FRANKLIN TEMPLETON INVESTMENT FUNDS
INCORPORATED IN LUXEMBOURG

Franklin Biotechnology Discovery Fund
Franklin Disruptive Commerce Fund
Franklin Diversified Balanced Fund
Franklin Diversified Conservative Fund
Franklin Diversified Dynamic Fund
Franklin Euro Government Bond Fund
Franklin Euro High Yield Fund

Franklin European Corporate Bond Fund
Franklin European Total Return Fund
Franklin Flexible Alpha Bond Fund
Franklin Genomic Advancements Fund
Franklin Gulf Wealth Bond Fund
Franklin Global Convertible Securities Fund
Franklin Global Fundamental Strategies Fund
Franklin Global Growth Fund

Franklin Global Income Fund

Franklin Global Multi-Asset Income Fund
(structured as a multi-manager fund)
Franklin Global Real Estate Fund
Franklin Gold and Precious Metals Fund
Franklin High Yield Fund

Franklin Income Fund

Franklin India Fund

Franklin Innovation Fund

Franklin Intelligent Machines Fund
Franklin Japan Fund

Franklin K2 Alternative Strategies Fund
(structured as a multi-manager fund)
Franklin MENA Fund

Franklin Mutual European Fund
Franklin Mutual Global Discovery Fund
Franklin Mutual U.S. Value Fund
Franklin Natural Resources Fund
Franklin NextStep Balanced Growth Fund
Franklin NextStep Conservative Fund
Franklin NextStep Growth Fund

Franklin NextStep Moderate Fund

Franklin Sealand China A-Shares Fund
Franklin Strategic Income Fund

Franklin Technology Fund

Franklin U.S. Dollar Short-Term Money Market Fund
Franklin U.S. Government Fund

Franklin U.S. Low Duration Fund

Franklin U.S. Opportunities Fund

Templeton Asian Bond Fund

Templeton Asian Growth Fund

Templeton Asian Smaller Companies Fund
Templeton BRIC Fund

Templeton China Fund

Templeton Eastern Europe Fund

Templeton Emerging Markets Dynamic Income Fund
Templeton Emerging Markets Bond Fund

Templeton Emerging Markets Fund

Templeton Emerging Markets Local Currency Bond Fund
Templeton Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Templeton Euroland Fund

Templeton European Opportunities Fund

Templeton European Small-Mid Cap Fund
Templeton Frontier Markets Fund

Templeton Global Balanced Fund

Templeton Global Bond (Euro) Fund

Templeton Global Bond Fund

Templeton Global Climate Change Fund

Templeton Global Equity Income Fund

Templeton Global Fund

Templeton Global High Yield Fund

Templeton Global Income Fund

Templeton Global Smaller Companies Fund
Templeton Global Total Return Fund

Templeton Growth (Euro) Fund

Templeton Latin America Fund

SINGAPORE PROSPECTUS

This Singapore Prospectus dated 16 February 2024 is a Replacement Prospectus lodged pursuant to section 298 of the
Securities and Futures Act 2001, which replaces the Replacement Prospectus dated 31 August 2023, the 1%
Supplementary Prospectus dated 29 September 2023 and 2™ Supplementary Prospectus dated 5 January 2024 lodged
with the Monetary Authority of Singapore.

This Singapore Prospectus incorporates and is not valid without the attached Luxembourg prospectus dated 31 December
2023 for the Franklin Templeton Investment Funds (the “Luxembourg Prospectus”). The Franklin Templeton
Investment Funds (the “Company”) is constituted outside Singapore. The Company is an investment company with
limited liability organised as a société anonyme under the laws of the Grand Duchy of Luxembourg and is qualified as a
société d'investissement a capital variable. The Company, being the offeror of shares in the above funds, has appointed
Templeton Asset Management Ltd as its agent for service of process and as the Singapore representative (whose details
appear in the directory of this Singapore Prospectus).
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IMPORTANT INFORMATION

The collective investment schemes offered in this Singapore Prospectus, i.e., the Franklin Biotechnology Discovery Fund,
Franklin Disruptive Commerce Fund, Franklin Diversified Balanced Fund, Franklin Diversified Conservative Fund,
Franklin Diversified Dynamic Fund, Franklin Euro Government Bond Fund, Franklin Euro High Yield Fund, Franklin
European Corporate Bond Fund, Franklin European Total Return Fund, Franklin Flexible Alpha Bond Fund, Franklin
Genomic Advancements Fund, Franklin Gulf Wealth Bond Fund, Franklin Global Convertible Securities Fund, Franklin
Global Fundamental Strategies Fund, Franklin Global Growth Fund, Franklin Global Income Fund, Franklin Global
Multi-Asset Income Fund (structured as a multi-manager fund), Franklin Global Real Estate Fund, Franklin Gold and
Precious Metals Fund, Franklin High Yield Fund, Franklin Income Fund, Franklin India Fund, Franklin Innovation Fund,
Franklin Intelligent Machines Fund, Franklin Japan Fund, Franklin K2 Alternative Strategies Fund (structured as a multi-
manager fund), Franklin MENA Fund, Franklin Mutual European Fund, Franklin Mutual Global Discovery Fund,
Franklin Mutual U.S. Value Fund, Franklin Natural Resources Fund, Franklin NextStep Balanced Growth Fund, Franklin
NextStep Conservative Fund, Franklin NextStep Growth Fund, Franklin NextStep Moderate Fund, Franklin Sealand
China A-Shares Fund, Franklin Strategic Income Fund, Franklin Technology Fund, Franklin U.S. Dollar Short-Term
Money Market Fund, Franklin U.S. Government Fund, Franklin U.S. Low Duration Fund, Franklin U.S. Opportunities
Fund, Templeton Asian Bond Fund, Templeton Asian Growth Fund, Templeton Asian Smaller Companies Fund,
Templeton BRIC Fund, Templeton China Fund, Templeton Eastern Europe Fund, Templeton Emerging Markets Dynamic
Income Fund, Templeton Emerging Markets Bond Fund, Templeton Emerging Markets Fund, Templeton Emerging
Markets Local Currency Bond Fund, Templeton Emerging Markets Smaller Companies Fund, Templeton Emerging
Markets Sustainability Fund”, Templeton Euroland Fund, Templeton European Opportunities Fund, Templeton European
Small-Mid Cap Fund, Templeton Frontier Markets Fund, Templeton Global Balanced Fund, Templeton Global Bond
(Euro) Fund, Templeton Global Bond Fund, Templeton Global Climate Change Fund", Templeton Global Equity Income
Fund, Templeton Global Fund, Templeton Global High Yield Fund, Templeton Global Income Fund, Templeton Global
Smaller Companies Fund, Templeton Global Total Return Fund, Templeton Growth (Euro) Fund and Templeton Latin
America Fund (together the “Funds” and each a “Fund”) are recognised schemes under the Securities and Futures Act
2001 (the “SFA”). A copy of this Singapore Prospectus has been lodged with and registered by the Monetary Authority
of Singapore (the “Authority”). The Authority assumes no responsibility for the contents of this Singapore Prospectus.
The registration of this Singapore Prospectus by the Authority does not imply that the SFA or any other legal or regulatory
requirements have been complied with. The Authority has not, in any way, considered the investment merits of the Funds.

" The Templeton Emerging Markets Sustainability Fund and Templeton Global Climate Change Fund are ESG Funds (as
defined in the Circular No. CFC 02/2022 on Disclosure and Reporting Guidelines for Retail ESG Funds issued by MAS).

The date of registration of this Singapore Prospectus by the Authority is 31 May 2023 (which is replaced by this
Replacement Prospectus dated 16 February 2024). This Singapore Prospectus will be valid for a period of 12 months after
the date of registration (i.e. up to and including 30 May 2024) and shall expire on 31 May 2024.

This Singapore Prospectus relating to the Funds incorporates and is not valid without the Luxembourg Prospectus. Unless
the context otherwise requires, terms defined in the Luxembourg Prospectus shall have the same meaning when used in
this Singapore Prospectus except where specifically provided for in this Singapore Prospectus.

This Singapore Prospectus may contain information which only applies to, or is relevant to, investors in Singapore and in
the event of any inconsistency in the provisions between this Singapore Prospectus and the Luxembourg Prospectus, the
provisions in this Singapore Prospectus shall prevail.

Separate Share Classes (“Classes” and each a “Class”) are issued in relation to each Fund. Only the Share Classes of the
Funds listed in Paragraph 2 of this Singapore Prospectus are offered in this Singapore Prospectus. The other funds (if
any) of the Company and other Share Classes of the Funds referred to in the Luxembourg Prospectus which are not listed
in Paragraph 2 are currently not available for retail offer in Singapore.

The directors of the Company (the “Directors™”) are responsible for the information contained in this Singapore
Prospectus. To the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure that



such is the case), the information contained in this Singapore Prospectus is in accordance with the facts and does not omit
anything likely to affect the import of such information. The Directors accept responsibility accordingly.

This Singapore Prospectus does not constitute an offer to anyone or solicitation by anyone in any jurisdiction in which
such offer or solicitation is not lawful or in which the person making such offer or solicitation is not qualified to do so.

The distribution of this Singapore Prospectus and the offering of the shares of the Funds (the “Shares”) may be restricted
in certain other jurisdictions and to certain persons. It is the responsibility of any persons wishing to make application
for Shares pursuant to this Singapore Prospectus to inform themselves of and to observe all applicable laws and
regulations of any relevant jurisdictions. Prospective subscribers for Shares should make themselves aware of the legal
requirements with respect to such application and of any applicable taxes in the countries of their respective citizenship,
residence or domicile. For the avoidance of doubt, this Singapore Prospectus is intended for use in Singapore only and
the Funds listed herein are not available or offered in any other jurisdiction including, but not limited to, Australia, China,
Brunei, Hong Kong S.A.R., Indonesia, India, Taiwan, Philippines, Malaysia, New Zealand, Thailand or the United Arab
of Emirates.

In addition, the Company and/or the Management Company reserves the right to request additional information and/or
documentary evidence from investors if their bank account is located in a country other than their country of residence,
which may result in a delay in the processing of purchase and/or any other transaction until relevant and satisfactory
information and/or documentation is received.

The Company is not registered in the United States of America under the Investment Company Act of 1940. The Shares
of the Company have not been registered in the United States of America under the Securities Act of 1933. The Shares
made available under this offer may not be directly or indirectly offered or sold in the United States of America or any of
its territories or possessions or areas subject to its jurisdiction or to or for the benefit of nationals or residents thereof,
unless pursuant to an exemption from registration requirements available under US law, any applicable statute, rule or
interpretation. Persons located (domiciled) in the US or other US Persons (as defined from time to time by Regulation S
of the United States Securities Act of 1933) (collectively, “US Persons”) are not eligible to purchase Shares in the
Company. Prospective Investors shall be required to declare that they are not a US Person and are not applying for Shares
on behalf of any US Person. In the absence of written notice to the Company to the contrary, the provision by a potential
investor of a non-US address on the application form for investment in the Company will be deemed to be a representation
and warranty from such investor that he/she/it is not a US Person and that such investor will continue to be a non-US
Person unless and until the Company is otherwise notified of a change in the investor’s US Person status.

The term "US Person" shall mean any person that is a United States person within the meaning of Regulation S under the
United States Securities Act of 1933 or as defined by the U.S. Commodity Futures Trading Commission for this purpose,
as the definition of such term may be changed from time to time by legislation, rules, regulations or judicial or
administrative agency interpretations.

The Company is not registered in any provincial or territorial jurisdiction in Canada and Shares of the Company have not
been qualified for sale in any Canadian jurisdiction under applicable securities laws. The Shares made available under
this offer may not be directly or indirectly offered or sold in any provincial or territorial jurisdiction in Canada or to or
for the benefit of residents thereof, unless such Canadian resident is, and will remain at all times during their investment,
a “permitted client” as that term is defined in Canadian securities legislation. Prospective Investors may be required to
declare that they are not a Canadian resident and are not applying for Shares on behalf of any Canadian residents. If an
Investor becomes a Canadian resident after purchasing Shares of the Company, the Investor will not be able to purchase
any additional Shares of the Company.

Foreign Account Tax Compliance Act

The Foreign Account Tax Compliance Act (“FATCA”), which is an amendment to the U.S. Internal Revenue Code, was
enacted in the United States in 2010 and many of the operative provisions became effective on 1 July 2014. Generally,
FATCA requires financial institutions outside the US (“foreign financial institutions” or “FFIs”) to provide the U.S.
Internal Revenue Service (“IRS”) with information about financial accounts held directly or indirectly by certain specified
U.S. persons. A 30% withholding tax is imposed on certain types of U.S. source income paid to an FFI that fails to comply



with FATCA. On 28 March 2014, the Grand-Duchy of Luxembourg entered into a Model 1 Intergovernmental Agreement
(“IGA”) with the United States of America and a memorandum of understanding in respect thereof. The Company hence
has to comply with such Luxembourg IGA, as implemented into Luxembourg law by the law of 24 July 2015 relating to
FATCA (the “FATCA Law”) in order to comply with the provisions of FATCA rather than directly complying with the
U.S. Treasury Regulations implementing FATCA. Under the FATCA Law and the Luxembourg IGA, the Company will
be required to collect information aiming to identify its direct and indirect Shareholders that are U.S. Persons for FATCA
purposes (“reportable accounts’). Any such information on reportable accounts provided to the Company will be shared
with the Luxembourg tax authorities which will exchange that information on an automatic basis with the Government
of the United States of America pursuant to Article 28 of the convention between the Government of the United States of
America and the Government of the Grand-Duchy of Luxembourg for the Avoidance of Double Taxation and the
Prevention of Fiscal Evasion with respect to Taxes in Income and Capital, entered into in Luxembourg on 3 April 1996.
The Company intends to comply with the provisions of the FATCA Law and the Luxembourg IGA to be deemed
compliant with FATCA and will thus not be subject to the 30% withholding tax with respect to its share of any such
payments attributable to actual and deemed U.S. investments of the Company. The Company will continually assess the
extent of the requirements that FATCA and notably the FATCA Law place upon it.

To ensure the Company’s compliance with FATCA, the FATCA Law and the Luxembourg IGA in accordance with the
foregoing, Franklin Templeton International Services S.a r.l., in its capacity as the Company’s Management Company,

may:

a. request information or documentation, including W-8 tax forms, a Global Intermediary Identification Number, if
applicable, or any other valid evidence of a Shareholder’s FATCA registration with the IRS or a corresponding
exemption, in order to ascertain such Shareholder’s FATCA status;

b. report information concerning a Shareholder and his account holding in the Company to the Luxembourg tax
authorities if such account is deemed a U.S. reportable account under the FATCA Law and the Luxembourg IGA;
and

c. report information to the Luxembourg tax authorities concerning payments to account holders with the FATCA

status of non-participating foreign financial institution.
Data Protection

All personal data of Investors (the “Personal Data”) contained in the application form and all and any further personal
data collected in the course of the business relationship with the Company and/or the Management Company may be,
subject to applicable local laws and regulations, collected, recorded, stored, adapted, transferred or otherwise processed
and used (“processed”) by the Company, the Management Company and other companies of Franklin Templeton,
including Franklin Resources, Inc. and/or its subsidiaries and associates, the Depositary, the Administrative Agent and
any other third parties (including but not limited to printing and mailing services) which provide services to them, any of
which may be established outside Luxembourg and/or the European Union, including the US and India. Such Personal
Data shall be processed for the purposes of account administration, development of business relationships, anti-money
laundering and counter-terrorist financing identification, tax identification, where appropriate, for the purpose of
compliance with FATCA or similar laws and regulations (e.g. on OECD level). The Company and/or the Management
Company, for the purpose of FATCA or other legal compliance, may be required to disclose Personal Data relating to US
Persons and/or non-participant FFIs to the Luxembourg tax authorities which may transfer them to the Internal Revenue
Service in the US. The Company and members of the Franklin Templeton group may also use Personal Data for other
purposes set forth in the Franklin Templeton Privacy and Cookies Notice (the “Privacy Notice”).

