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Important Information

The collective investment schemes offered in this Singapore Prospectus
(as listed in Schedule 1 of this Singapore Prospectus) (each a “Portfolio”
and collectively, the “Portfolios”), each a sub-fund of THREADNEEDLE (LUX)
(the “SICAV”), are recognised schemes under the Securities and Futures
Act 2001 of Singapore (the “SFA”). A copy of this Singapore Prospectus
has been lodged with and (where applicable) registered by the Monetary
Authority of Singapore (“MAS"”). The MAS assumes no responsibility for
the contents of this Singapore Prospectus. Registration of this Singapore
prospectus with the MAS does not imply that the SFA, or any other legal or
regulatory requirements have been complied with. The MAS has not, in any
way, considered the investment merits of the Portfolios.

This Singapore Prospectus does not constitute an offer or solicitation
to anyone in any jurisdiction in which such offer or solicitation is not
authorised or to any person to whom it is unlawful to make such offer
or solicitation and may only be used in connection with this offering of
securities to which it relates by distribution as contemplated herein.

The date of registration of this Singapore Prospectus with the MAS is 25
August 2023 and this Singapore Prospectus shall be valid for a period of 12
months after its date of registration with the MAS (i.e., up to and including 24
August 2024) and shall expire on 25 August 2024.

The directors of the SICAV (the “Directors”) are responsible for the issue
of this Singapore Prospectus. To the best of their knowledge and belief
(having made reasonable enquiries), the facts stated in this Singapore
Prospectus are true and accurate in all material respects as at the date
of this Singapore Prospectus and that there are no other material facts
the omission of which makes any statement in this Singapore Prospectus
misleading.

You should seek professional advice to ascertain (a) the possible tax
consequences, (b) the legal requirements which may be relevant to your
subscription, holding or redemption of shares in the Portfolios offered
in this Singapore Prospectus (“Shares”) and (c) any foreign exchange
restrictions or exchange control requirements which you may encounter
under the laws of the countries of your citizenship, residence, domicile
and which may be relevant to the subscription, holding or redemption of
Shares. You should also note the restrictions on ownership of Shares of
each Portfolio as set outin the Base Prospectus under the section headed
“RESTRICTIONS ON OWNERSHIP".

Before investing in any Portfolio, you should carefully consider the risks
involved in such investment set out in paragraph 8 of this Singapore
Prospectus. You may wish to consult your independent financial adviser
about the suitability of each Portfolio for your investment needs.

You should note that each Portfolio may use financial derivative
instruments to hedge against market and currency risks, as well as
for efficient portfolio management. Certain Portfolios may further use
financial derivative instruments to optimise returns or in other words
for investment purposes. Where a Portfolio may use financial derivative
instruments for investment purposes, this will be disclosed in the section
for that Portfolio under the “INVESTMENT OBJECTIVES AND POLICIES”
section of the Base Prospectus. Any information on whether the use of
financial derivative instruments may increase the risk profile of a Portfolio
is provided in the section for that Portfolio under the “INVESTMENT
OBJECTIVES AND POLICIES” section of the Base Prospectus.

Shares are offered on the basis of the information contained in this
Singapore Prospectus and the documents referred to in this Singapore
Prospectus. No person is authorised to give any information or to make
any representation in connection with the offering of Shares other than as
contained in this Singapore Prospectus. If given or made, such information
or representation must not be relied upon as having been authorised by
the SICAV, the Directors, the Management Company or any sub-advisor
of the Portfolios. Any subscription made by any person on the basis of
statements or representations not contained in or inconsistent with the
information and representations contained in this Singapore Prospectus
will be solely at the risk of the purchaser.

The delivery of this Singapore Prospectus or the issue of Shares in any
Portfolio shall not, under any circumstances, create any implication that
the affairs of the SICAV, the Portfolio, the Management Company or any
sub-advisor of the Portfolios have not changed since the date hereof.
To reflect material changes, this Singapore Prospectus may be updated
from time to time and you should investigate whether any more recent
Singapore Prospectus is available.

The Shares are capital markets products other than prescribed capital
markets products (as defined in the Securities and Futures (Capital Markets
Products) Regulations 2018) and Specified Investment Products
(as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment
Products and MAS Notice FAA-N16: Notice on Recommendations on
Investment Products).

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE PROSPECTUS FOR FUTURE REFERENCE
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THE SICAV

Threadneedle (Lux) (the “SICAV”) is an investment company
with variable capital (société d’investissement a capital variable)
incorporated in Luxembourg on 10 February 1995 and qualifies in
Luxembourg as a UCITS under the Luxembourg law of 17 December
2010 relating to Undertakings for Collective Investment, as amended.

The articles of incorporation of the SICAV may be inspected during
normal Singapore business hours at the office of the Singapore
representative.

Further information on the SICAV is set out in the Base Prospectus
under the section headed “THE SICAV”.

Directors of the SICAV
Julie Griffiths

Julie Griffiths is a director of the SICAV, the Global Head of Investment
Risk. She is responsible for the overall administration, control and
management of the SICAV and each of its Portfolios.

Claude Kremer

Claude Kremer s anindependent director of the SICAV. He is responsible
for the overall administration, control and management of the SICAV and
each of its Portfolios.

Annemarie Arens

Annemarie Arens is an independent director of the SICAV. She is
responsible for the overall administration, control and management of
the SICAV and each of its Portfolios.

Thomas Seale

Thomas Seale is an independent director of the SICAV. He is responsible
for the overall administration, control and management of the SICAV and
each of its Portfolios.

Joseph LaRocque

Joseph LaRocque is an independent director of the SICAV. He is
responsible for the overall administration, control and management of
the SICAV and each of its Portfolios.

THE PORTFOLIOS

The collective investment schemes offered in this Singapore
Prospectus are sub-funds established under the SICAV, an umbrella
fund, and are set outin Schedule 1 to this Singapore Prospectus (each
a “Portfolio” and collectively, the “Portfolios”) together with each
Portfolio’s Base Currency.

The SICAV may offer different Share Classes within each Portfolio.
Details on the features of the different Share Classes which may be
available are set out in the Loose Leaf to the Base Prospectus.

2.3
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A list of the Share Classes available as at the date of this Singapore
Prospectus to investors in Singapore pursuant to this Singapore
Prospectus is set out in Schedule 1 to this Singapore Prospectus.
The SICAV retains the right to only offer selected Share Classes of a
Portfolio from the list and to offer other Share Classes in addition to
those from the list. The list of Share Classes available to investors in
Singapore for subscription pursuant to this Singapore Prospectus may
therefore change from time to time. You may therefore wish to check
with Singapore distributors as to which Share Classes are available
for purchase by investors in Singapore.

You should note that any sub-fund referenced in the Base Prospectus
but which is not set out in Schedule 1 to this Singapore Prospectus is
not being offered for sale pursuant to this Singapore Prospectus.

MANAGEMENT AND ADMINISTRATION
The Management Company and its Directors and Key Executives

3.1.1 The Management Company

The SICAV has designated Threadneedle Management
Luxembourg S.A. (the “Management Company”) to serve as its
designated management company. The Management Company
is regulated by the Commission de Surveillance du Secteur
Financier.

The Management Company is in charge of the day-to-day
operations of the SICAV and provides investment management,
administrative and marketing services to the SICAV, subject to
the overall supervision and control of the Directors of the SICAV.

The Management Company has been managing collective
investment schemes and/or discretionary funds for

sixteen years since October 2005.

Further information on the Management Company (including
information on functions delegated by the Management
Company to third parties) is set out in the Base Prospectus
under the section headed “THE MANAGEMENT COMPANY".

Past performance of the Management Company is not necessarily
indicative of its future performance or of the Portfolios.

3.1.2 Directors of the Management Company

The list of directors of the Management Company may be
changed from time to time without notice.

Laura Weatherup

Laura Weatherup is the Co-Head of Global Operations and
Investor Services, responsible for the strategy and execution of
operations across Columbia Threadneedle Investments. As part
of this role Laura has a global functional focus on transfer agency,
investor, intermediary and platform servicing, client change and
leads the business change function for Columbia Threadneedle
Investments.
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Laura is also the EMEA Regional Head of Global Operations and
Investor Services, and sits on a number of Executive Committees,
as well as being the CEO of the UK ACD Board, Chair of the
Management Company and an Executive Director for a number
of Columbia Threadneedle entities.

Laura joined the company in 2004 and worked in a number of
operational areas before taking on her current roles. Laura
began her career in 1997 with PricewaterhouseCoopers where
she graduated as a Chartered Accountant before moving to the
Investment Management Advisory Group.

She graduated in 1997 with a First Class Honours Degree in
Geography from Oxford University and is a member of the Institute
of Chartered Accountants in England and Wales.

Kar Kean Wong

Kar Kean joined the company in 2011 as Head of Business
Development for the Asia Pacific region, based in Singapore,
and sits on the boards of directors of various Columbia
Threadneedle Investments entities across the Asia Pacific and
Luxembourg. As a key member of the leadership team, Kar Kean
is responsible for all support functions, including infrastructure
build, risk management and strategic corporate initiatives.

Prior to joining Columbia Threadneedle Investments, Mr Wong
worked as a Director and co-head of Global Client Analytics for
the Corporate and Investment Bank division at Bank of America
Merrill Lynch. He has also held various other roles within
Merrill Lynch. Prior to joining the financial services industry, he
was a management consultant at Accenture. Kar Kean began
his career in 2005.

Mr Wong holds a Bachelor of Science in Accounting and
Finance from London School of Economics, UK.

Florian Uleer

Florian Uleer joined the company in 2015 as Country Head
of Germany. In this role he is responsible for offering our
comprehensive investment solutions to institutional clients and
developing business relationships with distribution partners.
Since 2019, Florian has also been a member of the Management
Company.

Florian began his career in 2006. Mr Uleer joined from
Schroders where he has spent three years as Senior Sales
Manager, responsible for key accounts including banks, large
asset managers, fund of funds, family offices, platforms and
investment consultants across Germany and Luxembourg. Prior
to working at Schroders, Mr Uleer spent five years at Union
Investment Institutional GmbH, where he was responsible
for German institutional clients. Mr Uleer holds an MBA from
Durham Business School (UK) and the European Business
School of Oestrich Winkel.
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Stephen Lauder

Stephen Lauder is Chief Operating Officer, UK Real Estate at
Columbia Threadneedle Investments. Since joining Columbia
Threadneedle Investments in 2001 he has managed teams
within Real Estate prior to being appointed Head of Property
Operations in 2014. He moved to his current role in 2020.

He qualified as a Chartered Management Accountant (ACMA)
in 2006, is an associate member of the Chartered Institute for
Securities and Investment and holds a First Class Honours
Degree in Mathematics from the University of Southampton.
Mr Lauder sits on various company boards within the Columbia
Threadneedle Investments group.

Marc C. Zeitoun

Marc C. Zeitoun is Chief Operating Officer, North America
Distribution, Head of Strategies Beta at Columbia Threadneedle
Investments.

As Chief Operating Officer, Marc Zeitoun is responsible for
helping to develop and implement North America operating
principles, alignment and business execution across Columbia
Threadneedle’s U.S. Intermediary and N.A. Institutional
businesses. As Head of Strategic Beta, he oversees the Firm's
strategic beta platform, which currently includes its suite of
exchange traded funds.

Marc joined one of Columbia Threadneedle’s legacy firms in
2013 where he served as Chief Product & Marketing Officer,
ultimately responsible for its product, sales and marketing
activities.

Prior to this, he was Head of Intermediary Distribution
for Guggenheim Investments and Executive Director for
Investment Solutions (fee-based advisory platforms) at UBS.
Marc has been a member of the investment community since
1994. He received a B.A. in History from Vassar College and a
M.L.A. in International Business and Finance from Columbia
University School of International & Public Affairs. Marc holds
the Chartered Financial Analyst® designation.

Key Executives of the Management Company

William Davies — Global Chief Investment Officer

William Davies is Global Chief Investment Officer at Columbia
Threadneedle Investments. He took up this role in January
2022. He was previously Chief Investment Officer, EMEA a role
he performed since 2019, with responsibility for the investment
performance for all EMEA investment strategies. Mr. Davies
joined Threadneedle Investments as a European Equities portfolio
manager at the company’s inception in 1994. He became Head of
European Equities in 1999 and Head of Global Equities in 2011. In
June 2016, Mr. Davies became Head of Equities, EMEA and in
2017 he became Global Head of Equities, assuming responsibility
for the company’s equity teams across all regions.
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! Eagle Star Investment Managers became part of Threadneedle Asset Management Limited in May 1994.

Before this Mr. Davies worked for Eagle Star Investments'. He
has also worked for Hambros Bank as a European Investment
Manager where he led the European equity team.

Mr. Davies holds a BA (Hons) in Economics from Exeter University.

Other than the directors and Mr Davies, there are no key
executives of the Management Company for the Portfolios as
management of assets of the Portfolios has been delegated to
Sub-Advisors (further information is set out in paragraph 3.2
below on the Sub-Advisors).

The Sub-Advisors

The Management Company has delegated the management of the
assets of each Portfolio to the Sub-Advisors as set out in Schedule 2 to
this Singapore Prospectus. The Sub-Advisors provide the Management
Company with management or advisory services in relation to the
Portfolio assets and also provide investment research and credit analysis
concerning prospective and existing Portfolio investments. Each Sub-
Advisor has day-to-day investment responsibility in respect of the relevant
Portfolios. In addition a Sub-Advisor may be advised by an investment
adviser in relation to the Sub-Advisor's management of a Portfolio.

Further information on the Sub-Advisors and any investment advisers
appointed is set out in Schedule 2 to this Singapore Prospectus and
in the Base Prospectus under the section headed “INVESTMENT
ADVISORY ARRANGEMENTS".

Past performance of the Sub-Advisors is not necessarily indicative
of their future performance or of the Portfolios.

OTHER PARTIES

The Singapore Representative and Agent for Service of Process

State Street Bank And Trust Company has been appointed by
the SICAV as its representative in Singapore (the “Singapore
Representative”) to carry out or procure the carrying out of certain
administrative functions in respect of the Portfolios in Singapore
pursuant to section 287 of the SFA.

In addition, the Singapore Representative has also been appointed by
the SICAVto act asits local agentin Singapore to accept service of process.

The Depositary

Citibank Europe plc, Luxembourg Branch (the “Depositary”) is the
SICAV's depositary. The Depositary is regulated by the Commission
de Surveillance du Secteur Financier.

Further information on the Depositary and the custodial arrangement
in respect of the assets of the SICAV is set out in the Base Prospectus
in the section headed “SERVICE PROVIDERS” under the sub-heading
“DEPOSITARY". The Depositary is authorised to act through and hold
assets with sub-custodians. All sub-custodians appointed shall be licensed
and regulated under applicable law to carry out the relevant financial
activities in the relevant jurisdiction. The Depositary will use reasonable
care and due diligence and act in good faith in the selection, use,
appointment, monitoring and continued appointment of sub-custodians.
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The Domiciliary and Administrative Agent

The Management Company has delegated domiciliary and
administrative functions (including the periodic determination of
the Net Asset Value per Share) to Citibank Europe plc, Luxembourg
Branch. Further information is set out in the Base Prospectus in
the section headed “SERVICE PROVIDERS” under the sub-heading
“DOMICILIARY AND ADMINISTRATIVE AGENT".

The Registrar and the Register of Shareholders

The Management Company has delegated to International Financial
Data Services (Luxembourg) S.A. the registrar and transfer agent
services for the SICAV. Further information is set out in the Base
Prospectus in the section headed “SERVICE PROVIDERS” under the
sub-heading “REGISTRAR AND TRANSFER AGENT".

A subsidiary register of Shareholders who subscribed for Shares
in Singapore or facilities to enable the inspection or extraction of
equivalent information is available during normal business hours at
the office of the Singapore Representative.

The Auditor

The auditor of the SICAV is PricewaterhouseCoopers, société
coopérative.

Information on other service providers to the SICAV is set out in the
Base Prospectus under the section headed “SERVICE PROVIDERS".

INVESTMENT OBJECTIVE, FOCUS AND APPROACH

An extract of the Portfolios’ investment objectives from the
“INVESTMENT OBJECTIVES AND POLICIES” section in the Base
Prospectus is set out below. You should read this extract together
with the full information on the investment objective and policy of
a Portfolio set out in the Base Prospectus in the section relating to
that Portfolio under the “INVESTMENT OBJECTIVES AND POLICIES”
section. Details of the more precise locations of this information are
indicated in the table set out below. Please also refer to Schedule 2
for information on the investment approach of each Sub-Advisor.

The Bond
Portfolios

Please refer to the section headed
“INVESTMENT OBJECTIVES AND
POLICIES” of the Base Prospectus with
the sub-heading “THE BOND PORTFOLIOS”
for further information.

Threadneedle The Portfolio is actively managed and

(Lux) — Emerging seeks to achieve total return from income
Market Corporate

Bonds

and capital appreciation by investing
principally in U.S. Dollar-denominated

or U.S. Dollar hedged Investment Grade
and below Investment Grade debt and
other obligations issued or guaranteed by
institutions and corporations having their
head office in, or conducting a significant
part of their business in, Emerging Market
Countries.
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For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in reference
to the J.P. Morgan CEMBI Broad Diversified
Index. The index is broadly representative of
the securities in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will be
measured and evaluated over time. The Sub-
Advisor has discretion to select investments
with weightings different to the index, and
that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor's risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Emerging
Market Debt

The Portfolio is actively managed and seeks
to achieve total return from income and
capital appreciation by investing principally
in sovereign bonds and corporate bonds
issued by borrowers from Emerging Market
Countries.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in reference
to the J.P. Morgan EMBI Global Index.

The index is broadly representative of the
securities in which the Portfolio invests,

and provides a suitable target benchmark
against which Portfolio performance will be
measured and evaluated over time. The Sub-
Advisor has discretion to select investments
with weightings different to the index, and
that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Flexible
Asian Bond

The Portfolio is actively managed and seeks
to achieve a total return from income and
capital appreciation by investing principally,
either directly or indirectly through
derivatives, in a portfolio of government and
non-government fixed income and floating
rate securities (including covered bonds,
perpetual bonds, and callable and puttable
bonds) that are either Investment Grade

or below Investment Grade at the time of
purchase, and when determined appropriate
cash and Money Market Instruments.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in
reference to the J.P. Morgan Asia Credit
Index Diversified. The index is broadly
representative of the securities in which the
Portfolio invests, and provides a suitable
target benchmark against which Portfolio
performance will be measured and evaluated
over time. The Sub-Advisor has discretion to
select investments with weightings different
to the index, and that are not in the index,
and the Portfolio may display significant
divergence from the index.
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Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Global
Emerging Market
Short-Term Bonds

The Portfolio is actively managed and
seeks to achieve total return from income
and capital appreciation by investing
principally in a globally diversified range of
Transferable debt Securities.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments or
money market funds for treasury purposes.
In normal market conditions, investments in
ancillary liquid assets, bank deposits, money
market instruments or money market funds
will not exceed 10% of the Portfolio’s net
asset value.

The Portfolio is actively managed in reference
to the J.P. Morgan EMBI Global 3-5 Years
Index. The index is broadly representative of
the securities in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will be
measured and evaluated over time. The Sub-
Advisor has discretion to select investments
with weightings different to the index, and
that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — US High
Yield Bond

The Portfolio seeks to achieve total return
from capital appreciation and income by
investing principally in income-producing
U.S. Dollar denominated debt securities
with an emphasis on the High Yield (i.e.
below Investment Grade) market.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets

(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments or
money market funds for treasury purposes.
In normal market conditions, investments in
ancillary liquid assets, bank deposits, money
market instruments or money market funds
will not exceed 10% of the Portfolio’s net
asset value.

The Portfolio is actively managed in
reference to the ICE BofA US Cash Pay High
Yield Constrained Index. The index is broadly
representative of the securities in which the
Portfolio invests, and provides a suitable
target benchmark against which Portfolio
performance will be measured and evaluated
over time. The Sub-Advisor has discretion to
select investments with weightings different
to the index, and that are not in the index,
and the Portfolio may display significant
divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

The Asset
Allocation
Portfolios

Please refer to the section headed
“INVESTMENT OBJECTIVES AND
POLICIES” of the Base Prospectus with
the sub-heading “THE ASSET ALLOCATION
PORTFOLIOS” for further information.

Threadneedle
(Lux) — Global
Dynamic Real
Return

The Portfolio seeks to achieve a real rate
of return, i.e. above the rate of inflation

(as measured by the US CPI Seasonally
Adjusted Index) from income and capital
appreciation. The Portfolio is actively
managed and will invest globally principally
in the equity and fixed income securities of
both government and corporate issuers.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.
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Threadneedle
(Lux) — Global Multi
Asset Income

The Portfolio seeks to achieve an income
with the prospect of capital appreciation
over the medium to long term. The Portfolio
is actively managed and will typically
maintain a 40-60% allocation to global
equity securities and a 40-60% allocation
to global fixed income securities (including
those rated below Investment Grade).

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets

(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments or
money market funds for treasury purposes.
In normal market conditions, investments in
ancillary liquid assets, bank deposits, money
market instruments or money market funds
will not exceed 10% of the Portfolio’s net
assetvalue.

The Portfolio is actively managed in
reference to the MSCI ACWI Index (45%), ICE
BofA European Currency High Yield Excluding
Subordinated Financials Constrained Index
(USD Hedged) (30%), Bloomberg Global
Aggregate Index (USD Hedged) (20%) and
30-day Average Secured Overnight Financing
Rate (SOFR) (5%). The index is broadly
representative of the securities in which the
Portfolio invests, and provides a suitable
target benchmark against which Portfolio
performance will be measured and evaluated
over time. The Sub-Advisor has discretion to
select investments with weightings different
to the index, and that are not in the index,

and the Portfolio may display significant
divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

The Equity
Portfolios

Please refer to the section headed
“INVESTMENT OBJECTIVES AND
POLICIES” of the Base Prospectus
with the sub-heading “THE EQUITY
PORTFOLIOS” for further information.

Threadneedle
(Lux) — American

The Portfolio seeks to achieve capital
appreciation. The Portfolio looks to
outperform the S&P 500 Index after the
deduction of charges. The Portfolio is
actively managed and invests principally
in shares of companies domiciled in the
US or which have significant US business
operations.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in reference
to the S&P 500 Index. The index is broadly
representative of the companies in which

the Portfolio invests, and provides a suitable
target benchmark against which Portfolio
performance will be measured and evaluated
over time. The Sub-Advisor has discretion to
select investments with weightings different
to the index, and that are not in the index,

and the Portfolio may display significant
divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — American
Smaller Companies

The Portfolio seeks to achieve capital
appreciation by investing principally in shares
issued by American Smaller Companies that
are domiciled in the United States or have
significant US operations.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets (i.e.
bank deposit at sight), and may hold bank
deposits, money market instruments or money
market funds for treasury purposes. In normal
market conditions, investments in ancillary
liquid assets, bank deposits, money market
instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.
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The Portfolio is actively managed in
reference to the Russell 2500 Index.

The index is broadly representative of the
companies in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will
be measured and evaluated over time.
The Portfolio promotes environmental
and social characteristics by aiming to
compare favourably against the index over
rolling 12-month periods when assessed
according to the Columbia Threadneedle
ESG Materiality Rating, as set out in the
Base Prospectus. The index is not designed
to specifically consider environmental or
social characteristics. The Sub-Advisor
has discretion to select investments with
weightings different to the index, and that
are not in the index, and the Portfolio may
display significant divergence from the
index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Asia
Contrarian Equity

The Portfolio seeks to achieve long-term
capital appreciation by investing principally
in the equity securities of companies listed,
domiciled, or exercising the predominant
part of their economic activity in the Asia
Pacific region (excluding Japan).

