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1 AB SICAV | (referred to as “AB” or the “Fund” in this Singapore Prospectus) is an open-ended
investment company with variable capital (société d'investissement a capital variable) under the
laws of the Grand Duchy of Luxembourg. AllianceBernstein and the AB logo are registered
trademarks and service marks used by permission of the owner, AllianceBernstein L.P. The Fund
is constituted outside of Singapore. This Singapore Prospectus incorporates and should be read
in conjunction with the Luxembourg prospectus of the Fund dated February 2024 (as may be
amended or supplemented from time to time) (the “Luxembourg Prospectus”).

2 Effective 31 March 2023, Global Value Portfolio of AB FCP | (a fonds commun de placement
organised under the laws of the Grand Duchy of Luxembourg) was merged into Global Value

Portfolio of AB SICAV 1.



29 February 2024

Important Notice

This Singapore Prospectus (which incorporates the Luxembourg Prospectus) replaces the
third replacement Singapore prospectus (which incorporated the Luxembourg prospectus
dated December 2023) of the Fund lodged with the Monetary Authority of Singapore (the
“Authority”) on 20 December 2023 (the “Third Replacement Singapore Prospectus”),
that replaced the second replacement Singapore prospectus (which incorporated the
Luxembourg prospectus dated June 2023) of the Fund lodged with the Authority on 26
October 2023 (the “Second Replacement Singapore Prospectus”), that replaced the
first replacement Singapore prospectus (which incorporated the Luxembourg prospectus
dated June 2023) of the Fund lodged with the Authority on 26 September 2023 (the “First
Replacement Singapore Prospectus”), that replaced the original Singapore prospectus
of the above portfolios of the Fund (the “Portfolios”) registered by the Authority on 28 July
2023 (which incorporated the Luxembourg prospectus dated June 2023) (the “Original
Singapore Prospectus”), and constitutes the fourth replacement Singapore prospectus
lodged with the Authority on the above date pursuant to Section 298 of the Securities and
Futures Act 2001 (the "SFA").

The Fund, being offeror of shares in the above Portfolios, has appointed AllianceBernstein
(Singapore) Ltd. as its agent for service of process and as the Singapore representative
(whose details appear in Paragraphs 8 and 9 of this Singapore Prospectus).

This Singapore Prospectus is authorised for distribution only when accompanied by the
Luxembourg Prospectus. Please read this Singapore Prospectus and the Luxembourg
Prospectus for full information on the Portfolios.

Investors should note that the All China Equity Portfolio, China A Shares Equity
Portfolio, China Net Zero Solutions Portfolio, Concentrated Asia Equity Portfolio,
Concentrated Global Equity Portfolio, Concentrated US Equity Portfolio, Diversity
Champions Equity Portfolio, Emerging Markets Low Volatility Equity Portfolio,
European Equity Portfolio, Eurozone Equity Portfolio, Global Core Equity Portfolio,
Global Value Portfolio, Low Volatility Equity Portfolio, Select US Equity Portfolio,
Sustainable Global Thematic Portfolio, Sustainable US Thematic Portfolio, Asia
Income Opportunities Portfolio, Emerging Market Corporate Debt Portfolio,
Emerging Market Local Currency Debt Portfolio, Global Dynamic Bond Portfolio,
Global Income Portfolio, RMB Income Plus Portfolio, Short Duration High Yield
Portfolio, Sustainable Euro High Yield Portfolio, Sustainable Income Portfolio, US
High Yield Portfolio, All Market Income Portfolio, American Multi-Asset Portfolio,
China Multi-Asset Portfolio, Emerging Markets Multi-Asset Portfolio and
Sustainable All Market Portfolio may invest in financial derivative instruments for
investment purposes in addition to hedging and/or efficient portfolio management
purposes, details of which are set out in the “Derivatives and Techniques” section
in the relevant Appendix for each Portfolio in this Singapore Prospectus and the
“Portfolio Related Information — Derivatives and EPM Techniques” section in the
Luxembourg Prospectus.
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IMPORTANT ADDITIONAL INFORMATION FOR SINGAPORE INVESTORS IN
AB

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE PROSPECTUS AND THE
LUXEMBOURG PROSPECTUS FOR FUTURE REFERENCE

1. SINGAPORE PROSPECTUS AND LUXEMBOURG PROSPECTUS

This Singapore Prospectus relating to the following:
1.1 AB — All China Equity Portfolio (“All China Equity Portfolio”);
1.2 AB — American Growth Portfolio (“American Growth Portfolio”);
1.3 AB — China A Shares Equity Portfolio (“China A Shares Equity Portfolio”);
1.4 AB — China Net Zero Solutions Portfolio (“China Net Zero Solutions Portfolio”);
15 AB — Concentrated Asia Equity Portfolio (“Concentrated Asia Equity Portfolio”);
1.6 AB — Concentrated Global Equity Portfolio ("Concentrated Global Equity Portfolio”);
1.7 AB — Concentrated US Equity Portfolio ("Concentrated US Equity Portfolio”);
1.8 AB — Diversity Champions Equity Portfolio ("Diversity Champions Equity Portfolio”);

1.9 AB — Emerging Markets Low Volatility Equity Portfolio (“Emerging Markets Low Volatility
Equity Portfolio”);

1.10 AB — European Equity Portfolio (“European Equity Portfolio”);

1.11  AB — Eurozone Equity Portfolio (“Eurozone Equity Portfolio”);

1.12 AB — Global Core Equity Portfolio (“Global Core Equity Portfolio”);

1.13 AB — Global Real Estate Securities Portfolio (“Global Real Estate Securities Portfolio”);
1.14 AB — Global Value Portfolio (“Global Value Portfolio”)?;

1.15 AB — India Growth Portfolio (“India Growth Portfolio”);

1.16  AB — International Health Care Portfolio (“International Health Care Portfolio”);

1.17  AB — International Technology Portfolio (“International Technology Portfolio”);

1.18 AB — Low Volatility Equity Portfolio (“Low Volatility Equity Portfolio”);

1.19 AB — Low Volatility Total Return Equity Portfolio (‘Low Volatility Total Return Equity
Portfolio”);

1.20 AB — Select US Equity Portfolio (“Select US Equity Portfolio”);
1.21  AB — Sustainable Global Thematic Portfolio (“Sustainable Global Thematic Portfolio”);
1.22 AB — Sustainable US Thematic Portfolio (“Sustainable US Thematic Portfolio”);

3 Effective 31 March 2023, Global Value Portfolio of AB FCP | was merged into Global Value Portfolio of
AB SICAV I.



1.23

1.24

1.25

1.26

1.27

1.28

1.29

1.30
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1.32

1.33

1.34

1.35

1.36

1.37

1.38

1.39

AB — US Small and Mid-Cap Portfolio (“US Small and Mid-Cap Portfolio”);
AB — Asia Income Opportunities Portfolio (“Asia Income Opportunities Portfolio”);

AB — Emerging Market Corporate Debt Portfolio (‘Emerging Market Corporate Debt
Portfolio”);

AB — Emerging Market Local Currency Debt Portfolio (‘Emerging Market Local Currency
Debt Portfolio”);

AB — Global Dynamic Bond Portfolio (“Global Dynamic Bond Portfolio”);

AB — Global Income Portfolio (“Global Income Portfolio”);

AB — Global Plus Fixed Income Portfolio (“Global Plus Fixed Income Portfolio”);

AB — RMB Income Plus Portfolio (“RMB Income Plus Portfolio”);

AB — Short Duration High Yield Portfolio (“Short Duration High Yield Portfolio”);

AB — Sustainable Euro High Yield Portfolio (“Sustainable Euro High Yield Portfolio”);
AB — Sustainable Income Portfolio (“Sustainable Income Portfolio”);

AB — US High Yield Portfolio (“US High Yield Portfolio”);

AB — All Market Income Portfolio (“All Market Income Portfolio”);

AB — American Multi-Asset Portfolio (“American Multi-Asset Portfolio”);

AB — China Multi-Asset Portfolio (“China Multi-Asset Portfolio”);

AB — Emerging Markets Multi-Asset Portfolio (‘Emerging Markets Multi-Asset Portfolio”); and
AB — Sustainable All Market Portfolio (“Sustainable All Market Portfolio”),
(collectively, the "Portfolios" and each a "Portfolio"),

incorporates and shall be read in conjunction with the Luxembourg Prospectus. Unless the
context otherwise requires, terms defined in the Luxembourg Prospectus shall have the same
meanings when used in this Singapore Prospectus except where specifically provided for
otherwise in this Singapore Prospectus.

SINGAPORE RECOGNITION OF PORTFOLIOS

The Portfolios offered in this Singapore Prospectus are recognised collective investment
schemes under the SFA. A copy of this Singapore Prospectus has been lodged with and
registered by the Monetary Authority of Singapore (“Authority”). The Authority assumes no
responsibility for the contents of this Singapore Prospectus. The registration of this Singapore
Prospectus by the Authority does not imply that the SFA or any other legal or regulatory
requirements have been complied with. The Authority has not, in any way, considered the
investment merits of the Portfolios.

DATE OF REGISTRATION

This Singapore Prospectus (which incorporates the Luxembourg Prospectus) replaces the Third
Replacement Singapore Prospectus lodged with the Authority on 20 December 2023, which
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replaced the Second Replacement Singapore Prospectus lodged with the Authority on 26
October 2023, which replaced the First Replacement Singapore Prospectus lodged with the
Authority on 26 September 2023, which in turn replaced the Original Singapore Prospectus
registered by the Authority on 28 July 2023 and constitutes the fourth replacement Singapore
prospectus lodged with the Authority on 29 February 2024 pursuant to Section 298 of the SFA.

The date of registration of the Original Singapore Prospectus is 28 July 2023. This Singapore
Prospectus shall be valid for a period of 12 months after the date of registration (i.e., up to and
including 27 July 2024) and shall expire on 28 July 2024.

PORTFOLIOS

The Fund is structured as an “umbrella fund” comprising separate pools of assets or portfolios.
The Portfolios are each a separate portfolio of the Fund, which is an open-ended investment
company with variable capital (société d’investissement a capital variable) incorporated on 8 June
2006 with limited liability in the Grand Duchy of Luxembourg under the law of 10 August 1915, as
amended, and qualifies as an undertaking for collective investment in transferable securities (a
“UCITS”) within the meaning of Article 1(2) of the EC Directive 2009/65 of 13 July 2009, as
amended.

Descriptions of the specific investment objective, focus and approach and other key
characteristics of each Portfolio will be set out in the relevant Appendix of this Singapore
Prospectus (each, a “Portfolio Description”) set out below:

e Appendix 1 — All China Equity Portfolio e Appendix 21—  Sustainable Global
Thematic Portfolio

e Appendix 2 - American Growth Portfolio e Appendix 22 — Sustainable US Thematic
Portfolio

e Appendix 3— China A Shares Equity e Appendix23—- US Small and Mid-Cap
Portfolio Portfolio

e Appendix 4 — China Net Zero Solutions e Appendix 24— Asia Income Opportunities

Portfolio Portfolio
e Appendix 5— Concentrated Asia Equity e Appendix 25— Emerging Market
Portfolio Corporate Debt Portfolio

e Appendix 6 — Concentrated Global Equity e Appendix 26 — Emerging Market Local
Portfolio Currency Debt Portfolio

e Appendix 7— Concentrated US Equity e Appendix 27— Global Dynamic Bond
Portfolio Portfolio

e Appendix 8 — Diversity Champions Equity e Appendix 28— Global Income Portfolio

Portfolio
e Appendix 9— Emerging Markets Low e Appendix 29— Global Plus Fixed Income
Volatility Equity Portfolio Portfolio

e Appendix 10 — European Equity Portfolio e Appendix 30— RMB Income Plus Portfolio

e Appendix 11 — Eurozone Equity Portfolio e Appendix 31— Short Duration High Yield
Portfolio

e Appendix 12 — Global Core Equity Portfolio e Appendix 32— Sustainable Euro High
Yield Portfolio



e Appendix 13 — Global Real Estate e Appendix 33— Sustainable Income

Securities Portfolio Portfolio
e Appendix 14 — Global Value Portfolio* e Appendix 34 — US High Yield Portfolio
e Appendix 15— India Growth Portfolio e Appendix 35—  All Market Income Portfolio
e Appendix 16 — International Health Care e Appendix 36— American Multi-Asset
Portfolio Portfolio

e Appendix 17 — International Technology e Appendix 37— China Multi-Asset Portfolio
Portfolio

e Appendix 18 — Low Volatility Equity Portfolio e Appendix 38 — Emerging Markets Multi-
Asset Portfolio

e Appendix 19 — Low Volatility Total Return e Appendix 39— Sustainable All  Market
Equity Portfolio Portfolio

e Appendix 20 — Select US Equity Portfolio

5. CLASSES OF SHARES

Separate classes of Shares are issued in relation to each Portfolio. The classes of Shares of
each Portfolio being offered under this Singapore Prospectus and the relevant denominated
currencies (“Denominated Currencies”) are indicated in the relevant Portfolio Description in the
appendices of this Singapore Prospectus.

Different Classes of Shares of the Portfolios may be subject to different fees and charges (as set
out in their respective Portfolio Descriptions in the appendices of this Singapore Prospectus),
different initial and subsequent investment amounts (as set out in their respective Portfolio
Descriptions in the appendices of this Singapore Prospectus), different minimum holdings (as set
out in Paragraph 19.2 of this Singapore Prospectus) and different distribution policies (see the
“Investing in the Portfolios — Share Classes — Additional Share Class Details” section in the
Luxembourg Prospectus).

For distributing Share Classes, the Board intends to declare and pay periodic distributions, as set
forth in the “Investing in the Portfolios — Share Classes — Additional Share Class Details” section
in the Luxembourg Prospectus. There is no guarantee that distributions will be made. A high
distribution yield does not necessarily imply a positive or high return. Gross income means
income before the deduction of fees and expenses.

All Shares that declare distributions must do so at least once a year (unless there is nothing to
distribute or if making distributions is at the discretion of the Board or the Management Company)
and must pay them within one month of declaration. When a dividend is declared, the NAV of the
relevant Share Class is reduced by the amount of the dividend.

Distributions are paid only on Shares that were owned as of the record date (the date on which
distributions are assigned to Shares). For each Share Class, distributions are paid in the currency
of that Share Class.

4 Effective 31 March 2023, Global Value Portfolio of AB FCP | was merged into Global Value Portfolio of
AB SICAV I.
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Unless otherwise specified above, all distributions indicated may consist of net income, gross
income (interest and dividends before fees and expenses), realised and unrealised gains from
Portfolio investments and/or capital invested in the Portfolio.

Distributions based on net income typically represent net income (gross income less fees and
expenses). These distributions are based on actual investment results, do not target or project
any particular rate or amount and may vary from one distribution period to another. Distributions
in excess of net income may represent a return of the investor’s original investment amount and
as such may result in a decrease in the NAV per Share for the relevant Share Class.

Shareholders may request that their distributions be automatically reinvested. Unless reinvested,
any distribution from capital may reduce a portfolio’s future growth and increase the chances of
capital loss.

No interest is paid on unclaimed dividend payments, and after 5 years these payments will be
returned to the Portfolio.

The Board may offer new and different types of dividend-paying Share Classes for a Portfolio in
the future.

Certain Share Classes may only be available to institutional investors. The sale of Class S and
Class S1 shares (and corresponding H shares) in the Fund is restricted to persons who qualify as
institutional investors within the meaning of Article 174 of the Luxembourg law of 17 December
2010 relating to undertakings for collective investment. Class S shares are reserved for
institutional investors that have entered into an agreement with the Management Company and
are being charged an investment management fee separately. Class | Shares are only available
to (i) investors purchasing Shares through dealers or distribution agents who have separate fee
arrangements with such investors, (ii) product structures that purchase the Shares directly, or on
behalf of an end investor and assess such investor a fee at the product level, and (iii) other
investors at the Management Company’s discretion.

The other portfolios and classes of Shares referred to in the Luxembourg Prospectus, but which
are not included in the Portfolio Descriptions set out in the appendices of this Singapore
Prospectus, are currently not available for offer to the public in Singapore.

DISCLAIMERS

The managers of the Management Company (the “Managers”) have taken all reasonable care to
ensure that the information contained in this Singapore Prospectus is true and accurate in all
material respects and that there are no other material facts the omission of which makes any
statement of fact or opinion in this Singapore Prospectus misleading. The Managers accept
responsibility accordingly.

The distribution of this Singapore Prospectus and the offering of the Portfolios and the Shares
may be restricted in certain jurisdictions. This Singapore Prospectus does not constitute an offer
or solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in
which the person making such offer or solicitation is not qualified to do so or to anyone to whom it
is unlawful to make such offer or solicitation.

Prospective investors should inform themselves as to the legal requirements, exchange control
regulations and tax consequences within the countries of their residence and domicile for the
acquisition, holding or disposal of Shares and any foreign exchange restrictions that may be
relevant to them. Shares that are acquired by persons not entitled under the Articles to hold them

-5-



may be redeemed by the Management Company on behalf of the Fund at the current Net Asset
Value.

The Shares referred to in this Singapore Prospectus are offered solely on the basis of the
information contained in this Singapore Prospectus and in the Luxembourg Prospectus and in the
reports and documents referred to in this Singapore Prospectus and the Luxembourg Prospectus.
In connection with the offer made hereby, no person is authorised to give any information or to
make any representations other than those contained in this Singapore Prospectus or in the
documents referred to herein and read in conjunction with the Luxembourg Prospectus. If given
or made, such information or representations must not be relied upon as having been authorised
by the Management Company, Singapore Representative or the distributor and any purchase
made by any person on the basis of statements or representations which are not contained in or
which are inconsistent with the information contained in this Singapore Prospectus, read in
conjunction with the Luxembourg Prospectus, shall be solely at the risk of the purchaser.

The delivery of this Singapore Prospectus or the issue of Shares shall not, under any
circumstances, create any implication that the affairs of the Portfolios or Fund have not changed
since the date hereof. To reflect material changes, this Singapore Prospectus may be updated
from time to time and investors should investigate whether a more recent Singapore Prospectus
is available.

Investors are advised to carefully consider the risk factors set out in the “Portfolio-Related
Information — Risk Descriptions” section in the Luxembourg Prospectus.

Investors may wish to consult their independent financial adviser about the suitability of shares of
the Portfolios for their investment needs.

CONSTITUTIVE DOCUMENTS

The constitutive documents of the Fund are its Articles described under the “The Fund —
Operations and Business Structure — Articles” section in the Luxembourg Prospectus. Copies of
the Articles as amended or supplemented are available for inspection by investors in Singapore
at the registered office of the Singapore Representative, free of charge, during normal Singapore
business hours.

SINGAPORE REPRESENTATIVE

AllianceBernstein (Singapore) Ltd. has been appointed as the representative (the “Singapore
Representative”) of the Portfolios by the Fund, being the offeror of the Shares in the Portfolios,
for the purposes of performing administration and other related functions relating to the offer of
the Shares under Section 287 of the SFA.

The Singapore Representative has also been appointed by the Fund as its local agent in
Singapore to accept service of process on behalf of the Fund.

In addition, the Singapore Representative acts as the agent of the Registrar and Transfer Agent
of the Fund, the Management Company or AllianceBernstein Investor Services, a unit of the
Management Company, in Singapore to provide the Fund with registrar and transfer agent
services in relation to the shareholders of the Portfolios who purchased Shares in Singapore (the
“Singapore Shareholders”).

A copy of the relevant extracts from the register of the Portfolios relating to the Singapore
Shareholders is available for inspection at the registered office of the Singapore Representative,
free of charge, during normal Singapore business hours.
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10.

11.

SINGAPORE DIRECTORY

Singapore Representative and Agent for Service of Process in Singapore
AllianceBernstein (Singapore) Ltd.

One Raffles Quay

#27-11 South Tower
Singapore 048583

Legal Advisers as to Singapore Law

Sidley Austin LLP
Level 31

Six Battery Road
Singapore 049909

DIRECTORS OF THE FUND
The board of directors of the Fund comprise of:

a) Bertrand Reimmel, Adminstrateur Délégué of the Fund, Senior Vice President and
Managing Director;

b) Silvio D. Cruz, Adminstrateur Délégué of the Fund, Senior Vice President and
Managing Director;

c) Olivia Moessner, Independent Non-Executive Director;
d) Susanne van Dootingh, Independent Non-Executive Director; and
e) Vincent Noto, Executive Director and Senior Vice President.

The Board has overall responsibility for the Fund’s investment activities and other operations. The
Board has delegated the day-to-day management of the Fund and its Portfolios to the
Management Company, which in turn has delegated some or all of its duties to the Investment
Manager and other service providers. The Management Company, under the supervision of the
Board, remains responsible for the delegated duties and acts.

MANAGEMENT COMPANY AND INVESTMENT MANAGER

The Management Company of the Fund is AllianceBernstein (Luxembourg) S.a r.l. (formerly
AllianceBernstein S.A.), a company incorporated in Luxembourg whose registered office is at 2-4,
rue Eugéne Ruppert, L-2453, Luxembourg. The Management Company has been managing
funds since 1990. The Management Company operates as a UCITS-compliant Management
Company subject to the supervision of the Commission de Surveillance du Secteur Financier
(“CSSF”), the Luxembourg financial supervisory authority.

The Management Company has appointed AllianceBernstein L.P., as the Investment Manager for
the Portfolios. Pursuant to this arrangement, the Management Company has delegated its
investment management and advisory functions to the Investment Manager. The Investment
Manager is a Delaware limited partnership domiciled in Delaware, U.S.A. and has been
managing funds since 1971. The Investment Manager is registered with the U.S. Securities and
Exchange Commission (the “SEC”) as an investment adviser under the U.S. Investment Advisers
Act of 1940, as amended. Additional information about the Investment Manager is available on
the SEC’s website at www.adviserinfo.sec.gov. Registration with the SEC or with any state
securities authority does not imply a certain level of skill or training.
-7-
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The Management Company has delegated the administration functions to Brown Brothers
Harriman (Luxembourg) S.C.A.

The board of directors and key executives of the Management Company comprise of:

a)

b)

Silvio D. Cruz, Chairman, AllianceBernstein (Luxembourg) S.a r.l., Senior Vice
President and Managing Director, AllianceBernstein L.P. Mr. Cruz is an internationally
oriented senior investment management profession with seventeen years of experience
in serving cross-border Retail, Institutional and Private Client/HNW distribution channels,
fund structuring, fund launches, fund governance, business strategy and oversight,
product development, fund accounting, fund administration, custody and transfer agency
activities. He possesses extensive experience supporting AllianceBernstein’s
investment management and funds-related activities in Luxembourg, the United
Kingdom, Ireland, Japan, the United States and the Cayman Islands. Prior to joining
AllianceBernstein, Mr. Cruz was a mutual fund accountant at New York Life Insurance
Co. Mr. Cruz is a graduate of Rutgers University with a B.S. in Accounting and earned
his MBA, with a concentration in Finance, from Rutgers Business School. He is a
FINRA registered General Securities Representative licensed in the State of New York
with Series 7 and 63;

Bertrand Reimmel, Senior Vice President and Managing Director, AllianceBernstein
(Luxembourg) S.a r.I. Mr. Reimmel joined AB Lux in August 2005, as the Head of the
Legal & Compliance department and as Company Secretary since 2006. Mr. Reimmel
is a member of the ALFI Working Groups on UCITS Eligible Assets and Anti-Money
Laundering. Before joining AB Lux, Mr. Reimmel was a member of the Luxembourg Bar
from 1997 until 2005 and worked for eight years as a Senior Associate for Elvinger,
Hoss & Prussen (one of the two leading Luxembourg law firms with respect to
undertakings  for  collective investments) in  their Investment Funds
department. Previously, he spent two years as an internal legal counsel at Finconsult, a
Luxembourg company offering corporate governance services to holding companies.
He earned a Maitrise en Droit et Certificat de Droit Fiscal (MA in law and a degree in
fiscal law) in 1995 and Licence de Droit (BA in law) in 1994 from Robert Schumann
University of Strasbourg;

Steven M. Eisenberg, Global Head of Institutions and Senior Vice President,
AllianceBernstein L.P. Steven Eisenberg is the Chief Operating Officer for
AllianceBernstein’s Institutional and Retail businesses, and head of its global client
service and marketing teams—positions he has held since 2009. In 2014, Steve also
became responsible for the firm’s product development and strategy effort. Prior to his
current position, Steve served five years as Global Head of Client Service and Business
Operations for the Institutional sales and client-service division of the firm, focusing on
building out a global client service and sales infrastructure during a period of rapid global
expansion and growth. In this role, Steve spent a year in the firm’s Tokyo office
developing a robust client-service infrastructure, appointing and developing a leadership
team and recruiting staff. Prior to these global management positions, Steve was
responsible for overseeing client-service teams and servicing institutional clients in North
America for several years. Among his earlier positions in the firm, Steve spent time as a
business analyst and project manager, where he took on responsibility for integrating
sales and client-service-systems and processes following the merger of Alliance Capital,
LP and Sanford C. Bernstein in 2000. Steve earned a BA from the University of
Delaware and an MBA from New York University, Stern School of Business. Steve has
been with the firm since 1997 and is based in New York;
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13.

d) John Schiavetta, Senior Vice President and Chief Risk Officer, AllianceBernstein L.P.
John Schiavetta is a Senior Vice President and Chief Risk Officer for AB, overseeing all
aspects of risk management to ensure that risks being taken are well understood and
appropriately managed. He joined AB in 2008 as director of risk management, with
responsibilities for fixed-income risk, liquidity risk, counterparty risk and valuation and is
based in Nashville, TN. Previously, Schiavetta was at Fitch Ratings for 15 years, most
recently as group managing director, responsible for managing the agency’s global
structured credit ratings group. Prior to that, he was product manager at pension-
consulting firm CDA Investment Technologies. Schiavetta began his career at the
Dreyfus Corporation. He holds a BA in economics from Bates College and is a CFA
charterholder; and

e) Eileen Koo, Senior Vice President and Chief Compliance Officer (Asia ex-Japan).
Eileen Koo is a Senior Vice President and Chief Compliance Officer for Asia-Pacific ex
Japan. She is responsible for regulatory risk management / compliance and AML across
buy and sell side for AB’s offices in the APAC region ex Japan. Koo joined AB in 2004
as Head of Compliance and Risk Mgt for Australia and New Zealand and moved from
the firm’s Sydney office to its Hong Kong office in 2010. She previously worked for
Colonial First State Investments and Perpetual Trustees Australia. Koo holds a BCom
and an MLS, both from UNSW, Sydney. She is a Certified Practising Accountant
(Australia), an Associate of the Financial Services Institute of Australasia and an
Associate of the Australasian Compliance Institute. Location: Hong Kong.

