FIDELITY FUNDS
(THE "FUND")

FIRST SUPPLEMENTARY SINGAPORE PROSPECTUS DATED 5 JANUARY 2022

A copy of this First Supplementary Singapore Prospectus has been lodged with the Monetary Authority of
Singapore who takes no responsibility for its contents.

This First Supplementary Singapore Prospectus is lodged pursuant to Section 298 of the Securities and
Futures Act (Chapter 289 of Singapore) and is supplemental to the Singapore prospectus registered by
the Authority on 17 November 2021 (the "Singapore Prospectus") relating to the Fund.

Terms used in this First Supplementary Singapore Prospectus will have the meaning and construction
ascribed to them in the Singapore Prospectus and references to "paragraph” (unless otherwise indicated)
are to the paragraphs of the Singapore Prospectus. This First Supplementary Singapore Prospectus is to
be read and construed in conjunction and as one document with the Singapore Prospectus and should
not be distributed without the Singapore Prospectus.

This First Supplementary Singapore Prospectus sets out the amendments made to the Singapore
Prospectus to reflect a change to the investment objective of Fidelity Funds — Sustainable Asian Bond

Fund.!

The Singapore Prospectus is amended as follows:

1. The row "Fidelity Funds — Sustainable Asian Bond Fund" appearing in the "Bonds Sub-Funds" table
in paragraph 5.1 is deleted in its entirety and replaced with the following:

" | Fidelity
Funds —
Sustainable
Asian Bond
Fund

The Sub-Fund aims to achieve income and capital
appreciation by investing primarily in fixed income
securities issued by governments, quasi-governments
and corporate entities that have their principal
business activities in the Asian region. This region
includes certain countries considered to be emerging
markets. The Sub-Fund may also invest in high yield
instruments.

The Sub-Fund is part of the Fidelity Sustainable
Family of Funds and adopts a Sustainable Focused
strategy under which a minimum of 70% of the Sub-
Fund's net assets will be invested in securities
deemed to maintain sustainable characteristics, as
described in the section entitled "Fidelity Sustainable
Family of Funds", Part | (1.3.2(b)) of the Luxembourg
Prospectus. The Sub-Fund will consider a wide range
of environmental and social characteristics on an
ongoing basis. Environmental characteristics include,
but are not limited to, climate change mitigation and
adaptation, carbon emissions, water and waste
management and  biodiversity, while social
characteristics include, but are not limited to, product
safety, supply chain, health and safety and human
rights. Controversies involving environmental and
social characteristics are regularly monitored.
Environmental and social characteristics are analysed
by Fidelity's fundamental analysts and rated through
Fidelity Sustainability Ratings. The Sub-Fund seeks to
promote these characteristics by adhering to the

The Sub-Fund invests
in the Asian region and
may invest in different
countries in this region.
It is unconstrained in
the amount that it may
invest in any country in
this region. There are
no currency constraints

on the portfolio's
investments.
The Sub-Fund may

directly invest in
onshore China fixed
income securities listed
or traded on any Eligible
Market in China through
the QFII status of FIL
Investment

Management  (Hong
Kong) Limited and/or
through any permissible
means available to the
Sub-Fund under
prevailing laws and
regulations or indirectly
by way of access to
products or funds
investing in  fixed

" The Luxembourg Prospectus attached to the Singapore Prospectus will be updated in due course to

reflect the change.



Fidelity Sustainable Family Framework.

The Sub-Fund aims to have a lower carbon footprint
compared to that of the J.P. Morgan Asia Credit Index
(the "Index").

The Sub-Fund is actively managed. The Investment
Manager will, when selecting investments for the Sub-
Fund reference the Index as its constituents best
represent the characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Fund's performance can
be assessed against its Index.

The Investment Manager has a wide range of
discretion relative to the Index. While the Sub-Fund
will hold assets that are components of the Index, it
may also invest in issuers, sectors, countries and
security types that are not included in, and that have
different weightings from the Index in order to take
advantage of investment opportunities. It is expected
that over long time periods, the Sub-Fund's
performance will differ from the Index. However, over
short time periods, the Sub-Fund's performance may
be close to the Index, depending on market
conditions.

Shareholders' attention is drawn to the fact that the
Index is not an index which integrates environmental
and social considerations. Instead, the Sub-Fund
promotes environmental and social characteristics by
adhering to the Fidelity Sustainable Family
Framework, as described above.

Portfolio Information:

The Sub-Fund may invest up to 100% of its net assets
in emerging markets.

The Sub-Fund may invest in subordinated financial
debt and preference shares and may invest up to 30%
of its net assets in high yield instruments.

Less than 30% of the Sub-Fund's total net assets will
be invested in hybrids and CoCos, with less than 20%
of the total net assets to be invested in CoCos.

The Sub-Fund may invest up to 10% of its net assets
in credit linked notes.

Although the Sub-Fund will not actively invest in
distressed securities, it may retain positions related to
such types of assets. Under normal market
circumstances, distressed securities will not exceed
10% of the Sub-Fund's net assets.

income securities listed
or traded on any Eligible
Market in China.

The  Sub-Fund  will
invest less than 30% of
its net assets directly
and/or indirectly in
onshore China fixed
income securities,
which  may include
urban investment
bonds, asset-backed
securities (less than
20% of the Sub-Fund's
net assets, including
asset-backed
commercial papers)
and bonds which are
rated below investment
grade or unrated bonds,
on an aggregated
basis.

Unrated securities are
debt securities which do
not have a credit rating
issued by Moody's,

S&P, or Fitch. In
selecting unrated
securities, the
Investment  Manager

will apply its internal
credit assessment to
determine their credit
quality.

The Sub-Fund may also
invest less than 70% of
its net assets value in
offshore China fixed
income instruments
including, but not limited
to, dim sum bonds.

The  Sub-Fund is
subject to the
disclosure
requirements of article
8 of the SFDR.
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R.C.S. Luxembourg B 34036
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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

1 December 2021

Dear Shareholder,

We are writing to let you know about an upcoming update of the Singapore prospectus of Fidelity Funds (the
“Prospectus”).

Any terms not defined in this letter shall have the same meaning as in the Prospectus, as amended from time
to time.

Important change to Fidelity Funds (the “Fund”)

What is changing?
Addition of Fidelity Investments Canada ULC as a sub-investment manager

FIL Fund Management Limited (“FFML”) is the Investment Manager of the Fund and may sub-delegate
investment management activities to the entities listed in the Prospectus. For more information on the sub-
investment managers, please refer to Paragraph 3.4 of the Prospectus under the sub-section “Investment
Manager and sub-managers”.

FFML wishes to avail of the experience, advice and assistance of Fidelity Investments Canada ULC (“FIC”),
an unlimited liability corporation constituted under the laws of the Province of Alberta having its registered office
at 483 Bay Street, Suite 300, Toronto ON M5G 2N7, Canada and registered as an advisor (portfolio manager)
with the securities regulatory authority in each province and territory of Canada.

FFML wishes to appoint FIC as sub-investment manager as from 31 January 2022 (the “Effective Date”) with
authority to act in such capacity for any sub-fund of the Fund (each a “Sub-Fund” and collectively the “Sub-
Funds”). As of the Effective Date, FIC will act as sub-investment manager for the following Sub-Funds:

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - China High Yield Fund

Fidelity Funds - European High Yield Fund

Fidelity Funds - Global High Yield Fund

Fidelity Funds - Global Income Fund

Fidelity Funds - Global Short Duration Income Fund
Fidelity Funds - US High Yield Fund

The Investment Manager believes that the depth of FIC’s experience, and strength of investment process make
it a suitable sub-investment manager for the Sub-Funds.




The Board believes this appointment to be in the best interest of the Shareholders, as it aims at supporting the
delivery of enhanced investment performance with investment management expertise in the relevant time zone
of assets. This flexibility supports the aim to continually seek the best outcomes for investors.

The Prospectus will be amended to reflect FIC’s appointment as a sub-investment manager. A list of all entities
which have managed all or part of the assets of a Sub-Fund during the relevant period is published in the
annual and semi-annual financial reports of the Fund.

Please note that there is no change to the investment objective and risk profile of any of the Sub-Funds or to
the fees that you currently pay, as a result of FIC’s appointment.

Any administrative or other expenses associated with the above change, will be borne by FFML (and/or any of
its affiliates).

What you need to do

This letter is for your information only and you do not need to take any action as this change will automatically
take effect on the Effective Date.

If you have questions regarding this matter, or if you would like to request for a copy of the current Prospectus
and the PHS of the Sub-Funds (which are also available at www.fidelity.com.sg), please contact your usual
Financial Adviser or FIL Investment Management (Singapore) Limited (the “Singapore Representative”) at
Tel. No.: 6511 2200.

Yours sincerely

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds


http://www.fidelity.com.sg/

Fidelity Funds

Established in Luxembourg

b
L1

This Singapore Prospectus incorporates the attached Luxembourg ° °
Prospectus of Fidelity Funds dated November 2021 (the “Luxembourg Fldellt
Prospectus”). Fidelity Funds (the “Fund”) is an open-ended investment

company constituted in Luxembourg (i.e. outside Singapore). INTERNATIONAL
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IMPORTANT INFORMATION

The collective investment schemes offered in this Singapore Prospectus are listed in paragraph 2 of this Singapore
Prospectus (and referred to as the “Sub-Funds”). They are recognised schemes under the Securities and Futures
Act, Chapter 289 of Singapore (the “SFA”).

A copy of this Singapore Prospectus has been lodged with and registered by the Monetary Authority of Singapore
(the “Authority”). The Authority assumes no responsibility for the contents of this Singapore Prospectus. The
registration of this Singapore Prospectus by the Authority does not imply that the SFA or any other legal or
regulatory requirements have been complied with. The Authority has not, in any way, considered the investment
merits of the Sub-Funds.

This Singapore Prospectus is registered with the Authority on 17 November 2021. It is valid up to and
including 16 November 2022 and will expire on 17 November 2022.

This Singapore Prospectus is only valid if attached with the Luxembourg Prospectus. Terms defined in the
Luxembourg Prospectus have the same meanings when used in this Singapore Prospectus unless the context
otherwise requires or where specifically stated in this Singapore Prospectus.

Please take note that the following Sub-Funds (collectively, the “Absorbed Sub-Funds”) will merge into
other Sub-Funds (collectively, the “Receiving Sub-Funds”) on the effective dates stated below (or such later
date(s) as may be decided by the Board):

.. Effective Dealing Cut-
Absorbed Sub-Funds Receiving Sub-Funds Dates Off Date
Fidelity Funds — France Fund Fidelity Funds — Sustainable 14/02/2022 04/02/2022
Eurozone Equity Fund

Fidelity Funds — Fidelity Funds — Sustainable

Japan Smaller Companies Fund Japan Equity Fund 17/0172022 07/0172022
Fidelity Funds — Malaysia Fund Fidelity Funds — ASEAN Fund 31/01/2022 21/02/2022
Fidelity Funds — Singapore Fund Fidelity Funds — ASEAN Fund 31/01/2022 21/02/2022
Fidelity Funds — Taiwan Fund Eﬁfé“y Funds — Greater China 17/01/2022 07/01/2022

All references and provisions relating to the Absorbed Sub-Funds in this Singapore Prospectus are removed and
all references to “Sub-Fund” and “Sub-Funds” in this Singapore Prospectus no longer include the Absorbed Sub-
Funds with effect from the relevant effective date of the merger.

Subscriptions, redemptions and switches into or out of the Absorbed Sub-Funds will only be permitted until five
Business Days prior to the relevant effective date of the merger, after which dealing in Shares of the Absorbed Sub-
Funds will no longer be allowed. Please refer to “Dealing Cut-Off Date” in the table above. You should note that
different procedures may apply if you are dealing in Shares through an agent or distributor. You are advised to
check with the relevant agent or distributor for further information.

The Shares of each of the Sub-Funds are capital markets products other than prescribed capital markets products (as
defined in the Securities and Futures (Capital Markets Products) Regulations 2018) and are Specified Investment
Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and in MAS Notice
FAA-N16: Notice on Recommendations on Investment Products).
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Please note that the purchase of Shares of the following Sub-Funds is not the same as placing funds on
deposit with a bank or deposit-taking company:

J Fidelity Funds — Euro Cash Fund
. Fidelity Funds — US Dollar Cash Fund

Although the Investment Manager may seek to maintain or preserve the principal value of these Sub-Funds,
there can be no assurance that these Sub-Funds will be able to meet this objective. They are not guaranteed
funds, in that there is no guarantee as to the amount of capital invested or return received. The global
exposure relating to derivative instruments for these Sub-Funds is limited to 100% of the total net assets
of the Sub-Fund.

You should note that all Sub-Funds may use various financial derivative instruments to reduce risks or costs
or to generate additional capital or income in order to meet the investment objectives of the Sub-Funds.
Some Sub-Funds may use derivatives extensively and/or for more complex strategies as described in their
respective investment objectives. Please refer to paragraph 24.1 of this Singapore Prospectus for further
information.

Please carefully consider the risk factors set out under “Risk Factors”, Part I (1.2) of the Luxembourg
Prospectus, and at paragraph 9 of this Singapore Prospectus.

If you are in any doubt about the contents of this Singapore Prospectus, you should consult your stockbroker,
bank manager, solicitor, accountant or other independent financial adviser. Shares are offered on the basis of the
information contained in this Singapore Prospectus. No one is authorised to give any other information or to make
any other representations concerning the Fund or the Sub-Funds. If you purchase Shares on the basis of statements
or representations not contained in or inconsistent with this Singapore Prospectus, such purchase will be solely at
your risk. The information provided in this Singapore Prospectus does not constitute investment advice.

The directors of the Fund (the “Directors”) have taken all reasonable care to ensure that the facts in this Singapore
Prospectus are true and accurate in all material respects as at its registration date (or subsequent update) and
that there are no other material facts which, if omitted, makes any statement of fact or opinion in this Singapore
Prospectus misleading. The Directors accept responsibility accordingly.

The distribution of this Singapore Prospectus is only intended for Singapore investors. The offering of the Shares
may be restricted in certain jurisdictions. This Singapore Prospectus is not an offer or solicitation in any jurisdiction
where such offer or solicitation is unlawful, or if made by a person not authorised to make it, or received by a
person whom may not lawfully receive it.

The information contained in this Singapore Prospectus is supplemented by the most recent annual report of the
Fund and any subsequent semi-annual report of the Fund, if available. Please see paragraph 21 of this Singapore
Prospectus for details. You are to determine for yourself (a) the legal requirements within your own country for the
purchase of Shares, (b) any foreign exchange restrictions which may be applicable, and (c) the income and other
tax consequences of purchase, conversion and redemption of Shares.

US and Canadian Investors

The Fund is not registered in the United States of America under the Investment Company Act of 1940. Shares
have not been registered in the United States of America under the Securities Act of 1933. Shares may not be
directly or indirectly offered or sold in the United States of America or any of its territories or possessions or areas
subject to its jurisdiction or to or for the benefit of nationals or residents thereof, unless pursuant to an exemption
from registration requirements available under US law, any applicable statute, rule or interpretation. US Persons
(as this term is defined in “Eligible Investors and Restriction on Ownership”, Part III (3.4) of the Luxembourg
Prospectus) are not eligible to invest in the Fund. Prospective investors shall be required to declare that they are
not a US Person. The Fund is not registered in any provincial or territorial jurisdiction in Canada and the Shares
have not been qualified for distribution in any Canadian jurisdiction under applicable securities laws. Shares made
available under this offer may not be directly or indirectly offered or sold in any provincial or territorial jurisdiction
in Canada or to or for the benefit of residents thereof. Prospective investors may be required to declare that they
are not a Canadian resident and are not applying for Shares on behalf of any Canadian residents. If an investor
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becomes a Canadian resident after buying Shares of the Fund, this investor will not be able to buy any additional
Shares.

The delivery of this Singapore Prospectus or the issue of Shares in any Sub-Fund will not imply that the affairs
of the Fund and/or the Sub-Funds have not changed since the registration date of this Singapore Prospectus. To
reflect material changes, this Singapore Prospectus may be updated from time to time and you should investigate
whether there is a more recent version of the Singapore Prospectus.

Please consult your independent financial adviser about the suitability of a particular Sub-Fund for your investment
needs.

All enquiries in relation to the Sub-Funds should be directed to the Singapore Representative.

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE PROSPECTUS FOR FUTURE REFERENCE
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1. THE FUND

The Fund is an open-ended investment company established on 15 June 1990 in Luxembourg as a SICAV
(société d’investissement a capital variable) and registered under Part I of the Luxembourg law of 17 December
2010 relating to undertakings of collective investment (the “Law of 2010”). The Fund complies with the
substance requirements as provided by Article 27 of the Law of 2010. The Fund qualifies as an undertaking
for collective investment in transferable securities (“UCITS”) and has obtained recognition under the
Directive 2009/65/EC of the European Parliament and of the Council, as amended, for marketing in certain
Member States of the EU. Shares of the Sub-Funds may be listed on the Luxembourg Stock Exchange. The
articles of incorporation of the Fund (the “Articles of Incorporation”) (as amended from time to time) are
kept at the Registre de Commerce et des Sociétés of Luxembourg. Copies of the Articles of Incorporation
are available for inspection by investors, free of charge, from the Singapore Representative, during normal

Singapore business hours.
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The Fund is structured as an umbrella fund. The Funds assets are held in different Sub-Funds. Each
Sub-Fund is a separate portfolio of securities and other assets managed in accordance with its specific
investment objective. Separate classes of Shares are issued in relation to each of the Sub-Funds. Details
of the Fund and the Sub-Funds are set out under “The Fund”, “Investment Policies and Objectives” and
“Additional Information”, Part I (1.1, 1.3 and 1.4) and “Dividends”, Part III (3.1) of the Luxembourg
Prospectus. Each Sub-Fund is referred to as a “fund” in the Luxembourg Prospectus.