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in reference
to the MSCI AC Asia Pacific ex Japan Index.
The index is broadly representative of the
companies in which the Portfolio invests,

and provides a suitable target benchmark
against which Portfolio performance will be
measured and evaluated over time. The Sub-
Advisor has discretion to select investments
with weightings different to the index, and
that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Asian Equity
Income

The Portfolio seeks to achieve income and
capital appreciation by investing principally
in the equity securities of companies
domiciled in Asia (with the exclusion of
Japan) or with significant Asian (excluding
Japan) operations.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in reference
to the MSCI AC Asia Pacific ex Japan Index.
The index is broadly representative of the
companies in which the Portfolio invests,

and provides a suitable target benchmark
against which Portfolio performance will be
measured and evaluated over time. The Sub-
Advisor has discretion to select investments
with weightings different to the index, and
that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — European
Select

The Portfolio seeks to achieve capital
appreciation by investing principally in the
equity securities of companies domiciled in
Continental Europe or which have significant
Continental European operations.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets (i.e.
bank deposit at sight), and may hold bank
deposits, money market instruments or money
market funds for treasury purposes. In normal
market conditions, investments in ancillary
liquid assets, bank deposits, money market
instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.
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The Portfolio is actively managed in reference
to the FTSE World Europe ex UK Index.

The index is broadly representative of the
companies in which the Portfolio invests,

and provides a suitable target benchmark
against which Portfolio performance will

be measured and evaluated over time.

The Portfolio promotes environmental and
social characteristics by aiming to compare
favourably against the index over rolling
12-month periods when assessed according
to the Columbia Threadneedle ESG Materiality
Rating, as set out in the Base Prospectus. The
index is not designed to specifically consider
environmental or social characteristics.

The Sub-Advisor has discretion to select
investments with weightings different to the
index, and that are not in the index, and the
Portfolio may display significant divergence
from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Global
Equity Income

The Portfolio seeks to achieve income with
prospects for capital appreciation. The
Portfolio will invest principally in global
equity securities.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in
reference to the MSCI ACWI Index. The
index is broadly representative of the
companies in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will
be measured and evaluated over time.
The Portfolio promotes environmental
and social characteristics by aiming to
compare favourably against the index over
rolling 12-month periods when assessed
according to the Columbia Threadneedle
ESG Materiality Rating, as set out in the
Base Prospectus. The index is not designed
to specifically consider environmental or
social characteristics. The Sub-Advisor
has discretion to select investments with
weightings different to the index, and that
are not in the index, and the Portfolio may
display significant divergence from the
index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Global
Focus

The Portfolio seeks to achieve capital
appreciation by investing principally in a
concentrated portfolio of equity securities
of corporate issuers listed, domiciled

or conducting a significant part of their
business in developed and Emerging
Market Countries.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.
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The Portfolio is actively managed in reference
to the MSCI ACWI Index. The index is
broadly representative of the companies in
which the Portfolio invests, and provides a
suitable target benchmark against which
Portfolio performance will be measured and
evaluated over time. The Portfolio promotes
environmental and social characteristics

by aiming to compare favourably against

the index over rolling 12-month periods

when assessed according to the Columbia
Threadneedle ESG Materiality Rating, as

set out below. The index is not designed

to specifically consider environmental or
social characteristics. The Sub-Advisor

has discretion to select investments with
weightings different to the index, and that are
not in the index, and the Portfolio may display
significant divergence from the index.

Threadneedle
(Lux) — Global
Smaller Companies

The Portfolio seeks to achieve capital

appreciation by investing principally in
the equity securities of Global Smaller
Companies.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets

(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments or
money market funds for treasury purposes.
In normal market conditions, investments in
ancillary liquid assets, bank deposits, money
market instruments or money market funds
will not exceed 10% of the Portfolio’s net
assetvalue.

The Portfolio is actively managed in
reference to the MSCI World Small Cap
Index. The index is broadly representative of
the companies in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will

be measured and evaluated over time.

The Portfolio promotes environmental

and social characteristics by aiming to
compare favourably against the index over
rolling 12-month periods when assessed
according to the Columbia Threadneedle
ESG Materiality Rating, as set out in the
Base Prospectus. The index is not designed
to specifically consider environmental or
social characteristics. The Sub-Advisor

has discretion to select investments with
weightings different to the index, and that
are not in the index, and the Portfolio may

display significant divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Global
Technology

The Portfolio seeks to achieve long term
capital appreciation by making global
investments principally in Transferable
Securities of companies with business
operations in technology and technology-
related industries.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments or
money market funds for treasury purposes.
In normal market conditions, investments in
ancillary liquid assets, bank deposits, money
market instruments or money market funds
will not exceed 10% of the Portfolio’s net
asset value.

The Portfolio is actively managed in
reference to the MSCI World Information
Technology Index. The index is broadly
representative of the companies in which
the Portfolio invests, and provides a suitable
target benchmark against which Portfolio
performance will be measured and evaluated
over time. The Sub-Advisor has discretion to
select investments with weightings different
to the index, and that are not in the index,
and the Portfolio may display significant
divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.
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Threadneedle
(Lux) — Pan
European ESG
Equities®

This Portfolio promotes
environmental / social
characteristics within
the meaning of Article
8 of Regulation (EU)
2019/2088 of the European
Parliament and of the
Council of 27 November
2019 on sustainability-
related disclosures in
the financial services
sector (“SFDR”) and is an
ESG Fund under Circular
No. CFC 02/2022 on the
Disclosure and Reporting
Guidelines for ESG Funds
(“ESG Circular”) issued
by the MAS. Please refer
to pages 114 to 122 of
the Base Prospectus
for more information on
how the ESG focus of the
Portfolio is measured and
monitored, the sources
and usage of ESG data,
due diligence carried out
in respect of the ESG-
related features of the
Portfolio’s investments,
and the stakeholder
engagement policies of
the Sub-Advisor.

The Portfolio seeks to achieve capital
appreciation through investment in
companies with strong or improving
environmental, social and governance
(“ESG") characteristics. The Portfolio is
actively managed, and invests principally
in the equity securities of large companies
domiciled in Europe or with significant
European activities. The Portfolio may
further invest in the equity securities of
European Smaller Companies and Money
Market Instruments.

The minimum proportion of investments
held in the Portfolio used to promote the
environmental or social characteristics

is 80% of its total net assets. In order to
achieve the promotion of environmental
and social characteristics, the Sub-Advisor
will tend to favour companies which score
strongly on the Columbia Threadneedle ESG
Materiality rating model (the “Model”).

The Model is a proprietary model which
builds on the Sustainability Accounting
Standards Board (SASB®) framework.
The SASB framework identifies the most
financially material ESG risk factors across
a broad range of sectors.

The Model allows the Sub-Advisor to
undertake enhanced analysis to identify
and assess potential material ESG risk and
opportunity exposures in the securities held
by the Portfolio, or planned for investment
by the Portfolio. The Sub-Advisor will

tend to favour companies which score
strongly on the Model, therefore giving

the Portfolio a positive tilt in favour of ESG
characteristics when compared with those
of the MSCI Emerging Markets Index, on a
rolling 12-month basis. However, the Sub-
Advisor may invest in companies with a
poorer ESG Materiality rating on the basis
that these securities, notwithstanding
such rating, are determined by the Sub-
Advisor to already demonstrate strong ESG
practices or have scope for improvement
in their ESG practices. The Sub-Advisor
will seek to encourage such improvements
through the implementation of its
engagement policy.

Where sufficient data is available, the
Model rates securities on a numerical
scale. A good rating indicates a company
is managing ESG risks well relative to

its peers, and a poor rating indicates a
company is managing ESG risks less well
relative to its peers. The ratings assist

the Sub-Advisor's research into issues
potentially relevant for an investment
opportunity, including informing
engagement with management, enhancing
qualitative research, and management of
the Portfolio’s weighted ESG exposure on a
rolling 12-month basis relative to the index.

Companies that breach international
standards and principles as determined

by the Sub-Advisor are excluded from the
Portfolio. Companies that derive particular
levels of revenue from certain industries or
activities that do not promote environmental
or social characteristics are also excluded
from the Portfolio.

To support and enhance the promotion of
environmental and social characteristics,
the Sub-Advisor will seek proactive
engagement with companies that have a
low ESG Materiality Rating with a view to
influencing management teams to improve
their ESG practices, for example on issues
relating to carbon emissions.

The investment strategy is maintained on a
continuous basis as part of the investment
process as follows: the exclusion policy

is adhered to with the application of strict
pre-trade restrictions and is monitored on
an ongoing basis, and the positive ESG
Materiality rating versus the MSCI Europe
Index is monitored on a daily basis by

the Sub-Advisor’s compliance systems.
Please refer to paragraph 8.2.20 below for
more information on how the Sub-Advisor
considers a range of sustainability related
risks in the investment decision-making
process.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.
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The MSCI Europe Index provides a helpful
benchmark against which the financial
performance can be compared. The MSCI
Europe Index has been chosen for these
purposes as a good representation of
large and medium-sized companies within
European developed market countries
(including the UK). Accordingly, the index
is not designed to specifically consider
environmental or social characteristics.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — Pan
European Small
Cap Opportunities

The Portfolio seeks to achieve capital
appreciation by investing principally in
the equity securities of European Smaller
Companies.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in reference
to the EMIX Smaller European Companies
Index. The index is broadly representative of
the companies in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will be
measured and evaluated over time. The Sub-
Advisor has discretion to select investments
with weightings different to the index, and
that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) — UK Equities

The Portfolio seeks to achieve capital
appreciation by investing principally in the
equity securities of companies domiciled
in the United Kingdom or which have
significant United Kingdom operations.
The Portfolio may further invest in

other securities (including fixed income
securities, other equities and Money
Market Instruments).

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in
reference to the FTSE All-Share Index.

The index is broadly representative of the
companies in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will
be measured and evaluated over time.

The Sub-Advisor has discretion to select
investments with weightings different to the
index, and that are not in the index, and the
Portfolio may display significant divergence
from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.
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Threadneedle
(Lux) — UK Equity
Income

The objective of the Portfolio is to achieve
an income at least in line with the equity
market of the United Kingdom combined
with sound prospects for capital growth.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in
reference to the FTSE All-Share Index.

The index is broadly representative of the
companies in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will
be measured and evaluated over time.

The Sub-Advisor has discretion to select
investments with weightings different to the
index, and that are not in the index, and the
Portfolio may display significant divergence
from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

Threadneedle
(Lux) - US
Contrarian Core
Equities

The Portfolio seeks to achieve long-term
capital appreciation by investing principally
in the equity securities of large cap
companies (generally over US$ 2 billion

in market capitalisation, as at time of
purchase) listed, domiciled, or conducting
a significant part of their business in the
United States.

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in
reference to the S&P 500 Index. The index
is broadly representative of the companies
in which the Portfolio invests, and provides
a suitable target benchmark against which
Portfolio performance will be measured
and evaluated over time. The Sub-Advisor
has discretion to select investments with
weightings different to the index, and that
are not in the index, and the Portfolio may
display significant divergence from the
index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

The Specialist
Portfolio

Please refer to the section headed
“INVESTMENT OBJECTIVES AND
POLICIES” of the Base Prospectus with
the sub-heading “THE SPECIALIST
PORTFOLIO" for further information.

Threadneedle
(Lux) — Enhanced
Commodities

The Portfolio seeks to achieve capital
appreciation which is directly and indirectly
linked to commodity markets.
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5.2

5.3

For the purposes of managing liquidity, the
Portfolio may hold ancillary liquid assets
(i.e. bank deposit at sight), and may hold
bank deposits, money market instruments
or money market funds for treasury
purposes. In normal market conditions,
investments in ancillary liquid assets, bank
deposits, money market instruments or
money market funds will not exceed 10% of
the Portfolio’s net asset value.

The Portfolio is actively managed in
reference to the Bloomberg Commodity
Index. The index is broadly representative
of the assets in which the Portfolio invests,
and provides a suitable target benchmark
against which Portfolio performance will
be measured and evaluated over time.

The Sub-Advisor has discretion to select
investments with weightings different to the
index, and that are not in the index, and the
Portfolio may display significant divergence
from the index.

Deviations from the index, including
guidance on the level of risk relative to the
index, will be considered as part of the
Sub-Advisor’s risk monitoring process, to
ensure the overall level of risk is broadly
consistent with the index. In line with its
active management strategy, there may be
significant deviation from the index.

In addition, each Portfolio may employ the investment practices
described under “OTHER INVESTMENT PRACTICES” in the
Base Prospectus and in Appendix A of the Base Prospectus
headed “INVESTMENT RESTRICTIONS” and in Appendix B.l of
the Base Prospectus headed “INVESTMENT TECHNIQUES AND
INSTRUMENTS". Please refer to the Base Prospectus for the ESG
Investment Guidelines applicable to each Portfolio. You may also
wish to refer to the Annex to Appendix X of the Base Prospectus
for information about the environmental or social characteristics of
the Portfolios which fall within the scope of Article 8 of Regulation
(EU) 2019/2088 of the European Parliament and of the Council of 27
November 2019 on sustainability-related disclosures in the financial
services sector (“SFDR").

Use of financial derivative instruments: Each Portfolio may use

financial derivative instruments to hedge against market and currency
risks, as well as for efficient portfolio management. Certain Portfolios
may further use financial derivative instruments to optimise returns
or in other words for investment purposes. Where a Portfolio may use
financial derivative instruments for investment purposes, this will be
disclosed in the section for that Portfolio under the “INVESTMENT
OBJECTIVES AND POLICIES” section of the Base Prospectus.

The SICAV may use either the Value at Risk (“VaR"”) approach
(absolute or relative VaR approach, depending on the Portfolio) or,
as the case may be, the Commitment Approach in order to calculate

the global exposure of a Portfolio to financial derivative instruments
(the “Global Exposure”).

The Commitment Approach is a method for calculating leverage
which takes into account the exposure of the Portfolio to derivative
instruments with the exclusion of derivative instruments which are
used for reducing risk (i.e. derivative instruments used for hedging
and netting purposes). It is thus a leverage-calculation method
which shows the “net” global exposure of a Portfolio to derivative
instruments, taking into account the actual exposure of the Portfolio
to such instruments.

The Absolute VaR approach compares the VaR of the sub-fund to an
absolute number.

The Relative VaR approach measures the VaR of the sub-fund against
a multiple of the VaR of the benchmark.

Portfolios using the VaR approach are set out in the Base Prospectus
in the section headed “RISK FACTORS” under the sub-heading “USE
OF DERIVATIVES AND OTHER INVESTMENT TECHNIQUES" together
with the methodology used to calculate Global Exposure (absolute
VaR approach/relative VaR approach) and expected level of leverage
(disclosed, for the sake of clarity, on the basis of the sum of the notionals
approach and on the basis of the Commitment Approach). You should
note that it is possible that higher leverage levels may be experienced.

If the relative VaR approach is used, the reference portfolio is set out
inthe Base Prospectus in the section headed “RISK FACTORS” under
the sub-heading “USE OF DERIVATIVES AND OTHER INVESTMENT
TECHNIQUES”. The Sub-Advisor considers the reference portfolio to
be a helpful benchmark against which the performance of the relevant
Portfolio can be evaluated over time. In addition, the reference
portfolio is used to measure the level of investment risk taken by the
relevant Portfolio, including the comparison of sector and weightings
relative to the reference portfolio.

If the absolute VaR approach is used, the absolute VaR limit is 20%.
The rationale for the absolute VaR limit s that this is the maximum limit
permitted by the law applicable to the SICAV.

Portfolios which do not use the VaR approach use the Commitment
Approach.

The Management Company will ensure that the risk management
and compliance procedures are adequate and have been or will be
implemented and that it has the necessary expertise to manage the
risk relating to the use of financial derivatives.

An extract of the approach applied by each of the Portfolios from
the “RISK FACTORS” and the “INVESTMENT OBJECTIVES AND
POLICIES” section in the Base Prospectus is set out below.

Portfolio Approach
Threadneedle (Lux) — American Commitment Approach
Threadneedle (Lux) — American Smaller | Commitment Approach
Companies
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5.4

6.2

Portfolio

Approach

Threadneedle (Lux) — Asia Contrarian
Equity

Commitment Approach

Threadneedle (Lux) — Asian Equity
Income

Commitment Approach

Threadneedle (Lux) — Emerging Market
Corporate Bonds

Commitment Approach

Threadneedle (Lux) — Emerging Market
Debt

Commitment Approach

Threadneedle (Lux) — Enhanced

Commodities

Relative VaR

Threadneedle (Lux) — European Select

Commitment Approach

Threadneedle (Lux) — Flexible Asian
Bond

Relative VaR

Threadneedle (Lux) — Global Dynamic
Real Return

Commitment Approach

Threadneedle (Lux) — Global Multi Asset
Income

Relative VaR

Threadneedle (Lux) — Global Emerging
Market Short-Term Bonds

Commitment Approach

Threadneedle (Lux) — Global Equity
Income

Commitment Approach

Threadneedle (Lux) — Global Focus

Commitment Approach

Threadneedle (Lux) — Global Smaller
Companies

Commitment Approach

Threadneedle (Lux) — Global Technology

Commitment Approach

Threadneedle (Lux) — Pan European
ESG Equities

Commitment Approach

Threadneedle (Lux) — Pan European
Small Cap Opportunities

Commitment Approach

Threadneedle (Lux) — UK Equities

Commitment Approach

Threadneedle (Lux) — UK Equity Income

Commitment Approach

Threadneedle (Lux) — US Contrarian
Core Equities

Commitment Approach

Threadneedle (Lux) — US High Yield
Bond

Commitment Approach

Securities lending and repurchase transactions: Unless the Base

Prospectus is amended otherwise, the SICAV will not engage in
any securities lending transactions. For the avoidance of doubt, the
SICAV does not engage into any repurchase and reverse repurchase
transactions. Please refer to Appendix B of the Base Prospectus under
the heading “EFFICIENT PORTFOLIO MANAGEMENT TECHNIQUES
AND INSTRUMENTS" for further information.

INVESTOR PROFILE

The typical investor profile of a Portfolio is set out in the Base
Prospectus in the section relating to that Portfolio under the
“INVESTMENT OBJECTIVES AND POLICIES” section.

You should consult your financial advisers if in doubt whether a
Portfolio is suitable for you.
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FEES AND CHARGES

The fees and charges payable by a Singapore investor investing in a
Portfolio as well as the fees and charges payable out of the assets of
the Portfolio are set outin Schedule 3 to this Singapore Prospectus.

Further information on such fees and charges is set out in the Base
Prospectus under the sections headed “PURCHASE OF SHARES”,
“REDEMPTION OF SHARES”, “EXCHANGE PRIVILEGE” and “FEES
AND EXPENSES".

RISK FACTORS

General

You should consider and satisfy yourself as to the risks of investing in
a Portfolio. There can be no assurance that a Portfolio will achieve its
investment objectives. You should be aware that the price of Shares
in a Portfolio, and the income from them, may fall or rise and you may
not get back your original investment in the Portfolio, especially if
investments are not held for the long term. The Portfolios may exhibit
significant price volatility.
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8.2 Specific risks

Risks applicable to specific Portfolios

The Portfolios may be subject to specific risks as indicated in the table
below, which are further described throughout this section 8.2:
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The Bond Portfolios
Threadneedle (Lux) — Emerging Market C t
readneedle (Lux) — Emerging Market Corporate el x I x Ixlxlx!Ix!x!x - X X
Bonds
Threadneedle (Lux) — Emerging Market Debt Xt/ X | X X X | X X | X|X X X
Threadneedle (Lux) — Flexible Asian Bond X#| X | X X | X[ X | X | X ]| X | X| X*¥|X X
Threadneedle (Lux) — Global E ing Market
readneedle (Lux) — Global Emerging Marke el x I Ix U D x x| x| x X X
Short-Term Bonds
Threadneedle (Lux) — US High Yield Bond X X X/ X | X | XX X X X X
The Asset Allocation Portfolios
Threadneedle (Lux) — Global Dynamic Real Return | X | X X X X | X | X X X OX¥* X X X
Threadneedle (Lux) — Global Multi Asset Income X X | X X | X | X | X | X | X |X* X
The Equity Portfolios
Threadneedle (Lux) — American X X X X X X X
Threadneedle (Lux) — American Smaller Companies X X X X X X X X
Threadneedle (Lux) — Asia Contrarian Equity XX X X X X X X
Threadneedle (Lux) — Asian Equity Income Xt X X | X X | X X X
Threadneedle (Lux) — European Select X X X X X X X
Threadneedle (Lux) — Global Equity Income X X X X X X
Threadneedle (Lux) — Global Focus X X X X X X X
Threadneedle (Lux) — Global Smaller Companies X X X X X X X X
Threadneedle (Lux) — Global Technology X X X X X X X
Threadneedle (Lux) — Pan European ESG Equities X X X X X X X
Threadneedle (Lux) — Pan European Small Ca
edle Lux) urop P X X X X X X X X
Opportunities
Threadneedle (Lux) — UK Equities X X X X X X
Threadneedle (Lux) — UK Equity Income X X X X X X
Threadneedle (Lux) — US Contrarian Core Equities X X | X X X X
The Specialist Portfolio
Threadneedle (Lux) - Enhanced Commodities Cox I xax ] i x ] Ix e x| Ix ] |x

*indicates the Portfolio invests in derivatives for investment purposes including short selling and leverage

**indicates the Portfolio invests in derivatives for investment purposes

**¥*indicates the Portfolio invests in derivatives for investment purposes including leverage

‘The investment policy of the Threadneedle (Lux) — Global Multi Asset Income permits it to invest materially in derivatives. The use of derivatives may increase or decrease the risk profile of the Threadneedle
(Lux) — Global Multi Asset Income.

*You should also refer to the Base Prospectus in the section headed “RISK FACTORS” under the relevant sub-headings “Investments in the PRC and the China-Hong Kong Stock Connect Programme” and “Risks
associated with the Small and Medium Enterprise Board and/or ChiNext of the Shenzhen Stock Exchange”.

*You should also refer to the Base Prospectus in the section headed “RISK FACTORS” under the relevant sub-headings “Risks associated with China Interbank Bond Market via Northbound Trading Link under
Bond Connect” and/or “PRC Tax risk”.
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8.23

8.24

8.2.6

No capital guarantee
Positive returns are not guaranteed and no form of capital
guarantee applies.

General market risks

Investments of a Portfolio may go up or down due to changing
economic, political or market conditions that impact the share
price of companies or price of securities that the Portfolio
invests in.

Emerging markets risks

The Portfolio invests in markets where economic and regulatory
risk can be significant. These factors can affect liquidity,
settlement and asset values. Any such event can have a
negative effect on the value of your investment.

Inflation risks

Bond Portfolios offer limited capital growth potential and an
income thatis not linked to inflation. Inflation can therefore affect
the value of capital and income of the bond Portfolios over time.

Issuer risks

The Portfolio invests in securities whose value would be
significantly affected if the securities issuer either refused, was
unable to, or was perceived to be unable to pay.

Exchange rate risks

Many of the Portfolios are invested in securities denominated in
a number of different currencies other than the Base Currency
in which the Portfolios are denominated (or the currency
of denomination of the particular Share Class). Therefore,
changes in foreign currency exchange rates will affect the
value of securities in such Portfolios.

Investment decisions will be made from the perspective of the
Base Currency of the Portfolio. Unless otherwise provided in the
section for a Portfolio under the “INVESTMENT OBJECTIVES
AND POLICIES” section of the Base Prospectus, there is
currently no intention to actively hedge any non-Base Currency
exposure for such Portfolio although the Sub-Advisors may in
their discretion hedge non-Base Currency exposure for the
Portfolio from time to time.

Share Classes may also be available in different currencies
than the Base Currency of the Portfolio. Unlike non-Hedged
Share Classes, hedged Share Classes will aim to hedge the
currency risk of investing in a Portfolio whose Base Currency
is different to the currency of the Share Class by using
currency derivatives. Further information is set out in the Base
Prospectus in the section headed “RISK FACTORS” under the
sub-heading “Hedged Share Classes”.

You should note that the Portfolios are not denominated in
Singapore Dollars and a Share Class may not be denominated
in Singapore Dollars. Therefore, if your reference currency is
Singapore Dollars, you may be exposed to additional exchange
rate risks in this connection.
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8.2.17

Liquidity risks associated with redemptions of Shares

The Portfolios are not listed in Singapore and there is no secondary
market for the Portfolios in Singapore. Therefore, Singapore
investors can only redeem their Shares by submitting redemption
requests as described in this Singapore Prospectus. In addition, in
certain circumstances, your right to redeem your Shares may be
suspended or your redemption may be deferred for a period.

