ETFs)
at least 90% of its assets (excluding investments in cash and cash equivalents)
in securities selected based on the best-in-class approach and sustainable
thematic approach.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of appendix 2 of book
| of the Luxembourg prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, a minimum proportion of investments of the sub-fund is made in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.
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The Management Company is currently improving its Taxonomy-alignment data
collection to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent Luxembourg Prospectus updates will
be made accordingly and as of the date of the Luxembourg Prospectus such pre-
contractual disclosures made for the financial products referred to in article 8 of
the SFDR and in compliance with article 6 of the Taxonomy Regulation are
available in Appendix 5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

50.

BNP Paribas Funds
Sustainable US
Value Multi-Factor
Equity

Investment objective

The implemented strategy aims at increasing the value of a portfolio of US
equities, issued primarily by socially responsible companies, over the medium
term using a systematic security selection approach combining several factor
styles.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that the management team
considers to be under-valued as compared to the market on the purchase date
and that have their registered office or conduct the majority of their business
activities in the United States of America.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in other equities, debt securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The assets thus described will primarily be invested in USD.

The portfolio is built based on a systematic approach, combining several equity
factor criterions such as value, quality, low-volatility and momentum.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus.

The sub-fund applies binding and significant ESG integration approach and
improves its ESG profile while aiming at reducing its environmental footprint, as
measured by greenhouse gas emissions, compared to the investment universe.
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Scores related to ESG and carbon footprint are calculated for each issuer of the
investment universe. The portfolio is then constructed to select the best
securities available in order to consistently achieve the following targets:

e a portfolio's ESG score higher than the ESG score of the investment
universe after eliminating at least 20% of securities with the lowest ESG
Score, and

e a portfolio’'s carbon footprint at least 50% lower than the carbon footprint of
the investment universe.

The investment manager applies a non-financial analysis on a minimum of 90%

of the assets of the sub-fund based on the internal Proprietary ESG scoring

framework, and assessment of their carbon footprint, as indicated in Book | of
the Luxembourg Prospectus.

Furthermore, the sub-fund does not invest in:

e companies that are part of the 10% lowest ESG scores of the investment
universe, assessed in accordance with the ESG Scores methodology
referred to in Book | of the Luxembourg Prospectus;

e companies that do not comply with BNP Paribas Asset Management’s
Responsible Business Conduct Standards, as set out in Book | of the
Luxembourg Prospectus.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.
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The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

51.

BNP Paribas Funds
Target Risk
Balanced

Investment objective
Increase the value of its assets the sub-fund's assets through investment growth,
while keeping volatility with target of 7.50%.

Investment policy
The sub-fund invests its assets in all transferable securities within the limits
allowed by the Law.

Furthermore, the sub-fund is exposed to a range of asset classes through
investment in funds, including trackers:

- equities of all types, in all sectors and geographic areas,

- government bonds, including debts of emerging countries,

- corporate bonds,

- commodities,

- listed real estate assets,

- money market instruments.

The sub-fund is also indirectly exposed to market volatility.

In order to achieve its performance objective, the sub-fund implements an
extremely flexible and diversified allocation strategy encompassing these asset
classes. Asset allocation is managed systematically and the permanent ex-ante
annual volatility target is close to 7.5%.

In addition the sub-fund takes up tactical allocation positions in order to
increase the overall performance.

The sub-fund’s investments are made through funds or direct investments.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

The sub-fund does not hold commodities or real estate directly.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and other swaps (OTC swaps on inflation),
may be used for efficient portfolio management and hedging as described in
points 2 and 3 of Appendix 2 of Book I. TRS* can be used as described on point
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5in Appendix 2 of Book | of the Luxembourg Prospectus.

* One of the strategy index (The “Strategy Index”) that might be used to get
exposure to the sub-fund universe is Iboxx EUR Corporates Overall Total
Return Index. Its investment universe is composed of investment grade fixed-
income bonds issued by private corporations in the Eurozone. This index is
rebalanced monthly after close of business on the last business day of the
month, but this rebalancing does not involve any cost for the sub-fund.
Additional details regarding the index is available on the website
https://ihsmarkit.com/products/iboxx.html#factsheets

Information relating to SFDR and Taxonomy Requlation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

52.

BNP Paribas Funds
US Growth

Investment objective
Increase the value of its assets over the medium term by investing primarily in
US growth equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that conduct the majority of
their business activities in sectors that seem to have greater-than-average
potential for growth, relatively stable growth in profits and that have their
registered offices or conduct the majority of their business activities in the United
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States of America.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets and
those on Canadian markets do not exceed 10% of assets, and up to 10% of its
assets may be invested in UCITS or UCls.

Although the majority of the sub-fund equity securities may be components of
the index Russell 1000 Growth (RI)* (the “benchmark”), the Investment Manager
uses its wide discretion in relation to the benchmark to invest in companies and
sectors not included in the benchmark in order to take advantage of specific
investment opportunities. This results in a concentrated portfolio of
approximately 50 stocks, weighted by conviction and diversified across sectors
and issuers in order to reduce risks.

* with “FTSE International Limited” as Benchmark Index administrator. Since 1
January 2021, “FTSE International Limited” is considered as a “third country”
UK administrator vis-a-vis the European Union and no longer appears on the
Benchmark Register. The non-EU benchmarks are permitted to be used in the
EU until the Regulation 2016/1011’s transition period which has been extended
to 1 January 2024. During this time “FTSE International Limited” can either be
granted the UK “equivalence” by the European Union or “endorsement” or
“recognition” as per Regulation 2016/1011.

Internal investment guidelines have been defined, including in reference to the
benchmark, and are regularly monitored to ensure the investment strategy
remains actively managed, while staying within pre-defined risk levels. Due to
diversification and similar geographical/thematic constraints, investors should be
aware that the sub-fund’s risk and return profile may, from time to time, be
comparable to the risk and return profile of the benchmark.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
benchmarks.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
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proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

53.

BNP Paribas Funds
US Mid Cap

Investment objective
Increase the value of its assets over the medium term by investing primarily in
US mid cap equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies having market capitalisation
below the highest market capitalisation and/or above the lowest market
capitalisation (observed at the beginning of each financial year) of the Russell
MidCap index* and that have their registered office or conduct a significant
proportion of their business in the United States of America.

* with “FTSE International Limited” as Benchmark Index administrator. Since 1
January 2021, “FTSE International Limited” is considered as a “third country”
UK administrator vis-a-vis the European Union and no longer appears on the
Benchmark Register. The non-EU benchmarks are permitted to be used in the
EU until the Regulation 2016/1011’s transition period which has been extended
to 1 January 2024. During this time “FTSE International Limited” can either be
granted the UK “equivalence” by the European Union or “endorsement” or
“recognition” as per Regulation 2016/1011.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, provided that
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investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may_be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment_universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.
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The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

54,

BNP Paribas Funds
USD Short Duration
Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
USD denominated bonds while controlling the duration.

Investment policy

The sub-fund invests at least 2/3 of its assets in USD denominated debt
securities such as US treasury debt securities or notes, sovereign government
bonds, supranationals bills & notes (defined as securities issued by international
organisations, whereby member states transcend national boundaries),
Mortgage Backed Securities (both agency and non-agency), corporate bonds
including high vyield corporate bonds, Asset Backed Securities and other
structured debt, money market instruments and deposits.

With regards to investments in structured debt the following ratios apply:

* 0-30% US Agency MBS

* 0-10% investment grade CMBS

* 0-10% investment grade ABS issued by corporate entities and denominated in
usD

* No ABS Home Equity Loans, HELOC, CDOs nor CLOs is allowed

» Exposure to structured debt will not exceed 30% of the assets with a combined
limit of 10% for both ABS and CMBS.

In the event the portfolio ends up with any distressed securities as a result of a
restructuring event or any event beyond the control of the company, the
Investment Manager will assess the situation and, if he believes necessary,
promptly adjust the composition of the portfolio in order to preserve the best
interest of the shareholders. In any case distressed securities will never
represent more than 10% of the assets.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, and also, within a limit of 10% of the assets,
in UCITS or UCls.

The average duration of the portfolio does not exceed four years.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.
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Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

55.

BNP Paribas Funds
US Small Cap

Investment objective
Increase the value of its assets over the medium term by investing primarily in
US small cap equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies having market capitalisation
lower than the largest market capitalisation (observed at the beginning of each
financial year) of the Russell 2000 index* and that have their registered offices
or conduct the majority of their business activities in the United States of
America.

* with “FTSE International Limited” as Benchmark Index administrator. Since 1
January 2021, “FTSE International Limited” is considered as a “third country”
UK administrator vis-a-vis the European Union and no longer appears on the
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Benchmark Register. The non-EU benchmarks are permitted to be used in the
EU until the Regulation 2016/7011’s transition period which has been extended
to 1 January 2024. During this time “FTSE International Limited” can either be
granted the UK “equivalence” by the European Union or “endorsement” or
‘recognition” as per Regulation 2016/1011.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities and money market instruments, provided that
investments in debt securities of any kind do not exceed 15% of its assets, and
up to 10% of its assets may be invested in UCITS or UCls.

The sub-fund may hold ancillary liquid assets within the limits and conditions
described in Book I, Appendix 1 — Eligible Assets, point 7 of the Luxembourg
Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
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account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the
Luxembourg Prospectus.

56.

BNP Paribas Funds
USD Money Market*

Investment objective

To achieve the best possible return in USD in line with prevailing money market
rates, over a 3-month period while aiming to preserve capital consistent with such
rates and to maintain a high degree of liquidity and diversification; the 3-month
period corresponds to the recommended investment horizon of the sub-fund.

Investment Policy
The sub-fund is a standard variable net asset value money market fund as
defined by Regulation 2017/1131.

The sub-fund invests within the limits set out in Appendix 1 of Book 1 of the
Luxembourg Prospectus in a diversified portfolio of USD denominated Money
market instruments, Deposits with credit institutions and units or shares of short
term MMFs or other Standard MMFs denominated in USD.

Financial derivative instruments (e.g. IRS) are used only for the purpose of
hedging the interest rate of the sub-fund. The impact of these financial derivative
instruments will be taken into account for the calculation of the WAM.

These investments must fulfil the Portfolio rules set out in Appendix 1 of Book 1
of the Luxembourg Prospectus.

The sub-fund may hold ancillary liquid assets denominated in USD within the
limits and conditions described in Book |, Appendix 1 — Eligible Assets, point 7
of the Luxembourg Prospectus.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being all the short-term debt and money market issuers.

Information relating to SEFDR

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it will have a minimum
proportion of its assets considered as sustainable investments within the
meaning of SFDR.
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The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

The sub-fund does not commit to a minimum proportion of investment in
economic activities that qualify as environmentally sustainable under the
Taxonomy Regulation and that contribute to the environmental objectives climate
change mitigation and climate change adaptation.

As of the date of the Luxembourg Prospectus the pre-contractual disclosures
made for the financial products referred to in article 8 of the SFDR and in
compliance with article 6 of the Taxonomy Regulation are available in Appendix
5 of Book | of the Luxembourg Prospectus.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

The sub-fund considers principal adverse impacts on sustainability factors as
detailed in the Sustainable Investment Policy section in Book | of the

Luxembourg Prospectus.

51

5.2

Section 19 of the Singapore Prospectus

Under Section 19.2 of the Singapore Prospectus, to delete the entire section and replace it
with the following: -

“The sub-funds are exposed to various specific risks, depending on their respective investment
policies. The specific risks to which sub-funds may be exposed are listed in Appendix 3 of Book
| of the Luxembourg Prospectus, including alternative investment strategies risks, cash
collateral reinvestment risk, collateral management risk, commodity related exposure risk,
concentration risk, contingent convertible risk, counterparty risk, credit risk, currency exchange
risk, custody risk, derivatives risk, distressed securities risk, emerging markets risk, extra-
financial criteria investment risk, equity risk, hedge share class contagion risk, high yield bond
risk, market risk, legal risk, liquidity risk, real estate related exposure risk, risks related to
investments in some countries, securitised products risk, securities financing transactions (SFT)
risks, small cap, specialised or restricted sectors risk, swing pricing risk, tracking error risk,
warrant risk, Specific Risks related to Investments in Mainland China i.e. PRC taxation risk,
risks related to FIlI investments, risk related to direct CIMB access, risks related to Stock
Connect, risks related to Bond Connect and Risks related to Investments in CNH Share
Categories i.e. China Market Risk and RMB Currency Risk.”

Under Section 19.3 of the Singapore Prospectus, to delete the section for the sub funds, BNP
Paribas Funds Aqua, BNP Paribas Funds Climate Impact, BNP Paribas Funds Ecosystem
Restoration, BNP Paribas Funds Energy Transition, BNP Paribas Funds Global Bond
Opportunities, BNP Paribas Funds Green Tigers and BNP Paribas Funds Sustainable Global
Corporate Bond, and replace them with the following: -
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6.1

19.3.1

19.3.5

19.3.8

19.3.13

19.3.28

19.3.32

19.3.45

BNP Paribas Funds Aqua - The following risks are associated with investments in this
sub-fund: market risk, concentration risk, liquidity risk, emerging market risk,
operational risk, custody risk, concentration risk, equity risk, risk related to
investments in some countries, small cap, specialised or restricted sectors risks,
specific risk related to investment in Mainland China including PRC taxation risk, risks
related to Stock Connect and risk related to investments in CNH share categories and
extra-financial criteria investment risk.

BNP Paribas Funds Climate Impact — The following risks are associated with
investments in this sub-fund: market risk, concentration risk, operational risk, custody
risk, extra-financial criteria investment risk, equity risk, liquidity risk, small cap,
specialised or restricted sectors risk and specific risk related to investment Mainland
China including PRC taxation risk, risks related to Stock Connect and risk related to
investments in CNH share categories.

BNP Paribas Funds Ecosystem Restoration — The following risks are associated with
investments in this sub-fund: derivatives risk, market risk, operational risk, custody
risk, concentration risk, extra-financial criteria investment risk, equity risk, small cap,
specialised or restricted sector risk, warrant risk, specific risk related to investment
Mainland China including PRC taxation risk and risks related to Stock Connect and
risks related to investments in CNH share categories.

BNP Paribas Funds Energy Transition — The following risks are associated with
investments in this sub-fund: derivatives risk, market risk, liquidity risk, operational
risk, custody risk, concentration risk, small cap, specialised or restricted sectors risk,
equity risk, warrant risk, specific risks related to investment in Mainland China
including PRC taxation risk and risks related to Stock Connect and extra-financial
criteria investment risk and risks related to investments in CNH share categories.

BNP Paribas Funds Global Bond Opportunities — The following risks are associated
with investments in this sub-fund: market risk, credit risk, liquidity risk, counterparty
risk, operational risk, custody risk, derivatives risk, distressed securities risk, high
yield bond risk, collateral management risk, currency exchange risk, securitised
products risk, securities financing transactions risk, emerging markets risk, extra-
financial criteria investment risk, risk related to Bond Connect, risks related to
investments in some countries and specific risk related to investments in Mainland
China including PRC taxation risk and risk related to Direct CIBM Access.

BNP Paribas Funds Green Tigers (closed for new investors) — The following risks are
associated with investments in this sub-fund: market risk, operational risk, custody
risk, extra-financial criteria investment risk, equity risk, liquidity risk, small cap,
specialised or restricted sectors risk and specific risks related to investments in
Mainland China including PRC taxation risk, risks related to Stock Connect and risk
related to investments in CNH share categories.

BNP Paribas Funds Sustainable Global Corporate Bond — The following risks are
associated with investments in this sub-fund: market risk, credit risk, operational risk,
custody risk, extra-financial criteria investment risk, emerging markets risk, risks
related to investments in some countries and risk related to investments in CNH share
categories.

Section 21 of the Singapore Prospectus

To delete the entire Section 21.3 of the Singapore Prospectus and to replace it with the following :

21.3 Dealing Deadline and Pricing Basis

Subscription, redemption and conversion orders will be processed on a forward pricing
basis at the net asset value to be determined in accordance with the rules set out below,
only on Valuation Days as follows:-
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For all sub-funds except BNP Paribas Funds Environmental Absolute Return Thematic
Equity (EARTH), BNP Paribas Funds Multi-Asset Thematic, BNP Paribas Funds
Sustainable Multi-Asset Balanced, BNP Paribas Funds Sustainable Multi-Asset Growth
and BNP Paribas Funds Target Risk Balanced.

Centralisation of Orders

If you buy before 4.00 p.m. (Luxembourg time) on Valuation Day (D) for STP? orders or before
12.00 p.m. (Luxembourg time) on the Valuation Day (D) for non-STP orders, the price you
pay will be based on the net asset value of the sub-fund at the close of the Valuation Day. If
you buy after 4.00 p.m. (Luxembourg time) on the Valuation Day (D) for STP orders or after
12.00 p.m. (Luxembourg time) on the Valuation Day (D) for non-STP orders, the price you
pay will be based on the net asset value of the sub-fund at the close of the next Valuation
Day.

For the sub-funds BNP Paribas Funds Sustainable Multi-Asset Balanced and BNP Paribas
Funds Sustainable Multi-Asset Growth:-

Centralisation of Orders

If you buy before 12.00 p.m. (Luxembourg time) on the Valuation Day (D) for STP orders
or before 10.00 a.m. (Luxembourg time) on the Valuation Day (D) for non-STP orders, the
price you pay will be based on the net asset value of the sub-fund at the close of the
Valuation Day. If you buy after 12.00 p.m. (Luxembourg time) on the Valuation Day (D) for
STP orders or after 10.00 a.m. (Luxembourg time) on the Valuation Day (D) for non-STP
orders, the price you pay will be based on the net asset value of the sub-fund at the close
of two days after Valuation Day.

For the sub-fund BNP Paribas Funds Target Risk Balanced:-

Centralisation of Orders

If you buy before 4.00 p.m. (Luxembourg time) on the day preceding the Valuation Day (D-
1) for STP orders or before 12.00 p.m. (Luxembourg time) on the day preceding the
Valuation Day (D-1) for non-STP orders, the price you pay will be based on the net asset
value of the sub-fund at the close of the Valuation Day. If you buy after 4.00 p.m.
(Luxembourg time) on the day preceding the Valuation Day (D-1) for STP orders or after
12.00 p.m. (Luxembourg time) on the day preceding the Valuation Day (D-1) for non-STP
orders, the price you pay will be based on the net asset value of the sub-fund at the close
of the next Valuation Day.

For BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH):-

For Subscription and Conversion:

Centralisation of Orders

If you buy before 4.00 p.m. (Luxembourg time) on Valuation Day (D) for STP orders or
before 12.00 p.m. (Luxembourg time) on the Valuation Day (D) for non-STP orders, the
price you pay will be based on the net asset value of the sub-fund at the close of the
Valuation Day. If you buy after 4.00 p.m. (Luxembourg time) on the Valuation Day (D) for
STP orders or after 12.00 p.m. (Luxembourg time) on the Valuation Day (D) for non-STP

! Straight-Through Processing, where process transactions are conducted electronically without the
need for re-keying or manual intervention.
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orders, the price you pay will be based on the net asset value of the sub-fund at the close
of the next Valuation Day.

For redemption:

Centralisation of Orders

If you buy before 4.00 p.m. (Luxembourg time) five business days preceding the Valuation
Day (D-5) for STP orders or before 12.00 p.m. (Luxembourg time) five business days
preceding the Valuation Day (D-5) for non-STP orders, the price you pay will be based on
the net asset value of the sub-fund at the close of the Valuation Day. If you buy after 4.00
p.m. (Luxembourg time) five business days preceding the Valuation Day (D-5) for STP
orders or after 12.00 p.m. (Luxembourg time) five business days preceding the Valuation
Day (D-5) for non-STP orders, the price you pay will be based on the net asset value of the
sub-fund at the close of the next Valuation Day.

For the sub-fund BNP Paribas Funds Multi-Asset Thematic:-

The sub-fund invests directly in targeted assets:

Centralisation of Orders

If you buy before 4.00 p.m. (Luxembourg time) on Valuation Day (D) for STP orders or before
12.00 p.m. (Luxembourg time) on the Valuation Day (D) for non-STP orders, the price you
pay will be based on the net asset value of the sub-fund at the close of the Valuation Day. If
you buy after 4.00 p.m. (Luxembourg time) on the Valuation Day (D) for STP orders or after
12.00 p.m. (Luxembourg time) on the Valuation Day (D) for non-STP orders, the price you
pay will be based on the net asset value of the sub-fund at the close of the next Valuation
Day.

The sub-fund invests through UCITS or UCls in targeted assets:

Centralisation of Orders

If you buy before 12.00 p.m. (Luxembourg time) on the Valuation Day (D) for STP orders
or before 10.00 p.m. (Luxembourg time) on the Valuation Day (D) for non-STP orders, the
price you pay will be based on the net asset value of the sub-fund at the close of the
Valuation Day. If you buy after 12.00 p.m. (Luxembourg time) on the Valuation Day (D) for
STP orders or after 10.00 p.m. (Luxembourg time) on the Valuation Day (D-1) for non-STP
orders, the price you pay will be based on the net asset value of the sub-fund at the close
of two days after the Valuation Day.

The Transfer and Registrar Agent will process your subscription application on the following
Valuation Day if he receives it after the relevant Luxembourg dealing deadline.

In addition, centralization of orders for all sub-funds will be brought forward to 12:00 CET for
STP orders on 24 and 31 December of each given year.

Approved distributors in Singapore may impose different Singapore dealing deadlines of their
own that are earlier than the Luxembourg dealing deadlines. You should confirm the applicable
Singapore dealing deadline with the relevant approved distributor.

Please refer to the heading "The Shares" in Book | of the Luxembourg Prospectus for details
on the pricing basis.
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With effect from 1 October 2022:

1. All sections of the Singapore Prospectus

11 In all sections of the Singapore Prospectus to replace the name of BNP Paribas Securities
Services S.C.A. — Luxembourg Branch with BNP Paribas S.A. — Luxembourg Branch.

With effect from 7 October 2022:

1. All sections of the Singapore Prospectus

1.1 In all sections of the Singapore Prospectus to delete the references to the sub funds BNP
Paribas Funds Euro Mid Cap and BNP Paribas Funds Germany Multi-Factor Equity.
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Fifth Supplementary Prospectus dated 27 July 2022
to the Singapore Prospectus registered on 10 November 2021

BNP PARIBAS FUNDS
(the “Company”)

FIFTH SUPPLEMENTARY PROSPECTUS LODGED PURSUANT TO
SECTION 298 OF THE SECURITIES AND FUTURES ACT (CHAPTER 289)

A copy of this Fifth Supplementary Prospectus has been lodged with the Monetary Authority of
Singapore who takes no responsibility for its contents.

This Fifth Supplementary Prospectus is supplemental to the Singapore Prospectus registered by the
Monetary Authority of Singapore on 10 November 2021 as supplemented by the First Supplementary
Prospectus lodged on 29 December 2021, the Second Supplementary Prospectus lodged on 21
February 2022, the Third Supplementary Prospectus lodged on 1 April 2022 and the Fourth
Supplementary Prospectus lodge on 1 June 2022 (together known as the “Singapore Prospectus”) and
issued pursuant to Division 2 of Part Xlll of the Securities and Futures Act (Chapter 289) relating to the
Company.

This Fifth Supplementary Prospectus shall be read and construed in conjunction with and as one
document with the Singapore Prospectus. Terms defined and references construed in the Singapore
Prospectus shall have the same meaning and construction ascribed to them in this Fifth Supplementary
Prospectus.