THE SUB-FUNDS AND SHARE CLASSES

The Fund is currently offering to investors in Singapore for subscription the following Sub-Funds and
classes of Shares:

Equity Sub-Funds

Class of Shares / Currency of
denomination of Shares

A-USD
A-SGD
A-SGD (hedged)
A-ACC-USD

Fidelity Funds — America Fund Equity A-ACC-AUD (hedged)
Y-ACC-USD
SR-ACC-USD
SR-ACC-SGD
SR-ACC-SGD (hedged)
Fidelity Funds — American Growth Fund Equity A-USD
A-USD
A-SGD
Y-USD
Y-SGD
Y-ACC-USD
Y-ACC-SGD
A-ACC-USD
Fidelity Funds — Asia Pacific Opportunities Fund Equity A-ACC-Euro
A-ACC-SGD (hedged)
Fidelity Funds — Asian Equity Fund Equity S-ACC-SGD*
A-USD
A-Euro
A-ACC-USD
A-ACC-Euro
Fidelity Funds — Asian Smaller Companies Fund Equity A-ACC-SGD
Y-USD
Y-Euro
Y-ACC-USD
Y-ACC-Euro
A-USD
Fidelity Funds — Asian Special Situations Fund Equity Y-ACC-USD
SR-ACC-SGD

Sub-Fund Type of fund

Fidelity Funds — ASEAN Fund Equity
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Sub-Fund

Type of fund

Class of Shares / Currency of
denomination of Shares

Fidelity Funds — Australian Diversified Equity
Fund (formerly known as Fidelity Funds —
Australia Fund)

Equity

A-AUD
Y-ACC-AUD

Fidelity Funds — China Consumer Fund

Equity

A-USD

A-Euro

A-GBP

A-SGD
A-ACC-USD
A-ACC-Euro
A-ACC-HKD

A-ACC-AUD (hedged)

Y-ACC-USD

Fidelity Funds — China Focus Fund

Equity

A-USD
A-GBP
A-SGD
A-ACC-USD
A-ACC-Euro
A-ACC-HKD
Y-USD
Y-GBP
Y-SGD
Y-ACC-USD
Y-ACC-Euro
SR-ACC-SGD

Fidelity Funds — China Innovation Fund

Equity

A-USD
A-ACC-USD
A-ACC-Euro
A-ACC-HKD
A-ACC-SGD

A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD
Y-ACC-Euro
Y-ACC-SGD

Fidelity Funds — Emerging Asia Fund

Equity

A-USD
A-Euro
Y-ACC-USD

Fidelity Funds — Emerging Europe, Middle East
and Africa Fund

Equity

A-USD
A-Euro
Y-ACC-USD

Fidelity Funds — Emerging Markets Focus Fund

Equity

A-USD
A-Euro
Y-ACC-USD




Fidelity Funds Singapore Prospectus

Sub-Fund

Type of fund

Class of Shares / Currency of
denomination of Shares

Fidelity Funds — Emerging Markets Fund

Equity

A-USD
A-SGD
A-ACC-USD
A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD
SR-ACC-SGD

Fidelity Funds — EURO STOXX 50® Fund

Equity

A-Euro

Fidelity Funds — European Dynamic Growth
Fund

Equity

A-Euro
A-SGD
A-ACC-Euro
A-ACC-USD (hedged)
A-ACC-SGD (hedged)
Y-Euro
Y-ACC-Euro
Y-ACC-USD (hedged)

Fidelity Funds — European Growth Fund

Equity

A-Euro
A-SGD
A-ACC-USD (hedged)
Y-ACC-Euro
SR-ACC-Euro
SR-ACC-SGD

Fidelity Funds — European Larger Companies
Fund

Equity

A-Euro
[-ACC-SGD (SGD/Euro hedged)

Fidelity Funds — European Smaller Companies
Fund

Equity

A-Euro
A-ACC-USD (hedged)
Y-ACC-Euro

Fidelity Funds — France Fund

Equity

A-Euro

Fidelity Funds — Germany Fund

Equity

A-Euro
A-ACC-Euro
A-ACC-USD (hedged)
A-ACC-CHF (hedged)
Y-Euro
Y-ACC-Euro
Y-ACC-USD (hedged)
Y-ACC-CHF (hedged)

Fidelity Funds — Global Demographics Fund

Equity

A-ACC-USD
A-ACC-SGD
A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD
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Sub-Fund

Type of fund

Class of Shares / Currency of
denomination of Shares

Fidelity Funds — Global Financial Services Fund

Equity

A-USD

A-Euro

A-GBP
A-ACC-SGD

A-ACC-USD (hedged)

Y-Euro
Y-ACC-USD
Y-ACC-Euro

Fidelity Funds — Global Focus Fund

Equity

A-USD
A-ACC-USD

Fidelity Funds — Global Health Care Fund

Equity

A-Euro
A-ACC-USD

Fidelity Funds — Global Industrials Fund

Equity

A-Euro

Fidelity Funds — Global Low Volatility Equity
Fund

Equity

A-ACC-USD
A-MINCOME(G)-USD

A-MINCOME(G)-SGD
(SGD/USD hedged)

Fidelity Funds — Global Property Fund

Equity

A-USD
A-Euro
A-ACC-USD
A-ACC-Euro

Fidelity Funds — Global Technology Fund

Equity

A-Euro
A-ACC-USD
A-ACC-SGD
Y-ACC-USD

Fidelity Funds — Global Thematic Opportunities
Fund

Equity

A-USD
A-Euro
A-ACC-USD
A-ACC-Euro
A-ACC-HKD
[-ACC-USD
Y-USD
Y-Euro
Y-ACC-USD
Y-ACC-SGD

Fidelity Funds — Greater China Fund

Equity

A-USD
A-SGD
Y-ACC-USD
SR-ACC-SGD

Fidelity Funds — Greater China Fund II

Equity

S-ACC-SGD

Fidelity Funds — Iberia Fund

Equity

A-Euro
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Sub-Fund

Type of fund

Class of Shares / Currency of
denomination of Shares

Fidelity Funds — India Focus Fund

Equity

A-USD
A-SGD
Y-ACC-USD

Fidelity Funds — Indonesia Fund

Equity

A-USD
Y-ACC-USD

Fidelity Funds — Italy Fund

Equity

A-Euro
A-ACC-Euro
Y-Euro
Y-ACC-Euro

Fidelity Funds — Japan Advantage Fund

Equity

A-JPY

Fidelity Funds — Japan Aggressive Fund

Equity

A-JPY
[-ACC-JPY

Fidelity Funds — Japan Smaller Companies Fund

Equity

A-JPY

Fidelity Funds — Latin America Fund

Equity

A-USD
A-ACC-USD
A-ACC-Euro
Y-ACC-USD

Fidelity Funds — Malaysia Fund

Equity

A-USD
Y-ACC-USD

Fidelity Funds — Nordic Fund

Equity

A-SEK

Fidelity Funds — Pacific Fund

Equity

A-USD
A-SGD
A-USD (hedged)
A-ACC-Euro
Y-USD
Y-ACC-USD
Y-ACC-Euro

Fidelity Funds — Singapore Fund

Equity

A-USD
A-SGD
Y-USD
Y-SGD
Y-ACC-USD
Y-ACC-SGD

Fidelity Funds — Sustainable Asia Equity Fund

Equity

A-USD
A-SGD
A-ACC-Euro (hedged)
Y-ACC-Euro (hedged)
SR-ACC-SGD
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Class of Shares / Currency of

Sulbfumg] Ipe @il denomination of Shares
A-Euro”
A-ACC-USD»
A-ACC-Euro”
Fidelity Funds — Sustainable China A Shares Equity A-ACC-RMB?
Fund A-ACC-SGD (SGD/USD hedged)?
Y-ACC-USDA
Y-ACC-Euro”
Y-ACC-RMB*
A-Euro
A-ACC-USD
Eldrillty Funds — Sustainable Climate Solutions Equity A-ACC-Furo
A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD
. . A-Euro
Fidelity Funds — Sustainable Consumer Brands
Fund (formerly known as Fidelity Funds — Equity A-GBP
Global Consumer Industries Fund) AACC-USD
A-Euro
A-ACC-E
Fidelity Funds — Sustainable Europe Equity Fund Hro
(formerly known as Fidelity Funds — Euro Blue Equity A-ACC-USD (hedged)
Chip Fund) A-ACC-CZK (hedged)
Y-ACC-Euro
Fidelity Funds — Sustainable Eurozone Equity . A-Euro
Equity
Fund A-ACC-Euro
A-ACC-USD
A-ACC-E
Fidelity Funds — Sustainable Future Connectivity e
Fund (formerly known as Fidelity Funds — Equity A-ACC-SGD (SGD/USD hedged)
Future Connectivity Fund) Y-ACC-USD
Y-ACC-Euro
A-JPY
Fidelity Funds — Sustainable Japan Equity Fund Equity A-SGD
A-ACC-USD (hedged)
A-USD
Fidelity Funds — Sustainable US Equity Fund A-ACC-USD
(formerly known as Fidelity Funds — American Equity
Diversified Fund) A-ACC-Euro (hedged)
Y-ACC-GBP

10



Fidelity Funds Singapore Prospectus

Class of Shares / Currency of
denomination of Shares

A-ACC-USD
A-ACC-Euro
A-ACC-Euro (Euro/USD hedged)
A-ACC-SGD (SGD/USD hedged)

Sub-Fund Type of fund

Eidehty Funds — Sustainable Water & Waste Equity RY-ACC-USD
und RY-ACC-CHF
RY-ACC-Euro
Y-ACC-USD
Y-ACC-Euro
Y-ACC-Euro (Euro/USD hedged)
Fidelity Funds — Switzerland Fund Equity A-CHF
A-USD
Y-ACC-USD
A-USD
Y-ACC-USD
A-Euro
A-ACC-USD
A-ACC-SGD
Y-ACC-USD

Fidelity Funds — Taiwan Fund Equity

Fidelity Funds — Thailand Fund Equity

Fidelity Funds — World Fund Equity

Equity Income Sub-Funds

Class of Shares / Currency of
denomination of Shares

A-USD
Y-ACC-USD
A-MCDIST(G)-Euro

Sub-Fund Type of fund

Fidelity Funds — Asia Pacific Dividend Fund Equity Income

Fidelity Funds — European Dividend Fund Equity Income |  A-MINCOME(G)-USD (hedged)
A-QINCOME(G)-Euro
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Class of Shares / Currency of

Sub-Fund Type of fund denomination of Shares

A-ACC-USD
A-ACC-Euro
A-ACC-Euro (hedged)
A-HMDIST(G)-AUD (hedged)
A-HMDIST(G)-RMB (hedged)

A-MCDIST(G)-USD
A-MCDIST(G)-SGD
(SGD/USD hedged)

A-MINCOME(G)-USD
Fidelity Funds — Global Dividend Fund Equity Income A-MINCOME(G)-Euro
A-MINCOME(G)-HKD
A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (hedged)
A-MINCOME(G)-AUD (hedged)
A-QINCOME(G)-USD
Y-ACC-USD
SR-ACC-SGD
SR-MINCOME(G)-SGD

A-USD
A-Euro
A-ACC-USD
A-GDIST-Euro
A-MCDIST(G)-USD”
A-MDIST-USD
Fidelity Funds — Global Dividend Plus Fund Equity Income A-MDIST-HKD
A-MINCOME(G)-USDA
A-MINCOME(G)-HKD
A-MINCOME(G)-SGD
Y-USD
Y-GDIST-Euro
Y-QDIST-USDA

Fidelity Funds — Global Equity Income Fund Equity Income [-ACC-USD
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Sub-Fund

Type of fund

Class of Shares / Currency of
denomination of Shares

Fidelity Funds — Asia Pacific Multi Asset Growth
& Income Fund

Multi Asset

A-ACC-USD

A-HMDIST(G)-AUD
(AUD/USD hedged)

A-MCDIST(G)-USD

A-MCDIST(G)-SGD
(SGD/USD hedged)

A-MINCOME(G)-USD
A-MINCOME(G)-SGD

A-MINCOME(G)-SGD
(SGD/USD hedged)

Fidelity Funds — European Multi Asset Income
Fund

Multi Asset

A-Euro
A-ACC-USD (hedged)
A-MCDIST(G)-Euro

Fidelity Funds — Global Multi Asset Defensive
Fund

Multi Asset

A-ACC-SGD

Fidelity Funds — Global Multi Asset Dynamic
Fund

Multi Asset

A-USD

Fidelity Funds — Global Multi Asset Growth &
Income Fund

Multi Asset

A-ACC-SGD
Y-MCDIST(G)-USD

Fidelity Funds — Global Multi Asset Income
Fund

Multi Asset

A-ACC-USD
A-ACC-Euro
A-ACC-Euro (hedged)
A-HMDIST(G)-AUD (hedged)
A-MCDIST(G)-USD

A-MCDIST(G)-SGD
(SGD/USD hedged)

A-MDIST-Euro
A-MINCOME(G)-USD
A-MINCOME(G)-HKD
A-MINCOME(G)-SGD

A-MINCOME(G)-SGD
(SGD/USD hedged)

A-QINCOME(G)-SGD
A-QINCOME(G)-Euro (hedged)
Y-MINCOME(G)-USD

Fidelity Funds — Greater China Multi Asset
Growth & Income Fund

Multi Asset

A-ACC-USD

A-HMDIST(G)-AUD
(AUD/USD hedged)

A-MINCOME(G)-USD
A-MINCOME(G)-SGD

Fidelity Funds — Sustainable Multi Asset Income
Fund (formerly known as Fidelity Funds — Multi
Asset Income Fund)

Multi Asset

A-USD
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Sub-Fund

Type of fund

Class of Shares / Currency of
denomination of Shares

Fidelity Funds — Asia Pacific Strategic Income
Fund

Bond

A-ACC-USD
A-HMDIST(G)-AUD (hedged)
A-MCDIST(G)-USD
A-MINCOME(G)-USD
A-MINCOME(G)-SGD

A-MINCOME(G)-SGD
(SGD/USD hedged)

Fidelity Funds — Asian Bond Fund

Bond

A-Euro (hedged)
A-ACC-USD
A-HMDIST(G)-AUD (hedged)
A-HMDIST(G)-RMB (hedged)
A-MCDIST(G)-USD
A-MCDIST(G)-HKD
A-MDIST-USD
A-MINCOME(G)-USD
A-MINCOME(G)-HKD
A-MINCOME(G)-SGD (hedged)
[-QDIST-SGD (hedged)
Y-Euro (hedged)
Y-ACC-USD
Y-ACC-CHF (hedged)
Y-MINCOME(G)-USD
Y-QDIST-USD

Fidelity Funds — Asian High Yield Fund

Bond

A-Euro (hedged)
A-RMB (hedged)
A-ACC-USD
A-ACC-Euro
A-HMDIST(G)-AUD (hedged)
A-MDIST-USD
A-MDIST-HKD
A-MDIST-SGD (hedged)
A-MINCOME-USD
A-MINCOME(G)-USD
A-MINCOME(G)-SGD (hedged)
Y-Euro (hedged)
Y-ACC-USD
Y-ACC-Euro
Y-ACC-SGD (hedged)
Y-MDIST-USD
Y-MDIST-HKD
Y-MDIST-SGD (hedged)
Y-MINCOME-USD
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Class of Shares / Currency of

Sub-Fund Type of fund denomination of Shares

A-ACC-USD
A-ACC-Euro
A-ACC-RMB
A-ACC-Euro (hedged)
A-MINCOME(G)-USD
A-MINCOME(G)-RMB
Fidelity Funds — China Government Bond Fund® Bond A-MINCOME(G)-SGD (hedged)
Y-ACC-USD
Y-ACC-Euro
Y-ACC-RMB
Y-ACC-Euro (hedged)
Y-MINCOME(G)-USD
Y-MINCOME(G)-RMB

A-ACC-USD
A-ACC-Euro (Euro/USD hedged)
A-HMDIST(G)-AUD (hedged)
A-MINCOME(G)-USD (hedged)
A-MINCOME(G)-HKD (hedged)
A-MINCOME(G)-SGD (hedged)

A-MINCOME(G)-Euro
(Euro/USD hedged)

A-MINCOME(G)-RMB
(RMB/USD hedged)

Y-USD

Fidelity Funds — China High Yield Fund Bond

A-ACC-USD
A-ACC-RMB
A-MCDIST(G)-USD
A-MCDIST(G)-HKD
A-MINCOME(G)-USD
A-MINCOME(G)-AUD
Fidelity Funds — China RMB Bond Fund Bond A-MINCOME(G)-HKD
A-MINCOME(G)-RMB

A-MINCOME(G)-SGD
(SGD/USD hedged)

Y-ACC-USD
Y-MINCOME(G)-USD
Y-MINCOME(G)-RMB
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Sub-Fund Toyie i el Class of Shares / Currency of

denomination of Shares
A-USD
A-Euro
A-ACC-USD
A-ACC-Euro
A-MDIST-USD
A-MDIST-Euro
A-MDIST-AUD (hedged)
A-MINCOME(G)-USD
Y-ACC-USD
A-Euro
A-ACC-Euro
A-ACC-USD (hedged)
A-MDIST-Euro
A-Euro
A-ACC-Euro

Fidelity Funds — Emerging Market Debt Fund Bond

Fidelity Funds — Euro Bond Fund Bond

Fidelity Funds — Euro Short Term Bond Fund Bond

Y-ACC-Euro
A-Euro
A-ACC-Euro
A-ACC-USD (hedged)
A-ACC-CZK (hedged)
A-ACC-SEK (hedged)
A-HMDIST(G)-AUD (hedged)
A-MDIST-Euro
A-MDIST-SGD
A-MDIST-USD (hedged)
A-MDIST-SGD (hedged)
A-MINCOME-Euro
A-MINCOME(G)-Euro
A-MINCOME(G)-USD (hedged)
A-MINCOME(G)-SGD (hedged)
RY-Euro
RY-ACC-Euro
RY-ACC-USD (hedged)