The Company asks for investors to consent to the use of information on their political opinions, religious or philosophical
beliefs which may be revealed by compliance checks against politically exposed persons, for the above purposes. This
consent is recorded in the application form.

The Privacy Notice provides, among other, further information on the Company's and Franklin Templeton’s use of
Personal Data, the types of Personal Data processed, the other purposes for which Personal Data is processed, the list of



entities involved in the processing of Personal Data as well as the rights of the data subjects. The Privacy Notice is
available on the Internet site: www.franklintempletonglobal.com/privacy (a paper copy will be made available free of
charge upon request). If an Investor wishes to exercise its individual rights, or to raise any question, concern or complaint
concerning the Privacy Notice, it may contact the Management Company or alternatively, the Data Protection Officer
(Email address: DataProtectionOfficer@franklintempleton.com) at Franklin Templeton International Services S.ar.l., 8A,
rue Albert Borschette, L 1246 Luxembourg.

Investors’ attention is drawn to the fact that the Privacy Notice is subject to change at the sole discretion of the
Management Company and/or the Company.

For the purposes of the Personal Data Protection Act of Singapore (“PDPA”), the Investor consents and acknowledges
that all Data provided by the Investor to the Corporate Representative, the Company, the Management Company, any
distributor appointed by the Company and other companies of Franklin Templeton, may be collected, used, disclosed or
otherwise processed to enable each of the aforesaid entities to carry out their respective duties and obligations in relation
to any investment by the Investor into the Company, for each of the purposes as set out in this section or as may be
permitted under the PDPA.

Statements made in the attached Luxembourg Prospectus are based on the laws and practice currently in force in the
Grand Duchy of Luxembourg and are subject to changes in those laws and practice.

The Company’s constitution is set out in the Company’s articles (the “Articles”). All Investors of the Funds are entitled
to the benefit of, are bound by and are deemed to have notice of, the provisions of the Articles, copies of which are
available for inspection by investors, free of charge, from the office of the Singapore Representative at 7 Temasek
Boulevard, #38-03, Suntec Tower One, Singapore 038987 during normal Singapore business hours.

An investment in any Fund carries with it a degree of risk. The value of Shares and the income from them, if any,
may go down as well as up, and investors may not get back the amount invested. Investors should consider the
risk factors set out in Paragraph 8 of this Singapore Prospectus and under the heading “RISK
CONSIDERATIONS?” in the Luxembourg Prospectus.

The Funds may invest in financial derivative instruments for the purposes of hedging and/or efficient portfolio
management. Some Funds may also invest in financial derivative instruments as part of their portfolio as described
in their investment objective and policies. If a Fund intends to engage in transactions involving the use of financial
derivative instruments as part of its investment strategy, rather than on an occasional basis, this will be described in
its investment objective and policies. All derivative investments will be made in accordance with “APPENDIX B -
INVESTMENT RESTRICTIONS” in the Luxembourg Prospectus.

Investors may wish to consult their independent financial adviser about the suitability of the Funds for their investment
needs.

All enquiries in relation to the Funds should be directed to the Singapore Representative at:

7 Temasek Boulevard
#38-03 Suntec Tower One

Singapore 038987

Telephone :  (65) 6241 2662

Fax : (65) 6332 2295

Website: www.franklintempleton.com.sg

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE PROSPECTUS FOR FUTURE
REFERENCE
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THE COMPANY

The Company, Franklin Templeton Investment Funds, is an investment company with limited liability organised
as a société anonyme under the laws of the Grand Duchy of Luxembourg and is qualified as a société
d'investissement a capital variable. 1t is structured as an umbrella fund.

The Company is registered on the official list of undertakings for collective investment in transferable securities
pursuant to Part I of the Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, as may be amended from time to time (the “Law of 17 December 2010”’). The Company qualifies
as an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under Directive 2009/65/EC
of the European Parliament and of the Council of 13 July 2009, as amended.

More details on the Company can be found in “APPENDIX C — ADDITIONAL INFORMATION” of the
Luxembourg Prospectus.

THE FUNDS AND CLASSES

Separate Share Classes are issued in relation to the Funds. The Company is currently offering to investors in
Singapore the following Share Classes in the Funds:-

Equity Funds

No. Franklin Templeton Investment Funds | Base currency | Classes

1. Franklin Biotechnology Discovery Fund | USD A (acc) CHF-H1
A (acc) HKD
A (acc) SGD

A (acc) USD

B (acc) USD~
C (acc) USD

I (acc) USD

I (acc) EUR-H1
N (acc) USD
W (acc) USD
Z (acc) USD

2. Franklin Disruptive Commerce Fund USD A (acc) SGD-H1
A (acc) USD

3. Franklin Genomic Advancements Fund USD A (acc) SGD-H1
A (acc) USD

4. Franklin Global Growth Fund USD A (acc) EUR
A (acc) USD
I (acc) EUR
I (acc) USD

N (acc) USD
W (acc) GBP
Z (acc) USD

5. Franklin Global Real Estate Fund USD A (acc) EUR-H1

10



Franklin Templeton Investment Funds

Base currency

Classes

A (acc) USD

A (qdis) USD

A (ydis) EUR-H1
B (qdis) USD~

C (qdis) USD

I (acc) USD

N (acc) EUR-HI
N (acc) USD

W (qdis) USD
Z (acc) USD

Franklin Gold and Precious Metals Fund

USD

A (acc) CHF-H1

A (acc) EUR
A (acc) EUR-HI
A (acc) HKD

A (acc) SGD
A (acc) USD
A (ydis) EUR
I (acc) USD
N (acc) EUR
N (acc) USD

W (acc) SGD
W (acc) USD

Franklin India Fund

USD

A (acc) EUR
A (acc) EUR-HI
A (acc) HKD
A (acc) SEK
A (acc) SGD
A (acc) USD
A (ydis) EUR
A (ydis) GBP
AS (acc) SGD
B (acc) USD~
C (acc) USD

I (acc) EUR

I (acc) USD

I (ydis) EUR
N (acc) EUR
N (acc) USD
W (acc) EUR
W (acc) GBP

11




Franklin Templeton Investment Funds

Base currency

Classes

W (acc) USD

Franklin Innovation Fund

USD

A (acc) USD

Franklin Intelligent Machines Fund

USD

A (acc) SGD-H1
A (acc) USD

10.

Franklin Japan Fund

JPY

A (acc) EUR

A (acc) JPY

A (acc) USD

A (acc) USD-H1
C (acc) USD

I (acc) EUR

I (acc) USD

N (acc) EUR

N (acc) USD
W (acc) EUR

11.

Franklin MENA Fund

USD

A (acc) EUR

A (acc) EUR-HI
A (acc) USD

A (ydis) USD

I (acc) EUR

I (acc) USD

N (acc) EUR-H1
N (acc) USD

W (acc) EUR
W (qdis) USD

12.

Franklin Mutual European Fund

EUR

A (acc) EUR

A (acc) RMB-H1
A (acc) USD

A (acc) USD-H1
A (ydis) EUR

A (ydis) GBP

B (acc) USD~

C (acc) EUR

C (acc) USD

I (acc) EUR

N (acc) EUR

N (acc) USD

W (acc) EUR
W (ydis) EUR

12




Franklin Templeton Investment Funds

Base currency

Classes

Z (acc) USD
Z (acc) USD-H1

13.

Franklin Mutual Discovery Fund

USD

A (acc) EUR

A (acc) EUR-H2
A (acc) USD

A (ydis) EUR

A (ydis) GBP

B (acc) USD~

C (acc) USD

I (acc) EUR

I (acc) EUR-H2
I (acc) USD

N (acc) EUR

N (acc) EUR-H2
N (acc) USD

W (acc) EUR
Z (acc) USD

14.

Franklin Mutual U.S. Value Fund

USD

A (acc) EUR

A (acc) EUR-HI
A (acc) SGD

A (acc) USD

A (ydis) USD

B (acc) USD~

C (acc) USD

I (acc) EUR

I (acc) EUR-H1
I (acc) USD

N (acc) EUR

N (acc) EUR-H1
N (acc) USD

W (acc) USD

Z (acc) USD

15.

Franklin Natural Resources Fund

USD

A (acc) EUR

A (acc) USD

A (ydis) USD
B (acc) USD~
C (acc) USD

I (acc) EUR

I (acc) USD
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Franklin Templeton Investment Funds

Base currency

Classes

N (acc) EUR

16.

Franklin Sealand China A-Shares Fund

USD

A (acc) USD

A (acc) SGD

A (acc) SGD-H1
EB (acc) USD

I (acc) USD

W (acc) USD

17.

Franklin Technology Fund

USD

A (acc) EUR

A (acc) HKD
A (acc) SGD-H1
A (acc) USD

B (acc) USD~
C (acc) USD
I (acc) EUR
N (acc) EUR
N (acc) USD

W (acc) EUR
W (acc) USD

18.

Franklin U.S. Opportunities Fund

USD

A (acc) CHF-H1
A (acc) EUR
A (acc) EUR-H1
A (acc) HKD
A (acc) RMB-H1
A (acc) SGD
A (acc) SGD-H1
A (acc) USD

A (ydis) EUR
A (ydis) GBP
AS (acc) SGD
B (acc) USD~
C (acc) USD
I (acc) EUR

I (acc) EUR-H1
I (acc) USD
N (acc) EUR
N (acc) USD
W (acc) EUR
W (acc) SGD
W (acc) USD
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Franklin Templeton Investment Funds

Base currency

Classes

Z (acc) USD

19.

Templeton Asian Growth Fund

USD

A (acc) CHF-H1
A (acc) EUR

A (acc) EUR-HI
A (acc) HKD

A (acc) RMB-H1
A (acc) SGD

A (acc) SGD-HI
A (acc) USD

A (ydis) EUR

A (ydis) GBP
A (ydis) USD

B (acc) USD~

C (acc) USD

I (acc) CHF-H1
I (acc) EUR

I (acc) EUR-HI
I (acc) USD

I (ydis) EUR-H2
N (acc) EUR

N (acc) EUR-HI
N (acc) USD

W (acc) EUR

W (acc) GBP

W (acc) USD

W (ydis) EUR

Z (acc) USD

Z (ydis) EUR-H1

20.

Templeton Asian Smaller Companies
Fund

USD

A (acc) EUR
A (acc) SGD
A (acc) USD

A (ydis) USD
B (acc) USD~
I (acc) EUR
I (acc) USD

W (acc) EUR
W (acc) USD

21.

Templeton BRIC Fund

USD

A (acc) EUR
A (acc) EUR-HI
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Franklin Templeton Investment Funds

Base currency

Classes

A (acc) HKD
A (acc) USD
B (acc) USD~
C (acc) USD
I (acc) USD

N (acc) EUR
N (acc) USD

22.

Templeton China Fund

USD

A (acc) HKD
A (acc) SGD
A (acc) USD

A (ydis) EUR
A (ydis) GBP
B (acc) USD~
C (acc) USD
I (acc) USD
N (acc) USD
W (acc) EUR
W (acc) GBP

W (acc) USD
W (ydis) EUR

23.

Templeton Eastern Europe Fund

EUR

A (acc) EUR
A (acc) USD
A (ydis) EUR
I (acc) EUR
N (acc) EUR

W (acc) EUR
X (acc) EUR

24,

Templeton Emerging Markets Fund

USD

A (acc) EUR-HI
A (acc) HKD

A (acc) SGD
A (acc) USD
A (ydis) USD
B (acc) USD~
C (acc) USD
I (acc) USD
N (acc) EUR

N (acc) USD
W (acc) USD
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Franklin Templeton Investment Funds

Base currency

Classes

25.

Templeton Emerging Markets Smaller
Companies Fund

USD

A (acc) EUR
A (acc) USD
A (ydis) GBP
A (ydis) USD
C (acc) USD
I (acc) EUR

I (acc) USD
N (acc) USD

W (acc) GBP
W (acc) USD

26.

Templeton Emerging Markets
Sustainability Fund

USD

A (acc) EUR-HI
A (acc) USD

I (acc) EUR-H1
I (acc) USD

W (acc) EUR-HI
W (acc) USD

27.

Templeton Euroland Fund

EUR

A (acc) EUR
A (acc) SGD
A (acc) USD
A (ydis) EUR
A (ydis) USD
B (acc) USD~
I (acc) EUR
N (acc) EUR

28.

Templeton European Opportunities Fund

EUR

A (acc) EUR

A (acc) SGD-H1
A (acc) USD

A (acc) USD-H1
A (ydis) GBP

I (acc) EUR

N (acc) EUR

W (acc) EUR

29.

Templeton European Small-Mid Cap
Fund

EUR

A (acc) EUR
A (acc) USD
I (acc) EUR
I (acc) USD
N (acc) EUR
W (acc) EUR
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Franklin Templeton Investment Funds

Base currency

Classes

30.

Templeton Frontier Markets Fund

USD

A (acc) EUR

A (acc) EUR-HI1
A (acc) SGD

A (acc) USD

A (ydis) GBP

A (ydis) USD

C (acc) USD

I (acc) EUR

I (acc) USD

I (ydis) GBP

N (acc) EUR

N (acc) EUR-H1
W (acc) EUR
W (acc) GBP

W (acc) USD

X (acc) USD
Z (ydis) EUR-H1

31.

Templeton Global Climate Change Fund

EUR

A (acc) EUR
A (ydis) EUR
I (acc) EUR

N (acc) EUR
W (acc) EUR

32.

Templeton Global Equity Income Fund

USD

A (acc) EUR

A (acc) USD

A (mdis) RMB-H1
A (mdis) SGD

A (mdis) USD

AS (mdis) SGD

B (qdis) USD~

33.

Templeton Global Fund

USD

A (acc) HKD
A (acc) SGD
A (acc) USD
A (ydis) USD
AS (acc) SGD
B (acc) USD~
C (acc) USD
I (acc) USD
N (acc) USD
W (ydis) USD
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Franklin Templeton Investment Funds

Base currency

Classes

Z (acc) USD

34.

Templeton Global Smaller Companies
Fund

USD

A (acc) USD
A (ydis) USD
B (acc) USD~

I (acc) USD
N (acc) USD

35.

Templeton Growth (Euro) Fund

EUR

A (acc) EUR
A (acc) USD
A (ydis) EUR
A (ydis) USD
I (acc) EUR

I (ydis) EUR
I (ydis) USD
N (acc) EUR

36.