This Fifth Supplementary Prospectus sets out the amendments required to be made to the Singapore
Prospectus to incorporate, inter alia, the following changes: -

With immediate effect:
1) the registration of new share categories for the sub fund BNP Paribas Funds Climate Impact :

U2 HKD

U2 HKD MD

U2 RH AUD

U2 RH CHF

U2 RH CNH

U2 RH CNH MD



U2 RH EUR

U2 RH EUR MD
U2 RH GBP

U2 RH SGD

U2 RH SGD MD
U2 RH USD

U2 Usb

U2 Usb MD

2) the registration of the following new share category for the sub fund BNP Paribas Funds
Energy Transition :

Classic RH SGD
Classic RH USD
Classic Solidarity
Classic Solidarity H EUR

3) Resignation of Mrs Claire THOULOUZE-FIASTRE from the Company’s Board of Directors;

In connection with the foregoing, the Singapore Prospectus shall be amended as follows :

With immediate effect :

1. Section 7 of the Singapore Prospectus

1.1 Under Section 7 of the Singapore Prospectus to delete the tables for the sub funds BNP Paribas

Funds Climate Impact and BNP Paribas Funds Energy Transition and replace them with the
following tables respectively :

No. Name of Sub-Fund Share categories offered to Singapore Investors

8. | BNP Paribas Funds Climate e Classic
Impact e Classic RH SGD’

(denominated in EUR)
e Classic USD
e U2HKD
e U2 HKD MD
e U2RHAUD
e U2RHCHF
e U2RHCNH
e U2RHCNHMD
e U2RHEUR
e U2RHEUR MD
e U2RHGBP
e U2RH SGD
e U2RH SGD MD
e U2RHUSD
e U2USD
e U2USD MD




No. Name of Sub-Fund Share categories offered to Singapore Investors
16. | BNP Paribas Funds Energy e Classic
Transition (denominated in EUR) e Classic USD

Classic RH SGD’
Classic RH USD

Classic Solidarity
Classic Solidarity H EUR
|9
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2. Section 26 of the Singapore Prospectus

2.1 Under Section 26 of the Singapore Prospectus, to delete the entire section 26.1 and to replace it with the following:

26.1  Past performance of the sub-funds and their respective benchmarks as of 31 May 2022 :

BNP Paribas Funds Aqua

MSCI World EUR (NR) (except for Classic RH SGD MD
Distribution: MSCI World (NR) EUR H SGD; Classic RH
USD Capitalisation and Classic RH USD MD Distribution:
MSCI World (NR)) H USD; Classic SGD Capitalisation :

MSCI World (NR) SGD
Classic 4/12/2008 | 0.01% 0.14% 0.10% 0.12% 0.13% 0.09% 0.14% 0.11% 0.13% 0.13%
Capitalisation
Disct'r?zfj'gon 20/9/2017 | 0.01% | 0.14% N.A. N.A. 0.10% 009% | 0.14% N.A. N.A. 0.12%
Classic RH
SGDMD | 20/12/2017 | 0.02% | 0.15% NA. N.A. 0.11% 010% | 0.15% N.A. N.A. 0.13%
Distribution
Classic RH
usD 21/4/2017 | 0.02% | 0.16% 0.12% NA. 0.11% 0.03% | 0.11% 0.08% N.A. 0.09%
Capitalisation
Classic RH
USD MD 21/4/2017 | 0.02% | 0.16% 0.12% NA. 0.11% 0.03% | 0.11% 0.08% N.A. 0.09%
Distribution
Classic SGD | /1912017 | -0.08% | 0.13% N.A. N.A. 0.08% -0.01% | 0.13% N.A. N.A. 0.09%
Capitalisation
g;;ff;ﬁsl;tslg] 4/12/2008 | -0.12% | 0.13% 0.09% 0.11% 0.12% 0.05% | 0.13% 0.10% 0.11% 0.11%
ClassicUSD | 5900017 | -0.120 | 0.13% N.A. N.A. 0.08% 0.05% | 0.13% NA. N.A. 0.09%

Distribution




Capitalisation | 4/12/2008 | 0.02% | 0.15% 0.11% 0.13% 0.15% 0.09% | 0.14% 0.11% 0.13% 0.13%
Ca';';g;i'gaggon 4/12/2008 | 0.02% | 0.15% 0.11% 0.13% 0.15% 0.09% | 0.14% 0.11% 0.13% 0.13%
BNP Paribas Funds Brazil MSCI BRAZIL 10/40 $ (NR) (except for Classic EUR
Equity Capitalisation : MSCI Brazil 10/40 (NR))
Car)ci::ﬁz;ion 11/12/2006 | -0.06% | -0.03% 0.02% -0.02% 0.00% 0.04% | -0.02% 0.04% 0.00% 0.03%
DisCtIr?;lSJIt?on 11/12/2006 | -0.06% | -0.03% 0.02% -0.02% 0.00% 0.04% | -0.02% 0.04% 0.00% 0.03%
g;;f;ﬁ;g; 11/12/2006 | 0.08% | -0.02% 0.03% -0.01% 0.01% 0.10% | 0.00% 0.05% 0.02% 0.04%
| Sleeping
Caitalisation share since N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
P 20/11/2020
Caz:;‘;;i':aggon 11/12/2006 | -0.05% | -0.02% 0.03% -0.01% 0.01% -0.04% | -0.02% 0.04% 0.00% 0.03%
BNP Pal"lo\b-aSSthrJ:SdS China BM BNP Paribas Funds China A-Shares (NR)
Classic 0 0 o o o 0
Capitalisation | 29/09/2017 | -0.30% | 0.09% NA. N.A. 0.04% 0.23% | 0.09% N.A. NA. 0.02%
Dig'r?gz't‘i’on 28/12/2017 | -0.30% | 0.09% NA. N.A. 0.02% 0.23% | 0.09% N.A. NA. 0.01%
. . MSCI CHINA 10/40 $ (NR) (except for Classic RH SGD
e Parltl)zasuli:tt;/nds e Capitalisation and Classic RH SGD MD Distribution : BNP
a Paribas Funds China Equity RH SGD)
Cagt':ﬁz;ion 01/07/1997 | -0.38% | 0.07% 0.06% 0.06% 0.02% 0.35% | 0.01% 0.02% 0.05% 0.03%
Diglr?;fjlt?on 01/07/1997 | -0.38% | 0.07% 0.06% 0.06% 0.02% 0.35% | 0.01% 0.02% 0.05% 0.03%
Classic EUR 0 9 9 9 9 9 9 9 0 0
Capitalisation | 29/09/2010 | 0.29% | 0.08% 0.07% 0.08% 0.05% 0.25% | 0.02% 0.03% 0.07% 0.05%
Classic EUR 0 0 0 o o o o o o o
Dsibution | 29/09/2010 | -0.29% | 0.08% 0.07% 0.08% 0.05% 0.25% | 0.02% 0.03% 0.07% 0.05%




Classic RH

SGD 15/4/2021 | -0.38% | N.A. N.A. N.A. -0.32% 0.35% | N.A. N.A. N.A. -0.31%
Capitalisation
Classic RH
SGDMD | 15/4/2021 | -0.38% | N.A. N.A. N.A. -0.32% 0.35% | N.A. N.A. N.A. -0.31%
Distribution
Capita:isation 15/11/2007 | -0.37% |  0.08% 0.07% 0.07% 0.01% -0.35% | 0.01% 0.02% 0.05% 0.01%
Cazrilt\e:;ilsgt?on 15/07/2011 | -0.37% | 0.08% 0.07% 0.07% 0.04% -0.35% | 0.01% 0.02% 0.05% 0.03%
th'xgsggn 21/05/2013 | -0.37% |  0.08% 0.07% N.A. 0.06% -0.35% | 0.01% 0.02% N.A. 0.04%
Classic Capitalisation : MSCI AC World (NR); Classic RH
SGD Capitalisation and U2 RH SGD : MSCI AC World NR-
U2RHSGD; Classic USD Capitalisation, U2 USD
Capitalisation and U2 USD Distribution : MSCI AC World
BNP Paribas Funds NR USD; U2 RH CHF : BNP Paribas Funds Climate Impact
Climate Impact RH CHF; U2 RH GBP : MSCI AC World NR — Privilege
RHGBP; U2 HKD: MSCI AC World NR U2RHKD: U2 RH
AUD : MSCI AC World NR RHAUD; U2 RH CNH : MSCI
AC World NR — U2RHCNH;; Classice RH USE : MSCI
World NR and U2 RH USD : MSCI AC World (NR) - USD
Cagt':ﬁz;ion 30/05/2006 | -0.03% | 0.14% 0.10% 0.11% 0.06% 0.06% | 0.14% 0.10% 0.13% 0.09%
Classic RH
SGD 02/09/2021 | N.A. N.A. N.A. N.A. -0.15% N.A. N.A. N.A. N.A. -0.01%
Capitalisation
Classic USD
Capitalisation | 28/12/2017 | -0.15% | 0.12% N.A. N.A. 0.07% -0.07% | 0.13% N.A. N.A. 0.07%
U2 HKD Not
Capitalisation | Launched | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
yet
U2 HKD
Distribution | 06/01/2021 | -0.14% N.A. N.A. N.A. -0.07% 0.07% N.A. N.A. N.A. 0.13%




U2 HKD MD

Not

Launched | N.A. N.A. N.A. N.A. NA. NA. NA. NA. NA. N.A.
yet
U2 RH AUD
Distribution | 05/02/2021 | -0.16% | N.A. N.A. NA. -0.11% 0.07% NA. NA. NA. 0.10%
U2 RH CHF
Distribution | 21/07/2021 | N.A. NA. NA. NA. -0.19% NA. NA. NA. NA. 0.00%
U2 RH CNH Not
Capitalisation | Launched N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
yet
U2 RH CNH
Distribution | 12/01/2021 | -0.13% | N.A. N.A. N.A. -0.07% 0.09% NA. NA. NA. 0.14%
U2 RH CNH Not
MD Launched | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
yet
U2ZRHEUR 1 o7070000 | NA N.A. N.A. N.A. NA. N.A. NA. NA. NA. N.A
Capitalisation
UZRHEUR | 710712022 | NA NA. N.A. N.A. NA. NA. NA. NA. NA. N.A
Distribution
U2 RH EUR Not
VD Launched | N.A. NA. N.A. N.A. NA. NA. NA. NA. NA. N.A.
yet
UZRHGBP | 561012001 | -0.15% |  NA NA. NA | -0.08% 007% | NA NA. NA. | 0.11%
Distribution
U2RHSGD | 411012001 | -0.15% |  NA. NA. NA. | -0.10% 007% | NA NA. NA. | 0.13%
Capitalisation
U2RHSGD | 71072000 | N.A NA. NA. NA. NA. NA. NA. NA. NA. NA.
Distribution
U2 RH SGD Not
VN Launched | N.A. NA. NA. NA. NA. NA. NA. NA. NA. NA.
yet
U2 RH USD
Capitalisation | 01/01/2022 | N.A. NA. NA. N.A. -0.06% NA. NA. NA. NA. -0.08%




U2 Usb

Capitalisation 11/12/2020 | -0.15% N.A. N.A. N.A. -0.01% -0.07% N.A. N.A. N.A. 0.07%
Dz.;tzril;ustli)n 22/01/2021 | -0.15% N.A. N.A. N.A. -0.10% -0.07% N.A. N.A. N.A. 0.00%
U2 USD MD Not
Launched N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
yet
MSCI World Consumer Discretionary Net Return Index
(except for Classic RH SGD Capitalisation : BNP Paribas
BNP Paribas Funds Funds Consumer Innovators RH SGD and Classic USD
Consumer Innovators Capitalisation : BNP Paribas Funds Equity World Consumer
Durables)
Capci:tI:ISiz:a?[ion 04/06/1999 | -0.16% | 0.09% 0.09% 0.12% 0.04% -0.05% | 0.14% 0.11% 0.14% 0.05%
Disctlr?gzlt?on 04/06/1999 | -0.16% | 0.09% 0.09% 0.12% 0.04% -0.05% | 0.14% 0.11% 0.14% 0.05%
Classic HKD Not
Canitalisation launched N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
P yet
Classic RH
SGD 02/09/2021 N.A. N.A. N.A. N.A. -0.22% N.A. N.A. N.A. N.A. -0.11%
Capitalisation
CIaSSiC USD 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation 04/06/1999 | -0.27% 0.08% 0.08% 0.10% 0.05% -0.17% 0.12% 0.08% 0.12% 0.05%
Capitallisation 11/10/2010 | -0.15% 0.10% 0.10% 0.13% 0.14% -0.05% 0.14% 0.11% 0.14% 0.14%
Caz:;‘;;i'sggon 09/08/2011 | -0.16% | 0.10% 0.10% 0.13% 0.14% -0.05% | 0.14% 0.11% 0.14% 0.16%
Privilege 0 0 o o 0
Distribution 29/05/2013 | -0.16% 0.10% 0.10% N.A. 0.12% N.A. N.A. N.A. N.A. 0.13%
. MSCI World NR (except for Classic USD Capitalisation and
oo tf’\‘;‘g'.brzi rf:;gs Classic USD Distribution : MSCI World (EUR) NR Classic
p )% USD)
Classic 03/06/1997 | 0.03% | 0.19% 0.19% 0.18% 0.08% 0.09% | 0.14% 0.12% 0.16% 0.09%

Capitalisation




Classic

Distibution | 08/06/1997 | 0.03% | 0.19% 0.19% 0.18% 0.08% 0.09% | 0.14% 0.12% 0.16% 0.09%
g;;ftsa:ﬁsl;tsla 17/05/2013 | -0.10% | 0.17% 0.18% N.A. 0.16% 0.05% | 0.13% 0.11% N.A. 0.14%
gf}:j:;uﬁ? 30/05/2013 | -0.10% | 0.17% 0.18% N.A. 0.16% 0.05% | 0.13% 0.11% NA. 0.14%
Capita:isaﬂon 20/02/2008 | 0.04% | 0.20% 0.20% 0.19% 0.15% 0.09% | 0.14% 0.12% 0.16% 0.14%
Privilege
Capitalisation | 11/02/2013 | 0.04% | 0.20% 0.20% N.A. 0.20% 009% | 0.14% 0.12% N.A. 0.17%
Privilege
Distribunon | 16/12/2013 | 0.04% | 0.20% 0.20% N.A. 0.21% 0.09% | 0.14% 0.12% NA. 0.17%
BNP Paribas Funds MSCI AC World (NR) I USD:( except for Classic RH SGD
Ecosystem Restoration’ Capitalisation : AC World (NR) RSGD)
Classic RH
SGD 3/6/2021 | -0.33% NA. N.A. N.A. -0.33% 0.06% NA. NA. N.A. 0.06%
Capitalisation
g;;ftsa:ﬁsl;tslg] 1/6/2021 | -0.42% N.A. N.A. N.A. -0.42% 0.06% N.A. N.A. N.A. 0.06%
Caplitgliss[a)tion 1/6/2021 | -042% | N.A. N.A. N.A. -0.42% 0.06% NA. NA. NA. 0.06%
Privilege USD o 0 0 0
Capitalisation | 03/06/2021 | -0.41% N.A. N.A. N.A. -0.41% 0.06% NA. NA. NA. 0.06%
JPMEMBI Global Diversified > 31/10/12 (except for Classic
BNP Paribas Funds EUR Capitalisation and Classic EUR Distribution : Parvest
p
Emerging Bond Bond World Emerging (EUR); IH EUR Capitalisation: JPM
EMBI Global Diversified (Hedged EUR))
Classic 16/10/1998 | -0.23% | -0.05% -0.02% 0.01% 0.06% 0.15% | -0.02% 0.00% 0.03% 0.08%
Capitalisation
DiSCt'r?Ez'gon 30/11/2012 | -0.23% | -0.05% -0.02% N.A. -0.01% 0.15% | -0.02% 0.00% N.A. 0.02%




g;;fts;ﬁ;ﬁ 30/11/2012 | -0.12% | -0.04% -0.02% N.A. 0.01% 0.03% | -0.01% 0.01% N.A. 0.04%
g;ﬁ:;u’izs 30/11/2012 | -0.12% | -0.04% -0.02% N.A. 0.01% -0.03% | -0.01% 0.01% N.A. 0.04%
Classic MD
Dictrbution | 16/10/1998 | -0.23% | -0.05% -0.02% 0.01% 0.06% 0.15% | -0.02% 0.00% 0.03% 0.08%
Capita:isation 16/10/1998 | -0.22% | -0.04% -0.02% 0.02% 0.07% 0.15% | -0.02% 0.00% 0.03% 0.08%
IH EUR 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 30/1/2012 | 0.23% | -0.06% -0.04% N.A. -0.01% 0.17% | -0.04% | -0.02% N.A. 0.01%
PriViIege 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 16/10/1998 | -0.22% | -0.05% -0.02% 0.01% 0.07% 0.15% | -0.02% 0.00% 0.03% 0.08%
50% JPM GBI-EM Global Diversified (RI) +50% JPM EMBI
Global except for (Classic HKD MD Distribution : 50% JPM
GBI-EM Global Div (RI)+ 50% JPM EMBI Global HKD:
Classic RH AUD MD Distribution : 50% JPM GBI-EM
BNP Paribas Eunds Global Div(RI)+ 50% jpm embi Global H AUD ; Classic RH
Emeraing Bond CNH MD Distribution : 50% JPM GBI-EM Global Div (RI) +
5 gm?nities 50% JPM EMBI Global H CNH; Classic RH HKD
PP Distribution : 50% JPM GBI-EM Global Div(RI) + 50% JPM
EMBI Global H HKD; Classic RH SGD Distribution :
50%JPM GBI-EM Global Div(RI) + 50% JPM EMBI Global
H SGD))
Cag:;ﬁi;ion 27/5/1998 | -0.24% | -0.06% -0.04% -0.02% | 0.05% -0.16% | -0.02% | -0.01% 0.02% 0.07%
Di;:t'r?;z'gon 17/5/2013 | -0.24% | -0.06% -0.04% N.A. -0.04% 0.16% | -0.02% | -0.01% N.A. 0.01%
Classic EUR
MD 26/04/2018 | -0.14% | -0.05% N.A. N.A. -0.03% -0.04% | -0.01% N.A. N.A. 0.02%
Distribution
Classic HKD
MD 26/4/2018 | -0.23% | -0.06% N.A. N.A. -0.06% -0.15% | -0.02% N.A. N.A. -0.02%
Distribution
CIaSSiC MD 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Db | 31/5/2005 | -0.24% | -0.06% -0.04% -0.02% | -0.03% 0.16% | -0.02% | -0.01% 0.02% 0.05%
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Classic RH

AUDMD | 26/4/2018 | -0.25% | -0.08% N.A. N.A. -0.07% 034% | 0.13% NA. NA. 0.09%
Distribution
Classic RH
CNHMD | 30/4/2018 | -0.22% | -0.05% N.A. N.A. -0.04% 038% | 0.17% N.A. N.A. 0.12%
Distribution
Classic RH
EUR 30/5/2003 | -0.26% | -0.08% -0.06% -0.04% 0.00% 0.15% | -0.03% | -0.02% 0.01% 0.05%
Capitalisation
Classic RH
EUR 30/5/2003 | -0.26% | -0.08% -0.06% -0.04% 0.00 0.15% | -0.03% | -0.02% 0.01% 0.05%
Distribution
Classic RH
HKD MD | 26/4/2018 | -0.24% | -0.06% N.A. N.A. -0.06% 035% | 0.15% N.A. N.A. 0.10%
Distribution
Classic RH
SGD MD 26/4/2018 | -0.25% | -0.07% N.A. N.A. -0.06% 035% | 0.14% NA. NA. 0.10%
Distribution
Capita:isation 31/5/2004 | -0.23% | -0.05% -0.03% 0.00% 0.03% 0.16% | -0.02% | -0.01% 0.02% 0.06%
C;;gl:i‘;li:zm 28/2/2005 | -0.25% | -0.07% | -005% | -0.02% | -0.01% 015% | -0.03% | -002% | 001% | 0.04%
Privilege 16/7/2013 | -0.24% | -0.05% -0.03% N.A -0.02% 0.16% | -0.02% -0.01% N.A
Capitalisation ’ 0 ' 0 ’ 0 o ’ 0 ' 0 ' 0 ' 0 o 0.02%
BNP Paribas Funds .
Emerging Equity MSCI Emerging Markets (NR)
Cag::ﬁi;ion 27/10/1997 | -0.27% | -0.02% -0.01% 0.01% 0.03% 0.20% | 0.05% 0.04% 0.04% 0.06%
Digt'r?gz'gon 27/10/1997 | -0.27% | -0.02% -0.01% 0.01% 0.03% 0.20% | 0.05% 0.04% 0.04% 0.06%
ggff;ﬁ;:; 29/09/2010 | -0.17% | -0.01% 0.00% 0.03% 0.01% 0.09% | 0.06% 0.05% 0.06% 0.05%
CIaSSiC EUR 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Dmibution | 29/09/2010 | -0.17% | -0.01% 0.00% 0.03% 0.01% 0.09% | 0.06% 0.05% 0.06% 0.05%
' 27/08/2003 | -0.26% | -0.01% 0.01% 0.02% 0.06% 0.20% | 0.05% 0.04% 0.04% 0.08%

Capitalisation

11




Privilege

Capitalisation 09/08/2011 | -0.26% -0.01% 0.00% 0.02% 0.01% -0.20% 0.05% 0.04% 0.04% 0.03%
BNP Paribas Funds
Emerging Multi-Asset N.A.
Income®
Classic 0 0 o o
Capitalisation 25/4/2016 -0.29% -0.08% -0.05% N.A. -0.02% N.A. N.A. N.A. N.A. N.A.
Classic HKD
MD 25/4/2016 -0.28% -0.07% N.A. N.A. -0.02% N.A. N.A. N.A. N.A. N.A.
Distribution
g:ztsrsl'bfu't\l"o?] 25/4/2016 | -0.29% | -0.08% -0.05% N.A. -0.03% N.A. N.A. N.A. N.A. N.A.
Classic RH
AUD MD 25/4/2016 -0.30% -0.09% -0.06% N.A. -0.03% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
CNH MD 25/4/2016 -0.27% -0.06% -0.03% N.A. 0.00% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
EUR 25/8/2017 -0.28% -0.10% N.A. N.A. -0.08% N.A. N.A. N.A. N.A. N.A.
Capitalisation
Classic RH
SGD MD 25/4/2016 -0.29% -0.08% -0.05% N.A. -0.02% N.A. N.A. N.A. N.A. N.A.
Distribution
Capita:isation 25/4/2016 | -0.28% | -0.07% -0.04% N.A. -0.01% N.A. N.A. N.A. N.A. N.A.
MSCI AC World (EUR) NR (except for Classic RH SGD
BNP Paribas Funds Capitalisation : MSCI AC World NR; Classic RH USD
Energy Transition Capitalisation and Classic USD Capitalisation; Classic USD
Distribution: Parvest Equity World USD and Classic
Solidarity H EUR : MSCI ACWI Hedged EUR)
Capcit':ﬁ;‘;ion 7/10/1997 | -0.26% | 0.23% 0.10% 0.05% 0.05% 0.06% | 0.10% 0.06% 0.05% 0.06%
DiSCt'r?Ez'gon 7/10/1997 | -0.26% | 0.23% 0.10% 0.05% 0.05% 0.06% | 0.10% 0.06% 0.05% 0.06%
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Classic RH
SGD 21/1/2021 | -0.25% | N.A. N.A. N.A. -0.30% 0.06% N.A. N.A. N.A. 0.10%
Capitalisation
Classic RH
usD 02/09/2021 | -0.29% N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. -0.02
Capitalisation
CIaSSiC USD 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 15/12/2010 | -0.35% | 0.22% 0.09% 0.03% 0.02% -0.07% | 0.09% 0.05% 0.03% 0.02%
Classic
Solidarity | 02/09/2021 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Distribution
Classice
Solgary | 2710212021 | -027% | NA. N.A. NA. | -0.05% 032% | NA N.A. NA. | 0.03%
Capitalisation
gf;:guﬁg 17/5/2013 | -0.35% |  0.22% 0.09% N.A. 0.01% -007% | 0.09% | 0.05% N.A. 0.01%
Capita:isation 41412006 | -0.25% | 0.25% 0.12% 0.06% 0.04% 0.06% | 0.10% 0.06% 0.05% 0.04%
Privilege 9/8/2011 | -0.25% | 0.24% 0.11% 0.06% | 0.06% 0.06% | 0.10% | 0.06% 0.05% | 0.05%
Capitalisation
Df’srt'xgjgzn 12/2/2013 | -0.25% | 0.24% 0.11% N.A. 0.05% 0.06% | 0.10% 0.06% N.A. 0.04%
BNP Paribas Funds
Environmental Absolute NA
Return Thematic Equity o
(EARTH)
Classic 0 o
Capitalisation | 17/2020 | -0.27% N.A. N.A. N.A. -0.08% N.A. N.A. N.A. N.A. N.A.
Classic 0 o
Distribution | 15712020 | -0.27% N.A. N.A. N.A. -0.04% N.A. N.A. N.A. N.A. N.A.
Classic RH
SGD 15/4/2021 | -0.27% N.A. N.A. N.A. -0.25% N.A. N.A. N.A. N.A. N.A.
Capitalisation
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BNP Paribas Funds Euro

Bloomberg Barclays Capital Euro Aggregate Index (TR)

Bond
Caﬁ:ﬁ;‘;ion 5/6/1997 | -0.10% | -0.03% -0.02% 0.01% 0.03% 0.10% | -0.02% | -0.01% 0.02% 0.04%
Di;'r?zz't‘i’on 5/6/1997 | -0.10% | -0.03% -0.02% 0.01% 0.03% 0.10% | -0.02% | -0.01% 0.02% 0.04%
Capita:isation 5/6/1997 | -0.10% | -0.03% -0.01% 0.02% 0.04% 0.10% | -0.02% | -0.01% 0.02% 0.04%
PriViIege 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 5/6/1997 | -0.10% | -0.03% -0.01% 0.01% 0.03% 0.10% | -0.02% | -0.01% 0.02% 0.04%
BNP Paribas Funds Euro Bloomberg Barclays Euro Aggregate Corporate >0603>ML
Corporate Bond EMU CORP
Cag::ﬁi;ion 18/7/2001 | -0.10% | -0.02% -0.01% 0.02% 0.03% -0.09% | -0.02% 0.00% 0.02% 0.04%
Di;'r?;fj't‘i’on 18/7/2001 | -0.10% | -0.02% -0.01% 0.02% 0.03% -0.09% | -0.02% 0.00% 0.02% 0.04%
Capita:isation 18/7/2001 | -0.09% | -0.01% 0.00% 0.02% 0.03% -0.09% | -0.02% 0.00% 0.02% 0.04%
Cazzlt\z;;ilggt?on 18/7/2001 | -0.09% | -0.02% 0.00% 0.02% 0.03% -0.09% | -0.02% 0.00% 0.02% 0.04%
BNP Paribas Funds Euro MSCI EMU (NR) (except for Classic H USD Capitalisation
Equity :Parvest Equity Best Selection Euro (H USD)
Cag::ﬁi;‘;ion 21/9/1998 | -0.02% | 0.07% 0.03% 0.08% 0.04% 0.04% | 0.07% 0.04% 0.09% 0.05%
Di;'r?;z't‘i’on 21/9/1998 | -0.02% | 0.07% 0.03% 0.08% 0.04% 0.04% | 0.07% 0.04% 0.09% 0.05%
Classic H

uSD 13/11/2013 | -0.01% | 0.09% 0.05% N.A. 0.06% -0.62% | -020% | -0.12% N.A. -0.04%

Capitalisation
g;;ff;ﬁsgtslg] 24/5/2013 | -0.14% |  0.06% 0.02% N.A. 0.04% 016% | 006% | 0.03% NA. 0.05%
Capita:isation 23/10/2003 | -0.01% | 0.08% 0.04% 0.09% 0.07% -0.04% | 0.07% 0.04% 0.09% 0.06%
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Privilege

rIvilege 9/8/2011 | -0.01% | 0.08% 0.04% 0.09% 0.09% 0.04% | 0.07% 0.04% 0.09% 0.08%
Capitalisation
D'Tsrt'xgsggn 24/5/2013 | -0.01% | 0.08% 0.04% N.A. 0.07% 0.04% | 0.07% 0.04% N.A. 0.07%
BNP Paribas Funds Euro Bloomberg Barclays Euro Aggregate Treasury 500MM
Government Bond >14/03/11
Cagt':ﬁz;ion 11/5/1999 | -0.10% | -0.03% -0.01% 0.02% 0.03% 0.11% | -0.02% 0.00% 0.02% 0.04%
Di;'r?;fj't‘i’on 10/11/2000 | -0.10% | -0.03% -0.01% 0.02% 0.03% 0.11% | -0.02% 0.00% 0.02% 0.04%
Capita:isation 11/5/1999 | -0.10% | -0.02% 0.00% 0.02% 0.03% 0.11% | -0.02% 0.00% 0.02% 0.04%
Cazz;‘;;i':aggon 11/5/1999 | -0.10% | -0.02% 0.00% 0.02% 0.03% 0.11% | -0.02% 0.00% 0.02% 0.04%
BNP Paribas Funds Euro ICE BofAML- BB-B European CCY Non-Financial HY
High Yield Bond Constrained H
Cag::ﬁi;ion 5/12/2003 | -0.08% | 0.01% 0.01% 0.04% 0.04% -0.08% | 0.00% 0.01% 0.05% 0.06%
Classic H
USDMD | 15/12/2016 | -0.07% | 0.03% 0.03% N.A. 0.03% 0.65% | -0.26% | -0.15% N.A. -0.13%
Distribution
Capita:isation 5/12/2003 | -0.07% |  0.02% 0.02% 0.04% 0.05% 0.08% | 0.00% 0.01% 0.05% 0.06%
Caz:;‘;;l'gggon 9/8/2011 | -0.08% | 0.02% 0.02% 0.04% 0.04% 0.08% | 0.00% 0.01% 0.05% 0.05%
Dfsrt'xgjggn 17/7/2013 | -0.08% | 0.02% 0.02% N.A. 0.03% 0.08% | 0.00% 0.01% N.A. 0.03%
BNP Paribas Funds Euro MSCI EMU Mid Cap (EUR) (NR) (Except for : Classic USD
Mid Cap Capitalisation: Parvest Equity Europe Mid Cap (USD))
Classic 14/6/1996 | -0.09% | 0.02% 0.01% 0.08% 0.07% 0.04% | 0.08% 0.04% 0.10% 0.09%