Fidelity Funds — European High Yield Fund Bond

Y-Euro
Y-ACC-Euro
Y-ACC-USD (hedged)
Y-ACC-CHF (hedged)
Y-ACC-SEK (hedged)
Y-MDIST-USD (hedged)
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Sub-Fund

Type of fund

Class of Shares / Currency of
denomination of Shares

Fidelity Funds — Flexible Bond Fund

Bond

A-GBP
A-ACC-USD
A-ACC-GBP

A-MINCOME(G)-USD

A-MINCOME(G)-Euro

A-MINCOME(G)-GBP

Y-GBP
Y-Euro (Euro/GBP hedged)
Y-ACC-USD
Y-ACC-Euro
Y-ACC-GBP
Y-ACC-Euro (Euro/GBP hedged)

Y-MINCOME(G)-USD

Y-MINCOME(G)-Euro

Y-MINCOME(G)-GBP

Fidelity Funds — Global Bond Fund

Bond

A-USD

Fidelity Funds — Global High Yield Fund

Bond

A-ACC-USD
A-MINCOME-Euro (hedged)

Fidelity Funds — Global Income Fund

Bond

A-ACC-USD
A-MINCOME(G)-USD

Fidelity Funds — Global Inflation-linked Bond
Fund

Bond

A-ACC-USD
A-ACC-Euro (hedged)

Fidelity Funds — Global Short Duration Income
Fund

Bond

A-ACC-USD
A-MDIST-USD

Fidelity Funds — Sustainable Asian Bond Fund

Bond

A-ACC-USDA
A-ACC-Euro”
A-ACC-Euro (hedged)?
A-MCDIST-SGD (hedged)*
A-MINCOME(G)-USD*
A-MINCOME(G)-SGD (hedged)?
Y-ACC-USDA
Y-ACC-Euro”
Y-MINCOME(G)-USD*

Fidelity Funds — Sustainable Strategic Bond Fund

Bond

A-ACC-USD
A-GMDIST-Euro (hedged)
Y-ACC-USD

Fidelity Funds — US Dollar Bond Fund

Bond

A-USD
A-ACC-USD
A-MDIST-USD
Y-USD
Y-ACC-USD
Y-MDIST-USD
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Class of Shares / Currency of
denomination of Shares

A-USD

Sub-Fund Type of fund

A-Euro
A-GBP
A-ACC-USD
A-ACC-Euro
A-ACC-Euro (hedged)
A-MDIST-USD
A-MDIST-SGD
A-MDIST-AUD (hedged)
A-MINCOME-USD
A-MINCOME-HKD
A-MINCOME(G)-USD
RY-USD
Fidelity Funds — US High Yield Fund Bond
RY-ACC-USD
RY-ACC-Euro (hedged)
Y-USD
Y-Euro
Y-GBP
Y-ACC-USD
Y-ACC-Euro
Y-ACC-Euro (hedged)
Y-MDIST-USD
Y-MDIST-SGD
Y-MDIST-AUD (hedged)
Y-MINCOME-USD
Y-MINCOME-HKD

Cash Sub-Funds

Class of Shares / Currency of

Sub-Fund Type of fund denomination of Shares

Fidelity Funds — Euro Cash Fund Cash A-Euro

Fidelity Funds — US Dollar Cash Fund Cash A-USD

Fidelity Lifestyle Sub-Funds

Class of Shares / Currency of
Sub-Fund 1he @i denomination of Shares
Fidelity Funds — Fidelity Target™ 2020 Fund Fidelity Lifestyle A-USD
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Systematic Multi Asset Risk Targeted Sub-Funds

Class of Shares / Currency of
STl 1575 @i i denomination of Shares
Fidelity Funds — SMART Global Defensive Systematic Multi A-Euro
Fund Asset Risk Targeted i

Class I Shares may only be acquired by Institutional Investors who meet the requirements established from
time to time by the General Distributor.

Class S Shares may only be acquired by Singapore insurance companies who meet the requirements
established from time to time by the General Distributor or such other investors to be decided by the Board
from time to time.

Class SR Shares may only be acquired by Central Provident Fund (“CPF”) members using CPF monies, or
such other investors as the Board may permit.

Class RY Shares may only be acquired by investors who meet the requirements established from time to
time by the General Distributor or at the Management Company’s discretion.

A This class of Shares will only be available for investment on or around 25 November 2021.

* This class of Shares will only be available for investment on or around 16 December 2021 or at such
later date as may be determined by the Board or its delegate.

# All classes of Shares offered under this Sub-Fund will only be available for investment on or around
19 January 2022 or at such later date as may be determined by the Board or its delegate.

Except where stated above, the above Sub-Funds or Share classes are generally available for subscription.
The Board may at its discretion postpone the launch of any Sub-Fund or Share class to a later date and the
launch of a Sub-Fund or Share class is not conditional upon a minimum fund size. The Board may also from
time to time at its discretion close any Share class. Please check with the distributors as to the availability
of any Sub-Fund or Share class.

Different types of Sub-Funds and Share classes may have different features, including different levels of
annual management fees and asset allocation fees, minimum initial investment and minimum subsequent
investment amounts, initial charge, redemption fee and switching charge.

Details of the different types of Sub-Funds are set out under “Investment Policies and Objectives” and
“Additional Information”, Part I (1.3 and 1.4) of the Luxembourg Prospectus. Details of the features of the
Share classes are set out in the Luxembourg Prospectus, in particular, under the heading “DEFINITIONS”,
“Classes of Shares” and “Share Dealing”, Part II (2.1 and 2.2) and “Dividends”, Part III (3.1) of the
Luxembourg Prospectus. In general, the descriptive name of each Share class may indicate the type of Share
class, the currency of denomination, whether the class accumulates or distributes capital and/or income (on
a gross or net investment income basis), the frequency of such distribution (if any) and/or whether hedging
is carried out.

The investment proceeds of Shares in a Sub-Fund are invested in one common underlying portfolio of
investments. The allocation of the assets and liabilities of the Fund to each Sub-Fund is described in
the Articles of Incorporation. All Shares in a Sub-Fund have equal rights and privileges. Each Share in a
Sub-Fund is entitled to participate equally in any dividends or other distributions declared on the Shares
in that Sub-Fund as well as in the event of a termination of that Sub-Fund or the liquidation in that
Sub-Fund, in the liquidation proceeds of that Sub-Fund. For distributing Shares, investors should note that
any dividends or distributions made will normally reduce the Net Asset Value of the Sub-Fund. Each full
Share is entitled to one vote at any meeting of Shareholders of the Fund, a Sub-Fund or a class.

The dividend policies of the classes, and other details and risks relating to the dividend policies are set
out under “Dividends”, Part III (3.1) and “Distribution of Dividends and Expenses out of/effectively out of
Capital (CDIST/MCDIST/MINCOME/QINCOME Share classes only)”, Part I (1.2(II)) of the Luxembourg
Prospectus.

19



3.1

3.2

33

Fidelity Funds Singapore Prospectus

MANAGEMENT AND ADMINISTRATION

Details on the management and administration of the Fund are set out under the headings
“OVERVIEW — MAIN ADMINISTRATION FUNCTIONS” and “OVERVIEW — MANAGEMENT OF THE
FUND” and “Administration Details, Charges and Expenses”, Part IV of the Luxembourg Prospectus.

Board of Directors of the Fund

The Board is responsible for the overall strategy of the Fund.

The Board has appointed the Management Company to assume day-to-day responsibility for the conduct
of the management, administration and marketing functions in relation to the Fund. The Management
Company may delegate part or all of such functions to third parties, subject to its overall control and
supervision.

Details on the Board are set out under “OVERVIEW — MANAGEMENT OF THE FUND”, of the Luxembourg
Prospectus.

Management Company

The Fund has appointed FIL Investment Management (Luxembourg) S.A. as the management company
(the “Management Company”) of the Fund.

The Management Company was incorporated as a Société Anonyme under the laws of the Grand Duchy of
Luxembourg in 2002. It is authorised as a management company governed by the EC Directive 2009/65
and therefore complies with the conditions set out in Chapter 15 of Law of 2010.

The Management Company (domiciled in Luxembourg) has been managing collective investment schemes
or discretionary funds in Grand Duchy of Luxembourg since August 2002 and its regulatory authority is
the Commission de Surveillance du Secteur Financier (“CSSF”). It is responsible for the management,
administration, including the overall management of the investments of the Fund, and for the marketing
function. This includes processing subscriptions, redemptions, switches and transfers of Shares and entering
these transactions in the Fund’s register of Shareholders. Details on the Management Company are set out
under “Administration Details, Charges and Expenses”, Part IV of the Luxembourg Prospectus.

The appointment of the Management Company may be terminated under the circumstances set out in the
relevant management company services agreement (including liquidation or appointment of receiver over

the Management Company’s assets).

Directors and key executives of the Management Company

Directors of the Management Company

Christopher Brealey

As well as his board responsibilities, Christopher Brealey operates General Counsel Group Planning for
which he runs a wide range of corporate projects. He joined Fidelity in 2001 and has had a range of roles
in the UK, Japan and Bermuda as well as in Luxembourg. Before Fidelity, he worked for 8 years in the
Investment Management Tax Department of EY in London.

Christopher holds a degree in history from Cambridge University and is a Chartered Accountant and a
Chartered Tax Adviser.

Eliza Dungworth

Eliza Dungworth is the Global Chief Compliance Officer for Fidelity. She joined Fidelity in July 2016
initially acting as Interim Chief Risk Officer and moved into a new role as Global Chief Compliance Officer
in January 2017, responsible for Fidelity’s compliance functions as well as other oversight areas such as
anti-money laundering, anti-bribery and corruption, Code of Ethics and sanctions.

Eliza has a law degree from Brunel University graduating in 1989 and is a Chartered Accountant and
Chartered Tax Adviser.

20



Fidelity Funds Singapore Prospectus

Dominic Rossi

Dominic Rossi is a Non-Executive Director at Fidelity. He acts as Director and Chairman at various internal
Boards and Committees. Dominic is also a Director of Eight Roads Holding Ltd, and is Chair of its Investment
and Capital committees.

Previously he was Global Chief Investment Officer, Equities at Fidelity International for 7 years and joined
the company from Gartmore in March 2011.

Dominic holds a BA in Politics from Sussex University and an MBA from CASS University (formerly City
University). Dominic was also Chairman of the University of Sussex School of Business Management and
Economics Advisory Board and was an Executive Fellow at the London Business School.

Jon Skillman

Jon Skillman is a Senior Advisor to Fidelity. Prior to this, he was Managing Director, Head of Global
Workplace Investing and Stock Plan Services focused on growing Fidelitys Workplace Investing business
and implementing plans for Stock Plan Services. Prior to this, Jon was the Managing Director of Continental
Europe for Fidelity International, responsible for expanding the market share across countries in Continental
Europe and Latin America, developing Fidelity’s product range and focusing on the European regulatory
landscape for mutual funds and he was President of Fidelity Life Insurance Company.

Jon joined FIL in 1994 as the Director of Planning, Fidelity Management & Research. Prior to his
appointment as Managing Director, Continental Europe in 2012, he was President of Fidelity Stock Plan
Services at Fidelity Investments in Boston.

Jon holds a Bachelor of Science Degree, a Master of Science Degree from Stanford University and an MBA
from Harvard Business School.

Key executives of the Management Company

Florence Alexandre - Head of Luxembourg Fund Accounting

Florence Alexandre is the Head of Luxembourg Fund Accounting at FIL Investment Management
(Luxembourg) S.A., with responsibility for all fund administration activities for Luxembourg-domiciled
fund ranges. She has over 25 years of experience within the financial services industry and before joining
Fidelity in 2015, she was Vice President, Alternative Depositary and Structured Product at State Street Bank
in Luxembourg.

Florence has a master’s degree in finance from Hautes Etudes Commerciales Liege (HEC), Section Finance
with a specialisation in analysis and control in all business areas related to both internal and external control
processes, and the role of company revisor or auditor for both internal and external audit of companies in
Belgium.

Stephan von Bismarck — Head of Sub-Advised Investment Management

Stephan von Bismarck is the Head of Sub-Advised Investment Management of FIL Investment Management
Limited in the UK. He joined FIL Group in 2004 and was responsible for investment management risk until
the end of 2017. Stephan has worked in the asset management industry since 1988, with previous roles in
investment research, portfolio management and product development. He has focused on risk management
since 1999. Before joining the FIL Group, he was the Deputy Head of Global Risk Management for AXA
Investment Managers.

Stephan holds a Master Degree in Mathematics and Computer Sciences from Hamburg University.
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Philip Hanssens — Chief Compliance Officer, Europe

Philip Hanssens is Fidelitys Chief Compliance Officer, Europe. Philip joined Fidelity International in
June 2018 and has been a Conducting Officer of FIL Investment Management (Luxembourg) S.A. since 2
December 2019. He leads the compliance advisory team in Europe which provides advice on a wide range
of financial services regulatory and transactional issues. Philip is a lawyer qualified in England and Wales
and has over 20 years of international experience. Prior to joining Fidelity, Philip assumed various legal and
regulatory roles at GAM (UK), Nikko Asset Management (UK), AIG (UK), the Financial Conduct Authority
(UK), the European Central Bank (Germany) and JP Morgan (Brussels).

Philip holds a Master of Laws in international banking and financial law from the Boston University School
of Law and also holds a Master in Business Administration from INSEAD.

Corinne Lamesch — Luxembourg Country Head

Corinne Lamesch is the Luxembourg Country Head. She joined Fidelity International in 2008 and was
responsible for all legal aspects of Fidelity’s European-based fund ranges and businesses until 1 August
2019. She now acts as head of Fidelity’s Luxembourg office.

Prior to joining Fidelity, she spent ten years in private practice at Allen & Overy and Clifford Chance. She
is also the chairperson and board member of the Association of the Luxembourg Fund Industry (ALFD).

Corinne holds a law degree from the Robert Schuman University in Strasbourg and a Masters in Comparative
Jurisprudence from the New York University School of Law. She was admitted to the New York Bar in 1998
and to the Luxembourg Bar from 1999 to 2008.

Karin Winklbauer — Director of Investment Risk Oversight

Karin Winklbauer is a Director within Fidelity’s Investment Risk Oversight team and Chief Risk Officer for
FIL Investment Management (Luxembourg) S.A.. She has responsibility for the investment risk framework
and governance and oversight of fund liquidity and investment model risk. She has more than a decade of
experience in risk management across various fields including credit, operational and investment risk in
the financial services industry. Prior to joining the Fidelity Group in November 2016, she was Head of Risk
and Conducting Officer at WRM Capital Asset Management. Prior to WRM, she worked in a Senior Risk
position for Alliance Bernstein and for Raiffeisenzentralbank, Vienna.

Karin holds a master’s degree in economics and business from University of Passau, Germany.
Paul Witham — Head of Luxembourg Transfer Agency, Europe

Paul Witham is the Head of Luxembourg Transfer Agency at FIL Investment Management (Luxembourg)
S.A. He joined the FIL Group in 2014, where he was initially responsible for Customer Services, in 2017
he took over responsibility for Transfer Agency. As Conducting Officer of FIL Investment Management
(Luxembourg) S.A., his areas of responsibility are Transfer Agency and Distribution matters. He has 20
years of experience in the financial services industry, prior to joining the FIL Group, he was Assistant Vice
President in Brown Brothers Harriman (Luxembourg) S.C.A. Transfer Agency department.

Paul holds a Business Studies qualification from Hedley Walter School and a qualification in Investment
Administration from the Chartered Institute of Securities & Investment.

Investment Manager and sub-managers

The Management Company with the consent of the Fund has appointed FIL Fund Management Limited (the
“Investment Manager”) to provide the Fund with day-to-day investment management of each Sub-Fund
under the supervision of, and subject to the control of, the Management Company and its Conducting
Officers. FIL Fund Management Limited (domiciled in Bermuda) has been managing collective investment
schemes or discretionary funds in Bermuda since August 2005. Its regulatory authority is the Bermuda
Monetary Authority.
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The Investment Manager may receive investment advice from, and act upon the advice of, any of its
Connected Person' or any other third party adviser. Moreover, the Investment Manager may sub-delegate
investment management activities to any of its Connected Person or any other eligible entity under the
applicable regulation. The Investment Manager shall remain responsible for the proper performance by
such entity of those responsibilities.

The appointment of the Investment Manager may be terminated under the circumstances set out in the
Luxembourg Prospectus (including any events of insolvency).

As of 1 October 2021, the sub-managers to which the Investment Manager may sub-delegate the investment
management of each Sub-Fund are as follows:

3.4.1 FIL Investments International (domiciled in the United Kingdom) has managed collective investment
schemes or discretionary funds in the United Kingdom since 1979. Its regulatory authority is the
Financial Conduct Authority of the United Kingdom.

3.4.2 FIL Investment Management (Hong Kong) Limited (domiciled in Hong Kong SAR) has managed
collective investment schemes or discretionary funds in Hong Kong since 1981. Its regulatory
authority is the Securities and Futures Commission of Hong Kong,.

3.4.3 Fidelity Management & Research Company LLC (domiciled in the United States of America) has
managed collective investment schemes or discretionary funds in the United States of America since
1946. Its regulatory authority is the United States Securities and Exchange Commission.

3.4.4 FIL Investments (Japan) Limited (domiciled in Japan) has managed collective investment schemes or
discretionary funds in Japan since 1987. Its regulatory authorities are the Japanese Financial Services
Agency and the Investment Trusts Association, Japan.

3.4.5 FIL Investment Management (Australia) Limited (domiciled in Australia) has managed collective
investment schemes or discretionary funds in Australia since 2004. Its regulatory authority is the
Australian Securities and Investments Commission.

3.4.6 FIL Gestion (domiciled in France) has managed collective investment schemes or discretionary
funds in France since 2003. Its regulatory authority is the French Autorité des Marchés Financiers.