Templeton Latin America Fund

USD

A (acc) SGD
A (acc) USD
A (ydis) EUR
A (ydis) GBP
A (ydis) USD
B (acc) USD~
C (acc) USD
I (acc) USD

I (ydis) EUR-H2
N (acc) USD
W (acc) GBP
W (acc) USD

Balanced Funds

No.

Franklin Templeton Investment Funds

Base currency

Classes

Franklin Global Convertible Securities
Fund”

USD

A (acc) CHF-H1
A (acc) EUR
A (acc) EUR-H1
A (acc) HKD
A (acc) USD

A (ydis) EUR
A (ydis) EUR-H1
I (acc) EUR
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Franklin Templeton Investment Funds

Base currency

Classes

I (acc) USD

Franklin Global Fundamental Strategies
Fund

USD

A (acc) EUR

A (acc) EUR-HI
A (acc) USD

A (ydis) EUR

I (acc) EUR

N (acc) EUR

N (acc) EUR-H1
N (acc) USD

Franklin Global Income Fund

USD

A (acc) USD
A (mdis) USD

Franklin Income Fund

USD

A (acc) USD

A (mdis) AUD-H1
A (mdis) EUR-H1
A (mdis) SGD-H1
A (mdis) USD

B (mdis) USD~

C (acc) USD

C (mdis) USD
I (acc) EUR

I (acc) USD

N (acc) USD
W (mdis) USD

Z (acc) USD
Z (mdis) USD

Templeton Global Balanced Fund

USD

A (acc) EUR

A (acc) EUR-H1
A (acc) SGD

A (acc) USD

A (qdis) USD
AS (acc) SGD
B (acc) USD~

C (qdis) USD

I (ydis) USD

N (acc) EUR

N (acc) EUR-HI
W (acc) GBP-H1
W (acc) USD
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Franklin Templeton Investment Funds

Base currency

Classes

Templeton Global Income Fund

USD

A (acc) EUR

A (acc) USD

A (mdis) SGD-H1
A (qdis) HKD

A (qdis) USD

B (qdis) USD~

C (qdis) USD

I (acc) USD

N (acc) USD
Z (acc) USD

Fixed Income Funds

No.

Franklin Templeton Investment Funds

Base currency

Classes

Franklin Euro Government Bond Fund

EUR

A (ydis) EUR
I (acc) EUR

I (qdis) EUR
N (acc) EUR

Franklin Euro High Yield Fund

EUR

A (acc) EUR
A (mdis) EUR
A (mdis) USD
A (mdis) USD-H1
A (ydis) EUR
B (mdis) EUR~
B (mdis) USD~
I (acc) EUR

I (ydis) EUR
N (acc) EUR
W (acc) EUR

Franklin European Corporate Bond Fund

EUR

A (acc) EUR
A (ydis) EUR
I (acc) EUR

I (ydis) EUR
N (acc) EUR
N (ydis) EUR
W (acc) EUR

Franklin European Total Return Fund

EUR

A (acc) EUR
A (mdis) EUR
A (mdis) USD
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Franklin Templeton Investment Funds

Base currency

Classes

I (acc) EUR
N (acc) EUR

N (mdis) EUR
W (acc) EUR

Franklin Flexible Alpha Bond Fund

USD

A (acc) EUR

A (acc) USD

A (qdis) EUR-H1
I (acc) EUR

I (acc) EUR-HI

I (acc) GBP-H1

I (acc) USD

I (ydis) USD

I (ydis) GBP-H1
N (acc) EUR

N (acc) EUR-H1
N (qdis) EUR-H1

N (qdis) USD
Y (acc) SGD-H1

Franklin Gulf Wealth Bond Fund

USD

A (acc) USD
A (mdis) USD

I (acc) USD
W (mdis) USD

Franklin High Yield Fund

USD

A (acc) USD

A (mdis) AUD-H1
A (mdis) SGD-H1
A (mdis) USD

B (mdis) USD~

C (acc) USD

I (acc) USD

I (mdis) USD

N (acc) USD

Franklin Strategic Income Fund

USD

A (acc) EUR

A (acc) USD

A (mdis) AUD-H1
A (mdis) EUR

A (mdis) EUR-H1
A (mdis) SGD-H1
A (mdis) USD
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Franklin Templeton Investment Funds

Base currency

Classes

A (mdis-pc) USD

A (mdis-pc) SGD-H1

B (mdis) USD~
C (mdis) USD
I (acc) USD

W (mdis) USD
Z (acc) USD

Franklin U.S. Government Fund

USD

A (acc) EUR-HI
A (acc) HKD

A (acc) USD

A (mdis) HKD
A (mdis) USD
AX (acc) USD
B (acc) USD~

B (mdis) USD~

C (acc) USD
I (acc) EUR-H1
I (acc) USD

I (mdis) USD
N (acc) USD
N (mdis) USD
W (acc) USD

W (mdis) USD
Z (acc) USD

10.

Franklin U.S. Low Duration Fund

USD

A (acc) EUR
A (acc) EUR-HI
A (acc) USD

A (mdis) USD
AX (acc) USD
B (mdis) USD~
C (mdis) USD
I (acc) USD

N (mdis) USD
W (acc) USD
W (mdis) USD
Z (acc) USD

11.

Templeton Asian Bond Fund

USD

A (acc) CHF-H1
A (acc) EUR
A (acc) EUR-H1
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Franklin Templeton Investment Funds

Base currency

Classes

A (acc) USD

A (mdis) AUD-H1
A (mdis) EUR

A (mdis) SGD

A (mdis) SGD-H1
A (mdis) USD

B (mdis) USD"~

C (mdis) USD

I (acc) CHF-H1

I (acc) EUR

I (acc) EUR-H1

I (acc) USD

I (mdis) EUR

I (ydis) EUR-H1
N (acc) EUR

N (acc) USD

N (mdis) USD

W (acc) EUR-H1
W (mdis) USD

Z (acc) USD

12.

Templeton Emerging Markets Bond
Fund

USD

A (acc) CHF-H1
A (acc) EUR-HI
A (acc) USD

A (mdis) HKD

A (mdis) AUD-H1
A (mdis) SGD-H1
A (mdis) USD

A (qdis) EUR

A (qdis) GBP

A (qdis) USD

A (ydis) EUR-H1
B (mdis) USD~
B (qdis) USD~

C (acc) USD

I (acc) EUR-H1

I (acc) USD

I (qdis) GBP-H1

I (ydis) EUR-H1
I (qdis) USD
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Franklin Templeton Investment Funds

Base currency

Classes

N (acc) USD

W (acc) EUR-H1
W (acc) USD

W (qdis) EUR

W (qdis) GBP

W (qdis) GBP-H1

W (qdis) USD
Z (acc) USD

13.

Templeton Emerging Markets Local
Currency Bond Fund

USD

A (acc) USD

I (qdis) USD
W (mdis) USD

14.

Templeton Global Bond (Euro) Fund

EUR

A (acc) EUR
A (ydis) EUR
I (acc) EUR

N (acc) EUR
W (acc) EUR

15.

Templeton Global Bond Fund

USD

A (acc) CHF-H1
A (acc) CZK-H1
A (acc) EUR

A (acc) EUR-H1
A (acc) HKD

A (acc) NOK-HI1
A (acc) SEK-H1
A (acc) USD

A (mdis) AUD-HI
A (mdis) CAD-H1
A (mdis) EUR

A (mdis) EUR-H1
A (mdis) GBP

A (mdis) GBP-H1
A (mdis) HKD

A (mdis) RMB-H1
A (mdis) SGD

A (mdis) SGD-H1
A (mdis) USD

A (ydis) CHF-H1
A (ydis) EUR

A (ydis) EUR-H1
AX (acc) USD

B (mdis) USD~
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Franklin Templeton Investment Funds

Base currency

Classes

C (mdis) USD
I (acc) CHF-HI

I (acc) EUR

I (acc) EUR-H1

I (acc) USD

I (mdis) EUR

I (mdis) GBP

I (mdis) GBP-H1
I (ydis) EUR

I (ydis) EUR-H1
N (acc) EUR

N (acc) EUR-HI
N (acc) USD

N (mdis) EUR-H1
N (mdis) USD

N (ydis) EUR-H1
W (acc) EUR

W (acc) EUR-H1
W (acc) USD

W (mdis) EUR
W (mdis) GBP

W (mdis) GBP-H1
W (mdis) USD
W (ydis) EUR

W (ydis) EUR-H1
X (acc) USD

Z (acc) USD
Z (ydis) EUR-H1

16.

Templeton Global High Yield Fund

USD

A (acc) EUR
A (acc) USD
A (mdis) EUR
A (mdis) USD

I (acc) EUR
N (acc) EUR

17.

Templeton Global Total Return Fund

USD

A (acc) CHF-H1
A (acc) EUR
A (acc) EUR-H1
A (acc) HKD
A (acc) NOK-H1
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Franklin Templeton Investment Funds

Base currency

Classes

A (acc) PLN-H1
A (acc) SEK-H1
A (acc) USD

A (mdis) AUD-H1
A (mdis) EUR

A (mdis) EUR-H1
A (mdis) GBP

A (mdis) GBP-H1
A (mdis) HKD

A (mdis) RMB-H1
A (mdis) SGD

A (mdis) SGD-H1
A (mdis) USD

A (ydis) CHF-H1
A (ydis) EUR

A (ydis) EUR-H1
B (acc) USD~

B (mdis) USD"~

C (mdis) USD

I (acc) CHF-H1

I (acc) EUR

I (acc) EUR-H1

I (acc) USD

I (mdis) EUR

I (mdis) GBP

I (mdis) GBP-H1
I (mdis) USD

I (ydis) EUR

I (ydis) EUR-H1
N (acc) EUR

N (acc) EUR-HI
N (acc) USD

N (mdis) EUR-H1
N (ydis) EUR-HI
W (acc) EUR

W (acc) EUR-H1
W (acc) USD

W (mdis) EUR
W (mdis) GBP

W (mdis) GBP-H1
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No. Franklin Templeton Investment Funds | Base currency Classes

W (mdis) USD
W (ydis) EUR

Z (acc) USD

Z (mdis) GBP-H1
Z (ydis) EUR-H1

Money Market Fund*
No. Franklin Templeton Investment Funds | Base currency Classes
1. Franklin U.S. Dollar Short-Term Money | USD A (acc) USD
Market Fund A (mdis) USD
B (mdis) USD~
C (acc) USD
N (acc) USD

Shares in Money Market Funds are not deposits or obligations of, or guaranteed or endorsed by, any bank,
and are not insured or guaranteed by any other agency or regulatory body. The value of Shares held in a
Money Market Fund may fluctuate.

Alternative Fund

No. Franklin Templeton Investment Funds | Base currency Classes
1. Franklin K2 Alternative Strategies Fund | USD A (acc) CHF-H1
(structured as a multi-manager fund) A (acc) EUR-HI
A (acc) SGD-H1
A (acc) USD
A (ydis) EUR-H1

I (acc) EUR-H1
I (acc) GBP-HI

I (acc) USD

N (ydis) EUR-H1
S (acc) CHF-H1
S (acc) EUR-H1
S (acc) GBP-H1
S (acc) SGD-H1
S (acc) USD

W (acc) EUR

W (acc) GBP-H1
W (acc) USD

Z (acc) GBP-H1
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No. Franklin Templeton Investment Funds

Base currency

Classes

Z (acc) USD

Multi-Asset Funds

No. Franklin Templeton Investment Funds

Base currency

Classes

1. Franklin Diversified Balanced Fund

EUR

A (acc) EUR

A (acc) SGD-H1
A (qdis) EUR

A (ydis) EUR

I (acc) EUR

I (acc) USD-H1
I (qdis) EUR

I (ydis) EUR

W (ydis) EUR

2. Franklin Diversified Conservative Fund

EUR

A (acc) EUR

A (acc) SGD-HI
A (qdis) EUR

A (ydis) EUR

I (acc) EUR

I (acc) USD-H1
I (qdis) EUR

I (ydis) EUR

W (ydis) EUR

3. Franklin Diversified Dynamic Fund

EUR

A (acc) EUR

A (acc) SGD-H1
A (ydis) EUR

I (acc) EUR

I (acc) USD-H1
I (ydis) EUR

4. Franklin Global Multi-Asset Income
Fund

(structured as a multi-manager fund)

EUR

A (acc) EUR

A (acc) USD-H1
A (mdis) EUR

A (mdis) SGD-H1
A (mdis) USD-H1
A (qdis) EUR

A (ydis) EUR

I (acc) EUR

I (mdis) USD-H1
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No. Franklin Templeton Investment Funds | Base currency Classes

I (qdis) EUR

N (acc) EUR

W (mdis) USD-H1
W (ydis) EUR

Z (mdis) USD-H1

5. Franklin NextStep Balanced Growth USD A (acc) HKD
Fund’ A (acc) SGD-H1
A (acc) USD

A (mdis) HKD

A (mdis) SGD-H1
A (mdis) USD

6. Franklin NextStep Conservative Fund” USD A (acc) USD

A (mdis) USD

W (mdis) EUR-H1
W (mdis) USD

7. Franklin NextStep Growth Fund” UsSD A (acc) USD

A (mdis) USD

W (mdis) EUR-H1
W (mdis) USD

8. Franklin NextStep Moderate Fund” USD A (acc) USD

A (mdis) USD

W (mdis) EUR-HI
W (mdis) USD

9. Templeton Emerging Markets Dynamic | USD A (acc) EUR
Income Fund A (acc) EUR-HI
A (acc) USD

A (mdis) SGD-H1
A (qdis) USD

A (ydis) EUR

A (ydis) EUR-HI
I (acc) EUR

X (acc) USD

Z (acc) USD

Class B Shares will no longer be available for subscription with effect from 1 April 2016.

This Fund has been closed to subscription received from new and existing investors since 9 December 2020
and until further decision of the Board of Directors. However, the Board of Directors can decide to re-open
certain share classes of the Fund to existing investors only and can decide to close them to subscriptions at
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any time, once the Fund reaches a certain size. Practical information and relevant dates of re-opening and
closing will be disclosed on the www.franklintempleton.lu website.

Shares of this Fund are exclusively offered to selected Distributors by invitation only based on specific
agreement with the Management Company. Shares of this Fund are made available to investors subscribing
into the Fund through such Distributors only. Please contact the Company or the Management Company for
additional information.

In respect of the Share Classes:-

“(ace)” means no distribution of dividends shall be made but the net income attributable will be reflected in the
increased value of the Shares;

“(mdis)” means under normal circumstances, it is anticipated that distribution will be made monthly (following
the end of each month);

“(qdis)” means under normal circumstances, it is anticipated that distribution will be made quarterly (following
the end of each calendar quarter); and

“(ydis)” means under normal circumstances, it is anticipated that distribution will be made yearly (normally in
July/August each year).