DEPOSITARY AND DEPOSITARY ARRANGEMENTS

Brown Brothers Harriman (Luxembourg) S.C.A. (the "Depositary") has been appointed
depositary of the Fund pursuant to the terms of the depositary agreement between the Fund, the
Management Company and the Depositary. The Depositary is a credit institution established in
Luxembourg, whose registered office is situated at 80, route d’Esch, L-1470 Luxembourg, and
which is registered with the Luxembourg register of commerce and companies under number
B29923. It is licensed to carry out banking activities under the terms of the Luxembourg law of 5
April 1993 on the financial services sector, as amended, and is subject to the supervision of the
CSSF.

The Depositary is entrusted with the safekeeping of the Fund's assets. The Depositary also
ensures that the Fund's cash flows are properly monitored, and in particular that the subscription
monies have been received and all cash of the Fund has been booked in the cash account in the
name of (i) the Fund, (ii) the Management Company on behalf of the Fund or (iii) the Depositary
on behalf of the Fund.

For further information about the Depositary and the depositary arrangements, please refer to the
“Fund Service Providers and Additional Resources — Depositary" section in the Luxembourg
Prospectus.

AUDITOR

The Board of Directors of the Fund has appointed Ernst & Young S.A., Independent Public
Accountants, 35E, avenue John F. Kennedy, L-1855 Luxembourg, as independent auditor of the
Fund. Ernst & Young will, with respect to the assets of the Fund, carry out the duties prescribed
by the Law of 2010.



14,

15.

16.

INVESTMENT OBJECTIVE, FOCUS AND APPROACH

The main investment objective, focus and approach of each Portfolio is set out in its Portfolio
Description in the relevant Appendix of this Singapore Prospectus as listed in Paragraph 4 of this
Singapore Prospectus. Please also refer to the “Portfolio Descriptions — Investment Objective and
Policy” section for each Portfolio as set out in the Luxembourg Prospectus and the “Portfolio-
Related Information — Eligible Investments, Powers and Restrictions” section in the Luxembourg
Prospectus for further details on the investment objective, focus and approach for each Portfolio.

INCLUSION UNDER THE CPF INVESTMENT SCHEME

Please note that with effect from 24 September 2008, the International Health Care Portfolio
(“CPFIS-Included Fund”) was no longer available for investment by CPF members using CPF
monies. The CPFIS-Included Fund will however continue to be subject to the investment
guidelines issued by the CPF Board (the “CPF Investment Guidelines”), as the same may be
modified, amended, re-enacted or reconstituted from time to time by the CPF Board. The CPF
Investment Guidelines are available at the following website: www.cpf.gov.sq. The CPFIS-
Included Fund may invest in derivatives and/or engage in securities lending in accordance with
the CPF Investment Guidelines.

The CPFIS-Included Fund is included under the CPF Investment Scheme - Ordinary Account
(“CPFIS-OA”) and its CPF risk classification is "Higher Risk - Narrowly Focused - Sector —
Healthcare".

The CPF interest rate for the Ordinary Account (“OA”) from 1 January 2024 to 31 March 2024 is
2.5% per annum. The interest rate is computed based on the 3-month average of major local
banks’ interest rates, subject to the legislated minimum interest of 2.5% per annum. The interest
rate for OA is reviewed quarterly.

The CPF interest rate for the Special and Medisave Account (“SMA”) from 1 January 2024 to 31
March 2024 is 4.08% per annum. The interest rate is computed based on the 12-month average
yield of 10-year Singapore Government Securities (“10YSGS”) plus 1%, subject to the current
floor interest rate of 4% per annum. The interest rate is reviewed quarterly.

The CPF interest rate for the Retirement Account (“RA”) from 1 January 2024 to 31 March 2024
is 4.08% per annum. The interest rate is computed based on the 12-month average yield of
10YSGS plus 1%, subject to the current floor interest rate of 4% per annum. The interest rate is
reviewed quarterly.

In addition, the CPF Board will pay extra interest on the first S$60,000 of a CPF member’s
combined balances (capped at S$20,000 for OA). The amount of extra interest payable will
depend on the CPF member’'s CPF balance and age. If the CPF member is below 55 years old,
the CPF member will earn an extra interest of 1% per annum on the first S$60,000 of his/her
combined balances (capped at S$20,000 for OA). If the CPF member is above 55 years old, the
CPF member will earn an extra interest of 2% per annum on the first S$30,000 and 1% per
annum on the next S$30,000 of the combined balances (capped at S$20,000 for OA).

The first $S$20,000 in the OA and the first S$40,000 in the SA will not be allowed to be invested
under the CPF Investment Scheme.

FEES AND CHARGES

Please refer to the “Fees and Charges” section in each of the Portfolio Descriptions set out in the
appendices of this Singapore Prospectus for further information.
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17.

17.1

RISKS
Risks

For a description of certain risk characteristics of a particular Portfolio, investors should refer to
the “Main Risks” section of the relevant Portfolio Description set out in the appendices of this
Singapore prospectus in conjunction with the “Portfolio-Related Information — Risk Descriptions”
section in the Luxembourg Prospectus.

The Fund's risk management procedures have been approved by the Luxembourg Commission
de Surveillance du Secteur Financier and supplementary information on the risk profile of each
Portfolio is available upon request from the Management Company or the Singapore
Representative at its registered office, during normal Singapore business hours.

17.1.1 Loans of Portfolio Securities and Repurchase Agreements

Loans of Portfolio Securities.

Securities lending will be used on a continuous basis. Any of the Portfolios may make secured
loans of their securities. Securities lending will be used to generate income and that the income
only comes through a fee paid by the borrower to the Portfolio. In determining whether to lend
securities to a particular borrower, the Investment Manager will consider all relevant facts and
circumstances, including the creditworthiness of the borrower. While securities are on loan, the
borrower may pay the Portfolio concerned any income from the securities. A Portfolio may invest
any cash collateral in money market instruments, thereby earning additional income, or receive
an agreed upon amount of income from a borrower who has delivered equivalent collateral. A
Portfolio may have the right to regain record ownership of loaned securities or equivalent
securities in order to exercise ownership rights such as voting rights, subscription rights and
rights to dividends, interest or distributions. A Portfolio may pay reasonable finders',
administrative and other fees in connection with a loan.

For further information on how a Portfolio may use securities lending, please refer to the
“Portfolio-Related Information — Derivatives and EPM Techniques — Efficient Portfolio
Management (EPM) Techniques” section in the Luxembourg Prospectus.

Conflicts of Interest

The Investment Manager manages any conflicts of interest that may arise in accordance with
what the Investment Manager considers to be best practice. The Investment Manager will also
have regard to its obligations under the Investment Management Agreement and, in particular, to
its obligations to act in the best interests of the Fund.

Risks

The risks in lending securities, as with other extensions of credit, consist of possible loss of rights
in the collateral should the borrower fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the borrower's default will not yield proceeds
sufficient to replace the loaned securities.

Revenue Sharing

There is no revenue sharing arrangement between the Fund and the Investment Manager.
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17.1.2

Repurchase and Reverse Repurchase Agreements.

A reverse repurchase agreement arises when the Fund “buys” a security from a counterparty and
simultaneously agrees to sell it back to the counterparty at an agreed-upon future date and price.
In a repurchase transaction, the Fund “sells” a security to a counterparty and simultaneously
agrees to repurchase it back from the counterparty at an agreed-upon future date and price. The
repurchase price is the sum of repurchase agreement principal plus an agreed interest rate for
the period the buyer's money is invested in the security. Repurchase agreements will be used for
financing purposes primarily. Reverse repurchase agreements will be used to take advantage of
opportunities where securities “trade special’. Such agreements provide the Investment Manager
with additional flexibility to pursue the Portfolio's investment objective.

For further information on how a Portfolio may use repurchase and reverse repurchase
agreements, please refer to the “Portfolio-Related Information — Derivatives and EPM Techniques
— Efficient Portfolio Management (EPM) Technigues” section in the Luxembourg Prospectus.

Conflicts of Interest

The Investment Manager manages any conflicts of interest that may arise in accordance with
what the Investment Manager considers to be best practice. The Investment Manager will also
have regard to its obligations under the Investment Management Agreement and, in particular, to
its obligations to act in the best interests of the Fund.

Risks

The use of repurchase and reverse repurchase agreements by the Fund involves certain risks. If
a Portfolio uses repurchase and reverse repurchase agreements, it takes on counterparty risks
such as the counterparty defaulting on its obligations. A default by a counterparty could result in
the Portfolio suffering a loss to the extent that the proceeds from the sale of securities are
insufficient to replace the cash owed by the counterparty or to the extent that cash received by
the Portfolio as part of the transaction is insufficient to replace the securities to be returned by the
counterparty.

Revenue Sharing
There is no revenue sharing arrangement between the Fund and the Investment Manager.
Investments in Derivatives

For further information on a particular Portfolio's use of derivatives, investors should consult the
“Derivatives and Techniques” section in the relevant Portfolio Description set out in the
appendices of this Singapore Prospectus and the “Portfolio-Related Information — Derivatives and
EPM Techniques” section in the Luxembourg Prospectus.

The Investment Manager will ensure that the risk management and compliance procedures are
adequate and have been implemented. The Investment Manager has the necessary expertise to
manage the risks relating to the use of derivatives.

Investors should also refer to “Portfolio-Related Information — Risk Descriptions — Derivatives
risk” section in the Luxembourg Prospectus for a discussion of the risks relating to the use of
derivatives.
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17.1.3 Currency Risks

A particular Portfolio's investment strategy may seek to fully or partially hedge currency
exposures arising from some or all of the Portfolio's underlying assets to the Portfolio's base
currency to the extent indicated in the Portfolio Description of a particular Portfolio. This type of
hedging activity (i.e., hedging the currency exposures of a Portfolio's investments against the
Portfolio's base currency) is separate from — and unrelated to — the hedging activity relating
solely to currency hedged Share Classes.

Currency hedged Shares are indicated by the suffix H and will also state the currency of hedging
using a three-letter standard currency code. These Shares are denominated in a different
currency than the Base Currency of the Portfolio. Currency hedged Shares seek to reduce most
of the effect of foreign exchange rate fluctuations between the Share Class currency and the
Base Currency of the Portfolio (though it is unlikely they will eliminate 100% of the difference).
These Shares are also referred to as “traditional currency hedged shares”.

Portfolio hedged Shares are indicated by the suffix HP and will also state the currency of
hedging using a three-letter standard currency code. These Shares are denominated in a
different currency than the Base Currency of the Portfolio. Portfolio hedged Shares seek to
reduce most of, but not eliminate, the effect of foreign exchange rate fluctuations between the
Share Class currency and the other currency exposures of the Portfolio. This hedging will be
achieved by either looking through the other currency exposures of the Portfolio’s underlying
assets, or using the benchmark listed in the relevant portfolio description as a proxy for currency
exposure. These Shares are also referred to as “look-through hedged shares”.

The Investment Manager intends to fully hedge the foreign currency exposure for all currency
hedged Share Classes and Portfolio hedged Share Classes.

Underlying investments of a Portfolio may be denominated in one or more currencies different
than that in which such Portfolio is denominated. This means currency movements in such
underlying investments may significantly affect the Net Asset Value in respect of such Portfolio's
Shares. Investments by the Portfolios that are denominated in a particular currency are subject
to the risk that the value of such currency will change in relation to one or more other currencies.
Among the factors that may affect currency values are trade balances, the level of short-term
interest rates, differences in relative values of similar assets in different currencies, long-term
opportunities for investment and capital appreciation and political developments. The Portfolios
are not limited in the percentage of its assets that may be denominated in currencies other than
the Base Currency of the Portfolio. The Investment Manager will take into account, and may
hedge to reduce the risk of, such risks by investing in foreign currencies, foreign currency futures
contracts and options thereon, forward foreign currency exchange contracts, or any combination
thereof.

The Investment Manager is not obligated to engage in such currency hedging transactions and
may elect to do so in its sole discretion. Such transactions involve a significant degree of risk
and the markets in which foreign exchange transactions are effected may be highly volatile. No
assurance can be made that such strategies will be effective.

The Distributor occasionally may arrange for foreign exchange facilities that allow investors to
use certain currencies other than the Denominated Currencies of a Portfolio for subscription and
redemption of Shares. Such transactions are conducted outside of the Fund and at the investor's
own risk and expense. Investors utilising such facilities may be subject to foreign exchange risks
related to timing of settlement upon subscription and changes in exchange rates during the
period of investment in the Fund.
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17.2

Liquidity Risk Management Policy

The Management Company has established a liquidity risk management policy which is part of
the Management Company’s risk management policy with the aim to enable it to identify, monitor,
manage, and mitigate the liquidity risks of the Portfolios and to ensure that the liquidity risk profile
of the investments of the Portfolios will facilitate compliance with the Portfolios’ obligation to meet
redemption requests under normal market conditions. Such policy, combined with the governance
framework in place and the liquidity management tools of the Management Company and the
Investment Manager, also seeks to achieve fair treatment of shareholders and safeguard the
interests of the remaining or existing shareholders in case of sizeable redemptions or
subscriptions.

The Management Company’s liquidity risk management policy takes into account the investment
strategy, dealing frequency, underlying assets’ liquidity, and the ability to meet the redemptions.

The liquidity risk management policy also involves monitoring the profile of investments held by
the Portfolios on an on-going basis with the aim to ensure that each Portfolio can meet the terms
of redemption requests as outlined in the prospectus.

Further, the liquidity risk management policy includes details on periodic stress testing carried out
to manage the liquidity risk of the Portfolios in times of exceptional market conditions.

The Management Company’s risk management function is independent from the investment
portfolio management function and is responsible for performing monitoring of the Portfolios’
liquidity risk in accordance with the Management Company’s liquidity risk management policy.
Exceptions on liquidity risk related issues are escalated to the Management Company’s
management committees with appropriate actions to be taken, if any, and with such actions being
properly documented.

The Management Company may employ one or more tools to manage liquidity risks, including,
but not limited to:

e Limiting the number of Shares redeemed for a Portfolio on any Trade Date up to 10% of
the relevant Portfolio outstanding as of such date (or such lower percentage as may be
stated in the description of such Portfolio), in which case Shares of the Portfolio may be
redeemed on a pro rata basis. Please refer to the “Investing in the Portfolios — Buying,
Exchanging, Redeeming and Transferring Shares” section in the Luxembourg Prospectus;

e Applying a swing pricing policy with the aim to counter the effects of dilution on a Portfolio’s
Net Asset Value brought about by large purchases or redemptions of the Portfolio’s Shares, the
Board has implemented a swing pricing policy. Please refer to the “Investing in the Portfolios
— Portfolio Fees and Costs — How NAV is Calculated — Swing Pricing Adjustment” section
in the Luxembourg Prospectus;

e Declaring a suspension of the determination of the Net Asset Value of a Portfolio as outlined in
the “Investing in the Portfolios — Rights Reserved — Rights Related to Suspension of
Dealing/Transactions” section in the Luxembourg Prospectus;

e EPM techniques such as repurchase and reverse repurchase agreements as described in
the Luxembourg Prospectus;

e Accepting transfers in kind; and/or
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18.
18.1

18.2

e Borrowing on a temporary basis where such borrowing represents no more than 10% of
the Portfolio’'s Net Asset Value as described in the “Portfolio-Related Information — Risk
Descriptions" section in the Luxembourg Prospectus.

SUBSCRIPTION FOR SHARES

Subscription Procedure

The Management Company is currently offering through this Singapore Prospectus the relevant
classes of Shares with respect to each Portfolio as indicated in the relevant Portfolio Description
set out in the appendices of this Singapore Prospectus.

Full details of the issue of Shares in the Portfolios and the subscription procedure are set out
under the “Portfolio-Related Information — Buying, Exchanging, Redeeming and Transferring
Shares” section in the Luxembourg Prospectus.

Applications for Shares may be made through the Singapore Representative or any agent or
distributor appointed by the Management Company or any other sales channel, if applicable, on
any Business Day. All classes of Shares may be subscribed and paid with cash in the relevant
currency.

No cancellation period is available and you cannot cancel your subscription into a Portfolio.
Dealing Deadline and Pricing Basis

Please refer to the “Dealing Deadline” of the relevant Portfolio Description set out in the
appendices of this Singapore Prospectus and the “Investing in the Portfolios — Buying,
Exchanging, Redeeming and Transferring Shares” section in the Luxembourg Prospectus for
further information.

Shares are priced at the NAV for the relevant Share Class. All requests to buy Shares are
calculated on a forward pricing basis and processed at that price, adjusted for any charges.
Each NAV is calculated in the relevant currency of the Share Class. Except for initial offering
periods if applicable, during which the price is the initial offer price, the Share price for a
transaction will be the NAV calculated for the day on which the transaction request is processed.
For currency hedged Share Classes the share price will include the transaction and any cost for
hedging.

Valid and complete purchase orders received and accepted by the Singapore Representative or
any agent or distributor appointed by the Management Company before the applicable Dealing
Deadline on any Trade Date are processed on such Trade Date, at the Net Asset Value
determined on such Trade Date. Orders received and accepted after the applicable Dealing
Deadline for each Trade Date will be processed on the next Business Day at the Net Asset
Value as determined as of such Business Day.
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18.3 Numerical Example of how Shares are Allotted

Based on an investment amount of US$10,000 at the notional Net Asset Value of US$10.00 per
Share, the number of Shares allotted will be calculated as follows:

Classes for which initial sales charge applies

e.g. US$10,000 / US$10.42 = 959.693
Investment Offering price Number of Shares issued
amount (inclusive of assumed
4% initial sales
Where charge)
Offering price = Net Asset Value = US$10.00 = US$10.42
(100%- 4%) 0.96
e.g. US$10,000 / US$10.10 = 990.099 Class | Shares
Investment Offering price Number of Class | Shares
amount (inclusive of assumed issued
1% initial sales
Where charge)
Offering price = Net Asset Value = US$10.00 = US$10.10
(100%- 1%) 0.99

Classes which are subject to contingent deferred sales charge (“CDSC”)

e.g. US$10,000 / US$10.00 = 1,000.000
Investment amount Offering price Number of Shares issued
(Net Asset Value)

N.B. Certain Classes of Shares are subject to a CDSC if such Shares are redeemed
within a certain number of years of the date such Shares were issued. Please
see the “Investing in the Portfolios — Portfolio Fees and Costs” section in the
Luxembourg Prospectus for details on the contingent deferred sales charge
and the “Fees and Charges” section in the Portfolio Description of the relevant
Portfolio in the appendices of this Singapore Prospectus for the applicable rate
of contingent deferred sales charge for each Portfolio (if applicable). Currently
all Singapore distributors have elected to waive CDSC for Classes C and C2,
and corresponding H shares.

The above examples are for illustrative purposes only and are not a forecast or indication of any
expectation of performance. Computation of offering price will be inclusive of the applicable initial
sales charge and based on the formula as follows:

Net Asset Value
(100% - initial sales charge)
and the offering price will be rounded half up to two decimal places.
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19.
19.1

19.2

19.3

Confirmation of Purchase

A confirmation notice will be sent by mail, fax or email to the Shareholder or the Shareholder’s
agent the next Business Day after the request was processed.

REDEMPTION OF SHARES

Redemption Procedure

Full details of the redemption of Shares in the Portfolios and the redemption procedure are set
out under the “Portfolio-Related Information — Buying, Exchanging, Redeeming and Transferring
Shares” section of the Luxembourg Prospectus.

Singapore Shareholders may redeem their Shares on any Business Day through the Singapore
Representative or any agent or distributor appointed by the Management Company or any other
sales channel, if applicable.

The redemption order must include the name of the Fund and Portfolio, the Share class, the
number of Shares to be redeemed or the total value of Shares to be redeemed, together with the
Shareholder's name and AB funds account number as registered with the Fund. Payment of
redemption proceeds will be made in the currency in which the Shareholder’'s AB funds accounts
is denominated. Under certain circumstances outlined below in Paragraph 23 of this Singapore
Prospectus, the Management Company may suspend the right of Shareholders to redeem
Shares.

Minimum Value of Shareholding

The minimum holding for each Class of Shares is US$1,000 (or the equivalent amount in
another Denominated Currency depending on the currency in which the Singapore
Shareholder's AB funds account is denominated).

If, as a result of any redemption request, a Singapore Shareholder's AB funds account falls
below the relevant minimum holding, such redemption request shall be deemed to apply to the
Singapore Shareholder's entire AB funds account.

There are no minimum redemption amounts applicable to the Shares.
Dealing Deadline and Pricing Basis

Please refer to the “Dealing Deadline” of the relevant Portfolio Description set out in the
appendices of this Singapore Prospectus and the “Investing in the Portfolios — Buying,
Exchanging, Redeeming and Transferring Shares” section in the Luxembourg Prospectus for
further information.

Shares are priced at the NAV for the relevant Share Class. All requests to exchange or redeem
Shares are calculated on a forward pricing basis and processed at that price, adjusted for any
charges. Except for currency hedged Share Classes and Denominated Currency Share Classes,
each NAV is calculated in the Base Currency. For Shares that are offered in other currencies,
the NAV is then converted to the relevant currency at exchange rates that are current as at the
Valuation Point. The Share price for a transaction will be the NAV calculated for the day on
which the transaction request is processed. For currency hedged Share Classes the share price
will include the transaction and any cost for hedging.
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19.4

Valid and complete redemption requests received and accepted by the Singapore
Representative or any agent or distributor appointed by the Management Company before the
applicable Dealing Deadline on any Trade Date are processed on such Trade Date, at the Net
Asset Value determined on such Trade Date. Redemption requests received and accepted after
the applicable Dealing Deadline for each Trade Date will be processed on the next Business Day
at the Net Asset Value as determined as of such Business Day.

Numerical Example of Calculation of Redemption Proceeds

Classes with no redemption charge

Based on the redemption of 1,000 Shares of any Portfolio of the above listed classes at a
notional redemption price of US$15.00 per Share, the redemption proceeds payable to the
Shareholder will be calculated as follows:

1,000 Shares X US$15.00 = US$15,000.00

Redemption Request Redemption Price (no Redemption Proceeds
redemption charge)

N.B. Certain Classes of Shares of all the Portfolios are not subject to any contingent
deferred sales charges. Currently all Singapore distributors have elected to waive
CDSC for Classes C and C2, and corresponding H shares.

Classes which are subject to contingent deferred sales charge (“CDSC”)

For Classes which are subject to CDSC, CDSC will be calculated in the Currency of the Portfolio
on the amount which is the lesser of the current Net Asset Value or original cost of such Shares
being redeemed and, if applicable, thereafter expressed in the Denominated Currency at the
applicable conversion rate on each Valuation Point. Please see the “Investing in the Portfolios —
Portfolio Fees and Costs” section in the Luxembourg Prospectus for details on the contingent
deferred sales charge and the “Fees and Charges” section in the Portfolio Description of the
relevant Portfolio in the appendices of this Singapore Prospectus for the applicable rate of
contingent deferred sales charge for each Portfolio (if applicable). In addition, no charge will be
assessed on Shares derived from reinvestment of dividends or capital gains distributions. In
determining whether a CDSC is applicable to the proceeds of a redemption, the calculation will
be determined in the manner that results in the lowest possible rate being charged.

Assume an investor purchased 100 Class B Shares at US$10 per Class B Share (at a cost of
US$1,000) and between the second and third year after issuance, the net asset value per Share
is US$12.

If at such time the investor makes his first redemption of 50 Class B Shares (gross proceeds of
US$600), the CDSC is applied only to the original cost of US$10 per Share and not to the
increase in net asset value of US$2 per Share. Therefore, US$500 of the US$600 redemption
proceeds will be charged a CDSC at a rate of 1.0%, being the applicable rate after the second
year following issuance of Class B Shares (resulting in a CDSC of US$5), which means the
investor will receive net redemption proceeds calculated as follows:
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19.5

20.

50 Class B x US$12.00 = US$600.00 - US$5.00 = US$595.00

Shares

Redemption Redemption Gross CDsC Net

Request Price Redemption Redemption
Proceeds Proceeds

The above example is for illustrative purposes only and is not a forecast or indication of any
expectation of performance.

Payment of Redemption Proceeds

Payment of the redemption proceeds (the redemption price less any applicable contingent
deferred sales charge) will be made in the relevant currency of the Share Class being redeemed,
usually within three Luxembourg Business Days after the relevant Trade Date, unless otherwise
provided for in the relevant Portfolio Descriptions in the appendices of this Singapore
Prospectus, only to the Shareholder(s) identified in the register of Shareholders and only
according to the bank account details on file for a Shareholder’s account. The Fund does not
pay interest on redemption proceeds, regardless of the timing of delivery.

Notwithstanding the foregoing, the Fund may limit or temporarily delay the payment of
redemption proceeds during times of heavy volumes in transactions. If on any Trade Date a
Portfolio receives and accepts redemption requests whose net value exceeds 10% of the
Portfolio’s assets (or less, if noted in the relevant Portfolio Description in the appendices of this
Singapore Prospectus), the Board may limit payment of redemptions to an amount that does not
exceed 10% the Portfolio’s total net assets. In such a case, redemption requests are processed
on a pro rata basis. Any part of a redemption request to which effect is not given by reason of
the exercise of this power by or on behalf of the Board will be treated as if a request has been
made in respect of the next Trade Date and all following Trade Dates (in relation to which the
Board has the same power) until the original request has been satisfied in full. Any such
limitation will be notified to those Shareholders who have applied for redemption.