Interest rate risks

Changes in interest rates are likely to affect the values of fixed
income securities held by the Portfolios. In general, as interest
rates rise, the price of a fixed rate bond will fall, and vice versa.
Duration is a measure of the extent to which this is the case, with a
longer duration suggesting higher sensitivity to interest rate moves.

Volatility risks

The Portfolios may exhibit significant price volatility.

8.2.10 Liquidity risks

A Portfolio may invest in assets that are not always readily
saleable without suffering a discount to fair value. The Portfolio
may have to lower the selling price, sell other investments or
forego another more appealing investment opportunity as a result.

8.2.11 Valuation risks

Some Portfolios may invest in assets that are not readily
realisable or may be hard to value. The value of these assets
is a matter of the relevant valuation agent’s policy and the true
value may not be recognised until the asset is sold.

8.2.12 Derivatives risks

The use of derivatives may result in losses in excess of the
amount invested. You should note that certain Portfolios may
use financial derivative instruments for investment purposes.
Information on whether a Portfolio may do so and whether the
use of such financial derivative instruments may increase the risk
profile of a Portfolio is provided in the section for that Portfolio
under the “INVESTMENT OBJECTIVES AND POLICIES” section
of the Base Prospectus. You should be aware that the use of
financial derivative instruments for investment purposes carries
a greater degree of risk than investments that do not make use of
financial derivative instruments. Further information on the use
by Portfolios of financial derivative instruments (including how
exposure to such financial derivative instruments is measured)
is set out in the Base Prospectus in the section headed “RISK
FACTORS” under the sub-heading “USE OF DERIVATIVES AND
OTHER INVESTMENT TECHNIQUES".

For details of the use of financial derivative instruments for
those Portfolios that invest in such instruments for investment
purposes, including the expected levels of leverage applicable
to such Portfolios, please refer to the section of the Base
Prospectus headed “RISK FACTORS” and the sub-heading “USE
OF DERIVATIVES AND OTHER INVESTMENT TECHNIQUES".
You should note that it is possible that higher leverage levels
may be experienced.
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8.2.13 Risks of investment in below Investment Grade Securities 8.2.16 Small and mid-cap companies risks

Some Portfolios may invest in debt securities rated below
Investment Grade which entails special risks and may not be
appropriate for all investors.

While offering a greater potential opportunity for capital
appreciation and higher yields, debt securities rated below
Investment Grade typically entail greater potential price
volatility and may be less liquid than higher rated securities.

8.2.14 Commodity indices

Commodity indices in which some Portfolios may invest are
affected by the underlying commodity markets which may
perform very differently to traditional securities markets. Prices
of commodities may be affected by various factors such as
supply and demand, government policies, political and economic
events, weather and trade, etc. Fluctuations in the prices of
commodities and level of the relevant indices may increase the
volatility of the Portfolio.

Some Portfolios will gain exposure to commodity indices which
derive their price from commodity futures. The price of these
futures can be driven by speculators, and may therefore be
extremely volatile.

Commodity indices may be particularly susceptible to fluctuation
and may fluctuate rapidly based on numerous factors affecting
the underlying commodities, including: changes in supply and
demand relationships; weather; trade; fiscal, monetary and
exchange control programs; domestic and foreign political
and economic events and policies; disease; technological
developments and changes in interest rates. These factors
may affect the level of the index and the value of the relevant
Portfolio in varying ways, and different factors may cause the
value of the index commodities, and the volatility of their prices,
to move in inconsistent directions at inconsistent rates. This
could adversely affect the value of the Portfolio.

Some Portfolios may investin commodity derivatives rather than
physical commodities. Therefore, changes in the spot prices of
the underlying commodities will not be exactly mirrored in that
Portfolio’s price.

8.2.15 Portfolio concentration risks

Some Portfolios may invest in a concentrated portfolio (holding
a limited number of investments and/or has a restricted
investment universe) and if one or more of these investments
declines or is otherwise affected, it may have a pronounced
effect on that Portfolio’s value.

The geographic concentration of some Portfolios may add more
volatility to the Portfolio than a more geographically diversified
portfolio. Where applicable, stock and sector concentration
may add more volatility to the Portfolio than a more broadly
diversified portfolio.
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There are certain risks associated with investing in securities
of smaller companies including greater market price volatility,
less publicly available information, and greater vulnerability to
fluctuations in the economic cycle. Because such companies
normally have fewer shares outstanding than larger companies,
it may be more difficult to buy or sell significant amounts of such
shares without affecting prevailing market prices.

8.2.17 Investment in funds risks

The Investment Policy allows the fund to invest principally in
units of other collective investment schemes. Investors should
consider the investment policy and asset composition in the
underlying funds when assessing their portfolio exposure.

8.2.18 Counterparty risks

Some Portfolios may enter into financial transactions with
selected counterparties. Any financial difficulties arising at
these counterparties could significantly affect the availability
and the value of fund assets.

8.2.19 ESG Investment Criteria

The Portfolio applies a range of measures as part of its
consideration of ESG factors, including the exclusion of
investments involved in certain industries and/or activities.
This reduces the investable universe, and may impact the
performance of the Portfolio positively or negatively relative to
a benchmark or other funds without such restrictions.

8.2.20 Sustainability risks

Some Portfolios are potentially exposed to ESG events or
conditions that, if occurring, could cause a material negative
impact on the value of their investment.

8.2.21 Sustainability risk integration: Equity, Bond and Absolute

Return Portfolios

The relevant Sub-Advisor considers a range of sustainability
related risks in the investment decision-making process, to the
extent that it is possible to do so, by incorporating an issuer’s
responsible investment practices and risks in the research
available for a Portfolio’s portfolio management team.

This research is systematically incorporated into the Sub-
Advisor’s ratings and tools, for use by the portfolio management
team when considering the Portfolio’s investment objective, risk
within the portfolio, and the implications for ongoing monitoring
of holdings.

Responsible investment factors considered by the Sub-
Advisor’s research analysts and personnel include assessment
of exposure to - as well as management of - ESG risks including
those relating to climate change, and instances of involvement
in operational controversies. For example, when evaluating an
issuer’s overall exposure to climate risk, research personnel
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may consider the implications of an issuer’s transition away
from carbon-intensive activities and its ability to adapt
accordingly, as well as the issuer’s potential exposure to the
physical risks of climate change, arising from its operations,
supply chain or market risks. Issuer-level analysis focuses on
material, industry relevant ESG factors, offering the Sub-Advisor
insight into the quality of a business, as well as its leadership,
focus and operating standards assessed through an ESG lens.
The Sub- Advisor incorporates this and other external research
into ESG ratings and reports via tools it has developed for that
purpose and utilizes such information when making investment
decisions for the Portfolio.

Further, as applicable, the Sub-Advisor’s research considers
any flags around issuers’ operations in accordance with
international standards such as the UN Global Compact, the
International Labour Organisation core labour standards and
the UN Guiding Principles for Business and Human Rights.
These factors may provide insight into the effectiveness of
the risk management oversight of an issuer’s sustainability
practices and external impacts.

The Sub-Advisor may also seek to manage sustainability risks
and impacts of an issuer through its stewardship efforts, and
where appropriate, through its exercise of proxy voting rights.
In accordance with applicable law, the Portfolio’s portfolio
management and responsible investment analysts may
determine whether to engage an issuer in dialogue regarding
its sustainability risk management practices.

8.2.21 Others

Information on other risks which you should consider before
investing in a Portfolio is set outin the Base Prospectus under the
section headed “RISK FACTORS” and, where applicable, in the
section relating to the relevant Portfolio under “INVESTMENT
OBJECTIVES AND POLICIES” section of the Base Prospectus.
If you are considering an investment in an absolute return
portfolio, you should also note additional risk factors for an
absolute return portfolio set out in the Base Prospectus in the
section headed “INVESTMENT OBJECTIVES AND POLICIES”
under the sub-heading “THE ABSOLUTE RETURN PORTFOLIOS".

The above shall be read in conjunction with the Base Prospectus in
the section headed “RISK FACTORS” and should not be considered
to be an exhaustive list of the risks which you should consider before
investing into any Portfolio. You should be aware that an investment
in any Portfolio may be exposed to other risks of an exceptional
nature from time to time.

SUBSCRIPTION FOR SHARES

Subscription Procedure

You may purchase Shares through Singapore distributors appointed
by the Management Company for the Portfolios (“Singapore
Distributors”).
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9.2

9.3

Your application for Shares should be made on the application
form prescribed by the Singapore Distributor through whom you
are purchasing Shares. You must send your properly completed
application form, together with any relevant supporting documents
and the payment for the Shares as may be advised by the Singapore
Distributor, to the Singapore Distributor.

You may pay for Shares with cash or Supplementary Retirement
Scheme (“SRS”) monies. Subscriptions using SRS monies are
currently available through certain Singapore Distributors only. You
should contact the relevant Singapore Distributor to check on the
availability of subscriptions using SRS monies. If you wish to use
your SRS monies to purchase Shares, you will have to indicate so on
the application form. Your application form will have to contain your
instructions to your SRS operator bank to withdraw from your SRS
account the subscription monies in respect of the Shares applied for.

Details on the terms and conditions of subscriptions are set out in the
Base Prospectus under the section headed “PURCHASE OF SHARES".

You should also contact the relevant Singapore Distributor to check
whether any additional terms and conditions are imposed by such
Singapore Distributor.

Minimum Initial Subscription Amount and Minimum Subsequent
Subscription

The minimum initial subscription amount for a Portfolio is set out
in Schedule 4 to this Singapore Prospectus. The minimum initial
investment amount may be waived at the discretion of the board of
directors of the Management Company, provided the principle of fair
and equal treatment between Shareholders be respected. There is
currently no minimum subsequent subscription amount imposed by
the Management Company.

Singapore Distributors may impose a different minimum initial
subscription amount or impose a minimum subsequent subscription
amount on their clients and you should check with the relevant
Singapore Distributor whether any such requirements are imposed.

Dealing Deadline and Pricing Basis

Shares shall be issued on a forward pricing basis i.e. the issue price
is calculated at the next valuation point after the sale is agreed.
Accordingly, the issue price of Shares shall not be ascertainable at
the time of application. The issue price of Shares is based on the Net
Asset Value of the relevant Share Class which will vary from day to day.

Further details are set out in the Base Prospectus under the section
headed “PURCHASE OF SHARES".

The Net Asset Value per Share of each Class of each Portfolio is
calculated as of each Valuation Date. Information on the calculation
of the Net Asset Value is set out in the Base Prospectus under
the sections headed “NET ASSET VALUE DETERMINATION" and
“DILUTION ADJUSTMENT".
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9.4

9.5

9.6

9.7

10.

If you purchase your Shares before 3 p.m. (Luxembourg time) (or
the Singapore time equivalent) (the “Cut-Off Time”) on a Valuation
Date, you will pay the price calculated on that Valuation Date. If you
purchase your Shares after the Cut-Off Time on a Valuation Date, you
will pay the price calculated on the next Valuation Date.

As investors in Singapore must place orders for subscription through
a Singapore Distributor, orders may only be placed during the opening
hours for that Singapore Distributor. You should therefore confirm the
applicable deadline by which your subscription application must be
received and dealing procedures with the relevant Singapore Distributor.

You should refer to “SCHEDULE 1 — List of Portfolios and Share Class
availability in Singapore” of this Singapore Prospectus on the initial offer
price and initial offer period (if any) in the case of new Share Classes or
Portfolios.

Numerical Example of How Shares are Allotted

The following is an illustration of the number of Shares that will be
issued based on an initial subscription amount of $1,000, a notional
issue price of $1.00 per Share and a notional Initial Charge of 5%. The
notional issue price is for illustrative purposes only, and the actual
issue price will fluctuate according to the Net Asset Value of the
relevant Share Class as well as the applicable Initial Charge:

$1000 - $0 =  $950 + $1.00 = 950 Shares
Initial Notional Net Notional Shares
Subscription Initial Subscription Issue Issued
Amount Charge Amount Price
0f5%

Trade Confirmations

You should contact your Singapore Distributor for details on when you
may expect to receive a trade confirmation confirming ownership of
the number of Shares issued to you as the trade confirmation policy
may vary amongst Singapore Distributors.

Cancellation of Subscription

You should note that the Management Company does not offer you the
rightto cancel subscriptions into the Portfolios. You may wish to check
with Singapore Distributors through whom you wish to purchase the
Shares whether that Singapore Distributor will allow you to cancel
subscriptions into the Portfolio.

Restrictions on Subscriptions

A Portfolio may be closed to new subscriptions. Further details
are set out in the Base Prospectus under the section headed
“RESTRICTIONS ON SUBSCRIPTIONS AND CONVERSIONS INTO
CERTAIN PORTFOLIOS".

REGULAR SAVINGS PLAN (RSP)
Investment into the Portfolios by way of a regular savings plan (“RSP”)
is currently not offered by the Management Company.
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You may wish to check with the Singapore Distributors whether any
RSP is offered for the Portfolios and, if so, the applicable terms and
conditions on which the RSP is being offered.

11. REDEMPTION OF SHARES

11.1 Redemption Procedure

You must redeem your Shares through the same Singapore Distributor
through whom you originally purchased your Shares.

You may redeem your Shares on any Valuation Date, subject to the
opening hours of the Singapore Distributors.

Your order for redemption of Shares should be made on a share
redemption form as may be prescribed by the relevant Singapore
Distributor. You must send your properly completed redemption form,
together with such documents as may be required by the Singapore
Distributor, to the Singapore Distributor.

Details on the terms and conditions of redemptions are set out in
the Base Prospectus under the section headed “REDEMPTION OF
SHARES”.

You should also contact the relevant Singapore Distributor to check
whether any additional terms and conditions are imposed by such
Singapore Distributor.

11.2 Minimum Holding Amount and Minimum Redemption Amount

If as a result of a redemption or exchange request, the value of the
account held by any Shareholder in a Portfolio would fall below the
equivalent of US$1,000 or 100 Shares, the Management Company
may decide to redeem (or exchange) the entire shareholding of such
Shareholder in a Portfolio. There is currently no minimum redemption
amount imposed by the Management Company.

Singapore Distributors may impose a different minimum holding
amount and may impose a minimum redemption amount on their
clients and you should check with the relevant Singapore Distributor
whether any such requirements are imposed.

11.3 Dealing Deadline and Pricing Basis

Shares shall be redeemed on a forward pricing basis i.e. the
redemption price is calculated at the next valuation point after the
redemption is agreed. Accordingly, the redemption price of Shares
will not be ascertainable at the time of the redemption request. The
redemption price of Shares is based on the Net Asset Value of the
relevant Share Class which will vary from day to day.

Further details are set out in the Base Prospectus under the section
headed “REDEMPTION OF SHARES".

The Net Asset Value per Share of each Class of each Portfolio is
calculated as of each Valuation Date. Information on the calculation
of the Net Asset Value is set out in the Base Prospectus under
the sections headed “NET ASSET VALUE DETERMINATION" and
“DILUTION ADJUSTMENT".
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If you sell your Shares before the Cut-Off Time (as set out in
paragraph 9.3 above) on a Valuation Date, you will receive the price
calculated on that Valuation Date. If you sell your Shares after the
Cut-O0ff Time on a Valuation Date, you will receive the price calculated
on the next Valuation Date.

As investors in Singapore must place orders for redemption through
the Singapore Distributor through whom they originally purchased
their Shares, orders may only be placed during the opening hours
for that Singapore Distributor. You should therefore confirm the
applicable deadline by which the redemption order must be received
and dealing procedures with the relevant Singapore Distributor.

You should also note that the SICAV shall not be bound to redeem or
exchange Shares on any Valuation Date where the aggregate redemption
or exchange requests total more than 10% of a Portfolio’s Shares or
Class of Shares outstanding on such Valuation Date. Accordingly, any
aggregate redemption or exchange request in excess of such limits
may be deferred in total for a period that the Directors consider to be in
the best interest of the SICAV but normally not exceeding 30 Valuation
Dates after the date of receipt of the redemption or exchange requests.
In case of deferral of redemptions or conversions, the relevant Shares
will be redeemed or exchanged at the Net Asset Value per Share as of
the Valuation Date following such period. Any deferred redemption or
exchange shall be treated in priority to any redemption or exchange
requests received for subsequent Valuation Dates.

11.4 Numerical examples of calculation of redemption proceeds

The following is an illustration of the redemption proceeds payable
based on a redemption order for 1,000 Shares and a notional
redemption price of $1.10 per Share. The notional redemption price
is for illustrative purposes only, and the actual redemption price
will fluctuate according to the Net Asset Value of the relevant

Share Class:
1,000 Shares x ~ $1.10 = $1,100 - $0 = §1,100
Redemption  Redemption Gross Redemption Net
request Price Redemption  Charge*  Redemption
Proceeds Proceeds

*There is currently no redemption charge payable.

11.5 Payment of Redemption Proceeds

Information on the payment of redemption proceeds is set out in
the Base Prospectus under the section headed “REDEMPTION OF
SHARES”.

If you have invested through a Singapore Distributor, redemption
proceeds will normally be paid to the Singapore Distributor (within
3 Business Days). You will receive the proceeds of redemption from
your Singapore Distributor as agreed between you and the Singapore
Distributor.

You should contact your Singapore Distributor for further details
(including the period within which the redemption proceeds will be
paid out to you by the Singapore Distributor) as the payment policy
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amongst the Singapore Distributors may vary. The cost of any
settlement by telegraphic transfer may be passed on to you.

11.6 Compulsory Redemptions

12.

13.

14.

Information on circumstances under which Shares may be
compulsorily redeemed is set out in the Base Prospectus under the
section headed “RESTRICTIONS ON OWNERSHIP".

SWITCHING
Information on switching is set out in the Base Prospectus under the
section headed “EXCHANGE PRIVILEGE".

You may switch your Shares by completing the switching form
prescribed by the Singapore Distributor through whom you originally
purchased your Shares. You must send your properly completed
switching form, together with such documents as may be required by
the Singapore Distributor, to the Singapore Distributor.

You should note in addition that, as a condition of your switches, the
new Portfolio or Share Class subscribed into as a result of the switch
must be available to you for subscription.

OBTAINING PRICE INFORMATION IN SINGAPORE

The issue prices and redemption prices of the Shares of each
Portfolio are normally published in Singapore on the website
www.columbiathreadneedle.sg within one Singapore business day
immediately succeeding each Valuation Date.

LIQUIDITY RISK MANAGEMENT

The SICAV has in place liquidity risk management tools, such as the ability
to suspend redemptions in certain situations to help manage the liquidity
of the Portfolios in various ways, as described below. Such tools may,
in the relevant circumstances, impact your redemption rights. Please
refer to the sections “SUSPENSION OF ISSUE, REDEMPTION AND
EXCHANGE OF SHARES AND CALCULATION OF NET ASSET VALUE" and
“REDEMPTION OF SHARES" in the Base Prospectus for more information.

Suspension of dealings: The SICAV may suspend the issue or
redemption of Shares under certain circumstances. Circumstances
under which the issue or redemption of Shares may be suspended
are set out in the Base Prospectus under the section headed
“SUSPENSION OF ISSUE, REDEMPTION AND EXCHANGE OF SHARES
AND CALCULATION OF NET ASSET VALUE".

Dilution adjustment: The Portfolios may suffer reduction of the Net
Asset Value per Share due to dealing spreads, transaction costs
and tax charges that arise when purchases and sales of underlying
investments are undertaken by the relevant Sub-Advisor to
accommodate cash inflows and outflows; this is known as “dilution”.
A dilution adjustment may be applied to protect the Shareholders of
the Portfolios by countering the impact of dilution. If the net capital
activity (including subscriptions, redemptions and conversions into
a given Portfolio) on a given Valuation Date exceeds the threshold
set by the Management Company from time to time for that Portfolio,
the Net Asset Value of the Portfolio may be adjusted upwards or
downwards to reflect the net inflows and net outflows respectively.
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15.

16.

17.

18.

19.

Please refer to the section headed “DILUTION ADJUSTMENT" in the
Base Prospectus for further details.

PERFORMANCE OF THE PORTFOLIOS
The performance of each Portfolio and its benchmark is set out in
Schedule 5 of this Singapore Prospectus.

COMMISSIONS SHARING ARRANGEMENTS

Information on soft dollar commissions / arrangements which may
be entered into by the Management Company and each Sub-Advisor
in respect of the Portfolios is set out in the Base Prospectus under
the section headed “INVESTMENT ADVISORY ARRANGEMENTS”
and the section headed “FEES AND EXPENSES” under the heading
“COMMISSION SHARING ARRANGEMENTS".

CONFLICTS OF INTERESTS

Information on conflicts of interest which may arise in relation to the
Portfolios is set out in the Base Prospectus under the sections headed
“CONFLICTS OF INTEREST” and “PORTFOLIO TRANSACTIONS” and
the section headed “SERVICE PROVIDERS” under the sub-heading
“DEPOSITARY — CONFLICTS OF INTEREST".

REPORTS
The financial year end for the SICAV is 31 March.

The annual report containing the audited financial accounts will be
made available to Shareholders at least 15 days before the annual
general meeting which is held in the Grand Duchy of Luxembourg within
six months of the SICAV's accounting year end. Unaudited semi-annual
reports containing the semi-annual accounts will be made available to
Shareholders within two months after the period ending on 30 September.

Copies of the latest semi-annual accounts or annual accounts, and
semi-annual report or annual report may be obtained upon request
from the Singapore Representative and are available on the website
www.columbiathreadneedle.sg.

OTHER MATERIAL INFORMATION

19.1 Distribution Policy

Information on the dividend policy of the SICAV in respect of the Share
Classes of the Portfolios is set out in the Base Prospectus under the
section headed “DIVIDEND POLICY”.

For dividend paying Share Classes, if the income generated by
a Portfolio during a period is insufficient to pay a distribution as
declared, dividends paid may include an element of capital. Dividends
paid out of capital will have an impact on capital appreciation. The
payment of dividends will result in an immediate decrease in the Net
Asset Value per Share regardless of whether or not they are paid out
of capital.

However, over an extended period of time the Management Company
expects that the income generated by the Portfolios will be sufficient
to cover the dividends paid. Therefore, the Management Company
does not anticipate that dividends will have a material impact on
capital appreciation.
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19.2 Obtaining Supplementary Information on Risk Management

You may obtain supplementary information relating to the risk
management methods employed by each Portfolio, including the
quantitative limits that are applied and any recent developments in the
risk and yield characteristics of the main categories of investments
from the Singapore Representative (whose contact details are set
out in the Directory of this Singapore Prospectus) upon request at its
office, during normal Singapore business hours.

19.3 Net Asset Value Determination

Information on the method of valuation adopted in respect of assets of
the SICAV is set out in the Base Prospectus under the section headed
“NET ASSET VALUE DETERMINATION".

19.4 Tax Considerations

Information on tax considerations under Luxembourg law and
practice is set out in the Base Prospectus under the section headed
“TAX CONSIDERATIONS".

In addition, you should also be aware that you may be required to pay
income tax, withholding tax, capital gains tax, wealth tax, stamp taxes or
other kind of tax on distributions or deemed distributions of the Portfolios,
capital gains within the Portfolios, whether or not realised, income
received or accrued or deemed received within the Portfolios under the
laws of the countries of your citizenship, residence, domicile and which
may be relevant to the subscription, holding or redemption of Shares.

You should consult your independent tax advisors if you are in doubt
of your tax position.

19.5 Merger or Liquidation of a Portfolio, Share Class and the SICAV

A Portfolio or Share Class of the SICAV may be liquidated in certain
circumstances. Details are set out in the Base Prospectus under the
section headed “MERGER OR LIQUIDATION" and “THE SICAV".

19.6 Base Prospectus

Other material information relating to the Portfolios is set out in
the Base Prospectus which must be read in conjunction with this
Singapore Prospectus.

19.7 Insolvency of the parties

In the event of insolvency of the Management Company, the Sub-
Advisor of any Portfolio, or the Depositary, the appointment of such
party will be terminated and a replacement or successor entity will be
appointed in its place, as contractually agreed by such parties and in
accordance with applicable laws and regulations.