Capitalisation
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Classic

Distibuton | 9/12/1996 | -0.09% | 0.02% 0.01% 0.08% 0.07% -0.04% | 0.08% 0.04% 0.10% 0.09%
g;;fts;ﬁ;;tsla 14/6/1996 | -0.20% |  0.01% 0.00% 0.06% | 0.06% -016% | 0.06% | 0.03% 0.09% | 0.09%
Capita:isation 14/6/1996 | -0.08% | 0.03% 0.02% 0.09% 0.08% -0.04% | 0.08% 0.04% 0.10% 0.09%
PriVilege 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 14/6/1996 | -0.08% | 0.03% 0.02% 0.08% 0.07% -0.04% | 0.08% 0.04% 0.10% 0.09%
BNP '\F;Izgrl]té?/s'\:l;?s;Euro EONIA OIS capitalized daily
Cag::ﬁi;ion 7/2/1991 | -0.01% | -0.01% 0.00% 0.00% 0.02% -0.01% | -0.01% 0.00% 0.00% 0.03%
Di;'r?;fj't‘i’on 9/12/1996 | -0.01% | -0.01% 0.00% 0.00% 0.01% -0.01% | -0.01% 0.00% 0.00% 0.02%
Capita:isation 7/2/1991 | -0.01% | 0.00% 0.00% 0.00% 0.03% -0.01% | -0.01% 0.00% 0.00% 0.03%
Cazzgl'i'gggon 7/2/1991 | -0.01% | -0.01% 0.00% 0.00% 0.02% -0.01% | -0.01% 0.00% 0.00% 0.03%
BNP Paribas Funds UBS Convertible Europe (Hedged in EUR) RI (Except for |
Europe Convertible Distribution : Parvest Convertible Bond Europe H- EUR)
CapﬁtI:Isizlzftion 7/5/1998 | -0.12% | -0.01% -0.03% 0.01% 0.01% 0.14% | -0.02% | -0.02% 0.02% 0.03%
Di;'r?;z't‘i’on 10/7/2001 | -0.12% | -0.01% -0.03% 0.01% 0.01% 0.14% | -0.02% | -0.02% 0.02% 0.03%
Capita:isation 7/5/1998 | -0.12% |  0.00% -0.02% 0.02% 0.02% 0.14% | -0.02% | -0.02% 0.02% 0.03%
I Distribution | 25/4/2016 | -0.12% | 0.00% -0.02% N.A. -0.01% -0.12% | -0.01% -0.02% N.A. -0.01%
Caz:;‘;;i'gggon 7/5/1998 | -0.12% |  0.00% -0.02% 0.02% 0.02% 0.14% | -0.02% | -0.02% 0.02% 0.03%
Df’;t'xgsggn 6/3/2013 | -0.12% |  0.00% -0.02% N.A. 0.01% 0.14% | -0.02% | -0.02% NA. 0.01%
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BNP Paribas Funds
Europe Emerging Equity

Classic

Capialiation | 22/06/1998 | N.A N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Di;'r?;z't‘i’on 22/06/1998 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
g;;ftsa:ﬁsl;tsla 17/05/2013 | N.A. N.A. NA. NA. N.A. N.A. N.A. NA. NA. N.A.
Copi ta:isation 25/02/2005 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Sleeping
Privilege share
Copi talisgﬂon 09/08/2011 | since N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
inception
date
BNEZan;ébE;E:;dS MSCI Europe Net Return Index
Cagt':ﬁz;ion 17/5/2004 | -0.01% | 0.07% 0.04% 0.07% 0.06% 003% | 0.09% 0.05% 0.09% 0.06%
Di;:t'r?;z'gon 17/5/2004 | -0.01% | 0.07% 0.04% 0.07% 0.06% 003% | 0.09% 0.05% 0.09% 0.06%
C?e:;?fa:ﬁsl;tsl; 30/11/2012 | -0.13% | 0.06% 0.03% N.A. 0.04% 0.10% | 0.07% 0.03% N.A. 0.04%
Copi ta:isation 17/6/2004 | 0.00% | 0.08% 0.05% 0.08% 0.06% 003% | 0.09% 0.05% 0.09% 0.06%
PerlIege 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 15/7/2011 | 0.00% | 0.08% 0.05% 0.08% 0.07% 003% | 0.09% 0.05% 0.09% 0.07%
Privilege 0 0 o o o o 0 o
Distibioe | 6/11/2013 | 0.00% | 0.08% 0.05% N.A. 0.05% 003% | 0.09% 0.05% N.A. 0.06%
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BNP Paribas Funds
Europe Growth

MSCI Europe Small Caps EUR NR (except for Classic RH
SGD Capitalisation : Parvest Equity Europe Small Cap (H-
SGD); Classic RH USD Capitalisation: MSCI EUROPE
SMALL CAP >010910 H USD) ; Classic USD Capitalisation:

MSCI EUROPE SMALL CAP U$ (NR))

Classic 1 317101085 | -0.05% | 0.07% 0.03% 0.07% 0.07% 0.03% | 0.09% | 0.05% 0.09% 0.00%
Capitalisation
Di;'r?zz't‘i’on 31/10/1985 | -0.05% | 0.07% 0.03% 0.07% 0.07% 0.03% | 0.09% 0.05% 0.09% 0.00%
Classic RH
SGD 19/5/2014 | -0.04% | 0.08% 0.05% N.A. 0.05% 001% | 0.08% 0.06% N.A. 0.06%
Capitalisation
Classic RH
SGDMD | 12/11/2013 | -0.04% | 0.08% 0.05% N.A. 0.05% 001% | 0.08% 0.06% N.A. 0.07%
Distribution
Classic RH
usD 19/5/2014 | -0.04% | 0.08% 0.05% N.A. 0.05% -0.60% | -0.20% | -0.12% N.A. -0.05%
Capitalisation
Classic RH
USDMD | 13/11/2013 | -0.04% | 0.08% 0.05% N.A. 0.05% 0.60% | -0.20% | -0.12% N.A. -0.04%
Distribution
Classic USD | 51/10/1085 | -0.17% |  0.05% 0.02% 0.05% 0.08% -0.10% | 0.07% | 0.04% 0.07% 0.00%
Capitalisation
121112008 | -0.04% | 0.08% 0.04% 0.08% 0.10% 003% | 0.09% 0.05% 0.09% 0.10%
Capitalisation
Privilege 9/8/2011 | -0.04% | 0.08% 0.04% 0.08% 0.08% 003% | 0.09% 0.05% 0.09% 0.09%
Capitalisation
Privilege 4/10/2012 | -0.04% | 0.08% 0.04% N.A. 0.07% 003% | 0.09% 0.05% N.A. 0.08%
Distribution
MSCI Europe Small Caps (NR)except for (Classic RH SGD
BNP Paribas Funds Capitalisation : MSCI Europe Small Caps (NR) (Hedged in
Europe Small Cap SGD) and Classic RH USD Capitalisation : MSCI Europe
Small Cap hedged in USD (NR))
Classic 25/9/2007 | -0.12% |  0.03% 0.03% 0.10% 0.06% -0.07% | 0.10% 0.06% 0.12% 0.07%

Capitalisation
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Classic

Distibution | 25/972007 | -0.12% | 0.03% 0.03% 0.10% 0.06% 0.07% | 0.10% 0.06% 0.12% 0.07%
Classic RH
SGD 19/5/2014 | -0.11% |  0.04% 0.04% N.A. 0.08% 0.06% | 0.11% 0.07% NA. 0.10%
Capitalisation
Classic RH
USD 15/4/2015 | -0.11% | 0.05% 0.05% N.A. 0.05% 0.65% | -019% | -0.11% NA. -0.06%
Capitalisation
Classic USD 0 0 o o o 0 0 o o o
Capitalisation | 25/9/2007 | -0.23% | 0.02% 0.02% 0.09% 0.04% 0.19% | 0.08% 0.05% 0.10% 0.05%
Copi tallisation 25/9/2007 | -0.11% | 0.04% 0.04% 0.12% 0.07% 0.07% | 0.10% 0.06% 0.12% 0.07%
PriViIege 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 25/9/2007 | -0.11% | 0.04% 0.04% 0.11% 0.07% 0.07% | 0.10% 0.06% 0.12% 0.07%
GErI:anr?arl:;)Sftilf gggtsor MSCI Germany (EUR) NR except for (Classic USD
)équity Capitalisation : (MSCI Germany 10/40 Net Return Index))
Cagt':ﬁz;ion 20/6/1994 | -0.13% | 0.00% -0.02% 0.05% 0.06% 0.11% | 0.05% 0.01% 0.08% 0.07%
Digt'r?;z'gon 20/6/1994 | -0.13% | 0.00% -0.02% 0.05% 0.06% 0.11% | 0.05% 0.01% 0.08% 0.07%
g;gff;ﬁsgtslg] 27/8/2015 | -0.23% | -0.01% -0.03% N.A. 0.00% 0.22% | 0.03% 0.00% NA. 0.03%
| Sleeping
e share since N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Capitalisation 93/11/20
Privilege
0/8/2011 | -0.12% | 0.01% -0.01% 0.06% 0.06% 0.11% | 0.05% 0.01% 0.08% 0.08%

Capitalisation
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BNP Paribas Funds Global
Bond Opportunities

Bloomberg Barclays Global Aggregate (TR) (Hedged EUR)
(except for Bbg BarCap Global Agg (Hedged in USD))

Caﬁ:ﬁ;‘;ion 1/7/1998 | -0.11% | -0.02% -0.01% 0.01% 0.03% -0.08% | -0.01% 0.00% 0.02% 0.04%
Dig'r?gz't‘;on 1/7/1998 | -0.11% | -0.02% -0.01% 0.01% 0.03% 0.08% | -0.01% 0.00% 0.02% 0.04%
Classic H
usD 24/5/2013 | -0.10% | -0.01% 0.00% N.A. 0.00% 0.07% 0.00 0.01% NA. 0.01%
Capitalisation
Capita:isation 4/8/2006 | -0.10% | -0.02% 0.00% 0.01% 0.03% 0.08% | -0.01% 0.00% 0.02% 0.04%
P“V”ege 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 22/7/2013 | -0.10% | -0.02% 0.00% NA. 0.02% 0.08% | -0.01% 0.00% N.A. 0.03%
Thomas Reuters Convertible Global Focus (Hedged in EUR)
. RI1 except for (Classic Capitalisation, Classic Distribution,
BNP Pag(t))g\s/;?irgljes Sl Classic MD Distribution, | Capitalisation and Privilege
Capitalisation : Thomas Reuters Convertible Global Focus
Hedged $ (RI))

Cagt':ﬁz;ion 20/4/2011 | -0.14% | 0.07% 0.04% 0.04% 0.01% 0.16% | 0.04% 0.03% 0.05% 0.04%
Disct'r?;fj't‘;on 30/3/2015 | -0.14% | 0.07% 0.04% N.A. 0.03% 0.16% | 0.04% 0.03% NA. 0.03%
g:gtsrsl';u't\l"o?] 15/3/2018 | -0.14% |  0.07% N.A. N.A. 0.04% 0.16% | 0.04% N.A. N.A. 0.03%
Classic RH

EUR 9/9/2004 | -0.15% | 0.05% 0.02% 0.04% 0.03% 017% | 0.03% 0.01% 0.04% 0.04%

Capitalisation

Classic RH
EUR 16/5/2013 | -0.15% |  0.05% 0.02% N.A. 0.02% 017% | 0.03% 0.01% N.A. 0.03%

Distribution
Copi tal'isation 5/8/2009 | -0.13% | 0.08% 0.05% 0.06% 0.06% 0.16% | 0.04% 0.03% 0.05% 0.05%
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ngglig&n 18/1/2005 | -0.14% |  0.06% 0.03% 0.05% | 0.04% 017% | 003% | 001% 0.04% | 0.03%
| riSIeeping hSleeping r?Ieeping r?Ieeping
Privilege 0120 0 share since | share since o 0 1R0 o. | Sharesince |share since 0
Capitalisation | 2192015 | -0.13% | 0.07% n7,005017. [07/04/2017- | ©-03% 0.16% | 0.04% 107/0412017- |07/04/2017- | 003%
16/03/2018 |16/03/2018 16/03/2018 | 16/03/2018
Privilege RH
EUR 22/7/2013 | -0.14% | 0.06% 0.03% N.A. 0.03% -0.17% | 0.03% 0.01% N.A. 0.03%
Capitalisation
Privilege RH
EUR 22/7/2013 | -0.14% | 0.06% 0.03% N.A. 0.03% -0.17% | 0.03% 0.01% N.A. 0.03%
Distribution
MSCI WORLD (NR) (except for Classic RH SGD MD
BNP Paribas Funds Global Distribution: MSCI World NR HSGD; Classic RH USD MD
Environment Distribution: MSCI World HUSD) ; Classic SGD
Capitalisation : MSCI WORLD (NR) EUR
Carﬁ::ﬁi;ion 9/4/2008 | -0.02% | 0.11% 0.08% 0.10% 0.07% 0.09% | 0.14% 0.11% 0.13% 0.10%
DiSCt'r?;Z't‘i’on 9/4/2008 | -0.02% | 0.11% 0.08% 0.10% 0.07% 0.09% | 0.14% 0.11% 0.13% 0.10%
Classic RH
SGDMD | 12/2/2018 | -0.01% | 0.13% N.A. N.A. 0.11% 0.10% | 0.15% N.A. N.A. 0.14%
Distribution
Classic RH
USDMD | 12/2/2018 | -0.02% | 0.13% N.A. N.A. 0.11% -0.03% | 0.11% N.A. N.A. 0.08%
Distribution
Classic SGD | 71912017 | -0.11% |  0.10% NA. NA. | 006% 0.01% | 013% N.A. NA | 008%
Capitalisation
g;;ftsa:ﬁsgtslg] 9/4/2008 | -0.15% | 0.10% 0.07% 0.09% 0.04% -0.05% | 0.13% 0.10% 0.11% 0.07%
Capita:isation 9/4/2008 | -0.01% | 0.13% 0.09% 0.12% 0.08% 0.09% | 0.14% 0.11% 0.13% 0.10%
Privilege | g1 5008 | -0.01% |  0.12% 0.09% | SeePINg 1 4 neop 0.09% | 0.14% | 011% | S€PING | (1004
Capitalisation share since share since
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14/12/2011- 14/12/2011-
07/03/2013 07/03/2013
ICE BofAML BB-B Non-Fin Dev Markets High Yield
Constr EUR Hedged) (except for Classic H USD
BNP Paribas Funds Global Capitalisation, Classic H USD Distribution, |
High Yield Bond Capitalisation,Privilege Capitalisation Privilege Distribution:
ICE BofAML BB-B Non-Fin Dev Markets High Yield Constr
USD Hedged)
Ca;t':ﬁz;ion 26/1/2001 | -0.08% | 0.00% 0.00% 0.02% 0.03% -0.06% | 0.01% 0.01% 0.04% 0.06%
Di;'r?;z't‘i’on 26/1/2001 | -0.08% | 0.00% 0.00% 0.02% 0.03% -0.06% | 0.01% 0.01% 0.04% 0.06%
Classic H
usD 29/11/2002 | -0.06% | 0.01% 0.02% 0.03% 0.05% 0.05% | 0.03% 0.03% 0.05% 0.08%
Capitalisation
Classic H
usD 29/11/2002 | -0.06% | 0.01% 0.02% 0.03% 0.05% 0.05% | 0.03% 0.03% 0.05% 0.08%
Distribution
Capita:isation 17/5/2004 | -0.07% |  0.00% 0.01% 0.03% 0.04% 0.06% | 0.01% 0.01% 0.04% 0.05%
. . . -U. 0 . 0 . 0 . 0 . 0 -U. 0 . 0 . 0 . 0 . 0
Ca:;::alﬁ?;t)uon 23/7/2009 | -0.06% |  0.02% 0.02% 0.04% 0.05% 0.05% | 0.03% 0.03% 0.05% 0.07%
Cazz;‘;;i'sgteion 19/2/2013 | -0.07% |  0.00% 0.00% N.A. 0.02% 0.06% | 0.01% 0.01% N.A. 0.03%
ngt'xgsgin 19/2/2013 | -0.07% |  0.00% 0.00% N.A. 0.02% -0.06% | 0.01% 0.01% N.A. 0.03%
BNP Paribas Funds Green 80% MSCI AC Asia Pacific ex-Japan (EUR) NR+20% MSCI
Tigers® Japan (E (except for Classic RH SGD Capitalisation and
(closed for new investors) Classic RH SGD MD Distribution : BNP Paribas Funds
Green Tigers))
Cag:;‘ﬁz;ion 16/12/2010 | -0.16% | 0.09% 0.05% 0.07% 0.03% 0.18% | 0.06% 0.05% 0.07% 0.05%
DiSCt'r?Ez'gon 14/7/2011 | -0.16% |  0.09% 0.05% 0.07% 0.05% 0.18% | 0.06% 0.05% 0.07% 0.04%
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Classic RH

SGD 15/4/2021 | -0.16% | N.A. N.A. N.A. -0.13% 20.05% | N.A. N.A. N.A. -0.05%
Capitalisation
Classic RH
SGD MD 16/4/2021 | -0.16% N.A. N.A. N.A. -0.13% 0.05% | N.A. N.A. N.A. -0.06%
Distribution
. MSCI World Health Care 10/40 Net Return Index except for
assic aplta Isation : (]UIty or ealt
2 Egrr'ebfrfni‘i/”a‘:gr:'ea“h (Classic USD Capitalisation : PARVEST Equity World Health
Care (USD))
Capcit':ﬁz;ion 8/4/1997 | 0.09% | 0.13% 0.09% 0.12% 0.07% 019% | 0.16% 0.12% 0.15% 0.09%
Dig'r?;z'gon 8/4/1997 | 0.09% | 0.13% 0.09% 0.12% 0.07% 019% | 0.16% 0.12% 0.15% 0.09%
g;;ftsa:ﬁsgtslg] 15/12/2010 | -0.05% | 0.12% 0.08% 0.11% 0.10% 004% | 0.15% 0.11% 0.13% 0.13%
Capita:isation 20/3/2008 | 0.10% | 0.14% 0.10% 0.13% 0.12% 019% | 0.16% 0.12% 0.15% 0.13%
Cazzgl'i'sggon 11/2/2013 | 0.10% | 0.14% 0.10% N.A. 0.13% 019% | 0.16% 0.12% N.A. 0.15%
ngt'xgjggn 22/7/2013 | 0.10% | 0.14% 0.10% N.A. 0.11% 019% | 0.16% 0.12% NA. 0.13%
. . MSCI India (USD) NR (except for Classic EUR Capitalisation
B Parlgasij::unds India and Classic EUR Distribution : MSCI India 10/40 Net Return
quity Index)
Cag::ﬁi;‘;ion 20/7/2005 | -0.05% | 0.05% 0.03% 0.07% 0.07% 001% | 0.10% 0.09% 0.10% 0.09%
DiSCt'r?;z't‘i’on 20/7/2005 | -0.05% | 0.05% 0.03% 0.07% 0.07% 001% | 0.10% 0.09% 0.10% 0.09%
g;;ff;ﬁ;ﬁ; 30/9/2010 | 0.08% | 0.06% 0.04% 0.09% 0.05% 016% | 0.12% 0.10% 0.11% 0.07%
‘gf‘:tﬁ:gu'ztzs 21/5/2013 | 0.08% | 0.06% 0.04% N.A. 0.08% 016% | 012% | 0.10% N.A. 0.10%
3011212005 | -0.04% | 0.06% 0.04% 0.08% 0.07% 001% | 0.10% 0.09% 0.10% 0.08%
Capitalisation
Privilege
Capitalisation | 15/7/2011 | -0.04% |  0.06% 0.04% 0.08% 0.05% 001% | 0.10% 0.09% 0.10% 0.05%
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Privilege

Distribunon | 16/12/2013 | -0.04% | 0.06% 0.04% N.A. 0.08% 001% | 0.10% 0.09% NA. 0.10%
TOPIX (RI) (except for Classic Capitalisation, Classic
Distribution, | Capitalisation, Privilege Capitalisation : TOPIX
BNP Paribas Funds Japan (RI) > 31/12/12 > NIKKEI 300 ; Classic H EUR
Equity Capitalisation : TOPIX Hedge Euro >31/12/12 > NIKKEI 300
Hedge Euro ; Classic H USD Capitalisation : Topix RI Hedge
in USD)
Capci:tI:Isizgf[ion 31/12/1990 | 0.04% | 0.12% 0.05% 0.11% 0.00% 002% | 0.11% 0.06% 0.13% 0.01%
Di;'r?;fj't‘i’on 9/12/1996 | 0.04% | 0.12% 0.05% 0.11% 0.01% 002% | 0.11% 0.06% 0.13% 0.02%
g;;ff;ﬁ;ﬁ; 31/12/1990 | 0.01% | 0.07% 0.03% 0.07% 0.01% 0.01% | 0.06% 0.06% 0.10% 0.02%
Classic H
EUR 20/6/2004 | 0.02% | 0.10% 0.04% 0.10% 0.02% 001% | 0.10% 0.06% 0.12% 0.04%
Capitalisation
Classic H
uSD 6/12/2013 | 0.04% | 0.12% 0.06% N.A. 0.05% 0.60 | -0.19% | -0.11% NA. -0.03%
Capitalisation
g;g?fa:ﬁsl;t?; 31/12/1990 | -0.12% | 0.05% 0.02% 0.05% 0.00% -0.13% | 0.05% 0.03% 0.07% 0.01%
Capita:isation 31/12/1990 | 0.05% | 0.13% 0.06% 0.12% 0.01% 002% | 0.11% 0.06% 0.13% 0.01%
Cazz;‘;;i'sggon 31/12/1990 | 0.05% | 0.13% 0.06% 0.12% 0.00% 002% | 0.11% 0.06% 0.13% 0.01%
Privilege
Distibuton | 8/3/2013 | 0.05% | 0.13% 0.06% N.A. 0.08% 002% | 0.11% 0.06% N.A. 0.09%

24




BNP Paribas Funds Japan
Small Cap

Russell Nomura Small Caps (RI) (except for Classic
Capitalisation, Classic Distribution, | Capitalisation, Privilege
Capitalisation : RUSSELL/NOMURA SMALL CAP (RI)
>0905; Classic H EUR Capitalisation: RUSSELL/ NOMURA
SMALL CAP (RI) Hedged EUR; Privilege H USD
Capitalisation : Parvest Equity Japan Small Cap [H USD])

Capci:tI:Isiz;ion 4/10/1996 | 0.00% | 0.11% 0.05% 0.15% 0.04% 0.02% | 0.06% 0.03% 0.12% 0.03%
Dig'r?gz'gon 9/12/1996 | 0.00% | 0.11% 0.05% 0.15% 0.05% 0.02% | 0.06% 0.03% 0.12% 0.04%
g;;f;;ﬁ;ﬁ; 4/10/1996 | -0.03% | 0.07% 0.03% 0.11% 0.04% 0.05% | 0.02% 0.01% 0.08% 0.03%
Classic H

EUR 20/6/2004 | -0.01% | 0.10% 0.04% 0.13% 0.05% 20.03% | 0.05% 0.02% 0.11% 0.05%
Capitalisation
Classic H

uSD 12/11/2013 | 0.00% | 0.12% 0.06% N.A. 0.11% 0.62% | -022% | -0.14% N.A. -0.04%
Capitalisation
Capita:isation 4/10/1996 | 0.01% | 0.13% 0.06% 0.16% 0.05% 0.02% | 0.06% 0.03% 0.12% 0.03%
Caz:;‘;;l'seggon 4/10/1996 | 0.01% | 0.12% 0.06% 0.16% 0.05% 0.02% | 0.06% 0.03% 0.12% 0.03%
Privilege H

usD 21/4/2017 | 0.01% | 0.13% 0.07% N.A. 0.09% -0.62 0.22% | -0.14% N.A. -0.12%
Capitalisation

MSCI EM Latin America 10/40 (NR) (except for Classic
BNP Paribas Funds Latin Capitalisation, Classic Distribution, | Capitalisation and
America Equity Privilege Capitalisation : Parvest EQUITY LATIN
AMERICA)