Please refer to the “Investing in the Portfolios — Buying, Exchanging, Redeeming and
Transferring Shares” section in the Luxembourg Prospectus for further information.

EXCHANGE OR CONVERSION OF SHARES

Singapore Shareholders may exchange their Shares of a particular class for shares of the same
class in other Portfolios within the Fund or for shares/units of the same class in other AB funds
which are available for offer in Singapore (the “New Shares”), provided that they meet all
applicable requirements for investing in the New Shares.

Shareholders of B CDSC shares for which a conversion right has been provided in the “Investing
in the Portfolios” section in the Luxembourg Prospectus (“Eligible B CDSC shares”), will have
the right to convert such Eligible B CDSC shares into corresponding Class A Shares (including
the applicable suffix) of the same Portfolio after such Eligible B CDSC shares have been held for
the number of years, as specified below, without charge from either the Fund or the Management
Company.

Except as otherwise described below, conversions will be effected only at the election of the
registered holder of such Eligible B CDSC shares (i.e. the owner of such Eligible B CDSC shares
as reflected in the Fund’s Shareholder register). Accordingly, Shareholders who hold their Eligible
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22.

B CDSC shares through accounts with a financial intermediary should contact such financial
intermediary for more information about converting their Eligible B CDSC shares.

Effective January 2021, Eligible B CDSC shares held in the name of a single Shareholder (and
not in an omnibus account) will be converted automatically into corresponding Class A Shares
(including the applicable suffix) after such Eligible B CDSC shares have been held for the number
of years, as specified below. Shares held through a financial intermediary in an omnibus account
for which the record keeping of the underlying investors is managed by the financial intermediary
will continue to be converted based on the instructions of the registered owner of the omnibus
account.

Holding Period:
«  Equity and Multi-Asset Portfolios: 6 years
* Fixed-Income Portfolios: 4 years

Please refer to the “Investing in the Portfolios — Buying, Exchanging, Redeeming and Transferring
Shares” section of the Luxembourg Prospectus for further conditions in relation to the exchange
and conversion of Shares.

Singapore shareholders should contact the Singapore Representative or the distributor through
which they had subscribed for their Shares for details on the procedures for exchanging or
converting their Shares.

OBTAINING PRICE INFORMATION

The indicative Net Asset Value per Share of the Shares may be obtained from the Singapore
Representative in Singapore two Business Days after the relevant Business Day on which the
Net Asset Value of a class of Shares is determined. The NAV will also be available on
www.alliancebernstein.com.

METHOD OF VALUATION FOR THE PORTFOLIOS’ INVESTMENTS

The NAV is calculated for each Share Class of each Portfolio on each Business Day, as of 4:00
p.m. U.S. Eastern Time, save as specified below.

The NAV per Share of each Share Class of China A Shares Equity Portfolio is calculated on each
Business day, as of 6:00 a.m. U.S. Eastern Time.

Each NAV is calculated in the Base Currency, the currency of each relevant Share Class and any
offering currencies. All NAVs whose pricing involves currency conversion of an underlying NAV
are calculated at the mid-market exchange rate in effect at the time the NAV is calculated. NAVs
are rounded up or down to the smallest commonly used fractional currency amount.

To calculate NAV for each Share Class of each Portfolio, this general formula is used:

(assets — liabilities) any swing
number of outstanding  +/- pricing = NAV
Shares adjustment

Appropriate provisions will be made to account for the costs, charges and fees attributable to
each Portfolio and Share Class as well as accrued income on investments. For complete
information on our NAV calculation methods, see the Articles.
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Swing Pricing Adjustment

In order to counter the effects of dilution on a Portfolio’s NAV brought about by large purchases
or redemptions of the Portfolio’s Shares, the Board has implemented a swing pricing policy.

Dilution involves a reduction in the NAV brought about by investors purchasing, selling and/or
exchanging in and out of a Portfolio of the Fund at a price that does not reflect the dealing costs
associated with the Portfolio’s trade activity undertaken to accommodate the corresponding cash
inflows or outflows. Dilution occurs when the actual price of purchasing or selling the underlying
assets of a Portfolio deviates from the valuation of these assets in the Portfolio due to dealing
charges, taxes and any spread between the buying and selling prices of the underlying assets.
Dilution may have an adverse effect on the value of a Portfolio and therefore impact
Shareholders.

Under the Fund’s swing pricing policy, if on any Business Day, the aggregate net investor inflows
or outflows in Shares of a Portfolio exceed a pre-determined threshold, as determined from time
to time by the Board, the NAV of the Portfolio may be adjusted upwards or downwards to reflect
the costs attributable to such net inflows or net outflows. The threshold is set by the Board taking
into account factors such as the prevailing market conditions, the estimated dilution costs and the
size of a Portfolio. The level of swing pricing adjustment will be reviewed and may be adjusted on
a periodic basis to reflect an approximation of dealing costs as determined by the Board. The
application of swing pricing is triggered automatically on a daily basis upon crossing the relevant
threshold. The swing pricing adjustment will be applicable to all Shares of a Portfolio (and all
transactions) on that Business Day. When reviewing and implementing the Fund’s swing pricing
policy, the Board may receive input and expertise from various business units within AB Group
including, inter alia, the risk management, legal and compliance, trading, and product
development units. The swing pricing adjustment may vary by Portfolio and is dependent upon
the particular assets in which a Portfolio is invested. The swing pricing adjustment does not
generally exceed 2% of the original NAV of a Portfolio under normal market conditions. However,
in extraordinary circumstances typically when there is heightened volatility and price discovery is
challenged, the transaction costs may increase dramatically and the Board may decide, in order
to protect existing Shareholders of a Portfolio, to increase the swing pricing adjustment beyond
2%. The Board publishes such decision on the Fund’s website as soon as practicable thereafter.

Investors are advised that the application of swing pricing may result in increased volatility in a
Portfolio’s valuation and performance, and a Portfolio’s NAV may deviate from the underlying
investments’ performance on a particular Business Day as a result of the application of swing
pricing. Typically, such adjustment increases the NAV per Share on a given Business Day when
there are net inflows into a Portfolio and decreases the NAV per Share when there are net
outflows. For any Portfolio that has an incentive or performance fee for a particular Share Class,
the incentive or performance fee is calculated on the basis of the applicable NAV without taking
into account the effects of the swing pricing mechanism.

Asset Valuations

In general, the value of each Portfolio’s assets is determined as follows:

e Cash in hand or on deposit, bills and demand notes and accounts receivable,
prepaid expenses, cash dividends and interest declared or accrued but not yet
received. Valued at full value, adjusted to reflect our assessments of any circumstances
that make the full payment unlikely.
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Transferable securities and money market instrument that are listed or traded on
an official stock exchange or other Regulated Market. Valued at the most recent
price quoted on the market where they are principally traded or, if no sale that day, at
the average of closing bid and asked prices.

Non-listed securities traded on NASDAQ. Valued at the NASDAQ official closing
price.

Non-listed securities traded elsewhere. Valued at the average of closing bid and
asked prices.

Listed put or call options owned by a portfolio. Valued at the last sale price or, if no
sale that day, at that day’s closing bid prices.

Open futures contracts and options on same. Valued at the closing settlement price,
or if none, the most recent quoted bid price, or if no quotations available for that day, the
last available closing settlement price.

US government securities and any debt instruments maturing in 60 days or less. If
a market price is available, generally valued at market by an independent pricing vendor;
otherwise at amortised cost, if the Management Company believes it approximates fair
value.

Mortgage and asset backed securities. If a market price is available, generally valued
at market by a bond pricing service; otherwise at fair value using prices from one or
more major broker- dealers in such securities.

Other fixed-income securities. Valued at the most recent bid priced provided by the
principal market makers and a bond pricing service.

OTC and other derivatives. Valued based on a quoted bid price or spread from a major
broker-dealer in such securities.

Shares or units of UCITS or UCIs. Valued at the most recent NAV reported by the
UCITS/UCI.

All other swaps. Valued at market value, with reference to the applicable rate curve.

Currencies. Valued at the average of the latest foreign exchange bid and ask prices
(applies to currencies held as assets, to hedging positions and when translating values
of securities denominated in other currencies into the base currency of the portfolio).

All other assets. Valued in good faith in accordance with readily available market
guotations.

For any asset, the Management Company can choose a different valuation method if it believes
that method may result in a fairer valuation.

In addition, the Management Company may value any asset at fair value (a prudent estimate of
its near-term liquidation value) in any circumstances where it believes it is impossible to calculate
with accuracy or confidence using the usual method, or when, because of unusual market
conditions, time differences across markets or other reasons, it believes the values from usual
sources and methods are not current or accurate. In making fair-value calculations the
Management Company use generally recognised, auditable valuation principles. Any valuations
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23.

the Fund determined in accordance with the foregoing may differ from quoted or published prices
or may be materially different from what the Fund is actually able to realise as a sale price.

All valuation methodologies, including fair value, are established by the Board. Valuation
methodologies are not approved by Shareholders. For more information on the asset valuation
methods, see the Articles.

The Management Company may utilise independent pricing services.

SUSPENSION OF DEALINGS

The Management Company may temporarily suspend the calculation of the Net Asset Value or
transactions in any Portfolio and/or Share Class (including any type of request i.e. buy, exchange,
sell) when any of the following is true and when a suspension would be consistent with the
interests of Shareholders:

a) the principal stock exchanges or markets associated with a substantial portion of the
Portfolio’s investments are closed during a time when they normally would be open, or
their trading is restricted or suspended;

b) during the existence of any state of affairs which constitutes an emergency as a result of
which disposal or valuation of investments of the relevant Portfolio by the Fund is
impracticable;

c) a disruption of communication systems or other emergency has made it impractical to
reliably value or to trade Portfolio assets;

d) the directors of the Fund believe an emergency exists that makes it impracticable to
value or liquidate assets;

e) for any other reason any Portfolio investments cannot be properly or accurately valued;

f) the Portfolio is unable to repatriate monies needed to pay out redemption proceeds, or is
unable to liquidate assets or exchange monies needed for operations or redemptions at
what the Board considers to be a normal price or exchange rate;

g) the Portfolio or Fund is being liquidated or merged, or notice has been given of a
Shareholders’ meeting at which it will be decided whether or not to liquidate or merge;

h) where an undertaking for collective investment in which a class of Shares has invested a
substantial portion of its assets temporarily suspends the subscription, redemption or
conversion of its units, whether at its own initiative or at the request of its competent
authorities;

i) if the Board has determined that there has been a material change in the valuations of a
substantial proportion of the investments of the Fund attributable to a particular class of
Shares in the preparation or use of a valuation or the carrying out of a later or
subsequent valuation

All requests whose processing has been delayed because of a suspension of transactions will be
held in queue and executed at the next NAV to be calculated.

Suspensions of the calculation of the Net Asset Value will be published in the manner prescribed
for notices to Shareholders under the “Investing in the Portfolios — Notices, Publications and
Documents” section in the Luxembourg Prospectus.
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24. PERFORMANCE OF PORTFOLIOS

24.1 The past performance figures of each Portfolio (where available) are set out in the relevant
Portfolio Description in the appendices of this Singapore Prospectus, and the calculation of such
figures are based on the clarifying notes below.

24.2 Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table below and on the assumption
that all distributions or dividends are reinvested, taking into account any applicable charges
payable upon such reinvestment:

Initial sales Contingent deferred
charge sales charge

Multi-Asset/Asset Allocation Share Classes (and corresponding Denominated
Currency Shares, H Shares and HP Shares)

Classes A and AD 4.0% None

Classes AX and A2X

Class B None For All Market Income

Portfolio: 3%
Classes BX and B2X

For Emerging Markets
Multi-Asset Portfolio:

4%
Classes C, CX and C2X None None
Class | 1.5% None
Classes ID and IX

Classes S and S1 None None

Equity (and corresponding Denominated Currency Shares, H Shares and HP

Shares)

Classes A, AD and AN 4% None
Class B None 4%
Class C None 0%
Class F None None
Classes I, ID and IN 1.50% None
Classes S and S1 None None
Class W None None

Fixed-Income (and corresponding Denominated Currency Shares, H Shares and
HP Shares)
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26.

Classes A, A2, AT and AA 2.5% None
Classes B, B2 and BT None 3.0%
Class C and C2 None 0%

Class I, IA, 12 and IT 1.50% None
Classes S and S1 None None
Class W2 None None

SOFT DOLLAR ARRANGEMENTS

Although currently the Management Company does not receive or enter in soft dollar
commissions/arrangements, the Investment Manager and any Affiliated Sub-Investment
Manager, if applicable, does receive and has entered into soft-dollar commissions/arrangements
with brokers relating to the Portfolios which invest in equity securities, in respect of which certain
goods and services used to support the investment decision making process were received.
Please refer to the “The Management Company — Corporate Conduct Policies — Conflicts of
Interest — Soft-dollar arrangements” section of the Luxembourg Prospectus for details on the soft
dollar arrangements aforementioned.

CONFLICTS OF INTEREST

There may be situations in which the Investment Manager or its affiliates (which includes the
Management Company) could encounter a conflict of interest in connection with the Fund.
Please refer to “The Management Company — Corporate Conduct Policies — Conflicts of Interest”
section of the Luxembourg Prospectus for a full description of the other potential situations of
conflict of interest.

The Management Company, the Investment Manager, the Depositary, the Administrator,
distributors and other service providers and their respective affiliates, directors/managers, officers
and Shareholders are or may be involved in professional activities that may create conflicts of
interest with the management and administration of the Fund. Examples include the management
of other funds, purchases and sales of securities, brokerage services, custodian and safekeeping
services and serving as directors/managers, officers, advisors or agents for other funds or
companies, including companies a Portfolio may invest in. Actual and potential conflicts of
interest also exist within the AB Group.

While the conflicts of interest described above are inherent to the ordinary business relationships
of the parties, the existence of an actual or potential conflict of interest exists does not mean that
it is acted upon to the detriment of the Fund.

With respect to entities outside the AB Group, each one ensures that the performance of their
respective duties is not impaired by any such involvement they might have. If a conflict of interest
does arise, the managers of the Management Company and the relevant parties will endeavour
to resolve it fairly, within a reasonable time and in the interest of the Fund. This is done by various
means, such as conducting transactions according to arm’s-length terms, anonymising parties to
transactions, employing accepted policies and procedures to provide equal treatment and other
techniques.
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27.
27.1

27.2

28.

29.

30.

Within the AB Group, the Investment Manager’s obligation to act in the best interests of the Fund
means that the Investment Manager must seek to resolve any actual, apparent or potential
conflict of interest fairly, considering as well the comparable obligations it may have to other
parties.

REPORTS

Financial Year End

The financial year end of the Fund is 31 May of each year.

Annual Reports and Semi-annual Reports

The latest audited annual reports and unaudited semi-annual reports of the Portfolios will be
published and made available to the Singapore Shareholders at no cost to them at the registered
office of the Singapore Representative during normal Singapore business hours. Electronic
copies of the annual and semi-annual reports will be made available on the following AB website:
www.alliancebernstein.com within four months of the end of May (for annual reports) and within
two months of the end of November (for semi-annual reports).

In addition, hard copies of the latest annual reports and semi-annual reports may also be sent to
Singapore Shareholders upon request within four months of the end of May (for annual reports)
and within two months of the end of November (for semi-annual reports).

CERTAIN SINGAPORE TAX CONSIDERATIONS

Investors should be aware that they may be required to pay income tax, withholding tax, capital
gains tax, wealth tax, stamp taxes or other kinds of tax on distributions or deemed distributions of
the Portfolios, capital gains within the Portfolios, whether or not realised, income received or
accrued or deemed received within the Portfolios etc. Investors who are in doubt of their tax
position should consult their own independent tax advisers.

OTHER IMPORTANT INFORMATION

In the event that the Depositary becomes insolvent, the Management Company may terminate
the Depositary Agreement, provided that the Depositary Agreement shall not be terminated until a
replacement depositary is appointed.

In the event that the Investment Manager becomes insolvent, the Board may take actions it
deems are in the best interest of the Shareholders including, inter alia, appointing a replacement
investment manager or dissolving the Fund. In the case where the Fund is dissolved, the assets
of each Portfolio will be realised, the liabilities discharged and the net proceeds of realisation
distributed to Shareholders in proportion to their holding of Shares in the relevant Portfolio. Notice
of such termination will be given in writing to Shareholders.

QUERIES AND COMPLAINTS

Investors may contact the Singapore Representative at 6230 4600 or at One Raffles Quay, #27-
11 South Tower, Singapore 048583 to raise any queries or complaints regarding the Fund or any
of the Portfolios.
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APPENDIX 1: ALL CHINA EQUITY PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental and quantitative research to select
securities that have reasonable valuations and to
offer attractive Shareholder returns (bottom-up
approach). The Investment Manager also aims to
take advantage of price differences between
equity markets.

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
that are organised, have substantial business
activities, or are impacted by developments, in
China. These companies may be of any market
capitalisation and industry.

The Portfolio may invest in all markets on which
these equity securities are traded, such as China
Connect Scheme markets for China A-shares
and offshore markets for H-shares, as well as
other equity markets including those in the US,
Hong Kong, the United Kingdom, Singapore,
Korea and Taiwan. The Portfolio may also invest
in China through the QFI Scheme.

The Portfolio’s investments may also include
securities such as convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/Focus e Equity securities

e Convertible securities ¢ Hedging

e Country risk - China e Leverage

e Currency e Market

e Depositary receipts e REIT investment

e Derivatives e Securities lending

e Emerging/frontier e Small/mid-cap
markets equities

e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational

o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

4 April 2018: Portfolio established in the Fund.

Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to Chinese equity markets
and accept the risks and volatility associated
with investing in a single Emerging Market

e have a medium to high risk tolerance and can
bear losses
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All China Equity Portfolio

Business Day Base Currency

Every day that banks in Luxembourg, Hong USD.
Kong, Shanghai and Shenzhen are open for
business.

Dealing Deadline

All Share Classes: 11:00 AM CET.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

*May be waived by the Management Company in its sole discretion

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 | EUR €1 million* None
A EUR €2,000 €750 S $25 million* None
AD $2,000 $750 S1 $25 million* None
B $2,000 $750 S1EUR €20 million* None
B EUR €2,000 €750 AD AUDH A$2,000 A$750
C $2,000 None AD EURH €2,000 €750
C EUR €2,000 None AD SGDH S$3,000 S$1,000
I $1 million* None
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All China Equity Portfolio

Fees and Charges®

Initial Sales Charge, Contingent Deferred Sales Charge®
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

AD

B None 0-1 year held = 4.0%

1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%

C None 0-1 year held = 1.0%
Thereafter 0%

(The Singapore distributors may elect to waive CDSC for
Class C Shares.)

I Up to 1.50% None

S None None

5 Please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

6 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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All China Equity Portfolio

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee’ Distribution Fee® | Management

(and (excluding (payable as a (payable as an Company Fee

corresponding | Management percentage of annual percentage | (payable as an

Denominated Company Fee) management fee)* | of average daily annual percentage

Currency (as an annual Net Asset Value) of average daily

Shares and H | percentage of Net Asset Value)

Shares) average daily Net

Asset Value)

A 1.70% 0%-75% None 0.05%

AD

B 1.70% 0%-75% 1.00% 0.05%

C 2.15% 0%-80% None 0.05%

I 0.90% 0%-25% None 0.05%

S None® N/A None The lesser of
$50,000 or 0.01%

S1 0.75% N/A None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges

Greater than 0.1%?1°

0.66% 1.48% 0.02% 2.68%

” The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

8 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

% Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

10 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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All China Equity Portfolio

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share  Class  (and Voluntary Fee Cap

corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A 1.99%

AD 1.94%"

B 2.99%
2.94%*

c 2.44%
2.39%*

| 1.19%
1.14%*

S 0.15%

S1 0.90%

*Effective 8 March 2024.
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All China Equity Portfolio

Past Performance (as of 30 April 2023)"

(%) Average annual compounded return (%)

Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception
A -14.09 -7.22 - - - -5.44

(incepted 9
May 2018)

A EUR - - - - - -
(not incepted
yet)
AD - - - - - -
(not incepted
yet)
B - - - - - -
(not incepted
yet)
B EUR - - - - - -
(not incepted
yet)
C - - - - - -
(not incepted
yet)
CEUR - - - - - -
(not incepted
yet)
I -11.19 -5.68 - - - -4.20

(incepted 9
May 2018)

| EUR - - - - - -

(not incepted
yet)
S -8.88 -4.20 - - - -2.90

(incepted 9
May 2018)

S1 -9.56 -4.95 - - - -3.66

(incepted 9
May 2018)

S1EUR - - - - - -

(not incepted
yet)

AD AUDH - - - - - -
(not incepted
yet)

AD EURH - - - - - -
(not incepted

11 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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All China Equity Portfolio

(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
yet)
AD SGD H - - - - - -
(not incepted
yet)
MSCI China -4.05 -2.30 N/A N/A N/A -2.74
All Shares
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. The benchmark is used for financial performance measurement only. An investor cannot invest
directly in an index and the performance calculations of the benchmarks do not take into account
sales charges or operating expenses associated with an investment in a mutual fund, which
would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 71.94%

A 1.99%

A EUR N/A*

AD N/A*

B N/A*

B EUR N/A*

C N/A*
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All China Equity Portfolio

C EUR N/A*
I 1.19%
I EUR N/A*
S 0.15%
S1 0.90%
S1 EUR N/A*
AD AUD H N/A*
AD EURH N/A*
AD SGD H N/A*

* The expense ratios for these Classes are not available as these Classes have not been incepted as at
31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.

-34 -



APPENDIX 2: AMERICAN GROWTH PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager focuses on US
large-capitalisation companies. The Investment
Manager uses fundamental research to build a
comparatively concentrated, high conviction
Portfolio of securities (typically 40-60 companies)
that the Investment Manager believes are of high
quality and have superior long-term growth
characteristics (bottom-up approach).

Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than
two thirds, of its assets in equity securities of
companies that are organised, or have
substantial business activities, in the US.

The Portfolio’'s investments may include
convertible securities, depositary receipts and
ETFs.

The Portfolio may invest in, or be exposed to, the
following asset classes up to the percentages of
assets indicated:

e equity securities of non-US companies issued
by companies with substantial business
activities in the US: 15%

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks) and  efficient  portfolio
management. This may include total return
swaps (expected use: 0%-10%; maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/Focus e Equity securities

e Convertible securities ¢ Hedging

e Depositary receipts e Market

¢ Derivatives e Securities lending
e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational

¢ Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

31 March 2017: Portfolio established in the Fund.

4 May 2018: Restructuring of American Growth
Portfolio of AB FCP | (established on 2 January
1997 as a Portfolio of AB FCP I, a Luxembourg
UCITS) into the Portfolio.
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Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to US equity markets

e have a high risk tolerance and can bear
losses

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

American Growth Portfolio

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00
PM EST,; currency hedged Share Classes: 6:00
PM CET.

Base Currency and Denominated Currency

USD (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

Class A EUR, C EUR, |
EUR, S1 EUR Shares.

Euro (Denominated
Currency):

SGD (Denominated Class A SGD Shares.

Currency):

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A $2,000 $750
A EUR €2,000 €750
A SGD S$3,000 S$1,000
AD $2,000 $750
B $2,000 $750
C $2,000 $750
C EUR €2,000 €750
I $1 million* None

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
| EUR €1 million* None
S $25 million* None
S1 $25 million* None
S1 EUR €20 million* None
AEURH €2,000 €750
ASGDH S$3,000 S$1,000
AD AUD H A$2,000 A$750
AD SGD H S$3,000 S$1,000

*May be waived by the Management Company in its sole discretion
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American Growth Portfolio

Fees and Charges?!?

Initial Sales Charge, Contingent Deferred Sales Charge??
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

AD

B None 0-1 year held = 4.0%

1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%

C None 0-1 year held = 1.0%
Thereafter 0%

(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

I Up to 1.50% None

S None None

12 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

13 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

-37-



American Growth Portfolio

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee* Distribution Fee!® | Management

(and (excluding (payable as a (payable as an Company Fee

corresponding | Management percentage of annual percentage | (payable as an

Denominated Company Fee) management fee)* | of average daily annual percentage

Currency (as an annual Net Asset Value) of average daily

Shares and H | percentage of Net Asset Value)

Shares) average daily Net

Asset Value)

A 1.50% 0%-75% None 0.10%

AD

B 1.50% 0%-75% 1.00% 0.10%

C 1.95% 0%-80% None 0.10%

I 0.70% 0%-25% None 0.10%

S None?® N/A None The lesser of
$50,000 or 0.01%

S1 0.65% N/A None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges

Greater than 0.1%?%

0.00% 0.01% 0.04% 0.02%

14 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

15 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

16 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

17 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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American Growth Portfolio

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A None
AD

B

C

I

S 0.15%
S1 0.80%
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American Growth Portfolio

Past Performance (as of 30 April 2023):8

(%) Average annual compounded return (%)

Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception

A -1.13 8.83 11.08 13.46 10.49 8.12

(incepted 6
January
1997)

A EUR -5.33 - - - - -6.12

(incepted 15
July 2021)

A SGD -4.60 - - - - -10.44

(incepted 15
July 2021)

AD -1.13 8.82 11.09 - - 11.84

(incepted 6
March 2014)

B -2.03 8.66 10.88 12.79 9.69 7.22

(incepted 6
January
1997)

C 2.53 9.82 11.49 13.41 10.31 9.03

(incepted 7
December
1994)

CEUR -1.83 - - - - -4.38

(incepted 15
July 2021)

I 2.26 10.64 12.55 14.66 11.57 9.19

(incepted 2
January
1997)

I EUR -2.10 - - - - -3.99

(incepted 15
July 2021)

S 4.75 12.19 - - - 13.95
(incepted 15
April 2020)

S1 4.07 11.47 13.18 15.19 12.06 9.02

(incepted 22
October
2001)

S1 EUR -0.37 - - - - -2.95

(incepted 15
July 2021)

AEURH -4.80 6.54 8.41 11.62 - 12.45
(incepted 30

18 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
June 2010)
ASGDH -2.44 8.17 - - - 5.93
(incepted 11
February
2020)
AD AUD H -4.01 7.03 8.93 - - 11.28
(incepted 27
February
2014)
AD SGD H - - - - - -
(not incepted
yet)
Russell 2.02 13.32 13.45 14.03 11.33 10.08
1000
Growth
Index - NDR

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception benchmark return for the American Growth Portfolio is calculated with
reference to the inception of Class A on 6 January 1997.