Share Classes with "pe" in their name are distribution share classes designed to offer, under normal market
conditions, dividend distribution at a fixed percentage of the Net Asset Value per Share or a fixed amount
respectively. The dividends, which are not dependent on the level of income or capital gains actually received
or generated by the Fund may be paid out of capital and further reduce the relevant Fund’s and Share Classes’
Net Asset Value. Dividends paid out of capital could be taxed as income in certain jurisdictions. The distribution
frequency, as well as the respective target distribution rate and amount for such Share Classes will be disclosed
in the "Dividend Schedule" available on the www.franklintempleton.lu website or upon request from the
Management Company. The Board of Directors of the Company reserve the right to change the fixed
percentage/amount of the "pc" distribution Share Classes at any time, for example, if it is believed after review
of the market and Fund circumstances that the estimated level of income that the Fund is reasonably in a position
to generate does not correspond to the declared fixed distribution target of the Share Class. In such a case, a
lower amount of dividend to be distributed may be declared and the new target distribution rate or amount will
be disclosed in the "Dividend Schedule" available on the www.franklintempleton.lu website. The Shareholders
are therefore invited to regularly consult this website.. Equally, the Board of Directors of the Company may
deem appropriate to declare a dividend higher than the target fixed distribution if it is envisaged that the level of
income of the Fund is greater than the targeted fixed distribution of the Share Class.

Class AS Shares may only be offered for distribution in Singapore to CPF investors through distributors,
platforms, Brokers/Dealers, professional investors and in limited circumstances to other investors at the
discretion of the Principal Distributor. In this context, Class AS Shares may be offered through investment-
linked insurance products under the Central Provident Fund Investment Scheme (“CPFIS”).

Class EB Shares may be offered to distributors, Brokers/Dealers, professional investors and/or other investors
investing (or committing to invest - including by way of a letter of intent) a minimum of USD 10 million (or
equivalent in other currency) within the first 6 months of the launch of the Share Class. Investors should be
aware that there may be circumstances where the Board of Directors or the Management Company may decide
to close such Share Class to further subscriptions when assets in the Share Class reach a level determined by the
Management Company and/or to reduce or extend the aforementioned 6 months investment period, in which
case such information to be determined per Share Class per Fund will be disclosed on the
www.franklintempleton.lu website.

Class I Shares may only be offered to institutional investors (as defined in the Luxembourg Prospectus).
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Class S Shares shall only be offered to institutional investors (as defined in the Luxembourg Prospectus),
intermediaries, distributors, platforms and/or Brokers/Dealers, subject to (i) a level of assets under management
(or committing to raise such level of assets under management by way of a letter of intent) with Franklin
Templeton in excess of USD 5 billion (or equivalent in other currency) and/or (ii) a level of assets under
management in Franklin Templeton EU-domiciled fund umbrellas in excess of USD 1 billion (or equivalent in
other currency) and/or (iii) a level of assets under management (or committing to raise such level of assets under
management by way of a letter of intent) in excess of USD 50 million (or equivalent in other currency) in Class
S Shares in the relevant Fund and which:

— cannot receive and retain any trail, commission, rebate or other similar fees (referred to as inducements) as
a result of applicable local legal and/or regulatory prohibition (in the EU, those prohibitions are at least
applicable to discretionary portfolio management and/or the provision of independent advice under MiFID),
or

— have separate fee arrangements with their clients for the payment of non-independent advice services further
to which it does not receive and retain inducements, or

— perform distribution activities outside of the EU based on a separate fee arrangements with their clients for
the provision of investment advice. Separate fee arrangement requirements may be waived for intermediaries
in certain non-EU jurisdictions, at the discretion of the Management Company.

Class W Shares are intended to be offered through intermediaries, distributors, platforms and/or Brokers/Dealers
which,

— cannot receive and retain any trail, commission, rebate or other similar fees (referred to as inducements) as a
result of applicable local legal and/or regulatory prohibition (in the EU, those prohibitions are at least
applicable to discretionary portfolio management and/or the provision of independent advice under MiFID),
or

— have separate fee arrangements with their clients, or

— perform distribution activities outside of the EU based on a separate fee arrangements with their clients for
the provision of investment advice. Separate fee arrangement requirements may be waived for intermediaries
in certain non-EU jurisdictions, at the discretion of the Management Company.

Class X Shares may only be offered to institutional investors (as defined in the Luxembourg Prospectus), in
certain limited circumstances, at the discretion of the Management Company or the Investment Manager and its
affiliates.

Class Y Shares may only be offered to institutional investors (as defined in the Luxembourg Prospectus), in
certain limited circumstances, at the discretion of the Management Company or the Investment Manager and its
affiliates.

Class Z Shares are intended to be offered through intermediaries, distributors, platforms and/or Brokers/Dealers
which,

— cannot receive and retain any trail, commission, rebate or other similar fees (referred to as inducements) as a
result of applicable local legal and/or regulatory prohibition (in the EU, those prohibitions are at least
applicable to discretionary portfolio management and/or the provision of independent advice under MiFID),
or

— have separate fee arrangements with their clients for the payment of non-independent advice services further
to which it is not allowed to receive and retain inducements.

The Class Z Shares may be available in other circumstances and jurisdictions at the discretion of the Board of
Directors.

32



3.2

The Share Classes mainly differ in the types of charges imposed on them and in their dividend policy. Subject
to any legal or regulatory requirements, distributions may also be made out of the capital of the Fund. Where
distributions are made out of capital, it will result in a reduction in the net asset value of the Fund. Please refer
to the sections “SHARE CLASSES” and “DIVIDEND POLICY” in the Luxembourg Prospectus for details.

Note:  The other funds (if any) of the Company and other Share Classes of the Funds referred to in the
Luxembourg Prospectus which are not listed in the table above are currently not available for retail
offer in Singapore.

MANAGEMENT AND ADMINISTRATION

Directors

The Board of Directors is responsible for the Company’s management and administration and has delegated its
day-to-day management and administration to the Management Company in accordance with the Articles and
the Management Company services agreement.

The Board of Directors is responsible for the overall investment policy, objectives and management of the
Company and its Funds.

Management Company

The Board of Directors has appointed Franklin Templeton International Services S.a r.l. as Management
Company by a management company services agreement dated 15 January 2014 to be responsible on a day-to-
day basis under the supervision of the Board of Directors, for providing administration, marketing, investment
management and advice services in respect of all Funds. The Management Company may delegate part or all of
the investment management services to the Investment Managers.

The Board of Managers of the Management Company has appointed the conducting persons listed in the section
“Administrative Information” of the Luxembourg Prospectus as being responsible for the day-to-day
management of the Management Company in accordance with article 102 of the Luxembourg Law of
17 December 2010.

The Management Company was incorporated on 17 May 1991 under the laws of the Grand Duchy of
Luxembourg and its articles of incorporation are deposited with the Luxembourg Registre de commerce et des
Sociétés. The Management Company is approved as a management company regulated by chapter 15 of the Law
of 17 December 2010. The Management Company is part of Franklin Templeton. The regulatory authority of
the Management Company is Commission de Surveillance du SecteurFinancier.

The share capital of the Management Company is EUR 4,605,383.00 and the Management Company will comply
at all times with article 102 of the Law of 17 December 2010.

The Management Company has been managing collective investment schemes since 1991.

The Management Company may also be appointed to act as management company for other investments funds,
the list of which will be available, upon request, at the registered office of the Company and of the Management
Company.

The Management Company will ensure compliance by the Company with the investment restrictions and oversee
the implementation of the Company's strategies and investment policy.

The Management Company will receive periodic reports from the Investment Managers detailing the Funds’
performance and analysing their investment. The Management Company will receive similar reports from the
other services providers in relation to the services which they provide.

The Management Company shall report to the Board of Directors on a quarterly basis and inform the Board of
Directors of any non-compliance of the Company with the investment restrictions.
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Management Company’s policy on Sustainability Risk

The Management Company has implemented a policy in respect of the integration of sustainability risks in its
investment decision making-process. The Management Company and/or Investment Manager(s) integrate
sustainability risks and opportunities into their research, analysis and investment decision-making processes.

Sustainability risk, as further described in the "Risk Considerations" section in the Luxemburg Prospectus, means
an environmental, social, or governance event or condition, that, if it occurs, could potentially or actually cause
a material negative impact on the value of a Fund’s investment. Sustainability risks can either represent a risk of
their own or have an impact on other risks and may contribute significantly to risks, such as market risks,
operational risks, liquidity risks or counterparty risks.

Sustainability risks are important elements to consider in order to enhance long-term risk adjusted returns for
investors and determine specific Fund’s strategy risks and opportunities. All Funds of the Company do currently
integrate sustainability risk in their investment decision-making process. Integration of sustainability risk may
vary depending on the Fund’s strategy, assets and/or portfolio composition. The Management Company and/or
relevant Investment Managers make use of specific methodologies and databases into which environmental,
social, and governance (ESG) data from external research companies, as well as own research results, are
incorporated. Assessment of sustainability risks is complex and may be based on ESG data which is difficult to
obtain and incomplete, estimated, out of date or otherwise materially inaccurate. Even when identified, there can
be no guarantee that these data will be correctly assessed.

To the extent that a sustainability risk occurs, or occurs in a manner that is not anticipated by the Management
Company and/or the relevant Investment Manager/Investment Manager’s models, there may be a sudden,
material negative impact on the value of an investment, and hence on the Net Asset Value of the Fund. Except
where sustainability risk is not deemed relevant for a particular Fund, in which case further explanation can be
found in the Fund’s specific section, such negative impact may result in an entire loss of value of the relevant
investment(s) and may have an equivalent negative impact on the Net Asset Value of the Fund. The Company
may terminate and replace the Management Company in the event of the insolvency of the Management
Company.

The Taxonomy Regulation is limited in its application on an initial basis to only two of the six environmental
objectives — climate change mitigation and climate change adaptation, as defined under the Taxonomy
Regulation.

Unless otherwise stated in a Fund's specific information in paragraph 5 below, the investments underlying a Fund
do not take into account the EU criteria for environmentally sustainable economic activities, including enabling
or transitional activities, within the meaning of the Taxonomy Regulation.

More specific information on the implementation of SFDR and on the ESG methodology of each Fund subject
to Article 8 or Article 9 of the SFDR can be found under respective “SFDR Disclosure” for the Fund on the
website: www.franklintempleton.lu/our-funds/investment-topics-in-focus/sustainable-finance-disclosure-
regulations.

Unless specifically stated for a given Fund under Appendix G of the Luxembourg Prospectus, for each Fund
subject to Article 8 or Article 9 of the SFDR, the Management Company is integrating consideration of relevant
principal adverse impacts (“PAls”) on ESG factors into the Funds’ investment decision process. For avoidance
of doubts, PAIs are not applied to all the Funds, as collecting, and verifying PAIs data involves a material cost
which indirectly impact the end investors and investee companies required to produce them. The Management
Company does not consider such costs to be justifiable and in best interests of the investors. Additional
information on the consideration of PAls can be found in the document “SFDR entity level statement on i)
integration of sustainability risks and ii) non-consideration of PAIs” which is available on the
website: https://www.franklintempleton.lu/about-us/sustainable-investing.

The current members of the Management Company, and their qualifications/past experience, is as follows:-
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Board of Managers of the Management Company

BERENGERE BLASZCZYK

Head of distribution France & Benelux

Franklin Templeton International Services S.ar.l.
Grand Duchy of Luxembourg

Bérengere Blaszczyk is Head of Distribution France-Benelux and Nordics, manager of the Belgium, Dutch and
French branches of Franklin Templeton International Services S.a.r.l. Ms Blaszczyk joined Franklin Templeton
in 2002 where she held a number of roles within the organisation, in marketing and communications, investor
education, sales and sales support management.

Prior to working at Franklin Templeton, Ms. Blaszczyk had worked at JPMorgan Fleming Asset Management
(London) and Chase Fleming Asset Management (Luxembourg).

Ms. Blaszcezyk holds a Bachelor’s degree in Business Administration from HEC Management School, University
of Liége, and holds a CFA UK Level 4 Certificate in Investment Management.

GWEN SHANEYFELT

Senior Vice President, Global Accounting and Taxation
Franklin Templeton Companies, LLC

San Mateo, California, United States

Gwen Shaneyfelt is responsible for accounting policy, financial reporting, corporate accounting, corporate
taxation, transfer pricing and financial operations (accounts payable, accounts receivable, payroll) for Franklin
Templeton and its subsidiaries globally.

Mrs. Shaneyfelt has devoted her career to the financial services industry and has spent more than 25 years in the
investment management industry. From 2006 through 2011, she served as chairman of the ICI Tax and
Advisor/Distributor Tax committees.

Prior to joining Franklin Templeton, Mrs. Shaneyfelt was Executive Director of Tax at Morgan Stanley
Investment Management where she was responsible for all corporate and fund tax matters for the Investment
Management Division. In addition to Morgan Stanley, Mrs. Shaneyfelt's investment services career includes
senior tax positions at Van Kampen Investments and KPMG Peat Marwick where she was a Senior Tax Manager.

Mrs. Shaneyfelt holds a BS in Accountancy from Northern Illinois University. She is a Certified Public
Accountant in the State of Illinois.

A. CRAIG BLAIR

Director & Conducting Officer

Franklin Templeton International Services S.ar.l.
Grand Duchy of Luxembourg

Mr A. Craig Blair is a Board Member and Conducting Officer of Franklin Templeton International Services S.a
r.l. in Luxembourg.

Mr Blair has worked in the global financial services industry for over 16 years, holding various responsibilities
in the Luxembourg, UK, Irish, Eastern European and Brazilian asset management industries.

Mr Blair holds an MBA from Manchester Business School, is a Member of the Chartered Institute of
Management Accountants and holds a Law degree from Leicester University.
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MARTIN DOBBINS

(Independent Manager)
Director

Sage Advisory S.ar.l.

Grand Duchy of Luxembourg

Martin Dobbins is the Founder and CEO of Sage Advisory, s.a.r.1., with over 30 years of international experience
in the financial industry. He provides advisory services and directorships to some of the leading asset
management, financial service and technology firms. He supports investment and start-up firms in strategy,
acquisitions, regulatory framework, and corporate governance. He is a board member for investment funds,
financials service and technology firms. He chairs a start-up firm utilizing block chain and Al for shareholder
and distribution activities. Mr. Dobbins has had management assignments in Asia / Pacific, UK, Continental
Europe and the U.S. He was the former European and Luxembourg CEO & Country Head for a U.S. Bank where
he chaired the Luxembourg executive group. As a global systemically important institution he was the lead
executive to the European Central Bank’s Joint Supervisory team. He led the growth and development of its
Luxembourg entity to be the leading Fund Administrator and was a key executive member in numerous global
acquisitions.

Mr. Dobbins holds a BS/BA in Finance & Banking & Computer Information Systems, as well as a Executive
Master in Business Administration, from Suffolk University — Frank Sawyer School of Management.

WILLIAM JACKSON
(Non-Executive Manager)
Edinburgh, United Kingdom

William Jackson is Chief Administration Officer of the Technology & Operations Group at Franklin Templeton
Services. He is based in Edinburgh and as well as his CAO role his responsibilities include Enterprise Bank
Relationship Management, Data Governance and oversight of the FT Luxembourg Management Company.

He is also a director of a number of Franklin Templeton corporate and fund entities based in UK and
Luxembourg.