3.4.7 FIL Investment Management (Singapore) Limited (domiciled in Singapore) has managed collective
investment schemes or discretionary funds in Singapore since 2003. Its regulatory authority is the
Monetary Authority of Singapore.

3.4.8 Geode Capital Management, LLC (domiciled in the United States of America) has managed
collective investment schemes or discretionary funds in the United States of America since 2002. Its
regulatory authority is the United States Securities and Exchange Commission. It is also registered
with the United States Commodity Futures Trading Commission as a commodity pool operator and
commodity trading advisor and is a member of the United States National Futures Association.

3.4.9 FIAM LLC (domiciled in the United States of America) has managed collective investment schemes
or discretionary funds in the United States of America since 2006. Its regulatory authority is the
United States Securities and Exchange Commission.

3.4.10 FIL (Luxembourg) S.A. (domiciled in Luxembourg) has managed collective investment schemes or
discretionary funds in Luxembourg since 2019. Its regulatory authority is the CSSE

Each of the FIL Group entities, Geode Capital Management, LLC and FIAM LLC are licensed or regulated in
its principal place of business in respect of its investment management activities. The sub-managers listed
above may change from time to time and such change will be updated at the next Singapore Prospectus
registration date. The list of all sub-managers having managed all or part of the assets of each Sub-Fund
over the last six or twelve months will be published in the annual and semi-annual financial reports.

1

“Connected Persons” is defined under the heading “DEFINITIONS” of the Luxembourg Prospectus.
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The appointment of a sub-manager may be terminated under the circumstances set out in the relevant
agreement (including any events of insolvency).

Details on the Investment Manager are set out under “Administration Details, Charges and Expenses”, Part
IV of the Luxembourg Prospectus.

Past performance of the Management Company, Investment Manager and/or sub-manager(s) is not
indicative of their future performance.

OTHER PARTIES

The Singapore Representative

4.1.1

4.1.2

4.13

4.1.4

4.1.5

FIL Investment Management (Singapore) Limited has been appointed by the Fund to act as the
Fund’ local agent in Singapore to accept service of process on behalf of the Fund.

FIL Investment Management (Singapore) Limited has also been appointed by the Fund as the
representative for each of the Sub-Funds in Singapore (the “Singapore Representative”) to provide
and maintain certain administrative and other facilities in respect of the Sub-Funds.

The Singapore Representative will carry out the following key functions on behalf of the General
Distributor in respect of the Sub-Funds’ distribution in Singapore and/or the Fund (as the case may be):

6] facilitate the issue and redemption of Shares in each Sub-Fund, in particular:

(@) receive and send immediately upon receipt applications for the issue or switching of
Shares and requests for the redemption of Shares;

(b)  receive and remit in such manner as the General Distributor may direct in writing,
subscription monies in respect of applications for the issue of Shares, and issue to
applicants receipts in respect of such monies;

(i)  publish and provide information orally or in writing to Shareholders on the most recent
published offer price and redemption price of Shares;

(iii)  facilitate the sending of reports of each Sub-Fund or the Fund to Shareholders;
(iv)  facilitate the inspection of instruments constituting the Fund and each Sub-Fund;

(v)  maintain on behalf of the General Distributor for inspection in Singapore a subsidiary register
of Shareholders who subscribed for or purchased Shares of each Sub-Fund in Singapore, or
maintain in Singapore any facility that enables the inspection or extraction of the equivalent
information;

(vi)  procure the payment of amounts due from each Sub-Fund to Shareholders in respect of the
proceeds of the redemption of Shares or any liquidation proceeds;

(vi))  make available at the Singapore Representative’s office for public inspection free of charge,
and offering copies, free of charge, to Shareholders and/or applicants, of the Articles of
Incorporation, the latest annual report and semi-annual report of the Fund and such other
documents required under the SFA and its regulations;

(vill)) make available at the Singapore Representative’s office, free of charge, details or copies of an
gap p g p y
notices, advertisements, circulars and other documents of a similar nature which have been
given or sent to Shareholders; and

(ix)  accept, on behalf of the Fund, service of all notices and other documents addressed to the
Fund by any Shareholder and immediately despatch the same to the Fund.

Investors may access such information relating to them as contained in the subsidiary register or
information facility at the office of the Singapore Representative during normal Singapore business

hours.

The appointment of the Singapore Representative may be withdrawn if it is deemed to be in the
interest of Shareholders (e.g. in the case of insolvency).
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Depositary

Brown Brothers Harriman (Luxembourg) S.C.A. (the “Depositary”) has been appointed by the Fund as the
depositary bank for (i) the safekeeping of the assets of the Fund (ii) the cash monitoring, (iii) the oversight
functions and (iv) such other services as are agreed in the Depositary Agreement. Its appointment may
be terminated under the circumstances set out in the Luxembourg Prospectus (including any events of
insolvency). The Depositary is regulated by the CSSE

Pursuant to the provisions of Article 34bis of the Law of 2010 and of the Depositary Agreement, the
Depositary may, subject to certain conditions and in order to effectively conduct its duties, delegate part or
all of its safekeeping duties over the Fund’s assets set out in Article 34(3) of the Law of 2010, to one or more
third-party delegates appointed by the Depositary from time to time.

The Depositary, in its role as depositary of the Fund, provides access to securities markets throughout the
world through the appointment of sub-custodians (also referred to as delegates). Such appointments are
necessitated, in some cases, due to local regulatory, tax, legal and/or operational requirements. Together
with its subsidiaries and affiliates, the Depositary maintains a sub-custodian appointment and monitoring
program in line with the requirements for delegation under Directive 2009/65/EC (UCITS V). The evaluation
of potential sub-custodians includes an assessment of various factors, including reputation and standing,
creditworthiness and financial health, controls and procedures, service level capabilities and business
continuity preparedness. The sub-custodians will be licensed and regulated in the relevant jurisdictions.

Details on the Depositary are set out under “Administration Details, Charges and Expenses”, Part IV of the
Luxembourg Prospectus.

Auditor
The auditor of the Fund is Deloitte Audit S.a r.l..

Service agreements

The Management Company and the Fund have appointed FIL Limited to provide services in relation to the
investments of the Sub-Funds including valuation, statistical, technical, reporting and other assistance. The
Management Company and/or FIL Limited has outsourced certain administration services to other Fidelity
group entities.

Other parties

Other entities appointed to provide services to the Fund are set out in “Administration Details, Charges and
Expenses”, Part IV of the Luxembourg Prospectus.

INVESTMENT OBJECTIVES

The investment objective of each Sub-Fund is described under “Investment Policies and Objectives”, Part I
(1.3) of the Luxembourg Prospectus, and for easy reference, is reproduced below:

Equity Sub-Funds

Investor profile

The aim of the Equity Sub-Funds is to provide investors with long-term capital growth. Equity Sub-Funds
may be suitable for investors who wish to participate in equity markets while being prepared to accept the
risks described for each Equity Sub-Fund under “Risk Factors”, Part I (1.2) of the Luxembourg Prospectus.
Investment in an Equity Sub-Fund can be regarded as a medium or long-term investment.

Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund invests principally in US
America Fund equity securities.

The Sub-Fund is actively managed and
references the S&P500 Index (the “Index”)
for performance comparison only.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
American Growth
Fund

The Sub-Fund aims to achieve long-term
capital growth, principally through a focused
portfolio invested in companies having their
head office or exercising a predominant part
of their activity in the US.

The Sub-Fund is actively managed and
references the S&P500 Index (the “Index”)
for performance comparison only.

Fidelity Funds —
ASEAN Fund

The Sub-Fund invests principally in equity
securities quoted on stock exchanges in the
ASEAN region, such as Singapore, Malaysia,
Thailand, the Philippines and Indonesia.
The ASEAN countries are defined as the
members of the Association of South East
Asian Nations, which may include certain
countries considered to be emerging
markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk consider the
MSCI AC ASEAN Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. When monitoring risk, the Investment
Manager references the Index for the
purpose of setting internal guidelines.
These guidelines represent overall levels of
exposure relative to the Index and do not
imply that the Sub-Fund will invest in the
Index constituents. Where the Sub-Fund
invests in securities that are included in
the Index, its allocation to those securities
is likely to differ from the Index allocation.
The Investment Manager has a wide range
of discretion with regards to the investment
selection and may invest in companies,
sectors, countries and security types not
included in the Index in order to take
advantage of investment opportunities. It
is expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.
The Sub-Fund’s performance can be assessed
against its Index.

The Sub-Fund invests in the
ASEAN region and may invest in
different countries in this region. It
is unconstrained in the amount that
it may invest in any country in this
region.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
Asia Pacific
Opportunities Fund

The Sub-Fund aims to provide long-term
capital growth from a portfolio primarily
comprised of securities of companies having
their head office or exercising a material
part of their activity in countries of the Asia
Pacific (excluding Japan) region. This region
includes certain countries considered to be
emerging markets. The Sub-Fund will invest
in a mixture of larger, medium and smaller
sized companies. The Sub-Fund may invest
its net assets directly in China A and B
Shares.

The Sub-Fund will invest in a limited
number of securities, resulting in a
reasonably concentrated portfolio.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
AC Asia Pacific ex Japan Index (the “Index”)
as the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance can
be assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

The Sub-Fund invests in the Asia Pacific
(excluding Japan) region and may invest
in different countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited or through any
permissible means available to the
Sub-Fund under prevailing laws and
regulations (including through the Stock
Connect or any other eligible means).
The Sub-Fund will invest less than 30%
of its net assets directly and/or indirectly
in onshore China A and B Shares on an
aggregated basis.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to provide long-term | The Sub-Fund invests in Asia Pacific
Asian Equity Fund | capital appreciation by principally investing | ex Japan region and may invest in

in equity securities quoted on the stock
exchanges of the developing and newly
developed Asia Pacific ex Japan regional
economies. This region includes certain
countries considered to be emerging
markets. The Sub-Fund may invest its net
assets directly in China A and B Shares.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part 1
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
AC Asia ex Japan Index (the “Index”) as the
Index constituents are representative of the
type of companies the Sub-Fund invests in.
The Sub-Fund’ performance can be assessed
against its Index. The Investment Manager
has a wide range of discretion relative to the
Index. While the Sub-Fund will hold assets
that are components of the Index, it may also
invest in companies, countries or sectors that
are not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

different countries in this region. It
is unconstrained in the amount that
it may invest in any country in this
region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited or through any
permissible means available to the
Sub-Fund under prevailing laws and
regulations (including through the
Stock Connect or any other eligible
means). The Sub-Fund will invest
less than 30% of its net assets directly
and/or indirectly in onshore China A
and B Shares on an aggregated basis.
Investors should note that complying
with the investment guidelines
issued by the Singapore Central
Provident Fund Board might have an
implication on the Sub-Funds risk
rating and investment allocation.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
Asian Smaller
Companies Fund

The Sub-Fund aims to achieve long-term
capital growth by investing primarily in a
diversified portfolio of smaller companies
that have their head office or exercise a
predominant part of their activities in
Asia Pacific (excluding Japan). This region
includes certain countries considered to be
emerging markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI AC Asia Pacific ex Japan Small Cap
Australia Capped 10% Index (the “Index”)
as the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance can
be assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Portfolio Information:

Smaller companies are generally defined
as having a market capitalisation range of
less than USD 5,000 million in terms of
the company’s full market capitalisation.
The Sub-Fund may have an exposure to
companies with market capitalisations
falling outside this range.

The Sub-Fund invests in Asia Pacific
(excluding Japan) and may invest in
different countries in this region. It
is unconstrained in the amount that
it may invest in any country in this
region.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
Asian Special
Situations Fund

The Sub-Fund invests principally in special
situations stocks and smaller growth
companies in Asia, excluding Japan. This
region includes certain countries considered
to be emerging markets. Special situations
stocks generally have valuations which are
attractive in relation to net assets or earnings
potential with additional factors which may
have a positive influence on the share price.
Up to 25% of the portfolio can consist of
investments other than special situations
stocks and smaller growth companies. The
Sub-Fund may invest its net assets directly
in China A and B Shares.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI AC Asia ex Japan Index (the “Index”)
as the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance can
be assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

The Sub-Fund invests in Asia,
excluding Japan and may invest in
different countries in this region. It is
unconstrained in the amount that it
may invest in any country in this region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available
to the Sub-Fund under prevailing
laws and regulations (including
through the Stock Connect or any
other eligible means). The Sub-Fund
will invest less than 30% of its net
assets directly and/or indirectly in
onshore China A and B Shares on an
aggregated basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to achieve income|The Sub-Fund’s source of income
Australian Diversified |and long-term capital growth primarily |will mainly be generated from
Equity Fund through investments in Australian equity |dividend payments (from equity

(formerly known
as Fidelity Funds —
Australia Fund)

securities and related instruments. The
Sub-Fund will invest in a mixture of larger,
medium and smaller sized companies.

The Sub-Fund may tactically also invest
in Australian listed corporate hybrid and
fixed income securities if the Investment
Manager believes they offer better
investment opportunities than the related

equity.

The largest ten holdings/securities held
in the Sub-Fund’s portfolio may account
for 50% or more of the Sub-Funds Net
Asset Value, resulting in a reasonably
concentrated portfolio.

As well as investing directly in equity and
fixed income securities, the Sub-Fund will
also achieve exposure indirectly through the
use of derivatives. To enhance the income of
the Sub-Fund, derivatives (such as options)
may be used to generate additional income.
The types of financial derivative instrument
that will be used include index, basket or
single name futures, options and contracts
for difference referencing equities or bonds.
Options used will include put and call
options including covered call options.
The generation of additional income for
example, through covered call options may
impact the Sub-Fund’s potential for capital
growth, particularly in periods of rapidly
rising markets where capital gains may be
lower when compared with an equivalent
uncovered portfolio.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
S&P ASX 200 Index (the “Index”) as
the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

securities) and coupon payments
(from bond holdings).
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Sub-Fund

Investment Objective

Notes

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it may also
invest in companies, countries or sectors
that are not included in, and that have
different weightings from, the Index in
order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Portfolio Information:

The Sub-Fund may tactically invest up to
30% of its net assets in Australian listed
corporate bonds including investment
grade and high yield bonds. Investments
in high yield bonds will not exceed
20% of the Sub-Fund’s total net assets.
Investments in collateralised and/or
securitised debt instruments are up to
20% of the Sub-Fund’s total net assets.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids and
CoCos, with less than 20% of the total net
assets to be invested in CoCos.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
China Consumer
Fund

The Sub-Fund aims to achieve long-
term capital growth through investing
primarily in equity securities of companies
having their head office or exercising a
predominant part of their activities in China
or Hong Kong. China is considered to be
an emerging market. These companies are
involved in the development, manufacture
or sales of goods or services to consumers
in China. The Sub-Fund may invest its net
assets directly in China A and B Shares.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
China Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares.

The Sub-Fund will invest up to
60% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
China Focus Fund

The Sub-Fund will primarily focus on
China through investment in securities
of Chinese companies listed in China and
Hong Kong, as well as securities in non-
Chinese companies which have a significant
portion of their activities in China. China is
considered to be an emerging market. The
Sub-Fund may invest its net assets directly
in China A and B Shares.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
China Capped 10% Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

The Sub-Fund invests in China
and Hong Kong. The Sub-Fund is
unconstrained in the amount that it may
invest in either Hong Kong or China.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares.

The Sub-Fund will invest up to
60% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
China Innovation
Fund

The Sub-Fund aims to achieve long-term
capital growth primarily through investments
in equity securities of companies that are
listed in, or have their registered office in,
or currently exercise, or are expected to
exercise, a majority of their activity in the
Greater China region, which includes Hong
Kong, China, Taiwan and Macau. This
region includes certain countries considered
to be emerging markets. Investments will
be linked to the theme of innovation,
such as technology innovation, lifestyle
innovation and environmental innovation.
The investment focus under the technology
innovation theme includes, but is not limited
to, artificial intelligence and digitisation (i.e.
technology of converting information into
a digital form so as to optimise business
processes, generate new revenue streams,
expand market opportunities and increase
productivity); automation and robotics
and future mobility (i.e. technology and
business model on driving, transport and
travelling). The lifestyle innovation is
based around transforming and improving
lives through innovative solutions through
health, wealth and education. Under the
environmental innovation, focus will be
on the development and application of
products and processes that contribute to
sustainable environmental protection and
ecological ~ improvements.  Investments
will include but are not limited to equity
securities of companies that are involved in
or are benefitting from the adoption of any
of these themes.

The largest ten holdings/securities held in
the Sub-Fund’s portfolio may account for
50% or more of the Sub-Fund’s Net Asset
Value, resulting in a reasonably concentrated
portfolio.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund can invest directly
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares. The Sub-
Fund may invest up to 100% of its
net assets directly and/or indirectly
in onshore China A and B Shares on
an aggregated basis. Less than 70%
of the Sub-Fund’s net assets will be
invested in China A Shares through
the QFII status.