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. The American Growth Portfolio uses a blended benchmark in accordance with historical
benchmark changes as follows: Prior to 1 July 2002, the benchmark for the American Growth
Portfolio was Russell 1000 Index — GDR. With effect from 1 July 2002, the benchmark for this
Portfolio was changed to Russell 1000 Growth Index - NDR so as to more accurately reflect the
tax treatment of reinvested dividends applicable to the investors in this Portfolio.

7. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured

-4] -



American Growth Portfolio

into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.®

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)

Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark

American Growth Portfolio

A EUR -5.33 8.60 13.15 15.49 13.10 4.66
(incepted 24
November
2000)

A SGD -4.60 6.84 11.24 14.38 10.38 8.88
(incepted 13
November
2006)
CEUR -1.83 9.59 13.56 15.45 12.91 4.40
(incepted 24
November
2000)

| EUR -2.10 10.42 14.65 16.72 14.20 5.62
(incepted 24
November
2000)
S1EUR -0.37 11.24 15.29 17.25 14.70 7.94
(incepted 22
October
2001)
Russell 2.02 13.32 13.45 14.03 11.33 10.08
1000
Growth
Index —
NDR

19 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 28.49
A 1.74%

A EUR 1.75%

A SGD 1.75%

AD 1.75%

B 2.74%

C 2.19%

C EUR 2.20%

I 0.94%

I EUR 0.94%

S 0.05%

S1 0.70%

S1 EUR 0.70%

AEURH 1.74%

ASGDH 1.75%

AD AUD H 1.74%

AD SGD H N/A*

* The expense ratios for these Classes are not available as these Classes have not been incepted as at

31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest

audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;
(b) foreign exchange gains/losses;
(c) front or backend loads arising from the purchase or sale of other funds, and

(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a
percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 3: CHINA A SHARES EQUITY PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental and quantitative research to select
securities that appear to offer attractive
Shareholder returns (bottom-up approach).

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
that are incorporated in China and are traded on
the China A-shares market. These companies
may be of any market capitalisation and industry.

The Portfolio’'s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

For China-A Shares, the Portfolio may invest in
all markets on which these Shares are traded,
such as China Connect Scheme markets. The
Portfolio may also invest in equities of Chinese
companies traded in Hong Kong or other offshore
markets. The Portfolio may also invest in China
through the QFI Scheme.

The Portfolio’'s expected exposure to CNY is
100%.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0% - 10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/focus e Equity securities

e Convertible securities ¢ Hedging

e Country risk — China e Leverage

e Currency e Market

e Depositary receipts e REIT investment

e Derivatives e Small/mid-cap

e Emerging/frontier equities
markets e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational

o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

4 April 2018: Portfolio established in the Fund.



China A Shares Equity Portfolio

Investor Profile Business Day

Every day that the banks in Luxembourg, Hong
Kong, Shanghai and Shenzhen are open for
business.

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and Dealing Deadline
retail investors who possess basic investment

knowledge and who:

All Share Classes: 11:00 AM CET.

e want exposure to Chinese equity markets Base Currency
and accept the risks and volatility associated CNH

with investing in a single Emerging Market

¢ have a medium to high risk tolerance and can
bear losses

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A A HKD H,
NH1 NH3,7 HKD1 HKD
C 0,000 CNH3,750 AD HKD H 5,000 5,000
ANZDH
| NH illion* N ' NZ NZ$1
CNHS5 million one AD NZD H $3,000 $1,000
AD AUD H AUSDH,
A$2,000 A$750 AD USD H $2,000 $750
A CADH,
AD CAD H C$2,000 C$750 | CHF H CHF1 million* None
A CHF H CHF2,000 CHF750 |EURH €1 million* None
AEURH
! *
AD EUR H €2,000 €750 | GBP H £500,000 None
A GBP H
] ilh *
AD GBP H £2,000 £750 IUSDH $1 million None

*May be waived by the Management Company in its sole discretion

-45 -




Fees and Charges?®

Initial Sales Charge, Contingent Deferred Sales Charge?!

(payable by Shareholders)

China A Shares Equity Portfolio

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
H Shares) based upon the duration that such shares are held)

A Up to 5.00% None

AD

| Up to 1.50% None

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee? Distribution Fee?®* | Management

(and (excluding (payable as a (payable as an Company Fee

corresponding | Management percentage of annual percentage | (payable as an

H Shares) Company Fee) management fee)* | of average daily annual percentage
(as an annual Net Asset Value) of average daily
percentage of Net Asset Value)
average daily Net
Asset Value)

A 1.70% 0%-75% None 0.05%

AD

I 0.90% 0%-25% None 0.05%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

20 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

2! This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

22 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

23 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing

distribution-related services to a Portfolio with respect to such Shares.
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Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%2

0.03% 0.17% 0.01% 0.26%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding H Shares) | (payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A 1.99%
AD
I 1.19%

24 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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Past Performance (as of 30 April 2023)%

China A Shares Equity Portfolio

(%)

Average annual compounded return (%)

Class /
Benchmark

1 year

3 years

5 years

10 years

15 years

Since
inception

A

(incepted 10
October
2017)

-1.31

3.10

4.10

3.32

(incepted 10
October
2017)

2.08

4.84

5.50

4.66

ACADH
(dormant)?

AEURH

(not incepted
yet)

A CHF H

(not incepted
yet)

A GBPH

(not incepted
yet)

AHKDH

(incepted 18
March 2020)

-1.11

1.44

3.22

ANZDH
(dormant)?’

AUSDH

(incepted 18
March 2020)

0.06

1.90

3.67

AD AUD H
(not incepted
yet)

AD CADH
(not incepted

yet)

AD EUR H
(not incepted
yet)

AD GBP H
(not incepted

yet)

AD HKD H
(incepted 18

-1.11

1.47

3.26

25 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

% This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.

27 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.
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China A Shares Equity Portfolio

(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
March 2020)
AD NZD H - - - - - -
(not incepted
yet)
AD USDH 0.13 1.92 - - - 3.69
(incepted 18
March 2020)
| CHF H - - - - - -
(not incepted
yet)
| EUR H - - - - - -
(not incepted
yet)
| GBP H - - - - - -
(not incepted
yet)
IUSDH 3.35 3.53 - - - 5.30
(incepted 18
March 2020)
MSCI China 2.90 3.73 3.69 N/A N/A 1.08
A Onshore
Index CNH

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.
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China A Shares Equity Portfolio

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 165.22%
A 1.99%
I 1.19%
A CADH N/A*
ACHFH N/A*
AEURH N/A*
A GBP H N/A*
AHKDH 1.99%
ANZDH N/A*
AUSDH 1.99%
AD AUD H N/A*
AD CADH N/A*
AD EUR H N/A*
AD GBP H N/A*
AD HKD H 1.99%
AD NZD H N/A*
AD USD H 1.99%
| CHF H N/A*
I|EURH N/A*
| GBP H N/A*
I USD H 1.19%

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;
(b) foreign exchange gains/losses;
(c) front or backend loads arising from the purchase or sale of other funds, and
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3.

China A Shares Equity Portfolio

(d) tax deducted at source or arising out of income received.
The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 4: CHINA NET ZERO SOLUTIONS PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager invests in
equity securities that it believes align with and are
positively exposed to China’s policies to transition
towards a net zero carbon economy, these equity
securities being “China Net Zero Solutions”.

The Investment Manager employs a combination
of “top-down” and “bottom-up” investment
processes. For the “top-down” approach, the
Investment Manager identifies opportunities that
it believes will arise as a result of these policies.
For the “bottom-up” approach, the Investment
Manager analyses individual Chinese issuers
focusing on the ones it believes will contribute to
these policies based on, inter alia, specific growth
and business characteristics.

The Investment Manager uses fundamental
research to build a comparatively concentrated,
high conviction portfolio of securities of issuers
(typically 30-50 companies) that the Investment
Manager believes are of high quality and have
superior long-term growth characteristics.

Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in
equity securities that the Investment Manager
believes are China Net Zero Solutions. The
issuers of China Net Zero Solutions are
organised or have substantial business activities
in China and may be of any market capitalisation
and industry.

The Portfolio may invest in all markets on which
these equity securities are traded, such as China
Connect Scheme markets for China A-shares
and offshore markets for H-shares, as well as
other equity markets including those in the US,
Hong Kong, the United Kingdom, Singapore,
Korea and Taiwan. The Portfolio may also invest
in China through the QFI Scheme.

The Portfolio’s investments may also include
securities such as convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Techniques

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0% - 10%;
maximum: 25%).

ESG Fund

The Portfolio is an “ESG Fund” as described in
the “CFC 02/2022 Disclosure and Reporting
Guidelines for Retail ESG Funds” issued by the
MAS. Please see the “SFDR Pre-Contractual
Disclosures” section with respect to the Portfolio
in the Luxembourg Prospectus for further
information.

AB measures the attainment of environmental
and/or social characteristics (“EIS
Characteristics”) promoted by the Portfolio
through various quantitative and qualitative
methodologies including the measurement of
documented ESG research, engagement, and
relevant investment exclusions, subject to
satisfactory data and data sourcing.

AB uses the AB Stewardship Approach when
seeking to achieve the investment objective.
Through the AB Stewardship Approach,
fundamental research includes a robust ESG
integration process, whereby AB assess and
incorporates ESG Factors in all phases of the
investment process.

The Portfolio promotes E/S Characteristics by
holding securities that AB believes promotes E/S
Characteristics. A security is deemed to promote
one or more E/S Characteristics if the following
binding elements are satisfied:



e Documented ESG integration via evidenced
ESG research and Engagements.

e The issuer of the security follows good
governance practices according to AB’s
Good Governance Policy.

e The Portfolio’s investment exclusions under
the AB SICAV | Exclusion Policy are met.

The Portfolio does not use a designated
reference benchmark for measuring sustainability
or determining E/S Characteristics.

The AB SICAV | Exclusion Policy can be found
on the following website:
www.alliancebernstein.com/go/ABSICAVIEXxclusi
onChart; more product-specific information can
be found on the following website:
www.alliancebernstein.com/go/MAS8webdisclosu
res

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/focus e Equity securities

e Convertible securities e Hedging

e Country risk —China e Leverage

e Currency o Market

¢ Depositary receipts ¢ REIT investment

¢ Derivatives e Securities Lending

e Emerging/frontier e Small/mid-cap
markets equities

e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational

e Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

For more information on the risks associated with
the scheme’s ESG focus and investment
strategy, see Section | of the following website:
http://www.alliancebernstein.com/go/EQ8webdisc
losures

China Net Zero Solutions Portfolio

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

18 March 2022: Portfolio established in the Fund.

Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to Chinese equity markets
with a focus on China’s transition to a net
zero carbon economy

e accept the risks and volatility associated with
investing in a single Emerging Market

e have a medium to high risk tolerance and can
bear losses

Business Day

Every day that the banks in Luxembourg, Hong
Kong, Shanghai and Shenzhen are open for
business.

Dealing Deadline

All Share Classes: 11:00 AM CET.

Base Currency and Denominated Currency

USD (Base Currency): All  Share Classes
other than
Denominated
Currency Share
Classes.

Class A HKD, | HKD
Shares.

HKD (Denominated
Currency):
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China Net Zero Solutions Portfolio

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 A AUD H A$2,000 A$750
A HKD HKD15,000 HKD5,000 AEURH €2,000 €750
I $1 million* None ARMBH RMB10,000 RMB3,750
HKD5
| HKD o None ASGDH S$3,000 S$1,000
million*
S $25 million* None | SGD H S$1.5 million* None
S1 $25 million* None

*May be waived by the Management Company in its sole discretion

Fees and Charges?®

Initial Sales Charge, Contingent Deferred Sales Charge?®
(payable by Shareholders)

Share Class
(and
corresponding
Denominated

Initial Sales Charge
(as a percentage of
purchase price)

Contingent deferred sales charge

(as a percentage of the lesser of the current Net Asset
Value or original cost of the Shares being redeemed and
based upon the duration that such shares are held)

Currency

Shares and H

Shares)

A Up to 5.00% None
I Up to 1.50% None
S None None
S1

28 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

2% This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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China Net Zero Solutions Portfolio

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee® Distribution Fee3 | Management

(and (excluding (payable as a (payable as an Company Fee

corresponding | Management percentage of annual percentage | (payable as an

Denominated Company Fee) management fee)* | of average daily annual percentage

Currency (as an annual Net Asset Value) of average daily

Shares and H | percentage of Net Asset Value)

Shares) average daily Net

Asset Value)

A 1.70% 0%-75% None 0.05%

I 0.90% 0%-25% None 0.05%

S None®? None None The lesser of
$50,000 or 0.01%

S1 0.75% None None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges

Greater than 0.1%?3

0.13% 0.22% 0.00% 1.07%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio

%0 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

3! Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

% Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

33 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A 1.99%
I 1.19%
S 0.15%
S1 0.90%

Past Performance (as of 30 April 2023)3

(%) Average annual compounded return (%)
Class / 1 year 3 years 5 years 10 years 15 years Since
Benchmark inception
A -23.10 - - - - -25.51
(incepted 20
April 2022)
A HKD -23.09 - - - - -25.40
(incepted 20
April 2022)

34 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

-56 -




China Net Zero Solutions Portfolio

(%) Average annual compounded return (%)

Class / 1 year 3 years 5 years 10 years 15 years Since
Benchmark inception
I -22.49 - - - - -24.88
(incepted 20
April 2022)
| HKD -22.46 - - - - -24.79
(incepted 20
April 2022)
S -21.68 - - - - -24.06
(incepted 20
April 2022)
s1 -22.26 - - - - -24.64
(incepted 20
April 2022)
A AUD H -25.10 - - - - -27.39
(incepted 20
April 2022)
A EURH -25.35 - - - - -27.58
(incepted 20
April 2022)
A RMB H -24.45 - - - - -26.87
(incepted 20
April 2022)
A SGDH -23.89 - - - - -26.20
(incepted 20
April 2022)
| SGDH -23.34 - - - - -25.63
(incepted 20
April 2022)
MSCI China -4.05 N/A N/A N/A N/A -4.58
All Shares
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a

single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. The benchmark is used for financial performance measurement only. An investor cannot invest
directly in an index and the performance calculations of the benchmarks do not take into account
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sales charges or operating expenses associated with an investment in a mutual fund, which

would reduce total returns.

Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 11.69%
A 1.99%

A HKD 1.99%

I 1.19%

| HKD 1.19%

S 0.15%

S1 0.90%

A AUD H 1.99%

AEURH 1.99%

ARMBH 1.99%

A SGD H 1.99%

I SGDH 1.19%

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;
(b) foreign exchange gains/losses;
(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.
3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 5: CONCENTRATED ASIA EQUITY PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research to build a concentrated,
high conviction Portfolio of securities that the
Investment Manager believes offers superior
long-term growth characteristics (bottom-up
approach). These companies are chosen for their
specific growth and business characteristics,
earnings development, financial position and
experienced management.

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
that are organised, or have substantial business
activities, or are impacted by developments, in
Asian developed countries and Emerging
Markets, excluding Japan. These companies may
be of any market capitalisation and industry.

The Portfolio may also invest in Japan, and in
developed countries and Emerging Markets
outside of Asia.

The Portfolio may utilise all markets where
Chinese equity securities are traded, including
the China Connect Scheme and the China A-
share and H-share equity markets of both China
and offshore equity markets. Offshore equity
markets include those exchanges or markets
located in the US, Hong Kong, the United
Kingdom, Singapore, Korea and Taiwan. The
Portfolio may also invest in China through the
QFI Scheme.

The Portfolio’'s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”

section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions
e Concentration/focus e Equity securities

e Convertible securities e Hedging

e Country risk — China e Leverage

e Currency e Market

¢ Depositary receipts e REIT investment

¢ Derivatives e Securities lending

¢ Emerging/frontier e Small/mid-cap
markets equities

e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational

o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

4 September 2017: Portfolio established in the
Fund as Asia Low Volatility Equity Portfolio.

1 January 2022: Renamed Concentrated Asia
Equity Portfolio.
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Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to Asian equity markets

e have a high risk tolerance and can bear
losses

Concentrated Asia Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes: 04:00 PM EST.

Base Currency

USD.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A $2,000 $750
S, S1 $25 million* None

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
| $1 million* None

*May be waived by the Management Company in its sole discretion

Fees and Charges®®

Initial Sales Charge, Contingent Deferred Sales Charge3®

(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
H Shares) based upon the duration that such shares are held)

A Up to 5.00% None

35 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there

are any such fees and charges payable to them.

36 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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Up to 1.50%

None

S
S1

None

None

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee®’ Distribution Fee® | Management
(and (excluding (payable as a (payable as an Company Fee
corresponding | Management percentage of annual percentage | (payable as an
H Shares) Company Fee) management fee)* | of average daily annual percentage
(as an annual Net Asset Value) of average daily
percentage of Net Asset Value)
average daily Net
Asset Value)
A 1.50% 0%-75% None 0.05%
I 0.70% 0%-25% None 0.05%
S None® N/A None The lesser of
$50,000 or 0.01%
S1 0.65% N/A None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges

Greater than 0.1%%°

0.66% 0.33% 0.01% 1.88%

%7 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

38 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

% Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

4% The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding H Shares) | (payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A 1.85%
I 1.05%
S 0.15%
S1 0.90%

Past Performance (as of 30 April 2023)4

(%) Average annual compounded return (%)
Class / 1 year 3years 5years 10 years 15 years Since
Benchmark inception
A -6.13 - - - - -18.29
(incepted 31
December

41 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

-62 -



Concentrated Asia Equity Portfolio

(%)

Average annual compounded return (%)

Class /
Benchmark

1year

3 years

5 years

10 years

15 years

Since
inception

2021)

(incepted 31
December
2021)

-2.89

-16.00

S

(incepted 31
December
2021)

-0.47

-14.25

S1

(incepted 31
December
2021)

-1.23

-14.89

MSCI All
Country Asia
ex-Japan
Index

-5.94

N/A

N/A

N/A

N/A

-13.77

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a

single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 131.20%

A 1.85%

I 1.05%
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S 0.15%

S1 0.90%

* The expense ratios for these Classes are not available as these Classes have not been incepted as at
31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX  6:
PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research to build a concentrated,
high conviction Portfolio of securities that the
Investment Manager believes offers superior
long-term growth characteristics (bottom-up
approach). These companies are chosen for their
specific growth and business characteristics,
earnings development, financial position and
experienced management.

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
anywhere in the world, including Emerging
Markets.

The Portfolio’'s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Techniqgues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0% - 10%;
maximum: 25%).

CONCENTRATED

GLOBAL  EQUITY

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/focus e Equity securities

e Convertible securities ¢ Hedging

e Currency e Leverage

¢ Depositary receipts o Market

e Derivatives e REIT investment

o Emerging/frontier e Securities lending
markets e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational

¢ Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

4 December 2013: Portfolio established in the
Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets

e have a high risk tolerance and can bear
losses

Concentrated Global Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes: 6:00 PM CET.

Base Currency

USD.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

*May be waived by the Management Company in its sole discretion

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 AEURH €2,000 €750
ASGDH
| 1 million* N ' 1
$1 million one AD SGD H S$3,000 S$1,000
S, s1 $25 million* None
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Fees and Charges*?

Initial Sales Charge, Contingent Deferred Sales Charge*
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
H Shares) based upon the duration that such shares are held)

A Up to 5.00% None

AD

| Up to 1.50% None

S None None

S1

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee* Distribution Fee*® | Management
(and (excluding (payable as a (payable as an Company Fee
corresponding | Management percentage of annual percentage | (payable as an
H Shares) Company Fee) management fee)* | of average daily annual percentage
(as an annual Net Asset Value) of average daily
percentage of Net Asset Value)
average daily Net
Asset Value)
A 1.70% 0%-75% None 0.05%
AD
I 0.85% 0%-25% None 0.05%
S None* N/A None The lesser of
$50,000 or 0.01%
S1 0.85% N/A None The lesser of
$50,000 or 0.01%

42 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

43 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

44 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

45 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

6 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.
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* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%*

0.01% 0.01% 0.03% 0.04%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding H Shares) | (payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A 1.89%
AD

4" The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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I 0.99%

S 0.15%

S1 1.00%

Past Performance (as of 30 April 2023)*

(%) Average annual compounded return (%)

Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception

A -5.95 5.49 5.11 - - 7.59

(incepted 23
December
2013)

I -2.67 7.35 6.56 - - 8.79

(incepted 23
December
2013)

S - - - - - -
(dormant)*°
S1 -1.13 7.96 7.02 - - 9.16

(incepted 23
December
2013)

AEURH -9.56 3.02 2.42 - - 5.61
(incepted 23
January
2014)

A SGD H -7.40 4.73 4.13 - - 5.96
(incepted 17
March 2015)

AD SGD H - - - - - -
(not incepted
yet)

MSCI World 3.18 13.10 8.14 N/A N/A 7.98
Index

Notes:
1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and

48 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

“ This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.
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on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 39.62%

A 1.89%

[ 0.99%

S N/A*

S1 0.94%

AEURH 1.89%

ASGDH 1.89%

AD SGD H N/A*

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1.

The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.
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The turnover ratios are calculated based on the lesser of purchases or sales expressed as a
percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research to build a concentrated,
high conviction Portfolio of securities that the
Investment Manager believes offers superior
long-term growth characteristics (bottom-up
approach). These companies are chosen for their
specific growth and business characteristics,
earnings development, financial position and
experienced management.

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
that are organised, or have substantial business
activities, in the US.

The Portfolio’'s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

¢ Concentration/focus e Hedging

e Convertible securities e Leverage

e Currency e Market

e Depositary receipts e REIT investment
e Derivatives e Securities lending
[ ] [ ]

Equity securities Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

4 December 2013: Portfolio established in the
Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

Business Day

Concentrated US Equity Portfolio

Dealing Deadline

The Portfolio may appeal to professional and

retail investors who possess basic investment

knowledge and who:

e want exposure to US equity markets

Base Currency

USD.

e have a high risk tolerance and can bear

losses

All Share Classes: 6:00 PM CET.

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 | AUD H A$1 million* None
I $1 million* None | EUR H €1 million* None
S1 $25 million* None | GBP H £1 million* None
A AUD H A$2,000 A$750 I SGDH S$1 million* None
AEURH €2,000 €750 S1EURH €20 million* None
ASGDH S$3,000 S$1,000

*May be waived by the Management Company in its sole discretion
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Fees and Charges®®

Initial Sales Charge, Contingent Deferred Sales Charge®!
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
H Shares) based upon the duration that such shares are held)

A Up to 5.00% None

| Up to 1.50% None

S1 None None

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee® Distribution Fee®> | Management

(and (excluding (payable as a (payable as an Company Fee

corresponding | Management percentage of annual percentage | (payable as an

H Shares) Company Fee) management fee)* | of average daily annual percentage
(as an annual Net Asset Value) of average daily
percentage of Net Asset Value)
average daily Net
Asset Value)

A 1.60% 0%-75% None 0.05%

I 0.80% 0%-25% None 0.05%

S1 0.75% N/A None 0.05%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

%0 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

5! This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

52 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

53 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.
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Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%

0.01% 0.01% 0.03% 0.02%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding H Shares) | (payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A 1.79%
I 0.94 %
S1 0.90%

54 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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Past Performance (as of 30 April 2023)%

(%) Average annual compounded return (%)

Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception

A -6.98 7.64 9.20 - - 9.50

(incepted 23
December
2013)

I -3.73 9.49 10.67 - - 10.71

(incepted 23
December
2013)

S1 -2.17 10.16 11.18 - - 11.09

(incepted 23
December
2013)

A AUD H -10.34 5.60 6.64 - - 8.98

(incepted 23
January
2014)

AEURH -10.69 5.16 6.35 - - 7.79

(incepted 23
January
2014)

ASGDH -8.56 6.84 8.08 - - 9.17

(incepted 23
January
2014)

I AUD H -7.26 7.42 8.05 - - 10.14

(incepted 23
January
2014)

|EURH -7.62 6.96 7.74 - - 8.95

(incepted 23
January
2014)

| GBPH -6.50 7.95 8.37 - - 9.48

(incepted 23
January
2014)

| SGD H -5.35 8.68 9.58 - - 10.39

(incepted 23
January

%5 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
2014)
S1EURH - - - - - -
(dormant)®®
S&P 500 2.13 13.97 10.86 N/A N/A 10.67
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4, An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 25.29%

A 1.78%

I 0.94%

S1 0.81%

A AUD H 1.78%

% This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.
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Concentrated US Equity Portfolio

AEURH 1.78%
ASGDH 1.78%
IAUD H 0.94%
IEURH 0.94%
| GBP H 0.94%
I SGDH 0.94%
S1EURH N/A*

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 8: DIVERSITY CHAMPIONS EQUITY PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time by seeking capital growth
through sustainable investments that capture the
benefits of Diversity, Equity and Inclusion.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research to build a relatively
concentrated, high conviction portfolio of equity
securities of issuers that the Investment Manager
believes offer attractive returns because, inter
alia, they capture the benefits of Diversity, Equity
and Inclusion (“DEI”). These issuers are leaders
with respect to DEI policies and practices for
attracting and retaining diverse talent and may
provide products and/or services that seek to
solve social DEI issues (“Diversity
Champions”). The Portfolio does not seek to
have an investment bias towards any investment
style, economic sector, country or capitalisation.