Cag::ﬁi;‘;ion 23/1/1997 | 0.00% | -0.02% -0.01% -0.03% 0.04% 004% | 0.02% 0.03% 0.00% 0.07%
DiSCt'r?gz'gon 10/11/2000 | 0.00% | -0.02% -0.01% -0.03% 0.05% 004% | 0.02% 0.03% 0.00% 0.08%
g;;f;'ﬁ;ﬁg} 23/1/1997 | 0.14% | -0.01% 0.00% -0.01% 0.04% 019% | 0.03% 0.04% 0.02% 0.08%
Capita:isaﬂon 23/1/1997 | 0.01% | -0.01% 0.01% -0.02% 0.05% 0.04% | 0.02% 0.03% 0.00% 0.07%
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Privilege

Capitalisation | 23/11997 | 001% | -0.01% 0.00% -0.02% 0.05% 0.04% | 0.02% 0.03% 0.00% 0.07%
JPM GBI-EM Global Diversified Gross Return Index (except
for Classic EUR Capitalisation and Classic EUR Distribution :
BNP Paribas Funds Local JPM GBI EM Global Diversified; Classic RH EUR
Emerging Bond Capitalisation, Classic RH EUR Distribution and | RH EUR
Capitalisation : JPM GBI EM Global Diversified Gross
Return Index hedge EUR))
Ca;t':ﬁz;ion 11/5/2006 | -0.20% | -0.06% -0.04% -0.04% 0.00% 0.17% | -0.03% | -0.01% -0.01% 0.03%
Di;'r?;fj't‘i’on 11/5/2006 | -0.20% | -0.06% -0.04% -0.04% 0.00% 017% | -0.03% | -0.01% -0.01% 0.03%
g;;ff;ﬁ;ﬁ; 28/9/2010 | -0.08% | -0.04% -0.03% 0.02% | -0.01% -005% | -001% | 0.00% 001% | 0.02%
Classic EUR
Drsmibution | 28/9/2010 | -0.08% | -0.04% -0.03% 0.02% | -0.01% 0.05% | -0.01% 0.00% 0.01% 0.02%
Classic RH
EUR 7/4/2010 | -0.21% | -0.07% -0.07% -0.05% | -0.04% 0.14% | -0.03% | -0.02% 0.00% 0.02%
Capitalisation
Classic RH
EUR 7/4/2010 | -0.21% | -0.07% -0.07% 0.05% | -0.04% 0.14% | -0.03% | -0.02% 0.00% 0.02%
Distribution
o 11/5/2006 | -0.19% | -0.05% -0.03% -0.03% 0.02% 017% | -0.03% | -0.01% -0.01% 0.03%
Capitalisation
ngglig&n 2/9/2009 | -0.20% | -0.06% -0.06% -0.04% | -0.02% 0.14% | -0.03% | -0.02% 0.00% 0.03%
Caz';;‘;;i'sggon 25/5/2012 | -0.19% | -0.05% -0.04% -0.04% | -0.04% 017% | -0.03% | -0.01% 0.01% | -0.01%
PriViIege 0, 0, 0, 0, 0, 0, 0, 0,
Distribinon | 12/2/2013 | -0.19% | -0.05% -0.04% N.A. -0.04% 017% | -0.03% | -0.01% N.A. -0.02%
BNP Paribas Funds Multi- NA
Asset Thematicl® o
Classic 0 o
Captalication | 17/5/2021 | -0.00% N.A. N.A. N.A. -0.07% N.A. N.A. N.A. N.A. N.A.
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Classic MD

s 3/9/2021 N.A. N.A. N.A. N.A. -0.13% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
AUD 24/2/2022 N.A. N.A. N.A. N.A. 0.00% N.A. N.A. N.A. N.A. N.A.
Capitalisation
Classic RH
AUD MD 3/9/2021 N.A. N.A. N.A. N.A. -0.12% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
CAD MD 3/9/2021 N.A. N.A. N.A. N.A. -0.12% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
CNH MD 24/2/2022 N.A. N.A. N.A. N.A. 0.00% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
HKD MD 3/9/2021 N.A. N.A. N.A. N.A. -0.12% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
SGD 3/9/2021 N.A. N.A. N.A. N.A. -0.12% N.A. N.A. N.A. N.A. N.A.
Capitalisation
Classic RH
SGD MD 3/9/2021 N.A. N.A. N.A. N.A. -0.12% N.A. N.A. N.A. N.A. N.A.
Distribution
Classic RH
uUsD 3/9/2021 N.A. N.A. N.A. N.A. -0.12% N.A. N.A. N.A. N.A. N.A.
Capitalisation
Classic RH
USD MD 3/9/2021 N.A. N.A. N.A. N.A. -0.12% N.A. N.A. N.A. N.A. N.A.
Distribution
. I. . 17/5/2021 | -0.09% N.A. N.A. N.A. -0.06% N.A. N.A. N.A. N.A. N.A.
Capitalisation
Sleeping
Privilege share
A 17/5/2021 | since N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Capitalisation . .
inception
date
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Privilege MD

Vvitege ! 24/2/2022 | N.A. N.A. N.A. N.A. -0.01% N.A. N.A. N.A. N.A. N.A.
Distribution
Privilege RH
USD 241212022 | N.A. N.A. N.A. N.A. -0.01% N.A. N.A. N.A. N.A. N.A.
Capitalisation
Privilege RH
USD MD 3/9/2021 N.A. N.A. N.A. N.A. 0.11% N.A. N.A. N.A. N.A. N.A.
Distribution
BNP Paribas Funds Russia NA
Equity A
Classic
-1assIC 05/03/2007 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Capitalisation
Classic 05/03/2007 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Distribution
Classic USD | 59155010 | NA. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Capitalisation
Classic USD | 5911519010 | NA. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Distribution
o 05/03/2007 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Capitalisation
Privilege 27/08/2012 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Capitalisation
Privilege 16/12/2013 | N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Distribution
. MSCI AC World (except for Classic RH USD Capitalisation
BN;’NFI’ :S_‘;aéof)‘:j”ds and Classic RH USD MD Distribution : MSCI AC World NR
(USD-H))
Cag::ﬁi;‘;ion 15/4/2015 | -0.03% | 0.07% 0.05% NA. 0.04% 0.06% | 0.13% 0.10% NA. 0.08%
Classic RH
usD 21/4/2017 | -0.02% | 0.10% 0.07% N.A. 0.07% 0.03% 0.13% 0.11% N.A. 0.10%
Capitalisation
Classic RH
USDMD | 12/12/2019 | -0.02% N.A. N.A. N.A. 0.07% 0.03% N.A. N.A. N.A. 0.11%
Distribution
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Sleeping

Classic SGD share since o 0 0
Capitalisation | 1532018 | NA | Tt o0 | NA N.A. 0.01% NA. 0.12% N.A. NA. 0.08%
g;;lsgﬁsgﬁg] 15/3/2018 | -0.15% | 0.06% N.A. N.A. 0.03% 0.07% | 0.12% N.A. N.A. 0.07%

. MSCI AC Asia ex-Japan NR (except for Classic
Susi?nitzzrﬁgiil:(rl?: an Capitalisation, Classic Distribution, Classic MD Distribution,
Equity (former] knowﬁ as I Capitalisation and Privilege Capitalisation : MSCI AC ASIA

BqNP Paribas Fi’m e EX JAPAN (USD) (NR) ; Classic RH AUD Capitalisation and
ex-Japan Equity) Classic RH SGD Capitalisation : MSCI AC ASIA EX JAPAN
Pan Equrty (EUR) (NR) H AUD)
Cag::ﬁi;ion 6/4/1999 | -0.25% | 0.02% 0.02% 0.05% 0.06% 0.22% | 0.06% 0.04% 0.06% 0.07%
Digtlr?;?t?on 6/4/1999 | -0.25% | 0.02% 0.02% 0.05% 0.06% 0.22% | 0.06% 0.04% 0.06% 0.07%
g;;ff;ﬁ;ﬁ; 6/4/1099 | -0.14% |  0.03% 0.03% 0.07% 0.06% 011% | 0.07% 0.05% 0.08% 0.07%
gf‘:tﬁ:gu'ztt’) E 6/4/1099 | -0.14% |  0.03% 0.03% 0.07% 0.06% 011% | 0.07% 0.05% 0.08% 0.07%
g:gfrsl'tfu't\l"o?] 13/6/2019 | -0.25% |  0.01% NA. N.A. 0.01% 022% | 0.05% NA. NA. 0.05%
Classic RH
AUD 20/5/2016 | -0.26% |  0.00% 0.00% N.A. 0.06% 0.10% | 0.07% 0.06% N.A. 0.10%
Capitalisation
Classic RH
SGD 20/5/2016 | -0.25% | 0.01% 0.01% N.A. 0.07% -0.10% | 0.09% 0.07% N.A. 0.11%
Capitalisation
Capita:isation 8/9/2004 | -0.24% | 0.03% 0.03% 0.06% 0.09% 0.22% | 0.06% 0.04% 0.06% 0.08%
Cap'i tEILiJslztion 8/9/2004 | -0.14% | 0.04% 0.04% 0.08% 0.09% 011% | 0.07% 0.05% 0.08% 0.09%
Cazg”sagteuon 15/7/2011 | -0.24% | 0.03% 0.03% 0.06% 0.03% 0.22% | 0.06% 0.04% 0.06% 0.04%
Fg;‘g'&i?g;}(’)ﬁ 13/6/2019 | -0.14% |  0.04% NA. N.A. 0.04% 011% | 0.07% NA. NA. 0.07%
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Privilege EUR

Distribution | 14/2/2013 | -0.14% | 0.04% 0.04% N.A. 0.07% 011% | 0.07% 0.05% N.A. 0.07%
50% JPM Asia Credit (RI) + 50% Market IBoxx ALBI
BNP Paribas Funds (except for Classic RH AUD MD Distribution : JPM Asia
Sustainable Asian Cities Credit (RI) +50% Market iBoxx ALBI H AUD ; Classic RH
Bond SGD MD Distribution : JPM Asia Credit (RI) + 50% Market
iBoxx ALBI H SGD))
Cagt';‘fii;ion 28/5/1998 | -0.14% | -0.02% -0.01% 0.01% 0.05% 0.09% | 0.01% 0.01% 0.03% 0.07%
Di;'r?;fj't‘i’on 28/5/1998 | -0.14% | -0.02% -0.01% 0.01% 0.05% 0.09% | 0.01% 0.01% 0.03% 0.07%
Classic EUR | 3505010 | -0.02% | -0.01% -0.01% 0.02% 0.04% 0.03% 0.02% 0.02% 0.05% 0.06%
Capitalisation
gfﬁ?:guEnLcjerf 26/4/2012 | -0.02% | -0.01% -0.01% 0.02% 0.03% 0.03% | 0.02% 0.02% 0.05% 0.05%
CIaSSiC MD 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Distribution | 29/11/2010 | -0.14% | -0.02% -0.01% 0.01% 0.01% 0.09% | 0.01% 0.01% 0.03% 0.04%
Classic RH
AUD MD 15/2/2013 | -0.15% | -0.03% -0.02% N.A. 0.01% 0.46% 0.17% 0.11% N.A. 0.09%
Distribution
Classic RH
SGD MD 7/8/2012 | -0.14% | -0.03% -0.02% N.A. 0.01% 0.09% | 0.01% 0.01% N.A. 0.03%
Distribution
. . . -U. 0 -U. 0 -U. 0 . 0 . 0 -U. 0 . 0 . 0 . 0 . 0
Capi tal'lsatlon 3/2/2009 | -0.14% 0.01% 0.01% 0.02% 0.05% 0.09% | 0.01% 0.01% 0.03% 0.06%
Privilege
Capitalisation | 11/2/2013 | -0.14% | -0.02% -0.01% NA. 0.01% 0.09% | 0.01% 0.01% N.A. 0.03%
Privilege
Distribution | 10/12/2013 | -0.14% | -0.02% -0.01% NA. 0.01% 0.09% | 0.01% 0.01% N.A. 0.03%
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BNP Paribas Funds
Sustainable Europe
Dividend (formerly known
as BNP Paribas Funds

MSCI EUROPE (NR)

Europe Dividend)
Ca;t':ﬁz;ion 16/10/2000 | 0.04% | 0.05% 0.01% 0.05% 0.00% 003% | 0.09% 0.05% 0.09% 0.03%
Di;'r?;fj't‘i’on 16/10/2000 | 0.04% | 0.05% 0.01% 0.05% 0.00% 003% | 0.09% 0.05% 0.09% 0.03%
Capi tal'isation 17/10/2000 | 0.05% | 0.06% 0.02% 0.06% 0.01% 003% | 0.09% 0.05% 0.09% 0.03%
PriViIege 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Capitalisation | 17/10/2000 | 0.05% | 0.06% 0.02% 0.06% 0.01% 003% | 0.09% 0.05% 0.09% 0.03%
Privilege 0 0 o o 0 0 0 0
Distribution | 21/2/2013 | 0.05% | 0.06% 0.02% N.A. 0.05% 003% | 0.09% 0.05% N.A. 0.08%
BNP Paribas Funds PARVEST BOND WORLD CORPORATE (except for
Sustainable Global Classic H EUR Capitalisation : PARVEST BOND WORLD
Corporate Bond CORPORATE H-EUR)
Cagt':ﬁz;ion 9/4/2008 | -0.10% | -0.01% 0.01% 0.02% 0.04% 0.09% | 0.00% 0.02% 0.03% 0.04%
Disct'r?;fj't‘;on 0/4/2008 | -0.10% | -0.01% 0.01% 0.02% 0.04% 20.09% | 0.00% 0.02% 0.03% 0.04%
Classic H
EUR 24/2/2014 | -0.11% | -0.03% -0.01% N.A. 0.00% 0.44 0.16% 0.10% N.A. 0.08%
Capitalisation
' 9/4/2008 | -0.10% | 0.00% 0.01% 0.03% 0.04% 0.09% | 0.00% 0.02% 0.03% 0.04%

Capitalisation
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Sleeping Sleeping
Privilege n100 010 share since o 0 nao 0 share since 0
Capitalisation | 9412008 | 0.10% | -0.01% | 0t | NA. 0.03% 009% | 0.00% |5 o | NA 0.04%
21/12/2017 21/12/2017
BNP Paribas Funds
ustainable oba qUIty or except or ClassiCc aplta Isation
Sustainable Global Equi MSCI AC World (NR) ( for Classic EUR Capitalisati
ormerly Known as an assic Istribution: Parvest QUIty est Selection
(formerly k BNP d Classic EUR Distribution: P Equity Best Selecti
Paribas Funds Global World (EUR)
Equity)
Capcit':ﬁz;ion 1/4/2015 | -0.19% | 0.07% 0.06% NA. 0.05% 0.07% | 0.12% 0.09% NA. 0.08%
Classic 0 0 0 0 0 0
Distibution | 28/12/2017 | -0.19% | 0.07% N.A. N.A. 0.04% 0.07% | 0.12% N.A. N.A. 0.07%
g;;f;ﬁ;g; 20/1/2016 | -0.07% | 0.08% 0.07% N.A. 0.08% 006% | 0.13% 0.10% N.A. 0.11%
(I?)I?Sii:guEtlL(J)rFf 20/1/2016 | -0.07% | 0.08% 0.07% N.A. 0.08% 006% | 0.13% 0.10% N.A. 0.11%
Capita:isation 1/4/2015 | -0.18% | 0.08% 0.07% N.A. 0.06% 0.07% | 0.12% 0.09% N.A. 0.08%
Privilege 0 0 o o 0 0 0 0
Capitalisation | [4/2015 | -0.18% |  0.07% 0.06% N.A. 0.06% 0.07% | 0.12% 0.09% N.A. 0.08%
BNP Paribas Funds
Sustainable Global Low
Vol Equity (formerly
known as BNP Paribas MSCI World Net Return Index
Funds Global Low Vol
Equity)
Cag::ﬁi;‘;ion 31/3/2011 | 0.10% | 0.08% 0.07% 0.09% 0.09% 009% | 0.14% 0.11% 0.13% 0.12%
Dig'r?;z'gon 31/3/2011 | 0.10% | 0.08% 0.07% 0.09% 0.09% 009% | 0.14% 0.11% 0.13% 0.12%
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Classic USD

Capitalisation 30/11/2012 | -0.04% 0.07% 0.06% N.A. 0.07% -0.05% 0.13% 0.10% N.A. 0.10%
ggﬁﬁ:guﬂif 30/11/2012 | -0.04% | 0.07% 0.06% N.A. 0.07% -0.05% | 0.13% 0.10% N.A. 0.10%
Capita:isation 31/3/2011 | 0.11% 0.09% 0.09% 0.11% 0.11% 0.09% 0.14% 0.11% 0.13% 0.12%
PriViIEQe 0 0, 0, 0, 0, 0 0, 0 0 0
Capitalisation 9/5/2012 0.11% 0.09% 0.08% 0.10% 0.10% 0.09% 0.14% 0.11% 0.13% 0.13%
BNP Paribas Eunds BNP Pari_bas Funds Susta_ina_ble_MuIti Asset Balanced except
Sustainable Multi-Asset for (_Cla}ssu_: RH USD Capitalisation and Clas_3|c RH USD MD
Balanced™! Capitalisation : 50% BBg euro aggregate capital + 50% MSCI
world)
Classic RH
AUD MD 25/2/2021 | -0.04% N.A. N.A. N.A. 0.01% -0.01% N.A. N.A. N.A. 0.02%
Distribution
Classic RH
CAD MD 25/2/2021 | -0.04% N.A. N.A. N.A. 0.00% -0.01% N.A. N.A. N.A. 0.03%
Distribution
Classic RH
HKD MD 25/2/2021 | -0.04% N.A. N.A. N.A. -0.01% -0.01% N.A. N.A. N.A. 0.02%
Distribution
Classic RH
SGD 02/09/2022 | N.A. N.A. N.A. N.A. -0.82% N.A. N.A. N.A. N.A. N.A.
Capitalisation
Classic RH
SGD MD 25/2/2021 | -0.03% N.A. N.A. N.A. 0.00% -0.01% N.A. N.A. N.A. 0.02%
Distribution
Classic RH
usD 13/2/2019 | -0.03% 0.05% N.A. N.A. 0.05% -0.13% 0.04% N.A. N.A. 0.04%
Capitalisation
Classic RH
USD MD 24/7/2020 | -0.03% N.A. N.A. N.A. 0.05% -0.13% N.A. N.A. N.A. 0.02%
Distribution
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BNP Paribas Funds
Sustainable Multi-Asset

25% Barclays Euro Aggregate (RI) + 75% MSCI World (NR)
except for (Classic RH SGD MD Distribution : BNP Paribas

Growth'! Funds Sustainable Multi Asset Growth)
Classic RH
SGD MD 25/2/2021 | -0.01% N.A. N.A. N.A. 0.04% 0.03% N.A. N.A. N.A. 0.08%
Distribution
Classic RH
usD 24/7/2020 | -0.01% N.A. N.A. N.A. 0.10% -0.85 N.A. N.A. N.A. -0.60%
Capitalisation
Classic RH
USD MD 24/7/2020 | -0.01% N.A. N.A. N.A. 0.10% -0.85 N.A. N.A. N.A. -0.60%
Distribution
Classic RH
usD 03/09/2021 | N.A. N.A. N.A. N.A. -0.08% N.A. N.A. N.A. N.A. -0.86%
Capitalisation
BNP Paribas Funds
Sustainable US Value MSCI USA Value NR
Multi-Factor Equity
Classic
O 15/9/2017 | 0.02% 0.11% N.A. N.A. 0.09% 0.03% 0.12% N.A. N.A. 0.08%
Capitalisation
Classic
TR 15/9/2017 | 0.02% 0.11% N.A. N.A. 0.09% 0.03% 0.12% N.A. N.A. 0.08%
Distribution
Classic EUR | 4590017 | 0.16% | 0.12% N.A. N.A. 0.12% 0.03% | 0.11% N.A. N.A. 0.08%
Capitalisation
Classic H
EUR 15/9/2017 | 0.01% 0.09% N.A. N.A. 0.07% 0.03% 0.11% N.A. N.A. 0.09%
Capitalisation
Classic H
EUR 15/9/2017 | 0.01% 0.09% N.A. N.A. 0.07% 0.03% 0.11% N.A. N.A. 0.09%
Distribution
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Copi ta:isation 15/9/2017 | 0.03% | 0.12% N.A. N.A. 0.10% 003% | 0.12% NA. NA. 0.08%
IH EUR / / 0, 0, 0, 0, 0, 0,
Capitalisation | 15/9/2017 | 0.02% | 0.10% N.A. N.A. 0.08% 003% | 0.11% NA. NA. 0.09%
Privilege 19/ 0 0 o 0 0 0
Capitalisation | 15/9/2017 | 0.03% | 0.12% N.A. N.A. 0.10% 003% | 0.12% NA. NA. 0.08%
BNP Paribas Funds Target NA
Risk Balanced!? T
Cag::ﬁi;ion 30/1/1998 | -0.08% | 0.00% 0.01% 0.03% 0.02% N.A. N.A. N.A. N.A. N.A.
Di;'r?gz't‘i’on 30/1/1998 | -0.08% | 0.00% 0.01% 0.03% 0.02% NA. NA. NA. N.A. N.A.
Copi ta:isation 30/1/1998 | -0.07% | 0.01% 0.01% 0.04% 0.03% NA. NA. NA. NA. N.A.
Cal:)rllt\a/ullllggt?on 30/1/1998 | -0.07% | 0.01% 0.01% 0.04% 0.03% NA. NA. NA. N.A. N.A.
Privilege 0 0 o o
Distribunon | 22/2/2013 | -0.07% | 0.01% 0.01% N.A. 0.03% NA. NA. NA. NA. N.A.
. 100% RUSSELL 1000 GROWTH (RI) (except for Classic H
= Pag?g\jn':h“”ds L EUR Capitalisation : 100% Russell 1000 Growth (RI)-100%
USD IntLM+100%EUR Int1M)
Cag::ﬁi;ion 20/6/1994 | -0.10% | 0.14% 0.13% 0.13% 0.09% 0.06% | 0.18% 0.16% 0.16% 0.11%
Di;:t'r?;z'gon 20/6/1994 | -0.10% | 0.14% 0.13% 0.13% 0.09% 0.06% | 0.18% 0.16% 0.16% 0.11%
g;;ff;ﬁ;ﬁ; 20/9/2010 | 0.02% | 0.16% 0.14% 0.14% 0.15% 007% | 0.20% 0.17% 0.18% 0.18%
Classic H
EUR 25/5/2012 | -0.12% | 0.13% 0.11% 0.11% 0.11% 0.08% | 0.16% 0.14% 0.15% 0.14%
Capitalisation
b 3011212005 | -0.09% | 0.16% 0.14% 0.14% 0.11% 0.06% | 0.18% 0.16% 0.16% 0.12%
Capitalisation
Privilege 0 0 o o o o o o
Capitalisation | 13/2/2013 | -0.10% |  0.15% 0.14% N.A. 0.13% 0.06% | 0.18% 0.16% N.A. 0.16%
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Russell MidCap (RI) (except for Classic H SGD

BNP Paribas Funds US Capitalisation : Parvest Equity USA Mid Cap Hedged SGD);
Mid Cap Classic Capitalisation, Classic Distribution and |
capitalization: Russell Mid Cap Index (FRC)(RI))
Classic 31/1/2006 | -0.11% | 0.08% 0.04% 0.09% 0.06% 0.07% | 0.13% 0.10% 0.13% 0.09%
Capitalisation
Dig'r?gz'gon 31/1/2006 | -0.11% | 0.08% 0.04% 0.09% 0.06% 0.07% | 0.13% 0.10% 0.13% 0.09%
Classic EUR | 51/ o006 | 0.020% |  0.09% 0.05% 0.10% 0.07% 0.06% | 0.14% 0.12% 0.14% 0.10%
Capitalisation
Classic H
SGD 20/5/2014 | -0.11% | 0.07% 0.03% N.A. 0.04% 050% | 0.31% 0.21% NA. 0.16%
Capitalisation
. 31/1/2006 | -0.10% | 0.09% 0.05% 0.10% 0.08% 0.07% | 0.13% 0.10% 0.13% 0.09%
Capitalisation

ICE BofAML US Treasury 1-3 Years USD RI (except for

BNP Paribas Funds US Classic H EUR Capitalisation : ICE BOFA Merrill Lynch 1-5
Short Duration Bond yr Gov/Corp Hedged Eur; Classic EUR Capitalisation : ICE
BOFA Merrill Lynch 1-5 yr Gov/ Corp))
Classic 30/3/1990 | -0.04% | 0.00% 0.01% 0.00% 0.04% 0.04% | 0.01% 0.01% 0.01% 0.05%
Capitalisation
Classic
L 27/12/2017 | -0.04% 0.00% N.A. N.A. 0.01% -0.04% 0.01% N.A. N.A. 0.01%
Distribution
Classic EUR | 11619019 | 0.00% N.A. N.A. N.A. 0.01% 0.09% N.A. N.A. N.A. 0.02%
Capitalisation
Classic H
EUR 29/6/2004 | -0.05% -0.01% -0.01% -0.01% 0.01% -0.05% -0.01% 0.00% 0.00% 0.03%
Capitalisation
Classic MD
R 9/12/1996 | -0.04% 0.00% 0.01% 0.00% 0.03% -0.04% 0.01% 0.01% 0.01% 0.04%
Distribution
. I. . 30/3/1990 | -0.04% 0.01% 0.01% 0.01% 0.05% -0.04% 0.01% 0.01% 0.01% 0.05%
Capitalisation
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Privilege

Capitalisation | 30/3/1990 | 0.04% | 0.01% 0.01% 0.01% 0.04% 0.04% | 0.01% 0.01% 0.01% 0.05%
Sleeping Sleeping
Privilege 0040 0 share since o A (4o 0 share since 0
Distribunon | 442014 | -0.04% | 001% |0t | NA. 0.00% 004% | 0.01% |yarioionis | NA 0.02%
28/05/2019 28/05/2019
. Russell 2000 Gross Return Index (except for Classic H EUR
ENG Pg::\gzﬁsg;nds = Capitalisation: Russell 2000(RI) (Hedged EUR) and Classic H
P SGD Capitalisation : Russell 2000) (RI))
Carﬁ::ﬁi;ion 19/3/2001 | -0.18% | 0.08% 0.07% 0.11% 0.09% 0.17% | 0.10% 0.08% 0.11% 0.08%
Dig'r?;z'gon 19/3/2001 | -0.18% | 0.08% 0.07% 0.11% 0.09% 0.17% | 0.10% 0.08% 0.11% 0.08%
g;;f;ﬁ;g; 19/3/2001 | -0.07% |  0.09% 0.08% 0.12% 0.07% 0.06% | 0.11% 0.09% 0.12% 0.07%
Classic EUR 0 0 o o o 0 0 0 0 0
Disibution | 19/3/2001 | -0.07% | 0.09% 0.08% 0.12% 0.07% 0.06% | 0.11% 0.09% 0.12% 0.07%
Classic H
EUR 15/7/2011 | -0.20% |  0.06% 0.05% 0.09% 0.07% 0.18% | 0.08% 0.05% 0.09% 0.08%
Capitalisation
Classic H
SGD 16/10/2020 | -0.19% N.A. N.A. N.A. 0.04% 0.17% N.A. NA. NA. 0.09%
Capitalisation
Capita:isation 24/9/2003 | -0.17% | 0.09% 0.08% 0.12% 0.10% 0.17% | 0.10% 0.08% 0.11% 0.09%
Caz:;‘;;l'ggtfon 9/8/2011 | -0.18% | 0.09% 0.08% 0.12% 0.12% 0.17% | 0.10% 0.08% 0.11% 0.11%
Dfsrt'xgjggn 22/7/2013 | -0.18% |  0.09% 0.08% N.A. 0.09% 0.17% | 0.10% 0.08% N.A. 0.08%
BNP Paribas Funds USD United States SOFR Secured Overnight Financing Rate
Money Market Compo
Capcit'g‘lsi;cﬂon 26/7/1990 | 0.00% | 0.01% 0.01% 0.01% 0.02% 0.00% | 0.01% 0.01% 0.01% 0.03%
DiSCt'r?Ez'gon 21/10/1998 | 0.00% | 0.01% 0.01% 0.01% 0.02% 0.00% | 0.01% 0.01% 0.01% 0.02%
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I
Capitalisation

26/7/1990

0.00%

0.01%

0.01%

0.01%

0.03%

0.00%

0.01%

0.01%

0.01%

0.03%

Privilege
Capitalisation

26/7/1990

0.00%

0.01%

0.01%

0.01%

0.03%

0.00%

0.01%

0.01%

0.01%

0.03%
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2.2

Under Section 26.2 of the Singapore Prospectus, to delete the tables for the BNP Paribas
Funds Climate Impact and BNP Paribas Funds Energy Transition, and replace them with the

following tables respectively :

Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds Climate
Impact

Category Classic (Cap) 2.68%
Category Classic RH SGD (Cap) 2.68%
Category Classic USD (Cap) 2.68%
Category U2 HKD (Cap) N.A.
Category U2 HKD (Dis) 1.98%
Category U2 HKD MD N.A.
Category U2 RH AUD (Dis) 1.98%
Category U2 RH CHF (Dis) 1.98%
Category U2 RH CNH (Cap) N.A.
Category U2 RH CNH (Dis) 1.98%
Category U2 RH CNH MD N.A.
Category U2 RH EUR (Cap) 1.98%
Category U2 RH EUR (Dis) 1.98%
Category U2 RH EUR MD N.A.
Category U2 RH GBP (Dis) 1.98%
Category U2 RH SGD (Cap) 1.98%
Category U2 RH SGD (Dis) 1.98%
Category U2 RH SGD MD N.A.
Category U2 RH USD (Cap) 1.98%
Category U2 USD (Cap) 1.98%
Category U2 USD (Dis) 1.98%
Category U2 USD MD N.A.