The Sub-Fund may invest up to
100%, of its net assets directly in
China A Shares listed on the ChiNext
market, the SME board or the STAR
board, on an aggregate basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Sub-Fund

Investment Objective
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The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI China All Share Index (the “Index”)
as the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It
is expected that over long time periods,
the Sub-Fund’s performance will differ
from the Index. However, over short time
periods, the Sub-Fund’s performance may
be close to the Index, depending on market
conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates  environmental and social
considerations. Instead, the Sub-Fund
promotes  environmental and  social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.
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Fidelity Funds —
Emerging Asia Fund

The Sub-Fund aims to generate long-term
capital growth through investing principally
in securities of companies having their head
office or exercising a predominant part of
their activity in less developed countries of
Asia that are considered as emerging markets
according to the MSCI Emerging Markets
Asia Index. The Sub-Fund may invest its net
assets directly in China A and B Shares.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI Emerging Asia Composite Index
(the “Index”) as the Index constituents are
representative of the type of companies
the Sub-Fund invests in. The Sub-Fund’s
performance can be assessed against its
Index. The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

The Sub-Fund invests in less
developed countries of Asia and
may invest in different countries in
this region. It is unconstrained in
the amount that it may invest in any

country in this region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available
to the Sub-Fund under prevailing
laws and regulations (including
through the Stock Connect or any
other eligible means). The Sub-Fund
will invest less than 30% of its net
assets directly and/or indirectly in
onshore China A and B Shares on an
aggregated basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds —
Emerging Europe,
Middle East and
Africa Fund

The Sub-Fund aims to generate long-term
capital growth through investing primarily
in securities of companies having their head
office or exercising a predominant part of
their activity in less developed countries
of Central, Eastern and Southern Europe
(including Russia), Middle East and Africa
including those that are considered as
emerging markets according to the MSCI
EM Europe, Middle East and Africa Index.

The Sub-Fund is actively managed. The
Investment Manager will, for the purposes of
monitoring risk, reference MSCI Emerging
EMEA Capped 5% Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

The Sub-Fund invests in less
developed countries of Central,
Eastern and Southern Europe
(including Russia), Middle East
and Africa and may invest in
different countries in this region.
It is unconstrained in the amount
that it may invest in any country
in this region. It is understood that
under the current Luxembourg
regulation a fund may invest not
more than 10% of its net assets
in unlisted securities not dealt
on a Regulated Market. Some
investments in Russian securities
may be considered as falling under
such limit.
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Fidelity Funds — The Sub-Fund aims to achieve capital|The Sub-Fund invests in Latin
Emerging Markets growth by investing primarily in the equity | America, Asia, Africa, Eastern
Focus Fund securities of, and related instruments|Europe (including Russia) and

providing exposure to, companies that have
their head office in, are listed in, or exercise
a predominant part of their activity in
developing markets including, although not
limited to, countries in Latin America, South
East Asia, Africa, Eastern Europe (including
Russia) and the Middle East. The Sub-Fund
may invest its net assets directly in China A
and B Shares.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will reference MSCI
Emerging Markets Index (the “Index”)
by seeking to outperform it as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance should be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it also is expected
to invest in issuers, sectors, countries and
security types that have different weightings
from, and may not be included in the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which  integrates  environmental —and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

the Middle East and may invest in
different countries in this region.
It is unconstrained in the amount
that it may invest in any country
in this region. It is understood that
under the current Luxembourg
regulation a fund may invest not
more than 10% of its net assets
in unlisted securities not dealt
on a Regulated Market. Some
investments in Russian securities
may be considered as falling under
such limit.

The Sub-Fund can directly invest
in China A Shares through the
QFIl status of FIL Investment
Management (Hong Kong) Limited
and/or through any permissible
means available to the Sub-
Fund under prevailing laws and
regulations  (including through
the Stock Connect or any other
eligible means). The Sub-Fund
will invest less than 30% of its net
assets directly and/or indirectly in
onshore China A and B Shares on
an aggregated basis.

The Sub-Fund invests in a limited
number of securities (generally
between 20 to 80 under normal
market conditions).

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds — The Sub-Fund invests principally in areas|The Sub-Fund invests in Latin
Emerging Markets experiencing rapid economic growth |America, Asia, Africa, Eastern
Fund including countries in Latin America, South | Europe (including Russia) and

East Asia, Africa, Eastern Europe (including
Russia) and the Middle East. These regions
include emerging markets. The Sub-Fund
may invest its net assets directly in China A
and B Shares.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part 1
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through the
use of Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, for the purposes of
monitoring risk, reference MSCI Emerging
Markets Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ, from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

the Middle East and may invest in
different countries in this region. It
is unconstrained in the amount that
it may invest in any country in this
region. It is understood that under
the current Luxembourg regulation a
fund may invest not more than 10%
of its net assets in unlisted securities
not dealt on a Regulated Market.
Some investments in  Russian
securities may be considered as
falling under such limit.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available
to the Sub-Fund under prevailing
laws and regulations (including
through the Stock Connect or any
other eligible means). The Sub-Fund
will invest less than 30% of its net
assets directly and/or indirectly in
onshore China A and B Shares on an
aggregated basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds — The Sub-Fund aims to track the performance |[ EURO STOXX 50® is a registered
EURO STOXX 50® | of the EURO STOXX 50® Index (before fees | trademark of STOXX Limited and has
Fund and expenses) (the “Index”) thereby seeking | been licensed for certain purposes

to achieve long term capital growth.

The Sub-Fund uses an ‘index tracking’ (also
known as ‘passive’) investment management
approach whereby it aims to replicate the
composition of the Index. However, for
reasons such as liquidity or excessive cost,
it may not always be practical for the Sub-
Fund to invest in every company share in
the Index or at its weighting within the
Index.

In order to manage the cash position,
the Sub-Fund may invest in collective
investment schemes (such as liquidity
funds), including those managed by FIL
Group, in addition to money market
instruments, cash and deposits.

As well as investing directly in company
shares, the Sub-Fund will also achieve
exposure indirectly through the wuse
of derivatives for efficient portfolio
management purposes, for example, at the
time of cash inflows to remain fully invested
or to reduce transaction costs.

by Fidelity Funds. The Sub-Fund
described is neither sponsored nor
promoted, distributed or in any
other manner supported by STOXX
Limited and STOXX Limited does
not assume any liability with respect
to the Sub-Fund.

For further information on the
Sub-Fund and the EURO STOXX
50® Index, please refer to
“Additional Information”, Part I
(1.4) of the Luxembourg Prospectus
and Schedule 2 of this Singapore
Prospectus.

The portfolio exposures of the Sub-
Fund are not expected to deviate
from the Index and the Sub-Fund
is expected to have a 0.0% to 0.5%
tracking error range.
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Fidelity Funds — The Sub-Fund aims to achieve long-|The Sub-Fund is subject to the
European Dynamic |term capital growth, principally through |disclosure requirements of article 8
Growth Fund investment in an actively managed portfolio | of the SFDR.

of companies that have their head office or
exercise a predominant part of their activity
in Europe. The Sub-Fund will typically have
a bias towards medium sized companies
with a market capitalisation of between
1 and 10 billion Euro.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part 1
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed and
references the MSCI Europe Index (the
“Index”) for performance comparison only.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.
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Fidelity Funds —
European Growth
Fund

The Sub-Fund invests principally in equity
securities quoted on European stock
exchanges.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2()) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
Europe Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds —
European Larger
Companies Fund

The Sub-Fund aims to achieve long-term
growth, primarily through investments
in equity securities of larger European
Companies.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part 1
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelity’s fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
Europe Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds —
European Smaller
Companies Fund

The Sub-Fund invests principally in equity
securities of small and medium-sized
European companies.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
EMIX Smaller European Companies Index
(the “Index”) as the Index constituents are
representative of the type of companies
the Sub-Fund invests in. The Sub-Funds
performance can be assessed against its
Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Fidelity Funds —
France Fund

The Sub-Fund invests principally in French
equity securities. The Sub-Fund will have a
mixture of investments in larger, medium
and smaller sized companies.

The Sub-Fund is actively managed and
references the CAC All-Tradable Index (the
“Index”) for performance comparison only.
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Fidelity Funds —
Germany Fund

The Sub-Fund invests principally in German
equity securities.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
HDAX® Total Return Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.
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Fidelity Funds — The Sub-Fund aims to achieve long-term |As the Sub-Fund may invest globally,
Global capital growth from a portfolio primarily | it may investacross different countries
Demographics Fund |invested in equity securities of companies|and regions. It is unconstrained

throughout the world that are able to benefit
from demographics changes. Investments
will include, but are not limited to, health
care and consumer industries companies that
stand to benefit from the effects of growing
life expectancy in ageing populations, and
the creation of wealth in emerging markets.
Less than 30% of the Sub-Fund’s assets may
be invested in emerging markets. Subject to
the above, the Investment Manager is free
to select any company regardless of size,
industry or location and will concentrate
its investment in a more limited number
of companies and therefore the resulting
portfolio will be less diversified.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
ACWI Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index. The Investment Manager
has a wide range of discretion relative to the
Index. While the Sub-Fund will hold assets
that are components of the Index, it may also
invest in companies, countries or sectors that
are not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

in the amount it may invest in any
single country or region.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

Fidelity Funds —
Global Financial
Services Fund

The Sub-Fund aims to provide investors
with long-term capital growth, principally
through investment in the equity
securities of companies throughout the
world which are involved in providing
financial services to consumers and
industry. As this Sub-Fund may invest
globally, it may be exposed to countries
considered to be emerging markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
AC World Financials Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.
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Fidelity Funds — The Sub-Fund aims to achieve long-term
Global Focus Fund | capital growth from a portfolio primarily

invested in stocks across the worlds stock
markets. The manager is free to select any
company regardless of size, industry or
location and will concentrate its investments
in a more limited number of companies and
therefore the resulting portfolio will be less
diversified. As this Sub-Fund may invest
globally, it may be exposed to countries
considered to be emerging markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk consider the
MSCIACWI Index (the “Index”) as the Index
constituents are representative of the type of
companies the Sub-Fund invests in. When
monitoring risk, the Investment Manager
may reference the Index for the purpose of
setting internal guidelines. These guidelines
represent overall levels of exposure relative
to the Index. Where the Sub-Fund invests in
securities that are included in the Index, its
allocation to those securities is likely to differ
from the Index allocation. The Investment
Manager has a wide range of discretion with
regards to the investment selection and may
invest in companies, sectors, countries and
security types not included in the Index
in order to take advantage of investment
opportunities although a substantial portion
of the Sub-Fund’ investments is likely to be
part of the Index. Over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.
Over longer time periods, both the Sub-
Funds portfolio and performance are
expected to vary from that of the Index. The
Sub-Fund’s performance can be assessed
against its Index as the Index constituents
are representative of the type of companies
the Sub-Fund invests in.

49




Fidelity Funds Singapore Prospectus

Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to provide investors|The Sub-Fund is subject to the
Global Health Care | with long-term capital growth, principally | disclosure requirements of article 8
Fund through investment in the equity securities | of the SFDR.

of companies throughout the world which
are involved in the design, manufacture, or
sale of products and services used for or in
connection with health care, medicine or
biotechnology.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
AC World Health Care Index (the “Index”)
as the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance can
be assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.
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Fidelity Funds —
Global Industrials
Fund

The Sub-Fund aims to provide investors
with long-term capital growth, principally
through investment in the equity securities
of companies throughout the world which
are involved in the research, development,
manufacture, distribution, supply, or sale of
materials, equipment, products or services
related to cyclical and natural resources
industries. As this Sub-Fund may invest
globally, it may be exposed to countries
considered to be emerging markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI AC World Industrials + Materials +
Energy Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.
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Fidelity Funds — The Sub-Fund aims to achieve long-term
Global Low Volatility |capital growth from a portfolio primarily
Equity Fund made up of the equity securities of

companies throughout the developed world.
The Sub-Fund seeks to maintain an overall
volatility profile that is lower than the global
equity market. The Investment Manager
is not restricted in its choice of companies
either by size of industry, or in terms of
geographical allocation of the portfolio, and
will choose investments largely determined
by the availability of attractive opportunities.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
World Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

52




Fidelity Funds Singapore Prospectus

Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to achieve a combination | As the Sub-Fund may invest globally,
Global Property of income and long-term capital growth |itmayinvestacross different countries
Fund primarily from investments in securities of |and regions. It is unconstrained

companies principally engaged in the real
estate industry and other real estate related
investments.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk consider the
FTSE EPRA/NAREIT Developed Index
(the “Index”) as the Index constituents are
representative of the type of companies the
Sub-Fund invests in. When monitoring risk,
the Investment Manager may reference the
Index for the purpose of setting internal
guidelines. These guidelines represent
overall levels of exposure relative to the
Index. Where the Sub-Fund invests in
securities that are included in the Index, its
allocation to those securities is likely to differ
from the Index allocation. The Investment
Manager has a wide range of discretion with
regards to the investment selection and may
invest in companies, sectors, countries and
security types not included in the Index
in order to take advantage of investment
opportunities although a substantial portion
of the Sub-Fund’s investments is likely to be
part of the Index. Over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.
Over longer time periods, both the Sub-
Funds portfolio and performance are
expected to vary from that of the Index. The
Sub-Fund’s performance can be assessed
against its Index as the Index constituents
are representative of the type of companies
the Sub-Fund invests in.

in the amount it may invest in any
single country or region.
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Fidelity Funds — The Sub-Fund aims to provide investors|The Sub-Fund is subject to the
Global Technology | with long-term capital growth, principally|disclosure requirements of article 8
Fund through investment in the equity securities | of the SFDR.

of companies throughout the world that
have, or will, develop products, processes
or services that will provide, or will benefit
significantly from, technological advances
and improvements. As this Sub-Fund
may invest globally, it may be exposed
to countries considered to be emerging
markets.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2()) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
AC World Information Technology Index
(the “Index”) as the Index constituents are
representative of the type of companies
the Sub-Fund invests in. The Sub-Funds
performance can be assessed against its
Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.
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Fidelity Funds — The Sub-Fund aims to achieve long-term |As the Sub-Fund may invest globally,
Global Thematic capital growth from a portfolio primarily |it may investacross different countries

Opportunities Fund

made up of equity securities of companies
throughout the world including emerging
markets. The Sub-Fund aims to invest
in multiple long-term market themes by
investing in securities that may benefit from
structural and/or secular (i.e. long term and
not cyclical) changes in economic and social
factors, such as disruptive technologies,
demographics and climate change. Secular
changes generally last for ten years or more
and can lead to structural changes.

Disruptive technologies are innovations that
meaningfully change consumer, industry or
company behaviour. Demographic trends
are long-term dynamics including those
related to ageing population (including
companies relating to healthcare and
retirement consumption), growth of the
middle class (companies exposed to increased
consumption, increasing financial services
and urbanisation), and population growth
(including companies exposed to scarcity of
resources and need for improving productivity
and automation). The Investment Manager
has the discretion on the choice of themes the
Sub-Fund invests in.

The Investment Manager may invest in any
country and in any currency and is not
restricted in its choice of companies either
by size or industry.

The Sub-Fund may invest its net assets
directly in China A and B Shares.

The Sub-Fund may also seek exposure of up
to 20% of its net assets to closed-ended real
estate investment trusts (REITs).

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while while social characteristics include,
but are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed and
references the MSCI ACWI Index (the
“Index”) for performance comparison only.

and regions. It is unconstrained
in the amount it may invest in any
single country or region.

The dividend or payout policy of the
underlying closed-ended REITs is
not representative of the dividend or
payout policy of this Sub-Fund.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited or through any
permissible means available to the
Sub-Fund under prevailing laws and
regulations (including through the
Stock Connect or any other eligible
means).

The Sub-Fund will invest less than
30% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Shareholders’ attention is drawn to the fact
that the Index is not an index which integrates
environmental and social considerations.
Instead, the Sub-Fund promotes environmental
and social characteristics by adhering to the
Fidelity Sustainable Investing Framework, as
described above.

Fidelity Funds —
Greater China Fund

The Sub-Fund invests principally in equity
securities quoted on stock exchanges in
the Greater China region, which includes
Hong Kong, China and Taiwan. This region
includes certain countries considered to
be emerging markets. The Sub-Fund may
invest its net assets directly in China A and
B Shares.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk consider the
MSCI Golden Dragon Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. When monitoring risk, the Investment
Manager may reference the Index for the
purpose of setting internal guidelines.
These guidelines represent overall levels
of exposure relative to the Index. Where
the Sub-Fund invests in securities that are
included in the Index, its allocation to those
securities is likely to differ from the Index
allocation. The Investment Manager has
a wide range of discretion with regards to
the investment selection and may invest in
companies, sectors, countries and security
types not included in the Index in order to
take advantage of investment opportunities
although a substantial portion of the Sub-
Funds investments is likely to be part of the
Index. Over short time periods, the Sub-
Fund’s performance may be close to the
Index, depending on market conditions.
Over longer time periods, both the Sub-
Funds portfolio and performance are
expected to vary from that of the Index. The
Sub-Fund’s performance can be assessed
against its Index as the Index constituents
are representative of the type of companies
the Sub-Fund invests in.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares.

The Sub-Fund will invest up to
60% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis.

The Sub-Fund invests in the Greater
China region, which includes Hong
Kong, China and Taiwan and may
invest in different countries in this
region. It is unconstrained in the
amount that it may invest in any
country in this region.
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Fidelity Funds —
Greater China
Fund 11

The Sub-Fund invests principally in equity
securities quoted on stock exchanges in
the Greater China region, which includes
Hong Kong, China and Taiwan. This region
includes certain countries considered to be
emerging markets. The Sub-Fund will be in
compliance with the investment guidelines
issued by the Singapore Central Provident
Fund Board. The Sub-Fund may invest its
net assets directly in China A and B Shares.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk consider the
MSCI Golden Dragon Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. When monitoring risk, the Investment
Manager may reference the Index for the
purpose of setting internal guidelines.
These guidelines represent overall levels
of exposure relative to the Index. Where
the Sub-Fund invests in securities that are
included in the Index, its allocation to those
securities is likely to differ from the Index
allocation. The Investment Manager has
a wide range of discretion with regards to
the investment selection and may invest in
companies, sectors, countries and security
types not included in the Index in order to
take advantage of investment opportunities
although a substantial portion of the
Sub-Fund’s investments is likely to be part
of the Index. Over short time periods, the
Sub-Fund’s performance may be close to
the Index, depending on market conditions.
Over longer time periods, both the Sub-
Funds portfolio and performance are
expected to vary from that of the Index. The
Sub-Fund’s performance can be assessed
against its Index as the Index constituents
are representative of the type of companies
the Sub-Fund invests in.