To identify Diversity Champions, the Investment
Manager first, creates the investable universe of
issuers that it believes align with UN Sustainable
Development Goals (“‘UN SDGs”) with respect to
DEI (e.g. Gender Equality, Decent Work and
Economic Growth, and Reduced Inequalities) and
then focuses on pillars such as: issuer approach
to  diversity, recruiting practices, talent
development, benefits and policies linked to DEI,
culture, and leveraging diversity to increase
productivity and innovation.

Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in
equity securities of issuers that the Investment
Manager believes are Diversity Champions.
These issuers may be of any market
capitalisation and from any country, including
Emerging Markets.

The Portfolio’'s investments may include

depositary receipts and ETFs.

For China-A Shares, the Portfolio may invest in
all markets on which these Shares are traded,
such as China Connect Scheme markets. The
Portfolio may also invest in equities of Chinese
companies traded in Hong Kong or other offshore

markets. The Portfolio may also invest in China
through the QFI scheme.

The Portfolio may invest in, or be exposed to, the
following asset classes up to the percentages of
assets indicated:

e Mainland Chinese companies: 10%
e REITS: 10%
The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

ESG Fund

The Portfolio is an “ESG Fund” as described in
the “CFC 02/2022 Disclosure and Reporting
Guidelines for Retail ESG Funds” issued by the
MAS. Please see the “SFDR Pre-Contractual
Disclosures” section with respect to the Portfolio
in the Luxembourg Prospectus for further
information.

For the Portfolio, the attainment of the
sustainable investment objective is measured
through investee company’s alignment with the
UN SDGs with respect to DEI as well as through
a proprietary DEI ecosystem evolution. For the
foregoing DEI ecosystem, each investee
company must score in the top 50% of each of
the metrics.

The Portfolio seeks to achieve its investment
objective through investments in securities which
are deemed to be sustainable investments. A
security is deemed to be a sustainable
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investment if the following binding elements are
satisfied:

e AB believes the issuer aligns with the UN
SDGs with respect to DEI, through its policies
and practices, and it meets the minimum
scoring threshold on each of the six pillars of
AB’s proprietary “Diversity Champions”
matrix.

e The security satisfies AB’s proprietary
methodology to determine that a specific
security meets the “Do No Significant Harm”
principle outlined in SFDR.

e The issuer of the security follows good
governance practices under AB’s Good
Governance Policy.

e The Portfolio’s investment exclusions under
its Exclusion Policy, which identifies the
Portfolio’s investible universe from which
sustainable investments will be selected, are
met.

The Portfolio does not use a designated
reference benchmark for measuring sustainability
or determining sustainable investments.

The Portfolio’s Exclusion Policy can be found on
the following website:
http://www.alliancebernstein.com/go/DEIPEXxclusi
onPolicy; more product-specific information can
be found on the following website:
http://www.alliancebernstein.com/go/DEIPwebdis
closures

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/focus e Hedging

e Country risk —China e Leverage

e Currency o Market

e Depositary receipts e REIT investment

¢ Derivatives e Securities lending

e Emerging/frontier ¢ Small/mid-cap
markets equities

e Equity securities e Sustainability

Diversity Champions Equity Portfolio

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

o Counterparty/custody e Operational

e Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

For more information on the risks associated with
the scheme’'s ESG focus and investment
strategy, see Section | of the following website:
http://www.alliancebernstein.com/go/DEIPwebdis
closures

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

21 October 2022: Portfolio established in the
Fund.
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Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets with a
focus on sustainable investing related to
diversity, equity and inclusion

e have a high risk tolerance and can bear
losses

Diversity Champions Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes, unless otherwise stated: 6:00
PM CET; RMB hedged Share Classes: 1:00 PM
CET.

Base Currency

USD.
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Diversity Champions Equity Portfolio

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes and portfolio hedged Share Classes)
of the Portfolio being offered under this Singapore Prospectus, as well as the relevant minimum initial
investment and minimum subsequent investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 | RMB H RMB5 million* -
A HKD HKD15,000 HKD5,000 | SGD H S$1.5 million* -
I $1 million* - A CHF HP CHF2,000 CHF750
| HKD rl:llﬁll())n%‘ - A EUR HP €2,000 €750
A AUD H A$2,000 A$750 A GBP HP £2,000 £750
ACADH C$2,000 C$750 A USD HP $2,000 $750
AEURH €2,000 €750 F CHF HP | CHF 5 million* -
AGBPH £2,000 £750 F EUR HP €5 million* -
ARMBH RMB10,000 RMB3,750 F GBP HP £5 million* -
ASGDH S$3,000 S$1,000 F USD HP $5 million* -
| AUDH A$1 million* - W CHF HP | CHF 1 million* -
| CAD H C%$1 million* - W EUR HP €1 million* -
|EURH €1 million* - W GBP HP £1 million* -
| GBP H £1 million* - W USD HP $1 million* -

*May be waived by the Management Company in its sole discretion
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Fees and Charges®’

Initial Sales Charge, Contingent Deferred Sales Charge®®

(payable by Shareholders)

Diversity Champions Equity Portfolio

Share Class
(and
corresponding
Denominated

Initial Sales Charge
(as a percentage of
purchase price)

Contingent deferred sales charge
(as a percentage of the lesser of the current Net Asset
Value or original cost of the Shares being redeemed and
based upon the duration that such shares are held)

Currency

Shares, H

Shares and

HP Shares)

A Up to 5.00% None
F None None
| Up to 1.50% None
W None None

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class
(and
corresponding
Denominated

Management Fee
(excluding
Management
Company Fee)

Trailer Fee®
(payable as a
percentage of
management fee)*

Distribution Fee®°
(payable as an
annual percentage
of average daily

Management
Company Fee
(payable as an
annual percentage

Currency (as an annual Net Asset Value) of average daily

Shares, H percentage of Net Asset Value)

Shares and average daily Net

HP Shares) Asset Value)

A 1.50% 0%-75% None 0.05%

F 0.50% N/A None The lesser of
$50,000 or 0.01%

I 0.75% 0%-25% None 0.05%

w 0.50% N/A None 0.05%

57 Please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

%8 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

% The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

80 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing

distribution-related services to a Portfolio with respect to such Shares.
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Diversity Champions Equity Portfolio

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%°5!

N/A* N/A* N/A* N/A*

* The fees and charges are not available as the Shares have not been incepted as at 31 May 2022.

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

61 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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Diversity Champions Equity Portfolio

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net
Denominated Currency Asset Value)
Shares, H Shares and HP
Shares)
A 1.75%
F 0.62%
I 0.99%
w 0.70%
Past Performance (as of 30 April 2023)%
(%) Average annual compounded return (%)
Class / 1year 3 years 5years 10 years 15 years Since
Benchmark inception
A - - - - - -
(incepted 13
December
2022)
A HKD - - - - - -
(not incepted
yet)

(incepted 13
December
2022)

| HKD - - - - - -
(not incepted
yet)

A AUD H - - - - - -
(not incepted
yet)

A CADH - - - - - -

(not incepted
yet)

AEURH - - - - - -
(not incepted
yet)
AGBPH - - - - - -
(not incepted
yet)

62 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)

Class / 1year 3 years 5years 10 years 15 years Since
Benchmark inception

A RMBH - - - - - -
(not incepted
yet)

A SGD H - - - - - -
(not incepted
yet)

| AUD H - - - - - -
(not incepted
yet)

| CAD H - - - - - -
(not incepted
yet)

| EUR H - - - - - -
(not incepted
yet)

| GBP H - - - - - -
(not incepted
yet)

I RMB H - - - - - -
(not incepted
yet)

| SGD H - - - - - -
(not incepted
yet)

A CHF HP - - - - - -

(incepted 13
December
2022)

AEUR HP - - - ) - -

(incepted 13
December
2022)

A GBP HP - - - ; - :

(incepted 13
December
2022)

A USD HP - - - - - -

(incepted 13
December
2022)

F CHF HP - - - - - -

(incepted 13
December
2022)
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Diversity Champions Equity Portfolio

(%) Average annual compounded return (%)

Class / 1year 3 years 5years 10 years 15 years Since
Benchmark inception

F EUR HP - - - - - -

(incepted 13
December
2022)

F GBP HP - - - - - -

(incepted 13
December
2022)

F USD HP - - - - - -

(incepted 13
December
2022)

W CHF HP - - - - - -

(incepted 13
December
2022)

W EUR HP - - ; ; - -

(incepted 13
December
2022)

W GBP HP - - ; ) : -

(incepted 13
December
2022)

W USD HP - - - - - -

(incepted 13
December
2022)

MSCI All N/A N/A N/A N/A N/A N/A

Country
World Index
(ACWI)

Notes:
1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. The benchmark is used for financial performance measurement only. An investor cannot invest
directly in an index and the performance calculations of the benchmarks do not take into account
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sales charges or operating expenses associated with an investment in a mutual fund, which
would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) N/A*
A N/A*
A HKD N/A*
I N/A*
| HKD N/A*
A AUD H N/A*
A CADH N/A*
AEURH N/A*
A GBP H N/A*
ARMBH N/A*
ASGDH N/A*
I AUD H N/A*
| CAD H N/A*
| EUR H N/A*
| GBP H N/A*
| RMB H N/A*
| SGDH N/A*
A CHF HP N/A*
A EUR HP N/A*
A GBP HP N/A*
A USD HP N/A*
F CHF HP N/A*
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F EUR HP N/A*
F GBP HP N/A*
F USD HP N/A*
W CHF HP N/A*
W EUR HP N/A*
W GBP HP N/A*
W USD HP N/A*

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 9: EMERGING MARKETS LOW VOLATILITY

EQUITY PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth,
while seeking lower volatility than emerging
equity markets (as measured by the MSCI
Emerging Markets Index).

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research and a proprietary
quantitative risk/return model to select securities
that appear to be high quality, to have low
volatility and reasonable valuations and to offer
attractive  Shareholder  returns  (bottom-up
approach).

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
that are organised, have substantial business
activities, or are impacted by economic
developments, in Emerging Markets. These
companies may be of any market capitalisation
and industry.

The Portfolio’'s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

¢ Convertible securities e Hedging

e Currency e Leverage

e Depositary receipts e Market

e Derivatives e REIT investment

o Emerging/frontier e Securities lending
markets e Small/mid-cap

e Equity securities equities

e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

4 December 2013: Portfolio established in the
Fund.
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Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to Emerging Markets equity
markets with potentially lower volatility

e have a high risk tolerance and can bear
losses

Emerging Markets Low Volatility Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00
PM EST,; currency hedged Share Classes: 6:00
PM CET.

Base Currency

USD.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A, AD $2,000 $750
I $1million* None
S, S1 $25 million* None
A AUD H,
AD AUD H A$2,000 A$750
A CADH C$2,000 C$750

Share Minimum Minimum
Class Initial Subsequent
Investment Investment

A EURH,

AD EUR H €2,000 €750

A GBP H £2,000 £750
ANZDH

' NZ NZ$1

AD NZD 4 $3,000 $1,000
A SGD H,

AD SGD H S$ 3,000 S$ 1,000

*May be waived by the Management Company in its sole discretion
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Emerging Markets Low Volatility Equity Portfolio

Fees and Charges®®

Initial Sales Charge, Contingent Deferred Sales Charge®
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
H Shares) based upon the duration that such shares are held)

A Up to 5.00% None

AD

| Up to 1.50% None

S None None

S1

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee® Distribution Fee® | Management

(and (excluding (payable as a (payable as an Company Fee

corresponding | Management percentage of annual percentage | (payable as an

H Shares) Company Fee) management fee)* | of average daily annual percentage
(as an annual Net Asset Value) of average daily
percentage of Net Asset Value)

average daily Net
Asset Value)

A 1.65% 0%-75% None 0.05%
AD

| 0.85% 0%-25% None 0.05%

S None®” N/A None The lesser of

$50,000 or 0.01%

S1 0.85% N/A None The lesser of
$50,000 or 0.01%

63 Please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

64 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

8 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

66 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

67 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.
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* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%°58

0.01% 0.03% 0.01% 0.06%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding H Shares) | (payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A 1.95%
AD

68 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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I 1.15%
S 0.15%
S1 1.00%

Past Performance (as of 30 April 2023)%

(%) Average annual compounded return (%)
Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception
A -7.57 1.40 -3.29 - - 1.75
(incepted 13
March 2014)
AD (incepted -7.60 1.40 -3.27 - - -3.70
22 February
2018)
I -4.46 3.07 -2.02 - - 2.85

(incepted 13
March 2014)

S
(dormant)™

S1
(dormant)™

A AUD H

(not incepted
yet)

ACADH

(not incepted
yet)

AEURH

(not incepted
yet)

A GBP H

(not incepted
yet)

ASGDH

(not incepted
yet)

Class A NZD
H Shares

89 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

0 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.

L This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.
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(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
(not incepted
yet)
AD AUD H -10.09 -0.28 -5.15 - - -5.53
(incepted 22
February
2018)
AD EURH - - - - - -
(dormant)™
AD NZD H - - - - - -
(dormant)™
AD SGD H - - - - - -
(dormant)™
MSCI -6.51 4.33 -1.05 N/A N/A 2.83
Emerging
Markets
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

2 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.

3 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.

" This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.
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Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 85.37%
A 1.90%

AD 1.89%

I 1.06%

S N/A*

S1 N/A*

A AUD H N/A*

A CADH N/A*

AEURH N/A*

A GBP H N/A*

ANZDH N/A*

ASGDH N/A*

AD AUD H 1.91%

AD EUR H N/A*

AD NZD H N/A*

AD SGD H N/A*

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 10: EUROPEAN EQUITY PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research and a proprietary
guantitative risk/return model to select securities
that appear to be undervalued and to offer
attractive  Shareholder returns  (bottom-up
approach). The Investment Manager aims to
exploit pricing opportunities that arise from
investors’ overreactions to macroeconomic,
market, industry or company changes.

Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than
two thirds, of its assets in equity securities of
companies that are organised, or have
substantial  business, in  Europe. These
companies may be of any market capitalisation
and industry.

The Portfolio’s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may invest in, or be exposed to, the
following asset classes up to the percentages of
assets indicated:

e equity securities from Emerging Markets: 30%
The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Convertible securities e Leverage

e Currency e Market

e Depositary receipts e REIT investment

¢ Derivatives e Securities lending

e Emerging/frontier e Small/mid-cap
markets equities

e Equity securities e Structured instrument

e Hedging e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

31 March 2017: Portfolio established in the Fund.

4 May 2018: Restructuring of European Equity
Portfolio of AB FCP | (established on 31 May
2006 as a Portfolio of AB FCP |, a Luxembourg
UCITS) into the Portfolio.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to European equity markets

e have a high risk tolerance and can bear
losses

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

European Equity Portfolio

Dealing Deadline

All Share Classes: 6:00 PM CET.

Base Currency and Denominated Currency

EUR (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

USD (Denominated
Currency):

Class A USD, B USD,
C USD, | USD, SiX
USD Shares.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A €2,000 €750
A USD $2,000 $750
AD €2,000 €750
B USD $2,000 $750
C €2,000 €750
C uUsD $2,000 $750
| €1 million* None

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
| USD $1 million* None
S €20 million* None
No longer
S1X** offered to new None
investors
No longer
S1X USD** | offered to new None
investors
A AUD H,
AD AUD H A$2,000 A$750
ASGDH
! 1
AD SGD H S$3,000 S$1,000
A USDH,
AD USD H $2,000 $750

*May be waived by the Management Company in its sole discretion
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European Equity Portfolio

** As of 14 September 2016, Class S1 Shares of the Portfolio have been retired and redesignated as
Class S1X Shares. These Shares are no longer open to new purchases, except from existing
shareholders, as more particularly described in the Luxembourg Prospectus.

Fees and Charges™

Initial Sales Charge, Contingent Deferred Sales Charge
(payable by Shareholders)

Share Class
(and
corresponding
Denominated

Initial Sales Charge
(as a percentage of
purchase price)

Contingent deferred sales charge

(as a percentage of the lesser of the current Net Asset
Value or original cost of the Shares being redeemed and
based upon the duration that such shares are held)

Currency
Shares and H
Shares)
A Up to 5.00% None
AD
B None 0-1 year held = 4.0%
1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%
C None 0-1 year held = 1.0%
Thereafter 0%
(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)
I Up to 1.50% None
S None None
S1X™

S Please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there

are any such fees and charges payable to them.

6 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

7 As of 14 September 2016, Class S1 Shares of the Portfolio have been retired and redesignated as Class S1X Shares.
These Shares are no longer open to new purchases, except from existing shareholders, as more particularly described in
the Luxembourg Prospectus.
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Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee’ Distribution Fee” | Management

(and (excluding (payable as a (payable as an Company Fee

corresponding | Management percentage of annual percentage | (payable as an

Denominated Company Fee) management fee)* | of average daily annual percentage

Currency (as an annual Net Asset Value) of average daily

Shares and H | percentage of Net Asset Value)

Shares) average daily Net

Asset Value)

A 1.50% 0%-75% None 0.10%

AD

B 1.50% 0%-75% 1.00% 0.10%

C 1.95% 0%-80% None 0.10%

I 0.70% 0%-25% None 0.10%

S None® N/A None The lesser of
$50,000 or 0.01%

S1X8 0.55% N/A None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

8 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

" Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

8 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

81 As of 14 September 2016, Class S1 Shares of the Portfolio have been retired and redesignated as Class S1X Shares.
These Shares are no longer open to new purchases, except from existing shareholders, as more particularly described in
the Luxembourg Prospectus.
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Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%82

0.01% 0.02% 0.04% 0.04%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

82 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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Share Class (and
corresponding
Denominated Currency
Shares and H Shares)

Voluntary Fee Cap
(payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A None
AD

B

C

|

S 0.15%
S1X8 0.70%

Past Performance (as of 30 April 2023)&

(%)

Average annual compounded return (%)

Class /
Benchmark

1 year

3 years

5 years

10 years

15 years

Since
inception

A 0.86

(incepted 29
May 2001)

11.35

2.09

6.44

3.03

3.02

A USD 5.30

(incepted 15
July 2021)

-4.01

AD 0.79

(incepted 6
March 2014)

11.37

2.09

4.77

B USD 4.62

(incepted 15
July 2021)

-4.39

C 4.53

(incepted 29
October
2002)

12.37

2.45

6.39

2.83

4.78

C uUsb 9.19

(incepted 15
July 2021)

-2.24

| 4.26

(incepted 29
August 2001)

13.21

3.43

7.56

4.03

4.38

8 As of 14 September 2016, Class S1 Shares of the Portfolio have been retired and redesignated as Class S1X Shares.
These Shares are no longer open to new purchases, except from existing shareholders, as more particularly described in

the Luxembourg Prospectus.

84 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)

Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception

I USD 8.92 - - - - -1.84

(incepted 15
July 2021)

S 6.78 14.82 4.70 8.81 5.19 4.69

(incepted 2
February
2006)

S1X8 6.21 14.18 4.12 8.20 4.60 3.83

(incepted 3
April 2006)

S1X USD#® 10.93 - - - - -0.69

(incepted 15
July 2021)

A AUD H - - - - - -
(dormant)®
ASGDH 2.84 12.79 3.57 - - 5.89

(incepted 6
March 2014)

AUSDH 411 13.47 4.44 - - 6.40

(incepted 6
March 2014)

AD AUD H 1.54 11.74 2.35 - - 6.15
(incepted 20
March 2014)

AD SGD H 2.89 12.85 3.59 - - 5.88
(incepted 6
March 2014)

AD USDH 4.15 13.49 4.45 - - 6.40
(incepted 6
March 2014)
MSCI 7.06 14.06 6.54 7.22 5.18 3.93
Europe
Index
Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and

8 As of 14 September 2016, Class S1 Shares of the Portfolio have been retired and redesignated as Class S1X Shares.
These Shares are no longer open to new purchases, except from existing shareholders, as more particularly described in
the Luxembourg Prospectus

8 This class was liquidated on 9 March 2022 but may be reactivated at a future date for subscriptions.
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on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.”’

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)
Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark
European Equity Portfolio
A USD 5.30 11.56 0.23 4.56 0.65 421
(incepted 29
May 2001)

87 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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(%) Average annual compounded return (%)

Portfolio / 1 year 3 years 5 years 10 years 15 years Since
Class / inception
Benchmark

B USD 4.62 11.49 0.05 3.95 -0.08 3.38
(incepted 29
May 2001)
C uUsD 9.19 12.61 0.59 4.52 0.47 5.36
(incepted 29
October
2002)

| USD 8.92 13.45 1.54 5.68 1.63 5.32
(incepted 29
August
2001)

S1X USD 10.93 14.42 2.22 6.29 2.19 3.25
(incepted 3
April 2006)
MSCI 7.06 14.06 6.54 7.22 5.18 3.93
Europe
Index

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 52.46%
A 1.79%

A USD 1.79%

AD 1.79%

B USD 2.76%

C 2.24%

C USD 2.24%

I 0.98%

| USD 0.99%

S 0.10%

S1x®88 0.64%

8 As of 14 September 2016, Class S1 Shares of the Portfolio have been retired and redesignated as Class S1X Shares.
These Shares are no longer open to new purchases, except from existing shareholders, as more particularly described in
the Luxembourg Prospectus.
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S1X UsD# 0.65%
A AUDH N/A*
ASGDH 1.79%
AUSDH 1.79%
AD AUDH 1.79%
AD SGD H 1.79%
AD USDH 1.79%

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research and a proprietary
quantitative risk/return model to select securities
that appear to be undervalued and to offer
attractive  Shareholder returns  (bottom-up
approach). The Investment Manager aims to
exploit pricing opportunities that arise from
investors’ overreactions to macroeconomic,
market, industry or company changes.

Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than
two thirds, of its assets in equity securities of
companies that are organised, or have
substantial business activities, in the Eurozone.
These companies may be of any market
capitalisation and industry.

The Portfolio’s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Convertible securities e Leverage

e Currency e Market

e Depositary receipts e REIT investment
¢ Derivatives e Securities lending
e Equity securities e Small/mid-cap

e Hedging equities

e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

31 March 2017: Portfolio established in the Fund.

4 May 2018: Restructuring of Eurozone Equity
Portfolio of AB FCP | (established on 26 February
1999 as a Portfolio of AB FCP |, a Luxembourg
UCITS) into the Portfolio.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to Eurozone equity markets

e have a high risk tolerance and can bear
losses

Eurozone Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes: 6:00 PM CET.

Base Currency and Denominated Currency

EUR (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

USD (Denominated
Currency):

Class A USD, C USD, |
UsD, S USD, S1 USD
Shares.

Classes of Shares and Minimum Initial and Subsequent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A €2,000 €750 S USD $25 million* None
A USD $2,000 $750 S1 €20 million* None
C €2,000 €750 S1USD $25 million* None
C USD $2,000 $750 A AUD H A$2,000 A$750
I €1 million* None A SGDH S$3,000 S$1,000
| USD $1 million* None AUSDH $2,000 $750

*May be waived by the Management Company in its sole discretion
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Fees and Charges®®

Initial Sales Charge, Contingent Deferred Sales Charge®
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

C None 0-1 year held = 1.0%

Thereafter 0%
(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

| Up to 1.50% None

S None None
S1

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee® Distribution Fee®? | Management
(and (excluding (payable as a (payable as an Company Fee
corresponding | Management percentage of annual percentage | (payable as an
Denominated Company Fee) management fee)* | of average daily annual percentage
Currency (as an annual Net Asset Value) of average daily
Shares and H percentage of Net Asset Value)
Shares) average daily Net

Asset Value)
A 1.55% 0%-75% None 0.10%
C 2.00% 0%-80% None 0.10%
I 0.75% 0%-25% None 0.10%

8 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

% This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

% The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

92 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.
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S None%® N/A None The lesser of
$50,000 or 0.01%

S1 0.65% N/A None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%°%

0.01% 0.01% 0.03% 0.04%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

% Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

% The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A 1.95%
C 2.40%
I 1.15%
S 0.15%
S1 0.80%

Past Performance (as of 30 April 2023)%

(%) Average annual compounded return (%)

Class / 1year 3 years 5 years 10 years 15 years Since
Benchmark inception

A 1.95 10.90 1.19 6.94 - 5.54

(incepted 15
September
2010)

A USD 6.45 - - - - -5.12

(incepted 15
July 2021)

C 5.69 11.92 1.55 6.89 - 541

(incepted 15
September
2010)

% Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

-111 -



Eurozone Equity Portfolio

(%) Average annual compounded return (%)

Class / 1year 3 years 5years 10 years 15 years Since
Benchmark inception

C USD 10.45 - - - - -3.34

(incepted 15
July 2021)

I 5.43 12.75 2.52 8.08 - 6.61

(incepted 15
September
2010)

| USD 10.15 - - - - -2.96

(incepted 15
July 2021)

SUSD - - - - - -
(dormant)®
S1 7.32 13.64 3.13 8.56 - 7.05

(incepted 15
September
2010)

S1USD 12.10 - - - - -1.86

(incepted 15
July 2021)

A AUD H 3.04 11.65 151 - - 6.09

(incepted 20
March 2014)

A SGD H 4.07 12.47 2.67 - - 6.22
(incepted 20
March 2014)

AUSDH 5.26 13.18 3.58 - - 6.77
(incepted 20
March 2014)
MSCI EMU 11.90 14.74 5.31 7.60 N/A 6.77
Index EUR
Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

% This class was liquidated on 13 January 2023 but may be reactivated at a future date for subscriptions.
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4. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

5. Pursuant to the renaming of the European Growth Portfolio to the Eurozone Strategic Value
Portfolio (now known as Eurozone Equity Portfolio) and other changes to this Portfolio on 15
September 2010, the benchmark (previously MSCI Europe Index) was changed on the same
date to the MSCI EMU Index EUR to reflect the expanded investment policies of this
Portfolio. Due to these changes, the since inception performance of the benchmark is calculated
with reference to 15 September 2010.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.”