26.92%

39



Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds Energy
Transition

Category Classic (Cap) 1.98%
Category Classic (Dis) 1.98%
Category Classic RH SGD (Cap) 1.98%
Category Classic RH USD (Cap) 1.98%
Classic Solidarity (Dis) 1.98%
Classic Solidarity H EUR (Cap) 1.98%
Category Classic USD (Cap) 1.98%
Category Classic USD (Dis) 1.98%
Category Privilege (Cap) 1.07%
Category Privilege (Dis) 1.08%
Category | (Cap) 0.96%

193.12%
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3. Appendix 1 of the Singapore Prospectus

3.1 Under Appendix 1 of the Singapore Prospectus, to delete the tables for the sub-funds BNP Paribas Funds Climate Impact and BNP Paribas Funds Energy
Transition, and replace it with the following tables respectively :

Fees payable by the sub-fund

Maximum Fees payable by the investors

Category Ma(nnz]ig)((a)n&;ent Pegr?;)r:m)a}gce DI(Sr:]r;?(l)Jt(;?n (rg;r)l()er(4) TAB © Entry Conversion © Exit
BNP Paribas Funds Climate
Impact
Classic 2.20% No none 0.40% 0.05% 3% 1.5% none
Classic RH SGD 2.20% No none 0.40% 0.05% 3% 1.5% none
Classic USD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 HKD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 HKD MD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH AUD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH CHF 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH CNH 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH CNH MD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH EUR 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH EUR MD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH GBP 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH SGD 2.20% No none 0.40% 0.05% 3% 1.5% none
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Fees payable by the sub-fund

Maximum Fees payable by the investors

cateqon Management | Performagce | Distioution | ety | TaB® Entry | Conversion ® | Exit
Category U2 RH SGD MD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 RH USD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 USD 2.20% No none 0.40% 0.05% 3% 1.5% none
Category U2 USD MD 2.20% No none 0.40% 0.05% 3% 1.5% none
BNP Paribas Funds Energy
Transition
Classic 1.50% No none 0.40% 0.05% 3% 1.5% none
Classic RH SGD 1.50% No none 0.40% 0.05% 3% 1.5% none
Classic RH USD 1.50% No none 0.40% 0.05% 3% 1.5% none
Classic Solidarity 1.50% No none 0.40% 0.05% 3% 1.5% none
Classic Solidarity H EUR 1.50% No none 0.40% 0.05% 3% 1.5% none
Classic USD 1.50% No none 0.40% 0.05% 3% 1.5% none
I 0.75% No none 0.20% 0.01% none none none
Privilege 0.75% No none 0.25% 0.05% 3% 1.5% none
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Fourth Supplementary Prospectus dated 1 June 2022
to the Singapore Prospectus registered on 10 November 2021

BNP PARIBAS FUNDS
(the “Company”)

FOURTH SUPPLEMENTARY PROSPECTUS LODGED PURSUANT TO
SECTION 298 OF THE SECURITIES AND FUTURES ACT (CHAPTER 289)

A copy of this Fourth Supplementary Prospectus has been lodged with the Monetary Authority of
Singapore who takes no responsibility for its contents.

This Fourth Supplementary Prospectus is supplemental to the Singapore Prospectus registered by the
Monetary Authority of Singapore on 10 November 2021 as supplemented by the First Supplementary
Prospectus lodged on 29 December 2021, the Second Supplementary Prospectus lodged on 21
February 2022 and the Third Supplementary Prospectus lodged on 1 April 2022 (together known as the
“Singapore Prospectus”) and issued pursuant to Division 2 of Part Xlll of the Securities and Futures Act
(Chapter 289) relating to the Company.

This Fourth Supplementary Prospectus shall be read and construed in conjunction with and as one
document with the Singapore Prospectus. Terms defined and references construed in the Singapore
Prospectus shall have the same meaning and construction ascribed to them in this Fourth
Supplementary Prospectus.

This Fourth Supplementary Prospectus sets out the amendments required to be made to the Singapore
Prospectus to incorporate, inter alia, the following changes: -

With immediate effect:

1) the registration of the Luxembourg Prospectus dated March 2022;

2) Resignation of Mrs Jane AMBACHTSHEER and Mr Roger MINERS from the Company’s Board
of Directors;

3) Appointment of Mrs Claire THOULOUZE-FIASTRE as a Director to the Board of Directors of
the Company;

4) Removal of Mrs Isabelle BOURCIER from the list of the Management Company’s Board of
Directors;



5)

6)

7

8)

9)

10)

11)

12)

13)

14)

15)

16)

17)

The transformation of the sub fund BNP Paribas Funds Asia ex-Japan Bond into BNP Paribas
Funds Sustainable Asian Cities Bond;

Change of Investment Objective of the following sub funds :

e  BNP Paribas Funds Sustainable Asian Cities Bond (formerly known as BNP Paribas Funds
Asia ex-Japan Bond

e  BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH)

Change of Investment Policy of the following sub funds :

e  BNP Paribas Funds Euro High Yield Bond

e  BNP Paribas Funds Sustainable Asian Cities Bond (formerly known as BNP Paribas Funds
Asia ex-Japan Bond)

Clarification of Sustainable Investment Policy of the sub fund BNP Paribas Funds Japan
Small Cap;

Amendment to the presentation of the strategy of the sub fund BNP Paribas Funds
Environmental Absolute Return Thematic Equity (EARTH);

Amendment to the presentation of the benchmark name for the sub fund BNP Paribas funds
Ecosystem Restoration;

Clarification of “Derivatives and Securities Financing Transactions” for the following sub funds:

e  BNP Paribas Funds Euro Equity

e  BNP Paribas Funds Sustainable Europe Dividend (formerly known as BNP Paribas Funds
Europe Dividend)

e  BNP Paribas Funds Europe Equity

e  BNP Paribas Funds Europe Growth

e  BNP Paribas Funds Global Convertible

Removal of Repurchase and Reverse Repurchase transactions for the following sub funds :
e  BNP Paribas Funds Absolute Return Multi-Strategy

e  BNP Paribas Funds Sustainable Asian Cities Bond (formerly known as BNP Paribas Funds
Asia ex-Japan Bond)

BNP Paribas Funds Emerging Bond

BNP Paribas Funds Emerging Bond Opportunities

BNP Paribas Funds Emerging Multi-Asset Income

BNP Paribas Funds Emerging Bond

BNP Paribas Funds Emerging Bond Opportunities

BNP Paribas Funds Emerging Multi-Asset Income

BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH)

BNP Paribas Funds Euro Corporate Bond

BNP Paribas Funds Global High Yield Bond

BNP Paribas Funds Local Emerging Bond

BNP Paribas Funds Multi-Asset Thematic

BNP Paribas Funds Sustainable Global Corporate Bond

BNP Paribas Funds Target Risk Balanced

Clarification to the index of J.P. Morgan for the sub fund BNP Paribas Funds Local Emerging
Bond;

Inclusion of High Yield Bond risk for the sub fund BNP Paribas Funds Sustainable Asian Cities
Bond (formerly known as BNP Paribas Funds Asia ex-Japan Bond);

Change of management fee for the sub fund BNP Paribas Funds Sustainable Asian Cities Bond
(formerly known as BNP Paribas Funds Asia ex-Japan Bond);

The change of “other fee” for the sub fund BNP Paribas Funds Sustainable Multi-Asset Growth;

To update the Expense and Turnover Ratio figures;



With effect from 3 June 2022

1)

The de-registration of the following sub funds :
e  BNP Paribas Funds Absolute Return Multi-Strategy
e  BNP Paribas Funds Flexible Opportunities

With effect from 20 June 2022

1)

The change of investment manager of the sub fund BNP Paribas Funds Sustainable Multi-
Asset Balanced.

In connection with the foregoing, the Singapore Prospectus shall be amended as follows: -

With immediate effect:

1. All sections of the Singapore Prospectus
1.1 In all sections of the Singapore Prospectus to rename the sub fund “BNP Paribas Funds Asia
ex-Japan Bond” to “BNP Paribas Funds Sustainable Asian Cities Bond”.
2. Cover Page of the Singapore Prospectus
2.1 In the second last paragraph of the cover page of the Singapore Prospectus, to delete the
words “Luxembourg Prospectus dated August 2021” and to replace it with “Luxembourg
Prospectus dated March 2022”.
3. Section 4 of the Singapore Prospectus
3.1 To delete the information of Isabelle BOURCIER under Section 4.3.4 of the Singapore
Prospectus.
4. Section 16 of the Singapore Prospectus
4.1 Under Section 16.1 of the Singapore Prospectus, to delete the tables for the sub funds BNP
Paribas Funds Sustainable Asian Cities Bond (formerly known as BNP Paribas Funds Asia ex-
Japan Bond), BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH)
and BNP Paribas Funds Japan Small Cap and replace them with the following:
No. | Name of Sub-Fund Investment Objective, Focus and Approach
3. BNP Paribas Funds | Investment objective
Sustainable Asian Increase the value of its assets over the medium term by investing primarily in
Cities Bond debt securities issued by Asian issuers supporting the development of

(formerly known as
BNP Paribas Funds
Asia ex-Japan
Bond)

Sustainable Asian Cities while integrating ESG criteria all along our investment
process.

Investment policy

This thematic sub-fund invests at least 75% of its total assets in:

1) Sustainable labelled bonds as defined by International Capital Market
Association (i.e. green bond principles, social bond principles, sustainability bond
guidelines, sustainability-linked bond principles) including green bonds, social
and sustainability use-of-proceeds bonds of corporate and government issuers
domiciled in, or exercising the predominant part of their economic activity in,
Asian countries such as, but not limited to, China, Indonesia and Korea; and

2) non-labelled bonds aligned with the development of sustainable Asian cities
and issued by corporate and public entities domiciled in, or exercising the
predominant part of their economic activity in Asian countries, for which part of
their business contribute to aspects of sustainable Asian cities. The selected
issuers must have at least 20% of their revenues in the activities, which are




directly contributing to the theme, and/or potentially enablers of the development

of sustainable Asian cities.

The concept of Sustainable Asian Cities is multi-sector and multi-aspect, where

investments can be broadly about these five aspects:

» Enhancing urban mobility within and across cities, with a preference for low-
carbon options e.g. public transport

* Improving Asian cities’ basic infrastructure to operate and thrive, as well as

improving cities’ resilience to extreme weather events such as, but not limited

to, storm water management or flood protection

Promoting integrated development to balance a mix of social, economic,

nature-based activities such as, but not limited to, city’s special economic

zones or urban wetland installation

Building health and education facilities to increase provision and improve

access to healthcare and education

Supporting innovative and technological solutions to support sustainable

development of cities.

The investment universe of this sub-fund is made up of sustainable labelled

bonds (per point 1 above) and non-labelled bonds (per point 2 above) from

issuers domiciled in, or exercising the predominant part of their economic activity

in, Asian countries (such as, but not limited to, China, Indonesia, Korea).

The selected issuers, according to the proprietary methodology, must have at

least 20% of their revenues in the activities, which are directly contributing to the

theme, and/or potentially enablers of the above concept.

The sub-fund applies BNP PARIBAS ASSET MANAGEMENT’s Sustainable

Investment Policy, which takes into account Environmental,

Social and Governance (ESG) criteria in the investment process of the sub-fund,

falling under the Sustainable Plus/Thematic category as set out in Book | of the

Luxembourg Prospectus.

The remaining portion, namely a maximum of 25% of its assets, may be invested

in any other debt securities (such as, but not limited to, corporate bonds),

ancillary liquid assets within the limits and conditions described in Book I,

Appendix 1 of the Luxembourg Prospectus — Eligible Assets, point 7, money

market instruments for maximum 10% of the assets, and other UCITS or UCls

for maximum 10% of the assets. The sub-fund invests at least 60% in Investment

Grade bonds.

The sub-fund may invest in High Yield bonds rated above B- (S&P or equivalent)

up to 40% of its assets, and in perpetual callable bonds up to 20% of its assets.

In the event that the ratings criteria are not met, due to downgrades, the

Investment Manager shall adjust the portfolio's composition in the best interests

of investors and in the timeliest manner.

In respect of the above investments limits, the sub-fund’s investments into debt

securities traded on the China Interbank Bond market may reach up to 25% of

its assets.

After hedging, the sub-fund exposure to currencies other than USD may not

exceed 5%.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The sub-fund invests at least 90% of its assets (excluding investments in cash
and cash equivalents) in securities issued by issuers that have an ESG score
or assessment using the internal methodology, as set out in Book | of the
Luxembourg Prospectus..

The objective is deliberately to allocate capital towards projects, activities,
assets, or companies that contributes to Sustainable Asian Cities theme.

The sub-fund achieves this objective by investing in bonds that are validated by
the Sustainability Centre of BNPP AM.




Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, and Volatility Swaps, may be used
for efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation

The sub-fund has sustainable investment objective in accordance with article 9
of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a limited part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

16.

BNP Paribas Funds
Environmental
Absolute Return
Thematic Equity
(EARTH)

Investment objective

Increase the value of its assets by going long environmental solutions companies
whilst simultaneously using shorts for the purposes of hedging as well as shorting
companies with stranded assets, transition risk assets and/or inferior
technologies in addressing climate change, with volatility and style exposure tied
to the environmental theme.

Investment policy

This thematic sub-fund invests in companies that are providing solutions to
environmental challenges through their products, services or processes broadly
related to energy, material, agriculture and industrial markets whilst going short
companies that fail adapting their business models to the transition towards more
sustainable practices. This includes, but not limited to, renewable energy
production across various technologies, raw and intermediate materials that
facilitate the green revolution, natural capital sectors like water, land and forestry;
sustainable food production as well as industrial and building efficiency,
alternative transportation and automation.

To achieve its objective, the sub-fund invests globally in equities and equity
linked instruments of companies active in sectors mentioned above through a
series of long and short investment positions in order to generate returns that
have a lower correlation to markets and sectors. The sub-fund’s long positions
are in companies providing solutions for environmental problems through
innovation and disruption with short positions in companies that will suffer from
business models with transition risk and inferior technologies. The company
positioning on innovation/disruption vs transitioning risk indicator comes from
many different characteristics, including, but not restricted to, mispriced
securities, inefficient price formation, valuation dispersion, underappreciated
catalysts, regulatory or industry related events not priced into the market etc. as
a result of a discretionary fundamental analysis and the investment team due
diligence.




Strategy used
The investment strategy includes a range of directional positions (long and short)

from our global sector universe across a range of developed and emerging
markets for equities and equity linked securities, equity indices and financial
derivative instruments listed below combining fundamental investing with
guantitative processes and tactical trading opportunities.

The sub-fund is an absolute return fund that uses long and short strategies that
aims at generating absolute, positive returns through cycle.

The manager will adapt the long and short exposure to reflect his degree of
confidence about market trends but will stay within a maximum net exposure of
+/- 20%.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set
out in Book | of the Luxembourg Prospectus.

Description of the assets
1. Main assets
- Equity and equity equivalent securities listed or traded on Regulated Markets
worldwide of both developed and emerging countries
- CFDs, most of them to manage short positions
- “China A-Shares” via the Stock Connect up to 20% of the assets
- Equity Linked Notes
- Apart from direct investment in equities and CFDs (which are the preferred
way to invest), the sub-fund may be also invested in equity substitutes such
as Equity Linked Notes, ETFs (up to 10% of the assets in order to get an
exposure on equities) or P-notes when these instruments are considered as
a less expensive or quickest/simplest way to invest
The use of derivative instruments is an integral part of the investment policy and
strategies of the sub-fund.

2. Ancillary assets

The sub-fund may also invest in the following instruments and limits of net

assets:

- Fixed and/or floating rate debt securities, including but not limited to
Government and Government Guaranteed Securities, which are considered
Investment Grade and Investment Grade Structured Debt

- Convertible Bonds

- Any other Transferable Securities: maximum 5%

- Deposits

- Money market instruments such as but not limited to treasury bills or Money
Market Funds.

The sub-fund may invest up to 10% of the assets in UCITS or UCls.

The sub-fund may hold assets denominated in currencies other than the Base
Currency without using currencies as active portfolio investments, but FX may
be used as a hedging tool if necessary. Consequently, the Net Asset Value may
rise and fall as a result of exchange rate fluctuations.

In the event the portfolio ends up with any distressed securities as a result of a
restructuring event or any event beyond the control of the company, the
Investment Manager will assess the situation and, if he believes necessary,
promptly adjust the composition of the portfolio in order to preserve the best
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interest of the shareholders. In any case distressed securities will never
represent more than 5% of the assets.

Derivatives instruments

The following main financial derivative instruments (both exchange-traded or
over-the-counter) may be used to express views on an issuer, sector or a market
either long or short as well as to reduce or increase the exposure of the portfolio
to the market and to enhance performance around existing equity positions (for
example selling a call option or buying a put option to take advantage of low
volatility):

- Futures on equities, equity indices® and ETF

- TRS®W @ on equities, equity indices® and ETF

- CFDs on equities, equity indices®@ and ETF

- Options on equities, equity indices® and ETFs

- Equity Warrants

- Other swaps (Equity Basket Swaps)

(@ One of the index that might be used to get exposure to the sub-fund universe
is MSCI all Country World Index. The MSCI ACWI captures large and mid cap
representation across 23 Developed Markets (DM) and 24 Emerging Markets
(EM) countries. With 2,781 constituents, the index covers approximately 85%
of the global investable equity opportunity set. This index is rebalanced on a
guarterly basis, but this rebalancing does not involve any cost for the sub-fund.
The strategy indices could be used either for investment purposes or for
efficient portfolio management purposes with the objective of an efficient
management of cash flows and better coverage of markets. Additional
information on the strategy indices, their composition, calculation and rules for
periodical review and rebalancing and on the general methodology behind, are
made available on the website https://www.msci.com/indexes or can be
provided to investors upon request by the Management Company.

@ Only UCITS compliant indices

The following financial derivative instruments may also be used :
- Forward currency contracts which can be used for hedging the currency risk
in the sub-fund

Leverage Details

a) The expected leverage, estimated at 2,5, is defined as the sum of the absolute
values of the notional amounts (with neither netting nor hedging arrangement)
divided by the NAV. Leverage may be mostly generated by the use of futures,
options, TRS, CFDs and other financial derivative instruments.

b) Higher leverage: under certain circumstances higher reported leverage may
be reached. This could be the results of sub-fund redemptions and awaiting
underlying trades or in periods of increased volatility where additional hedging
activity may be used. An example would be if the sub-fund received a
significant redemption as a percentage of NAV and the Investment Manager
either chose or was unable to trade in the underlying securities at exactly the
same time - perhaps due to market closures in another time zone. Alternatively
if the sub-fund was operating with leverage at the top of the 2 to 3 range and
volatility spiked then the Investment Manager may choose to add additional
hedging positions which would increase leverage.

c) Leverage Risk warning: leverage may under certain circumstances generate
an opportunity for higher return, but at the same time, may increase the
volatility of the sub-fund and therefore the risk to lose capital.

d) Risk Management: a risk management process supervises this investment
strategy through a daily VaR (99%; 1-month) monitoring completed by monthly
back tests and stress tests.

Information relating to SFDR and Taxonomy Regulation
The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR.




The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a significant part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

You are advised to consider your own financial circumstances and the
suitability of the sub-fund as part of your investment portfolio.

You are also advised to read this Singapore Prospectus and should consult
your own independent professional adviser before considering an
investment in the sub-fund.

39.

BNP Paribas Funds
Japan Small Cap

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Japanese small cap equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies having market capitalisation
lower than JPY 500 billion and that have their registered office or conduct a
significant proportion of their business in Japan.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, and/or cash,
provided that investments in debt securities of any kind do not exceed 15% of its
assets, and up to 10% of its assets may be invested in UCITS or UCls.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The investment manager applies a non-financial analysis on a minimum of 75%
of the assets of the sub-fund based on the internal Proprietary ESG scoring
framework as indicated in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.




Derivatives and Securities Financing Transactions
Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book

| of the Luxembourg Prospectus.

Information relating to SFDR

characteristics in accordance with article 8 of SFDR.

4.2

4.3

4.4

4.5

4.6

To delete the paragraph under the heading “Benchmark” of the sub fund BNP Paribas Funds
Ecosystem Restoration and replace it with the following :

“‘Benchmark
The MSCI AC World (EUR) NR benchmark is used for performance comparison only.

The sub-fund is not benchmark-constrained and its performance may deviate significantly from
that of the benchmark”.

To delete the paragraph under the heading “Derivatives and Securities Financing Transactions”
for the following sub funds :

e  BNP Paribas Funds Euro Equity

e  BNP Paribas Funds Sustainable Europe Dividend (formerly known as BNP Paribas Funds
Europe Dividend)

e  BNP Paribas Funds Europe Equity

e  BNP Paribas Funds Europe Growth

e  BNP Paribas Funds Global Convertible

and replace them with the following :

“Securities Lending will be used, for efficient portfolio management purpose, as described in
Appendix 2 of Book | of the Luxembourg Prospectus”.

To delete the first paragraph under the Investment Policy of the sub fund BNP Paribas Funds
Euro High Yield Bond and replace it with the following :

“This sub-fund invests at least 2/3 of its assets in bonds denominated in European currencies
or other similar securities that are rated below Baa3 by Moody's or BBB- by S&P / Fitch and
issued by companies”.

To delete paragraph 4 under the Investment Policy of the sub fund BNP Paribas Funds Local
Emerging Bond and replace it with the following :

“It is actively managed and as such may invest in securities that are not included in the index
J.P. Morgan GBI-EM Global Diversified* (the “benchmark”). Nevertheless, due to similar
geographical and thematic constraints, investors should be aware that the sub-fund’s risk and
return profile may, from time to time, be comparable to the risk and return profile of the
benchmark”.