20. QUERIES AND COMPLAINTS
You may contact the Singapore Representative at
+65 800 8523 733 during normal Singapore business hours or
SingaporeRepresentative@statestreet.com, to seek any clarification
about the Portfolios.
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SCHEDULE 1 - List of Portfolios and Share Class availability in Singapore

Portfolios

Base Currency of Portfolio

Share Classes*

The Bond Portfolios

Threadneedle (Lux) — Emerging Market Corporate Bonds ush AEC, AEH, AU, AUP, ASH
Threadneedle (Lux) — Emerging Market Debt usDh AEC, AEH, AU, AUP, ASH, ZU
Threadneedle (Lux) — Flexible Asian Bond USD AEH, AU, AUP, AS, ASC, ASH, AVC,
AVH, ZU, ZUP
Threadneedle (Lux) — Global Emerging Market Short-Term Bonds usSD AEC, AEH, AU, AUP, ASC, ASH, ZEH
Threadneedle (Lux) — US High Yield Bond USD AEC, AEH, AU, AUP, ASH, ISC, ZFH,
ZGH, ZU
The Asset Allocation Portfolios
Threadneedle (Lux) — Global Dynamic Real Return usbh AEC, AEH, AU, AUP
Threadneedle (Lux) — Global Multi Asset Income UsD AE, AEC, AEH, AEP, AS, ASC, ASH,
AU, AUP, ASP, AUM
The Equity Portfolios
Threadneedle (Lux) — American usD AEH, AU, 1E, 1EH, 1EP, 1U
Threadneedle (Lux) — American Smaller Companies usD AU, AEH, 1EP, 1U
Threadneedle (Lux) — Asia Contrarian Equity USD AE, AF, AU, AS, ASH, ZE, ZEH, ZF,
ZG,ZU
Threadneedle (Lux) — Asian Equity Income usD AU, AUP, IU
Threadneedle (Lux) — European Select EUR AE, AGH, AUH, ZG, ZGH, 1E, 1EP, 1U,
1UH, 1SH, 3E, 3U
Threadneedle (Lux) — Global Equity Income USD AUP, AEC, ZU, 1E, 1EP, 1VT, 1U, 1UP,
1SC, 1SH, 1ST, 3E, 3EP, 3U, 3UP
Threadneedle (Lux) — Global Focus UsD AU, ASH, AEH, AUP, AEP, U, ZE,
ZEH, ZEP, ZFH, ZG, ZU
Threadneedle (Lux) — Global Smaller Companies USD AE, AU, AEP, AUP, ZE, ZFH, ZG,
ZGH, ZU
Threadneedle (Lux) — Global Technology usbh AU, AUP, AEH, AS, ZEH, ZFH, ZU
Threadneedle (Lux) — Pan European ESG Equities EUR AE, ASH, AUH, ZUH, 1E, 1EP, 1G, 1GP,
3E, 3G, 3GP
Threadneedle (Lux) — Pan European Small Cap Opportunities EUR AE, ASH, AUH, ZE, ZFH
Threadneedle (Lux) — UK Equities GBP AFH, AG, AEH, AGP, ZE, ZEH, ZFH,
ZG, ZGP, 3EH, 3FH, 3UH
Threadneedle (Lux) — UK Equity Income AE, AEH, AG, ASC, AUC, ZE, ZEH, ZFH,
GBP ZG, ZGP, ZUH, 1EH, 1FH, 1UH, 3EH,
3FH, 3UH
Threadneedle (Lux) — US Contrarian Core Equities usb AEC, AEH, AUP, AU
The Specialist Portfolio
Threadneedle (Lux) — Enhanced Commodities usb AFH, AU, AEH, AGH, ASH

*Details on the features of the different share classes available are set out in the section with the heading “SHARE CLASSES’ FEATURES"” in the Loose Leaf to the Base Prospectus under the sub-heading
“MEANING OF CHARACTERS IN A SHARE CLASS NAME" and the different minimum initial subscription amounts applicable to the Classes are set out in Schedule 4 of this Prospectus.

The SICAV retains the right to only offer selected Share Classes of a Portfolio for purchase by investors in Singapore and not all the Share Classes of that
Portfolio as listed above. In addition, the SICAV retains the right to offer other Share Classes of a Portfolio in addition to the Share Classes of that Portfolio as
listed above. You may therefore wish to check with Singapore distributors on the Share Classes of a Portfolio which are available for purchase by investors

in Singapore.
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SCHEDULE 2 - Sub-Advisors and investment advisers

Portfolios

Sub-Advisor

Investment adviser

Market Debt, Threadneedle (Lux) — Enhanced Commodities, and Threadneedle (Lux) —
Global Emerging Market Short-Term Bonds

Management Limited (may
delegate discretionary
investment management
of part of the assets of the
Portfolios to one or more
third parties within the
Ameriprise Financial, Inc.
group of companies? (currently
delegated to Columbia
Management Investment
Advisers, LLC))

Threadneedle (Lux) — European Select, Threadneedle (Lux) — Global Equity Income, Threadneedle Asset Nil
Threadneedle (Lux) — Global Dynamic Real Return, Threadneedle (Lux) — Global Focus, Management Limited

Threadneedle (Lux) — Global Smaller Companies, Threadneedle (Lux) — Pan European

Small Cap Opportunities, Threadneedle (Lux) — UK Equities and Threadneedle (Lux) -

UK Equity Income

Threadneedle (Lux) — Emerging Market Corporate Bonds, Threadneedle (Lux) — Emerging Threadneedle Asset Nil

Threadneedle (Lux) — American, Threadneedle (Lux) — American Smaller Companies,
Threadneedle (Lux) — Pan European ESG Equities, and Threadneedle (Lux) — Global Multi
Asset Income

Threadneedle Asset
Management Limited

Columbia Management
Investment Advisers, LLC*

Threadneedle (Lux) — Asian Equity Income, Threadneedle (Lux) — Flexible Asian Bond

Threadneedle Asset
Management Limited (may
delegate discretionary
investment management

of part of the assets of the
Portfolio to one or more
third parties within the
Ameriprise Financial, Inc.
group of companies? (currently
delegated to Threadneedle
Investments Singapore (Pte.)
Limited))

Nil

Threadneedle (Lux) — Asia Contrarian Equity

Threadneedle Investments
Singapore (Pte.) Limited

Columbia Management
Investment Advisers, LLC*

Threadneedle (Lux) — Global Technology, Threadneedle (Lux) — US Contrarian Core
Equities and Threadneedle (Lux) — US High Yield Bond

Columbia Management
Investment Advisers, LLC

Nil

*Further information on the role of Columbia Management Investment Advisers, LLC as investment adviser is set out in the Base Prospectus under the section headed “INVESTMENT ADVISORY ARRANGEMENTS".
2Ameriprise Financial, Inc. is a leading US-based financial services provider founded in 1894. Columbia Threadneedle Investments is the global asset management group of Ameriprise Financial, Inc.

Information on each Sub-Advisor is set out below:

Threadneedle Asset Management Limited (“TAML")

Track record

TAML has been managing collective investment schemes and/or discretionary funds since 1994.

Country of domicile United Kingdom

Financial supervisory authority ~ Financial Conduct Authority

Investment approach

TAML are active fund managers seeking to outperform consistently. TAML are research-led, combining both

macroeconomic and thematic opportunities with a thorough fundamental and valuation analysis at the stock level

to identify the best investment opportunities for their portfolios. TAML investment process is structured to marry
both insights and to balance opportunities and risk controls.
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Threadneedle Investments Singapore (Pte.) Limited (“TIS")

Track record

TIS has been managing collective investment schemes and/or discretionary funds since December 2011.

Country of domicile

Singapore

Financial supervisory authority

Monetary Authority of Singapore

Investment approach

TIS are active fund managers seeking to outperform consistently. TIS are research-led, combining both
macroeconomic and thematic opportunities with a thorough fundamental and valuation analysis at the stock level
to identify the best investment opportunities for their portfolios. TIS" investment process is structured to marry both
insights and to balance opportunities and risk controls.

Columbia Management Investment Advisers, LLC (“Columbia”)

Track record

Columbia has been managing collective investment schemes and/or discretionary funds since 1972.

Country of domicile

United States of America

Financial supervisory authority

Securities and Exchange Commission

Investment approach

With respect to Threadneedle (Lux) — Global Technology, Columbia employs a consistent, disciplined investment
approach that seeks to identify highly profitable, fast-growing companies that are beneficiaries and leaders of
technological change. Columbia also relies heavily on first-hand research, visiting hundreds of companies each year.

With respect to Threadneedle (Lux) — US Contrarian Core Equities, Columbia employs a distinct contrarian investment
philosophy and process. The investment process seeks to identify out-of-favour stocks by using fundamental and
quantitative research inputs.

With respect to Threadneedle (Lux) — US High Yield Bond, the investment process seeks to identify opportunities
based on credit fundamentals, capitalisation and valuation. Credit analysis is comprehensive, emphasising
independent and forward-looking views.
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SCHEDULE 3 - Fees and Charges
This Schedule sets out the fees and charges applicable to the Share Classes of the relevant Portfolios listed in Schedule 1 to this Singapore Prospectus.

The fees and charges applicable to other Share Classes are set out under the sections headed “FEES AND EXPENSES” and in Appendices C to U of the
Base Prospectus.

You should also note that:

1. Initial charges set out are maximums, which a Singapore Distributor is allowed to waive in whole or in part, depending on the size of the subscription

or upon local market considerations. Any redemption charge may also be waived by the Directors or the Singapore Distributor in whole or in part,
depending upon local market considerations.

. You may have to pay additional fees to the Singapore Distributors depending on the specific nature of services provided by such Singapore Distributors.
You should check with the Singapore Distributors to confirm the applicable fees and charges (including any additional taxes or commissions, where
applicable) incurred in Singapore on the issuance, redemption or switching of Shares.

. The SICAV may also impose a penalty of 2.00% of the Net Asset Value of Shares redeemed or switched where the SICAV reasonably believes that an
investor has engaged in market timing activity. Further information is set out in the Base Prospectus under the section with the heading “MARKET
TIMING & LATE TRADING".

. Adilution adjustment may be applied to protect the Shareholders of the Portfolios (with the exception of Threadneedle (Lux) — Enhanced Commodities)
by countering the impact of dilution (the “Dilution Adjustment”). If the net capital activity (including subscriptions, redemptions and conversions into
a given Portfolio) on a given Valuation Date exceeds the threshold set by the Management Company from time to time for that Portfolio, the Net Asset
Value of the Portfolio may be adjusted upwards or downwards to reflect the net inflows and net outflows respectively (but will not exceed 2% of the
original Net Asset Value per Share). A periodic review is undertaken in order to verify the appropriateness of the Dilution Adjustments being applied. In
the usual course of business the application of Dilution Adjustment will be triggered mechanically and on a consistent basis, however the Management
Company reserves the right to make a discretionary Dilution Adjustment if, in its opinion, itis in the interests of existing Shareholders to do so, including
in the event of exceptional circumstances. Such exceptional circumstances include, but are not limited to, periods of elevated market volatility, and
periods of depressed market liquidity. Further information is set out in the Base Prospectus under the section headed “DILUTION ADJUSTMENT".

(A) Fees and Charges for Class A Shares

Fees and charges payable by a Singapore investor investing in a Portfolio

For the Bond Portfolios:

Maximum Initial Charge 3.0% of the amount invested
Redemption Charge Currently nil
Maximum Switching Fee 0.75% of the net asset value of the acquired shares

For the Equity Portfolios, Asset Allocation Portfolios, Absolute Return Portfolios and Specialist Portfolio:

Maximum Initial Charge 5.0% of the amount invested
Redemption Charge Currently nil
Maximum Switching Fee 0.75% of the net asset value of the acquired shares

Fees and charges payable out of the assets of a Portfolio

The fees charged out of the assets of the relevant Portfolio will be as follows:

Asset Management Fee*  Operating Expenses® Performance Fee
The Bond Portfolios
Threadneedle (Lux) — Emerging Market Corporate Bonds 1.35% 0.20% Not applicable
Threadneedle (Lux) — Emerging Market Debt 1.35% 0.20% Not applicable
Threadneedle (Lux) — Flexible Asian Bond 0.90% 0.20% Not applicable
Threadneedle (Lux) — Global Emerging Market Short-Term Bonds 1.30% 0.20% Not applicable
Threadneedle (Lux) — US High Yield Bond 1.25% 0.20% Not applicable
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(B

Asset Management Fee*  Operating Expenses® Performance Fee
The Asset Allocation Portfolios
Threadneedle (Lux) — Global Dynamic Real Return 1.35% 0.30% Not applicable
Threadneedle (Lux) — Global Multi Asset Income 1.25% 0.30% Not applicable
The Equity Portfolios
Threadneedle (Lux) — American 1.50% 0.30% Not applicable
Threadneedle (Lux) — American Smaller Companies 1.50% 0.30% Not applicable
Threadneedle (Lux) — Asia Contrarian Equity 1.50% 0.30% Not applicable
Threadneedle (Lux) — Asian Equity Income 1.50% 0.30% Not applicable
Threadneedle (Lux) — European Select 1.50% 0.30% Not applicable
Threadneedle (Lux) — Global Equity Income 1.50% 0.30% Not applicable
Threadneedle (Lux) — Global Focus 1.50% 0.20% Not applicable
Threadneedle (Lux) — Global Smaller Companies 1.50% 0.30% Not applicable
Threadneedle (Lux) — Global Technology 1.65% 0.30% Not applicable
Threadneedle (Lux) — Pan European ESG Equities 1.30% 0.20% Not applicable
Threadneedle (Lux) — Pan European Small Cap Opportunities 1.50% 0.35% Not applicable
Threadneedle (Lux) — UK Equities 1.50% 0.30% Not applicable
Threadneedle (Lux) — UK Equity Income 1.50% 0.30% Not applicable
Threadneedle (Lux) — US Contrarian Core Equities 1.50% 0.35% Not applicable
The Specialist Portfolio
Threadneedle (Lux) — Enhanced Commodities 1.00% 0.20% Not applicable

0f which:
a. Retained by Management Company: 40% to 50% of Asset Management Fee

b. Paid by Management Company to financial adviser (trailer fee): 50% to 60%* of Asset Management Fee

*Includes Depositary, Domiciliary and Administrative Fee.

*Your financial adviser is required to disclose to you the amount of trailer fee it receives from the Management Company.

Further information is set out in the Base Prospectus under the section headed “FEES AND EXPENSES” under the sub-heading “PORTFOLIO OPERATING

EXPENSES”.

Fees and Charges for Class | Shares

Fees and charges payable by a Singapore investor investing in a Portfolio

For the Bond Portfolios:

Maximum Initial Charge

0% of the amount invested

Redemption Charge Currently nil

Maximum Switching Fee

0.75% of the net asset value of the acquired shares

For the Equity Portfolios:

Maximum Initial Charge

0% of the amount invested

Redemption Charge Currently nil

Maximum Switching Fee

0.75% of the net asset value of the acquired shares

Fees and charges payable out of the assets of a Portfolio

The fees charged out of the assets of the relevant Portfolio will be as follows:

Asset Management Fee*  Operating Expenses® Performance Fee
The Bond Portfolios
Threadneedle (Lux) — US High Yield Bond 0.55% 0.10% Not applicable
The Equity Portfolios
Threadneedle (Lux) — Global Focus 0.75% 0.10% Not applicable
Threadneedle (Lux) — Asian Equity Income 0.75% 0.20% Not applicable

*0f which:
a. Retained by Management Company: 100% of Asset Management Fee

b. Paid by Management Company to financial adviser (trailer fee): 0% of Asset Management Fee

%Includes Depositary, Domiciliary and Administrative Fee.

% Your financial adviser is required to disclose to you the amount of trailer fee it receives from the Management Company.

Further information is set out in the Base Prospectus under the section headed “FEES AND EXPENSES” under the sub-heading “

EXPENSES".
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(C) Fees and Charges for Class Z Shares

(D

Fees and charges payable by a Singapore investor investing in a Portfolio

For the Bond Portfolios:

Maximum Initial Charge 5.0% of the amount invested
Redemption Charge Currently nil
Maximum Switching Fee 0.75% of the net asset value of the acquired shares

For the Equity Portfolios and Absolute Return Portfolios:

Maximum Initial Charge 5.0% of the amount invested ‘
Redemption Charge Currently nil
Maximum Switching Fee 0.75% of the net asset value of the acquired shares ‘

Fees and charges payable out of the assets of a Portfolio

The fees charged out of the assets of the relevant Portfolio will be as follows:

Asset Management Fee* ~ Operating Expenses’ Performance Fee
The Bond Portfolios
Threadneedle (Lux) — Emerging Market Debt 0.60% 0.15% Not applicable
Threadneedle (Lux) — Flexible Asian Bond 0.40% 0.15% Not applicable
Threadneedle (Lux) — Global Emerging Market Short-Term Bonds 0.60% 0.15% Not applicable
Threadneedle (Lux) — US High Yield Bond 0.60% 0.15% Not applicable
The Equity Portfolios
Threadneedle (Lux) — Asia Contrarian Equity 0.75% 0.30% Not applicable
Threadneedle (Lux) — European Select 0.75% 0.30% Not applicable
Threadneedle (Lux) — Global Equity Income 0.75% 0.30% Not applicable
Threadneedle (Lux) — Global Focus 0.75% 0.15% Not applicable
Threadneedle (Lux) — Global Smaller Companies 0.75% 0.30% Not applicable
Threadneedle (Lux) — Global Technology 0.85% 0.30% Not applicable
Threadneedle (Lux) — Pan European ESG Equities 0.75% 0.15% Not applicable
Threadneedle (Lux) — Pan European Small Cap Opportunities 0.75% 0.35% Not applicable
Threadneedle (Lux) — UK Equities 0.75% 0.30% Not applicable
Threadneedle (Lux) — UK Equity Income 0.75% 0.30% Not applicable
0f which:

a. Retained by Management Company: 100% of Asset Management Fee
b. Paid by Management Company to financial adviser (trailer fee): 0%?® of Asset Management Fee
" Includes Depositary, Domiciliary and Administrative Fee.
¢ Your financial adviser is required to disclose to you the amount of trailer fee it receives from the Management Company.

Further information is set out in the Base Prospectus under the section headed “FEES AND EXPENSES” under the sub-heading “PORTFOLIO OPERATING
EXPENSES”.

Fees and Charges for Class 1 Shares

Class 1 Shares are only available for distribution to existing Shareholders who (i) received this Share Class following a vote to merge or transfer their
investment into one of the Portfolios of the SICAV or (i) who switched into this Share Class from another Share Class 1 to 9 of the same Portfolio or
(iii) who subscribed to this Share Class prior to the effective date of the merger or transfer referenced under (i), at the discretion of the Management Company,
or (iv) to existing clients at the discretion of the Management Company.

Fees and charges payable by a Singapore investor investing in a Portfolio

For the Equity Portfolios:

Maximum Initial Charge 5.0% of the amount invested
Redemption Charge Currently nil
Maximum Switching Fee N/A
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Il.  Fees and charges payable out of the assets of a Portfolio

The fees charged out of the assets of the relevant Portfolio will be as follows:

Asset Management Fee*  Operating Expenses® Performance Fee

The Equity Portfolios

Threadneedle (Lux) — American 1.50% 0.17% Not applicable
Threadneedle (Lux) — American Smaller Companies 1.50% 0.18% Not applicable
Threadneedle (Lux) — European Select 1.50% 0.15% Not applicable
Threadneedle (Lux) — Global Equity Income 1.50% 0.18% Not applicable
Threadneedle (Lux) — Pan European ESG Equities 1.30% 0.23% Not applicable
Threadneedle (Lux) — UK Equity Income 1.50% 0.14% Not applicable

*0f which:
a. Retained by Management Company: 40% to 50% of Asset Management Fee
b. Paid by Management Company to financial adviser (trailer fee): 50% to 60%" of Asset Management Fee

%Includes Depositary, Domiciliary and Administrative Fee.
'0Your financial adviser is required to disclose to you the amount of trailer fee it receives from the Management Company.

Further information is set out in the Base Prospectus under the section headed “FEES AND EXPENSES” under the sub-heading “PORTFOLIO OPERATING
EXPENSES”.

(E) Fees and Charges for Class 3 Shares

Class 3 Shares are only available for distribution to existing Shareholders who (i) received this Share Class following a vote to merge or transfer their
investment into one of the Portfolios of the SICAV or (ii) who switched into this Share Class from another Share Class 1 to 9 of the same Portfolio or
(iii) who subscribed to this Share Class prior to the effective date of the merger or transfer referenced under (i), at the discretion of the Management Company,
or (iv) to existing clients at the discretion of the Management Company.

I.  Fees and charges payable by a Singapore investor investing in a Portfolio

For the Equity Portfolios:

Maximum Initial Charge 3.0% of the amount invested
Redemption Charge Currently nil
Maximum Switching Fee N/A

Il.  Fees and charges payable out of the assets of a Portfolio

The fees charged out of the assets of the relevant Portfolio will be as follows:

Asset Management Fee*  Operating Expenses" Performance Fee

The Equity Portfolios

Threadneedle (Lux) — Global Equity Income 0.75% 0.18% Not applicable
Threadneedle (Lux) — European Select 0.75% 0.13% Not applicable
Threadneedle (Lux) — Pan European ESG Equities 0.75% 0.19% Not applicable
Threadneedle (Lux) — UK Equities 0.75% 0.12% Not applicable
Threadneedle (Lux) — UK Equity Income 0.75% 0.13% Not applicable
0f which:

a. Retained by Management Company: 100% of Asset Management Fee
b. Paid by Management Company to financial adviser (trailer fee): 0%'? of Asset Management Fee
""Includes Depositary, Domiciliary and Administrative Fee.
'2Your financial adviser is required to disclose to you the amount of trailer fee it receives from the Management Company.

Further information is set out in the Base Prospectus under the section headed “FEES AND EXPENSES” under the sub-heading “PORTFOLIO OPERATING
EXPENSES”.
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SCHEDULE 4 — Minimum Initial Subscription Amounts

The table below sets out the minimum initial subscription amounts for the Share Classes listed in Schedule 1 to this Singapore Prospectus. The minimum
initial subscription amounts in respect of other Share Classes are set out in the Loose Leaf to the Base Prospectus under the sub-heading “Minimum Initial

Investment”.

Classes AU, AUM and AUP USD 2,500
Classes AE, AEC, AEH and AEP EUR 2,500
Classes AF, AFH and AFP CHF 3,500
Classes AG, AGP and AGH GBP 2,000
Classes AS, ASC, ASH and ASP SGD 2,500
Classes AVC and AVH AUD 2,500
Class ISC SGD 100,000
Class IU USD 100,000
Classes ZU, ZUH and ZUP USD 2,000.000

Classes ZE, ZEH and ZEP

EUR 1,500,000

Classes ZF and ZFH

CHF 1,500,000

Classes ZG, ZGH and ZGP

GBP 1,000.000

Class 1 and Class 3

No minimum investment amount
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SCHEDULE 5 - Performance of the Portfolios and their Benchmarks
The past performance of the Portfolios and the respective benchmarks (as of 30 June 2023) is set out below:

One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)

Portfolio / Benchmark

€ average annual compounded return=>

The Bond Portfolios

Threadneedle (Lux) — Emerging Market Corporate Bonds™ (Inception date: 10 October 2000)

Benchmark: JP Morgan Corporate Emerging Market Bond Index Broad Diversified (prior to 1 January 2013 JP Morgan Corporate Emerging Market Bond
Index Diversified; prior to 31 March 2010 Merrill Lynch USD 1 month LIBOR)*

*The benchmark was changed on 31 March 2010 and 1 January 2013 due to an amendment to the investment objective and policy of the Portfolio.