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)
Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark
Eurozone Equity Portfolio
A USD 6.45 11.13 -0.67 5.06 - 4.16
(incepted 15
September
2010)
C UsD 10.45 12.16 -0.30 5.01 - 4.03
(incepted 15

97 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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(%)

Average annual compounded return (%)

Portfolio /
Class /
Benchmark

1year

3 years

5 years 10 years 15 years Since
inception

September
2010)

I USD
(incepted 15
September
2010)

10.15

12.98

0.64 6.17 - 521

S1USD
(incepted 15
September
2010)

12.10

13.88

1.24 6.64 - 5.65

MSCI EMU
Index EUR

11.90

14.74

531 7.60 N/A 6.77

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 57.02%
A 1.79%

A USD 1.82%

C 2.27%

C uUsDb 2.27%

[ 1.03%

I USD 1.02%

S USD N/A*

S1 0.73%

S1USD 0.73%

A AUD H 1.81%

ASGDH 1.82%

AUSDH 1.82%

* The expense ratios for these Classes are not available as these Classes are dormant or have not been

incepted as at 31 May 2022.
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The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research to build a relatively
concentrated, high conviction portfolio of
securities that appear to offer attractive returns
compared to the general equities market. The
Portfolio does not seek to have an investment
bias towards any investment style, economic
sector, country or capitalisation.

Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in
equity securities of companies anywhere in the
world, including Emerging Markets. These
companies may be of any market capitalisation
and industry.

The Portfolio’s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

¢ Concentration/focus e Hedging

e Convertible securities e Leverage

e Currency e Market

e Depositary receipts e REIT investment

e Derivatives e Securities lending

e Emerging/frontier e Small/mid-cap
markets equities

¢ Equity securities ¢ Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
¢ Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

3 April 2014: Portfolio established in the Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets

e have a high risk tolerance and can bear
losses

Global Core Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes: 6:00 PM CET.

Base Currency

USD.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

*May be waived by the Management Company in its sole discretion

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 A AUD H A$2,000 A$750
| $1 million* None A EURH €2,000 €750
S $25 million* None ASGDH S$3,000 S$1,000
S1 $25 million* None | SGDH S$1 million* None
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Fees and Charges®®

Initial Sales Charge, Contingent Deferred Sales Charge®
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
H Shares) based upon the duration that such shares are held)

A Up to 5.00% None

| Up to 1.50% None

S None None

S1

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class | Management Fee | Trailer Feel® Distribution Fee'®* | Management
(excluding (payable as a (payable as an Company Fee
Management percentage of annual percentage | (payable as an
Company Fee) management fee)* | of average daily annual percentage
(as an annual Net Asset Value) of average daily
percentage of Net Asset Value)
average daily Net
Asset Value)
A 1.50% 0%-75% None 0.05%
I 0.70% 0%-25% None 0.05%
S None!®? N/A None The lesser of
$50,000 or 0.01%
S1 0.60% N/A None The lesser of
$50,000 or 0.01%

9 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

% This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

100 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

101 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

102 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.
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* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%%3

0.01% 0.01% 0.01% 0.03%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap

corresponding H Shares) | (payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A 1.90%

103 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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I 1.10%

S 0.15%

S1 0.75%

Past Performance (as of 30 April 2023)*

(%) Average annual compounded return (%)

Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception

A 0.45 7.14 4.57 - - 5.38

(incepted 17
July 2014

I 3.91 8.93 5.95 - - 6.55

(incepted 17
July 2014)

S 6.34 10.40 7.22 - - 7.73

(incepted 17
July 2014)

S1 5.72 9.75 6.57 - - 7.08

(incepted 17
July 2014)

A AUD H -2.79 5.26 2.11 - - 4.32
(incepted 17
July 2014)

AEURH -3.40 4.74 1.96 - - 3.27
(incepted 17
July 2014)

ASGDH -1.19 6.37 3.50 - - 4.67
(incepted 17
July 2014)

| SGD H 2.20 8.16 4.89 - - 5.84
(incepted 17
July 2014)
MSCI All 2.06 12.04 7.03 N/A N/A 6.93
Country
World Index
(ACWI)

Notes:
1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent

104 |nvestors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 73.00%

A 1.71%

I 0.89%

S 0.06%

S1 0.66%

A AUD H 1.68%

AEURH 1.69%

A SGD H 1.69%

| SGDH 0.90%

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;
(b) foreign exchange gains/losses;
(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.
3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through a combination of
income and capital growth (total return).

Focus and Approach: In actively managing the
Portfolio, the Investment Manager focuses on
companies that own, develop, finance, operate or
market real estate of any type. The Investment
Manager uses fundamental research and a
proprietary quantitative risk/return model to select
securities that appear to be undervalued and to
generate cash flow growth (bottom-up approach).

Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than
two thirds, of its assets in equity securities of
REITs, mortgage REITs and other real estate
operating companies anywhere in the world,
including Emerging Markets.

The Portfolio may invest in collateralised

mortgage obligations.

The Portfolio may invest in, or be exposed to, the
following asset classes up to the percentages of
assets indicated:

e short-term investment grade debt securities
and other debt securities: 5%

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks) and  efficient  portfolio
management. This may include total return
swaps (expected use: 0%-10%; maximum: 25%).

GLOBAL REAL ESTATE SECURITIES

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

¢ Convertible securities e Hedging

e Currency e Market

¢ Derivatives ¢ REIT investment

e Emerging/frontier e Securities lending
markets e Sustainability

Equity securities

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
¢ Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

27 January 1997: Establishment of ACM US Real
Estate Investment Fund, a Luxembourg Fund, an
open-ended investment company with variable
capital (société dinvestissement a capital
variable) incorporated with limited liability under
the laws of the Grand Duchy of Luxembourg.

31 August 2006: Portfolio established in the
Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to a global equity markets
through a specific segment of the economy

e have a high risk tolerance and can bear
losses

Global Real Estate Securities Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00
PM EST,; currency hedged Share Classes: 6:00
PM CET

Base Currency and Denominated Currency

USD (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

Euro (Denominated
Currency):

Class A EUR, C EUR, |
EUR Shares.
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Classes of Shares and Minimum Initial and Subsegquent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 C EUR €2,000 €750
A EUR €2,000 €750 | $1 million* None
AD $2,000 $750 | EUR €1 million* None
B $2,000 $750 AD AUD H A$2,000 A$750
C $2,000 $750 AD SGDH S$3,000 S$1,000

*May be waived by the Management Company in its sole discretion

Fees and Charges!%

Initial Sales Charge, Contingent Deferred Sales Charge!%
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge
(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency
Shares and H
Shares)
A Up to 5.00% None
AD
B None 0-1 year held = 4.0%
1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%

105 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

106 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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4+ years held = 0.0%

0-1 year held = 1.0%
Thereafter 0%

(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

C None

| Up to 1.50% None

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Feel” Distribution Management
(and (excluding (payable as a Feel®%® Company Fee
corresponding | Management percentage of (payable as an (payable as an
Denominated Company Fee) management fee)* | annual percentage | annual percentage
Currency (as an annual of average daily of average daily
Shares and H | percentage of Net Asset Value) Net Asset Value)
Shares) average daily Net

Asset Value)
A 1.50% 0%-75% None 0.05%
AD
B 1.50% 0%-75% 1.00% 0.05%
C 1.95% 0%-80% None 0.05%
I 0.70% 0%-25% None 0.05%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

107 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

108 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.
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Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%1'%°

0.06% 0.03% 0.05% 0.22%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A 2.00%
AD

109 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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B 3.00%
C 2.45%
I 1.20%

Past Performance (as of 30 April 2023)°

(%)

Average annual compounded return (%)

Class /
Benchmark

1 year

3 years

5 years

10 years

15 years

Since
inception

A

(incepted 28
February
1997)

-18.70

2.89

-0.38

0.83

1.22

3.86

A EUR

(incepted 13
April 2023)

AD

(incepted 19
September
2013)

-18.72

2.86

-0.37

1.63

B

(incepted 28
February
1997)

-19.52

2.63

-0.56

0.23

0.48

2.98

C

(incepted 10
December
2012)

-15.70

3.82

-0.01

0.79

2.30

C EUR
(dormant)1t!

(incepted 28
February
1997)

-15.89

4.60

0.95

1.90

2.20

4.80

I EUR

(incepted 15
July 2021)

-19.47

-8.07

AD AUDH
(incepted 19

-21.70

0.81

-2.91

0.76

110 |nvestors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

111 This class was liquidated on 27 April 2022 but may be reactivated at a future date for subscriptions.
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(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
September
2013)
AD SGD H -20.00 2.14 -1.37 - - 0.98
(incepted 19
September
2013)
FTSE -15.28 4.86 0.84 2.18 2.68 2.02
EPRA/NAR
EIT
Developed
Real Estate
Index USD

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

4, Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

5. The Global Real Estate Securities Portfolio uses a blended benchmark in accordance with the
historical benchmark changes as follows: With effect from 2 July 2007, the name of the Portfolio
was changed from U.S. Real Estate Investment Portfolio to Global Real Estate Securities
Portfolio and the investment objective, strategy and policies were also changed. Consequently,
the benchmark for the Portfolio was changed from NAREIT Equity Index to FTSE EPRA/NAREIT
Developed Real Estate Index —GDR to reflect the change in its investment objective and
policies. Due to these changes, the since inception performance of the benchmark is calculated
with reference to 2 July 2007. Subsequently, with effect from 30 April 2016, the benchmark was
changed to the FTSE EPRA/NAREIT Developed Real Estate Index USD, so as to better reflect
the tax and regulatory status of the Global Real Estate Securities Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.
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Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.'*?

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)
Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception

Benchmark

Global Real Estate Securities Portfolio

| EUR -19.47 4.40 2.83 3.73 4.62 4.70
(incepted 1
July 2004)
FTSE -15.28 4.86 0.84 2.18 2.68 2.02

EPRA/NAR
EIT
Developed
Real Estate
Index USD

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 70.08%

A 1.95%

A EUR 1.93%

AD 1.96%

112 |nvestors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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B 2.96%
C 2.41%
C EUR N/A*
I 1.16%
I EUR 1.20%
AD AUDH 1.96%
AD SGD H 1.96%

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1.

The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 14: GLOBAL VALUE PORTFOLIO?

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research and a proprietary
quantitative risk/return model to select securities
that appear to be undervalued and to offer
attractive  Shareholder returns  (bottom-up
approach). The Investment Manager aims to
exploit pricing opportunities that arise from
investors’ overreactions to macroeconomic,
market, industry or company changes.

Under normal market conditions, the Portfolio
typically invests at least 90%, and not less than
two thirds of its assets in equity securities of
companies anywhere in the world, including
Emerging Markets. These companies may be of
any market capitalisation and industry.

The Portfolio may invest in, or be exposed to, the
following asset classes up to the percentages of
assets indicated:

e equity securities from Emerging Markets: 30%

The Portfolio’'s investments may include
convertible securities and depositary receipts.

The Portfolio may be exposed to any currency.

Derivatives and Techniques

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include

total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

¢ Convertible securities e Hedging

e Currency e Leverage

¢ Depositary receipts o Market

¢ Derivatives e Securities lending

¢ Emerging/frontier e Small/mid-cap
markets equities

e Equity Securities ¢ Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

12 November 2021: Portfolio established in the
Fund.

31 March 2023: Merger of Global Value Portfolio
of AB FCP | (established on 31 May 2006 as a
Portfolio of AB FCP |, a Luxembourg UCITS) into
the Portfolio.

113 Effective 31 March 2023, Global Value Portfolio of AB FCP | was merged into Global Value Portfolio of AB SICAV I.
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Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets

e have a high risk tolerance and can bear
losses

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Global Value Portfolio

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00
PM EST,; currency hedged Share Classes: 6:00
PM CET

Base Currency and Denominated Currency

USD (Base Currency): All  Share Classes
other than
Denominated
Currency Share
Classes.

Euro (Denominated Class A EUR, C EUR,
Currency): I EUR, S1 EUR
Shares.

SGD (Denominated
Currency):

Class A SGD, | SGD
Shares.

Classes of Shares and Minimum Initial and Subsequent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 | EUR €1 million* None
A EUR €2,000 €750 | SGD S31.5 None
million*
A SGD S$3,000 S$1,000 S $25 million* None
B $2,000 $750 S1 $25 million* None
C $2,000 $750 S1 EUR €20 million* None
C EUR €2,000 €750 ASGDH S$3,000 S$1,000
| $1 million* None AD SGDH S$3,000 S$1,000

*May be waived by the Management Company in its sole discretion
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Fees and Charges!™*

Initial Sales Charge, Contingent Deferred Sales Charge!®®
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

AD

| Up to 1.50% None

B None 0-1 year held = 4.0%

1-2 years held = 3.0%

2-3 years held = 2.0%

3-4 years held = 1.0%

4+ years held = 0.0%

C None 0-1 year held = 1.0%

Thereafter 0%

(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

S None None

114 Please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

115 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 August 2021!1¢)
(payable by the Portfolio)

Share Class
(and
corresponding
Denominated

Management Fee
(excluding
Management
Company Fee)

Trailer Fee'!’
(payable as a
percentage of
management fee)*

Distribution
Feel!®

(payable as an
annual percentage

Management
Company Fee
(payable as an
annual percentage

Currency (as an annual of average daily of average daily
Shares and H | percentage of Net Asset Value) Net Asset Value)
Shares) average daily Net
Asset Value)
A 1.50% 0%-75% None 0.10%
AD
B 1.50% 0%-75% 1.00% 0.10%
C 1.95% 0%-80% None 0.10%
I 0.70% 0%-25% None 0.10%
S None N/A None The lesser of
$50,000 or 0.01%
S1 0.70% N/A None The lesser of

$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

116 These fees are based on figures as of 31 August 2021 as the financial year of AB FCP | is 31 August of each year. Due
to Global Value Portfolio of AB FCP | being merged into the Portfolio effective 31 March 2023, the accounting reference
date for the Portfolio will be subsequently changed to 31 May.

117 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

118 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing

distribution-related services to a Portfolio with respect to such Shares.
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Other Fees and Charges (for the financial year ended on 31 August 20219)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%?*%°

0.02% 0.01% 0.04% 0.04%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

119 These fees and charges are based on figures as of 31 August 2021 as the financial year of AB FCP | is 31 August of
each year. Due to Global Value Portfolio of AB FCP | being merged into the Portfolio effective 31 March 2023, the
accounting reference date for the Portfolio will be subsequently changed to 31 May.

120 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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Share  Class  (and Voluntary Fee Cap

corresponding (payable by the Portfolio as an annual percentage of average daily Net
Denominated Currency Asset Value)

Shares and H Shares)

A None

2 None

c None

! None

S 0.12%

St 0.82%

Past Performance (as of 30 April 2023)%

(%) Average annual compounded return (%)

Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception

A -0.95 9.65 1.42 4.71 0.87 2.96

(incepted 24
April 2001)

A EUR -5.18 - - - - -3.09

(incepted 15
July 2021)

A SGD -4.41 - - - - -7.55

(incepted 15
July 2021)

B -1.82 9.49 1.24 4.09 0.14 2.13

(incepted 24
April 2001)

C 2.72 10.64 1.79 4.66 0.69 3.23

(incepted 3
October
2003)

CEUR -1.62 - - - - -1.30

(incepted 15
July 2021)

I 2.49 11.48 2.77 5.83 1.86 3.89

(incepted 23
May 2001)

121 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

- 136 -



Global Value Portfolio

(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
| EUR -1.80 - - - - -0.86
(incepted 15
July 2021)
| SGD -1.11 - - - - -5.46
(incepted 15
July 2021)
S 4.98 13.04 4.03 6.99 2.97 3.70
(incepted 22
June 2006)
S1 4.22 12.25 3.31 6.25 2.25 3.82
(incepted 6
December
2004)
S1 EUR -0.18 - - - - 0.17
(incepted 15
July 2021)
A SGD H - - - - - -
(dormant)*?
AD SGD H - - - - - -
(dormant)*#
MSCI World 3.18 13.10 8.14 8.71 6.36 6.32
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily

indicative of the future performance of this Portfolio.

122 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.

123 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.
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6. A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.'?

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)

Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark

Global Value Portfolio

A EUR -5.18 9.40 3.30 6.58 3.25 1.98
(incepted 24
April 2001)
A SGD -4.41 7.64 1.57 5.56 0.77 -0.14
(incepted 13
November
2006)

C EUR -1.62 10.42 3.70 6.55 3.07 3.53
(incepted 3
October
2003)

| EUR -1.80 11.27 4.69 7.73 4.26 2.71
(incepted 23
May 2001)

124 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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(%) Average annual compounded return (%)
Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark
| SGD -1.11 9.42 291 6.68 1.75 0.81
(incepted 13
November
2006)
S1EUR -0.18 12.05 5.24 8.16 4.67 4.94
(incepted 6
December
2004)
MSCI World 3.18 13.10 8.14 8.71 6.36 6.32
Index

Expense Ratios and Turnover Ratio (for the financial year ended on 31 August 20211

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 42.95%
A 1.79%

A EUR 1.97%

A SGD 1.97%

B 2.78%

C 2.25%

C EUR 2.42%

I 1.04%

| EUR 1.17%

| SGD 1.18%

S 0.09%

S1 0.79%

S1 EUR 0.82%

ASGDH 1.80%

AD SGD H 1.79%

125 These expense and turnover ratios are based on figures as of 31 August 2021 as the financial year of AB FCP | is 31
August of each year. Due to Global Value Portfolio of AB FCP | being merged into the Portfolio effective 31 March 2023,

the accounting reference date for the Portfolio will be subsequently changed to 31 May.
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Global Value Portfolio

The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 15: INDIA GROWTH PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research to select securities that it
believes offer superior long-term  growth
characteristics (bottom-up approach).

Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than
two thirds, of its assets in equity securities of
companies that are organised, or have
substantial business activities, in India.

The Portfolio may invest in, or be exposed to, the
following asset classes up to the percentages of
assets indicated:

e ETFs: 10%

The Portfolio’s exposure may include convertible
securities, participatory notes and depositary
receipts.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks) and  efficient  portfolio
management. This may include total return
swaps (expected use: 0%-10%; maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/focus e Equity securities
e Convertible securities ¢ Hedging
e Currency e Market
e Depositary receipts e Securities lending
e Derivatives e Small/mid-cap
e Emerging/frontier equities

markets e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

8 November 1993: Establishment of India Growth
Fund (originally named India Liberalisation Fund)
of ACMBernstein (an open-ended investment
company with  variable capital (société
d’investissement a capital variable) with limited
liability under the laws of the Grand Duchy of
Luxembourg.

5 August 2009: Portfolio established in the Fund,
as a successor to the India Growth Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to Indian equity markets and
accept the risks and volatility associated with
investing in a single Emerging Market

e have a high risk tolerance and can bear
losses

India Growth Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg and India are open for
business.

Dealing Deadline

All Share Classes: 11:00 AM CET.

Base Currency and Denominated Currency

USD (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

Class A EUR, | EUR,
S1 EUR Shares

Euro (Denominated
Currency):

Classes of Shares and Minimum Initial and Subsequent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A $2,000 $750
A EUR €2,000 €750
B $2,000 $750
C $2,000 $750
| $1 million* None

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
| EUR €1 million* None
S $25 million* None
S1 $25 million* None
S1 EUR €20 million* None
ASGDH S$3,000 S$1,000

*May be waived by the Management Company in its sole discretion
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Fees and Charges?!?®

Initial Sales Charge, Contingent Deferred Sales Charge!?’
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

B None 0-1 year held = 4.0%

1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%

C None 0-1 year held = 1.0%
Thereafter 0%

(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

I Up to 1.50% None

S None None

126 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

127 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee!?® Distribution Management

(and (excluding (payable as a Fee!?® Company Fee

corresponding | Management percentage of (payable as an (payable as an

Denominated Company Fee) management fee)* | annual percentage | annual percentage

Currency (as an annual of average daily of average daily

Shares and H | percentage of Net Asset Value) Net Asset Value)

Shares) average daily Net

Asset Value)

A 1.75% 0%-75% None 0.05%

B 1.75% 0%-75% 1.00% 0.05%

C 2.20% 0%-80% None 0.05%

I 0.95% 0%-25% None 0.05%

S None!® N/A None The lesser of
$50,000 or 0.01%

S1 0.95% N/A None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%*!

0.03% 0.08% 0.08% 0.16%

128 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

129 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

130 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

131 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).

- 144 -




India Growth Portfolio

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A 2.15%
B

C 2.60%
I 1.35%
S 0.35%
S1 1.29%
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Past Performance (as of 30 April 2023)1%2

(%) Average annual compounded return (%)

Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception

A -8.55 12.50 -1.66 4.52 - 4.31

(incepted 15
June 2009)

A EUR -12.44 - - - - -5.63

(incepted 15
July 2021)

B -8.64 12.86 -1.60 4.04 - 4.07

(incepted 24
June 2009)

C -5.16 13.53 -1.30 4.48 - 3.57

(incepted 5
August 2009)

I -5.41 14.38 -0.36 5.63 3.00 13.90

(incepted 27
February
1998)

I EUR -9.44 - - - - -3.49

(incepted 15
July 2021)

S -2.94 16.25 1.14 - - 3.24

(incepted 13
February
2015)

S1 -3.84 15.17 0.18 - - 3.52

(incepted 29
December
2014)

S1 EUR -7.91 - - - - -2.52

(incepted 15
July 2021)

ASGDH -9.30 11.94 -2.44 3.92 - 1.65

(incepted 12
May 2011)

S&P BSE -2.41 21.06 6.79 8.29 4.17 10.49
200 Index
Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent

132 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. The India Growth Portfolio uses a blended benchmark in accordance with historical benchmark
changes as follows: Prior to 1 January 2020, the benchmark for this Portfolio was The Bombay
Stock Exchange 200 Index — Price Return. With effect from 1 January 2020, the benchmark for
this Portfolio was changed to S&P BSE 200 Index which is more accurate for measuring
performance with respect to how this Portfolio was managed.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.**®

133 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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Past Performance (as of 30 April 2023)

India Growth Portfolio

(%)

Average annual compounded return (%)

Portfolio /
Class /
Benchmark

1year

3 years

5 years 10 years 15 years Since
inception

India Growth Portfolio

A EUR
(incepted 15
June 2009)

-12.44

12.27

0.24 6.40 - 6.01

| EUR
(incepted 23
November
2000)

9.44

14.15

1.57 7.53 5.43 8.78

S1EUR
(incepted 29
December
2014)

-7.91

14.94

2.12 - - 4.75

S&P BSE
200 Index

-2.41

21.06

6.79 8.29 4.17 10.49

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 35.03%
A 2.20%

A EUR 2.19%

B 2.27%

C 2.65%

| 1.40%

| EUR 1.39%

S 0.28%

S1 1.23%

S1 EUR 1.20%

ASGDH 2.20%
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India Growth Portfolio

The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 16: INTERNATIONAL HEALTH CARE PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental and quantitative research to select
securities that it believes offer superior long-term
growth characteristics (bottom-up approach).

Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than
two thirds, of its assets in equity securities of
companies in health care and health care-related
industries. These companies may be located
anywhere in the world, including Emerging
Markets.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks) and  efficient  portfolio
management. This may include total return
swaps (expected use: 0%-10%; maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/focus e Equity securities

e Currency e Hedging

e Derivatives o Market

e Emerging/frontier e Securities lending
markets e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

1 December 1986: Establishment of Alliance
International Health Care Fund (renamed ACM
International Health Care Fund), an open-ended
investment company with variable capital (société
d’investissement a capital variable) incorporated
with limited liability under the laws of the Grand
Duchy of Luxembourg.

31 August 2006: Portfolio established in the Fund
as a successor to the International Health Care
Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets
through a specific segment of the economy

e have a high risk tolerance and can bear
losses

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

International Health Care Portfolio

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00
PM EST,; currency hedged Share Classes: 6:00
PM CET.

Base Currency and Denominated Currency

USD (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

Class A EUR, C EUR, |
EUR, S1 EUR Shares.

Euro (Denominated
Currency):

SGD (Denominated
Currency):

Class A SGD, B SGD
Shares.

Classes of Shares and Minimum Initial and Subsequent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A $2,000 $750
A EUR €2,000 €750
A SGD S$3,000 S$1,000
B $2,000 $750
B SGD S$3,000 S$1,000
C $2,000 $750
C EUR €2,000 €750

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
I $1 million* None
| EUR €1 million* None
S $25 million* None
S1 $25 million* None
S1 EUR €20 million* None
ASGDH S$3,000 S$1,000
ISGDH S$1.5 million* None

*May be waived by the Management Company in its sole discretion
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Fees and Charges!®*

Initial Sales Charge, Contingent Deferred Sales Charge!®
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

B None 0-1 year held = 4.0%

1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%

C None 0-1 year held = 1.0%
Thereafter 0%

(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

I Up to 1.50% None

S None None

134 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

135 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class
(and
corresponding
Denominated

Management Fee
(excluding
Management
Company Fee)

Trailer Fee'®®
(payable as a
percentage of
management fee)*

Distribution
Feels”

(payable as an
annual percentage

Management
Company Fee
(payable as an
annual percentage

Currency (as an annual of average daily of average daily

Shares and H | percentage of Net Asset Value) Net Asset Value)

Shares) average daily Net

Asset Value)

A 1.80%** 0%-75% None 0.05%
1.75%

B 1.80%** 0%-75% 1.00% 0.05%
1.75%

C 2.25%** 0%-80% None 0.05%
2.20%

I 1.00%** 0%-25% None 0.05%
0.95%

S None'® N/A None The lesser of

$50,000 or 0.01%
S1 0.90% N/A None The lesser of

$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

** The consecutive fee levels listed apply with respect to (1) the first $300,000,000 of the net assets of
the Portfolio and (2) the amount of the net assets of the Portfolio over $300,000,000. By way of
illustration, if the fee levels listed are 2% and 1.75%, the fees charged for a Portfolio with net assets of
$500,000,000 will be 2% on the first $300,000,000 and 1.75% on the remaining $200,000,000.