Under the sub-heading “Derivatives and Securities Financing Transactions” for the following
sub funds :

e  BNP Paribas Funds Absolute Return Multi-Strategy

e  BNP Paribas Funds Sustainable Asian Cities Bond (formerly known as BNP Paribas Funds
Asia ex-Japan Bond)

e  BNP Paribas Funds Emerging Bond

e  BNP Paribas Funds Emerging Bond Opportunities

The sub-fund promotes environmental and / or social and governance
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6.1

BNP Paribas Funds Emerging Multi-Asset Income

BNP Paribas Funds Emerging Bond

BNP Paribas Funds Emerging Bond Opportunities

BNP Paribas Funds Emerging Multi-Asset Income

BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH)
BNP Paribas Funds Euro Corporate Bond

BNP Paribas Funds Global High Yield Bond

BNP Paribas Funds Local Emerging Bond

BNP Paribas Funds Multi-Asset Thematic

BNP Paribas Funds Sustainable Global Corporate Bond
BNP Paribas Funds Target Risk Balanced

to remove the following paragraph :

“The sub-fund does not currently enter into Repurchase / Reverse Repurchase transactions
and will not use them as from 31 January 2022”.

Section 19 of the Singapore Prospectus

Under Section 19.3 of the Singapore Prospectus, to delete the Section 19.3.3 for the sub fund
BNP Paribas Funds Asia ex-Japan Bond and replace it with the following: -

“19.3.3 BNP Paribas Funds Asia ex-Japan Bond — The following risks are associated with
investments in this sub-fund: market risk, credit risk, high yield bond risk, liquidity risk,
operational risk, custody risk, emerging markets risk, risks related to investments in some
countries, specific risks related to investments in Mainland China including PRC taxation risk
and risk related to Direct CIBM Access and extra-financial criteria investment risk”.

Section 26 of the Singapore Prospectus

To delete the entire table and the note under Section 26.2 of the Singapore Prospectus and to
replace it with the following :

Expense Ratios and Turnover Ratios of the Sub-Funds

The expense ratios and the turnover ratios of the sub-funds for the financial year ended on 31
December 2021 are as follows:

in G
Sub-Fund/ Category Expense Ratio® @ Turnover Ratio®

BNP Paribas Funds Absolute
Return Multi-Strategy (to be
liquidated on 03.06.22)

Category Classic (Cap) 1.68%
Category Classic (Dis) 1.68%
171.73%
Category Classic RH USD Cap 1.68%
Category Privilege (Cap) 1.05%
Category | (Cap) 0.81%

BNP Paribas Funds Aqua

Category Classic (Cap) 2.23%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic (Dis) 2.23%

Category Classic RH SGD MD 2.23%

(Dis)

Category Classic RH USD (Cap) 2.23%
15.39%

Category Classic RH USD MD (Dis) 2.23%

Category Classic SGD (Cap) 2.23%

Category Classic USD (Cap) 2.23%

Category Classic USD (Dis) 2.23%

Category Privilege (Cap) 1.17%

Category | (Cap) 1.11%

BNP Paribas Funds Sustainable

Asian Cities Bond (formerly

known as BNP Paribas Funds

Asia ex-Japan Bond)

Category Classic (Cap) 1.63%

Category Classic (Dis) 1.63%

Category Classic EUR (Cap) 1.63%

Category Classic EUR (Dis) 1.63%

Category Classic RH AUD MD (Dis) 1.63% 23.86%

Ca_tegory Classic RH SGD MD 1.63%

(Dis)

Category Classic MD (Dis) 1.63%

Category Privilege (Cap) 1.03%

Category Privilege (Dis) 1.03%

Category | (Cap) 0.78%

BNP Paribas Funds Sustainable

Asia ex-Japan Equity (formerly

known as BNP Paribas Funds

Asia ex-Japan Equity)

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic EUR (Cap) 1.98%

Category Classic EUR (Dis) 1.98%

Category Classic RH AUD (Cap) 1.98%

Category Classic RH SGD (Cap) 1.98% o197
Category Classic MD (Dis) 1.97%

Category Privilege (Cap) 1.08%

Category Privilege EUR (Cap) 1.08%

Category Privilege EUR (Dis) 1.08%

Category | (Cap) 0.96%

Category | EUR (Cap) 0.96%

BNP Paribas Funds Brazil Equity

Category Classic (Cap) 2.23%

Category Classic (Dis) 2.23% 202.68%
Category Classic EUR (Cap) 2.23%

Category Privilege (Cap) 1.23%

Category | (Cap) N.A.

BNP Paribas Funds China A-

Shares

Category Classic (Cap) 2.23% 26.74%
Category Classic (Dis) 2.24%

BNP Paribas Funds China Equity

Category Classic (Cap) 2.23%

Category Classic (Dis) 2.23%

Category Classic EUR (Cap) 2.23% 46.18%
Category Classic EUR (Dis) 2.23%

Category Classic RH SGD (Cap) 2.24%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic RH SGD MD

0,
(Dis) 2.24%
Category Privilege (Cap) 1.23%
Category Privilege (Dis) 1.22%
Category | (Cap) 1.11%
BNP Paribas Funds Climate
Impact
i 0,
Category Classic (Cap) 2.68% 26.920%
Category Classic USD (Cap) 2.68%
Category Classic RH SGD (Cap) 2.68%
BNP Paribas Funds Consumer
Innovators
Category Classic (Cap) 1.98%
Category Classic (Dis) 1.98%
Category Classic HKD (Cap) N.A.
25.25%
Category Classic RH SGD (Cap) 1.99%
Category Classic USD (Cap) 1.98%
Category Privilege (Cap) 1.08%
Category Privilege (Dis) 1.08%
Category | (Cap) 0.96%
BNP Paribas Funds Disruptive
Technology
Category Classic (Cap) 1.98%
Category Classic (Dis) 1.98%
40.89%
Category Classic USD (Cap) 1.98%
Category Classic USD (Dis) 1.98%
Category Privilege (Cap) 1.08%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Privilege (Dis) 1.08%

Category | (Cap) 0.96%

BNP Paribas Funds Ecosystem

Restoration

Category Classic RH SGD (Cap) 1.97%

Category Classic USD (Cap) 2.03% 103.47%
Category Privilege USD (Cap) 1.08%

Category | USD (Cap) 0.88%

BNP Paribas Funds Emerging

Bond

Category Classic (Cap) 1.63%

Category Classic (Dis) 1.63%

Category Classic EUR (Cap) 1.63%

Category Classic EUR (Dis) 1.63% 64.67%
Category Classic MD (Dis) 1.63%

Category Privilege (Cap) 0.91%

Category | (Cap) 0.73%

Category IH EUR (Cap) 0.73%

BNP Paribas Funds Emerging

Bond Opportunities

Category Classic (Cap) 1.87%

Category Classic (Dis) 1.87%

Category Classic EUR MD (Dis) 1.88%

Category Classic HKD MD (Dis) 1.88% 89.88%
Category Classic MD (Dis) 1.88%

Category Classic RH AUD MD (Dis) 1.88%

Category Classic RH CNH MD 1.87%

(Dis)
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic RH EUR (Cap) 1.88%
Category Classic RH EUR (Dis) 1.88%
Ca.tegory Classic RH SGD MD 1.89%
(Dis)
Category Classic RH HKD MD (Dis) 1.84%
Category | RH EUR (Cap) 0.78%
Category Privilege (Cap) 1.02%
Category | (Cap) 0.78%
BNP Paribas Funds Emerging
Equity
Category Classic (Cap) 2.23%
Category Classic (Dis) 2.23%
92.56%
Category Classic EUR (Cap) 2.21%
Category Classic EUR (Dis) 2.23%
Category Privilege (Cap) 1.22%
Category | (Cap) 1.11%
BNP Paribas Funds Emerging
Multi-Asset Income
Category Classic (Cap) 1.67%
Category Classic MD (Dis) 1.68%
Category Classic HKD MD (Dis) 1.67%
Category Classic RH AUD MD (Dis) 1.68%
116.64%
Category Classic RH CNH MD 1.67%
(Dis)
Category Classic RH EUR (Cap) 1.67%
Category Classic RH SGD MD 1.67%
(Dis)
Category | (Cap) 0.80%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds Energy
Transition

Category Classic (Cap) 1.98%
Category Classic (Dis) 1.98%
Category Classic RH SGD (Cap) 1.98%
Category Classic USD (Cap) 1.98%
Category Classic USD (Dis) 1.98%
Category Privilege (Cap) 1.07% 193.12%
Category Privilege (Dis) 1.08%
Category | (Cap) 0.96%
BNP Paribas Funds
Environmental Absolute Return
Thematic Equity (EARTH)
Category Classic (Cap) 1.84%
354.96%
Category Classic (Dis) 1.83%
Category Classic RH SGD (Cap) 1.84%
BNP Paribas Funds Euro Bond
Category Classic (Cap) 1.13%
Category Classic (Dis) 1.13% 61.02%
Category Privilege (Cap) 0.68%
Category | (Cap) 0.48%
BNP Paribas Funds Euro
Corporate Bond
Category Classic (Cap) 1.13%
Category Classic (Dis) 1.13% 307.85%
Category Privilege (Cap) 0.68%
Category | (Cap) 0.48%

16



Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds Euro Equity

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98%

Category Classic H USD (Cap) 1.97%

Category Classic USD (Cap) 1.98% 42.78%
Category Privilege (Cap) 1.07%

Category Privilege (Dis) 1.08%

Category | (Cap) 0.96%

BNP Paribas Funds Euro

Government Bond

Category Classic (Cap) 1.08%

Category Classic (Dis) 1.08% 197.33%
Category Privilege (Cap) 0.63%

Category | (Cap) 0.43%

BNP Paribas Funds Euro High

Yield Bond

Category Classic (Cap) 1.58%

Category Classic H USD MD (Dis) 1.57% 167.96%
Category Privilege (Cap) 0.88%

Category Privilege (Dis) 0.88%

Category | (Cap) 0.73%

BNP Paribas Funds Euro Mid

Cap

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98% 77.79%
Category Classic USD (Cap) 1.98%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Privilege (Cap) 1.08%
Category | (Cap) 0.96%
BNP Paribas Funds Euro Money
Market
Category Classic (Cap) 0.20%

111.53%
Category Classic (Dis) 0.20%
Category Privilege (Cap) 0.19%
Category | (Cap) 0.15%
BNP Paribas Funds Europe
Convertible
Category Classic (Cap) 1.63%
Category Classic (Dis) 1.63%

0

Category Privilege (Cap) 0.98% 76.72%
Category Privilege (Dis) 0.97%
Category | (Cap) 0.81%
Category | (Dis) 0.81%
BNP Paribas Funds Sustainable
Europe Dividend (formerly
known as BNP Paribas Funds
Europe Dividend)
Category Classic (Cap) 1.98%
Category Classic (Dis) 1.98% 73.80%
Category Privilege (Cap) 1.07%
Category Privilege (Dis) 1.08%
Category | (Cap) 0.96%

BNP Paribas Funds Europe
Emerging Equity
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic (Cap) 2.23%

Category Classic (Dis) 2.23%

Category Classic USD (Cap) 2.23% 33.20%
Category Privilege (Cap) 1.23%

Category | (Cap) 1.11%

BNP Paribas Funds Europe

Equity

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98%

Category Classic USD (Cap) 1.98% 33.26%
Category Privilege (Cap) 1.08%

Category Privilege (Dis) 1.08%

Category | (Cap) 0.96%

BNP Paribas Funds Europe

Growth

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98%

Ca.tegory Classic RH SGD MD 1.97%

(Dis)

Category Classic RH USD MD (Dis) 1.97%

Category Classic RH SGD (Cap) 1.98% 74.52%
Category Classic RH USD (Cap) 1.98%

Category Classic USD (Cap) 1.98%

Category Privilege (Cap) 1.08%

Category Privilege (Dis) 1.08%

Category | (Cap) 0.96%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds Europe
Small Cap

Category Classic (Cap) 2.23%
Category Classic (Dis) 2.23%
Category Classic RH USD (Cap) 2.23% 77.29%
Category Classic RH SGD (Cap) 2.23%
Category Classic USD (Cap) 2.23%
Category Privilege (Cap) 1.23%
Category | (Cap) 1.06%
BNP Paribas Funds Flexible
Opportunities (to be liquidated
on 03.06.22)
Category Classic (Cap) 1.74%
Category Classic (Dis) 1.74% 190.42%
Category | (Cap) 0.99%

0,
Category Privilege (Cap) 1.12%
Category Privilege (Dis) 1.12%
BNP Paribas Funds Germany
Multi-Factor Equity
Category Classic (Cap) 1.98%
Category Classic (Dis) 1.98%

68.52%

Category Classic USD (Cap) 1.98%
Category Privilege (Cap) 1.08%
Category | (Cap) N.A.
BNP Paribas Funds Global Bond
Opportunities
Category Classic (Cap) 1.13%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic (Dis) 1.12%
Category Classic H USD (Cap) 1.12%

218.05%
Category Privilege (Cap) 0.67%
Category | (Cap) 0.48%
BNP Paribas Funds Global
Convertible
Category Classic (Cap) 1.63%
Category Classic (Dis) 1.63%
Category Classic MD (Dis) 1.63%
Category Classic RH EUR (Cap) 1.63%

69.91%

Category Classic RH EUR (Dis) 1.63%
Category Privilege (Cap) 0.97%
Category Privilege RH EUR (Cap) 0.98%
Category Privilege RH EUR (Dis) 0.98%
Category | (Cap) 0.81%
Category | RH EUR (Cap) 0.81%
BNP Paribas Funds Global
Environment
Category Classic (Cap) 2.23%
Category Classic (Dis) 2.23%
Category Classic RH SGD MD 2.23%
(Dis)
Category Classic RH USD MD 2.23% 18.94%
(Cap)
Classic SGD (Cap) 2.23%
Category Classic USD (Cap) 2.23%
Category Privilege (Cap) 1.23%
Category | (Cap) 1.06%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds Sustainable
Global Equity (formerly known
as BNP Paribas Funds Global

Equity)

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98% 42.28%
Category Classic EUR (Cap) 1.98%

Category Classic EUR (Dis) 1.98%

Category Privilege (Cap) 1.08%

Category | (Cap) 0.96%

BNP Paribas Funds Global High

Yield Bond

Category Classic (Cap) 1.58%

Category Classic (Dis) 1.58%

Category Classic H USD (Cap) 1.57%

(closed for new subscriptions and

conversion into this share class) 126.80%
Category Classic H USD (Dis) 1.57%

Category Privilege (Cap) 0.88%

Category Privilege (Dis) 0.88%

Category | (Cap) 0.73%

Category IH USD (Cap) 0.73%

BNP Paribas Funds Sustainable

Global Low Vol Equity (formerly

known as BNP Paribas Funds

Global Low Vol Equity)

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98% 107.93%
Category Classic USD (Cap) 2.73%

Category Classic USD (Dis) 1.98%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Privilege (Cap) 1.08%

Category | (Cap) 0.96%

BNP Paribas Funds Green Tigers

(closed for new investors)

Category Classic (Cap) 2.23%

Category Classic (Dis) 2.38% 19.26%
Category Classic RH SGD (Cap) 2.24%

Ca.tegory Classic RH SGD MD 2 24%

(Dis)

BNP Paribas Funds Health Care

Innovators

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98%

Category Classic USD (Cap) 1.98% 42.71%
Category Privilege (Cap) 1.08%

Category Privilege (Dis) 1.08%

Category | (Cap) 0.96%

BNP Paribas Funds India Equity

Category Classic (Cap) 2.23%

Category Classic (Dis) 2.23%

Category Classic EUR (Cap) 2.23%

Category Classic EUR (Dis) 2.23% 70.38%
Category Privilege (Cap) 1.23%

Category Privilege (Dis) 1.23%

Category | (Cap) 1.11%

BNP Paribas Funds Japan Equity
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic (Cap) 1.98%
Category Classic (Dis) 1.98%
Category Classic EUR (Cap) 1.98%
Category Classic H EUR (Cap) 1.98%
93.68%

Category Classic H USD (Cap) 1.98%
Category Classic USD (Cap) 1.98%
Category Privilege (Cap) 1.08%
Category Privilege (Dis) 1.08%
Category | (Cap) 0.96%
BNP Paribas Funds Japan Small
Cap
Category Classic (Cap) 2.38%
Category Classic (Dis) 2.38%
Category Classic EUR (Cap) 2.38%

42.32%
Category Classic H EUR (Cap) 2.37%
Category Classic H USD (Cap) 2.38%
Category Privilege (Cap) 1.38%
Category Privilege H USD (Cap) 1.38%
Category | (Cap) 1.21%
BNP Paribas Funds Latin
America Equity
Category Classic (Cap) 2.23%
Category Classic (Dis) 2.23% 166.42%
Category Classic EUR (Cap) 2.23%
Category Privilege (Cap) 1.23%
Category | (Cap) 1.11%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds Multi-Asset
Thematic

Category Classic MD (Dis) 1.88%
Category Classic RH AUD MD (Dis) 1.99%
Category Classic RH CAD MD (Dis) 1.99%
Category Classic RH HKD MD (Dis) 1.97%
115.86
Category Classic RH SGD (Cap) 1.99%
Category Classic RH SGD MD (Dis) 1.99%
Category Classic RH USD (Cap) 1.98%
Category Classic RH USD MD (Dis) 1.98%
%Sitse)gory Privilege RH USD MD 1.27%
BNP Paribas Funds Local
Emerging Bond
Category Classic (Cap) 1.77%
Category Classic (Dis) 1.77%
Category Classic EUR (Cap) 1.77%
Category Classic EUR (Dis) 1.77%
Category Classic RH EUR (Cap) 1.77% 71.56%
Category Classic RH EUR (Dis) 1.78%
Category Privilege (Cap) 0.97%
Category Privilege (Dis) 0.97%
Category | (Cap) 0.78%
Category | RH EUR (Cap) 0.78%
BNP Paribas Funds Russia
Equity
Category Classic (Cap) 2.23%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic (Dis) 2.23%
Category Classic USD (Cap) 2.23%
Category Classic USD (Dis) 2.23% 91.17%
Category Privilege (Cap) 1.23%
Category Privilege (Dis) 1.23%
Category | (Cap) 1.11%
BNP Paribas Funds SMaRT Food
Category Classic (Cap) 2.23%
Category Classic USD (Cap) 2.23%
9.90%
Category Classic SGD (Cap) 2.36%
Category Classic RH USD (Cap) 2.23%
Category Classic RH USD MD (Dis) 2.24%
BNP Paribas Funds Sustainable
Global Corporate Bond
Category Classic (Cap) 1.13%
Category Classic (Dis) 1.13%
74.80%
Category Classic H EUR (Cap) 1.13%
Category Privilege (Cap) 1.89%
Category | (Cap) 0.48%
BNP Paribas Funds Sustainable
Multi-Asset Balanced
Category Classic RH AUD MD (Dis) 1.94%
Category Classic RH CAD MD (Dis) 1.93% 67.60%
Category Classic RH HKD MD (Dis) 1.95%
Category Classic RH SGD (Cap) 1.94%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

Category Classic RH SGD MD 2.21%

(Dis)

Category Classic RH USD (Cap) 1.94

Category Classic RH USD MD (Dis) 1.94%

BNP Paribas Funds Sustainable

Multi-Asset Growth

Category Classic RH SGD (Cap) 2.08%

Category Classic RH SGD MD 2.08% 73.93%
(Dis)

Category Classic RH USD (Cap) 2.08%

Category Classic RH USD MD (Dis) 2.08%

BNP Paribas Funds Sustainable

US Value Multi-Factor Equity

Category Classic (Cap) 1.94%

Category Classic (Dis) 1.95%

Category Classic EUR (Cap) 1.94%

Category Classic H EUR (Cap) 1.95% 147.86%
Category Classic H EUR (Dis) 1.95%

Category | (Cap) 0.92%

Category IH EUR (Cap) 0.94%

Category Privilege (Cap) 1.06%

BNP Paribas Funds Target Risk

Balanced

Category Classic (Cap) 1.73%

Category Classic (Dis) 1.73% 109.56%
Category Privilege (Cap) 1.09%

Category Privilege (Dis) 1.08%

Category | (Cap) 0.99%
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Sub-Fund/ Category

Expense Ratio® @

Turnover Ratio®

BNP Paribas Funds US Growth

Category Classic (Cap) 1.98%

Category Classic (Dis) 1.98%

Category Classic EUR (Cap) 1.98% 50.22%
Category Classic H EUR (Cap) 1.99%

Category Privilege (Cap) 1.08%

Category | (Cap) 0.96%

BNP Paribas Funds US Mid Cap

Category Classic (Cap) 2.23%

Category Classic (Dis) 2.23%

Category Classic EUR (Cap) 2.23% 61.87%
Category Classic H SGD (Cap) 2.23%

Category | (Cap) 1.06%

BNP Paribas Funds US Short

Duration Bond

Category Classic (Cap) 0.83%

Category Classic (Dis) 0.83%

Category Classic EUR (Cap) 0.84% 207.02%
Category Classic MD (Dis) 0.83%

Category Classic H EUR (Cap) 0.83%

Category | (Cap) 0.38%

Category Privilege (Cap) 0.53%

Category Privilege (Dis) 0.53%

BNP Paribas Funds US Small

Cap

Category Classic (Cap) 2.23%
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Turnover Ratio®

Sub-Fund/ Category Expense Ratio® @

Category Classic (Dis) 2.23%

Category Classic EUR (Cap) 2.23%

Category Classic EUR (Dis) 2.24% 75.50%
Category Classic H EUR (Cap) 2.24%

Category Classic H SGD (Cap) 2.22%

Category Privilege (Cap) 1.23%

Category Privilege (Dis) 1.23%

Category | (Cap) 1.06%

BNP Paribas Funds USD Money

Market
Category Classic (Cap) 0.18%
88.52%
Category Classic (Dis) 0.18%
Category Privilege (Cap) 0.18%
Category | (Cap) 0.16%
Notes:
@ The expense ratios are calculated in line with the Investment Management Association of

Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

@ The expense ratio corresponds to the management fee plus other costs for the year, compared
with the category’s average net assets. The expense ratio is expressed from 1% January 2021 to
31% December 2021.

The following expenses are excluded from the calculation of the expense ratios:

a) brokerage and other transaction costs;

b) foreign exchange gains and losses;

c) ifapplicable, front-end or back-end loads arising from the purchase or sale of other funds;
and

d) tax deducted at source or arising out of income received.

® The turnover ratios are calculated based on the lesser of sales or purchases of underlying
investments of the scheme expressed as a percentage of average daily NAV.

The current portfolio turnover ratios are no indication of future portfolio turnover ratios.

For new sub-funds or certain classes of sub-funds which are not offered for sale, or have not been
launched, or have been launched for less than one year, no turnover ratio or expense ratio is available
for the relevant period and the term “N.A.” has been inserted.
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7.1

Appendix 1 of the Singapore Prospectus

Under the table of Appendix 1 — “Fees and Costs” of the Singapore Prospectus, to delete the table for the sub-funds BNP Paribas Funds Sustainable Asian

Cities Bond (formerly known as BNP Paribas Funds Asia ex-Japan Bond) and BNP Paribas Funds Sustainable Multi-Asset Growth and replace them with

the following:
Fees payable by the sub-fund Maximum Fees payable by the investors

catedony Managemsnt | Perormance | DIembuion | ety | TAB® Entry | Conversion® |  Exit
BNP Paribas Funds Sustainable
Asian Cities Bond (formerly
known as BNP Paribas Funds
Asia ex-Japan Bond)
Classic 0.90% No none 0.30% 0.05% 3% 1.5% none
Classic EUR 0.90% No none 0.30% 0.05% 3% 1.5% none
Classic RH AUD MD 0.90% No none 0.30% 0.05% 3% 1.5% none
Classic RH SGD MD 0.90% No none 0.30% 0.05% 3% 1.5% none
Classic MD 0.90% No none 0.30% 0.05% 3% 1.5% none
I 0.40% No none 0.17% 0.01% none none none
Privilege 0.45% No none 0.20% 0.05% 3% 1.5% none
BNP Paribas Funds
Sustainable Multi-Asset
Growth
Classic RH SGD 1.40% No none 0.30% 0.05% 3% 1.50% none
Classic RH SGD MD 1.40% No none 0.30% 0.05% 3% 1.50% none
Classic RH USD 1.40% No none 0.30% 0.05% 3% 1.50% none
Classic RH USD MD 1.40% No none 0.30% 0.05% 3% 1.50% none
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With effect from 3 June 2022

1. All sections of the Singapore Prospectus

1.1 In all sections of the Singapore Prospectus to delete the references to the sub funds BNP
Paribas Funds Absolute Return Multi-Strategy and BNP Paribas Funds Flexible Opportunities.

With effect from 20 June 2022

1. Section 13 of the Singapore Prospectus

1.1 To delete the table for the sub fund BNP Paribas Funds Sustainable Multi-Asset Balanced and
replace it with the following :

Year
Investment
Manager
Sub-Funds Investment Manager started
managing
funds
BNP PARIBAS ASSET 2006
MANAGEMENT Belgium
BNP Paribas Funds BNP PARIBAS ASSET
Sustainable Multi-Asset MANAGEMENT UK Ltd. (as sub 1994
Balanced delegated Investment Manager)
BNP PARIBAS ASSET 1980
MANAGEMENT France

31



BNP PARIBAS FUNDS

FOURTH SUPPLEMENTARY PROSPECTUS LODGED WITH
THE MONETARY AUTHORITY OF SINGAPORE ON 1 June 2022
REQUIRED PURSUANT TO THE SECURITIES AND FUTURES ACT (CHAPTER 289)

Signature

numérique de
383085

Date : 2022.05.20
10:29:44 +02'00'

Signed by Cecile du MERLE
for and on behalf of

Pierre MOULIN

Director

Signature numérique de
383085
Date:2022.05.20
10:30:37 +02'00'

Signed by Cecile du MERLE
for and on behalf of
Giorgia D’ANNA

Director
ime Signature numérique
wmfjﬁ“_‘ . de 459150
BTG Date:2022.05.20
ASSET MAHAGEMENT
\fn‘u"e“:'?ﬁm“n":’f?‘!@fdﬂ'nL'?‘i 10:52:59 +02'00'
Marianne HUVE-ALLARD
Director
e Signature numérique
Mosiaess ' Mo de 459150

FEET Date:2022.05.20

ASSET MAHAGEMENT

SERVICE COMMUNISATION 105331 +02|00|

ARUE BERBENE-T5008 PARIS

Signed by Marianne HUVE-ALLARD
for and on behalf of

Christian VOLLE

Director

Signature

numérique de
383085
Date:2022.05.20

10:30:10 +02'00'

Signed by Cecile du MERLE
for and on behalf of

Marnix ARICKX

Director

Signature numérique
de 383085

Date: 2022.05.20
10:31:10 +02'00'

Signed by Cecile du MERLE

for and on behalf of

Emmanuel COLLINET DE LA SALLE
Director

Fpene Signature numérique
M bwiid — de 459150
of TS Date : 2022.05.20
ASSET HARACENENT . : )
s 10:53:14 +02'00

g@ned by Marianne HUVE-ALLARD
for and on behalf of
Claire THOULOUZE-FIASTRE

Director
Signature numérique
Q,Fc de 383085
U Date : 2022.05.20
10:31:32 +02'00'

Cecile du MERLE
Director



Third Supplementary Prospectus dated 1 April 2022
to the Singapore Prospectus registered on 10 November 2021

BNP PARIBAS FUNDS
(the “Company”)

THIRD SUPPLEMENTARY PROSPECTUS LODGED PURSUANT TO
SECTION 298 OF THE SECURITIES AND FUTURES ACT (CHAPTER 289)

A copy of this Third Supplementary Prospectus has been lodged with the Monetary Authority of
Singapore who takes no responsibility for its contents.