Mr. Jackson joined Franklin Templeton in 1999 as Head of European Fund Accounting and progressed to Head
of International Fund Accounting in 2002. He was Managing Director for Franklin Templeton International
Services in Luxembourg from 2005 to 2008 and President of Franklin Templeton International Services India
from 2011 to 2013. Mr. Jackson is a director of a number of FT Fund and Corporate entities domiciled in UK,
Luxembourg, Ireland and Cayman Islands.

Prior to joining Franklin Templeton, Mr. Jackson spent nine years with Fleming Asset Management in Edinburgh
and Luxembourg.

Mr. Jackson earned his degree in industrial chemistry from Paisley College and is a member of The Chartered
Institute of Management Accountants.

JANE TRUST

Senior Vice President

Head of Fund Board Management
Franklin Templeton

Baltimore, Maryland, United States

Jane Trust is a senior vice president and head of fund board management for Franklin Templeton. Ms. Trust

manages and serves as an interested director on the legacy — Legg Mason fund boards. She also partners closely
with internal groups, such as legal, fund administration and accounting, on board areas of focus.
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Prior to joining Franklin Templeton, Ms. Trust was a senior managing director at Legg Mason & Co., LLC. and
president and chief executive officer of the Legg Mason — Affiliated Funds. Since 2019, Ms. Trust served as
Legg Mason's global head of product management and had responsibility for U.S. Fund Board governance since
2015. From 2017 to 2019, she served as the head of US product management. From 2007 to 2014, Ms. Trust
served as an institutional portfolio manager and head of client service with Legg Mason Capital Management,
which became part of ClearBridge Investments in March 2013. Before joining Legg Mason Capital Management,
she was head of investments for Legg Mason Investment Counsel. Previously, Ms. Trust was a fixed income
portfolio manager. Ms. Trust joined Legg Mason in 1987.

Ms. Trust holds a bachelor of arts in engineering sciences from Dartmouth College and an MAS in finance from
The Johns Hopkins University. She is a Chartered Financial Analyst (CFA) charterholder.

ED VENNER

Chief Operating Officer - Distribution
Franklin Templeton
London, United Kingdom

Ed Venner is distribution chief operating officer for Franklin Templeton, with responsibility for global product,
global marketing, our cross-border fund management company and other business functions that enable
distribution such as data and analytics, technology (CRM etc.) and distribution strategy.

Prior to Franklin Templeton's acquisition of Legg Mason, Ed was COO for Global Distribution at Legg Mason
having previously served as international chief financial officer and in other finance roles at the firm. Ed also
spent a year as acting head of Global Distribution in 2017 and two years (2018-2019) as interim head of US
Sales. Prior to joining Legg Mason, Ed trained as a chartered accountant with Ernst & Young in their London
Asset Management Practice.

He holds a Bachelor of Arts (with honours) in Economics from the University of Durham and was also conferred
membership (ACA) of the Institute of Chartered Accounts of England & Wales ("ICAEW") in 1998 and
subsequently a fellowship (FCA) of the ICAEW in 2011.

Key Executives of the Company

@) Craig Blair is Conducting Officer and Board Member of Franklin Templeton International Services,
S.a r.l. (“FTIS”). Mr. Blair has worked in the global financial services industry for over 16 years,
holding various responsibilities in the Luxembourg, UK, Irish, Eastern European and Brazilian asset
management industries. As Head of FTIS, he is responsible for the day-to-day operations of the
corporate entity and EU wide branch structure and leads a team of nine conducting officers that ensure
management services and delegation oversight responsibilities are performed for a number of UCITS
and Alternative Investment Funds. He has a broad knowledge of fund governance practices in open and
closed end fund vehicles, including former experience as a designated person for an Irish self-managed
investment company, as well as extensive experience of servicing boards and board committees of
globally distributing SICAV and FTSE listed investment trust vehicles.

He currently also sits on the Board of the Association of the Luxembourg Fund Industry (ALFI) and
co-chairs the ALFI Management Company Technical Committee.

He holds an MBA from Manchester Business School, is a Member of the Chartered Institute of
Management Accountants and holds a Law degree from Leicester University.

(i1) John Hosie is Director - Fund Administration & Reporting and Conducting Officer responsible for
Fund Administration and Valuation at Franklin Templeton International Services S.a r.l. in
Luxembourg.
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(iii)

(iv)

V)

(vi)

(vii)

Mr Hosie has over 19 years of experience in the investment industry in Fund Administration, Project
Management and People Management. He holds a BA from Napier University Edinburgh in Business
Management.

Olga Frenkel is a Director of Technology Risk, Controls and Oversight. She joined Franklin Templeton
recently in November 2022 but has been working in IT since the beginning of her career in 2003 and
spent the last 8 years in IT Risk and Controls. The role in Franklin Templeton is a new role responsible
for ensuring that FTIS is compliant with all ICT regulations in addition to the global role responsible
for oversight of SOC audits and global technology control improvements. Prior to joining Franklin
Templeton, Olga Frenkel spent 6 years working for JPMorgan, 2 of those were spent auditing
technology processes around EBA IT guidelines. Olga obtained her B.S. degree in Computer Science
from Rochester Institute of Technology in Rochester, NY and completed her MBA in Public
Accounting at City University of New York - Baruch College in 2012. Olga is a Certified Public
Accountant in the State of New York.

Rafal Kwasny is Conducting Officer and Head of EMEA Shareholder Services at Franklin Templeton
International Services S.a r.l. in Luxembourg.

Mr Kwasny has over 23 years of experience in financial services and prior to moving to asset
management 3 years ago he worked on the asset servicers’ side leading Businesses, Product
Management and Operations in Luxembourg, Ireland and Poland, working for HSBC, BNP Paribas
Securities Services, Citibank and UniCredit Group. He is also the co-Chairman of TA & Distribution
Operations Forum and Steering Committee at ALFI, the Association of the Luxembourg Fund Industry.

Mr Kwasny holds an Executive MBA degree from College of Business at the University of Illinois.

Maxime Lina is Head of Risk and Conducting Officer for FTIS in Luxembourg. He is responsible for
the risk framework of FTIS and its compliance with regulatory requirements, covering Luxembourg
and Irish domiciled funds. As such he serves as a member to various committees and reports to the
board of directors of FTIS. Mr. Lina joined Franklin in November 2021 from the third-party
management company of Credit Agricole in Luxembourg where he led their risk function. From 2013
to 2017, Mr. Lina held several roles at Aberdeen Standard Investments both in London and in
Luxembourg, working on integrating the risk function at a European level. Prior to that he has worked
in risk for the management companies of Generali Investments and Edmond de Rothschild on AIFs and
UCITS.

Mr. Lina holds a Bachelor of Business Administration from the University of Montreal’s HEC School
of Business and Financial Risk Manager (FRM), Sustainability and Climate Risk (SCR) and Chartered
Alternative Investment Analyst (CAIA) designations.

José Luis Pérez is the Conducting Officer in charge of Compliance and AML/CFT for Franklin
Templeton International Services S.ar.1. in Luxembourg. Mr Pérez joined Franklin Templeton in 2006,
where he served successively as the registered Compliance officer and MLRO of FTIS, Head of
Compliance Europe and Head of Compliance EMEA and India until his nomination as Conducting
Officer in 2019.

Prior to joining FTIS, Mr Pérez worked as a business cycle analyst at the University of Louvain,
Belgium, in the Audit Division of Arthur Andersen, Luxembourg as the Head of Regulatory Reporting
and Investment Compliance for State Street Luxembourg and as the registered Compliance officer of
The Bank of New York (Luxembourg), totalling 30 years of industry experience. Mr Pérez holds a M.
A. in Economics from the University of Louvain-La-Neuve, Belgium.

Marc Stoffels, as Senior Manager with over 25 years of experience, is responsible for the Corporate
Accounting Department covering the entire range of accounting and financial operations in Europe and
Conducting Officer for Franklin Templeton International Services S.a r.1. Mr Stoffels hold a successful
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leadership track record in supporting and developing the Finance organization and managing large
multi-cultural team in the asset management industry over the last 13 years.

Mr Stoffels is specialized in financial analysis, accounting, corporate law, commercial negotiations,
corporate structuring/ re-structuring, cost control, finance shared services implementation and treasury
and cash management. He also has in-depth knowledge and involvement in strategic business planning,
budget/ financial analysis and structuring transactions. His primary responsibility relates to corporate
entities located in Luxembourg mainly Franklin Templeton International Services (and its branches
across EMEA region).

Prior to joining Franklin Templeton, Mr Stoffels, as a Finance Manager, worked at Ikano Luxembourg
Group (Asset management) and BNP Paribas (Insurance/Asset management) where he was overseeing
all operations of the Finance and Administration department. Mr Stoffels is graduated from Liege

University HEC business school (Belgium) and holds a License in business administration.

Investment Managers / Sub-Investment Managers / Sub-Advisors

The Investment Managers have been appointed by the Management Company to act as investment managers of
the Funds as may other affiliated investment advisory companies within Franklin Templeton and to provide day-

to-day management in respect of the investment and re-investment of the net assets of the Funds.

The Investment Managers may or may not be part of Franklin Templeton.

The Investment Managers shall render to the Management Company written reports of the composition of the

assets of the Funds under their management as often as the Management Company shall reasonably require.

No. | Fund Investment Manager Sub-Investment Manager
1. | Franklin Biotechnology Franklin Advisers, Inc. -
Discovery Fund
2. | Franklin Disruptive Franklin Advisers, Inc. -
Commerce Fund
3. | Franklin Diversified Balanced | Franklin Templeton International -
Fund Services S.ar.L
4. | Franklin Diversified Franklin Templeton International -
Conservative Fund Services S.ar.l.
5. | Franklin Diversified Dynamic | Franklin Templeton International -
Fund Services S.ar.L
6. | Franklin Euro Government Franklin Advisers, Inc. and -
Bond Fund Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
7. | Franklin Euro High Yield Franklin Advisers, Inc. and -
Fund Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
8. | Franklin European Corporate | Franklin Templeton Investment -
Bond Fund Management Limited and Franklin
Templeton Institutional, LLC (as
Co-Investment Managers)
9. | Franklin European Total Franklin Advisers, Inc. and -
Return Fund Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
10. | Franklin Flexible Alpha Bond | Franklin Advisers, Inc. -
Fund
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No. | Fund Investment Manager Sub-Investment Manager
11. | Franklin Genomic Franklin Advisers, Inc. -
Advancements Fund
12. | Franklin Gulf Wealth Bond Franklin Templeton Investments -
Fund (ME) Limited
13. | Franklin Global Convertible Franklin Advisers, Inc. -
Securities Fund
14. | Franklin Global Fundamental | Franklin Templeton International Franklin  Advisers, Inc.,
Strategies Fund” Services S.ar.l. Templeton Global Advisors
Limited and Brandywine
Global Investment
Management, LLC
15. | Franklin Global Growth Fund | Franklin Templeton Institutional, -
LLC
16. | Franklin Global Income Fund | Franklin Advisers, Inc. -
17. | Franklin Global Multi-Asset Franklin Templeton International -
Income Fund Services S.ar.l.
(structured as a multi-
manager fund)
18. | Franklin Global Real Estate Franklin Advisers, Inc. and -
Fund Franklin Templeton Institutional,
LLC (as Co-Investment Managers)
19. | Franklin Gold and Precious Franklin Advisers, Inc. -
Metals Fund
20. | Franklin High Yield Fund Franklin Advisers, Inc. -
21. | Franklin Income Fund Franklin Advisers, Inc. -
22. | Franklin India Fund Templeton Asset Management Ltd | .
23. | Franklin Innovation Fund Franklin Advisers, Inc. -
24. | Franklin Intelligent Machines | Franklin Advisers, Inc. -
Fund
25. | Franklin Japan Fund Franklin Templeton Investments -
(Asia) Limited and Templeton
Asset Management Ltd (as Co-
Investment Managers)
26. | Franklin K2  Alternative | K2/D&S Management Co., L.L.C. -
Strategies Fund
(structured as a multi-manager
fund)
27. | Franklin MENA Fund Franklin Templeton Investments -
(ME) Limited
28. | Franklin Mutual European Franklin Mutual Advisers, LLC -
Fund
29. | Franklin Mutual Global Franklin Mutual Advisers, LLC -
Discovery Fund
30. | Franklin Mutual U.S. Value Franklin Mutual Advisers, LLC -
Fund
31. | Franklin Natural Resources Franklin Advisers, Inc. -
Fund
32. | Franklin NextStep Balanced Franklin Advisers, Inc. -
Growth Fund
33. | Franklin NextStep Franklin Advisers, Inc. and -

Conservative Fund

Franklin Templeton International
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Fund

Investment Manager

Sub-Investment Manager

Services S.ar.l. (as Co-Investment
Managers)

34. | Franklin NextStep Growth Franklin Advisers, Inc. and -
Fund Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)
35. | Franklin NextStep Moderate Franklin Advisers, Inc. and -
Fund Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)
36. | Franklin Sealand China A- Franklin Templeton Sealand Fund -
Shares Fund Management Co., Ltd.
37. | Franklin Strategic Income Franklin Advisers, Inc. -
Fund
38. | Franklin Technology Fund Franklin Advisers, Inc. -
39. | Franklin U.S. Dollar Short- Franklin Advisers, Inc. -
Term Money Market Fund
40. | Franklin U.S. Government Franklin Advisers, Inc. -
Fund
41. | Franklin U.S. Low Duration Franklin Advisers, Inc. -
Fund
42. | Franklin U.S. Opportunities Franklin Advisers, Inc. -
Fund
43. | Templeton Asian Bond Fund” | Franklin Advisers, Inc. Templeton Asset
Management Ltd
44. | Templeton Asian Growth Templeton Asset Management Ltd | -
Fund
Templeton Asian Smaller Franklin Templeton International -
45. | Companies Fund Services S.ar.l. and Templeton
Asset Management Ltd (as Co-
Investment Managers)
46. | Templeton BRIC Fund” Franklin Templeton Investments Templeton Asset
(Asia) Limited Management Ltd
47. | Templeton China Fund Templeton Asset Management Ltd | -
48. | Templeton Eastern Europe Templeton Asset Management Ltd | -
Fund” and Franklin Templeton
International Services S.ar.l. (as
Co-Investment Managers)
49. | Templeton Emerging Markets | Franklin Advisers, Inc. Templeton Asset
Dynamic Income Fund” Management Ltd
50. | Templeton Emerging Markets | Franklin Advisers, Inc. -
Bond Fund
51. | Templeton Emerging Markets | Franklin Templeton Investment -
Fund Management Limited and
Templeton Asset Management Ltd
(as Co-Investment Managers)
52. | Templeton Emerging Markets | Franklin Advisers, Inc. and -
Local Currency Bond Fund Templeton Asset Management Ltd
(as Co-Investment Managers)
53. | Templeton Emerging Markets | Franklin Templeton International -

Smaller Companies Fund

Services S.ar.l. and Templeton
Asset Management Ltd (as Co-
Investment Managers)

41




Fund

Investment Manager

Sub-Investment Manager

54. | Templeton Emerging Markets | Templeton Asset Management Ltd | -
Sustainability Fund and Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
55. | Templeton Euroland Fund Franklin Templeton Investment -
Management Limited
56. | Templeton European Franklin Templeton Investment -
Opportunities Fund Management Limited
57. | Templeton European Small- Franklin Templeton Investment -
Mid Cap Fund Management Limited
58. | Templeton Frontier Markets Franklin Templeton Investments Franklin Templeton
Fund" (Asia) Limited Investments (ME) Limited
Templeton Global Balanced Franklin AdViserS, Inc. and -
59. | Fund Templeton Investment Counsel,
LLC (as Co-Investment Managers)
60. | Templeton Global Bond Franklin Advisers, Inc. -
(Euro) Fund
61. | Templeton Global Bond Fund | Franklin Advisers, Inc. -
62. | Templeton Global Climate Franklin Templeton Investment Franklin Templeton
Change Fund” Management Limited Investments Corp.
63. | Templeton Global Equity Templeton Investment Counsel, -
Income Fund LLC
64. | Templeton Global Fund Until 30 March 2024: -
Templeton Global Advisors
Limited
From 31 March 2024:
Templeton Global Advisors
Limited and Templeton Asset
Management Ltd (as Co-Investment
Managers)
65. | Templeton Global High Yield | Franklin Advisers, Inc. -
Fund
66. | Templeton Global Income Franklin Advisers, Inc. and -
Fund Templeton Investment Counsel,
LLC (as Co-Investment Managers)
67. | Templeton Global Smaller Templeton Investment Counsel, Franklin Templeton
Companies Fund” LLC Investments Corp.
68. | Templeton Global Total Franklin Advisers, Inc. -
Return Fund
69. | Templeton Growth (Euro) Until 30 March 2024: -
Fund Templeton Global Advisors
Limited
From 31 March 2024:
Templeton Global Advisors
Limited and Templeton Asset
Management Ltd (as Co-Investment
Managers)
70. | Templeton Latin America Franklin Advisers, Inc. Franklin Templeton

Fund”

Investimentos (Brasil) Ltda.
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Each Investment Manager has delegated, under its responsibility, all or part of the day-to-day conduct of its
investment management responsibilities and investment advisory services in respect of some or all of the
assets of each Fund to its sub-investment manager.