136 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

137 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing

distribution-related services to a Portfolio with respect to such Shares.

138 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.
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Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%*%°

0.01% 0.01% 0.05% 0.02%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A N/A

B N/A

139 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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C N/A
I N/A
S N/A
S1

Past Performance (as of 30 April 2023)40

(%)

Average annual compounded return (%)

Class /
Benchmark

1year

3 years

5years

10 years

15 years

Since
inception

A

(incepted 5
July 1995)

0.36

9.17

10.09

11.04

8.70

7.81

A EUR

(incepted 15
July 2021)

-3.92

2.33

A SGD

(incepted 15
July 2021)

-3.16

-2.38

B

(incepted 5
July 1995)

-0.50

9.01

9.89

10.38

7.92

6.90

B SGD

(incepted 15
July 2021)

-4.13

-2.79

C

(incepted 11
July 2000)

4.07

10.17

10.49

10.99

8.51

5.28

C EUR

(incepted 15
July 2021)

-0.36

4.21

(incepted 18
February
1999)

3.81

10.99

11.54

12.21

9.76

7.21

I EUR

(incepted 15
July 2021)

-0.63

464

S

(not incepted
yet)

140 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)
Class / 1year 3 years 5years 10 years 15 years Since
Benchmark inception
S1 5.58 11.76 12.15 - - 10.15
(incepted on
8 May 2015)
S1EUR 1.08 - - - - 5.72
(incepted 15
July 2021)
ASGDH - - - - - -
(not incepted
yet)
| SGD H - - - - - -
(not incepted
yet)
MSCI World 452 9.86 10.67 10.31 10.12 9.78
Health Care
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
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Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.'*

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)

Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark

International Health Care Portfolio

A EUR -3.92 8.95 12.13 13.03 11.27 4.36
(incepted 24
November
2000)

A SGD -3.16 7.18 10.24 11.94 8.59 6.48
(incepted 12
February
2007)

B SGD -4.13 6.99 10.05 11.28 7.81 5.69
(incepted 12
February
2007)

C EUR -0.36 9.94 12.54 12.98 11.07 4.08
(incepted 24
November
2000)

| EUR -0.63 10.76 13.61 14.23 12.35 5.32
(incepted 24
November
2000)
S1EUR 1.08 11.54 14.23 - - 10.39
(incepted 8
May 2015)

141 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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(%) Average annual compounded return (%)
Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark
MSCI World 452 9.86 10.67 10.31 10.12 9.78
Health Care
Index

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 14.45%
A 1.96%
A EUR 1.96%
A SGD 1.96%
B 2.96%
B SGD 2.96%
C 2.41%
C EUR 2.42%
I 1.16%
I EUR 1.16%
S N/A*
S1 0.98%
S1 EUR 0.98%
ASGDH N/A*
I SGDH N/A*
* The expense ratios for these Classes are not available as these Classes have not been incepted as at
31 May 2022.
Notes:
1. The expense ratios are calculated in accordance with the Investment Management Association

of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest

audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;
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(b) foreign exchange gains/losses;
(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research to select securities that it
believes offer superior long-term  growth
characteristics (bottom-up approach).

Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than
two thirds, of its assets in equity securities of
companies that are expected to profit from
technological advances and innovations. These
companies may be located anywhere in the
world, including Emerging Markets.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks) and  efficient  portfolio
management. This may include total return
swaps (expected use: 0%-10%; maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Concentration/focus e Equity securities

e Currency e Hedging

¢ Derivatives o Market

¢ Emerging/frontier e Securities lending
markets e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

10 Feburary 1984: Establishment of Alliance
International Technology Fund (renamed ACM
International Technology Fund), an open-ended
investment company with variable capital (société
d’investissement a capital variable) incorporated
with limited liability under the laws of the Grand
Duchy of Luxembourg.

31 August 2006: Portfolio established in the Fund
as a successor to the ACM International
Technology Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets
through a specific segment of the economy

e have a high risk tolerance and can bear
losses

International Technology Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00
PM EST,; currency hedged Share Classes: 6:00
PM CET.

Base Currency and Denominated Currency

USD (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

Class A EUR, C EUR, |
EUR Shares

Euro (Denominated
Currency):

SGD (Denominated Class A SGD Shares

Currency):

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

*May be waived by the Management Company in its sole discretion

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment

A $2,000 $750 I $1 million* None

A EUR €2,000 €750 | EUR €1 million* None

A SGD S$3,000 S$1,000 S, S1 $25 million* None
B $2,000 $750 ASGDH S$3,000 S$1,000
C $2,000 $750 I SGDH S$1.5 million* None

C EUR €2,000 €750
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Fees and Charges!#?

Initial Sales Charge, Contingent Deferred Sales Charge!#?
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

B None 0-1 year held = 4.0%

1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%

C None 0-1 year held = 1.0%
Thereafter 0%

(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

I Up to 1.50% None

S None None

142 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

143 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class
(and
corresponding
Denominated

Management Fee
(excluding
Management
Company Fee)

Trailer Fee'#
(payable as a
percentage of
management fee)*

Distribution
Feel4®

(payable as an
annual percentage

Management
Company Fee
(payable as an
annual percentage

Currency (as an annual of average daily of average daily

Shares and H | percentage of Net Asset Value) Net Asset Value)

Shares) average daily Net

Asset Value)

A 2.00%** 0%-75% None 0.05%
1.75%

B 2.00%** 0%-75% 1.00% 0.05%
1.75%

C 2.45%** 0%-80% None 0.05%
2.20%

I 1.20%** 0%-25% None 0.05%
0.95%

S None' N/A None The lesser of

$50,000 or 0.01%
S1 0.90% N/A None The lesser of

$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

** The consecutive fee levels listed apply with respect to (1) the first $300,000,000 of the net assets of
the Portfolio and (2) the amount of the net assets of the Portfolio over $300,000,000. By way of
illustration, if the fee levels listed are 2% and 1.75%, the fees charged for a Portfolio with net assets of
$500,000,000 will be 2% on the first $300,000,000 and 1.75% on the remaining $200,000,000.

144 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

145 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing

distribution-related services to a Portfolio with respect to such Shares.

146 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.
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Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%4’

0.01% 0.01% 0.06% 0.04%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net

Denominated Currency Asset Value)

Shares and H Shares)

A N/A

B N/A

147 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).

- 164 -



International Technology Portfolio

C N/A
I N/A
S N/A
S1

Past Performance (as of 30 April 2023)48

(%)

Average annual compounded return (%)

Class /
Benchmark

1 year

3 years

5 years

10 years

15 years

Since
inception

A

(incepted 2
October
1995)

-8.28

7.21

10.43

13.31

9.77

7.98

A EUR

(incepted 15
July 2021)

-12.19

-16.88

A SGD

(incepted 15
July 2021)

-11.50

-20.70

B

(incepted 2
October
1995)

-9.19

7.03

10.23

12.65

8.98

7.06

C

(incepted 7
September
2000)

-4.89

8.19

10.83

13.27

9.58

2.96

CEUR

(incepted 15
July 2021)

-8.94

-15.34

(incepted 27
March 1984)

-5.13

9.00

11.89

14.52

10.84

11.43

I EUR

(incepted 15
July 2021)

-9.17

-15.00

S

(not incepted
yet)

S1
(incepted 20

-3.45

9.83

12.60

14.15

148 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.

- 165 -



International Technology Portfolio

(%) Average annual compounded return (%)
Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception
August 2014)
ASGDH - - - - - -
(dormant)4®
| SGD H - - - - - -
(dormant)*s°
MSCI World 5.68 16.58 16.76 17.67 12.91 10.17
Information
Technology
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception benchmark return for the International Technology Portfolio is calculated
with reference to the nearest month-end following the inception of Class A (as the benchmark
was incepted on 31 December 1994).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former

149 This class is dormant and may be activated at a future date for subscriptions.

150 This class is dormant and may be activated at a future date for subscriptions.
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corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.*!

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)

Portfolio / 1year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark

International Technology Portfolio

A EUR -12.19 6.99 12.48 15.35 12.36 3.48
(incepted 24
November
2000)

A SGD -11.50 5.25 10.58 14.23 9.66 8.36
(incepted 12
February
2007)
CEUR -8.94 7.97 12.90 15.30 12.16 3.21
(incepted 24
November
2000)

| EUR -9.17 8.78 13.97 16.57 13.46 4.44
(incepted 24
November
2000)

MSCI World 5.68 16.58 16.76 17.67 12.91 10.17

Information
Technology
Index

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 128.04%
A 2.03%

151 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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A EUR 2.03%
A SGD 2.03%
B 3.02%
C 2.47%
CEUR 2.47%
I 1.23%
I EUR 1.23%
S N/A*

S1 1.00%
ASGDH N/A*

| SGD H N/A*

* The expense ratios for these Classes are not available as these Classes are dormant or have not been

incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest

audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;
(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a
percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research and a proprietary
guantitative risk/return model to select securities
that appear to be high quality, to have low
volatility and reasonable valuations and to offer
attractive  Shareholder returns  (bottom-up
approach).

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
that are organised, have substantial business
activities in developed countries as well as
Emerging Markets, that the Investment Manager
believes have lower volatility. These companies
may be of any market capitalisation and industry.

The Portfolio’s investments may include
convertible securities, depositary receipts and
ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

¢ Convertible securities e Hedging

e Currency e Leverage

e Depositary receipts e Market

¢ Derivatives e Securities lending

e Emerging/frontier e Small/mid-cap
markets equities

o Equity securities e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

19 November 2012: Portfolio established in the
Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets with
potentially lower volatility

e have a high risk tolerance and can bear
losses

Low Volatility Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00
PM EST,; currency hedged Share Classes: 6:00
PM CET.

Base Currency

USD.

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Initial Minimum Share Minimum Initial Minimum
Class Investment Subsequent Class Investment Subsequent
Investment Investment
ASGDH
2,000 750 ’ S$3,000 S$1,000
A, AD $ $ AD SGD M $ $
I $1 million* None AD CADH C$2,000 C$750
ID $1 million* None AD GBP H £2,000 £750
S1 $25 million* None | EURH €1 million* None
A AUD H, *
AD AUD H A$2,000 A$750 | GBP H £500,000 None
A EURH, -
AD EUR H €2,000 €750 | SGD H S$1.5 million None
ANZD H, I
AD NZD H NZ$3,000 NZ$1,000 S1EURH €25 million None

*May be waived by the Management Company in its sole discretion
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Initial Sales Charge, Contingent Deferred Sales Charge!®®

(payable by Shareholders)

Low Volatility Equity Portfolio

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
H Shares) based upon the duration that such shares are held)

A Up to 5.00% None

AD

I Up to 1.50% None

ID

S1 None None

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee'® Distribution Management

(and (excluding (payable as a Fee®®® Company Fee

corresponding | Management percentage of (payable as an (payable as an

H Shares) Company Fee) management fee)* | annual percentage | annual percentage
(as an annual of average daily of average daily
percentage of Net Asset Value) Net Asset Value)
average daily Net
Asset Value)

A 1.50% 0%-75% None 0.05%

AD

I 0.70% 0%-25% None 0.05%

ID

S1 0.50% N/A None The lesser of

$50,000 or 0.01%

152 please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

153 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

154 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

155 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing

distribution-related services to a Portfolio with respect to such Shares.
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* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%°

0.01% 0.01% 0.04% 0.02%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class (and Voluntary Fee Cap
corresponding H Shares) | (payable by the Portfolio as an annual percentage of average daily Net
Asset Value)

A 1.90%
AD

156 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).

-172 -



Low Volatility Equity Portfolio

1.10%

S1

0.65%

Past Performance (as of 30 April 2023)

(%)

Average annual compounded return (%)

Class /
Benchmark

1 year

3 years

5years

10 years 15 years Since
inception

A

(incepted 11
December
2012)

-0.85

8.80

5.57

7.43 - 8.44

AD

(incepted 15
October
2013)

-0.83

8.80

5.57

- - 7.42

(incepted 11
December
2012)

2.55

10.62

6.97

8.57 - 9.58

ID

(incepted 19
October
2020)

2.63

- - 7.13

S1

(incepted 11
December
2012)

4.46

11.55

7.67

9.14 - 10.16

A AUD H

(incepted 15
October
2013)

-3.11

7.23

3.75

- - 7.03

AEURH

(incepted 11
December
2012)

-4.45

6.61

3.11

5.66 - 6.71

ANZDH

(incepted 15
October
2013)

-2.60

7.79

4.13

- - 7.59

ASGDH

(incepted 15
October

-2.06

8.21

4.75

- - 6.89

157 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)
Class / 1year 3 years 5years 10 years 15 years Since
Benchmark inception
2013)
AD AUDH -3.07 7.25 3.74 - - 6.98
(incepted 15
October
2013)
AD CADH -1.93 8.00 4.30 - - 6.21

(incepted 20
March 2014)

AD EURH -4.41 6.60 3.12 - - 511

(incepted 20
March 2014)

AD GBP H -3.02 7.64 3.77 - - 5.72

(incepted 20
March 2014)

AD NZD H -2.58 7.76 4.13 - - 7.56

(incepted 15
October
2013)

AD SGDH -2.04 8.19 4.74 - - 6.88

(incepted 15
October
2013)

| EURH -1.19 8.42 4.48 6.75 - 7.81

(incepted 11
December
2012)

| GBP H 0.30 9.46 5.16 - - 6.78

(incepted 8
December
2016)

| SGDH 1.32 9.97 6.12 - - 7.67

(incepted 20
March 2014)

S1EURH - - - - - -
(dormant)*©8
MSCI World 3.18 13.10 8.14 8.71 N/A 9.55
Index

Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a

single pricing basis, taking into account an assumed initial sales charge and a contingent

158 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions
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deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 39.38%
A 1.68%

AD 1.68%

I 0.88%

ID 0.88%

S1 0.55%

A AUD H 1.68%

AEURH 1.67%

ANZDH 1.67%

ASGDH 1.68%

AD AUD H 1.68%

AD CADH 1.68%

AD EUR H 1.68%

AD GBP H 1.68%

AD NZD H 1.68%

AD SGD H 1.68%
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IEURH 0.88%
| GBPH 0.88%
I SGDH 0.91%
S1EURH N/A*

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 19: LOW VOLATILITY TOTAL RETURN EQUITY

PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of vyour
investment over time through a combination of
income and capital growth (total return) while
seeking to maintain a net exposure to global
equity markets (or beta) that is close to zero.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental research and a proprietary
gquantitative risk/return model to select securities
that appear to be high quality, to have low
volatility and reasonable valuations and to offer
attractive  Shareholder returns  (bottom-up
approach). The Investment Manager also seeks
to reduce most of the effects of overall equity
market movements, or beta, by using derivatives
to reduce the Portfolio’s exposure to the MSCI
World Unhedged Index. The beta hedging
strategy intends to reduce, but may not eliminate,
the equity market exposure of the Portfolio.

Under normal market conditions, the Portfolio
typically invests in equity securities of companies
that are organised, have substantial business
activities, or are impacted by developments, in
developed countries and Emerging Markets.
These companies may be of any market
capitalisation and industry.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks) and  efficient  portfolio
management. This may include total return
swaps (expected use: 0%-10%; maximum: 25%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Currency ¢ Hedging

e Derivatives e Leverage

e Emerging/frontier e Small/mid-cap
markets equities

e Equity securities ¢ Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
¢ Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Absolute VaR. Expected gross
leverage (not guaranteed): 0% to 200%. The VaR
of the Portfolio may not exceed 20% of the NAV
of the Portfolio.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

4 January 2019: Portfolio established in the Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets with
beta reduced or close to zero

e have a high risk tolerance and can bear
losses

Low Volatility Total Return Equity Portfolio

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes: 6:00 PM CET.

Base Currency and Denominated Currency

USD (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

HKD (Denominated Class A, AD Shares.

Currency):

Classes of Shares and Minimum Initial and Subseguent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent

investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A, AD
’ 2,000 750
(USD) $ $
A, AD
’ HKD15,000 HKD5,000
(HKD)
| $1 million* None
S, S1 $25 million* None
A AUDH
' A$2,000 A$750
AD AUD H $ $

Share Minimum Minimum
Class Initial Subsequent
Investment Investment
A EURH,
AD EUR H €2,000 €750
A GBP H
’ £2 £7
AD GBP H ;000 50
A SGD H,
AD SGD H S$3,000 S$1,000
|EURH €1 million* None
ID SGD H S$1.5 million* None

*May be waived by the Management Company in its sole discretion
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Fees and Charges?!®®

Initial Sales Charge, Contingent Deferred Sales Charge!®®

(payable by Shareholders)

Low Volatility Total Return Equity Portfolio

Share Class
(and
corresponding
Denominated
Currency
Shares and H
Shares)

Initial Sales Charge
(as a percentage of
purchase price)

Contingent deferred sales charge
(as a percentage of the lesser of the current Net Asset
Value or original cost of the Shares being redeemed and
based upon the duration that such shares are held)

A
AD

Up to 5.00%

None

Up to 1.50%

None

None

None

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class
(and
corresponding
Denominated

Management Fee
(excluding
Management
Company Fee)

Trailer Fee'®!
(payable as a
percentage of
management fee)*

Distribution
Feel®?

(payable as an
annual percentage

Management
Company Fee
(payable as an
annual percentage

Currency (as an annual of average daily of average daily
Shares and H | percentage of Net Asset Value) Net Asset Value)
Shares) average daily Net
Asset Value)
A 1.50% 0%-75% None 0.05%
AD
I 0.70% 0%-25% None 0.05%
ID

159 pPlease note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

160 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.

161 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

162 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing

distribution-related services to a Portfolio with respect to such Shares.
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S None!63 N/A None The lesser of
$50,000 or 0.01%

S1 0.50% N/A None The lesser of
$50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%%*%

0.03% 0.04% 0.01% 0.16%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

163 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

164 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share Class
corresponding
Denominated Currency
Shares and H Shares)

(and

Voluntary Fee Cap

(payable by the Portfolio as an annual percentage of average daily Net

Asset Value)

A 1.90%
AD
I 1.10%
ID
S 0.15%
S1 0.65%

Past Performance (as of 30 April 2023)1¢5

(%)

Average annual compounded return (%)

Class /
Benchmark

1 year

3 years

5 years

10 years 15 years Since
inception

A (USD)
(incepted 31
January
2019)

-2.63

-1.65

- - -1.23

A (HKD)
(incepted 15
July 2021)

-2.58

- - -0.16

AD (USD)
(incepted 31
January
2019)

-2.58

-1.64

; - -1.24

AD (HKD)
(incepted 15
July 2021)

-2.59

- - -0.14

(incepted 31
January
2019)

0.72

-0.02

- - 0.15

S

(incepted 31
January
2019)

3.17

1.42

- - 1.47

165 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)

Class / 1year 3 years 5years 10 years 15 years Since
Benchmark inception

S1 2.64 0.92 - - - 0.97

(incepted 31
January
2019)

AAUDH -3.53 -2.09 - - - -3.56

(incepted 20
February
2020)

AEURH -4.92 -2.94 - - - -4.40

(20 February
2020)

A GBP H -3.46 -1.95 - - - -3.47

(incepted 10
February
2020)

ASGDH -3.03 -1.78 - - - -3.22

(incepted 20
February
2020)

AD AUD H -3.53 -2.10 - - - -3.55
(incepted 20
February
2020)

AD EURH - - - - - -
(not incepted

yet)

AD GBP H -3.36 -1.94 - - - -3.46
(incepted 10
February
2020)

AD SGD H -3.00 -1.78 - - - -3.22
(incepted 20
February
2020)

IEURH -1.73 - - - - -1.19

(incepted 16
July 2020)

IDSGDH - - - - - -
(not incepted
yet)

ICE BofA 2.81 0.99 N/A N/A N/A 1.33
Merrill Lynch
3-Month
u.s.
Treasury Bill
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Notes:

1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4, An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are

dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.16¢

166 |nvestors should refer to the clarifying notes preceding this paragraph for details about the information in this table.

- 183 -



Past Performance (as of 30 April 2023)

Low Volatility Total Return Equity Portfolio

(%)

Average annual compounded return (%)

Portfolio /
Class /
Benchmark

1year

3 years

5 years

10 years

15 years

Since
inception

Low Volatility Total Return Equity Portfolio

A HKD
(incepted 20
February
2020)

-2.58

-1.24

-2.77

AD HKD
(incepted 20
February
2020)

-2.59

-1.25

-2.78

ICE BofA
Merrill
Lynch 3-
Month U.S.
Treasury
Bill

2.81

0.99

N/A

N/A

N/A

1.33

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 82.18%
A (USD) 1.89%

A (HKD) 1.86%

AD (USD) 1.88%

AD (HKD) 1.90%

[ 1.09%

S 0.15%

S1 0.65%

A AUD H 1.87%

AEURH 1.87%

A GBP H 1.90%

ASGDH 1.90%

AD AUD H 1.87%
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AD EURH N/A*
AD GBP H 1.88%
AD SGD H 1.88%
IEURH 1.08%
ID SGD H N/A*

* The expense ratios for these Classes are not available as these Classes have not been incepted as at
31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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APPENDIX 20: SELECT US EQUITY PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth while
seeking to maximise risk-adjusted returns relative
to the overall US equity markets.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager uses
fundamental and quantitative research to select
securities that it believes offer superior
investment return characteristics (bottom-up
approach). The Investment Manager takes a
flexible, style-agnostic approach, adjusting
exposures opportunistically based on market
environments. It may hold securities for a short
period of time when implementing the investment
strategy and therefore may experience high
trading volumes.

Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in
equity securities. The Portfolio mainly invests in
medium and large-sized companies that are
traded in the US.

The Portfolio’'s investments may include
convertible securities, depositary receipts, REITs
and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-30%;
maximum: 50%).

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Convertible securities e Leverage

e Currency e Market

e Depositary receipts e Securities lending
e Derivatives e REIT investment
e Equity securities e Small/mid-cap

e Hedging equities

e Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

e Counterparty/custody e Operational
o Liquidity

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

23 August 2011: Portfolio established in the
Fund.



Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to US equity markets

e have a high risk tolerance and can bear
losses

Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Select US Equity Portfolio

Dealing Deadline

All Share Classes: 6:00 PM CET.

Base Currency and Denominated Currency

USD (Base Currency): All Share Classes other

than Denominated
Currency Share
Classes.

EUR (Denominated Class A EUR Shares.

Currency):

HKD (Denominated Class A HKD Shares.

Currency):

Classes of Shares and Minimum Initial and Subsequent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A $2,000 $750 A GBP H £2,000 £750
A EUR €2,000 €750 ASGDH S$3,000 S$1,000
A HKD HK$15,000 HK$5,000 | SGD H S$1.5 million None
C $2,000 $750 |EURH €1 million* None
[ $1 million* None SEURH €20 million* None
S $25 million* None S1EURH €20 million* None
S1 $25 million* None W CHF H | CHF 1 million* None
W (EUR) €1 million* None W EURH €1 million* None
W (USD) $1 million* None W GBP H £1 million* None
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AAUDH A$2,000 A$750 W SGDH | S$1.5 million* None

AEURH €2,000 €750
*May be waived by the Management Company in its sole discretion

Fees and Charges?’®’

Initial Sales Charge, Contingent Deferred Sales Charge!®®
(payable by Shareholders)

Share Class Initial Sales Charge | Contingent deferred sales charge

(and (as a percentage of (as a percentage of the lesser of the current Net Asset
corresponding | purchase price) Value or original cost of the Shares being redeemed and
Denominated based upon the duration that such shares are held)
Currency

Shares and H

Shares)

A Up to 5.00% None

C None 0-1 year held = 1.0%

Thereafter 0%
(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

| Up to 1.50% None
S None None
S1

W None None

167 Please note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there
are any such fees and charges payable to them.

168 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent
deferred sales charge as set out in the third column of the table of this section.
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Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee!®® Distribution Management

(and (excluding (payable as a Feel™® Company Fee

corresponding | Management percentage of (payable as an (payable as an

Denominated Company Fee) management fee)* | annual percentage | annual percentage

Currency (as an annual of average daily of average daily

Shares and H | percentage of Net Asset Value) Net Asset Value)

Shares) average daily Net

Asset Value)

A 1.80% 0%-75% None 0.05%

C 2.25% 0%-80% None 0.05%

I 1.00% 0%-25% None 0.05%

S None'™ N/A None The lesser of
$50,000 or 0.01%

S1 0.75% N/A None The lesser of
$50,000 or 0.01%

w 0.45% N/A None 0.05%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%'72

0.01% 0.00% 0.02% 0.02%

169 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

170 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.

71 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

172 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share  Class  (and Voluntary Fee Cap

corresponding (payable by the Portfolio as an annual percentage of average daily Net
Denominated Currency Asset Value)

Shares and H Shares)

A 2.10%

c 2.55%

' 1.30%

S 0.15%

St 0.90%

w 0.65%
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Past Performance (as of 30 April 2023)!7

(%) Average annual compounded return (%)

Class / 1year 3years 5years 10 years 15 years Since
Benchmark inception

A -2.69 12.25 8.81 9.72 - 10.84

(incepted 28
October
2011)

A EUR -6.83 - - - - -0.03

(incepted 15
July 2021)

A HKD -2.66 - - - - -3.26

(incepted 15
July 2021)

C 0.92 13.28 9.21 9.67 - 10.15

(incepted 29
March 2012)

I 0.67 14.13 10.25 10.89 - 11.98

(incepted 28
October
2011)

S 3.32 16.00 11.84 12.34 - 13.44

(incepted 28
October
2011)

S1 2.57 15.15 11.02 11.50 - 12.59

(incepted 28
October
2011)

W (EUR) -1.64 - - - - 3.68

(incepted 15
July 2021)

W (USD) 2.74 14.96 11.00 - - 12.41

(incepted 23
May 2016)

A AUD H -5.04 10.66 6.64 - - 7.61

(incepted 16
March 2017)

AEURH -6.34 9.97 6.14 7.90 - 9.15

(incepted 28
October
2011)

A GBPH -4.90 10.90 6.75 8.45 - 9.72

(incepted 28
October

173 Investors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)

Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception

2011)
A SGD H -3.87 11.61 7.85 9.18 - 10.62

(incepted 18
May 2012)

IEURH -3.13 11.80 7.54 9.04 - 10.28

(incepted 28
October
2011)

| SGD H -0.57 13.48 9.27 - - 10.18

(incepted 15
Oct 2013)

SEURH - - - - - -
(dormant)*
S1EURH -1.27 12.81 8.32 9.69 - 10.96

(incepted 28
October
2011)

W CHF H -1.77 11.86 7.73 - - 9.28

(incepted 23
May 2016)

W EURH -1.04 12.58 8.24 - - 9.76

(incepted 23
May 2016)

W GBP H 0.40 13.51 8.83 - - 10.43

(incepted 23
May 2016)

W SGD H 1.49 14.33 10.03 - - 11.53

(incepted 23
May 2016)

S&P 500 2.13 13.97 10.86 11.56 N/A 12.29
Index

Notes:
1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.