The Sub-Fund invests in the Greater
China region, which includes Hong
Kong, China and Taiwan and may
invest in different countries in this
region. It is unconstrained in the
amount that it may invest in any
country in this region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares. The
Sub-Fund will invest less than 60%
of its mnet assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis.

Investors should note that complying
with the investment guidelines
issued by the Singapore Central
Provident Fund Board might have an
implication on the Sub-Funds risk
rating and investment allocation.

Fidelity Funds —
Iberia Fund

The Sub-Fund invests principally in Spanish
and Portuguese equity securities.

The Sub-Fund is actively managed and
references 80% MSCI Spain Index; 20%
MSCI Portugal Index (the “Index”) for
performance comparison only.
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Fidelity Funds —
India Focus Fund

The Sub-Fund aims to provide long-term
growth, principally through investment
in equity securities of Indian companies
listed in India, as well as securities in non-
Indian companies which have a significant
portion of their activities in India. India is
considered to be an emerging market.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part 1
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, for the purposes
of monitoring risk, reference MSCI India
Capped 8% Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds —
Indonesia Fund

The Sub-Fund invests principally in
Indonesian equity securities. Indonesia is
considered to be an emerging market.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI Indonesia IMI Capped 8% Index
(the “Index”) as the Index constituents are
representative of the type of companies
the Sub-Fund invests in. The Sub-Fund’s
performance can be assessed against its
Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it may also
invest in companies, countries or sectors
that are not included in, and that have
different weightings from, the Index in
order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.
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Italy Fund capital growth by investing principally in

[talian equity securities.

The Sub-Fund is actively managed and
references the FTSE Italia All Share Index
(the “Index”) for performance comparison
only.

Portfolio Information:

The Sub-Fund shall invest at least 70% of
its assets in shares issued by companies
not engaged in real estate business, which
are resident in Italy or in another EU or
EEA Member State with a permanent
establishment in Italy.

The Sub-Fund cannot invest more than 10%
of its assets in financial instruments issued
by, or entered into with the same company,
or companies belonging to the same group,
or in cash deposits.

The Sub-Fund cannot invest in financial
instruments issued by, or entered into
with, companies which are not resident in
countries that allow an adequate exchange
of information with Italy.

Investments in derivatives are permitted
only outside the above 70% threshold and
exclusively for hedging purposes.

Piano Individuale di Risparmio a lungo
termine (PIR) Eligibility:

Without prejudice to the investment
restrictions set out in Part V of the
Luxembourg Prospectus and in accordance
with the Ttalian Law No. 232 of 11
December 2016 (as amended), at least
17.5% of the Sub-Funds assets shall be
securities issued by companies which are
not listed in the FTSE MIB index or in any
equivalent indices, and at least 3.5% of the
Sub-Fund’s assets shall be securities issued
by companies which are not listed in the
FTSE MIB index, FTSE Mid Cap index or in
any equivalent indices.
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Fidelity Funds —
Japan Advantage
Fund

The Sub-Fund invests principally in equity
securities of Japanese companies listed on
a Japanese stock exchange. The Sub-Fund
will primarily invest in equity securities
of companies Fidelity considers to be
undervalued.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
TOPIX Total Return Index (the “Index”) as
the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it may also
invest in companies, countries or sectors
that are not included in, and that have
different weightings from, the Index in
order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Fidelity Funds —
Japan Aggressive
Fund

The Sub-Funds investment objective is
to achieve long-term capital appreciation.
The Sub-Fund will invest primarily in equity
securities of companies in Japan. There is
no policy to restrict investment to particular
economic sectors.

The Sub-Fund is actively managed and
references the TOPIX Total Return Index
(the “Index”) for performance comparison
only.
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Fidelity Funds —
Japan Smaller
Companies Fund

The Sub-Fund invests principally in smaller
and emerging companies in Japan, including
those listed on regional stock exchanges in
Japan and on the Tokyo over-the-counter
market.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
Russell/Nomura Mid Small Cap Japan
with Dividends Index (the “Index”) as
the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it may also
invest in companies, countries or sectors
that are not included in, and that have
different weightings from, the Index in
order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Fidelity Funds —
Latin America Fund

The Sub-Fund invests principally in
the equity securities of Latin American
issuers. This region includes certain
countries considered to be emerging
markets.

The Sub-Fund is actively managed. The
Investment Manager will, for the purposes
of monitoring risk, reference MSCI EM
Latin America Index (the “Index”) as the
Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it may also
invest in companies, countries or sectors
that are not included in, and that have
different weightings from, the Index in
order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

The Sub-Fund invests in Latin
America and may invest in
different countries in this region.
It is unconstrained in the amount
that it may invest in any country in
this region.
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Fidelity Funds —
Malaysia Fund

The Sub-Fund invests principally in
Malaysian equity securities. Malaysia is
considered to be an emerging market.

The Sub-Fund is actively managed.
The Investment Manager will, when
selecting investments for the Sub-Fund
and for the purposes of monitoring risk,
consider the MSCI Malaysia IMI Custom
Capped Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in.
When monitoring risk, the Investment
Manager references the Index for the
purpose of setting internal guidelines.
These guidelines represent overall levels of
exposure relative to the Index and do not
imply that the Sub-Fund will invest in the
Index constituents although a substantial
portion of the Sub-Fund’s investments is
likely to be part of the Index. Where the
Sub-Fund invests in securities that are
included in the Index, its allocation to
those securities is likely to differ from the
Index allocation. However, given that the
market in which the Sub-Fund invests is
highly concentrated, the overlap between
the Sub-Fund’s portfolio and the Index
is expected to be high. The Sub-Fund’s
performance can be assessed against
its Index as the Index constituents are
representative of the type of companies
the Sub-Fund invests in.

Fidelity Funds —
Nordic Fund

The Sub-Fund invests principally in
equity securities quoted on the stock
exchanges in Finland, Norway, Denmark
and Sweden. The Sub-Fund will have a
mixture of investments in larger, medium
and smaller sized companies.

The Sub-Fund is actively managed and
references the FTSE Nordic 30 Index (the
“Index”) for performance comparison
only.

The Sub-Fund invests in Finland,
Norway, Denmark and Sweden and
may invest in different countries
in this region. It is unconstrained
in the amount that it may invest in
any country in this region.
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Fidelity Funds —
Pacific Fund

The Sub-Fund invests principally in an
actively managed portfolio of equities in the
Asia Pacific region. The Asia Pacific region
comprises countries / areas including, but
not limited to, Japan, Australia, China, Hong
Kong, India, Indonesia, Korea, Malaysia,
New Zealand, Philippines, Singapore,
Taiwan and Thailand. This region includes
certain countries considered to be emerging
markets. The Sub-Fund may invest its net
assets directly in China A and B Shares.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
AC Pacific Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

The Sub-Fund invests in the Asia
Pacific region and may invest in
different countries in this region. It
is unconstrained in the amount that
it may invest in any country in this
region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means).

The Sub-Fund will invest less than
30% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis.

Fidelity Funds —
Singapore Fund

The Sub-Fund invests principally in equity
securities quoted on the stock exchange in
Singapore.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, consider the
FTSE Straits Times All Share Custom Index
(the “Index”) as the Index constituents are
representative of the type of companies the
Sub-Fund invests in. When monitoring risk,
the Investment Manager references the Index
for the purpose of setting internal guidelines.
These guidelines represent overall levels of
exposure relative to the Index and do not
imply that the Sub-Fund will invest in the
Index constituents although a substantial
portion of the Sub-Funds investments is
likely to be part of the Index. Where the
Sub-Fund invests in securities that are
included in the Index, its allocation to those
securities is likely to differ from the Index
allocation. However, given that the market
in which the Sub-Fund invests is highly
concentrated, the overlap between the Sub-
Funds portfolio and the Index is expected
to be high. The Sub-Fund’s performance can
be assessed against its Index as the Index
constituents are representative of the type of
companies the Sub-Fund invests in.
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Sustainable Asia capital growth from a portfolio primarily | excluding Japan and may invest in
Equity Fund made up of equity securities issued by |different countries in this region,

companies that are listed in, incorporated or
have their domicile in, or exercise a majority
of their activity in Asia excluding Japan.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, butare not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited to,
product safety, supply chain, health and safety
and human rights. Controversies involving
environmental and social characteristics are
regularly monitored. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings. The Sub-Fund
seeks to promote these characteristics by
adhering to the Fidelity Sustainable Family
Framework. In addition, the Investment
Manager will exclude investments in issuers
having exposure to coal-fired electric utilities
and crude palm oil.

The largest ten securities held in the Sub-
Fund’s portfolio may account for 50% or
more of the Sub-Funds Net Asset Value,
resulting in a reasonably concentrated
portfolio.

The Sub-Fund may invest its net assets
directly in China A and B Shares.

The Sub-Fund is actively managed. The
Investment Manager will, for the purposes
of monitoring risk, reference MSCI AC Asia
ex Japan Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is

which may include emerging markets
such as Vietnam and Sri Lanka. It is
unconstrained in the amount that
it may invest in any country in this
region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means).

The Sub-Fund will invest less than
30% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders” attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Family Framework, as described
above.
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Fidelity Funds — The Sub-Fund aims to achieve long-term|The Sub-Fund may invest directly
Sustainable China A |capital growth by investing primarily in|in China A Shares through the QFII
Shares Fund equity securities of companies that are listed | status of FIL Investment Management

or traded on stock exchanges in China.
China is considered to be an emerging
market.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics  include, but are not
limited to, climate change mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework. In addition,
the Investment Manager will exclude
investments in issuers having exposure
to thermal coal mining, coal-fired electric
utilities and crude palm oil.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI China A International Net USD Index
(the “Index”) as the Index constituents are
representative of the type of companies
the Sub-Fund invests in. The Sub-Funds
performance can be assessed against its
Index. The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods the
Sub-Fund’s performance may be close to the
Index, depending on market conditions.

(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, or funds investing in China A
Shares.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.

67




Fidelity Funds Singapore Prospectus

Sub-Fund

Investment Objective

Notes

Shareholders” attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Family Framework, as described
above.

Portfolio Information:

The Sub-Fund will invest up to 100% of
its net assets directly and/or indirectly
in onshore China A and B Shares on an
aggregated basis with direct investments
being up to 100% of its assets. The Sub-
Fund may invest, in aggregate, up to 100%
of its net assets directly in China A Shares
listed on the ChiNext market and/or the
STAR Board. Less than 70% of the Sub-
Funds net assets will be invested in China A
Shares through the QFII status.

Fidelity Funds —
Sustainable Climate
Solutions Fund

The Sub-Fund aims to achieve long term
capital growth primarily through investments
in equity securities of companies throughout
the world, including those in countries
considered to be emerging markets.

The Sub-Fund actively seeks to select
companies which are enabling global
decarbonisation  via technologies and
solutions which materially reduce greenhouse
gas (CO2 eq) emissions versus incumbent
technologies. Decarbonisation is measure
in two ways, as described in the portfolio
information section below. Investments
will include companies involved in the
design, manufacture or sale of products or
services in technologies or solutions such
as (but not limited to): electric vehicles,
green hydrogen, autonomous vehicles, ride
pooling, renewable energy, smart grids,
industrial automation, agricultural efficiency,
cloud computing, cellular networks, building
efficiency solutions (including insulation,
LED lighting and smart building systems)
recycling, alternative meat / milk, e health,
e work, and e learning. This list of low
greenhouse gas (CO2 eq) technologies is not
exclusive and can expand to include new
solutions in the future.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Thematic strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares.

The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in China A Shares and
China B Shares on an aggregated
basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Controversies  involving  environmental
characteristics are regularly monitored.
Environmental characteristics are analysed
by Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework,

The Sub-Fund may invest its assets directly
in China A and B Shares.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
ACWI Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods the
Sub-Fund’s performance may be close to the
Index, depending on market conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates environmental considerations.
Instead,  the  Sub-Fund  promotes
environmental characteristics by adhering to
the Fidelity Sustainable Family Framework,
as described above.

Portfolio information:

Decarbonisation is measured in two different
ways:

The percentage reduction in greenhouse gas
(CO2-eq) emissions if the global economy
fully adopts the solutions, included in the
investment universe.

The absolute kilotons greenhouse gas (CO2-
eq) emissions offset per year by the solutions
the target companies help develop.
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Fidelity Funds — The Sub-Fund aims to provide investors|The Sub-Fund can directly invest
Sustainable with long-term capital growth, primarily [in China A Shares through the QFII

Consumer Brands
Fund (formerly
known as Fidelity
Funds — Global
Consumer Industries
Fund)

through investment in the equity securities
of companies throughout the world,
including those in countries considered
to be emerging markets and linked to the
theme of consumer brands (i.e. companies
with intellectual property, pricing power and
strong track record of growth). Investments
will include, but will not be limited to,
companies involved in the designing,
manufacturing, marketing and/or selling of
branded consumer goods and/or services.
The strategy aims to give investors exposure
to consumer brands as outlined above.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Thematic strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.

The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework.

The largest ten securities held in the Sub-
Fund’s portfolio may account for 50% or
more of the Sub-Funds Net Asset Value,
resulting in a reasonably concentrated
portfolio.

The Sub-Fund may invest its assets directly
in China A and B Shares.

status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares.

The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in China A Shares and
China B Shares on an aggregated
basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
ACWI Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates  environmental and  social
considerations. Instead, the Sub-Fund
promotes environmental characteristics by
adhering to the Fidelity Sustainable Family
Framework, as described above.

Fidelity Funds —
Sustainable Europe
Equity Fund
(formerly known
as Fidelity Funds
— Euro Blue Chip
Fund)

The Sub-Fund aims to achieve long-term
growth, primarily through investments in
European equity securities.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics  include, but are not
limited to, climate change mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelity's fundamental analysts and rated
through Fidelity Sustainability Ratings. The

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference the
MSCI Europe Index (the “Index”) as the
Index constituents are representative of the
type of companies the Sub-Fund invests
in. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders” attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Family Framework, as described
above.
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Fidelity Funds — The Sub-Fund aims to achieve long-term|The Sub-Fund is subject to the
Sustainable Eurozone | capital growth from a portfolio principally | disclosure requirements of article
Equity Fund made up of equity securities in countries |8 of the SFDR.

which are members of the Economic and
Monetary Union (EMU) and denominated
in Euro.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change, mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework.

In addition, the Investment Manager will
exclude investment in issuers with an MSCI
ESG rating below “A”, having exposure to
gambling, adult entertainment, uranium,
mining, nuclear power plant operators or
producers of key nuclear-specific products,
the nuclear power industry, coal mining, oil
sands, fracking, fossil fuel extraction, coal
fired power generation, or with high carbon
intensity (over 500 tonnes of CO2 per $1m
sales, Scope 1 & 2).
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The Sub-Fund aims to have lower carbon
footprint compared to that of the MSCI
EMU Index (the “Index”).

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund, for the
purposes of monitoring rtisk consider
the Index as the Index constituents are
representative of the type of companies the
Sub-Fund invests in. When monitoring
risk, the Investment Manager references
the Index for the purpose of setting internal
guidelines. These guidelines represent
overall levels of exposure relative to the
Index and do not imply that the Sub-Fund
will invest in the Index constituents. Where
the Sub-Fund invests in securities that are
included in the Index, its allocation to those
securities is likely to differ from the Index
allocation. The Investment Manager has
a wide range of discretion with regards to
the investment selection and may invest in
companies, sectors, countries and security
types not included in the Index in order to
take advantage of investment opportunities.
It is expected that over long time periods,
the Sub-Funds performance will differ
from the Index. However, over short time
periods, the Sub-Funds performance may
be close to the Index, depending on market
conditions. The Sub-Funds performance
can be assessed against its Index.

Shareholders’ attention is drawn to the fact that
the Index is not an index which integrates
environmental considerations. Instead, the Sub-
Fund promotes environmental characteristics
by adhering to the Fidelity Sustainable
Family Framework, as described above.

Portfolio Information:

Carbon footprint is defined as tonnes of
CO2 emissions per $1 million of sales.
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Fidelity Funds —
Sustainable Future
Connectivity Fund
(formerly known

as Fidelity Funds —
Future Connectivity
Fund)

The Sub-Fund aims to provide investors
with long-term capital growth, primarily
through investment in the equity securities
of companies throughout the world,
including those in countries considered
to be emerging markets and linked to
the theme of future connectivity (the
enablers, networks and beneficiaries of next
generation communications). Investments
will include, but will not be limited to,
companies that are involved in the roll out of
cellular networks, wired networks, internet
infrastructure, social media, online content
production, streaming, e-commerce, and
the Internet of things.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Thematic strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.

The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework.

The largest ten holdings/securities held in
the Sub-Fund’s portfolio may account for
50% or more of the Sub-Fund’s Net Asset
Value, resulting in a reasonably concentrated
portfolio.

The Sub-Fund may invest its net assets
directly in China A and B Shares.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
ACWI Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

As the Sub-Fund may invest globally,
it may invest across different countries
and regions. It is unconstrained
in the amount it may invest in any
single country or region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available to
the Sub-Fund under prevailing laws
and regulations (including through
the Stock Connect or any other
eligible means) or indirectly such
as by way of China A share access
products including, but not limited
to, equity linked notes, participation
notes, credit-linked notes or funds
investing in China A Shares.

The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in China A Shares and
China B Shares on an aggregated
basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates environmental considerations.
Instead,  the  Sub-Fund  promotes
environmental characteristics by adhering to
the Fidelity Sustainable Family Framework,
as described above.
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Fidelity Funds — The Sub-Fund aims to achieve long-term|The Sub-Fund is subject to the
Sustainable Japan capital growth from a portfolio principally | disclosure requirements of article 8
Equity Fund made up of Japanese equity securities. of the SFDR.