Class AEC

(Inception date: 28 February 0.39 -3.87 -1.05 0.74 1.35
2012)
Benchmark™: Not available Not available Not available Not available Not available
Class AEH
(Inception date: 30 April 2009) 0.38 -3.88 105 0.74 289
Benchmark™: Not available Not available Not available Not available Not available
Class AU
(Inception date: 12 January 3.19 -2.28 1.05 2.35 2.80
2012)
Benchmark: 5.66 -0.52 240 3.55 3.93
Class AUP
(Inception date: 31 August 3.19 -2.28 1.06 2.34 1.88
2004)
Benchmark: 5.66 -0.52 2.40 3.55 41
Class ASH
(Inception date: 6 June 2012) 221 -2.66 0.50 208 231
Benchmark'®: Not available Not available Not available Not available Not available
Threadneedle (Lux) — Emerging Market Debt" (Inception date: 30 September 1994)
Benchmark: JP Morgan Emerging Market Bond Index Global (prior to 8 September 2009, JP Morgan Emerging Market Bond Index +)*
*The benchmark was changed due to an amendment to the investment objective and policy of the Portfolio.
Class AEC
(Inception date: 31 March 2008) 151 52 261 010 070
Benchmark™: Not available Not available Not available Not available Not available
Class AEH
(Inception date: 31 March 2009) 148 528 268 070 308
Benchmark™: Not available Not available Not available Not available Not available
Class AU
(Inception date: 31 October 1995) 467 351 047 0.98 6.1
Benchmark: 6.85 -2.68 0.82 2.60 8.29
Class AUP

467 -3.51 -0.47 . .2
(Inception date: 31 October 1995) 6 33 0 0.98 323
Benchmark: 6.85 -2.68 0.82 2.60 5.50
Class ASH
(Inception date: 23 March 2012) 357 -3.98 -1 061 060
Benchmark?: Not available Not available Not available Not available Not available
Class ZU
(Inception date: 31 October 1995) 241 318 036 1.34 6.24
Benchmark: 6.85 -2.68 0.82 2.60 8.29
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)
Portfolio / Benchmark

€ average annual compounded return=>

Threadneedle (Lux) — Flexible Asian Bond (Inception date: 29 April 2014)

Benchmark: JP Morgan Asia Credit Index Diversified (prior to 1 October 2020, 50% JPMorgan Asian Credit Index Sovereign-only sub index (Hard CCY),
50% JP Morgan JADE Global Index, and prior to 1 March 2019, Citi Asian Government Bond Index Investible (Local Currency) (50%) and JPMorgan Asian
Credit Index Sovereign-only Sub-Index (Hard Currency) (50%))*

The benchmark was changed as the new index is a more accurate representation of the type of securities in which the Portfolio invests.

Investors should note that the benchmark performance figures provided below are based on the previous benchmark, 50% JPMorgan Asian Credit Index
Sovereign-only sub index (Hard CCY), 50% JP Morgan JADE Global Index. Updated benchmark performance figures will be provided at the next available
opportunity.

Class AEH
(Inception date: 31 May 2014) 359 485 .07 NA. 0.06
Benchmark?": Not available Not available Not available Not available Not available
Class AU
(Inception date: 29 April 2014) 088 331 102 NA 178
Benchmark: 3.24 -1.52 2.56 N.A. 2.70
Class AUP
(Inception date: 29 April 2014) 088 331 101 NA. 182
Benchmark: 3.24 -1.52 2.56 N.A. 2.70
Class AS
(Inception date: 12 July 2017) 460 461 0.65 NA. 0.34
Benchmark: 0.39 -2.51 2.40 N.A. 1.78
Class ASC
(Inception date: 29 April 2014) 178 365 0.48 NA. 149
Benchmark?: Not available Not available Not available Not available Not available
Class ASH
(Inception date: 29 April 2014) 178 367 0.45 NA. 142
Benchmark?: Not available Not available Not available Not available Not available
Class AVC

-3.01 -4.4 -0. N.A. -0.
(Inception date: 12 July 2017) 30 0 0.08 039
Benchmark?: Not available Not available Not available Not available Not available
Class AVH
(Inception date: 12 July 2017) =310 .38 010 NA. 040
Benchmark?: 6.65 -0.41 472 N.A. 5.00
Class ZU
(Inception date: 30 April 2014) 339 380 095 NA. 206
Benchmark: 3.24 -1.52 2.56 N.A. 2.70
Class ZUP
(Inception date: 30 April 2014) 339 382 0.87 NA 174
Benchmark: 3.24 -1.52 2.56 N.A. 2.70

Threadneedle (Lux) — Global Emerging Market Short-Term Bonds® (Inception date: 31 August 2004)

Benchmark: JP Morgan Emerging Market Bond Index Global 3-5 Yrs (prior to 8 September 2009 JP Morgan Euro Emerging Market Bond Index Global
Diversified 1-3y)*

*The benchmark was changed due to an amendment to the investment objective and policy of the Portfolio.

Class AEC

24 -3.87 -2. -0.75 1.
(Inception date: 31 July 2009) 0 38 53 %
Benchmark?: Not available Not available Not available Not available Not available
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)

Portfolio / Benchmark
<€ average annual compounded return=>

Class AEH
(Inception date: 30 September 0.24 -3.88 -2.54 -0.76 -0.75
2004)
Benchmark?: Not available Not available Not available Not available Not available
Class AU
(Inception date: 31 August 3.08 -2.24 -0.45 0.86 1.81
2004)
Benchmark: 6.17 -0.69 1.66 2.64 451
Class AUP
(Inception date: 31 August 3.09 -2.24 -0.45 0.85 0.99
2004)
Benchmark: 6.17 -0.69 1.66 2.64 4.42
Class ASC
(Inception date: 25 January 213 -2.62 -1.00 0.55 0.07
2013)
Benchmark?: Not available Not available Not available Not available Not available
Class ASH
(Inception date: 14 January 2.12 -2.63 -1.02 0.53 0.06
2013)
Benchmark®: Not available Not available Not available Not available Not available
Class ZEH
(Inception date: 31 March -2.12 -4.19 -2.41 N.A. -0.98
2016)
Benchmark®": Not available Not available Not available Not available Not available
Threadneedle (Lux) — US High Yield Bond (Inception date: 12 December 2003)
Benchmark: ICE BofA US Cash Pay High Yield Constrained Index
Class AEC
(Inception date: 30 November 3.20 -0.47 0.01 1.51 1.54
2012)
Benchmark® Not available Not available Not available Not available Not available
Class AEH
(Inception date: 31 January 3.17 -0.48 0.01 1.50 3.53
2004)
Benchmark®: Not available Not available Not available Not available Not available
Class AU
(Inception date: 31 December 6.27 1.29 221 3.16 462
2003)
Benchmark: 8.88 3.19 3.17 a4 5.97
Class AUP
(Inception date: 30 June 2006) 627 129 220 315 456
Benchmark: 8.88 3.19 3.17 44 5.93
Class ASH
(Inception date: 23 March 2012) 5.12 081 1.56 280 320
Benchmark®: Not available Not available Not available Not available Not available
Class ISC
(Inception date: 31 July 2021) 817 NA. N-A NA. 2.9
Benchmark: Not available Not available Not available Not available Not available
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)
Portfolio / Benchmark
€ average annual compounded return=>
Class ZFH
(Inception date: 30 June 2018) 042 139 047 NA 047
Benchmark®: Not available Not available Not available Not available Not available
Class ZGH
2.22 Al . N.A. 1.
(Inception date: 31 July 2016) 0.10 0.95 %
Benchmark®: Not available Not available Not available Not available Not available
Class ZU
(Inception date: 30 September 3.74 0.91 2.24 3.43 3.10
2014)
Benchmark: 8.88 3.19 3.17 4.41 3.97

The Asset Allocation Portfolios

Threadneedle (Lux) — Global Dynamic Real Return (Inception date: 30 April 1986)

Benchmark: Not applicable (prior to 21 August 2012, 40% JP Morgan Government Bond Index Global (Traded) (USD Unhedged), 60% MSCI All Countries
World, prior to 8 September 2009, 40% Citigroup World Government Bond Index All Maturities USD, 60% MSCI All Countries World)*

*The benchmark was changed on 8 September 2009 due to an amendment to the investment objective and policy of the Portfolio. Since 21 August 2012,
as the Portfolio has not been managed by reference to an index so a benchmark is no longer applicable.

Class AEC

(Inception date: 31 May 2008) 283 307 193 0.36 0.78

Class AEH
(Inception date: 30 September -2.85 -3.07 -1.94 0.35 251
2004)

Class AU
(Inception date: 31 October 0.27 -1.20 0.31 2.06 3.64
1995)

Class AUP
(Inception date: 31 December 0.27 -1.20 0.31 2.06 2.53
2006)

Threadneedle (Lux) — Global Multi Asset Income (Inception date: 18 September 2012)

Benchmark: The Portfolio is actively managed in reference to the MSCI ACWI Index (45%), ICE BofA European Currency High Yield Excluding
Subordinated Financials Constrained Index (USD Hedged) (30%), Bloomberg Global Aggregate Index (USD Hedged) (20%) and 30-day Average Secured
Overnight Financing Rate (SOFR) (5%) (prior to 1 September 2021, the Portfolio was not managed by reference to an index)*.

*The reason for the change of benchmark is that the index is broadly representative of the securities in which the Portfolio invests, and provides a
suitable target benchmark against which Portfolio performance will be measured and evaluated over time.

?/Lac:sesp?izsn date: 31 July 2017) 162 364 226 NA. 214
Benchmark: 6.87 Not available Not available Not available Not available
Class AEC

(Inception date: 31 January -0.44 0.75 -1.33 N.A. 0.33
2015)

Benchmark: Not available Not available Not available Not available Not available
Class AEH

(Inception date: 31 October -0.39 0.74 -1.33 0.46 0.54
2012)

Benchmark: Not available Not available Not available Not available Not available
Class AEP

(Inception date: 30 November -1.63 3.63 2.27 N.A. 2.37
2015)

Benchmark: 6.87 N.A. N.A. N.A. Not available

39




Threadneedle (Lux) — Singapore Prospectus

One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)
Portfolio / Benchmark
<€ average annual compounded return=>

Class AS
(Inception date: 30 June 2018) 041 137 052 NA 0.52
Benchmark: 8.46 Not available Not available Not available Not available
Class ASC

1.51 2.1 Al N.A. Al
(Inception date: 30 June 2018) 5 0 019 0.19
Benchmark: Not available Not available Not available Not available Not available
Class ASH
(Inception date: 30 June 2018) 1.53 208 016 NA. 017
Benchmark: Not available Not available Not available Not available Not available
Class AU
(Inception date: 31 October 2.67 2.64 0.90 2.17 2.16
2012)
Benchmark: 11.53 Not available Not available Not available Not available
Class AUM
(Inception date: 5 September 2.67 2.64 N.A. N.A. 0.21
2019)
Benchmark: 11.53 Not available Not available Not available Not available
Class AUP
(Inception date: 14 October 2.67 2.64 0.90 N.A. 2.21
2015)
Benchmark: Not available Not available Not available Not available Not available
Class ASP
(Inception date: 30 June 2018) 018 159 073 NA. 0.73
Benchmark: Not available Not available Not available Not available Not available
The Equity Portfolios
Threadneedle (Lux) — American (Inception date: 31 May 1993)
Benchmark: S&P 500 Index (Total Return)
Class AEH
(Inception date: 30 September 473 6.93 6.19 8.64 1.52
2004)
Benchmark®”: Not available Not available Not available Not available Not available
Class AU
(Inception date: 31 October 8.44 9.24 8.74 10.44 7.06
1995)
Benchmark: 19.59 14.60 12.31 12.86 9.67
Class 1E
(Inception date: 16 October 4.04 10.44 N.A. N.A. 10.84
2018)
Benchmark: 14.60 15.7 N.A. N.A. 14.08
Class 1EH
(Inception date: 16 October 483 7.06 N.A. N.A. 739
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 1EP
(Inception date: 16 October 4.05 10.44 N.A. N.A. 10.84
2018)
Benchmark: 14.60 15.71 N.A. N.A. 14.08
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)

Portfolio / Benchmark
€ average annual compounded return=>

Class 1U
(Inception date: 16 October 8.58 9.38 N.A. N.A. 9.95
2018)
Benchmark: 19.59 14.60 N.A. N.A. 13.16
Threadneedle (Lux) — American Smaller Companies (Inception date: 23 October 2018)
Benchmark: Russell 2500 Index
Class AU
(Inception date: 23 October 14.67 15.17 N.A. N.A. 11.06
2018)
Benchmark: 13.58 12.29 N.A. N.A. 8.44
Class AEH
(Inception date: 23 October 10.77 12.67 N.A. N.A. 8.42
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 1EP
(Inception date: 23 October 10.02 16.43 N.A. N.A. 12.13
2018)
Benchmark: 8.84 13.38 N.A. N.A. 9.33
Class 1U
(Inception date: 23 October 14.81 15.31 N.A. N.A. 11.22
2018)
Benchmark: 13.58 12.29 N.A. N.A. 8.44
Threadneedle (Lux) — Asia Contrarian Equity (Inception date: 14 May 2014)
Benchmark: MSCI All Country Asia-Pacific ex Japan Index
Class AE
(Inception date: 22 September -13.71 -4.00 -1.65 N.A. 3.38
2015)
Benchmark: -3.07 3.80 3.27 N.A. 6.81
Class AF
(Inception date: 22 September -15.99 -6.81 -5.03 N.A. 1.87
2015)
Benchmark: -5.47 0.85 -0.22 N.A. 5.29
Class AU
(Inception date: 14 May 2014) 9,94 493 298 N-A 1.9
Benchmark: 1.15 2.80 1.88 N.A. 3.58
Class AS
(Inception date: 12 July 2017) 1242 589 318 NA. 1%
Benchmark: -1.64 1.77 1.73 N.A. 2.28
Class ASH
(Inception date: 14 May 2014) 132 S 399 N-A 1.21
Benchmark®: Not available Not available Not available Not available Not available
Class ZE
(Inception date: 30 September -13.09 -3.31 -0.94 N.A. 413
2015)
Benchmark: -3.07 3.80 3.27 N.A. 6.81
Class ZEH
(Inception date: 31 May 2014) 1225 628 463 N.A. 0.76
Benchmark*: Not available Not available Not available Not available Not available
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)

Portfolio / Benchmark
<€ average annual compounded return=>

Class ZF
(Inception date: 30 September -15.25 -6.07 -4.29 N.A. 2.65
2015)
Benchmark: -5.47 0.85 -0.22 N.A. 5.29
Class ZG
(Inception date: 30 June 2018) 1337 515 .53 NA 1,53
Benchmark: -3.38 1.83 265 N.A. 265
Class ZU
(Inception date: 31 May 2014) S 22 225 NA. 212
Benchmark: 1.15 2.80 1.88 N.A. 3.58

Threadneedle (Lux) — Asian Equity Income (Inception Date: 6 April 1999)
Benchmark: MSCI AC Asia Pacific ex Japan

Class AU

] . -4.28 3.95 3.04 4.93 5.79
(Inception date: 30 April 1999)
Benchmark: 1.15 2.80 1.88 471 6.78
Class AUP

] . -4.28 3.95 3.02 N.A. 492
(Inception date: 30 April 2017)
Benchmark: 1.15 2.80 1.88 N.A. 3.84
Class IU#
(Inception date: 30 September 1.68 6.63 3.68 N.A. 1.58
2013)
Benchmark: 1.15 2.80 1.88 N.A. 413

Threadneedle (Lux) — European Select (Inception date: 18 January 2012)
Benchmark: FTSE World Europe Index ex-UK Index

Class AE

(Inception date: 18 January 18.56 6.53 6.42 6.72 6.37
2012)

Benchmark: 20.02 11.86 8.13 8.99 9.67
Class AGH

(Inception date: 18 January 20.09 7.39 7114 7.50 7.15
2012)

Benchmark®: Not available Not available Not available Not available Not available
Class AUH

(Inception date: 18 January 2248 8.54 8.67 8.39 791
2012)

Benchmark*: Not available Not available Not available Not available Not available
Class ZG

(Inception date: 30 April 2017) 19.08 529 6.58 NA. 7.08
Benchmark: 19.64 9.74 7.48 N.A. 7.15
Class ZGH

(Inception date: 31 January 21.01 8.19 7.93 8.00 7.54
2012)

Benchmark®: Not available Not available Not available Not available Not available
Class 1E

(Inception date: 16 October 18.74 6.69 N.A. N.A. 8.63
2018)

Benchmark: 20.02 11.86 N.A. N.A. 9.56
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)

Portfolio / Benchmark
<€ average annual compounded return=>

Class 1EP
(Inception date: 16 October 18.74 6.69 N.A. N.A. 8.63
2018)
Benchmark: 20.02 11.86 N.A. N.A. 9.56
Class 1SH
(Inception date: 16 October 21.11 8.05 N.A. N.A. 10.09
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 1U
(Inception date: 16 October 23.91 5.66 N.A. N.A. 1.75
2018)
Benchmark: 25.25 10.79 N.A. N.A. 8.68
Class 1UH
(Inception date: 16 October 22.11 8.73 N.A. N.A. 10.95
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 3E
(Inception date: 31 October 22.11 8.27 N.A. N.A. 9.97
2018)
Benchmark: 20.02 11.86 N.A. N.A. 9.56
Class 3U
(Inception date: 31 October 27.49 1.22 N.A. N.A. 9.07
2018)
Benchmark: 25.25 10.79 N.A. N.A. 8.68
Threadneedle (Lux) — Global Equity Income (Inception date: 23 October 2018)
Benchmark: MSCI Global Equity Income Index
Class AUP
(Inception date: 23 October 4.98 8.07 N.A. N.A. 4.40
2018)
Benchmark: 17.13 11.51 N.A. N.A. 10.10
Class AEC
(Inception date: 23 October 1.33 5.76 N.A. N.A. 1.89
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class ZU
(Inception date: 31 October 5.81 8.90 N.A. N.A. 5.18
2018)
Benchmark: 17.13 11.51 N.A. N.A. 10.10
Class 1E
(Inception date: 23 October 0.82 9.30 N.A. N.A. 5.40
2018)
Benchmark: 12.24 12.60 N.A. N.A. 10.99
Class 1EP
(Inception date: 23 October 0.81 9.30 N.A. N.A. 5.40
2018)
Benchmark: 12.24 12.60 N.A. N.A. 10.99
Class 1VT
(Inception date: 23 October 2.55 6.47 N.A. N.A. 2.56
2018)
Benchmark®: Not available Not available Not available Not available Not available

43




Threadneedle (Lux) — Singapore Prospectus

One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)
Portfolio / Benchmark
<€ average annual compounded return=>
Class 1U
(Inception date: 23 October 5.21 8.25 N.A. N.A. 455
2018)
Benchmark: 17.13 11.51 N.A. N.A. 10.10
Class 1UP
(Inception date: 23 October 5.21 8.25 N.A. N.A. 455
2018)
Benchmark: 17.13 11.51 N.A. N.A. 10.10
Class 1SC
(Inception date: 23 October 3. 7.44 N.A. N.A. 3.61
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 1SH
(Inception date: 23 October 3.69 7.43 N.A. N.A. 3.61
2018)
Benchmark®" Not available Not available Not available Not available Not available
Class 1ST
(Inception date: 23 October 3.65 7.43 N.A. N.A. 3.60
2018)
Benchmark® Not available Not available Not available Not available Not available
Class 3E
(Inception date: 23 October 372 10.89 N.A. N.A. 6.67
2018)
Benchmark: 12.24 12.60 N.A. N.A. 10.99
Class 3EP
(Inception date: 23 October 3. 10.89 N.A. N.A. 6.67
2018)
Benchmark: 12.24 12.60 N.A. N.A. 10.99
Class 3U
(Inception date: 23 October 8.24 9.82 N.A. N.A. 5.81
2018)
Benchmark: 17.13 11.51 N.A. N.A. 10.10
Class 3UP
(Inception date: 23 October 8.24 9.82 N.A. N.A. 5.81
2018)
Benchmark: 17.13 11.51 N.A. N.A. 10.10
Threadneedle (Lux) — Global Focus (Inception date: 31 March 1993)
Benchmark: MSCI ACWI Index
Class AU
(Inception date: 31 October 12.74 6.61 9.50 10.48 6.66
1995)
Benchmark: 17.13 11.51 8.64 9.31 7.53
Class AEH
(Inception date: 30 September 8.73 4.29 6.88 8.59 6.97
2004)
Benchmark®: Not available Not available Not available Not available Not available
Class AUP
12.74 .61 A N.A. A
(Inception date: 30 June 2018) 6.6 9.49 9.49
Benchmark: 17.13 11.51 8.64 N.A. 8.64
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)
Portfolio / Benchmark
<€ average annual compounded return=>

Class AEP
(Inception date: 31 August 8.03 7.64 10.99 N.A. 11.01
2016)
Benchmark5*: Not available Not available Not available Not available Not available
Class ASH
(Inception date: 30 April 2022) .12 NA. NA. NA. 089
Benchmark: Not available Not available Not available Not available Not available
Class IU
(Inception date: 30 July 2017) 1969 931 11.56 NA. 1251
Benchmark: 17.13 11.51 8.64 N.A. 9.31
Class ZE
(Inception date: 31 July 2016) 8.90 841 1184 NA. 1185
Benchmark: 12.24 12.60 10.12 N.A. 10.35
Class ZEH
(Inception date: 30 September 9.64 N.A. N.A. N.A. 2.01
2020)
Benchmark®: Not available Not available Not available Not available Not available
Class ZEP
(Inception date: 31 July 2016) 8.89 841 11.84 NA. 1183
Benchmark: 12.24 12.60 10.12 N.A. 10.35
Class ZFH
(Inception date: 30 September 8.48 N.A. N.A. N.A. 1.52
2020)
Benchmark: Not available Not available Not available Not available Not available
Class ZG

. A1 11.17 N.A. 12.1
(Inception date: 31 July 2016) 8.55 6 5
Benchmark: 11.89 10.46 9.46 N.A. 10.65
Class ZU
(Inception date: 31 October 13.64 7.42 10.34 11.21 6.91
1995)
Benchmark: 17.13 11.51 8.64 9.31 7.53
Threadneedle (Lux) — Global Smaller Companies (Inception date: 3 March 2011)
Benchmark: MSCI World Small Cap
Class AE
(Inception date: 31 March 7.42 4.60 1.1 10.07 8.61
2011)
Benchmark: 8.76 12.01 6.34 10.34 10.18
Class AU
(Inception date: 31 December 12.10 3.60 5.76 8.16 7.90
2013)
Benchmark: 13.50 10.93 49 8.42 6.81
Class AEP
(Inception date: 31 August 1.42 4.60 N.A. N.A. 6.87
2018)
Benchmark: 8.76 12.01 N.A. N.A. 6.23
Class AUP 12.10 360 5.73 NA. 573

(Inception date: 30 June 2018)
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)
Portfolio / Benchmark
<€ average annual compounded return=>

Benchmark: 13.50 10.93 491 N.A. 491
Class ZE
(Inception date: 31 March 8.23 5.39 8.01 10.49 8.95
2011)
Benchmark: 8.76 12.01 6.34 10.34 10.18
Class ZFH
(Inception date: 31 May 2018) 6.84 476 745 NA 7.66
Benchmark®: Not available Not available Not available Not available Not available
Class ZG

7. . 7. N.A. 1.7
(Inception date: 31 May 2018) 8 339 % 6
Benchmark: 8.42 9.88 5.70 N.A. 5.71
Class ZGH
(Inception date: 31 March 9.56 6.10 8.57 11.25 9.64
2011)
Benchmark®”: Not available Not available Not available Not available Not available
Class ZU
(Inception date: 31 May 2018) 12.94 4.38 6.53 NA. 6.78
Benchmark: 13.50 10.93 491 N.A. 476
Threadneedle (Lux) — Global Technology (Inception date: 31 May 1997)
Benchmark: MSCI World Information Technology Index
Class AU
(Inception date: 31 May 1997) 19.30 16.46 16.82 18.06 10.40
Benchmark: 37.16 16.66 19.07 19.79 10.07
Class AUP
(Inception date: 31 July 2018) 1931 1646 16.80 NA 1681
Benchmark: 37.16 16.66 19.07 N.A. 19.07
Class AEH

14.87 13. 13. 16. 15.71
(Inception date: 30 June 2013) 8 3.83 3.96 6.08 5
Benchmark®: Not available Not available Not available Not available Not available
Class AS
(Inception date: 31 July 2017) 16.02 1529 16.64 NA. 1651
Benchmark: 33.38 15.49 18.89 N.A. 20.10
Class ZEH
(Inception date: 31 May 2013) 15.80 14.74 14.86 16.54 16.17
Benchmark®: Not available Not available Not available Not available Not available
Class ZFH
(Inception date: 31 July 2017) 1468 1433 14.5 N-A 14.28
Benchmark®: Not available Not available Not available Not available Not available
Class ZU
(Inception date: 31 March 20.26 17.40 17.76 18.92 15.34
2010)
Benchmark: 37.16 16.66 19.07 19.79 16.64
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One Year (%)
Portfolio / Benchmark

Three Years (%)

Five Years (%) Ten Years (%)

Since inception (%)

<€ average annual compounded return=>

Threadneedle (Lux) — Pan European ESG Equities (Inception date: 31 March 1993)
Benchmark: MSCI Europe Gross (prior to 31 March 2010 FTSE World Europe Index; prior to 15 September 2009 MSCI Europe Gross)*

*The benchmark was changed due to an amendment to the investment objective and policy of the Portfolio.