This Third Supplementary Prospectus is supplemental to the Singapore Prospectus registered by the
Monetary Authority of Singapore on 10 November 2021 as supplemented by the First Supplementary
Prospectus lodged on 29 December 2021 and the Second Supplementary Prospectus lodged on 21
February 2022 (together known as the “Singapore Prospectus”) and issued pursuant to Division 2 of
Part XlII of the Securities and Futures Act (Chapter 289) relating to the Company.

This Third Supplementary Prospectus shall be read and construed in conjunction with and as one
document with the Singapore Prospectus. Terms defined and references construed in the Singapore
Prospectus shall have the same meaning and construction ascribed to them in this Third Supplementary
Prospectus.

This Third Supplementary Prospectus sets out the amendments required to be made to the Singapore
Prospectus to incorporate, inter alia, the following changes: -
With immediate effect:

1) the registration of the Luxembourg Prospectus dated December 2021 as updated by the
Luxembourg Prospectus dated January 2022;

2) the change of name for the following sub-funds in order to clarify its ESG integration process
and to reflect its level of integration:

e “BNP Paribas Funds Asia ex-Japan Equity” to “BNP Paribas Funds Sustainable Asia
ex-Japan Equity”;

e “BNP Paribas Funds Europe Dividend” to “BNP Paribas Funds Sustainable Europe
Dividend”;



o “BNP Paribas Funds Global Equity” to “BNP Paribas Funds Sustainable Global Equity”;
and

e “BNP Paribas Funds Global Low Vol Equity” to “BNP Paribas Funds Sustainable Global
Low Vol Equity”.

3) the clarification of management fee and performance fee for the sub-funds;
4) the Company will enter into Securities Lending Transactions for the following sub-funds:

BNP Paribas Funds Euro Bond;

BNP Paribas Funds Euro Equity;

BNP Paribas Funds Euro Government Bond;

BNP Paribas Funds Europe Convertible;

BNP Paribas Funds Europe Equity;

BNP Paribas Funds Europe Growth;

BNP Paribas Funds Global Convertible;

BNP Paribas Funds Sustainable Global Equity; and
BNP Paribas Funds Sustainable Europe Dividend.

5) the clarification of “Investment Objective” for the following sub-funds:

BNP Paribas Funds Sustainable Asia ex-Japan Equity;
BNP Paribas Funds Sustainable Europe Dividend;

BNP Paribas Funds Sustainable Global Equity; and
BNP Paribas Funds Sustainable Global Low Vol Equity.

6) the clarification of “Investment Policy” for the following sub-funds: -

BNP Paribas Funds Absolute Return Multi-Strategy;
BNP Paribas Funds Euro Mid Cap;

BNP Paribas Funds Euro Money Market;

BNP Paribas Funds Europe Equity;

BNP Paribas Funds Europe Small Cap;

BNP Paribas Funds Germany Multi-Factor Equity;
BNP Paribas Funds Global Convertible;

BNP Paribas Funds Latin America Equity;

BNP Paribas Funds Local Emerging Bond;

BNP Paribas Funds US Growth;

BNP Paribas Funds US Mid Cap;

BNP Paribas Funds US Small Cap; and

BNP Paribas Funds USD Money Market.

7) the clarification of “Sustainable Investment Policy” for the following sub-funds: -

BNP Paribas Funds Aqua;

BNP Paribas Funds Sustainable Asia ex-Japan Equity;
BNP Paribas Funds Brazil Equity;

BNP Paribas Funds China A-Shares;

BNP Paribas Funds China Equity;

BNP Paribas Funds Climate Impact;

BNP Paribas Funds Consumer Innovators;

BNP Paribas Funds Disruptive Technology;

BNP Paribas Funds Ecosystem Restoration;

BNP Paribas Funds Emerging Bond;

BNP Paribas Funds Emerging Bond Opportunities;
BNP Paribas Funds Emerging Equity;

BNP Paribas Funds Emerging Multi-Asset Income;



BNP Paribas Funds Energy Transition;

BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH);
BNP Paribas Funds Euro Bond;

BNP Paribas Funds Euro Corporate Bond;

BNP Paribas Funds Euro Equity;

BNP Paribas Funds Euro Government Bond;

BNP Paribas Funds Euro High Yield Bond;

BNP Paribas Funds Euro Mid Cap;

BNP Paribas Funds Euro Money Market;

BNP Paribas Funds Europe Convertible;

BNP Paribas Funds Sustainable Europe Dividend;

BNP Paribas Funds Europe Emerging Equity;

BNP Paribas Funds Europe Equity;

BNP Paribas Funds Europe Growth;

BNP Paribas Funds Europe Small Cap;

BNP Paribas Funds Germany Multi-Factor Equity;

BNP Paribas Funds Global Bond Opportunities;

BNP Paribas Funds Global Convertible;

BNP Paribas Funds Global Environment;

BNP Paribas Funds Global High Yield Bond;

BNP Paribas Funds Sustainable Global Low Vol Equity;
BNP Paribas Funds Green Tigers;

BNP Paribas Funds Health Care Innovators;

BNP Paribas Funds India Equity;

BNP Paribas Funds Japan Equity;

BNP Paribas Funds Latin America Equity;

BNP Paribas Funds Local Emerging Bond;

BNP Paribas Funds Multi-Asset Thematic;

BNP Paribas Funds Russia Equity;

BNP Paribas Funds SMaRT Food;

BNP Paribas Funds Sustainable Global Corporate Bond;
BNP Paribas Funds Sustainable Multi-Asset Balanced;
BNP Paribas Funds Sustainable Multi-Asset Growth;
BNP Paribas Funds Sustainable US Value Multi-Factor Equity;
BNP Paribas Funds US Growth;

BNP Paribas Funds US Mid Cap;

BNP Paribas Funds US Short Duration Bond; and

BNP Paribas Funds US Small Cap.

8) the clarification of “Derivatives and Securities Financing Transactions” for the following sub-

funds: -

BNP Paribas Funds Asia ex-Japan Bond;

BNP Paribas Funds Emerging Bond;

BNP Paribas Funds Emerging Bond Opportunities;
BNP Paribas Funds Emerging Multi-Asset Income;
BNP Paribas Funds Euro Bond;

BNP Paribas Funds Euro Corporate Bond;

BNP Paribas Funds Euro Equity;

BNP Paribas Funds Euro Government Bond;

BNP Paribas Funds Euro High Yield Bond;

BNP Paribas Funds Europe Convertible;

BNP Paribas Funds Europe Growth;

BNP Paribas Funds Flexible Opportunities;

BNP Paribas Funds Global Convertible;

BNP Paribas Funds Global High Yield Bond;



9)

10)

11)

12)

13)

14)

15)

16)

BNP Paribas Funds Local Emerging Bond;

BNP Paribas Funds Multi-Asset Thematic;

BNP Paribas Funds Sustainable Europe Dividend;

BNP Paribas Funds Sustainable Global Corporate Bond;
BNP Paribas Funds Sustainable Global Equity;

BNP Paribas Funds Target Risk Balanced; and

BNP Paribas Funds US Small Cap.

the clarification of “Repurchase transactions and Reverse Repurchase transactions” for the
following sub-funds: -

e BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH); and
e BNP Paribas Funds Global Bond Opportunities.

the clarification of “Derivative instruments” for the sub-funds BNP Paribas Funds Global Bond
Opportunities;

rename of “Efficient Portfolio Management Techniques Risk” to “SFT Risks”;

clarification and rename of “Environmental, Social and Governance (ESG) Investment Risk” to
“Extra-Financial Criteria Investment Risk”;

the inclusion of securities financing transactions (SFT) risks for the following sub-funds:

e BNP Paribas Funds Euro Bond

e BNP Paribas Funds Euro Equity;

BNP Paribas Funds Euro Government Bond;

BNP Paribas Funds Europe Convertible;

BNP Paribas Funds Europe Equity;

BNP Paribas Funds Europe Growth;

BNP Paribas Funds Global Convertible;

BNP Paribas Funds Sustainable Europe Dividend; and
BNP Paribas Funds Sustainable Global Equity.

the inclusion of derivatives risk for the following sub-funds:

BNP Paribas Funds Emerging Bond Opportunities;
BNP Paribas Funds Emerging Multi-Asset Income;
BNP Paribas Funds Local Emerging Bond;

BNP Paribas Funds Multi-Asset Thematic; and
BNP Paribas Funds Target Risk Balanced.

the removal of securities financing transactions (SFT) risks for the following sub-funds:

BNP Paribas Funds Absolute Return Multi-Strategy;

BNP Paribas Funds Asia ex-Japan Bond;

BNP Paribas Funds Emerging Multi-Asset Income;

BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH);
BNP Paribas Funds Flexible Opportunities;

BNP Paribas Funds Global High Yield Bond;

BNP Paribas Funds Local Emerging Bond;

BNP Paribas Funds Multi-Asset Thematic;

BNP Paribas Funds Sustainable Global Corporate Bond; and

BNP Paribas Funds Target Risk Balanced.

the clarification to the section “Securities Financing Transactions (“SFT”) and repurchase
transactions/ reverse repurchase transactions”;



17)

18)

19)

20)

21)
22)

23)

24)

the clarification of the reference to performance fee for the sub-funds:

e BNP Paribas Funds Absolute Return Multi-Strategy; and
e BNP Paribas Funds Flexible Opportunities

the change of other fee for the following sub-funds:

e BNP Paribas Funds Sustainable Multi-Asset Balanced; and
e BNP Paribas Funds Sustainable Multi-Asset Growth.

the inclusion of information relating to the Sustainable Finance Disclosure Regulation for the
sub-funds;

the inclusion of information relating to Taxonomy Regulation for the following sub-funds:

e BNP Paribas Funds Absolute Return Multi-Strategy;
BNP Paribas Funds Aqua;

BNP Paribas Funds Asia ex-Japan Bond;

BNP Paribas Funds Sustainable Asia ex-Japan Equity;
BNP Paribas Funds Climate Impact;

BNP Paribas Funds Disruptive Technology;

BNP Paribas Funds Ecosystem Restoration;

BNP Paribas Funds Energy Transition;

BNP Paribas Funds Environmental Absolute Return Thematic Equity (EARTH);
BNP Paribas Funds Sustainable Europe Dividend;

BNP Paribas Funds Flexible Opportunities;

BNP Paribas Funds Global Environment;

BNP Paribas Funds Sustainable Global Low Vol Equity;
BNP Paribas Funds Green Tigers;

BNP Paribas Funds Japan Small Cap;

BNP Paribas Funds SMaRT Food;

BNP Paribas Funds Sustainable Global Corporate Bond;
BNP Paribas Funds Sustainable Multi-Asset Balanced;
BNP Paribas Funds Sustainable Multi-Asset Growth;
BNP Paribas Funds Sustainable US Value Multi-Factor Equity; and
BNP Paribas Funds Target Risk Balanced.

to remove the track record of BNP Paribas Asset Management Japan Limited;
to change the reference of the European Council Directive on markets in financial instruments;

the inclusion of the reference to the Luxembourg Prospectus in relation to the financial reports;
and

the deregistration of the sub-fund BNP Paribas Funds Europe Multi-Asset Income.

In connection with the foregoing, the Singapore Prospectus shall be amended as follows: -

With immediate effect:

1.

1.1

1.2

All sections of the Singapore Prospectus

In all sections of the Singapore Prospectus, to rename the sub-fund “BNP Paribas Funds Global
Equity” to “BNP Paribas Funds Sustainable Global Equity”.

In all sections of the Singapore Prospectus, to rename the sub-fund “BNP Paribas Funds Asia
ex-Japan Equity” to “BNP Paribas Funds Sustainable Asia ex-Japan Equity”.
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1.4

15

21

3.1

4.1

In all sections of the Singapore Prospectus, to rename the sub-fund “BNP Paribas Funds
Europe Dividend” to “BNP Paribas Funds Sustainable Europe Dividend”.

In all sections of the Singapore Prospectus, to rename the sub-fund “BNP Paribas Funds Global
Low Vol Equity” to “BNP Paribas Funds Sustainable Global Low Vol Equity”.

In all sections of the Singapore Prospectus, to delete the references to the sub-fund BNP
Paribas Funds Europe Multi-Asset Income.

Cover Page of the Singapore Prospectus

In the second last paragraph of the cover page of the Singapore Prospectus, to delete the
words “Luxembourg Prospectus dated August 2021” and to replace it with “Luxembourg
Prospectus dated January 2022”.

Section 13 of the Singapore Prospectus

Under Section 13.2 of the Singapore Prospectus, to delete the third paragraph at the end of the
table.

Section 16 of the Singapore Prospectus

Under Section 16.1 of the Singapore Prospectus, to delete the entire table and replace it with
the following:



No.

Name of Sub-Fund

Investment Objective, Focus and Approach

BNP Paribas Funds
Absolute Return
Multi-Strategy

Investment objective
Increase the value of its assets over the medium term. This absolute return
diversified sub-fund targets volatility of approximately 700 basis points measured
using the annualized standard deviation of returns. This should be understood to
be neither a guarantee that this will be achieved nor a forward-looking statement
limiting expected risk.

Investment policy

To achieve this objective, the sub-fund is actively managed through a portfolio of
transferable securities, money market instruments, shares or units issued by
UCITS or UCls, and financial derivative instruments on world markets by means
of a varied selection of dynamic asset allocation strategies.

The use of financial derivative instruments is an integral part of the investment
policy and strategy of the sub-fund.

The sub-fund does not currently enter into Repurchase / Reverse Repurchase
transactions and will not use them anymore as from 31 January 2022.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* One of the strategy index (The “Strategy Index”) that might be used to get
exposure to the sub-fund universe is Iboxx EUR Corporates Overall Total
Return Index. Its investment universe is composed of investment grade fixed-
income bonds issued by private corporations in the Eurozone. This index is
rebalanced monthly after close of business on the last business day of the
month, but this rebalancing does not involve any cost for the sub-fund.
Additional details regarding the index is available on the website
https://ihsmarkit.com/products/iboxx.html#factsheets.

Description of the strategies
The sub-fund may apply a selection of dynamic asset allocation strategies with
an absolute performance objective under a volatility constraint. The selection of
strategies is essentially based on macro-economic forecasts and factors in the
valuations and risk fundamentals of the assets concerned. The sub-fund may
select strategies that satisfy these criteria and have shown little correlation in the
past, with a view to offsetting any losses generated by use of some of the
strategies.

These investment strategies include (concerns all assets classes invested in):

1) A range of directional positions on the international markets of developed and
emerging countries for equities, bonds, short term interest rate, credit,
commodities! and currencies? as well as positions on the volatility of equities,
market indices, bonds and currencies;

2) A range of arbitrage strategies used to generate performance in a measured
risk context. These arbitrage strategies are applied to the same asset classes
as the directional strategies.

3) Plain vanilla buy options which are preferred to exotic products or sell options.
Most of the directional and arbitrage strategies have investment horizons that
range from several weeks to two years maximum. In addition to these
strategies, the sub-fund may apply directional and arbitrage strategies over a
very short investment horizon, which may be only a few hours or a few days.
The weighting of each of these strategies will be determined on the basis of a



https://ihsmarkit.com/products/iboxx.html#factsheets

“risk budget” type approach.

1 The Sub-fund does not invest directly in commodities. The exposure to
commodities is obtained by investment in Exchange Trade Notes (ETN) for
maximum 30% of the assets of the sub-fund, Exchange Traded Commaodities
(ETC) or commodity Futures indices via Total Return Swaps provided the fact
that indices comply with ESMA/CSSF eligibility conditions.

One of the commodity indices that might be used to get exposure to the
commodities asset class through a TRS is Bloomberg Commodity ex-
Agriculture and Livestock Capped 20/30 Total Return Index. Its investment
universe is composed of listed Futures contracts on Commodities. This index
is rebalanced monthly on 4th business day of the month, but this rebalancing
does not involve any cost for the sub-fund. Additional details regarding the
index is available on the website
https://www.bloomberg.com/professional/product/indices/bloomberg-
commodity-index-family/

2 The use of OTC contracts is preferred as OTC markets offer more liquidity than
exchange traded markets. Main currencies such as but not limited to EUR,
USD, JPY, are mainly focused on as they are more liquid.

The sub-fund does not hold commodities directly.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

Description of the assets
1. Main assets categories:
(i) Equities;
(ii) Domestic government bonds;
(iif) Corporate bonds including high yield corporate bonds;
(iv) Foreign exchange instruments;
(v) Money market instruments;
2. Ancillary assets:
(i) A maximum of 35% of the sub-fund assets may be invested in the following
instruments:
- Convertible bonds
- Swaps to expose the portfolio to Commodities indices compliant with the
European Directive 2007/16/CEE.

The sub-fund will not invest more than 10% of its net assets in shares or units
issued by UCITS or UCls.

Derivative instruments

Financial derivative instruments on assets listed above may be employed,
typically for investment and/or hedging purposes for any of a single instrument
or trade, of a sector, of the whole portfolio, or any combination of these.

Derivatives may also be used for outright position-taking, where it is economically
advantageous or efficient to do so, in terms of reduced trading costs, expected
liquidity, or exposure to or isolation from other risks or sets of risks.

The main derivatives instruments may be used as follows:
- Equity index futures and options, used to express views including but not
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limited to expectations of changes in market volatility, risk-seeking or risk-
averse behavior, and the hedging of those risks;

Options or baskets of options (such as but not limited to volatility indices on
any of the above, used to express views including but not limited to
expectations of changes in the volatility of bonds, securities, or other
derivatives in the sub-fund, or as a proxy for market volatility more widely, and
the hedging of those risks;

Interest Rate Futures, Interest Rate Options and Interest Rate Swaps (IRS),
used to express views on market direction, and to hedge duration (interest rate
sensitivity), with underlying exposures to Global Government Bonds and
markets of varying maturities;

Inflation Swaps, used to express views on the pricing of inflation risk on an
outright and a relative basis, and the hedging of those risks;

Currency Forwards and Non-Deliverable Forwards (NDFs) and Currency
Options, used to hedge currency risk and to take positions on expected market
movements in foreign currencies;

Credit Default Swaps (CDS), used to express views on market expectations of
changes in perceived or actual creditworthiness of borrowers including
companies, agencies, and governments, and the hedging of those risks;
Credit Default Swap Tradable Indices and Credit Default Swap index
tranches,used to express views on market expectations of changes in
perceived or actual creditworthiness of baskets or indices of similar borrowers
including companies, agencies, and governments, and the hedging of those
risks;
- Swaps on commodities indices used to express views including but not limited
to expectations of changes in commaodities prices;
Swaptions, options on Interest Rate Swaps, used to express views including
but not limited to expectations of changes in the volatility of Interest Rate
Swaps, as a proxy for market volatility more widely, and the hedging of those
risks.

Leverage details

a) The expected leverage, estimated at 6, is defined as the sum of the absolute
values of the derivatives notional (with neither netting nor hedging
arrangement) divided by NAV. A higher leverage level (notional methodology)
could be reached during the life of the sub-fund regarding its investment
strategy.

b) Short term interest rates options purchases have a larger contribution to the
global leverage than long term interest rates options purchases. Options
purchases have a high leverage contribution while their premium represents a
very low percentage of the NAV of the sub-fund and while their risk is limited
to the premium. The expected leverage of 6 can be broken down into short
term interest rates positions for its major part and then into bonds, equities and
Forex positions.

c) Higher leverage: under certain circumstances a higher leverage could be
reached. In such a case the larger contribution comes from short term interest
rate options (when for example profits arise from options positions). Leverage
will in particular come from long Put spread (loss limited to the net premiums
paid) and Short Call spread where the loss is limited to the strikes differences.

d) Risk Management: a risk management process supervises this investment
strategy through a daily VaR (99%; 1-month) monitoring completed by monthly
back test and stress tests.

e) Leverage Risk warning: leverage may under certain circumstances generate
an opportunity for higher return and therefore more important income, but at
the same time, may increase the volatility of the sub fund and therefore the
risk to lose capital.

Information relating to Sustainable Finance Disclosure Regulation (SFDR)




and Taxonomy Reqgulation
The sub-fund is not categorized under Article 8 or Article 9 SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system, establishing a list of
environmentally sustainable economic activities.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. Moreover, not all activities
that can make a substantial contribution to environmental as well as social
objectives are yet part of the Taxonomy Regulation.

The investments underlying this sub-fund do not take into account the EU criteria
for environmentally sustainable economic activities.

You are advised to consider your own financial circumstances and the
suitability of the sub-fund as part of your investment portfolio.

You are also advised to read this Singapore Prospectus and should consult
your own independent professional adviser before considering an
investment in the sub-fund.

BNP Paribas Funds
Aqua

Investment objective

Increase the value of its assets over the medium term by investing primarily in
companies tackling the water-related challenges and helping to accelerate the
transition to a more sustainable world.

Investment policy

This thematic sub-fund aims to invest in companies within the global water value
chain. These companies support the protection and efficient use of water as a
natural resource.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that conduct a significant part
of their business in water and related or connected sectors, with sustainable
activities and processes.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes), money market
instruments, financial derivative instruments, and/or cash, and also, within a limit
of 15% of the assets, in debt securities of any kind and, within a limit of 10% of
the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into “China
A-Shares” via the Stock Connect may reach up to 25% of its assets.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along
with its thematic focus leads to a reduction of at least 20% of the investment
universe, being the large and mid-cap companies across the main markets of
developed countries. This approach is supported by an active program of
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engagement with companies on a range of ESG factors, as well as proxy voting.
Impact measurement and reporting* is also undertaken to provide post-
investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

*The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-aqua-
classic-c-lu1165135440/?tab=documents.

Derivatives and Securities Financing Transactions

Core Financial Derivative Instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation
The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a limited part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

BNP Paribas Funds
Asia ex-Japan Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Asian (excluding Japan) bonds.

Investment policy

This sub-fund invests at least 2/3 of its assets in bonds or other similar securities,
denominated in various currencies, of issuers that have their registered offices
in or conduct the majority of their business activity in Asia (excluding Japan).
The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, or cash, and up
to 10% of its assets may be invested in other UCITS or UCIs. In respect of the
above investment limits, the sub-fund’s investments into debt securities traded
on the China Interbank Bond market may reach up to 25% of its assets.

Sustainable Investment policy
The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
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Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, and Volatility Swaps, may be used
for efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book | of the Luxembourg Prospectus.

The sub-fund does not currently enter into Repurchase / Reverse Repurchase
transactions and will not use them as from 31 January 2022.

Information relating to SFDR and Taxonomy Requlation
The sub-fund is not categorized under Article 8 or Article 9 SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system, establishing a list of
environmentally sustainable economic activities.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. Moreover, not all activities
that can make a substantial contribution to environmental as well as social
objectives are yet part of the Taxonomy Regulation.

The investments underlying this sub-fund do not take into account the EU criteria
for environmentally sustainable economic activities.

BNP Paribas Funds
Brazil Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Brazilian equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered office
or conduct a significant proportion of their business in Brazil.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, or cash, and
also, within a limit of 15% of the assets, in debt securities of any kind and, within
a limit of 10% of the assets, in UCITS or UCls.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions
Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
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| of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

BNP Paribas Funds
China A-Shares

Investment objective
Increase the value of its assets over the medium term by investing primarily in
mainland Chinese equities.

Investment Policy

This sub-fund invests at least 75% of its assets in equities and/or equity
equivalent securities issued by companies that have their registered offices or
conduct the majority of their business activities in the People’s Republic of China,
or in divisions of shares, fully or partially paid up, in registered or bearer form,
issued by such companies.

Exposure to Mainland China securities will mostly be made by investments via
the FIl and/or Stock Connect, and/or P-Notes.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in other equities, debt securities, Money Market Instruments, or cash, provided
that investments in debt securities of any kind do not exceed 15% of its assets,
those in UCITS or UCIs 10% of its assets, and those in any other transferable
securities 5% of its assets.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

BNP Paribas Funds
China Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Chinese (including Hong Kong and Taiwan) equities.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices or conduct the majority of their business activities in China, Hong Kong
or Taiwan.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, or cash, provided
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that investments in debt securities of any kind do not exceed 15% of its assets,
and up to 10% of its assets may be invested in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities may reach up
to 70% of its assets by investments in “China-A Shares” via the Fll and/or Stock
Connect.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and warrants, may be used for efficient
portfolio management and hedging as described in points 2 and 3 of Appendix 2
of Book | of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

BNP Paribas Funds
Climate Impact

Investment objective

Increase the value of its assets over the medium term by investing primarily in
companies involved in activities which enable the adaptation to, or mitigation of,
climate change and helping to accelerate the transition to a more sustainable
world.