Franklin Templeton Investment Management Limited

Franklin Templeton Investment Management Limited, originally incorporated in 1985, is an indirect but wholly-
owned subsidiary of Franklin Resources Inc. Franklin Templeton Investment Management Limited provides
both equity and fixed income investment advisory services and has provided investment advisory services to
various Franklin Templeton funds since 1992. Franklin Templeton Investment Management Limited, which has
offices in Edinburgh and London, is part of the Templeton Global Equity Group and adheres strictly to its value-
oriented, bottom-up approach to stock selection.

The regulatory authority is the Financial Conduct Authority.

Templeton Asset Management Ltd

Templeton Asset Management Ltd is an indirectly wholly owned subsidiary of Franklin Resources, Inc., which
operates as Franklin Templeton (“FT”), a global investment organisation with over 60 years of investing
experience. FT, through its subsidiaries, manages approximately US$1.4 trillion as at 31 March 2023, and has
offices in over 30 countries and employs around 9,212 employees as at 31 January 2023.

Franklin Templeton is made up of renowned names in the investment management industry such as Franklin,
Templeton and Mutual Series and other specialized investment teams, each with its own unique investment style
and specialization. FT is able to capitalize on the investment and research expertise of investment professionals
worldwide to seek consistently superior performance in the long-term.

Franklin Resources, Inc., listed on the New York Stock Exchange, is currently one of the largest publicly traded
U.S. asset managers in terms of both assets under management and market capitalization.

Franklin Templeton marked its presence in Singapore with the set up of a research office in 1990. Templeton
Asset Management Ltd was officially incorporated in September 1992 and was registered as an Investment
Advisor with the Authority under the now repealed Securities Industry Act. Templeton Asset Management Ltd
currently holds a Capital Markets Services Licence for fund management issued by the Authority pursuant to the
Securities and Futures Act.

Templeton Asset Management Ltd has been credited for providing innovative and creative investment products
to the Singapore investing public since it pioneered Singapore’s first umbrella and feeder fund, Franklin
Templeton Funds, in 1996. Subsequently, it went on to launch the first emerging markets fund, the first life
sciences fund and the first U.S. government securities fund in Singapore within a span of 5 years.

Templeton Asset Management Ltd has been managing collective investment schemes since 1992.

The regulatory authority is The Monetary Authority of Singapore.

Franklin Advisers, Inc.

Franklin Advisers, Inc. was formed in 1985 under the laws of the State of California, U.S. and is best known as
a fixed income and money market specialist. Franklin Advisers, Inc. is a leading fixed income manager in the
U.S., and forms part of the Franklin Fixed Income Group which was one of the pioneers in the development of
U.S. Government Securities funds in the 1970s. The Franklin Fixed Income Group also introduced America’s
first state-specific and double tax-free income fund in 1981. In addition to its fixed income capabilities, Franklin
Advisers, Inc. is also renowned for its expertise in U.S. equities, particularly in utilising the growth style in
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equity investing. The Franklin Equity Group manages various sector-focused portfolios including financial
services, biotechnology and utilities.

The Franklin Equity Group and the Franklin Fixed Income Group adopt a synergistic approach by leveraging on
each other’s research and analysis to provide a more comprehensive coverage of their respective areas.

Franklin Advisers Inc. has been managing collective investment schemes since 1985.
The regulatory authority is the U.S. Securities and Exchange Commission.

Franklin Mutual Advisers, LLC

Franklin Mutual Advisers, LLC, formed in 1999 in the United States of America, is known for its expertise in
the U.S. and European equity markets, specializing in identifying “special situation” investments. Its
opportunistic and deep-value style of investing for its Mutual Series Funds focuses on stocks trading at a deep
discount to asset value, companies in the midst of change such as mergers and acquisitions, and securities that
are distressed or even in bankruptcy.

The managers from Franklin Mutual Advisers, LLC are also known for promoting shareholder activism and
being involved in the management of the organisations that they hold so as to effect positive change in these
organisations.

Franklin Mutual Advisers, LLC has been managing the underlying Franklin Mutual U.S. Value Fund since 1999.

The regulatory authority is the U.S. Securities and Exchange Commission.

Franklin Templeton Institutional, LLC

Franklin Templeton Institutional, LLC, formerly FTI Institutional, LLC until 1 October 2003, was formed on 9
October 2001. Franklin Templeton Institutional, LLC is registered as an investment adviser with the Securities
& Exchange Commission in the United States. The registration was approved on 13 November 2001.

Franklin Templeton Institutional, LLC has been managing collective investment schemes since 2001.

Templeton Global Advisors Limited

Templeton Global Advisors Limited, formerly Templeton, Galbraith & Hansberger, Ltd., is a Bahamian
corporation located in Nassau, Bahamas. Templeton Global Advisors Limited is registered as an investment
adviser with the U.S. Securities and Exchange Commission under the Investment Advisers Act of 1940 and with
the Securities Commission of the Bahamas. The initial U.S. Securities and Exchange Commission registration
date is September 22, 1992.

Templeton Global Advisors Limited has been managing collective investment schemes since 1992.

Franklin Templeton Investimentos (Brasil) Ltda.

Franklin Templeton Investimentos (Brasil) Ltda. is a registered investment manager with the Brazilian regulator,
the CVM (Securities and Exchange Commission of Brazil). Effective 8 November 2010, Franklin Templeton
Investimentos (Brasil) Ltda. is registered as an investment adviser with the U.S. Securities and Exchange
Commission. Franklin Templeton Investimentos (Brasil) Ltda. is an indirect wholly-owned subsidiary of
Franklin Resources, Inc.

Franklin Templeton Investimentos (Brasil) Ltda. has been managing collective investment schemes since 2001.
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Franklin Templeton Investments Corp.

Franklin Templeton Investments Corp. is registered as (i) an investment fund manager with the securities
regulatory authorities in Alberta, British Columbia, Manitoba, Newfoundland and Labrador, Nova Scotia,
Ontario and Quebec, (ii) a portfolio manager, mutual fund dealer and exempt market dealer with the securities
regulatory authorities in all Canadian provinces and one territory, and (iii) a commodity trading manager with
the Ontario Securities Commission. Franklin Templeton Investments Corp. provides investment advisory,
portfolio management, distribution and administrative services under various management agreements with the
Canadian Funds and with private and institutional accounts. In the U.S., effective December 6, 2000, Franklin
Templeton Investments Corp. registered as an investment adviser with the U.S. Securities and Exchange
Commission (SEC) under the Investment Advisers Act of 1940. Franklin Templeton Investments Corp. is an
indirect wholly-owned subsidiary of Franklin Resources, Inc.

Franklin Templeton Investments Corp has been managing collective investment schemes since 2000.
Franklin Templeton Investments (Asia) Limited

Franklin Templeton Investments (Asia) Limited (FTTA) was incorporated in Hong Kong as Enniskillen Ltd. Its
corporate name was ultimately changed to Franklin Templeton Investments (Asia) Limited on 4 October 2000.
FTIA was formed to distribute and service Franklin Templeton’s financial products in Asia and acts as a foreign
equivalent broker/dealer and is registered as the foreign equivalent of an investment adviser in Hong Kong. In
the U.S., effective 17 August 2001, FTIA is registered as an investment adviser with the US SEC under the
Investment Advisers Act of 1940. FTIA is an indirect wholly-owned subsidiary of Franklin Resources, Inc.

Franklin Templeton Investments (Asia) Limited has been managing collective investment schemes since 2001.

K2/D&S Management Co., L.L.C.

K2/D&S Management Co., L.L.C. is a Delaware limited liability company formed in 1997 by William A.
Douglass III and David C. Saunders. It is wholly-owned by K2 Advisors Holdings, LLC (“K2
Holdings™). Effective November 1, 2012, K2 Holdings is majority owned by Franklin Templeton Institutional,
LLC a wholly-owned subsidiary of Franklin Resources, Inc. William A. Douglass III and David C. Saunders,
K2’s Founding Managing Directors, and certain senior employees continue to be equity owners in K2 Holdings.
Each of the two Founding Managing Directors have more than 5 years of experience in managing hedge funds.
K2 operates as an investment group within the broader Franklin Templeton alternatives and solutions platform.

The regulatory authority is the U.S. Securities and Exchange Commission. Additionally, it is registered as a
Commodity Pool Operator and a Commodity Trading Advisor with the Commodity and Futures Trading
Commission.

Templeton Investment Counsel, LLC

Templeton Investment Counsel, LLC is registered as an investment adviser with the U.S. Securities and
Exchange Commission (SEC) under the Investment Advisers Act of 1940 effective 7 April 1980. Templeton
Investment Counsel, LLC is the principal investment advisor to managed and institutional accounts. In addition,
it provides investment advisory portfolio management services to certain of the Templeton funds and sub-
advisory services to certain of the Franklin funds. It houses portfolio managers, sales personnel and client
services.

Templeton Investment Counsel, LLC is an indirect wholly-owned subsidiary of Franklin Resources, Inc.

Templeton Investment Counsel, LLC has been managing collective investment schemes since 1980.
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Franklin Templeton Investments (ME) Limited

Franklin Templeton Investments (ME) Limited was formerly Algebra Capital Limited. It was incorporated in
2006 in Dubai, United Arab Emirates and, as of 13 January 2011, became an indirect wholly owned subsidiary
of Franklin Resources, Inc.

Franklin Templeton Investments (ME) Limited is registered under the laws of the Dubai International Financial
Centre (DIFC) as a Category 3 Licensee, and is licensed to arrange credit or deals in investments, advise on
financial products or credit, and manage assets. In the U.S., effective July 15, 2013, Franklin Templeton
Investments (ME) Limited is registered as an investment adviser with the U.S. Securities and Exchange
Commission (SEC) under the Investment Advisers Act of 1940. Details of its registration with the SEC (together
with a copy of its Form ADV) are available on the SEC website.

Franklin Templeton Investments (ME) Limited has been managing collective investment schemes since 2012.

Franklin Templeton Sealand Fund Management Co., Ltd.

Franklin Templeton Sealand Fund Management Co., Ltd was incorporated in the Guangxi Zhuang Autonomous
Region, People’s Republic of China on 15 November 2004.

Franklin Templeton Sealand Fund Management Co., Ltd is licensed by the China Securities Regulatory
Commission to provide management and distribution of publicly offered securities investment fund, and asset
management for specific customers.

Franklin Templeton Sealand Fund Management Co., Ltd has been managing collective investment schemes since
June 2005.
Brandywine Global Investment Management, LLC

Brandywine Global Investment Management, LLC is organised under the laws of the State of Delaware, USA
and is a part of Franklin Templeton Investments. Brandywine Global Investment Management, LLC has been
managing collective investment schemes or discretionary funds in the United States since 1986.

Brandywine Global Investment Management, LLC is licensed and regulated by the U.S. Securities and Exchange
Commission.

The Management Company may terminate any Investment Manager and/or Sub-Investment Manager with
immediate effect, in the event of the insolvency of such Investment Manager and/or Sub-Investment Manager.

Investment Co-Managers

The Franklin K2 Alternative Strategies Fund (structured as a multi-manager fund) aims to achieve its investment
objective through the careful selection of two or more investment co-managers (the “Investment Co-
Managers”) by the Investment Manager. Such Investment Co-Managers may or may not be part of Franklin
Templeton (please refer to the sub-heading “Templeton Asset Management Ltd” under Paragraph 3.4
“Investment Managers / Sub-Advisors” for more information on Franklin Templeton).

For the Franklin Global Multi-Asset Income Fund (structured as a multi-manager fund), the Investment Manager
aims to achieve its investment objective through the careful selection of one or more Investment Co-Manager(s).
Such Investment Co-Manager(s) shall be part of Franklin Templeton. The Investment Manager is responsible
for monitoring the Fund’s overall investment performance and for re-balancing the Fund’s portfolio allocation.
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4.2

For the Franklin Global Multi-Asset Income Fund (structured as a multi-manager fund) and the Franklin K2
Alternative Strategies Fund (structured as a multi-manager fund), the Investment Manager may also take part in
managing the assets of the Funds in addition to selecting and allocating to Investment Co-Managers.

The Investment Manager will be responsible for the selection and appointment of the Investment Co-Managers
in respect of the Fund to delegate all or part of the day-to-day conduct of its investment management
responsibilities and investment advisory services in respect of some or all of the assets of the Fund. The
Investment Manager shall allocate the assets of the Fund between the Investment Co-Managers in such
proportions as it shall, at its discretion, determine suitable to achieve the Fund’s objective, which allocation may
change over time. The Investment Manager remains responsible for the activities of the Investment Co-Managers
in respect of the delegated investment management functions of the Fund.

The Investment Manager will monitor the performance of the Investment Co-Managers in respect of the Fund
in order to assess the need, if any, to make changes/replacements. The Investment Manager may appoint or
replace Investment Co-Managers in respect of the Fund at any time in accordance with any applicable regulations
or notice periods.

The Investment Manager is responsible for the selection of the Investment Co-Managers, the monitoring of the
performance of the Investment Co-Managers and the monitoring of the risk management framework
implemented at the level of each Investment Co-Manager. The Investment Co-Managers may be replaced
without prior notice to the Investors. The list of the Investment Co-Managers having acted for the Fund during
the period under review is available on the Internet site: www.franklintempleton.lu and/or in the semi-annual
and annual reports of the Company. The list of Investment Co-Managers effectively managing the Fund shall be
made available upon request and free of charge at the registered office of the Company and the Singapore
Representative.