174 This class was liquidated on 25 March 2022 but may be reactivated at a future date for subscriptions.
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3. The since inception performance of the benchmark of this Portfolio is calculated with reference
to the inception date of the Share Class of this Portfolio which was launched the earliest (or the
nearest month-end after such inception date).

4. An investor cannot invest directly in an index and the performance calculations of the
benchmarks do not take into account sales charges or operating expenses associated with an
investment in a mutual fund, which would reduce total returns.

5. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.'’

Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)
Portfolio / 1 year 3 years 5years 10 years 15 years Since
Class / inception
Benchmark
Select US Equity Portfolio
A EUR -6.83 12.03 10.84 11.69 - 12.36
(incepted 16
May 2012)
A HKD -2.66 12.73 8.82 9.85 - 11.25
(incepted 18

175 Investors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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(%) Average annual compounded return (%)
Portfolio / 1 year 3 years 5 years 10 years 15 years Since
Class / inception
Benchmark
May 2012)
S&P 500 2.13 13.97 10.86 11.56 N/A 12.29
Index

Expense Ratios and Turnover Ratio (for the financial year ended on 31 May 2022)

Class Expense Ratio Turnover Ratio
For all Share Classes (see below) 205.09%
A 1.96%
A EUR 1.97%
A HKD 1.96%
C 2.42%
| 1.17%
S 0.04%
S1 0.79%
W (EUR) 0.61%
W (USD) 0.62%
A AUD H 1.97%
AEURH 1.97%
A GBP H 1.97%
ASGDH 1.97%
| EUR H 1.16%
I SGDH 1.17%
SEURH N/A*
S1EURH 0.78%
W CHF H 0.62%
W EUR H 0.62%
W GBP H 0.62%
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W SGDH 0.61%

* The expense ratios for these Classes are not available as these Classes are dormant or have not been
incepted as at 31 May 2022.

Notes:

1. The expense ratios are calculated in accordance with the Investment Management Association
of Singapore's (IMAS) guidelines on the disclosure of expense ratios and based on the latest
audited accounts.

2. The following expenses are excluded from the calculation of the expense ratios:

(a) brokerage and other transaction costs;

(b) foreign exchange gains/losses;

(c) front or backend loads arising from the purchase or sale of other funds, and
(d) tax deducted at source or arising out of income received.

3. The turnover ratios are calculated based on the lesser of purchases or sales expressed as a

percentage over average net asset value, i.e., average daily asset value, over the same period
used for calculation of the expense ratios.
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PORTFOLIO

Investment Objective, Focus and Approach

Objective: To increase the value of your
investment over time through capital growth.

Focus and Approach: In actively managing the
Portfolio, the Investment Manager invests in
securities that it believes are positively exposed
to environmentally- or socially-oriented
sustainable investment themes derived from the
UN Sustainable Development Goals (UNSDGS).
The Investment Manager employs a combination
of “top-down” and “bottom-up” investment
processes. For the “top-down” approach, the
Investment Manager identifies  sustainable
investment themes that are broadly consistent
with achieving the UNSDGs such as Health,
Climate, and Empowerment. These sustainable
investment themes may change over time based
on the Investment Manager’s research. For the
“bottom-up” approach, the Investment Manager
analyses individual companies, focusing on
assessing a company’s  exposure to
environmental, social and governance (ESG)
factors. The Investment Manager emphasises
positive selection criteria, in particular by
analysing the exposure to such ESG factors of
each security or issuer, over broad-based
negative screens in assessing an issuer’s
exposure to such ESG factors.

Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in
equity securities of issuers that the Investment
Manager believes are positively aligned with
sustainable investment themes. These
companies may be of any market capitalisation
and from any country, including Emerging
Markets. The Portfolio usually invests in at least
three different countries and at least 40% in
equity securities of non-US companies. The
Portfolio’s investments may include convertible
securities, REITs and ETFs.

The Portfolio may be exposed to any currency.

SUSTAINABLE

GLOBAL THEMATIC

Derivatives and Technigues

The Portfolio will use derivatives and efficient
portfolio management (EPM) techniques, as
permitted by regulation and consistent with its
investment policies (see the “Portfolio-Related
Information — Derivatives and EPM Techniques”
section in the Luxembourg Prospectus for further
information).

The Portfolio uses derivatives for hedging
(reducing risks), efficient portfolio management
and other investment purposes. This may include
total return swaps (expected use: 0%-10%;
maximum: 25%).

ESG Fund

The Portfolio is an “ESG Fund” as described in
the “CFC 02/2022 Disclosure and Reporting
Guidelines for Retail ESG Funds” issued by the
MAS. Please see the “SFDR Pre-Contractual
Disclosures” section with respect to the Portfolio
in the Luxembourg Prospectus for further
information.

For the Portfolio, the attainment of the
sustainable investment objective is measured
through alignment with one or more UN SDGs.
To measure alignment, AB analyses the
percentage of corporate issuers’ revenues
derived from products or services that support the
achievement of one or more UN SDGs. The
degree of revenue alignment is a key indicator for
assessing securities. No company deriving less
than the minimum threshold of revenue from
these activities is in the investible universe.
Aligned companies generate greater than 25% of
their revenue from the direct production of
products or provision of services that support the
achievement of one or more UN SDGs.

The Portfolio seeks to achieve its investment
objective through investments in securities which
are deemed to be sustainable investments. A
security is deemed to be a sustainable
investment if the following binding elements are
satisfied:



e AB believes the security is positively exposed
to environmentally- or socially-oriented
sustainable investment themes derived from
the UN SDGs, as confirmed by compliance
with the relevant minimum revenue threshold
for UN SDG-aligned products and services
(top-down approach).

e AB has assessed the issuer on ESG factors
(bottom-up approach).

e The security satisfies AB’s proprietary
methodology to determine that a specific
security meets the “Do No Significant Harm”
principle outlined in SFDR.

e The issuer of the security follows good
governance practices under AB’s Good
Governance Policy.

e The Portfolio’s investment exclusions under
its Exclusion Policy, which identifies the
Portfolio’s investible universe from which
sustainable investments will be selected, are
met.

The Portfolio does not use a designated
reference benchmark for measuring sustainability
or determining sustainable investments.

The Portfolio’s Exclusion Policy can be found on
the following website:
http://www.alliancebernstein.com/go/EquityExclus
ionPolicy; more product-specific information can
be found on the following website:
http://www.alliancebernstein.com/go/EQ9webdisc
losures

Main Risks

Risks Typically Associated with Ordinary Market
Conditions

e Convertible securities e Leverage

e Currency o Market

e Derivatives e REIT investment

e Emerging/frontier e Securities lending
markets e Small/mid-cap

e Equity securities equities

e Hedging o Sustainability

Risks Typically Associated With Unusual Market
Conditions or Other Unusual Circumstances

Sustainable Global Thematic Portfolio

e Counterparty/custody
e Liquidity

e Operational

For more information on the above risks
applicable to the Portfolio, see the “Portfolio-
Related Information — Risk Descriptions” section
in the Luxembourg Prospectus.

For more information on the risks associated with
the scheme’'s ESG focus and investment
strategy, see Section | of the following website:
http://www.alliancebernstein.com/go/EQ9webdisc
losures

Risk Management Method

Methodology. Commitment.

Please see the “Portfolio-Related Information —
Eligible Investments, Powers and Restrictions —
Management and Monitoring of Global Risk
Exposure” section in the Luxembourg Prospectus
for further information.

Date of Constitution

12 June 1996: Establishment of Asian
Technology Fund, an open-ended investment
company with  variable capital (société
d’'investissement a capital variable) incorporated
with limited liability under the laws of the Grand
Duchy of Luxembourg.

31 August 2006: Portfolio established in the Fund
as Asian Technology Portfolio as a successor to
the Asian Technology Fund.

Investor Profile

Designed for investors who understand the risks
of the Portfolio and plan to invest for the medium
to long term.

The Portfolio may appeal to professional and
retail investors who possess basic investment
knowledge and who:

e want exposure to global equity markets with a
focus on sustainable investing

e have a high risk tolerance and can bear
losses
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Business Day

Every day that the New York Stock Exchange
and banks in Luxembourg are open for business.

Dealing Deadline

All Share Classes, unless otherwise stated: 4:00

Sustainable Global Thematic Portfolio

EUR (Denominated
Currency):

GBP (Denominated
Currency):

HKD (Denominated

Class A EUR, AX
(EUR), BX (EUR), CX
(EUR), | EUR, IX

(EUR), S1 EUR Shares.

Class SX (GBP) Shares

Class AD (HKD) Shares

PM EST; currency hedged Share Classes: 6:00

PM CET.

Base Currency and Denominated Currency

USD (Base Currency):

Currency):

SGD (Denominated

Currency):

All Share Classes other

than Denominated
Currency Share
Classes.

Class
(SGD),
(SGD),
Shares.

A SGD, AX
BX (SGD), IX

S1IX (SGD)

Classes of Shares and Minimum Initial and Subsequent Investments

The classes of Shares (including currency hedged Share Classes) of the Portfolio being offered under
this Singapore Prospectus, as well as the relevant minimum initial investment and minimum subsequent
investment amounts, are set forth below.

For certain classes of Shares and certain categories of investors, the minimum initial and subsequent
investment may be reduced by the Management Company. In addition, the Management Company may,
in its sole discretion, allow distributors or dealers to establish different minimums for initial and
subsequent investments with respect to any class of Shares.

Share Minimum Minimum Share Minimum Minimum
Class Initial Subsequent Class Initial Subsequent
Investment Investment Investment Investment
A No longer
AD (USD) $2,000 $750 CX (EUR) off_ered to new €750
investors
A EUR €2,000 €750 I $1 million* None
A SGD S$3,000 S$1,000 | EUR €500,000* None
IN. IX No longer
AD (HKD) HK$15,000 HK$5,000 (UéD) offered to new None
investors
No longer No longer
AN offered to $750 IX (EUR) offered to new None
new investors investors
No longer No longer
AX (USD) offered to $750 IX (SGD) offered to new None
new investors investors
No longer
AX (EUR) offered to €750 S $25 million* None
new investors
AX (sgD) | Nolonger S$1,000 s1 $25 million* None
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offered to
new investors
AXX No longer No longer SLEUR | €20 million* None
offered offered
B $2,000 $750 SD $25 million None
No longer No longer
BX (USD) offered to $750 SX (GBP) | offered to new None
new investors investors
No longer No longer
BX (EUR) offered to €750 S1X (SGD) | offered to new None
new investors investors
No longer
BX (SGD) offered to S$1,000 AAUDH A$2,000 A$750
new investors
BXX No longer No longer AEUR H €2,000 €750
offered offered
ASGDH
C $2,000 $750 AD SGD H S$3,000 S$1,000
No longer
CX (USD) offered to $750 | SGDH S$1.5 million* None
new investors

*May be waived by the Management Company in its sole discretion

Fees and Charges!’®

Initial Sales Charge, Contingent Deferred Sales Charge!’’
(payable by Shareholders)

Share Class
(and

Denominated
Currency

Shares)

corresponding

Shares and H

Initial Sales Charge
(as a percentage of
purchase price)

Contingent deferred sales charge
(as a percentage of the lesser of the current Net Asset
Value or original cost of the Shares being redeemed and
based upon the duration that such shares are held)

A

AD
AN
AX

Up to 5.00%

None

AXX

No longer offered

None

None

0-1 year held = 4.0%

1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%

176 pPlease note that some Singapore distributors may impose other fees and charges which are not listed in this Singapore
Prospectus when you subscribe for Shares through them. You should check with the relevant distributor on whether there

are any such fees and charges payable to them.

177 This Portfolio does not charge a redemption fee but note that certain classes of Shares are subject to a contingent

deferred sales charge as set out in the third column of the table of this section.
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BXX No longer offered 0-1 year held = 4.0%

1-2 years held = 3.0%
2-3 years held = 2.0%
3-4 years held = 1.0%
4+ years held = 0.0%

C None 0-1 year held = 1.0%

CX Thereafter 0%

(Currently all Singapore distributors have elected to waive
CDSC for Class C Shares.)

| Up to 1.50% None
IN
IX
I SGDH

S None None
SD
SX
S1
S1X

Management Fee (excluding Management Company Fee), Trailer Fee, Distribution Fee and
Management Company Fee (for the financial year ended on 31 May 2022)
(payable by the Portfolio)

Share Class Management Fee | Trailer Fee'™® Distribution Management
(and (excluding (payable as a Feel™ Company Fee
corresponding | Management percentage of (payable as an (payable as an
Denominated Company Fee) management fee)* | annual percentage | annual percentage
Currency (as an annual of average daily of average daily
Shares and H | percentage of Net Asset Value) Net Asset Value)
Shares) average daily Net

Asset Value)
A 1.70%** 0%-75% None 0.05%
AN 1.50%
AX
AD 1.70% 0%-75% None 0.05%
B 1.70%** 0%-75% 1.00% 0.05%
BX 1.50%
C 2.15%** 0%-80% None 0.05%
CX 1.95%
I 0.90%** 0%-25% None 0.05%
IN 0.70%

178 The Investment Manager may pay out of its management fee trailer fees to distributors for certain classes of the
Portfolios. Such trailer fees are only paid out of the management fee of the relevant classes and are not separately
charged to the Portfolios or to investors. The balance amount of the management fee that is not paid out as trailer fees is
retained by the Investment Manager.

179 Distribution fees with respect to a relevant class of Shares will be paid to the distributor as compensation for providing
distribution-related services to a Portfolio with respect to such Shares.
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IX

| SGDH

S None!80 N/A None The lesser of
SD $50,000 or 0.01%
SX

S1 0.70% N/A None The lesser of
S1X $50,000 or 0.01%

* The range may change from time to time without prior notice. Trailer fees may differ between financial
advisors. Your financial advisor is required to disclose to you the amount of trailer fee it receives from
the Investment Manager and/or its appointed distributors.

** The consecutive fee levels listed apply with respect to (1) the first $1,250,000,000 of the net assets of
the Portfolio and (2) the amount of the net assets of the Portfolio over $1,250,000,000. By way of
illustration, if the fee levels listed are 2% and 1.75%, the fees charged for a Portfolio with net assets of
$2,000,000,000 will be 2% on the first $1,250,000,000 and 1.75% on the remaining $750,000,000.

Other Fees and Charges (for the financial year ended on 31 May 2022)
(payable by the Portfolio as an annual percentage of average daily Net Asset Value)

Administrator Fee Depositary Fee Transfer Agent Fee Any Other Charges
Greater than 0.1%®!

0.01% 0.01% 0.03% 0.02%

The Administrator, Depositary and Transfer Agent each receive fees out of the assets of the Portfolio,
consistent with Luxembourg practice. These fees are a combination of asset-based and transaction fees
and are calculated and charged at the Portfolio level.

The Fund pays the fees to the Depositary, including sub-custodian fees, out of the operating and
administrative expenses and, when related to Portfolio management activities, out of the Portfolio
assets. The Depositary fees do not comprise the costs of correspondent banks, certain other taxes,
brokerage (if applicable) and interest on borrowings which will be charged separately.

These fees all together will not exceed 1.00% per year of the Portfolio’s average total net assets. The
Depositary Fee component of this amount ranges from 0.0035% to 0.50% per year and is based on the
net assets of the Portfolio as of the last Business Day of each month.

The Portfolio also bears all of its other expenses. For more information, see the “Investing in the
Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus.

Voluntary Fee Cap

180 Class S shares are reserved for institutional investors that have entered into an agreement with the Management
Company and are being charged an investment management fee separately.

181 The organisation charges, administrative charges, and miscellaneous charges of each Portfolio for the period indicated
are aggregated here. Other charges include Accounting, Audit, Legal, Printing, Organizational, & Miscellaneous expense.
The following expenses were not included in the calculation of other fees: investment management fee, distribution fee,
management company fee, transfer agent fee, Luxembourg tax, depositary, administrative support, directors fee, &
administrative fee. The amount of fees and charges stated apply to all Classes of the Portfolio save for Class S and S1 of
the Portfolio (where fees and charges are below 0.1% of the asset value).
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The Management Company may voluntarily undertake, until it notifies Shareholders to the contrary, to
cap the total aggregate fees and costs charged to investors for a particular Share Class in a fiscal year.
Such aggregate fees include any Management Fee, Management Company fee, Administrator,
Depositary and Transfer Agent fees and all other fees and expenses as further described in the
“Investing in the Portfolios — Portfolio Fees and Costs” section in the Luxembourg Prospectus, including
Luxembourg Taxe d’Abonnement but exclusive of certain other taxes, brokerage (if applicable) and
interest on borrowings, as permitted in this Singapore Prospectus.

The cap, if applicable, will be determined by whether the Portfolio’s aggregate fees and costs exceed the
applicable percentages (set out below) of the Portfolio’s average NAV for the fiscal year attributable to
the Portfolio’s Share Classes (and corresponding H Shares).

Share  Class  (and Voluntary Fee Cap
corresponding (payable by the Portfolio as an annual percentage of average daily Net
Denominated Currency Asset Value)
Shares and H Shares)

A 2.25%

AD

AN

AX None

B 3.25%

BX None

c 2.70%

CX None

' 1.45%

IN

IX None

S 0.15%

SD

SX

S1 0.85%

S1X

Past Performance (as of 30 April 2023)182

(%) Average annual compounded return (%)

Class / 1 year 3years 5years 10 years 15 years Since
Benchmark inception

182 |nvestors should refer to the clarifying notes at the bottom of the table for details about the information in this section.
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(%) Average annual compounded return (%)

Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception

A -6.50 7.99 6.80 8.27 5.22 471
(incepted 1
August
1996)

A EUR -10.49 - - - - -8.53
(incepted 15
July 2021)

A SGD -9.76 - - - - -12.73
(incepted 15
July 2021)

AD (USD) - - - - - -
(not incepted

yet)

AD (HKD) - - - - - -
(not incepted

yet)

AN -6.49 8.00 6.80 8.28 - 6.59
(incepted 30
November
2009)

AX (USD) -6.49 7.99 6.80 7.79 3.12 6.93
(incepted 4
October
1995)

AX (EUR) -10.47 - - - - -8.52
(incepted 15
July 2021)

AX (SGD) -9.77 - - - - -12.73
(incepted 15
July 2021)

AXX -6.02 8.53 7.33 8.33 3.63 8.07
(incepted 25
October
1991)

B -7.43 7.80 6.61 7.62 4.45 3.83
(incepted 1
August
1996)

BX (USD) -7.42 7.81 6.61 7.16 2.37 5.90
(incepted 4
April 1995)

BX (EUR) -11.37 - - - - -8.91
(incepted 15
July 2021)
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(%) Average annual compounded return (%)

Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception

BX (SGD) -10.67 - - - - -13.10
(incepted 15
July 2021)

BXX -6.02 9.46 8.22 8.78 3.92 7.68
(incepted 25
October
1991)

C -3.03 8.98 7.19 8.22 - 6.43
(incepted 30
November
2009)

CX (USD) -3.02 8.98 7.19 7.75 2.94 3.05
(incepted 2
February
2000)

CX (EUR) -7.15 - - - - -6.83
(incepted 15
July 2021)

I -3.28 9.79 8.21 9.42 6.25 5.66
(incepted 1
August
1996)

| EUR -7.41 - - - - -6.46
(incepted 15
July 2021)

IN -3.28 9.79 8.21 9.42 - 7.65
(incepted 30
November
2009)

IX (USD) -3.28 9.79 8.22 8.93 4.12 6.41
(incepted 13
February
1997)

IX (EUR) -7.40 - - - - -6.46
(incepted 15
July 2021)

IX (SGD) -6.68 - - - - -10.76
(incepted 15
July 2021)

S -0.82 11.45 9.68 10.86 - 9.07
(incepted 30
November
2009)

S1 -1.51 10.67 8.92 10.09 - 8.30
(incepted 30
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(%) Average annual compounded return (%)

Class / 1 year 3 years 5years 10 years 15 years Since
Benchmark inception

November
2009)

S1 EUR -5.72 - - - - -5.40
(incepted 15
July 2021)
S1X (SGD) -4.98 - - - - -9.75
(incepted 15
July 2021)
SD -0.84 11.45 9.68 - - 9.85
(incepted 25
April 2014)
SX (GBP) -0.77 - - - - -3.35
(incepted 15
July 2021)
AAUDH -9.76 5.87 4.45 7.64 - 7.64
(incepted 8
June 2010)
AEURH -10.16 5.50 4.04 6.37 - 4.49
(incepted 10
June 2011)
ASGDH -8.02 7.16 5.77 7.60 - 4.89
(incepted 15
April 2011)
AD SGD H - - - - - -
(not incepted
yet)

| SGD H -4.82 - - - - -12.85
(incepted 11
February
2022)

MSCI All 2.06 12.04 7.03 7.91 5.74 8.26
Country
World Index
(ACWI)

Notes:
1. Source: AllianceBernstein L.P.

2. Performance calculations with respect to the classes of Shares of the Portfolios are based on a
single pricing basis, taking into account an assumed initial sales charge and a contingent
deferred sales charge (where applicable) as specified in the table set out in Paragraph 24 and
on the assumption that all distributions or dividends are reinvested, taking into account any
applicable charges payable upon such reinvestment.
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3. The benchmark is used for financial performance measurement only. An investor cannot invest
directly in an index and the performance calculations of the benchmarks do not take into account
sales charges or operating expenses associated with an investment in a mutual fund, which
would reduce total returns.

4. Investors should note that the past performance of this Portfolio is not necessarily
indicative of the future performance of this Portfolio.

5. Pursuant to the renaming of the Asian Technology Portfolio to the Global Thematic Research
Portfolio and certain other changes to the Asian Technology Portfolio effective on 30 November
2009, the benchmark was changed on the same date, from the Dow Jones Asia-Pacific
Technology Index to the MSCI All Country World Index to reflect the expanded investment
policies of the Global Thematic Research Portfolio. Due to these changes, the since inception
performance of the benchmark is calculated with reference to 30 November 2009. Subsequently,
with effect from 30 April 2011, the Global Thematic Research Portfolio was renamed as the
Thematic Research Portfolio, however the benchmark remains unchanged. This Portfolio was
renamed as the Sustainable Global Thematic Portfolio on 31 October 2018.

6. A track record of at least one year is not available for certain classes of this Portfolio as they are
dormant, have been incepted for less than a year as at 30 April 2023, or have not been incepted
or launched as at 30 April 2023.

Prior to 15 July 2021, certain share classes of this Portfolio mentioned in the table below, while
denominated in the base currency of this Portfolio (“base currency”), were offered for subscription in
other currencies (“OOC Shares Classes”). On 15 July 2021, the OOC Share Classes were restructured
into multiple share classes through a split (“Share Class Split”). As a result, each OOC Share Class
has been split into distinct share classes denominated in the relevant offered currencies (“Denominated
Currency Shares Classes”) in addition to the share class denominated in the base currency of relevant
Portfolio. The Denominated Currency Shares Classes have identical characteristics to the former
corresponding OOC Share Classes including the same ISIN, save that a Denominated Currency Share
Class is denominated in the relevant offered currency instead of the base currency. The share classes in
the table below are all Denominated Currency Share Classes resulting from the Share Class Split. Each
“since inception” date stated in the table below reflects the original inception date of the former
corresponding OOC Share Class. The past performance for each Denominated Currency Share Class
as set out in the table below is, prior to 15 July 2021, based on the NAV of the former corresponding
OOC Share Class converted at the prevailing foreign exchange spot rate (as determined by AB) from the
base currency to the denominated currency of the Denominated Currency Share Class and going
forward, past performance from 15 July 2021 onwards will be based on the NAV of the Denominated
Currency Share Class.'®

183 |nvestors should refer to the clarifying notes preceding this paragraph for details about the information in this table.
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Past Performance (as of 30 April 2023)

(%) Average annual compounded return (%)
Portfolio / 1 year 3years 5years 10 years 15 years Since
Class / inception
Benchmark

Sustainable Global Thematic Portfolio

A EUR -10.49 7.76 8.79 10.21 7.69 2.59
(incepted 24
November
2000)

A SGD -9.76 6.01 6.95 9.14 5.11 3.95
(incepted 12
February
2007)

AX (EUR) -10.47 7.77 8.79 9.73 5.55 2.35
(incepted 7
June 2000)
AX (SGD) -9.77 6.02 6.95 8.67 3.01 2.11
(incepted 12
April 2006)
BX (EUR) -11.37 7.59 8.59 9.08 4.79 1.44
(incepted 24
November
2000)

BX (SGD) -10.67 5.81 6.76 8.03 2.27 1.50
(incepted 13
November
2006)

CX (EUR) -7.15 8.75 9.18 9.68 5.36 2.00
(incepted 24
November
2000)

| EUR -7.41 9.56 10.22 11.39 8.75 3.53
(incepted 24
November
2000)

IX (EUR) -7.40 9.56 10.23 10.88 6.58 3.21
(incepted 24
November
2000)

IX (SGD) -6.68 7.79 8.37 9.82 4.01 3.17
(incepted 18
January
2006)

S1EUR -5.