The Sub-Fund is part of the Fidelity Sustainable
Family of Funds and adopts a Sustainable
Focused strategy under which a minimum
of 70% of the Sub-Funds net assets will be
invested in securities deemed to maintain
sustainable characteristics, as described in
the section entitled “Fidelity Sustainable
Family of Funds”, Part I (1.3.2(b)) of the
Luxembourg Prospectus. The Sub-Fund will
consider a wide range of environmental and
social characteristics on an ongoing basis.
Environmental characteristics include, but
are not limited to, climate change, mitigation
and adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights.  Controversies  involving
environmental and social characteristics
are regularly monitored. Environmental and
social characteristics are analysed by Fidelitys
fundamental analysts and rated through Fidelity
Sustainability Ratings. The Sub-Fund seeks to
promote these characteristics by adhering to the
Fidelity Sustainable Family Framework.

In addition, the Investment Manager will
exclude investment in issuers with a Fidelity
Sustainability Rating of ‘C’ or below, or
having exposure to fossil fuel extraction,
gambling and adult entertainment.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
TOPIX Total Return Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact
that the Index is not an index which integrates
environmental and social considerations.
Instead, the Sub-Fund promotes environmental
and social characteristics by adhering to the
Fidelity Sustainable Family Framework, as
described above.
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Fidelity Funds — The Sub-Fund aims to provide long-|The Sub-Fund is subject to the
Sustainable US term capital growth, principally through |disclosure requirements of article 8
Equity Fund investment in US equity securities. of the SFDR.

(formerly known

as Fidelity Funds —
American Diversified
Fund)

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics  include, but are not
limited to, climate change mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference the
S&P 500 Index (the “Index”) as the Index
constituents best represent the characteristics
the Sub-Fund is seeking to gain exposure
to. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Funds performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Family Framework, as described
above.
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Fidelity Funds — The Sub-Fund aims to achieve long-term |As the Sub-Fund may invest globally,
Sustainable Water & |capital growth from a portfolio primarily | it mayinvestacross different countries
Waste Fund made up of equity securities issued by|and regions. It is unconstrained

companies throughout the world and
involved in the design, manufacture, or
sale of products and services used for
or in connection with water and waste
management sectors. As this Sub-Fund
may invest globally, it may be exposed
to countries considered to be emerging
markets.

The Sub-Fund is part of the Fidelity
Sustainable Family and adopts a Sustainable
Thematic strategy, under which a minimum
of 70% of the Sub-Fund’s net assets will be
invested in securities which are deemed
to maintain sustainable characteristics as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.

The water management sector includes but
is not limited to, those companies involved
in water production, water conditioning,
de-salination, supply, bottling, transport
and dispatching of water. The waste
management sector includes but is not
limited to, those companies involved in
the collection, recovery and disposal of
waste; including recycling, incineration,
anaerobic digestion of food waste (biological
processes) and landfilling of residual waste.
The sector also includes those companies
specialising in the treatment of wastewater,
sewage, solid, liquid and chemical waste
and any consulting or engineering services
in connection with these activities.

Environmental  characteristics  include,
but are not limited to, water and waste
management.  Controversies  involving

environmental characteristics are regularly
monitored. Environmental characteristics
are analysed by Fidelitys fundamental
analysts and rated through Fidelity
Sustainability ~ Ratings. The Sub-Fund
seeks to promote these characteristics by
adhering to the Fidelity Sustainable Family
Framework.

The Sub-Fund may invest its net assets
directly in China A and B Shares.

in the amount it may invest in any
single country or region.

The Sub-Fund can directly invest
in China A Shares through the QFII
status of FIL Investment Management
(Hong Kong) Limited and/or through
any permissible means available
to the Sub-Fund under prevailing
laws and regulations (including
through the Stock Connect or any
other eligible means). The Sub-Fund
will invest less than 30% of its net
assets directly and/or indirectly in
onshore China A and B Shares on an
aggregated basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Sub-Fund is actively managed. The
Investment Manager will, for the purposes
of monitoring risk, reference MSCI
ACWI Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that
the Index is not an index which integrates
environmental considerations. Instead, the Sub-
Fund promotes environmental characteristics
by adhering to the Fidelity Sustainable
Family Framework, as described above.

Fidelity Funds —
Switzerland Fund

The Sub-Fund invests principally in Swiss
equities.

The Sub-Fund is actively managed and
references the MSCI Switzerland Index (the
“Index”) for performance comparison only.
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Fidelity Funds —
Taiwan Fund

The Sub-Fund invests principally in
Taiwanese equities. Taiwan is considered to
be an emerging market.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
Taiwan Capped 8% Index (the “Index”) as
the Index constituents are representative of
the type of companies the Sub-Fund invests
in. The Sub-Funds performance can be
assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

For further information, please refer
to “Additional Information”, Part I
(1.4) of the Luxembourg Prospectus.

Fidelity Funds —
Thailand Fund

The Sub-Fund invests principally in equity
securities quoted on the stock exchange in
Thailand. Thailand is considered to be an
emerging market.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
Bangkok SET Capped Index (the “Index”)
as the Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance can
be assessed against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to achieve long-term|The Sub-Fund is subject to the
World Fund capital growth from a portfolio primarily | disclosure requirements of article 8

made up of the equity securities of companies
around the world. The Investment Manager
is not restricted in its choice of companies
either by region, industry or size, and will
select equity securities primarily based on
the availability of attractive investment
opportunities. As this Sub-Fund may invest
globally, it may be exposed to countries
considered to be emerging markets.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference MSCI
World Index (the “Index”) as the Index
constituents are representative of the type
of companies the Sub-Fund invests in. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in companies, countries or sectors that are
not included in, and that have different
weightings from, the Index in order to take
advantage of investment opportunities. It is
expected that over long time periods, the
Sub-Fund’s performance will differ from the
Index. However, over short time periods,
the Sub-Fund’s performance may be close to
the Index, depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which  integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

of the SFDR.

82




Fidelity Funds Singapore Prospectus

Equity Income Sub-Funds

Investor profile

Equity Income Sub-Funds aim to achieve income and long-term capital growth. Equity Income
Sub-Funds may be suitable for investors who wish to participate in equity markets while being prepared
to accept the risks described for each Equity Income Sub-Fund under “Risk Factors”, Part I (1.2) of the
Luxembourg Prospectus. Investment in an Equity Income Sub-Fund can be regarded as a medium or
long-term investment.

Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to achieve income|The Sub-Fund invests in the Asia
Asia Pacific Dividend |and long-term capital growth principally|Pacific region and may invest in
Fund through investments in income producing |different countries in this region. It

equity securities of companies that have their | is unconstrained in the amount that
head office or exercise a predominant part of | it may invest in any country in this
their activity in the Asia Pacific region. This | region.

region includes certain countries considered
to be emerging markets. The Investment
Manager will select investments which it
believes offer attractive dividend yields in
addition to price appreciation.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change, mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Environmental and social
characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.
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Sub-Fund

Investment Objective

Notes

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk consider the
MSCI AC Asia Pacific ex Japan Index (the
“Index”) as the Index constituents are
representative of the type of companies the
Sub-Fund invests in. When monitoring
risk, the Investment Manager references
the Index for the purpose of setting internal
guidelines. These guidelines represent
overall levels of exposure relative to the
Index and do not imply that the Sub-Fund
will invest in the Index constituents. Where
the Sub-Fund invests in securities that are
included in the Index, its allocation to those
securities is likely to differ from the Index
allocation. The Investment Manager has
a wide range of discretion with regards to
the investment selection and may invest in
companies, sectors, countries and security
types not included in the Index in order to
take advantage of investment opportunities.
It is expected that over long time periods,
the Sub-Funds performance will differ
from the Index. However, over short time
periods, the Sub-Funds performance may
be close to the Index, depending on market
conditions. The Sub-Fund’s performance
can be assessed against its Index.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
European Dividend
Fund

The Sub-Fund aims to achieve income and
long-term capital growth principally through
investments in income producing equity
securities of companies that have their head
office or exercise a predominant part of their
activity in Europe. The Investment Manager
will target investments which it believes
offer attractive dividend yields in addition
to price appreciation.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed and
aims to provide income and capital
growth. Income will typically be in excess
of MSCI Europe Index (the “Index”).
The Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it also is
expected to invest in companies, sectors,
countries and security types that have
different weightings from, and may not
be included in the Index in order to take
advantage of investment opportunities. It
is expected that over long time periods,
the Sub-Fund’s performance will differ
from the Index. However, over short time
periods, the Sub-Fund’s performance
may be close to the Index, depending on
market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable  Investing Framework, as
described above.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to achieve income|As the Sub-Fund may invest
Global Dividend and long-term capital growth principally|globally, it may invest across
Fund through investments in income producing | different countries and regions. It

equity securities globally. The Investment
Manager will target investments which it
believes offer attractive dividend yields
in addition to price appreciation. As this
Sub-Fund may invest globally, it may be
exposed to countries considered to be
emerging markets.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate change,
mitigation and adaptation, water and waste
management and biodiversity, while social
characteristics include, but are not limited
to, product safety, supply chain, health and
safety and human rights. Environmental and
social characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings.

The Sub-Fund is actively managed and
aims to provide income and capital
growth. Income will typically be in excess
of MSCI ACWI Index (the “Index”). The
Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets
that are components of the Index, it also
is expected to invest in issuers, sectors,
countries and security types that have
different weightings from, and may not
be included in the Index in order to take
advantage of investment opportunities. It
is expected that over long time periods,
the Sub-Fund’s performance will differ
from the Index. However, over short time
periods, the Sub-Fund’s performance
may be close to the Index, depending on
market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which  integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

is unconstrained in the amount it
may invest in any single country or
region.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to achieve income|As the Sub-Fund may invest
Global Dividend with the potential for some capital|globally, it may invest across
Plus Fund growth, investing at least 70% of net assets | different countries and regions. It

directly in equity securities of companies
globally. The Investment Manager will
target investments which it believes offer
attractive dividend yields in addition to
price appreciation.

As this Sub-Fund may invest globally, it
may be exposed to countries considered
to be emerging markets.

As well as investing directly in equity
securities, the Sub-Fund will also achieve
exposure indirectly through the use
of derivatives. To enhance the income
of the Sub-Fund, derivatives may be
used to generate additional income,
for example, by the writing of covered
call options on securities held by the
Sub-Fund, generating extra income in
return for agreeing a strike price above
which potential capital growth in a
specified period is sold. The generation
of additional income may impact the
Sub-Fund’s potential for capital growth,
particularly in periods of rapidly rising
markets where capital gains may be
lower when compared with an equivalent
uncovered portfolio.

The Sub-Fund is actively managed and
aims to provide income with the potential
for some capital growth. Income will
typically be in excess of MSCI ACWI Index
(the “Index”). The Index constituents are
representative of the type of companies
the Sub-Fund invests in. The Sub-Fund’s
performance can be assessed against its
Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets
that are components of the Index, it also
is expected to invest in issuers, sectors,
countries and security types that have
different weightings from, and may not
be included in, the Index in order to take
advantage of investment opportunities. It
is expected that over long time periods,
the Sub-Fund’s performance will differ
from the Index. However, over short time
periods, the Sub-Fund’s performance
may be close to the Index, depending on
market conditions.

The Sub-Fund may invest its net assets
directly in China A and B Shares.

The Investment Manager is free to select
equity securities of any company and is
not restricted in its discretion to tactically
allocate to any particular geographical
region, industry sector or companies
with a particular market capitalisation if
it believes that, relative to other equities,
they may offer greater potential for
income and capital growth.

is unconstrained in the amount it
may invest in any single country or
region.

The Sub-Fund can directly invest
in China A Shares through the
QFIT status of FIL Investment
Management (Hong Kong) Limited
and/or through any permissible
means available to the Sub-
Fund under prevailing laws and
regulations (including through the
Stock Connect or any other eligible
means).

The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in onshore China
A and B Shares on an aggregated
basis.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to achieve income|As the Sub-Fund may invest
Global Equity and long-term capital growth principally|globally, it may invest across

Income Fund

through investments in income producing
equity securities globally. The Investment
Manager will target investments which it
believes offer attractive dividend yields
in addition to price appreciation. As this
Sub-Fund may invest globally, it may be
exposed to countries considered to be
emerging markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
MSCI ACWI Index (the “Index”) as the
Index constituents are representative
of the type of companies the Sub-Fund
invests in. The Sub-Fund’s performance
can be assessed against its Index.

The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it may also
invest in companies, countries or sectors
that are not included in, and that have
different weightings from, the Index in
order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Portfolio Information:

The Investment Manager will actively select
individual equity securities based on their
potential to generate income and capital
growth.

The Investment Manager is free to select
equity securities of any company and is
not restricted in its discretion to tactically
allocate to any particular geographical
region, industry sector or companies with a
particular market capitalisation if it believes
that, relative to other equities, they may
offer greater potential for income and capital
growth.

different countries and regions. It
is unconstrained in the amount it
may invest in any single country or
region.
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Multi Asset Sub-Funds

Investor profile

Multi Asset Sub-Funds aim to pay current income and achieve long-term growth of both capital and income.
Multi Asset Sub-Funds may be suitable for investors who wish to participate in capital markets while being
prepared to accept the risks described for each Multi Asset Sub-Fund under “Risk Factors”, Part I (1.2)
of the Luxembourg Prospectus. Investment in a Multi Asset Sub-Fund can be regarded as a medium or
long-term investment.

Income Fund

equities and fixed income securities issued
by companies that are listed in, or have their
registered office in, or exercise a majority
of their activity in the Asia Pacific region
including Australia and New Zealand but
excluding Japan, or issued by governments
or quasi-governments of the same region.

This region includes certain countries
considered to be emerging markets.
The Sub-Fund will actively allocate to,
and within, different asset classes and
geographies based on their potential to
generate capital growth and income within
the portfolio. The main asset classes in
which the Sub-Fund will invest include Asia
Pacific equities, and Asia Pacific investment
grade, and high yield bonds, including
government bonds. Investments will not be
required to meet minimum rating standards.
The Sub-Fund may invest its net assets
directly in China A and B Shares and/or
onshore China fixed income securities listed
or traded on any Eligible Market in China.

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

For the remaining assets, the Investment
Manager has the freedom to invest outside
the Sub-Funds principal geographies,
market sectors, currency or asset classes.

The Sub-Fund may, under normal market
conditions, invest up to 40% of its assets in
investment grade bonds, 75% in equities,
and up to 40% in high yield bonds.

In adverse market conditions the
Sub-Fund may invest up to 30% of its
assets in cash, Money Market Instruments,
and Money Market Funds.

Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to provide capital|The Sub-Fund invests in the Asia
Asia Pacific Multi growth and income over the medium |Pacific region including Australia and
Asset Growth & to longer term by investing primarily in|New Zealand but excluding Japan

and may invest in different countries
in this region. It is unconstrained in
the amount that it may invest in any
country in this region.

The Sub-Fund can directly invest
in China A Shares and/or onshore
China fixed income securities listed
or traded on any Eligible Market
in China through the QFII status
of FIL Investment Management
(Hong Kong) Limited, the Stock
Connect, the China Interbank Bond
Market scheme or via any other
permissible means available to the
Sub-Fund under prevailing laws and
regulations.

The Sub-Fund will invest less than
30% of its net assets directly and/or
indirectly in China A and B Shares
and/or onshore China fixed income
securities on an aggregated basis.

The Sub-Fund’s source of income will
mainly be generated from dividend
payments from equity securities
and coupon payments from bond
holdings.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund

Investment Objective

Notes

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

Fidelity Funds —
European Multi Asset
Income Fund

The Sub-Fund aims to provide income
by investing primarily in equities and
fixed income securities issued by both
companies that are listed in, or have their
registered office in, or exercise a majority
of their activity in Europe, and European
governments.

The Sub-Fund will actively allocate to,
and within, different asset classes based
on their potential to generate income. The
main asset classes in which the Sub-Fund
will invest include fixed income securities
(including investment grade and high yield
bonds), equities and alternative assets,
such as (but not limited to) infrastructure
securities and closed-ended real estate
investment trusts (REITs).

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

Within the main asset classes described above
the Sub-Fund may, under normal market
conditions, invest up to 70% of its net assets
in European investment grade bonds, up to
50% of its net assets in European equities,
up to 50% of its net assets in European high
yield bonds and up to 20% of its net assets
in alternative investments.

The Sub-Fund may tactically invest up to
50% ofits netassets in European government
bonds and up to 20% of its net assets in
non-European  investments  (including
equities, government bonds, investment
grade bonds, high yield bonds, emerging
market debt and alternative assets).

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

In adverse market conditions the
Sub-Fund may hold up to 25% of its net
assets in cash or money market instruments
(cash and short-term deposits, certificates
of deposit and bills, Money Market Funds).

The Sub-Fund’s source of income will
mainly be generated from dividend
payments (from equity securities)
and coupon payments (from bond
holdings).

Less than 30% of the Sub-Fund total
net assets will be invested in hybrids
and CoCos, with less than 20% of

the total net assets to be invested in
CoCos.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to provide long term|The Sub-Fund can directly invest
Global Multi Asset capital growth whilst seeking to preserve|in China A Shares and/or onshore

Defensive Fund

capital by providing exposure to a range
of global asset classes. The Sub-Fund
will allocate to, and within, different
asset classes and geographies (including
emerging markets) based on their potential
to generate growth or reduce risk within
the overall portfolio.

The main asset classes in which the Sub-
Fund will invest include global investment
grade bonds, global high yield bonds,
global equities, commodities, closed-
ended real estate investment trusts (REITs),
cash and Money Market instruments.

The Sub-Fund is actively managed and
aims to achieve a better downside profile
versus a composite of 20% MSCI ACWI
(Net) EUR Index and 80% Barclays Global
Aggregate Index (EUR Hedged) Index
on a rolling 3-year basis. The Sub-Fund
does not use an index against which the
performance of the Sub-Fund may be
assessed.

The Sub-Fund may invest its net assets
directly in China A and B Shares and/
or onshore China fixed income securities
listed or traded on any Eligible Market in
China.