Class AE

(Inception date: 31 October 13.62 8.93 5.80 6.68 7.15
1995)

Benchmark: 17.48 12.45 727 8.20 Not available®
Class ASH

(Inception date: 23 March 15.80 10.28 7.22 7.69 8.24
2012)

Benchmark® Not available Not available Not available Not available Not available
Class AUH

(Inception date: 22 October 17.35 11.00 8.06 N.A. 7.8
2013)

Benchmark®: Not available Not available Not available Not available Not available
Class ZUH

(Inception date: 31 October 17.97 11.62 8.73 N.A. 7.84
2013)

Benchmark®: Not available Not available Not available Not available Not available
Class 1E

(Inception date: 29 August 13.59 8.94 N.A. N.A. 5.96
2018)

Benchmark: 17.48 12.45 N.A. N.A. 7.34
Class 1EP

(Inception date: 29 August 13.57 8.90 N.A. N.A. 590
2018)

Benchmark: 17.48 12.45 N.A. N.A. 7.34
Class 1G

(Inception date: 29 August 13.24 6.87 N.A. N.A. 5.03
2018)

Benchmark: 17.11 10.31 N.A. N.A. 6.41
Class 1GP

(Inception date: 29 August 13.23 6.84 N.A. N.A. 5.00
2018)

Benchmark: 171 10.31 N.A. N.A. 6.41
Class 3E

(Inception date: 31 August 16.67 10.37 N.A. N.A. 7.14
2018)

Benchmark: 17.48 12.45 N.A. N.A. 7.34
Class 3G

(Inception date: 31 August 16.30 8.27 N.A. N.A. 6.20
2018)

Benchmark: 171 10.31 N.A. N.A. 6.41
Class 3GP

(Inception date: 31 August 16.30 8.28 N.A. N.A. 6.19
2018)

Benchmark: 17.11 10.31 N.A. N.A. 6.41
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One Year (%) Three Years (%) Five Years (%) Ten Years (%)

Portfolio / Benchmark

Since inception (%)

<€ average annual compounded return=>

Threadneedle (Lux) — Pan European Small Cap Opportunities (Inception date: 23 January 2007)

Benchmark: EMIX Smaller European Companies Index (prior to 15 November 2017, Euromoney Smaller European Companies Index**, prior to 17 January

2014 HSBC Smaller Pan European (EUR) Index, and prior to 8 September 2009, MSCI Europe Small Cap Gross)*

*The benchmark was changed due to an amendment to the investment objective and policy of the Portfolio.

**The name of the benchmark was changed following an acquisition of Euromoney Trading Limited’s Benchmark Index and Data Solutions business by

Markit Equities Limited.
Class AE
(Inception date: 31 January 0.33 -0.93 0.38 7.90 6.29
2007)
Benchmark: 6.50 8.28 3.58 8.67 487
Class ASH
(Inception date: 23 March 2.35 0.35 1.77 8.94 9.81
2012)
Benchmark®: Not available Not available Not available Not available Not available
Class AUH
(Inception date: 31 July 2018) 391 110 NA. NA. 253
Benchmark®: Not available Not available Not available Not available Not available
Class ZE
(Inception date: 31 January 1.08 -0.18 113 8.30 6.53
2017)
Benchmark: 6.50 8.28 3.58 8.67 487
Class ZFH

-0.02 -0.7 . N.A. .
(Inception date: 14 June 2018) 0.0 0.70 0.65 0.65
Benchmark®: Not available Not available Not available Not available Not available
Threadneedle (Lux) — UK Equities (Inception date: 6 December 2011)
Benchmark: FTSE All Share Index
Class AFH
(Inception date: 31 May 2017) 358 385 186 NA. 08
Benchmark®: Not available Not available Not available Not available Not available
Class AG
(Inception date: 6 December 6.50 5.41 -0.62 3.97 5.71
2011)
Benchmark: 7.89 10.02 3.1 5.94 6.97
Class AEH
(Inception date: 31 May 2013) 41 425 153 319 274
Benchmark®: Not available Not available Not available Not available Not available
Class AGP
(Inception date: 24 May 2012) 6.50 541 062 397 5.83
Benchmark: 7.89 10.02 31 5.94 7.38
Class ZE
(Inception date: 28 February 7.61 8.24 N.A. N.A. 2.59
2020)
Benchmark: 8.23 12.16 N.A. N.A. 6.90
Class ZEH
(Inception date: 31 October 5.51 5.01 -0.81 N.A. 2.49
2015)
Benchmark™: Not available Not available Not available Not available Not available
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)

Portfolio / Benchmark
<€ average annual compounded return=>

Class ZFH
(Inception date: 31 March 4.40 4.64 -1.09 N.A. 2.00
2016)
Benchmark™: Not available Not available Not available Not available Not available
Class ZG
(Inception date: 31 December 7.30 6.20 0.12 475 6.45
2011)
Benchmark: 7.89 10.02 31 5.94 6.97
Class ZGP
(Inception date: 31 October 7.30 6.20 0.13 N.A. 3.63
2015)
Benchmark: 7.89 10.02 3N N.A. 5.92
Class 3EH
(Inception date: 30 November 7.90 5.93 N.A. N.A. 2.23
2018)
Benchmark:™ Not available Not available Not available Not available Not available
Class 3FH
(Inception date: 30 November 6.76 3.25 N.A. N.A. 437
2018)%
Benchmark’™: Not available Not available Not available Not available Not available
Class 3UH
(Inception date: 30 November 11.42 8.03 N.A. N.A. 4.24
2018)
Benchmark™: Not available Not available Not available Not available Not available
Threadneedle (Lux) — UK Equity Income (Inception date: 5 October 2016)
Benchmark: FTSE All Share Index
Class AE
(Inception date: 5 October 2.05 9.64 2.08 N.A. 3.86
2016)
Benchmark: 8.23 12.16 3.73 N.A. 5.72
Class AEH
(Inception date: 5 October 0.04 6.33 0.47 N.A. 2.08
2016)
Benchmark™: Not available Not available Not available Not available Not available
Class AG
(Inception date: 5 October 1.73 1.56 1.47 N.A. 3.16
2016)
Benchmark: 7.89 10.02 31 N.A. 5.00
Class ASC
(Inception date: 5 October 1.96 7.0 2.28 N.A. 3.69
2016)
Benchmark™: Not available Not available Not available Not available Not available
Class AUC
(Inception date: 5 October 3.21 8.29 2.85 N.A. 4.46
2016)
Benchmark™: Not available Not available Not available Not available Not available
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)

Portfolio / Benchmark
<€ average annual compounded return=>

Class ZE
(Inception date: 31 October 2.82 10.46 2.86 N.A. 4.65
2016)
Benchmark: 8.23 12.16 3.73 N.A. 5.72
Class ZEH
(Inception date: 31 October 0.82 7.1 1.23 N.A. 2.83
2016)
Benchmark™: Not available Not available Not available Not available Not available
Class ZFH
(Inception date: 31 October -0.32 6.66 0.85 N.A. 245
2016)
Benchmark®: Not available Not available Not available Not available Not available
Class ZG
(Inception date: 31 October 2.49 8.36 2.25 N.A. 3.94
2016)
Benchmark: 7.89 10.02 3.1 N.A. 5.00
Class ZGP
(Inception date: 31 October 249 8.37 2.25 N.A. 3.94
2016)
Benchmark: 7.89 10.02 31 N.A. 5.00
Class ZUH
(Inception date: 31 October 3.94 9.12 3.25 N.A. 4.93
2016)
Benchmark®": Not available Not available Not available Not available Not available
Class 1EH
(Inception date: 31 October 0.19 6.50 N.A. N.A. 2.08
2018)
Benchmark® Not available Not available Not available Not available Not available
Class 1FH
(Inception date: 31 October -0.90 6.03 N.A. N.A. 1.7
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 1TUH
Inception date: 31 October 3.38 8.50 N.A. N.A. 4.26
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 3EH
(Inception date: 31 October 3.07 8.05 N.A. N.A. 3.32
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 3FH
(Inception date: 31 October 1.92 7.58 N.A. N.A. 2.94
2018)
Benchmark®: Not available Not available Not available Not available Not available
Class 3UH
(Inception date: 31 October 6.36 10.08 N.A. N.A. 5.54
2018)
Benchmark®: Not available Not available Not available Not available Not available
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since inception (%)
Portfolio / Benchmark

<€ average annual compounded return=>

Threadneedle (Lux) — US Contrarian Core Equities (Inception date: 12 October 2011)
Benchmark: S&P 500 Index (Total Return)

Class AEC
(Inception date: 31 October 9.06 8.70 1.24 N.A. 8.22
2015)
Benchmark®: Not available Not available Not available Not available Not available
Class AEH

07 12 7.2 N.A. 7.4
(Inception date: 31 May 2014) 90 8 0
Benchmark®: Not available Not available Not available Not available Not available
Class AUP
(Inception date: 31 October 12.96 11.06 9.77 N.A. 10.39
2015)
Benchmark: 19.59 14.60 12.31 N.A. 13.55
Class AU
(Inception date: 31 October 12.96 11.06 9.77 10.06 11.31
2011)
Benchmark: 19.59 14.60 12.31 12.86 13.68
The Specialist Portfolio

Threadneedle (Lux) — Enhanced Commodities (Inception date: 29 June 2010)

Benchmark: Bloomberg Commodity Index

Class AFH
(Inception date: 31 March -17.57 12.10 -0.13 -5.38 -6.48
2012)
Benchmark®: Not available Not available Not available Not available Not available
Class AU
(Inception date: 29 June 2010) 1383 1484 259 319 L
Benchmark: -9.61 17.82 473 -0.99 -0.82
Class AEH

-16. 12.7 32 -4, -3.34
(Inception date: 29 June 2010) 6.63 3 0.3 % 33
Benchmark:
(hedged into EUR) -13.39 18.97 6.16 0.76 0.06
Class AGH
(Inception date: 29 June 2010) 1553 1362 112 426 -2.68
Benchmark:
(hedged into GBP) -13.66 16.70 5.52 0.77 0.43
Class ASH
(Inception date: 29 February -14.96 14.13 1.82 -3.69 -4.96
2012)
Benchmark®": Not available Not available Not available Not available Not available

Source: Morningstar. For Portfolios that were suspended during the period, the performance shown has been calculated using Morningstar data by adding
the returns prior to the suspension period to the returns after the Portfolios resumed trading.

3 From 27 October 2008 to 23 March 2009, subscription and redemption of shares in Threadneedle (Lux) — Emerging Market Corporate Bonds was suspended.

™ AEUR hedged version of the JP Morgan Corporate Emerging Market Bond Index Broad Diversified is not available.

' AEUR hedged version of the JP Morgan Corporate Emerging Market Bond Index Broad Diversified is not available.

6 A'SGD hedged version of the JP Morgan Corporate Emerging Market Bond Index Broad Diversified is not available.

7 From 27 October 2008 to 18 February 2009, subscription and redemption of shares in Threadneedle (Lux) — Emerging Market Debt was suspended.

'8 AEUR hedged version of the JP Morgan Emerging Market Bond Index Global is not available.

9 AEUR hedged version of the JP Morgan Emerging Market Bond Index Global is not available.

2 A SGD hedged version of the JP Morgan Emerging Market Bond Index Global is not available.

2 A EUR hedged version of the Citi Asian Government Bond Index Investible (Local Currency) (50%) and JPMorgan Asian Credit Index Sovereign-only Sub-Index (Hard Currency) (50%) is not available.
2 A SGD hedged version of the Citi Asian Government Bond Index Investible (Local Currency) (50%) and JPMorgan Asian Credit Index Sovereign-only Sub-Index (Hard Currency) (50%) is not available.
% A SGD hedged version of the Citi Asian Government Bond Index Investible (Local Currency) (50%) and JPMorgan Asian Credit Index Sovereign-only Sub-Index (Hard Currency) (50%) is not available.
2 An AUD hedged version of the Citi Asian Government Bond Index Investible (Local Currency) (50%) and JPMorgan Asian Credit Index Sovereign-only Sub-Index (Hard Currency) (50%) is not available.
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An AUD hedged version of the Citi Asian Government Bond Index Investible (Local Currency) (50%) and JPMorgan Asian Credit Index Sovereign-only Sub-Index (Hard Currency) (50%) is not available.
From 27 October 2008 to 24 June 2009, subscription and redemption of shares in Threadneedle (Lux) — Global Emerging Market Short-Term Bonds was suspended.
A EUR hedged version of the benchmark is not available.

A EUR hedged version of the benchmark is not available.

A SGD hedged version of the benchmark is not available.

A SGD hedged version of the benchmark is not available.

A EUR hedged version of the benchmark is not available

A EUR hedged version of the Bank of America Merrill Lynch US High Yield Cash Pay BB-B Index is not available.
A EUR hedged version of the Bank of America Merrill Lynch US High Yield Cash Pay BB-B Index is not available.
A SGD hedged version of the Bank of America Merrill Lynch US High Yield Cash Pay BB-B Index is not available.
A CHF hedged version of the Bank of America Merrill Lynch US High Yield Cash Pay BB-B Index is not available.
A GBP hedged version of the Bank of America Merrill Lynch US High Yield Cash Pay BB-B Index is not available.
A EUR hedged version of the S&P 500 Index is not available.

A EUR hedged version of the S&P 500 Index is not available.

A EUR hedged version of the Russell 2500 Index is not available.

A SGD hedged version of the MSCI All Country Asia-Pacific ex Japan Index is not available.

A EUR hedged version of the MSCI All Country Asia-Pacific ex Japan Index is not available.

Although the Share Class was launched on 30 September 2013 the calculation of its price was suspended for the period from 5 February 2014 to 26 November 2019 and consequently no performance data
can be shown for those calendar years.

A GBP hedged version of the FTSE World Europe Index ex-UK Index is not available.

A USD hedged version of the FTSE World Europe Index ex-UK Index is not available.

A GBP hedged version of the FTSE World Europe Index ex-UK Index is not available.

A SGD hedged version of the FTSE World Europe Index ex-UK Index is not available.

A USD hedged version of the FTSE World Europe Index ex-UK Index is not available.

A EUR hedged version of the MSCI All Countries World Index is not available.

A AUD hedged version of the MSCI All Countries World Index is not available.

A SGD hedged version of the MSCI All Countries World Index is not available.

A SGD hedged version of the MSCI All Countries World Index is not available.

A SGD hedged version of the MSCI All Countries World Index is not available.

A EUR hedged version of the MSCI AWCI Index is not available.

A EUR hedged version of the MSCI ACWI Index is not available.

A EUR hedged version of the MSCI All Countries World Index is not available.

A CHF hedged version of the MSCI All Countries World Index is not available.

A GBP hedged version of the MSCI All Countries World Index is not available.

A EUR hedged version of the MSCI World Information Technology Index is not available.

A EUR hedged version of the MSCI World Information Technology Index is not available.

A CHF hedged version of the MSCI World Information Technology Index is not available.

Not available as this index was not available before 2001.

A SGD hedged version of the MSCI Europe Gross is not available.

A USD hedged version of the MSCI Europe Gross is not available.

A USD hedged version of the MSCI Europe Gross is not available

A SGD hedged version of the EMIX Smaller European Companies is not available.

An AUD hedged version of the EMIX Smaller European Companies is not available.

An EUR hedged version of the EMIX Smaller European Companies is not available.

A CHF hedged version of the FTSE All -Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

A CHF hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

This share class went dormant on 29/11/2019 and was reactivated on 23/11/2020.

A CHF hedged version of the FTSE All-Share Index is not available.

A USD hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

A SGD hedged version of the FTSE All-Share Index is not available.

A USD hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

A USD hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

A CHF hedged version of the FTSE All-Share Index is not available.

A USD hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the FTSE All-Share Index is not available.

A CHF hedged version of the FTSE All-Share Index is not available.

A USD hedged version of the FTSE All-Share Index is not available.

A EUR hedged version of the S&P 500 Index is not available.

A EUR hedged version of the S&P 500 Index is not available.

A CHF hedged version of the Bloomberg Commodity Index is not available.

A SGD hedged version of the Bloomberg Commodity Index is not available.
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Notes:

1.

Performance returns of all Portfolios other than Threadneedle (Lux) — European Select, Threadneedle (Lux) — Pan European ESG Equities, Threadneedle
(Lux) - Pan European Small Cap Opportunities, Threadneedle (Lux) — UK Equities and Threadneedle (Lux) — UK Equity Income are calculated in USD on
a single pricing basis (taking into account any applicable subscription charge) and on the assumption that all dividends and distributions made by the
relevant Portfolio are reinvested, taking into account all charges which would have been payable upon such reinvestment.

Performance returns of Threadneedle (Lux) — European Select, Threadneedle (Lux) — Pan European ESG Equities and Threadneedle (Lux) - Pan European
Small Cap Opportunities are calculated in Euro on a single pricing basis (taking into account any applicable subscription charge) and on the assumption
that all dividends and distributions made by the relevant Portfolio are reinvested, taking into account all charges which would have been payable upon
such reinvestment.

Performance returns of the Threadneedle (Lux) — UK Equities and Threadneedle (Lux) — UK Equity Income are calculated in GBP on a single pricing basis
(taking into account any applicable subscription charge) and on the assumption that all dividends and distributions made by the Portfolio are reinvested,
taking into account all charges which would have been payable upon such reinvestment.

Performance returns of the respective benchmarks of all Portfolios are calculated on a bid-to-bid basis. Performance returns of the benchmark and the
relevant Class are calculated in the currency denomination of the relevant Class (where applicable, converted based on prevailing exchange rates at the
relevant time) unless otherwise indicated.

Other Share Classes which may be available to investors in Singapore for subscription pursuant to this Singapore Prospectus but which had not been
included in the above table had either not been incepted or had been incepted for less than one year as at 30 June 2023. A track record of at least one
year was therefore not available in respect of such Share Classes as at 30 June 2023.

Past performance of the Portfolios and their benchmarks is not necessarily indicative of the future performance of the Portfolios.
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(B) Expense and turnover ratios

The expense ratios of the Portfolios and the turnover ratios of the Portfolios, based on the SICAV's audited accounts for the financial year ended 31 March
2023, are set out below:

Expense Ratios Turnover Ratios
Portfolios Share Class
Note 1 Note 2
The Bond Portfolios
AEC 1.55%
AEH 1.55%
Threadneedle (Lux) — Emerging Market Corporate Bonds AU 1.55% 13.79%
AUP 1.55%
ASH 1.55%
AEC 1.55%
AEH 1.55%
AU 1.55%
Threadneedle (Lux) — Emerging Market Debt 9.20%
AUP 1.55%
ASH 1.55%
ZU 0.75%
AEH 1.10%
AU 1.10%
AUP 1.10%
AS 1.10%
ASC 1.05%
Threadneedle (Lux) — Flexible Asian Bond 1.47%
ASH 1.10%
AVC 1.10%
AVH 1.10%
ZU 0.55%
ZUP 0.55%
AEC 1.50%
AEH 1.50%
AU 1.50%
Threadneedle (Lux) — Global Emerging Market Short-Term Bonds AUP 1.50% 23.44%
ASC 1.50%
ASH 1.50%
ZEH 0.75%
AEC 1.45%
AEH 1.45%
AU 1.45%
AUP 1.45%
Threadneedle (Lux) — US High Yield Bond ASH 1.45% 4.42%
ISC 0.65%
ZFH 0.67%
ZGH 0.75%
ZU 0.75%

54



Threadneedle (Lux) — Singapore Prospectus

Expense Ratios

Turnover Ratios

Portfolios Share Class
Note 1 Note 2
The Asset Allocation Portfolios
AEC 1.65%
AEH 1.64%
Threadneedle (Lux) — Global Dynamic Real Return 100.46%
AU 1.65%
AUP 1.65%
AE 1.55%
AEC 1.55%
AEH 1.55%
AEP 1.55%
AS 1.55%
Threadneedle (Lux) — Global Multi Asset Income ASC 1.55% 97.57%
ASH 1.55%
AU 1.55%
AUM 1.55%
AUP 1.55%
ASP 1.55%
The Equity Portfolios
AEH 1.80%
AU 1.80%
1E 1.67%
Threadneedle (Lux) — American 109.19%
1EH 1.67%
1EP 1.67%
1U 1.67%
AU 1.80%
AEH 1.80%
Threadneedle (Lux) — American Smaller Companies 111.01%
1EP 1.68%
U 1.68%
AE 1.80%
AF 1.80%
AU 1.80%
AS 1.80%
) . ) ASH 1.80%
Threadneedle (Lux) — Asia Contrarian Equity 54.74%
ZE 1.05%
ZEH 1.05%
ZF 1.05%
26 1.05%
ZU 1.05%
AU 1.80%
Threadneedle (Lux) — Asian Equity Income AUP 1.80% 83.49%
U 0.95%
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Expense Ratios

Turnover Ratios

Portfolios Share Class
Note 1 Note 2
AE 1.80%
AGH 1.80%
AUH 1.80%
G 1.05%
ZGH 1.05%
1E 1.65%
Threadneedle (Lux) — European Select pro. 165% 54.91%
1SH 1.65%
1U 1.65%
1UH 1.65%
3E 0.88%
3U 0.88%
AUP 1.80%
AEC 1.80%
ZU 1.05%
1E 1.68%
1EP 1.68%
T 1.68%
1U 1.68%
Threadneedle (Lux) — Global Equity Income 1UP 1.68% 50.08%
1SC 1.68%
1SH 1.68%
1ST 1.68%
3E 0.93%
3EP 0.93%
3U 0.93%
3UP 0.93%
AU 1.70%
AEH 1.70%
AUP 1.70%
AEP 1.70%
ASH 1.70%
U 0.85%
Threadneedle (Lux) — Global Focus 2 0.90% 153.82%
ZEH 0.90%
ZEP 0.90%
ZFH 0.90%
G 0.90%
ZU 0.90%
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Expense Ratios

Turnover Ratios

Portfolios Share Class
Note 1 Note 2
AE 1.80%
AU 1.80%
AEP 1.80%
AUP 1.80%
Threadneedle (Lux) — Global Smaller Companies ZE 1.05% 109.19%
ZFH 1.05%
G 1.05%
ZGH 1.05%
ZU 1.05%
AU 1.95%
AUP 1.95%
AEH 1.95%
Threadneedle (Lux) — Global Technology AS 1.95% (23.94)%
ZEH 1.15%
ZFH 1.15%
ZU 1.15%
AE 1.50%
ASH 1.50%
AUH 1.50%
ZUH 0.90%
1E 1.53%
Threadneedle (Lux) — Pan European ESG Equities 1EP 1.53% 127.57%
1G 1.53%
1GP 1.53%
3E 0.94%
3G 0.94%
3GP 0.94%
AE 1.85%
ASH 1.85%
Threadneedle (Lux) — Pan European Small Cap Opportunities AUH 1.85% 2.44%
ZE 1.10%
ZFH 1.10%
AFH 1.80%
AG 1.80%
AEH 1.80%
AGP 1.80%
ZE 1.05%
ZEH 1.05%
Threadneedle (Lux) — UK Equities 8.74%
ZFH 1.05%
G 1.05%
ZGP 1.05%
3EH 0.87%
3FH 0.87%
3UH 0.87%
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Expense Ratios Turnover Ratios
Portfolios Share Class
Note 1 Note 2
AE 1.80%
AEH 1.80%
AG 1.80%
ASC 1.80%
AUC 1.80%
ZE 1.05%
ZEH 1.05%
ZFH 1.05%
Threadneedle (Lux) — UK Equity Income AC] 1.05% (6.21)%
ZGP 1.05%
ZUH 1.05%
1EH 1.64%
1FH 1.64%
1UH 1.64%
3EH 0.88%
3FH 0.88%
3UH 0.88%
AEC 1.85%
. . AEH 1.85%
Threadneedle (Lux) — US Contrarian Core Equities 71.80%
AUP 1.85%
AU 1.85%
The Specialist Portfolio
AFH 1.20%
AU 1.20%
Threadneedle (Lux) — Enhanced Commodities AEH 1.20% 867.66%
AGH 1.20%
ASH 1.20%

Other Share Classes which may be available to investors in Singapore for subscription pursuant to this Singapore Prospectus but which have not been
included in the above table had either not been incepted as at 31 March 2023 or have been incepted after 31 March 2023. Expense ratios based on the SICAV's
latest audited accounts for the financial year ended 31 March 2023 for such Share Classes are therefore not available.
Notes:
1. The expense ratios are calculated in accordance with the guidelines on the disclosure of expense ratios issued by the Investment Management
Association of Singapore (IMAS). The following expenses (where applicable) are excluded from the calculation of the expense ratios:
(i) brokerage and other transaction costs associated with the purchase and sales of investments;
(i) foreign exchange gains and losses of the relevant Portfolio, whether realised or unrealised;
(iii)  front-end loads, back-end loads and other costs arising on the purchase or sale of a foreign unit trust or mutual fund;
(iv) tax deducted at source or arising on income received, including withholding tax;
(v)  dividends and other distributions paid to Shareholders; and
(vi) interest expense.