The Investment Co-Managers may seek advice from other investment advisory companies affiliated to Franklin
Templeton. The Investment Co-Managers will be remunerated by the Investment Manager out of the investment
management fee received from the Management Company.

OTHER PARTIES

The Singapore Representative

4.1.1  Templeton Asset Management Ltd has been appointed by the Company to act as the Company’s local
agent in Singapore to accept service of process on behalf of the Company.

4.1.2  Templeton Asset Management Ltd has also been appointed by the Company to act as the representative
for each Fund (the “Singapore Representative”) for the purposes of the SFA, and to carry out and
provide certain administrative and other functions and services in respect of each Fund.

Corporate, Domiciliary, Registrar and transfer Agent and Administrative Agent

The Management Company being responsible for the registrar and transfer, corporate, domiciliary and
administrative agent functions is authorised to delegate and has delegated in the course of the business, the main
administrative functions to third parties as described under sections "Administrative Agent" and “Registrar and
Transfer Agent” below, subject however to its overall supervision and oversight.

The Singapore Representative acts as the Administrator’s agent in Singapore to provide the Fund with registrar
agent services in relation to the Singapore Investors.

A copy of the register of Investors is kept at the registered office of the Singapore Representative at 7 Temasek
Boulevard, #38-03 Suntec Tower One, Singapore 038987 and is available for inspection by investors, free of
charge, during normal Singapore business hours.
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4.4

4.5

Depositary

J.P. Morgan SE - Luxembourg Branch has been appointed as the Depositary to provide depositary, custodial,
settlement and certain other associated services to the Company.

The regulatory authority of the Depositary is Commission de Surveillance du Secteur Financier.

There are typically two reasons that J.P. Morgan adds a new sub-custodian to the network: for the addition of a
new market to the network, or where J.P. Morgan decides to transition to a new sub-custodian in an existing
market. In both cases, J.P. Morgan undertakes an extensive review of any potential provider to ensure that they
can meet its service expectations.

During the selection process, J.P. Morgan considers numerous factors as part of its due diligence criteria
including, but not limited to the following: financial strength of the entity, expertise of the custody operation,
custody volume capacity, sophistication of technology, management and operational infrastructure, linkages with
local market entities, vault capacity and security, income and corporate action capabilities, results of
internal/external audits, contingency plans, insurance coverage and tax expertise, as well as the short and long-
term business commitments.

Where major international banks do not have representation in certain markets, do not offer sufficient custody
services, or are not allowed to operate locally due to regulatory constraints, J.P. Morgan seeks to work with a
suitable local bank. J.P. Morgan has total flexibility in the selection of a sub-custodian bank since its
comprehensive network uses both its own branches or affiliates and third party suppliers.

In addition to the many factors J.P. Morgan considers during the sub-custodian bank selection process, J.P.
Morgan must also consider its fiduciary and regulatory responsibilities under several jurisdictions, including the
U.K. Financial Conduct Authority (“FCA”) Custody Rules and the Foreign Custody Manager (“FCM”) rule
under the U.S. Securities and Exchange Commission rule 17f-5. Under most regulations, including the U.S. FCM
rule, J.P. Morgan is obligated to exercise reasonable care, prudence, and diligence such as a person having
responsibility for the safekeeping of Fund assets would exercise, or to adhere to a higher standard of care in
performing the delegated responsibilities.

Please refer to the sub-heading “Custody Risk” under “RISK CONSIDERATIONS” of the Luxembourg
Prospectus for more information in the event of the insolvency of the Depositary Bank.

More details on the Depositary can be found under the section “DEPOSITARY” of the Luxembourg Prospectus.

Registrar and Transfer Agent

Virtus Partners Fund Services Luxembourg S.ar.l. has been appointed by the Management Company as the
Registrar and Transfer Agent of the Company to perform the services in relation to the Company under a
registrar and transfer agency agreement. These services include, inter alia, (i) maintenance of the register of
Shareholders of the Company, (ii) onboarding and know your customer/anti-money laundering services, (iii)
investor and distributor services, (iv) transaction processing including processing of the purchase, selling and
switching of Shares, (v) cash management, shareholder payments and reconciliation, (vi) commission calculation
and payments, (vii) client change management, (viii) CRS & FATCA services, (ix) regulatory reporting, (x)
supporting the Company with handling complaints and (xi) technology support.

More details on the Registrar and Transfer Agent can be found under the section “REGISTRAR AND
TRANSFER AGENT?” of the Luxembourg Prospectus.

Administrative Agent

J.P. Morgan SE - Luxembourg Branch has also been appointed as the Administrative Agent of the Company to
perform some administrative services in relation to the Company under an administration agreement. These
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4.6

services include preparing and maintaining books, records, tax, financial reports and calculating the Net Asset
Value of the Funds.

More details on the Administrative Agent can be found under the section “ADMINISTRATIVE AGENT” of
the Luxembourg Prospectus.

Auditors

The auditors of the Company are PricewaterhouseCoopers Société Coopérative.

INVESTMENT OBJECTIVE, FOCUS AND APPROACH OF THE FUNDS

Franklin Biotechnology Discovery Fund

The Fund’s investment objective is capital appreciation. The Fund invests principally in equity securities of
biotechnology companies and discovery research firms (including small to mid-sized companies) located in the
US and other countries, and to a lesser extent in debt securities of any type of issuers worldwide.

For the Fund’s investment purposes, a biotechnology company is one that has at least 50% of its earnings derived
from biotechnology activities, or at least 50% of its net assets devoted to such activities based on the company’s
most recent fiscal year. Biotechnology activities are research, development, manufacture, and distribution of
various biotechnological or biomedical products, services and processes. This may include companies involved
with genomics, genetic engineering, and gene therapy. It also includes companies involved in the application and
development of biotechnology in areas such as health care, pharmaceuticals and agriculture.

Since the Investment Manager considers that Environmental, Social and Governance (ESG) factors can have a
material impact on a company’s current and future corporate value, ESG considerations are an integral component
of its fundamental investment research and decision process. The Fund’s Environmental and/or Social
characteristics (within the meaning of Article 8 SFDR) promoted are detailed in Appendix G of the Luxembourg
Prospectus.

To the extent that the Fund invests in debt securities, it generally buys securities that are rated investment grade
or unrated securities that it determines to be of comparable quality. Investment grade debt securities are rated in
the top four ratings categories by independent rating organisations such as Standard & Poor’s Corporation or
Moody’s Investors Service, Inc.

The Fund anticipates that under normal conditions, it will invest more of its net assets in US securities than in
those of any other single country although the Fund may have more than 50% of its net assets in non-US securities.

The Fund may also, in accordance with the investment restrictions, invest (i) up to 5% of its net assets in securities
issued by private companies and Private Investments in Public Equity (PIPEs) and (ii) up to 5% of its net assets
in special purpose acquisition companies (SPACs) provided that the contemplated PIPEs and SPACs qualify as
transferable securities under paragraphs (1) or (2) a) of Article 41 of the Law of 17 December 2010.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin Disruptive Commerce Fund
The Fund’s investment objective is capital appreciation.

The Fund invests principally in equity securities of companies that are relevant to the Fund’s investment theme of
disruptive commerce. Equity securities generally entitle the holder to participate in a company's general operating
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results. While the Fund invests predominantly in common stocks, it could also invest in preferred stock,
convertible securities and warrants on securities.

Companies relevant to the Fund’s investment theme of disruptive commerce are those that the Investment Manager
believes are substantially focused on and/or are expected to substantially benefit from electronic commerce (or
"e-commerce"), auctions, the sharing economy, electronic payment capabilities ("e-payments"), drop shipping,
direct marketing or significant decreases in transport and delivery costs, all of which provide the customer with a
more customized, secure and time efficient buying process. These companies may include retailers, payment
companies, logistics and delivery companies, software companies that focus on multi-channel capabilities, as well
as companies utilizing innovative marketing methods.

In pursuing the Fund’s investment theme, the Investment Manager may invest in companies in any economic
sector or of any market capitalization and may invest in companies both inside and outside of the United States,
including those in developing or emerging markets. Although the Fund may invest across economic sectors, the
Fund concentrates its investments in consumer discretionary related industries. The Fund is a "non-diversified"
fund, which means it generally invests a greater proportion of its assets in the securities of one or more issuers and
invests overall in a smaller number of issuers than a diversified fund.

While the Fund invests, under normal market conditions, at least 80% of its net assets in equity securities, the
Fund can seek investment opportunities in other types of securities including but not limited to debt and fixed
income securities (which may include all varieties of fixed and floating-rate income securities of any maturity or
quality of corporate issuers worldwide), as well as up to 10% of its net assets in open and closed-end UClIs
(including exchange traded funds).

Franklin Diversified Balanced Fund

The Fund’s investment objective is to achieve a combination of income and long-term capital appreciation,
targeting a yearly average return of 3.5% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR)
over arolling three year period. The Fund aims to achieve its objective with an annualised volatility ranging, under
normal market conditions, between 5% and 8%. There is no guarantee that the Fund will achieve its return
objective, nor that it will remain within the aimed-for volatility range.

The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed
income securities, collective investment schemes, ancillary liquid assets, bank deposits, money market instruments
and money market funds, as well as indirect exposure to “alternative” investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments
and structured products) in securities of issuers of any market capitalisation located anywhere in the world,
including Emerging Markets. The Fund may have up to 75% net long exposure directly or indirectly to equities
and equity-related securities. The remaining net assets are normally invested directly or indirectly in debt securities
(including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as, up to 10%, in “alternative” asset classes such
as real estate, infrastructure, commodities and carbon emissions certificates traded on the European Union
Emissions Trading System, the latter being effected through the use of (i) financial derivative instruments on
eligible assets or on eligible financial indices or (ii) structured notes. Investments in contingent convertible
securities are limited to 5% of the Fund’s net assets.

Exposure to assets classes such as equities will be determined on a net basis, taking the combined value of long
and short exposures across all equity markets. Gross absolute exposure to equities may therefore exceed 75%.

The Investment Manager also considers Environmental, Social and Governance (ESG) factors as an integral
component of its fundamental investment research and decision process. The Environmental and/or Social
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characteristics (within the meaning of Article 8 SFDR) promoted by the Fund are detailed in the Appendix G of
the Luxembourg Prospectus.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments include but are not limited to swaps (such as credit default swaps
or total return swaps on equity, fixed income, currency or commodity related indices), forwards, futures contracts
(including futures on equity indices and on government securities), as well as options (including covered calls).
In this context, the Fund may seek exposure to, inter alia, commodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured
products or exchange traded notes where the security is linked to or derives its value from another security, index
or currencies of any country.

In order to achieve its investment goals and for treasury purposes, the Fund may hold or invest significant amounts
in bank deposits, money market instruments or money market funds pursuant to the applicable investment
restrictions (up to 100% of its net assets).

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund’s net assets) may
either be managed by Franklin Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the
Fund’s net assets, subject to a maximum of 120%.

Franklin Diversified Dynamic Fund

The Fund’s investment objective is to achieve long-term capital appreciation, targeting a yearly average return of
5% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR) over a rolling three year period. The
Fund aims to achieve its objective with an annualised volatility ranging, under normal market conditions, between
8% and 11%. There is no guarantee that the Fund will achieve its return objective, nor that it will remain within
the aimed-for volatility range.

The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed
income securities, collective investment schemes, ancillary liquid assets, bank deposits, money market instruments
and money market funds, as well as indirect exposure to “alternative” investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments
and structured products) in securities of issuers of any market capitalisation located anywhere in the world,
including Emerging Markets. The Fund may have up to 100% net long exposure directly or indirectly to equities
and equity-related securities. The remaining net assets are normally invested directly or indirectly in debt securities
(including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as up to 10% in “alternative” asset classes such
as real estate, infrastructure, commodities and carbon emissions certificates traded on the European Union
Emissions Trading System, the latter being effected through the use of (i) financial derivative instruments on
eligible assets or on eligible financial indices or (ii) structured notes. Investments in contingent convertible
securities are limited to 5% of the Fund’s net assets. Exposure to assets classes such as equities will be determined
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on a net basis, taking the combined value of long and short exposures across all equity markets. Gross absolute
exposure to equities may therefore exceed 100%.

The Investment Manager also considers Environmental, Social and Governance (ESG) factors as an integral
component of its fundamental investment research and decision process. The Environmental and/or Social
characteristics (within the meaning of Article 8§ SFDR) promoted by the Fund are detailed in the Appendix G of
the Luxembourg Prospectus.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments include but are not limited to swaps (such as credit default swaps
or total return swaps on equity, fixed income, currency or commodity related indices), forwards, futures contracts
(including futures on equity indices and on government securities), as well as options (including covered calls).
In this context, the Fund may seek exposure to, inter alia, commodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured
products or exchange traded notes where the security is linked to or derives its value from another security, index
or currencies of any country.

In order to achieve its investment goals and for treasury purposes, the Fund may hold or invest significant amounts
in bank deposits, money market instruments or money market funds pursuant to the applicable investment
restrictions (up to 100% of its net assets).

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund’s net assets) may
either be managed by Franklin Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the
Fund’s net assets, subject to a maximum of 120%.

Franklin Diversified Conservative Fund

The Fund’s investment objective is to achieve a combination of income and long-term capital appreciation,
targeting a yearly average return of 2% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR)
over a rolling three year period. The Fund aims to achieve its objective with an annualised volatility ranging, under
normal market conditions, between 3% and 5%. There is no guarantee that the Fund will achieve its return
objective, nor that it will remain within the aimed-for volatility range.

The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed
income securities, collective investment schemes, ancillary liquid assets, bank deposits, money market instruments
and money market funds, as well as indirect exposure to “alternative” investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments
and structured products) in securities of issuers of any market capitalisation located anywhere in the world,
including Emerging Markets. The Fund may have up to 40% net long exposure directly or indirectly to equities
and equity-related securities. The remaining net assets are normally invested directly or indirectly in debt securities
(including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
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convertible securities as well as distressed debt securities) as well as, up to 10%, in “alternative” asset classes such
as real estate, infrastructure, commodities and carbon emissions certificates traded on the European Union
Emissions Trading System, the latter being effected through the use of (i) financial derivative instruments on
eligible assets or on eligible financial indices or (ii) structured notes. Investments in contingent convertible
securities are limited to 5% of the Fund’s net assets. Exposure to assets classes such as equities will be determined
on a net basis, taking the combined value of long and short exposures across all equity markets. Gross absolute
exposure to equities may therefore exceed 40%.

The Investment Manager also considers Environmental, Social and Governance (ESG) factors as an integral
component of its fundamental investment research and decision process. The Environmental and/or Social
characteristics (within the meaning of Article 8 SFDR) promoted by the Fund are detailed in the Appendix G of
the Luxembourg Prospectus.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments include but are not limited to swaps (such as credit default swaps
or total return swaps on equity, fixed income, currency or commodity related indices), forwards, futures contracts
(including futures on equity indices and on government securities), as well as options (including covered calls).
In this context, the Fund may seek exposure to, inter alia, commodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured
products or exchange traded notes where the security is linked to or derives its value from another security, index
or currencies of any country.