Investment policy
This thematic sub-fund aims to invest in companies that are delivering solutions
to climate change.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities, issued by companies with business in activities
focused on enabling the adaptation to, or mitigation of, climate change. These
activities include, but are not limited to, Renewable & Alternative Energy, Energy
Efficiency, Water Infrastructure & Technologies, Pollution Control, Waste
Management & Technologies, Environmental Support Services, and Sustainable
Food.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes), money market
instruments, and/or cash, and also, within a limit of 15% of the assets, in debt
securities of any kind and, within a limit of 10% of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into “China
A-Shares” via the Stock Connect may reach up to 25% of its assets.

Sustainable Investment policy
The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
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and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

The ESG analysis applies to at least 90% of the issuers in the portfolio and along
with its thematic focus leads to a reduction of at least 20% of the investment
universe, being the large and mid-cap companies across the main markets of
developed countries. This approach is supported by an active program of
engagement with companies on a range of ESG factors, as well as proxy voting.
Impact measurement and reporting* is also undertaken to provide post-
investment evidence of the intention to help accelerate the transition to a more
sustainable economy.

* The impact report is available on the following link: https://www.bnpparibas-
am.lu/investisseur-prive-particulier/fundsheet/actions/bnp-paribas-climate-
impact-classic-c-lu0406802339/?tab=documents.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation
The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a significant part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

BNP Paribas Funds
Consumer
Innovators

Investment objective
Increase the value of its assets over the medium term_by investing primarily in
companies which innovate and benefit from secular consumer growth trends.

Investment policy
At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued worldwide by companies which innovate and
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benefit from secular consumer growth trends, including but not limited to major
demographic shifts, digitalization, customization & experience, health &
wellness, and responsibility.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, or cash, provided
that investments in debt securities of any kind do not exceed 15% of its assets,
and up to 10% of its assets may be invested in UCITS or UCls.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

BNP Paribas Funds
Disruptive
Technology

Investment objective
Increase the value of its assets over the medium term by investing primarily in
innovative technology companies.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by worldwide companies which enable or
profit from innovative technologies, including but not limited to (i) artificial
intelligence, (ii) cloud computing and (iii) robotics.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, or cash, provided
that investments in debt securities of any kind do not exceed 15% of its assets,
and up to 10% of its assets may be invested in UCITS or UCls.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial analysis coverage rate as
described in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being the large and mid-cap companies across the main
markets of developed countries.
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Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation

The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR, and it invests partially in
sustainable investments within the meaning of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a limited part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly.

In respect of the Taxonomy Regulation, the “do no significant harm” principle
would only apply to the investments underlying the sub-fund that take into
account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take into
account the EU criteria for environmentally sustainable economic activities.
Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

10.

BNP Paribas Funds
Ecosystem
Restoration

Investment objective

Increase the value of its assets over the medium term by investing primarily in
companies engaging in the restoration and preservation of the world’s
ecosystems and natural capital.

Benchmark
The benchmark MSCI AC World (EUR) NR is used for performance comparison
only.

The sub-fund is not benchmark-constrained and its performance may deviate
significantly from that of the benchmark.

Investment policy

At all times, this thematic sub-fund invests at least 75% of its assets in equities
and/or equity equivalent securities issued by companies globally that are
providing solutions to aquatic, terrestrial, and urban ecosystems through their
products, services or processes.

The Aquatic Ecosystem covers ocean and water systems including, but not
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limited to, water pollution control, water treatment and infrastructure,
aquaculture, hydropower, ocean & tidal power and biodegradable packaging.

The Terrestrial Ecosystem covers land, food and forestry including, but not
limited to, agricultural technology, sustainable farming, sustainable forestry and
plantations as well as alternative meat and dairy products.

The Urban Ecosystem covers our sustainable cities & buildings including, but not
limited to, environmental services, green buildings, green building equipment
and materials, recycling, waste management and alternative transportation.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P Notes), money market
instruments, or cash, provided that investments in Investment Grade debt
securities of any kind do not exceed 15% of its assets, and up to 10% of its assets
may be invested in UCITS or UCls.

In respect of the above investments limits, the sub fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
20% of its assets by investments in “China A Shares” via the Stock Connect.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set
out in Book 1 of the Luxembourg Prospectus.

The ESG criteria only apply to direct equity investments in the sub-fund and not
to any other assets.

Derivatives and Securities Financing Transactions

Core financial derivative instruments and other swaps (Equity Basket Swaps)
may be used for efficient portfolio management and hedging as described in
points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation
The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable. Thus, the EU
Taxonomy is a classification system establishing a list of environmentally
sustainable economic activities in respect of the six EU’s climate and
environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a limited part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
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related disclosures. Further subsequent prospectus updates will be made
accordingly.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

11. BNP Paribas Funds | Investment objective

Emerging Bond Increase the value of its assets over the medium term by investing primarily in
emerging bonds.
Investment policy
The sub-fund invests at least 2/3 of its assets in bonds and/or securities treated
as equivalent issued by emerging countries (Non OECD countries as at
01/01/1994 and Turkey and Greece), and by companies that have their
registered office in, or conduct a significant proportion of their business in, one
of these countries.
The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, or cash, and
also, within a limit of 10% of the assets, in UCITS or UCls.
After hedging, the sub-fund's exposure to currencies other than USD will not
exceed 5%.
Sustainable Investment policy
The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.
The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.
The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe being emerging markets sovereigns, quasi-sovereigns and
corporate bonds in Hard Currencies.
Derivatives and Securities Financing Transactions
Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.
The sub-fund does not currently enter into Repurchase / Reverse Repurchase
transactions and will not use them anymore as from 31 January 2022.
Information relating to SEFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

12. | BNP Paribas Funds | Investment objective

Emerging Bond
Opportunities

Increase the value of its assets over the medium term by investing primarily in
emerging bonds.

Investment policy
This sub-fund invests at least 2/3 of its assets in a limited number of bonds and
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debt securities or other similar securities issued by emerging countries (defined
as non OECD countries prior to 1 January 1994 together with Turkey and
Greece) or by companies characterised by a strong financial structure and/or
potential for profitable growth that have their registered offices or conduct a
majority of their business activities in these countries.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, or cash, and up
to 10% of its assets may be invested in UCITS or UCls.

In respect of the above investment limits, the sub-fund’s investment into debt
securities traded on the China Interbank Bond market may reach up to 25% of
its assets.

Sustainable Investment policy

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe being emerging markets sovereigns, quasi-sovereigns and
corporate bonds in hard any currency.

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe being emerging markets sovereigns, quasi-sovereigns and
corporate bonds in Hard Currencies.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, and Volatility Swap, may be used for
efficient portfolio management and hedging as described in points 2 and 3 of
Appendix 2 of Book | of the Luxembourg Prospectus.

The sub-fund does not currently enter into Repurchase / Reverse Repurchase
transactions and will not use them anymore as from 31 January 2022.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used to get exposure to the reference investment universe of the

sub-fund, such as but not limited to the JPMorgan EMBI Global Diversified
Index. This will either be used for investment purposes or for efficient portfolio
management purposes with the objective of an efficient management of cash
flows and better coverage of markets. The investment universe of the aforesaid
index is composed of emerging bonds. The rebalancing of the index (the last
US business day of the month) does not involve any cost for the sub-fund.
Additional details regarding the index can be sourced by emailing
index.research@jpmorgan.com.

Information relating to SEFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

13.

BNP Paribas Funds
Emerging Equity

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Emerging equities.
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Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by companies that have their registered
offices or conduct the majority of their business activities in emerging countries
(defined as non OECD countries prior to 1 January 1994 together with Turkey
and Greece).

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P-Notes), money market
instruments, or cash, provided that investments in debt securities of any kind do
not exceed 15% of its assets, and up to 10% of its assets may be invested in
UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
20% of its assets by investments in “China A-Shares” via the Stock Connect.

Sustainable Investment policy

The Investment Manager applies also BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

14.

BNP Paribas Funds
Emerging Multi-
Asset Income

Investment objective

Increase the value of its assets over the medium-term for the Capitalisation
shares and provide regular income in the form of dividend and on a secondary
basis, generate capital growth for Distribution shares.

Investment policy

The sub-fund invests at least 70% of its assets in Emerging markets (defined as
non OECD countries prior to 1 January 1994 together with Turkey and Greece)
and maximum 30% of its assets in other markets in asset classes described in
the below table.

The sub-fund aims to invest directly in these different asset classes, but may also
invest indirectly in these asset classes through investment in other UCITS or
UCls of up to 10% of its net asset value.

An essential feature of the investment policy is that the proportions between and
within the different asset classes in the sub-fund are variable. The asset class
mix will change based on the Investment Manager’s medium term and short
terms views on the economic cycle. The Investment Manager will also take into
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account the sustainability of the dividends in driving the asset class mix.

The following table shows the allowable bandwidths across the different asset
classes:

Assets Minimum  Maximum
1. Equity securities 0% 80%
2. Debt securities 0% 80%
a) Government Bonds 0% 80%
b) High Yield Bonds 0% 50%
c) Corporate Bonds 0% 50%
d) Structured Debt 0% 20%
Securities
e) Convertible Bonds 0% 20%
3. Money Market 0% 80%
Instruments
4. Commodities* 0% 20%

* The sub-fund does not hold commodities directly but through indices.

In the event the portfolio ends up with any distressed securities as a result of a
restructuring event or any event beyond the control of the company, the
Investment Manager will assess the situation and, if he believes necessary,
promptly adjust the composition of the portfolio in order to preserve the best
interest of the shareholders. In any case distressed securities will never
represent more than 10% of the assets.

In respect of the above investment limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
10% of its assets by investments in “China A-Shares” via the Stock Connect, P-
Notes, and debt securities traded on the China Interbank Bond market.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe, being all the emerging markets issuers.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, CDS, warrants, TBA, and all other Swaps,
may be used for efficient portfolio management and hedging as described in
points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

The sub-fund does not currently enter into Repurchase / Reverse Repurchase
transactions and will not use them anymore as from 31 January 2022.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.
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* One of the strategy index (The “Strategy Index”) that might be used to get
exposure to the sub-fund universe is iBoxx EUR Corporates Overall Total
Return Index. Its investment universe is composed of investment grade fixed-
income bonds issued by private corporations in the Eurozone. This index is
rebalanced monthly after close of business on the last business day of the
month, but this rebalancing does not involve any cost for the sub-fund.
Additional details regarding the index is available on the website
https://ihsmarkit.com/products/iboxx.html#factsheets

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

15.

BNP Paribas Funds
Energy Transition

Investment objective
Increase the value of its assets over the medium term by investing primarily in
companies engaging in energy transition.

Investment policy
This thematic sub-fund aims at participating in the transition into a sustainable
world by focusing on challenges related to energy transition.

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities issued by worldwide companies that engage in
energy transition.

Energy transition themes include, but are not limited to, renewable & transitional
energy, energy efficiency, sustainable transport, green building and
infrastructure.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities (including P Notes), money market
instruments, or cash, provided that investments in debt securities of any kind do
not exceed 15% of its assets, and up to 10% of its assets may be invested in
UCITS or UCls.

In respect of the above investments limits, the sub-fund’s overall exposure (via
both direct and indirect investments) to mainland China securities will not exceed
20% of its assets by investments in “China A-Shares” via the Stock Connect.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set
out in Book 1 of the Luxembourg Prospectus.

Derivatives and Securities Financing Transactions

Core financial derivative instruments and other swaps (Equity Basket Swaps)
may be used for efficient portfolio management and hedging as described in
points 2 and 3 of Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR and Taxonomy Regulation
The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.
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Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a significant part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

16.

BNP Paribas Funds
Environmental
Absolute Return
Thematic Equity
(EARTH)

Investment objective
Increase the value of its assets over the medium term with moderate volatility
whilst creating a positive environmental impact through the portfolio.

Investment policy

This thematic sub-fund invests in companies that are providing solutions to
environmental challenges through their products, services or processes broadly
related to energy, material, agriculture and industrial markets whilst going short
companies that fail adapting their business models to the transition towards more
sustainable practices. This includes, but not limited to, renewable energy
production across various technologies, raw and intermediate materials that
facilitate the green revolution, natural capital sectors like water, land and forestry;
sustainable food production as well as industrial and building efficiency,
alternative transportation and automation.

To achieve its objective, the sub-fund invests globally in equities and equity
linked instruments of companies active in sectors mentioned above through a
series of long and short investment positions in order to generate returns that
have a lower correlation to markets and sectors. The sub-fund’s long positions
are in companies providing solutions for environmental problems through
innovation and disruption with short positions in companies that will suffer from
business models with transition risk and inferior technologies. The company
positioning on innovation/disruption vs transitioning risk indicator comes from
many different characteristics, including, but not restricted to, mispriced
securities, inefficient price formation, valuation dispersion, underappreciated
catalysts, regulatory or industry related events not priced into the market etc. as
a result of a discretionary fundamental analysis and the investment team due
diligence.

Strategy used
The investment strategy includes a range of directional positions (long and short)

from our global sector universe across a range of developed and emerging
markets for equities and equity linked securities, equity indices and financial
derivative instruments listed below combining fundamental investing with
guantitative processes and tactical trading opportunities.
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The sub-fund is an absolute return fund that uses long and short strategies that
aims at generating absolute, positive returns over the medium term regardless
of market direction.

The manager will adapt the long and short exposure to reflect his degree of
confidence about market trends but will stay within a maximum net exposure of
+/- 20%.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Thematic category, as set out in Book | of the
Luxembourg Prospectus.

All the portfolio assets are analysed on at least one extra financial criteria as set
out in Book | of the Luxembourg Prospectus.

Description of the assets
1. Main assets
- Equity and equity equivalent securities listed or traded on Regulated Markets
worldwide of both developed and emerging countries
- CFDs, most of them to manage short positions
- “China A-Shares” via the Stock Connect up to 20% of the assets
- Equity Linked Notes
- Apart from direct investment in equities and CFDs (which are the preferred
way to invest), the sub-fund may be also invested in equity substitutes such
as Equity Linked Notes, ETFs (up to 10% of the assets in order to get an
exposure on equities) or P-notes when these instruments are considered as
a less expensive or quickest/simplest way to invest
The use of derivative instruments is an integral part of the investment policy and
strategies of the sub-fund.

2. Ancillary assets

The sub-fund may also invest in the following instruments and limits of net

assets:

- Fixed and/or floating rate debt securities, including but not limited to
Government and Government Guaranteed Securities, which are considered
Investment Grade and Investment Grade Structured Debt

- Convertible Bonds

- Any other Transferable Securities: maximum 5%

- Deposits

- Money market instruments such as but not limited to treasury bills or Money
Market Funds.

The sub-fund may invest up to 10% of the assets in UCITS or UCls.

The sub-fund may hold assets denominated in currencies other than the Base
Currency without using currencies as active portfolio investments, but FX may
be used as a hedging tool if necessary. Consequently, the Net Asset Value may
rise and fall as a result of exchange rate fluctuations.

In the event the portfolio ends up with any distressed securities as a result of a
restructuring event or any event beyond the control of the company, the
Investment Manager will assess the situation and, if he believes necessary,
promptly adjust the composition of the portfolio in order to preserve the best
interest of the shareholders. In any case distressed securities will never
represent more than 5% of the assets.

25




Derivatives instruments

The following main financial derivative instruments (both exchange-traded or
over-the-counter) may be used to express views on an issuer, sector or a market
either long or short as well as to reduce or increase the exposure of the portfolio
to the market and to enhance performance around existing equity positions (for
example selling a call option or buying a put option to take advantage of low
volatility):

- Futures on equities, equity indices® and ETF

- TRS®W @ on equities, equity indices® and ETF

- CFDs on equities, equity indices@ and ETF

- Options on equities, equity indices® and ETFs

- Equity Warrants

(@ One of the index that might be used to get exposure to the sub-fund universe
is MSCI all Country World Index. The MSCI ACWI captures large and mid cap
representation across 23 Developed Markets (DM) and 24 Emerging Markets
(EM) countries. With 2,781 constituents, the index covers approximately 85%
of the global investable equity opportunity set. This index is rebalanced on a
guarterly basis, but this rebalancing does not involve any cost for the sub-fund.
The strategy indices could be used either for investment purposes or for
efficient portfolio management purposes with the objective of an efficient
management of cash flows and better coverage of markets. Additional
information on the strategy indices, their composition, calculation and rules for
periodical review and rebalancing and on the general methodology behind, are
made available on the website https://www.msci.com/indexes or can be
provided to investors upon request by the Management Company.

@ Only UCITS compliant indices

The following financial derivative instruments may also be used :
- Forward currency contracts which can be used for hedging the currency risk
in the sub-fund

Repurchase transactions and Reverse Repurchase transactions
The sub-fund does not currently enter into Repurchase / Reverse Repurchase
transactions and will not use them anymore as from 31 January 2022.

Leverage Details

a) The expected leverage, estimated at 2,5, is defined as the sum of the absolute
values of the notional amounts (with neither netting nor hedging arrangement)
divided by the NAV. Leverage may be mostly generated by the use of futures,
options, TRS, CFDs and other financial derivative instruments.

b) Higher leverage: under certain circumstances higher reported leverage may
be reached. This could be the results of sub-fund redemptions and awaiting
underlying trades or in periods of increased volatility where additional hedging
activity may be used. An example would be if the sub-fund received a
significant redemption as a percentage of NAV and the Investment Manager
either chose or was unable to trade in the underlying securities at exactly the
same time - perhaps due to market closures in another time zone. Alternatively
if the sub-fund was operating with leverage at the top of the 2 to 3 range and
volatility spiked then the Investment Manager may choose to add additional
hedging positions which would increase leverage.

c) Leverage Risk warning: leverage may under certain circumstances generate
an opportunity for higher return, but at the same time, may increase the
volatility of the sub-fund and therefore the risk to lose capital.

d) Risk Management: a risk management process supervises this investment
strategy through a daily VaR (99%; 1-month) monitoring completed by monthly
back tests and stress tests.
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Information relating to SFDR and Taxonomy Requlation
The sub-fund has a sustainable investment objective in accordance with article
9 of SFDR.

The Taxonomy Regulation aims to establish the criteria for determining whether
an economic activity is considered environmentally sustainable.

Thus, the EU Taxonomy is a classification system establishing a list of
environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

As of today, the sub-fund does not yet commit to a minimum proportion of
investment in economic activities that qualify as environmentally sustainable
under the Taxonomy Regulation and that contribute to the environmental
objectives climate change mitigation and climate change adaptation. However,
considering the extra-financial dimension of its investment objective, it is likely
that a significant part of the sub-fund will invest in activities that contribute to the
environmental objectives climate change mitigation and/or climate change
adaptation.

The Management Company is currently developing its Taxonomy-alignment data
systems to ensure the accuracy and suitability of its Taxonomy sustainability-
related disclosures. Further subsequent prospectus updates will be made
accordingly.

Economic activities that are not recognised by the Taxonomy Regulation are not
necessarily environmentally harmful or unsustainable. In addition, all activities
that can make a substantial contribution to environmental as well as social
objectives are not yet part of the Taxonomy Regulation.

You are advised to consider your own financial circumstances and the
suitability of the sub-fund as part of your investment portfolio.

You are also advised to read this Singapore Prospectus and should consult
your own independent professional adviser before considering an
investment in the sub-fund.

17.

BNP Paribas Funds
Euro Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
euro denominated Investment Grade bonds.

Investment policy
The sub-fund invests at least 2/3 of its assets in Investment Grade Bonds and/or
securities treated as equivalent denominated in EUR.

In the event the rating criteria are no longer met, the Investment Manager will
promptly adjust the composition of the portfolio in the interest of the
shareholders.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, Investment Grade structured debt limited to
20% of the assets, money market instruments, and/or cash, and also, within a
limit of 10% of the assets, in UCITS or UCls.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category, as set out in Book | of the Luxembourg
Prospectus.
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The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core Financial Derivative Instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

Securities Lending is used, for efficient portfolio management purpose, as
described in Appendix 2 of Book | of the Luxembourg Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

18.

BNP Paribas Funds
Euro Corporate
Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
Investment Grade bonds issued by European companies.

Investment policy

The sub-fund invests at least 2/3 of its assets in Investment Grade Bonds and/or
securities treated as equivalent denominated in any currencies and issued by
companies that have their registered office in, or conduct a significant proportion
of their business in, Europe.

In the event the rating criteria are no longer met, the Investment Manager will
promptly adjust the composition of the portfolio in the interest of the
shareholders.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, or cash, and
also, within a limit of 10% of the assets, in UCITS or UCls.

The sub-fund may hold equities or equivalent securities as a result of corporate
actions, such as debt restructuring.

After hedging, the sub-fund’s exposure to currencies other than the EUR will not
exceed 5%.

It is actively managed and as such may invest in securities that are not included
in the index Bloomberg Barclays Euro Aggregate Corporate (RI)* (the
“benchmark”). Nevertheless, due to similar geographical and thematic
constraints, investors should be aware that the sub-fund’s risk and return profile
may, from time to time, be comparable to the risk and return profile of the
benchmark.

* with “Bloomberg Index Services Limited” as Benchmark Index administrators.
Since 1 January 2021, “Bloomberg Index Services Limited” is considered as a
‘third country” UK administrator vis-a-vis the European Union and no longer
appears on the Benchmark Register. The non-EU benchmarks are permitted to
be used in the EU until the Regulation 2016/1011’s transition period which has
been extended to 1 January 2024. During this time “Bloomberg Index Services
Limited” can either be granted the UK “equivalence” by the European Union or
“endorsement” or “recognition” as per Regulation 2016/1011.
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Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

Derivatives and Securities Financing Transactions

Core financial derivative instruments, and CDS may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

TRS* can be used as described on point 5 in Appendix 2 of Book | of the
Luxembourg Prospectus.

* TRS could be used to get exposure to the reference investment universe of the
sub-fund, such as but not limited to the Bloomberg Barclays Euro Aggregate
Corporate index. This will either be used for investment purposes or for efficient
portfolio management purposes with the objective of an efficient management
of cash flows and better coverage of markets. The investment universe of the
aforesaid index is composed of euro aggregate bonds. The rebalancing of the
index (each month) does not involve any cost for the sub-fund. Additional details
regarding the index is available on the website
https://www.bloomberg.com/professional/product/indices/.

The sub-fund does not currently enter into Repurchase / Reverse Repurchase
transactions and will not use them anymore as from 31 January 2022.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

19.

BNP Paribas Funds
Euro Equity

Investment objective
Increase the value of its assets over the medium term.

Investment policy

At all times, this sub-fund invests at least 75% of its assets in equities and/or
equity equivalent securities denominated or traded in euros issued by a limited
number of companies that have their registered offices in one of the member
states of the Eurozone and are characterised by the quality of their financial
structure and/or potential for earnings growth.

The remaining portion, namely a maximum of 25% of its assets, may be invested
in any other transferable securities, money market instruments, financial
derivative instruments or cash, provided that investments in debt securities of
any kind do not exceed 15% of its assets, and up to 10% of its assets may be
invested in UCITS or UCls.

After hedging, the sub-fund's exposure to currencies other than EUR will not
exceed 5%.

Although the majority of the sub-fund equity securities may be components of
the index MSCI EMU (NR)* (the “benchmark”), the Investment Manager uses its
wide discretion in relation to the benchmark to invest in companies and sectors
not included in the benchmark in order to take advantage of specific investment
opportunities. Industry analysis is first undertaken to assess the structural
characteristics of the industry in which each company operates. The stock
selection is then achieved by placing substantial importance on the generation
of detailed, proprietary research at company level. The Investment Manager
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seeks to exploit the market’s increasing short-term focus by investing in
companies when their attractive, longer-term investment attributes are masked
by shorter term trends, fashion or random noise.

*with “MSCI Limited” as Benchmark Index administrator. Since 01 January 2021,

“MSCI Limited” is considered as a “third country” UK administrator vis-a-vis the
European Union and no longer appears on the Benchmark Register. The non-
EU benchmarks are permitted to be used in the EU until the Regulation
2016/1011’s transition period which has been extended to 01 January 2024.
During this time “MSCI Limited” can either be granted the UK “equivalence” by
the European Union or “endorsement” or ‘recognition” as per Regulation
2016/1011.

The end result is a high conviction portfolio with investments made in approx. 40
companies characterized by the quality of their financial structure and/or
potential for earnings growth. Internal investment guidelines have been defined,
including in reference to the benchmark, and are regularly monitored to ensure
the investment strategy remains actively managed, while staying within pre-
defined risk levels. Nevertheless, due to similar geographical constraint,
investors should be aware that the sub-fund’s risk and return profile may, from
time to time, be comparable to the risk and return profile of the benchmark.

Sustainable Investment policy

The Investment Manager applies also BNP PARIBAS ASSET MANAGEMENT’s
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investments process of the sub-fund, falling
under the Sustainable category as set out in Book | of the Luxembourg
Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of it
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

As from 31 January 2022, Securities Lending will be used, for efficient portfolio
management purpose, as described in Appendix 2 of Book | of the Luxembourg
Prospectus.

Information relating to SFDR
The sub-fund promotes environmental and / or social and governance
characteristics in accordance with article 8 of SFDR.

20.

BNP Paribas Funds
Euro Government
Bond

Investment objective
Increase the value of its assets over the medium term by investing primarily in
euro denominated government bonds.

Investment policy

The sub-fund invests at least 2/3 of its assets in bonds and securities treated as
equivalent to bonds denominated in EUR and issued or guaranteed by a member
state of the European Union.

The remaining portion, namely a maximum of 1/3 of its assets, may be invested
in any other transferable securities, money market instruments, or cash, and
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also, within a limit of 10% of the assets, in UCITS or UCls.

Sustainable Investment policy

The Investment Manager applies BNP PARIBAS ASSET MANAGEMENT's
Sustainable Investment Policy, which takes into account Environmental, Social
and Governance (ESG) criteria in the investment process of the sub-fund, falling
under the Sustainable Plus/Enhanced ESG category, as set out in Book | of the
Luxembourg Prospectus.

The sub-fund respects the Minimum Extra-Financial Analysis coverage rate, as
set out in Book | of the Luxembourg Prospectus.

The average portfolio ESG score of the sub-fund is higher than the one of its
investment universe.

Derivatives and Securities Financing Transactions

Core financial derivative instruments may be used for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book
| of the Luxembourg Prospectus.