2. The turnover ratios are calculated based on the lesser of purchases or sales over the same period used for calculating the expense ratio expressed as
a percentage of daily average net asset value.
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Important Information

No person may rely on any information other than that contained in this
Prospectus or in the documents specified herein as being available for
public inspection.

If you are in any doubt about the contents of this Prospectus, you should
consult an independent financial adviser. Shares are offered on the
basis of the information contained in this Prospectus and the documents
referred to herein. No dealer, sales representative or any other person
is authorised to give any information or to make any representations
concerning Threadneedle (Lux) (the “SICAV”), other than as contained in
this Prospectus, and any purchase made by any person on the basis of
statements or representations not contained in or inconsistent with the
information and representations contained in this Prospectus shall be
solely at the risk of the purchaser.

The Directors, whose names appear under the heading “The SICAV”, are
the persons responsible for the information contained in this Prospectus.
To the best knowledge and belief of the Directors (who have taken
all reasonable care to ensure that such is the case), the information
contained in this Prospectus is in accordance with the facts and does
not omit anything likely to affect the importance of such information. The
Directors accept responsibility accordingly.

Statements made in this Prospectus are based on the laws and practice
currently in force in the Grand Duchy of Luxembourg, and are subject to
changes in those laws.

The price of the SICAV's Shares and any income earned on the Shares
may go down as well as up. Future earnings and investment performance
can be affected by many factors not necessarily within the control of
the SICAV or its Directors or officers. For example, changes in exchange
rates between currencies, changes in effective interest rates, or changes
in market conditions due to a wide range of political or economic factors,
as well as the performance of individual companies, may cause the value
of an investment to fluctuate. No guarantees as to future performance
of, or future return from, the SICAV can be given by the SICAV itself, or
by any Director or officer of the SICAV, by the Management Company,
or any of its affiliates, or by any of their directors or officers, or by any
authorised dealers.

Subscriptions are accepted only on the basis of the current Prospectus
and/or Key Investor Information document (the “KIID”) accompanied by the
most recent annual report and any subsequent semi-annual report of the
SICAV, when issued. Such reports form an integral part of this Prospectus.
The Prospectus, the KIID, the annual and semi-annual reports may be
translated into other languages. In the case of any ambiguity, the English
language version shall prevail to the extent permitted by applicable law.

The KIID contains the essential characteristics of the SICAV, and shall
be provided to investors before their proposed subscription of Shares.
The KIID is a pre-contractual document and investors will have to
confirm that they have read the latest KIID before making a subscription.
The Management Company has the right to reject a subscription if the
investor does not confirm that they have read the latest KIID at the time

of application. Investors can obtain the latest version of the KIID on the
website www.columbiathreadneedle.com.

Persons interested in purchasing Shares should inform themselves as to:
(a) the legal requirements within their own countries for the purchase of
Shares; (b) any foreign exchange restrictions which may be applicable;
and (c) the income and other tax consequences of a purchase, exchange
and/or redemption of Shares. In addition, certain distributors, selected
dealers and financial intermediaries may not offer all of the SICAV's
portfolios (the “Portfolios”) or Classes described in this Prospectus. For
more information, consult your distributor, selected dealer or financial
intermediary.

The Portfolios have not been registered under the U.S. Investment
Company Act of 1940. In addition, the Shares of each Portfolio have not
been registered under the Securities Act and may not be and will not be
offered for sale or sold in the United States, its territories or possessions
or to a United States Person. The Articles contain certain restrictions on
the sale and transfer of Shares of each Portfolio to such persons. See the
sections “The SICAV” and “Restrictions on Ownership” of this document.

No dealer, sales representative or any other person has been authorised
to give any information or to make any representations, other than those
contained in this Prospectus, or in any documents referred to herein as
being available for inspection by the public, in connection with the offer
made hereby, and, if given or made, such information or representations
must not be relied upon as having been authorised by the SICAV or the
Management Company. Applications for Shares of any Portfolio are
subject to acceptance by the SICAV.

This Prospectus does not constitute, and may not be used for the purposes
of, an offer or invitation to subscribe for any Shares by any person in any
jurisdiction (i) in which such offer or invitation is not authorised; (i) in
which the person making such offer or invitation is not qualified to do so;
or (iii) to any person to whom it is unlawful to make such offer or invitation.

Prospective purchasers of Shares should inform themselves as to the legal
requirements, exchange control regulations and applicable taxes in the
countries of their respective citizenship, residence or domicile.
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Introduction

Threadneedle (Lux) is an investment company with variable capital
(“société d'investissement a capital variable”) formed under the laws of
the Grand Duchy of Luxembourg and qualifies in Luxembourg as a UCITS.

The SICAV offers investors the opportunity to invest in separate Portfolios.
Each Portfolio has a different investment objective and is a separate
portfolio of assets represented by separate Shares. Each Portfolio may
have one or more Classes of Shares related to it. The SICAV as a whole,
including all of the existing Portfolios and all future Portfolios, is one legal
entity. However, with regard to third parties and, in particular, with regard
to the SICAV's creditors and as between Shareholders, each Portfolio shall
be exclusively responsible for all liabilities attributable to it.

Threadneedle Management Luxembourg S.A. has been appointed as the
Management Company to the SICAV.

The Portfolios of the SICAV are as follows:

The Bond Portfolios

Threadneedle (Lux) — Global Corporate Bond (hereafter “Global
Corporate Bond”)

Threadneedle (Lux) — European Corporate Bond (hereafter “European
Corporate Bond”)

Threadneedle (Lux) — European High Yield Bond (hereafter “European
High Yield Bond”)

Threadneedle (Lux) — European Short-Term High Yield Bond (hereafter
“European Short-Term High Yield Bond”)

Threadneedle (Lux) — European Social Bond (hereafter “European
Social Bond”)

Threadneedle (Lux) — European Strategic Bond (hereafter “European
Strategic Bond”)

Threadneedle (Lux) — Emerging Market Corporate Bonds (hereafter
“Emerging Market Corporate Bonds”)

Threadneedle (Lux) — Emerging Market Debt (hereafter “Emerging
Market Debt")

Threadneedle (Lux) — Global Emerging Market Short-Term Bonds
(hereafter “Global Emerging Market Short-Term Bonds”)
Threadneedle (Lux) — US High Yield Bond (hereafter “US High Yield Bond"”)
Threadneedle (Lux) — Flexible Asian Bond (hereafter “Flexible

Asian Bond”)

(each, a “Bond Portfolio”, and together, the “Bond Portfolios”)

The Asset Allocation Portfolios

Threadneedle (Lux) — Euro Dynamic Real Return (hereafter “Euro
Dynamic Real Return”)

Threadneedle (Lux) — Global Dynamic Real Return (hereafter “Global
Dynamic Real Return”)

Threadneedle (Lux) — Global Multi Asset Income (hereafter “Global Multi
Asset Income”)

(each, an “Asset Allocation Portfolio”, and together the “Asset Allocation
Portfolios”)

The Equity Portfolios

Threadneedle (Lux) — Emerging Market ESG Equities (hereafter
“Emerging Market ESG Equities”)

Threadneedle (Lux) — Global Focus (hereafter “Global Focus”)
Threadneedle (Lux) — Global Emerging Market Equities (hereafter “Global
Emerging Market Equities”)

Threadneedle (Lux) — Global Equity Income (hereafter “Global Equity
Income”)

Threadneedle (Lux) — Global Select (hereafter “Global Select”)
Threadneedle (Lux) — Global Smaller Companies (hereafter “Global
Smaller Companies”)

Threadneedle (Lux) — American (hereafter “American”)

Threadneedle (Lux) — American Select (hereafter “American Select”)
Threadneedle (Lux) — American Smaller Companies (“American Smaller
Companies”)

Threadneedle (Lux) — Asia Contrarian Equity (hereafter “Asia Contrarian
Equity”)

Threadneedle (Lux) — Asia Equities (hereafter “Asia Equities”)
Threadneedle (Lux) — US Contrarian Core Equities (hereafter

“US Contrarian Core Equities”)

Threadneedle (Lux) — US Disciplined Core Equities (hereafter

“US Disciplined Core Equities”)

Threadneedle (Lux) — Pan European ESG Equities (hereafter “Pan
European ESG Equities”)

Threadneedle (Lux) — Pan European Focus (hereafter “Pan European
Focus”)!

Threadneedle (Lux) — Pan European Equity Dividend (hereafter

“Pan European Equity Dividend”)

Threadneedle (Lux) — Pan European Small Cap Opportunities (hereafter
“Pan European Small Cap Opportunities”)

Threadneedle (Lux) — Pan European Smaller Companies (hereafter

“Pan European Smaller Companies”)

Threadneedle (Lux) — European Select (hereafter “European Select”)
Threadneedle (Lux) — European Smaller Companies (hereafter “European
Smaller Companies”)

Threadneedle (Lux) — Asian Equity Income (hereafter “Asian Equity Income”)
Threadneedle (Lux) — Global Technology (hereafter “Global Technology”)
Threadneedle (Lux) — UK Equities (hereafter “UK Equities”)
Threadneedle (Lux) — UK Equity Income (hereafter “UK Equity Income”)

(each, an “Equity Portfolio”, and together, the “Equity Portfolios”)

The Absolute Return Portfolios

Threadneedle (Lux) — American Absolute Alpha (hereafter “American
Absolute Alpha”)

Threadneedle (Lux) — Credit Opportunities (hereafter “Credit Opportunities”)

This Portfolio is not available for subscription at the date of this Prospectus. It may be launched
atthe Directors’ discretion, at which time confirmation of the launch will be made available at the
registered office of the SICAV.
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Threadneedle (Lux) — Global Investment Grade Credit Opportunities
(hereafter “Global Investment Grade Credit Opportunities”)
Threadneedle (Lux) — Pan European Absolute Alpha (hereafter “Pan
European Absolute Alpha”)

(each, an “Absolute Return Portfolio”, and together, the “Absolute Return
Portfolios”)

The Extended Alpha Portfolios

Threadneedle (Lux) — American Extended Alpha (hereafter “American
Extended Alpha”)

Threadneedle (Lux) — Global Extended Alpha (hereafter “Global Extended
Alpha”)

(each, an “Extended Alpha Portfolio”, and together, the “Extended Alpha
Portfolios”)

The Specialist Portfolio
Threadneedle (Lux) — Enhanced Commodities (hereafter “Enhanced
Commodities”) (the “Specialist Portfolio”)

Details of the target market for each of the Portfolios will be made
available on the website www.columbiathreadneedle.com. This will
include the types of investor the Portfolio is targeted at, their knowledge
and experience and risk tolerance.

Multiple Share Classes are available in respect of each Portfolio as
described in the loose leaf to the Prospectus.

The Shares presently issued are offered for sale, where legally
permitted, and all subscriptions are accepted on the basis of the current
Prospectus and either the last available annual report of the SICAV
containing its audited accounts, or the most recent semi-annual report
which are available at the registered office of the SICAV.
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Investment Objectives and Policies

Set forth below are the investment objectives and policies of each
Portfolio. The SICAV is authorised, by amendment to the Prospectus,
to offer Shares in additional Portfolios if and when the Directors and
the Management Company determine that there is sufficient interest in
any such additional Portfolio to warrant an offering of its Shares. There
can be no assurance that any Portfolio will achieve its investment
objective. Unless specifically stated otherwise, the Net Asset Value
of the Portfolios shall be expressed in U.S. Dollars and investment
decisions will be made from a U.S. Dollar perspective, unless
otherwise indicated. Certain Share Classes of the Portfolios may be
expressed in currencies other than the Base Currency as noted in the
loose leaf to the Prospectus.

In addition to the following investment objectives and policies, each
Portfolio may employ the investment practices described under “Other
Investment Practices” and in Appendix A “Investment Restrictions” and
in Appendix B.l “Investment Techniques and Instruments”.

A Portfolio may invest in another Portfolio under the conditions set forth by
Luxembourg laws and regulations.

The attention of the investors is drawn to the fact that investing in the
following Portfolios may involve specific risks described under “Risk
Factors” below. Investors should consider such risks before investing
in any of the Portfolios especially risks linked to investment in financial
derivative instruments when appropriate.

The Bond Portfolios:

Global Corporate Bond

The Global Corporate Bond Portfolio seeks to achieve a total return from
income and capital appreciation by investing principally, either directly
or indirectly through derivatives, in a portfolio focused on Investment
Grade corporate debt fixed income and floating rate securities, and when
determined appropriate cash and Money Market Instruments. The Portfolio
may also invest up to one third of its assets in debt securities other than
Investment Grade corporates including, but not limited to, government
and below Investment Grade securities, which may include, without being
limited to, asset-backed and/or mortgage-backed Transferable Securities
(not exceeding 20% of the Portfolio’s Net Asset Value).

The Portfolio may use financial derivative instruments for investment purposes
and hedging. These derivatives may include, but are not limited to, foreign
currency exchange and over the counter contracts, futures and options on
Transferable Securities, interest rate swaps and credit default swaps.

Where securities are denominated in a currency other than U.S. Dollars it
is intended that they will typically be hedged back into U.S. Dollars.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the Bloomberg
Global Aggregate Corporate Index (USD Hedged). The index is broadly
representative of the securities in which the Portfolio invests, and provides
a suitable target benchmark against which Portfolio performance will be
measured and evaluated over time. The Sub-Advisor has discretion to select
investments with weightings different to the index, and that are not in the
index, and the Portfolio may display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek potential total returns through income and capital appreciation;
B seek investment exposure to global corporate credit bond markets;
B are willing to take on a moderate level of risk;

B have a medium-term investment horizon.

European Corporate Bond

The European Corporate Bond Portfolio seeks to achieve a total return
from income and capital appreciation by investing in fixed income
securities that are primarily denominated in Euro.

The Portfolio will principally invest in a broad range of Investment Grade
fixed income securities issued by companies domiciled in Europe or which
have significant European operations. It may also invest in Investment Grade
securities that are issued by sovereign and supranational borrowers. However,
itis intended that the Portfolio will not invest more than 25% of its net assets in
securities that are rated AAA (Standard & Poor’s) or an equivalent rating from
another leading rating agency. A maximum of 10% of the Portfolio’s net assets
can be invested in securities that are rated below Investment Grade. The
Portfolio may invest in mortgage and asset-backed securities (the mortgage
and asset-backed securities not exceeding 10% of the Portfolio’s Net Asset
Value) and CoCos (not exceeding 10% of the Portfolio’s Net Asset Value).

Where securities are denominated in a currency other than Euro it is
intended that they will typically be hedged back into Euro.

The Portfolio may use financial derivative instruments for the purpose
of reducing risks or costs, i.e. where the use of a financial derivative
instrument is economically appropriate.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the iBoxx Euro Corporate
Bond Index. The index is broadly representative of the securities in which
the Portfolio invests, and provides a suitable target benchmark against
which Portfolio performance will be measured and evaluated over time.
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The Sub-Advisor has discretion to select investments with weightings
different to the index, and that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub Advisor's risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek potential total returns through income and capital appreciation;

B seek investment exposure to European corporate bond markets;

B are willing to tolerate moderate price fluctuations and to take on a
moderate level of risk;

B have a medium-term investment horizon.

European High Yield Bond

The European High Yield Bond Portfolio seeks to achieve a total return
from income and capital appreciation by investing principally in Euro
or Sterling denominated fixed income securities that are rated below
Investment Grade.

The Portfolio will principally invest in fixed income securities issued by
companies domiciled in Europe, or with significant European operations.

The Portfolio may invest in CoCos (not exceeding 10% of the Portfolio’s
Net Asset Value).

Where securities are denominated in a currency other than Euro it is
intended that they will typically be hedged back into Euro.

The Portfolio may use financial derivative instruments for the purpose
of reducing risks or costs, i.e. where the use of a financial derivative
instrument is economically appropriate.

The weighted average credit rating of the Portfolio is expected to be
between Ba2 and B2 as rated by Moody's (or equivalent).

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the ICE BofA European
Currency High Yield Excluding Subordinated Financials Constrained Index.
The index is broadly representative of the securities in which the Portfolio
invests, and provides a suitable target benchmark against which Portfolio
performance will be measured and evaluated over time. The Portfolio promotes
environmental and social characteristics by aiming to compare favourably
against the index over rolling 12-month periods when assessed according to
the Columbia Threadneedle ESG Materiality Rating, as set out below. The index

is not designed to specifically consider environmental or social characteristics.
The Sub-Advisor has discretion to select investments with weightings different
to the index, and that are not in the index, and the Portfolio may display
significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Promotion of Environmental and Social Characteristics
The Sub-Advisor promotes environmental and social characteristics.

Further information on the Portfolio investment guidelines, including
the Columbia Threadneedle ESG Materiality Rating methodology and
engagement policy is available at columbiathreadneedle.com.

The Portfolio is categorised as one that promotes environmental or
social characteristics under Article 8 of the EU Regulation 2019/2088 on
sustainability-related disclosures in the financial services sector (SFDR).
Information about the environmental or social characteristics promoted by
the Portfolio and their integration into the investment process is available
in the SFDR RTS Annex to this Appendix X below.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek a potential total return primarily by way of income;

B seek investment exposure to European corporate bond markets and
seek diversification in their investments through exposure to the Euro
denominated high-yield market;

B seek an investment that promotes environmental and social
characteristics;

B are willing to tolerate moderate to large price fluctuations and have
hence a moderate to high risk tolerance;

B have a medium to long term investment horizon.

European Short-Term High Yield Bond

The European Short-Term High Yield Bond Portfolio seeks to achieve a
total return from income with some capital appreciation. The Portfolio
will seek to deliver returns with lower volatility than that of the short-term
European high yield bond market.

The Portfolio is actively managed and will seek exposure, directly or indirectly,
to credit rated below Investment Grade, thatis issued by companies domiciled
in Europe or with significant European operations, or is denominated in EUR
or GBP and whose residual maturity does not exceed 4 years.

The Portfolio will invest at least 50% of its net assets directly in fixed income
securities that meet the criteria above, and the Portfolio will maintain a net
credit exposure as described above of at least two-thirds of its net assets.

Secondarily, the Portfolio may also invest in other transferable securities
(typically debt-related instruments such as index-linked debt securities),
Money Market Instruments and UCls, including ETFs. The Portfolio may hold
cash and cash equivalents (including deposits).
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The Portfolio may invest up to 20% of its net assets in asset-backed and/
or mortgage-backed transferable securities.

The weighted average credit rating of the Portfolio is expected to be
between Ba2 and B2 (or equivalent). The Portfolio’s exposure to fixed
income securities rated Caa1 (or equivalent) or below will not exceed 10%
of the Portfolio’s net assets.

The Portfolio may use financial derivative instruments for investment
purposes and hedging. Where securities are denominated in a currency
otherthan Euro itis intended that they will typically be hedged back into Euro.

Certain positions will be taken by the use of financial derivative instruments
including, but not limited to, swaps (incl. total return swaps as described
below or credit default swaps (CDS)), forward positions, futures and
options related to the instruments above in accordance with section A(7)(i)
in Appendix A “Investment Restrictions”.

The Portfolio may enter into total return swaps (a general description
of total / excess return swaps is available in Appendix B.l) on credit
instruments or cash credit indices for hedging and / or investment
purposes, to gain market exposure and liquidity or as part of a leveraged
long strategy. For further information on counterparties, please refer to
Appendix B.| of the Prospectus and to the SICAV's annual report.

Itis expected that any of the assets of the Portfolio may be subject to total
return swaps under the following proportions:

Maximum proportion of Expected proportion of
Net Asset Value? Net Asset Value®

20% 5%

Total return swaps

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is not managed in reference to a benchmark.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

W seek a potential total return by way of income with some capital
appreciation;

W seek investment exposure to European corporate bond markets and
seek diversification in their investments through exposure to the
European short-term high yield bond market;

W are willing to take on a moderate level of risk;

B have a medium-term investment horizon.

European Social Bond

The European Social Bond Portfolio seeks to achieve a total return
from income and capital appreciation by investing in debt securities
that are considered to support or fund socially beneficial activities and
development principally in Europe.

2The proportion is determined on the basis of the Sum of Notionals approach
* The proportion is determined on the basis of the Sum of Notionals approach.

To meet its objective, the Portfolio invests principally in all forms of debt
securities that are rated Investment Grade and issued by a government
or a supranational, public, private or voluntary and/or charitable sector
organisation, whether they have a fixed, floating, variable or index-linked
rate or have a zero coupon. These securities may include covered bonds,
agency bonds, mortgage and asset-backed securities (the mortgage and
asset-backed securities not exceeding 10% of the Portfolio’s Net Asset Value)
and Contingent Convertible Bonds (not exceeding 10% of the Portfolio’s Net
Asset Value). The Sub-Advisor will select debt securities that are rated as
social investments under the Social Rating Methodology, as described below.

Secondarily, the Portfolio may hold cash, near cash, Money Market
Instruments and other debt securities.

These encompass any wider, material business involvement exposures the
issuers may have, such as to the production of alcohol, tobacco, gambling,
adult entertainment or controversial weapons, or to activities deemed to
breach the UN Global Compact.

The Portfolio will not invest or have more than 10% of its net assets in debt
securities that are rated below Investment Grade, provided that such securities
are not rated below B- or equivalent by any NRSRO at the time of purchase.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight) and may hold bank deposits,
money market instruments or money market funds, for treasury purposes.
In normal market conditions, investment in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the ICE BofA Euro
Non-Sovereign Index (50%) and ICE BofA Euro Corporate Euroland Issuers
Index (50%). The index is broadly representative of the securities in which
the Portfolio invests, and provides a suitable target benchmark against
which Portfolio performance will be measured and evaluated over time.
Accordingly, the index is not designed to specifically consider social
characteristics. The Sub-Advisor has discretion to select investments with
weightings different to the index, and that are not in the index, and the
Portfolio may display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Overview of the investment and assessment processes
Investment process

The Sub-Advisor will select the debt securities based on credit analysis
and the social rating and categorisation produced under the Social Rating
Methodology. The Social Rating Methodology is a proprietary categorisation
and rating model developed by the Sub-Advisor, which analyses the social
characteristics of each potential investment. Under the methodology, each
investment will be analyzed under a two-stream process that:
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(i) assesses the broad social intensity and intentionality associated with the
use of a bond’s proceeds, to categorize it as either an impact investment, an
investment with impact, as development finance or as being general financing;

(ii) applies a three stage assessment model that examines and scores
nine aspects of the focus and social outcomes attributable to a bond,
across fields of social development such as affordable housing, health
and welfare, education, employment, access to services and economic
regeneration and development, to derive a numerical score that, subject to
a de-minimis threshold, produces a social rating of minor, moderate, good
or strong. A bond rated as, or whose rating falls, below the de-minimis
threshold is subject to review and re-categorization as general financing.