In order to achieve its investment goals and for treasury purposes, the Fund may hold or invest significant amounts
in bank deposits, money market instruments or money market funds pursuant to the applicable investment
restrictions (up to 100% of its net assets).

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund’s net assets) may
either be managed by Franklin Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the
Fund’s net assets, subject to a maximum of 120%.

Franklin Euro Government Bond Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, total investment
return, consisting of a combination of interest income and capital appreciation. The Fund principally invests in
investment grade obligations of government and government-related issuers as well as supranational entities
located throughout the European Monetary Union (Eurozone countries).

In addition, in accordance with the investment restrictions, the Fund may invest in debt obligations of government,
supranational, government-related issuers worldwide (including non-investment grade securities) with a
maximum of 15% combined limit for investments in securities issued by (i) non-European Monetary Union issuers
and (ii) issuers with ratings of BB+ or below and Bal or below. The Fund may, in addition, invest in credit-linked
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securities or other structured products (such as mortgage- and asset-backed securities, including collateralised debt
obligations) that derive their value from an index, security or currency.

The Fund employs a proprietary environmental, social and governance (ESG) rating methodology with the aim to
avoid investment in issuers that are lagging in the transition to support a low-carbon economy. The Fund’s
Environmental and/or Social characteristics (within the meaning of Article 8 SFDR) promoted are detailed in
Appendix G of the Luxembourg Prospectus.

The Fund may also utilise financial derivative instruments for hedging purposes and efficient portfolio
management. These financial derivative instruments may be dealt on either (i) Regulated Markets, such as futures
contracts (including those on government securities), as well as options or (ii) over-the-counter such as currency,
exchange rate, interest rate and related swaps and forwards.

Such debt obligations shall be denominated in or hedged to euro. The Fund may also make distribution from
capital, net realised and net unrealised capital gains as well as income gross of expenses. Whilst this might allow

more income to be distributed, it may also have the effect of reducing capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Franklin Euro High Yield Fund

The Fund’s principal investment objective is to earn a high level of current income. As a secondary objective, the
Fund seeks capital appreciation, but only when consistent with its principal objective. The Fund seeks to achieve
its objectives by investing principally, either directly or through the use of financial derivative instruments, in
fixed income debt securities of European or non-European issuers. The Fund will have an allocation to fixed
income securities of at least 75%. These financial derivative instruments may include, inter alia, swaps such as
credit default swaps or fixed income related total return swaps, forwards, futures contracts, as well as options on
such contracts either dealt on Regulated Markets or over-the-counter. The Fund may utilise financial derivative
instruments for hedging, efficient portfolio management and investment purposes. The Fund principally invests
in euro-denominated or non-euro denominated euro-hedged, fixed income debt securities with non-investment
grade ratings, or if unrated, their equivalent. The Investment Managers attempt to avoid excessive risk by
performing independent credit analyses of issuers and by diversifying the Fund’s investments among different
issuers.

The Fund employs a proprietary environmental, social and governance (ESG) rating methodology to evaluate the
securities that may be potential investments for the Fund. The Fund’s Environmental and/or Social characteristics
(within the meaning of Article 8 SFDR) promoted are detailed in Appendix G of the Luxembourg Prospectus.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also, temporarily or on an ancillary basis, seek investment opportunities in any other
types of euro-denominated securities such as government securities, preferred stock, common stock and other
equity linked securities, warrants and securities and bonds convertible into common stock. The Fund may invest
up to 10% of its net assets in credit-linked securities, which the Investment Managers may use as a means to invest
more rapidly and efficiently in certain segments of the high yield, bank loan and investment grade debt markets.
The Fund may also invest up to 10% of its net assets in securities in default. In addition, the Fund may also invest
on an ancillary basis in convertible securities and contingent convertible securities (investments in contingent
convertible securities will not exceed 10% of the Fund's net assets).

The name of the Fund reflects the base currency of the Fund being in euro, and does not necessarily imply that
any particular proportion of the Fund’s net invested assets are made in euro.
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The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Franklin European Corporate Bond Fund

The Fund's investment objective is to maximise, consistent with prudent investment management, total investment
return through a combination of interest income and capital appreciation.

The Fund seeks to achieve its objective by investing principally in investment-grade fixed or floating-rate debt
securities of European corporate issuers and euro-denominated debt securities of non-European corporate issuers.

The Fund employs a proprietary environmental, social and governance (ESG) rating methodology with the aim to
avoid investment in issuers that are lagging in the transition to support a low-carbon economy. The Fund’s
Environmental and/or Social characteristics (within the meaning of Article 8 SFDR) promoted are detailed in
Appendix G of the Luxembourg Prospectus.

The Fund may also utilise certain financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps, total return swaps on fixed income
including loans indices), forward and cross forwards, futures contracts, as well as options. Use of these financial
derivative instruments may result in negative exposures in a specific yield curve/duration or currency. The Fund
may in addition, in accordance with the investment restrictions, invest in credit-linked securities or other structured
products (such as mortgage- or other asset-backed securities and collateralised debt obligations as well as
collateralised loan obligations) that derive their value from another European-related index, security or currency.
The Fund principally invests in fixed income debt securities either denominated in euro or, if denominated in
another currency, hedged into euro.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also, for defensive purposes and on an ancillary basis, seek investment opportunities in
other types of securities including but not limited to government debt securities, supranational entities organised
or supported by several national governments, non-investment grade debt securities, bonds convertible into
common stock, preferred stock and warrants. In addition, the Fund may also invest on an ancillary basis in
convertible securities and contingent convertible securities (investments in contingent convertible securities will
not exceed 5% of the Fund's net assets).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund’s
net assets, subject to a maximum of 10%.
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Franklin Furopean Total Return Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, total investment
return consisting of a combination of interest income, capital appreciation, and currency gains.

The Fund seeks to achieve its objective by investing in a portfolio of fixed and floating-rate debt securities and
debt obligations of governments, government-related or corporate issuers with registered office in Europe and in
euro-denominated securities of non-European issuers.

The Fund employs a proprietary environmental, social and governance (ESG) rating methodology with the aim to
avoid investment in issuers that are lagging in the transition to support a low-carbon economy. The Fund’s
Environmental and/or Social characteristics (within the meaning of Article 8§ SFDR) promoted are detailed in
Appendix G of the Luxembourg Prospectus.

The Fund may also, in accordance with the investment restrictions, invest in securities or structured products (such
as collateralised debt obligations as well as collateralised loan obligations) where the security is linked to or derives
its value from another security, linked to assets or currencies of any European country. More specifically, the Fund
may purchase debt obligations issued by governments and supranational entities organised or supported by several
national governments. The Fund may also purchase mortgage- and asset-backed securities and convertible bonds.
The Fund may also utilise certain financial derivative instruments for hedging purposes and efficient portfolio
management. These financial derivative instruments may be dealt on Regulated Markets or over-the-counter, and
may include index-based financial derivatives, credit default swaps and total return swaps on fixed income
including loan indices, forwards or futures contracts, or options on such contracts, including those on European
government bonds. The net assets of the Fund shall primarily (e.g. at least two-thirds of the net assets without
taking into account ancillary liquid assets) be invested in securities or financial derivative instruments based on
securities of European issuers and in euro-denominated securities of non-European issuers.

The Fund may invest in investment-grade and non-investment grade debt securities including high-yield corporate
debt, private placements, global bonds and currencies of Emerging Market countries, of which up to 10% of the
Fund’s net assets may be in securities in default. The Fund may also, on an ancillary basis, invest in convertible
securities and contingent convertible securities (investments in contingent convertible securities will not exceed
5% of the Fund's net assets).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund’s
net assets, subject to a maximum of 20%.

Franklin Flexible Alpha Bond Fund

The Fund's principal investment objective is to seek total return through a combination of current income and
capital appreciation in excess of the FTSE 3-Month US Treasury Bill Index over a full market cycle (being a
period of time that spans a full business and economic cycle, which may include periods of rising and declining
interest rates).
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The Fund seeks to achieve its objectives by providing attractive risk-adjusted returns over a full market cycle by
allocating its portfolio across a wide range of fixed and floating-rate debt securities and debt obligations of any
maturity or credit rating (including investment grade, non-investment grade, low-rated, unrated securities and
securities in default) of corporate and sovereign issuers worldwide.

In managing the Fund, the Investment Manager seeks to generate returns from various sources, other than solely
from interest rates, by allocating the Fund’s portfolio across various risks (such as credit, currency, municipal and
duration risks) and a wide area of debt securities in terms of country, sector, quality, maturity or duration (without
reference to a benchmark index as is the case with most traditional fixed income funds). The Fund’s portfolio may
therefore include high yield (“junk”) bonds, preferred securities and structured products such as mortgage-backed
securities (including commercial and residential mortgage as well as collateralised mortgage obligations), asset-
backed securities (backed by loans, leases or receivables), collateralised debt obligations (including collateralised
loan obligations), and credit-linked or index-linked (including inflation-linked) securities that derive their value
from an underlying asset or index. The Fund may engage in mortgage dollar roll transactions.

The Fund may engage in active and frequent trading as part of its investment strategies and, at any given time,
may have a substantial amount of its assets invested in any class of debt securities. The Fund’s weighted average
portfolio duration may range from -2 to +5 years, as calculated by the Investment Manager, depending on the
Investment Manager’s forecast of interest rates and assessment of market risk generally.

The Fund regularly invests in currencies and currency related transactions involving financial derivative
instruments. The Fund may maintain significant positions in currencies and currency related financial derivative
instruments as a hedging technique or to implement a currency investment strategy, which could expose a large
amount of the Fund’s net assets to obligations under these instruments.

The Fund uses various financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default and interest rate swaps or fixed income
related total return swaps), forwards and cross forwards, futures contracts (including those on government
securities), as well as options. Use of financial derivative instruments may result in negative exposures in a specific
yield curve/duration, currency or credit.

In order to achieve its investment goals and for treasury purposes, the Fund may hold or invest significant amounts
in bank deposits, money market instruments or money market funds pursuant to the applicable investment
restrictions (up to 100% of its net assets).

The Fund may take long and synthetic short positions in relation to fixed income and currencies. Long positions
benefit from an increase in the price of the underlying instrument or asset class, while short positions benefit from
a decrease in that price.

The Fund may also, temporarily or on an ancillary basis, invest in distressed debt securities (securities of
companies that are, or are about to be, involved in reorganisations, financial restructurings, or bankruptcy),
convertible securities or contingent convertible securities (investments in contingent convertible securities will
not exceed 5% of the Fund’s net assets). Investments in defaulted debt securities would, under normal market
conditions, typically represent no more than 10% of the Fund’s net assets. The Fund may also invest (i) up to 10%
of its net assets in units of UCITS and other UCIs and (ii) up to 10% of its net assets in Mainland China through
the Bond Connect or directly (also referred to as CIBM direct).

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 11% of the
Fund’s net assets, subject to a maximum of 50%.
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Franklin Genomic Advancements Fund
The Fund’s investment objective is capital appreciation.

The Fund invests principally in equity securities of companies that are relevant to the Fund’s investment theme of
genomic advancements. Equity securities generally entitle the holder to participate in a company's general
operating results. While the Fund invests predominantly in common stocks, it could also invest in preferred stock,
convertible securities and warrants on securities.

Companies relevant to the Fund’s investment theme of genomic advancements are those that the Investment
Manager believes are substantially focused on and/or are expected to substantially benefit from extending and
enhancing the quality of human and other life (e.g., animals) by incorporating technological and scientific
developments, improvements and advancements in the field of genomics into their business, such as by offering
new products or services that rely on genetic engineering, gene therapy, genome analysis, DNA sequencing,
synthesis or instrumentation. These companies may include those that research, develop, produce, manufacture or
significantly rely on or enable bionic devices, bio-inspired computing, bioinformatics, molecular medicine and
diagnostics, pharmaceuticals and agricultural applications of genomics, and related equipment, techniques and
processes.

In pursuing the Fund’s investment theme, the Investment Manager may invest in companies in any economic
sector or of any market capitalization and may invest in companies both inside and outside of the United States,
including those in developing or emerging markets. Although the Fund may invest across economic sectors, the
Fund concentrates its investments in health care related industries. The Fund is a "non-diversified" fund, which
means it generally invests a greater proportion of its assets in the securities of one or more issuers and invests
overall in a smaller number of issuers than a diversified fund.

While the Fund invests, under normal market conditions, at least 80% of its net assets in equity securities, the
Fund can seek investment opportunities in other types of securities including but not limited to debt and fixed
income securities (which may include all varieties of fixed and floating-rate income securities of any maturity or
quality of corporate issuers worldwide), as well as up to 10% of its net assets in open and closed-end UCIs
(including exchange traded funds).

Franklin Gulf Wealth Bond Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, total investment
return consisting of a combination of interest income, capital appreciation and currency gains in the long term.

The Fund seeks to achieve its objective by investing primarily in fixed or floating-rate debt securities and
obligations issued by government, government-related or corporate entities located in Gulf Cooperation Council
(GCC) member countries. The Fund may also purchase fixed or floating-rate debt securities and obligations issued
by entities based in the wider Middle East and North Africa regions as well as supranational entities organised by
several national governments, such as the International Bank for Reconstruction and Development.

The Fund may utilise financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-the-counter,
and may include, inter alia, swaps (such as credit default swaps or fixed income related total return swaps),
forwards and cross forwards, futures contracts (including those on government securities), as well as options. Use
of financial derivative instruments may result in negative exposures in a specific yield curve/duration, currency
or credit.

The Fund does not invest in companies which, according to the Investment Manager’s analysis:
. are involved in the production of controversial weapons (i.e., nuclear weapons, cluster munitions,
landmines, biological and/or chemical weapons, depleted uranium weapons, blinding laser weapons,
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incendiary weapons, and/or non-detectable fragments, or any other indiscriminative type of weaponry);
. derive more than 5% of their revenue from tobacco or tobacco products; or

. generate more than 5% of their revenue from thermal coal extraction.

In accordance with the investment restrictions, the Fund may invest in securities or structured products where the
security is linked to or derives its value from another security or is linked to assets or currencies of any country.
Structured products include Sukuk, such as Ijara, Wakala, Murabaha, Mudharaba, Musharaka or a combination of
two such structures (hybrid Sukuk), which under normal market conditions, may represent 10% to 30% of the
Fund’s net assets. The Fund may also purchase mortgage- and asset-backed securities, convertible bonds and
contingent convertible securities (investments in contingent convertible securities will not exceed 10% of the
Fund's net assets).

The Fund may invest in investment-grade and non-investment grade debt securities issued by issuers in GCC
countries including securities in default. The fixed income securities and debt obligations purchased by the Fund
may be denominated in any currency and it may hold equity securities to the extent that such securities result from
the conversion or exchange of a preferred stock or debt obligation.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 20% of the
Fund's net assets, subject to a maximum of 40%.

Franklin Global Convertible Securities Fund

The Fund's investment objective is to maximise total return, consistent with prudent investment management, by
seeking to optimise capital appreciation and current income under varying market conditions.

The Fund seeks t