The categorization and ratings are then used by the Sub-Advisor in
constructing the Portfolio.

The Sub-Advisor will apply these non-financial selection criteria to at least
90% of the total net assets of the Portfolio excluding liquid assets, and will
use measurement methods such as responsible investment rating and social
outcome-based exclusion screening to ensure that the Portfolio’s ESG profile
and exposure to social outcome themes exceeds that of the index.

The Portfolio is categorised as one that promotes environmental or
social characteristics under Article 8 of the EU Regulation 2019/2088 on
sustainability-related disclosures in the financial services sector (SFDR).

Assessment and research process

The Sub-Advisor has partnered with INCO (http://inco.co.com/), an
organisation specialising in impact investment, to provide assistance
in assessing and reporting on the social outcomes of the Portfolio and
providing research on trends and practices relevant to impact investment.

To that end, a Social Advisory Panel (or “SAP”), composed of 3 members
nominated by the Sub-Advisor and 3 members nominated by INCO, has been
established to review, advise on and monitor the application and development
of the Social Rating Methodology as well as to review the actual social
outcomes of investments that have been made by the Sub-Advisor.

The SAP will be chaired by one of the members nominated by INCO.

An annual social performance report, prepared by INCO and approved by
the SAP, will be made available to investors.

Promotion of Social Characteristics
The Sub-Advisor promotes social characteristics.

Further information on the Portfolio investment guidelines, including
the Columbia Threadneedle ESG Materiality Rating methodology and
engagement policy is available at columbiathreadneedle.com.

The Portfolio is categorised as one that promotes social characteristics
under Article 8 of the EU Regulation 2019/2088 on sustainability-related
disclosures in the financial services sector (SFDR). Information about
the social characteristics promoted by the Portfolio and their integration

into the investment process is available in the SFDR RTS Annex to this
Appendix X below.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek potential total returns through income and capital appreciation;

W seek exposure to European fixed income markets through investments
deemed to be supporting and funding socially beneficial activities
and development. The investor should be aware that geographic
concentration in Europe may add more volatility than a more broadly
diversified portfolio;

B are willing to take on a moderate level of risk;

B have a medium-term investment horizon.

European Strategic Bond

The European Strategic Bond Portfolio seeks to achieve total return from
income and capital appreciation by investing principally in short to-medium
term European sovereign bonds and corporate bonds (including Contingent
Convertible Bonds for up to 5% of the Portfolio’s Net Asset Value), that are
Investment Grade or non-Investment Grade, primarily issued by companies
domiciled in Europe or with significant operations in Europe.

The Portfolio may also use financial derivative instruments for investment
purposes, hedging and efficient portfolio management. These derivatives
may include, but are not limited to, foreign currency exchange contracts,
futures on transferable securities and interest rate swaps. The Portfolio
seeks to actively manage currency exposure and interest rate risk through
the use of such derivative instruments.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the ICE BofA 1-7 Year All
Euro Government Index (20%), ICE BofA 1-10 Year Euro Corporate Index
(40%) and ICE BofA European Currency High Yield Constrained Index
(40%). The index is broadly representative of the securities in which the
Portfolio invests, and provides a suitable target benchmark against which
Portfolio performance will be measured and evaluated over time. The Sub-
Advisor has discretion to select investments with weightings different to
the index, and that are not in the index, and the Portfolio may display
significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.
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Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek potential total return through income and capital appreciation;

B seek to diversify their investments through exposure to European debt;
B seek active management of interest rate risk;

B will accept moderate volatility and moderate to high level of risk;

B have a medium to long-term investment horizon.

Emerging Market Corporate Bonds

The Emerging Market Corporate Bonds Portfolio is actively managed
and seeks to achieve total return from income and capital appreciation
by investing principally in U.S. Dollar-denominated or U.S. Dollar hedged
Investment Grade and below Investment Grade debt and other obligations
issued or guaranteed by institutions and corporations having their head
office in, or conducting a significant part of their business in, Emerging
Market Countries.

The Portfolio may secondarily invest in other debt securities, including
bonds issued by sovereign borrowers from Emerging Market Countries,
bonds issued by sovereign and corporate borrowers from OECD, deposits,
cash and near cash.

Up to 10% of the Portfolio’s Net Asset Value may be invested in bonds
traded on the China Interbank Bond Market using Bond Connect.

Emerging market investments are more volatile and present higher risk than
investments in more established markets. Investors should consider this
extra risk when evaluating the potential benefits of investing in this Portfolio.

The Portfolio may also use financial derivative instruments for investment
purposes, hedging and efficient portfolio management. These derivatives
may include, but are not limited to, foreign currency exchange contracts,
interest rate swaps, interest rate futures and credit default swaps.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the J.P. Morgan CEMBI
Broad Diversified Index. The index is broadly representative of the
securities in which the Portfolio invests, and provides a suitable target
benchmark against which Portfolio performance will be measured and
evaluated over time. The Sub-Advisor has discretion to select investments
with weightings different to the index, and that are notin the index, and the
Portfolio may display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

W seek returns from both income and capital appreciation;

B seek to diversify their investments through exposure to emerging
market corporate debt;

B will accept high volatility and high level of risk;

B have a medium to long-term investment horizon.

Emerging Market Debt

The Emerging Market Debt Portfolio is actively managed and seeks to
achieve total return from income and capital appreciation by investing
principally in sovereign bonds and corporate bonds issued by borrowers
from Emerging Market Countries.

Up to 10% of the Portfolio’s Net Asset Value may be invested in bonds
traded on the China Interbank Bond Market using Bond Connect.

The Portfolio may further invest in other fixed income securities, including
bonds issued by countries making up the G-7, deposits, cash and near cash.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the J.P. Morgan EMBI
Global Index. The index is broadly representative of the securities in which
the Portfolio invests, and provides a suitable target benchmark against
which Portfolio performance will be measured and evaluated over time.
The Sub-Advisor has discretion to select investments with weightings
different to the index, and that are not in the index, and the Portfolio may
display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek potential total return through income and capital appreciation;

B seek diversification within their investments through exposure to
emerging market debt;

W can tolerate the high volatility associated with emerging market debt;

are willing to take on a high level of risk;
B have a long-term investment horizon.
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Global Emerging Market Short-Term Bonds

The Global Emerging Market Short-Term Bonds Portfolio is actively managed
and seeks to achieve total return from income and capital appreciation by
investing principally in a globally diversified range of Transferable debt
Securities. Such securities will be issued or guaranteed by emerging
market sovereignties or supranational entities, or financial institutions or
corporations headquartered in Emerging Market Countries. The Portfolio
may also invest secondarily in debt securities issued or guaranteed by G-7
sovereignties or supranational entities and in credit linked notes.

The Portfolio may invest in securities denominated in various currencies
and will generally hedge non-U.S. Dollar exposures. However, the maximum
amount of non-U.S. Dollar exposure remaining unhedged will not exceed
35% of the net assets of the Portfolio. At the same time, the maximum amount
of non-U.S. Dollar exposure remaining unhedged in any one currency will
not exceed 10% of the net assets of the Portfolio. The Portfolio will have an
average duration of five years or less.

Up to 10% of the Portfolio’s Net Asset Value may be invested in bonds traded
on the China Interbank Bond Market using Bond Connect.

The Portfolio may also use financial derivative instruments for investment
purposes, hedging and efficient portfolio management. These derivatives
may include, but are not limited to, foreign currency exchange contracts,
interest rate swaps, interest rate futures and credit default swaps.

Emerging market investments are more volatile and present higher risk than
investments in more established markets. Investors should consider this
extra risk when evaluating the potential benefits of investing in this Portfolio.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the J.P. Morgan EMBI
Global 3-5 Years Index. The index is broadly representative of the
securities in which the Portfolio invests, and provides a suitable target
benchmark against which Portfolio performance will be measured and
evaluated over time. The Sub-Advisor has discretion to select investments
with weightings different to the index, and that are not in the index, and the
Portfolio may display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Typical Investor's Profile
This Portfolio is suitable for investors who:

B seek potential total return through income and capital appreciation;
W seek diversification within their investments through exposure to
emerging market short-term debt;

W can tolerate the high volatility associated with emerging market debt;
W are willing to take on a high level of risk;
W have a long-term investment horizon.

US High Yield Bond

The US High Yield Bond Portfolio seeks to achieve total return from capital
appreciation and income by investing principally inincome-producing U.S.
Dollar denominated debt securities with an emphasis on the High Yield
(i.e. below investment grade) market. The Portfolio will invest under
normal circumstances at least two thirds of its net assets in a diversified
portfolio of debt securities that are rated below Investment Grade. The
Portfolio will not generally purchase debt securities rated below “C” by
S&P or by Moody's or that have an equivalent rating by another NRSRO,
or are unrated and believed to be of similar quality. All ratings apply
at the time the investment is made. If the rating of a security changes
subsequent to purchase, the security may continue to be held at the
Sub-Advisor's discretion.

The Portfolio may invest secondarily in other securities and may employ
other investment strategies that are not principal investment strategies.
The Portfolio’s policies permit investment in other Transferable Securities,
including non-income-producing securities and common stocks. The
Portfolio may invest up to 25% of its net assets in non-U.S. securities and
up to 10% of its net assets in non-U.S. Dollar denominated securities.

The Portfolio may also use financial derivative instruments for investment
purposes, hedging and efficient portfolio management. These derivatives
may include, but are not limited to, interest rate futures, interest rate options,
interest rate swaps, total/excess return swaps and credit default swaps.

Investment in debt securities rated below Investment Grade entails special
risks and may not be appropriate for all investors.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the ICE BofA US Cash
Pay High Yield Constrained Index. The index is broadly representative of
the securities in which the Portfolio invests, and provides a suitable target
benchmark against which Portfolio performance will he measured and
evaluated over time. The Sub-Advisor has discretion to select investments
with weightings different to the index, and that are notin the index, and the
Portfolio may display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.
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Use of total return swaps:

The Portfolio may enter into total return swaps (a general description
of total/excess return swaps is available in Appendix B.I) on high yield
instruments or indices for investment purposes or to gain market exposure
while managing flows.

Itis expected that the assets of the Portfolio will be subject to total return
swaps under the following proportions:

Maximum proportion of  Expected proportion of
Net Asset Value® Net Asset Value®

10% 5%

Total return swaps

Typical Investor's Profile
This Portfolio is suitable for investors who:

W seek potential total return through higher income and capital
appreciation;

B seek diversification in their investments through exposure to the U.S.
Dollar denominated high-yield market;

B can tolerate the high price volatility and lower liquidity associated with
lower-rated debt securities;

W are willing to take on a high level of risk;

B have a long-term investment horizon.

Flexible Asian Bond

The Flexible Asian Bond Portfolio is actively managed and seeks to
achieve a total return from income and capital appreciation by investing
principally, either directly or indirectly through derivatives, in a portfolio
of government and non-government fixed income and floating rate
securities (including covered bonds, perpetual bonds, and callable and
puttable bonds) that are either Investment Grade or below Investment
Grade at the time of purchase, and when determined appropriate cash
and Money Market Instruments. The Portfolio may also invest in asset-
backed Transferable Securities (not exceeding 20% of the Portfolio’s Net
Asset Value), Convertible Bonds and preference shares. These securities
will be denominated either in U.S. Dollars or in Asian currencies (with the
exclusion of Japanese Yen) and issued or guaranteed by institutions and
corporations having their head office in, or exercising the predominant
part of their economic activity in Asia (with the exclusion of Japan). The
Portfolio may also invest in currencies, including non-Asian currencies,
either directly or indirectly through financial derivative instruments.

Up to 20% of the Portfolio’s Net Asset Value may be invested in bonds
traded on the China Interbank Bond Market using Bond Connect.

The Portfolio may use financial derivative instruments for investment
and hedging purposes. These derivatives may include, but are not limited
to, deliverable and non-deliverable forward foreign exchange contracts
(relating to Asian and non-Asian currencies), futures and options on
Transferable Securities, interest rate swaps and credit default swaps.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.

The proportion is determined on the basis of the Sum of Notionals approach.
5The proportion is determined on the basis of the Sum of Notionals approach.

In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the J. P. Morgan Asia
Credit Index Diversified. The index is broadly representative of the
securities in which the Portfolio invests, and provides a suitable target
benchmark against which Portfolio performance will be measured and
evaluated over time. The Sub-Advisor has discretion to select investments
with weightings different to the index, and that are notin the index, and the
Portfolio may display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Typical Investor Profile
This Portfolio is suitable for investors who:

B seek potential total returns through income and capital appreciation;

B seek investment exposure to Asian (excluding Japan) bond markets.
The investor should be aware that geographic concentration may add
more volatility than a more broadly diversified portfolio;

W can tolerate the high price volatility and lower liquidity associated with
lower-rated and other less-liquid debt securities;

B are willing to take on a high level of risk;

B have a long-term investment horizon.

The Asset Allocation Portfolios:

Euro Dynamic Real Return

The Euro Dynamic Real Return Portfolio seeks to achieve a positive real rate
of return, i.e. above the rate of inflation (as measured by the Monetary Union
Index of Consumer Prices (MUICP)), from capital appreciation and income
over the medium to long term.

To achieve its objective, the Portfolio is actively managed and will take a flexible
investment approach and invest in various asset classes such as fixed income
securities (including those rated below Investment Grade), equities, Money
Market Instruments, currencies, commodities (up to 20% of the assets of the
Portfolio) and property securities (up to 20% of the assets of the Portfolio)
(the “Investable Universe”). The Sub-Advisor will actively vary the exposure
between asset classes in order to achieve the Portfolio’s investment objective.
This may result in the Portfolio having no exposure to particular asset classes.

Except for its exposure to physical commodities or real property which will
always be indirect, the Portfolio may take direct or indirect exposure to the
Investable Universe. The indirect exposure to the Investable Universe may
be gained through various instruments or vehicles such as:

m UCITS or eligible UCls, which gain exposure to the Investable Universe,
most of which — with the exception of money market funds and exchange
traded funds —will be managed, operated or advised by the Management
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Company, or a company in the same group of companies as the
Management Company. For the avoidance of doubt, such UCITS or eligible
UClIs will not invest directly in real property or physical commodities. The
Portfolio may invest up to 100% of its assets in such UCITS or eligible UCls;

B closed-ended REITs;

M financial derivative instruments, including, but not limited to, equity
swaps, futures and options related to the Investable Universe in
accordance with section A(7)(i) in Appendix A “Investment Restrictions”.

Direct investments in asset-backed and mortgage-backed securities and
CoCos will be limited to 20% and 10% of the Portfolio’s net assets, respectively.
The Portfolio will not make any direct investments into fixed income securities
that have a rating below B- as rated by S&P or Fitch or the Moody's equivalent
B3 at the time of purchase. In the event the Portfolio takes a significant direct
exposure to high yield securities, the weighted average credit rating of the
Portfolio’s direct exposure to fixed income securities is expected to be at
least BB- as rated by S&P or Fitch or the Moody’s equivalent of Ba3.

The Sub-Advisor may take a defensive decision to invest up to 100% of the
assets in the Portfolio in cash, Money Market Instruments, money market
funds and short-dated government bonds in extreme market environments.

In order to capture pay-offs which may not be accessed through other
instruments such as risk premia or in order to implement the policy in a more
efficient manner, the Sub-Advisor may also choose to use total return swaps
where the return is linked to the performance of a basket of investments that the
Sub-Advisor will have selected atits sole and entire discretion. These baskets of
investments may be composed of equities, fixed income and commodity indices.

For further information on counterparties to total return swaps, please
refer to Appendix B.| of the Prospectus and to the SICAV's annual report.

Any of the Portfolio’s assets may be subject to total return swaps under
the following proportions:

Maximum proportion of
Net Asset Value®

50%

Expected proportion of
Net Asset Value’

15%

Total return swaps

The Portfolio will use financial derivative instruments for investment
purposes and hedging, which may increase or decrease the risk profile of
the Portfolio. Forward foreign exchange contracts (where the underlying
are developed or emerging market currencies) may be used for investment
purposes to benefit from expected movements in exchange rates between
certain currencies.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

¢ The proportion is determined on the basis of the Sum of Notionals approach.
"The proportion is determined on the basis of the Sum of Notionals approach.

Typical Investor Profile
This Portfolio is suitable for investors who:

W seek a positive real rate of return through capital appreciation, with
some income;

W seek to add diversification to their investments through the Investable
Universe;

B seek lower volatility in the value of their investment than an investment in
equities, but can tolerate some volatility in the value of their investment;

B have a medium to high risk tolerance;

M have a medium to long term investment time horizon.

Global Dynamic Real Return

The Global Dynamic Real Return Portfolio seeks to achieve a real rate of
return, i.e. above the rate of inflation (as measured by the US CPI Seasonally
Adjusted Index) from income and capital appreciation.

The Portfolio is actively managed and will invest globally principally in
the equity and fixed income securities of both government and corporate
issuers, either directly, or indirectly through financial derivative instruments
and/or collective investment schemes, as well as in forward currency
exchange contracts and, when determined appropriate on a defensive
basis, in cash and Money Market Instruments. The Portfolio may also gain
indirect exposure to commodities through, but not limited to, investment
in collective investment schemes, securitised notes and/or financial
derivative instruments where such derivatives’ underlying instruments are
indices. The Portfolio will not invest in physical commaodities or property.

The Portfolio may use financial derivative instruments and forward
transactions for both efficient portfolio management and investment
purposes. The use of derivatives for investment purposes may increase
the risk profile of the Portfolio.

The Portfolio retains the flexibility to vary its exposure between asset classes
where it deems necessary in order to achieve the investment objective.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek capital appreciation in a globally asset-allocated portfolio;

B seek to add diversification to their investments through exposure to
global equities, fixed income, cash, currencies and commodities;

M have a medium to high level of risk tolerance;

B have a medium- to long-term investment time horizon.
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Global Multi Asset Income
The Global Multi Asset Income Portfolio seeks to achieve an income with
the prospect of capital appreciation over the medium to long term.

The Portfolio is actively managed and will typically maintain a 40-60%
allocation to global equity securities and a 40-60% allocation to global
fixed income securities (including those rated below Investment Grade).
The Portfolio may further invest in cash and other securities globally
(including Money Market Instruments, currencies, REITs, convertible debt
securities and other asset classes).

The Portfolio’s exposure to fixed income securities which are either distressed
or in default will not exceed 10% of the Portfolio’s net assets. The Portfolio will
not actively purchase such securities.

The Portfolio may invest up to 10% in other UCITS or UCls, and may use
derivatives for investment purposes and hedging, including the generation of
additional income. Such derivatives may include but are not limited to, futures
and options, interest rate swaps, and foreign currency exchange contracts.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the MSCI ACWI Index
(45%), ICE BofA European Currency High Yield Excluding Subordinated
Financials Constrained Index (USD Hedged) (30%), Bloomberg Global
Aggregate Index (USD Hedged) (20%) and 30-day Average Secured
Overnight Financing Rate (SOFR) (5%). The index is broadly representative
of the securities in which the Portfolio invests, and provides a suitable
target benchmark against which Portfolio performance will be measured
and evaluated over time. The Sub-Advisor has discretion to select
investments with weightings different to the index, and that are not in the
index, and the Portfolio may display significant divergence from the index.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

Typical Investor’s Profile
This Portfolio is suitable for investors who:

B seek potential total returns from income and capital appreciation;

B seek investment diversification through exposure to global fixed
income and equity markets;

B will accept moderate to high volatility and a moderate to high level of risk;

B have a medium to long-term investment horizon.

The Equity Portfolios:

Emerging Market ESG Equities

The Emerging Market ESG Equities Portfolio seeks to achieve capital
appreciation through investment in a concentrated portfolio of companies
with strong or improving environmental, social and governance (ESG)
characteristics.

The Portfolio is actively managed and invests principally in equity related
securities of Emerging Market Countries companies. These are defined as
companies domiciled in and/or whose significant activities are in Emerging
Market Countries. The Portfolio may further invest in other securities
including other equities, depositary receipts and Money Market Instruments.

The Portfolio may invest up to 30% of its Net Asset Value in China A-Shares
through the China-Hong Kong Stock Connect Programme.

The Portfolio may use financial derivative instruments for hedging purposes.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Sub-Advisor focuses on selecting companies with strong or improving
ESG characteristics, as outlined in the Portfolio’s ESG Investment
Guidelines. Those companies will demonstrate leadership through strong
environmental, social, and governance practices.

The Sub-Advisor will use measures that compare the ESG characteristics
of the Portfolio against the MSCI Emerging Markets Index. This index also
provides a helpful benchmark against which the financial performance
can be compared. The MSCI Emerging Markets Index has been chosen
for these purposes as a good representation of large and medium-sized
companies within Emerging Market Countries. Accordingly, the index is not
designed to specifically consider environmental or social characteristics.

Deviations from the index, including guidance on the level of risk relative
to the index, will be considered as part of the Sub-Advisor’s risk monitoring
process, to ensure the overall level of risk is broadly consistent with the
index. In line with its active management strategy, there may be significant
deviation from the index.

In keeping with its ESG Investment Guidelines, the Portfolio will notinvestin
some sectors and companies in the index.

ESG Investment Guidelines

The Sub-Advisor's environmental, social and governance (“ESG”)
investment criteria for the Portfolio are set out in its ESG Investment
Guidelines, which may be amended from time-to-time. These are specific
to the Portfolio and are over and above the Sub-Advisor's own normal
ethical practices.

The Portfolio’s ESG Investment Guidelines are available on request.

Promotion of Environmental and Social Characteristics
The Sub-Advisor promotes environmental and social characteristics.

The Portfolio is categorised as one that promotes environmental or
social characteristics under Article 8 of the EU Regulation 2019/2088 on
sustainability-related disclosures in the financial services sector (SFDR).
Information about the environmental or social characteristics promoted by
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the Portfolio and their integration into the investment process is available in
the SFDR RTS Annex to this Appendix X below.

Typical Investor's Profile
This Portfolio is suitable for investors who:

W seek capital appreciation through a global emerging market-focused
equity fund,;

B seek investment diversification through exposure to equities of Emerging
Market Countries companies with strong orimproving ESG characteristics;

W have a high level of risk tolerance commensurate with an investment
in developing countries;

W can tolerate frequent periods of high volatility and risk;

B have a long-term investment horizon.

Global Focus

The Global Focus Portfolio seeks to achieve capital appreciation by investing
principally in a concentrated portfolio of equity securities of corporate
issuers listed, domiciled or conducting a significant part of their business in
developed and Emerging Market Countries. Secondarily, the Portfolio may
invest in securities convertible into equity securities and/or warrants.

For the purposes of managing liquidity, the Portfolio may hold ancillary
liquid assets (i.e. bank deposit at sight), and may hold bank deposits,
money market instruments or money market funds for treasury purposes.
In normal market conditions, investments in ancillary liquid assets, bank
deposits, money market instruments or money market funds will not
exceed 10% of the Portfolio’s net asset value.

The Portfolio is actively managed in reference to the MSCI ACWI Index.
The index is broadly representative of the companies in which the Portfolio
invests, and provides a suitable target benchmark against which Portfolio
performance will be measured and evaluated over time. The Portfolio
promotes environmental and social characteristics by aiming to compare
favourably against the index over rolling 12-month periods when assessed
according to the Columbia Threadneedle ESG Materiality Rating, as set out
below. The index is not designed to specifically consider environmental
or social characteristics.