Portfolio Information:

Within the main asset classes described
above the Sub-Fund may, under normal
market conditions, invest less than 30%
of its net assets in global sub investment
grade and/or high yield bonds.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

The Sub-Fund may use financial derivative
instruments, including complex financial
derivative instruments or strategies, to
meet the investment objectives of the Sub-
Fund. Financial derivative instruments
may be used to create economic exposure
to an asset akin to a physical holding of
that asset. The types of financial derivative
instruments that will be used include
index, basket or single name futures,
options and contracts for difference
referencing equities or bonds. Options
used will include put and call options
including covered call options. The Sub-
Fund will use index, basket or single credit
default and total return swaps to gain
exposure or reduce credit risk of issuers,
interest rate swaps to actively manage the
level of interest rate risk and currency
derivatives to hedge or gain exposure to
currencies or replicate currency exposure
of the underlying securities of an equity
index. The long and short active currency
positions implemented by the Sub-Fund
may not be correlated with the underlying
securities positions held by the Sub-Fund.

China fixed income securities listed
or traded on any Eligible Market
in China through the QFII status
of FIL Investment Management
(Hong Kong) Limited, the Stock
Connect, the China Interbank Bond
Market scheme and/or via any other
permissible means available to the
Sub-Fund under prevailing laws and
regulations.

The Sub-Fund will invest less than
20% of its net assets directly and/or
indirectly in China A and B Shares
and/or onshore China fixed income
securities on an aggregated basis.

“Eligible Market in China” refers to
the Shanghai Stock Exchange, the
Shenzhen Stock Exchange or the
mainland China interbank bond
market, as the case may be.

Any commodity exposure for
this Sub-Fund will be obtained
through eligible instruments and
derivatives such as (but not limited
to) units/shares of UCITS or other
UClIs, Exchange Traded Funds and
commodity index swap transactions.

Less than 30% of the Sub-Fund’ total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

Global Exposure:

The global exposure of the Sub-Fund
is calculated using the absolute VaR
approach, which is limited to 8%.

The expected level of leverage
for investment-related activity is
250% and the expected level of
leverage arising from hedged share
class activity is 150%, for a total of
400%. The Sub-Funds leverage may
increase to higher levels, including in
atypical market conditions, however
it is not expected to exceed 750% of
the Net Asset Value of the Sub-Fund.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to provide long term|It is understood that under the
Global Multi Asset capital growth by investing in a range of | current Luxembourg regulation a

Dynamic Fund

global asset classes. The Sub-Fund will
actively allocate to, and within, different
asset classes and geographies (including
emerging markets) based on their potential
to generate capital growth.

The main asset classes in which the Sub-
Fund will invest include global investment
grade bonds, global high yield bonds,
global equities, commodities and closed-
ended real estate investment trusts
(“REITs”).

The Sub-Fund is actively managed and
references a composite of 75% MSCI
ACWI Index; 25% Bloomberg Barclays
Global Aggregate Index (the “Index”) for
performance comparison only.

The Sub-Fund may invest its net assets
directly in China A and B Shares and/
or onshore China fixed income securities
listed or traded on any Eligible Market in
China.

Portfolio Information:

Within the main asset classes listed above
the Sub-Fund may, under normal market
conditions, invest up to 100% in fixed
income securities (including up to 50%
of its net assets in global investment grade
bonds, up to 75% in global high yield
bonds (which include below investment
grade and unrated bonds) and up to
75% in emerging market bonds), up to
100% in global equities, (including up
to 75% emerging market equities), up to
15% in Russian securities, up to 50% in
commodities, and up to 30% in closed-
ended REITs.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

fund may invest not more than 10%
of its net assets in unlisted securities
not dealt on a Regulated Market.
Some investments in Russian
securities may be considered as
falling under such limit.

The Sub-Fund can directly invest
in China A Shares and/or onshore
China fixed income securities listed
or traded on any Eligible Market
in China through the QFII status
of FIL Investment Management
(Hong Kong) Limited, the Stock
Connect, the China Interbank Bond
Market scheme and/or via any other
permissible means available to the
Sub-Fund under prevailing laws and
regulations.

The Sub-Fund will invest less than
30% of its assets directly and/or
indirectly in China A and B Shares
and/or onshore China fixed income
securities on an aggregated basis.

“Eligible Market in China” refers to
the Shanghai Stock Exchange, the
Shenzhen Stock Exchange or the
mainland China interbank bond
market, as the case may be.

The types of commodities in which
the Sub-Fund may invest include
gold, metals and oil. Any commodity
exposure for this Sub-Fund will
be obtained through eligible
instruments and derivatives such
as (but not limited to) units/shares
of UCITS or other UCIs, Exchange
Traded Funds and commodity index
swap transactions.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

The dividend or payout policy of the
underlying closed-ended REITs is
not representative of the dividend or
payout policy of this Sub-Fund.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to provide income and |Any ~ commodity — exposure for
Global Multi Asset capital growth over the medium to longer|this Sub-Fund will be obtained

Growth & Income
Fund

term by investing in a range of global asset
classes. The Sub-Fund will actively allocate
to, and within, different asset classes and
geographies (including emerging markets)
based on their potential to generate income
and capital growth within the portfolio.

The main asset classes in which the Sub-
Fund will invest include global investment
grade bonds, global high yield bonds,
global equities, infrastructure securities,
commodities and closed-ended real estate
investment trusts (REITs).

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

Within the main asset classes listed
above the Sub-Fund may, under normal
market conditions, invest up to 100% of
its net assets in global investment grade
bonds, up to 75% in global high yield
bonds (which include below investment
grade and unrated bonds), up to 60% in
emerging market bonds and up to 80%
in global equities (including up to 60% in
emerging market equities).

It may also have an exposure of less
than 30% of its net assets to each of the
following asset classes: infrastructure
securities, commodities and closed-ended
real estate investment trusts (REITs).

The Sub-Fund may invest its net assets
directly in China A and B Shares and/
or onshore China fixed income securities
listed or traded on any Eligible Market in
China.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

In adverse market conditions the Sub-
Fund may hold up to 30% of its assets in
cash or money market instruments (cash
and short-term deposits, certificates of
deposit and bills, Money Market Funds).

through eligible instruments and
derivatives such as (but not limited
to) units/shares of UCITS or other
UClIs, Exchange Traded Funds and
commodity index swap transactions.

“Eligible Market in China” refers to
the Shanghai Stock Exchange, the
Shenzhen Stock Exchange or the
mainland China interbank bond
market, as the case may be. The Sub-
Fund can directly invest in China A
Shares and/or onshore China fixed
income securities listed or traded on
any Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited,
the Stock Connect, the China
Interbank Bond Market scheme and/
or via any other permissible means
available to the Sub-Fund under
prevailing laws and regulations.

The Sub-Fund will invest less than
30% of its net assets directly and/or
indirectly in China A and B Shares
and/or onshore China fixed income
securities, which may include urban
investment bonds, on an aggregated
basis. The Sub-Fund may also
invest up to 30% of its assets value
in offshore China fixed income
instruments, including, but not
limited to, dim sum bonds.

The Sub-Funds source of income
will mainly be generated from
dividend payments from equity
securities, coupon payments from
bond holdings and payments out of
capital.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids,
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to provide income and | As the Sub-Fund may invest globally,
Global Multi Asset moderate capital growth over the medium | it may invest across different countries

Income Fund

to longer term by investing in global fixed
income securities and global equities.

The Sub-Fund will actively allocate to,
and within, different asset classes and
geographies based on their potential to
generate income and capital growth within
the portfolio. The main asset classes in
which the Sub-Fund will invest include
global investment grade bonds, global
high yield bonds, emerging market bonds
and global equities. As this Sub-Fund
may invest globally, it may be exposed
to countries considered to be emerging
markets.

The Sub-Fund may tactically invest up
to 50% of its assets in global government
bonds. It may also have an exposure of
less than 30% of its assets to each of the
following asset classes, infrastructure
securities and closed-ended real estate
investment trusts (REITs).

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

Within the main asset classes described
above the Sub-Fund may, under normal
market conditions, invest up to 100% of
its assets in global investment grade bonds,
50% of its assets in emerging market
bonds, 50% in global equities, and up to
60% in global high yield bonds.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

In adverse market conditions the Sub-
Fund may hold up to 25% of its assets in
cash or money market instruments (cash
and short-term deposits, certificates of
deposit and bills, Money Market Funds).

and regions. It is unconstrained
in the amount it may invest in any
single country or region.

The dividend or payout policy of the
underlying closed-ended REITs is
not representative of the dividend or
payout policy of this Sub-Fund.

The Sub-Fund’s source of income will
mainly be generated from dividend
payments from equity securities
and coupon payments from bond
holdings.

Less than 30% of the Sub-Fund’ total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Investment Objective

Notes

Fidelity Funds —
Greater China Multi
Asset Growth &
Income Fund

The Sub-Fund aims to provide capital
growth and income over the medium
to longer term by investing primarily
in equities and fixed income securities
issued by companies that are listed
in, or have their registered office in,
or exercise a majority of their activity
in the Greater China region including
Hong Kong, China, Taiwan and Macau,
or issued by governments or quasi-
governments of the same region. China,
Taiwan and Macau are considered as
emerging markets.

The Sub-Fund will actively allocate to,
and within, different asset classes and
geographies based on their potential
to generate capital growth and income
within the portfolio. The main asset
classes in which the Sub-Fund will
invest include Greater China equities
and Greater China investment grade
bonds, and Greater China high yield
bonds, including government bonds
and unrated bonds. Investments will
not be required to meet minimum credit
rating standards. The Sub-Fund may
invest its net assets directly in China A
and B Shares and/or onshore China fixed
income securities listed or traded on any
Eligible Market in China. The Sub-Fund
may also seek exposure to commodities
and closed-ended real estate investment
trusts (REITs).

The Investment Manager is not restricted
in its choice of companies either by size
or industry.

The Sub-Fund may also invest in UCITS
and UCls.

The Sub-Fund is actively managed
without reference to an index.

Portfolio Information:

For the remaining assets, the Investment
Manager has the freedom to invest outside
the Sub-Funds principal geographies,
market sectors, currency or asset classes.

Onshore China fixed income securities
are listed or traded on any Eligible
Market in China, and are issued by a
variety of issuers such as government,
quasi-government,  banks, financial
institutions or other corporate entities
established or incorporated in China
or corporate entities with commercial
activities in China.

Any commodity exposure for
this Sub-Fund will be obtained
through eligible instruments and
derivatives such as (but not limited
to) units/shares of UCITS or other
UCIs, Exchange Traded Funds and
commodity index swap transactions.

The Sub-Fund can directly invest
in China A Shares and/or onshore
China fixed income securities listed
or traded on any Eligible Market
in China through the QFII status
of FIL Investment Management
(Hong Kong) Limited, the Stock
Connect, the China Interbank Bond
Market scheme or via any other
permissible means available to the
Sub-Fund under prevailing laws and
regulations.

The Sub-Fund will invest up to
60% of its net assets directly and/or
indirectly in China A and B Shares
and/or onshore China fixed income
securities on an aggregated basis.
The Sub-Fund may invest more than
30%, but up to 60%, of its net assets
directly in China A Shares listed on
the ChiNext market, the SME board
or the STAR board, on an aggregate
basis.

The Sub-Fund may also invest up to
50% of its Net Asset Value in offshore
China fixed income instruments
including, but not limited to, dim
sum bonds.

“Eligible Market in China” refers to
the Shanghai Stock Exchange, the
Shenzhen Stock Exchange or the
mainland China interbank bond
market, as the case may be.

The Sub-Fund may, under normal
market conditions, invest up to
90% of its net assets in fixed income
securities (including up to 40% in
investment grade bonds and up
to 50% in high yield bonds which
include below investment grade and
unrated bonds), up to 10% of its net
assets in commodities and up to 80%
of its net assets in equities, and up to
15% of its net assets in REITs. The
Sub-Fund may invest up to 10% of
its net assets in urban investment
bonds. The Sub-Fund may also invest
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Investment Objective

Notes

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated

financial debt and preference shares.

up to 20% of its net assets in
collateralised and/or  securitised
products (e.g. asset-backed securities
and mortgage-backed securities).

In adverse market conditions the
Sub-Fund may invest up to 30% of
its net assets in cash, Money Market
Instruments, and money market
funds.

The Sub-Fund’s source of income will
mainly be generated from dividend
payment (from equity securities)
and coupon payments from bond
holdings. The Sub-Fund intends
to provide capital growth mainly
through its equity investments.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund

Investment Objective

Notes

Fidelity Funds —
Sustainable Multi
Asset Income Fund
(formerly known as
Fidelity Funds — Multi
Asset Income Fund)

The Sub-Fund aims to provide income and
moderate capital growth over the medium
to longer term by actively allocating to, and
within, different asset classes including
equity, fixed income, commodity,
infrastructure, real estate and cash.

As this Sub-Fund may invest globally, it
may be exposed to countries considered
to be emerging markets, including Russia
and China. For China, the Sub-Fund may
invest its net assets directly in China A
and B Shares and/or onshore China fixed
income securities listed or traded on any
Eligible Market in China.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds®, Part 1
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework.

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

Within the main asset classes described
above the Sub-Fund may, under normal
market conditions, invest on a net asset
basis up to 100% in fixed income securities
(including up to 100% in investment
grade bonds, up to 60% in high yield
bonds, up to 50% in government bonds,
up to 50% in emerging market bonds and
up to 10% in Russian bonds), up to 50% in
equities (including up to 50% in emerging
market equities and up to 10% in Russian
equities), up to 30% in eligible closed-
ended real estate investment trusts, up to
30% in infrastructure securities (excluding
REITs) and up to 5% in commodities. The
aggregate limit of investment in emerging

As the Sub-Fund may invest globally,
itmayinvest across different countries
and regions. It is unconstrained
in the amount it may invest in any
single country or region.

Any  commodity exposure for
this Sub-Fund will be obtained
through eligible instruments and
derivatives such as (but not limited
to) units/shares of UCITS or other
UClIs, Exchange Traded Funds and
commodity index swap transactions.

The Sub-Funds source of income will
mainly be generated from dividend
payments (from equity securities)
and coupon payments (from bond
holdings) based on their potential to
generate income and capital growth.

The dividend or payout policy of the
underlying closed-ended REITs is
not representative of the dividend or
payout policy of this Sub-Fund.

To achieve its objective the Sub-
Fund adopts a tactical asset
allocation strategy where the Sub-
Funds investments may be actively
balanced and adjusted. This may
result in the Sub-Fund incurring
greater transaction costs than a Sub-
Fund with static allocation strategy.

The Sub-Fund can directly invest
in China A Shares and/or onshore
China fixed income securities listed
or traded on any Eligible Market in
China through the QFII status of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the
Sub-Fund under prevailing laws and
regulations (including through the
Stock Connect, the China Interbank
Bond Market scheme or any other
eligible means) or indirectly such as
by way of access products including,
but not limited to, equity linked
notes, participation notes, credit-
linked notes or funds investing in
China A Shares and/or onshore China
fixed income securities. The Sub-
Fund will invest less than 30% of its
net assets directly and/or indirectly
in onshore China A and B Shares
and/or onshore China fixed income
securities on an aggregated basis.

The Sub-Fund may also invest less
than 10% of its Net Asset Value
in offshore China fixed income
instruments including, but not
limited to, dim sum bonds.
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market equities and bonds is up to 50%
of the Sub-Fund’s net assets. The aggregate
limit of investment in Russian equities and
bonds is up to 10% of the Sub-Fund’s net
assets. In adverse market conditions the
Sub-Fund may hold up to 25% of its net
assets in cash or money market instruments
(cash and short-term deposits, certificates
of deposit and bills, and Money Market
Funds).

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

Although the Sub-Fund will not actively
invest in distressed securities, it may retain
positions related to such types of assets.
Under normal market circumstances,
distressed securities will not exceed 10%
of the Sub-Fund’s net assets.

The Sub-Fund may invest up to 10% of
its net assets in aggregate in equity linked
notes and credit linked notes.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

Less than 30% of the Sub-Fund’ total
net assets will be invested in Hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Bond Sub-Funds

Investor profile

The aim of the Bond Sub-Funds is to provide investors with relatively high income with the possibility of
capital gains. Bond Sub-Funds may be suitable for investors who wish to participate in debt markets while
being prepared to accept the risks described for each Bond Sub-Fund under “Risk Factors”, Part I (1.2) of the
Luxembourg Prospectus. Investment in a Bond Sub-Fund can be regarded as a short, medium or long-term

investment.

Sub-Fund

Investment Objective

Notes

Fidelity Funds —
Asia Pacific Strategic
Income Fund

The Sub-Fund seeks to deliver an
attractive income and capital appreciation
by primarily investing in a broad range of
fixed income instruments of issuers in Asia
Pacific that have their head office or exercise
a majority of their activity in Asia Pacific.
This region includes certain countries
considered to be emerging markets.
The Sub-Fund will adopt an active asset
allocation approach, which may include
investment into high yield instruments and
emerging markets. Investments will not be
required to meet minimum credit rating
standards. Not all securities will be rated
for creditworthiness by an internationally
recognised rating agency. The manager is
not restricted in its choice of companies
either by market sector or industry, and
will choose investments largely determined
by the availability of attractive investment
opportunities. The Sub-Fund may invest
its net assets directly in onshore China
fixed income securities listed or traded on
any Eligible Market in China.

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

Within the main asset classes described
above the Sub-Fund may invest up to
100% of its net assets in emerging markets,
up to 90% of its net assets in high yield
instruments, up to 80% of its net assets in
Asia Pacific local currency bonds, and up
to 50% of its net assets in offshore China
fixed income instruments.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

The Sub-Fund invests in Asia Pacific
and may invest in different countries
in this region. It is unconstrained in
the amount that it may invest in any
country in this region.

The Sub-Fund may directly invest
in onshore China fixed income
securities listed or traded on any
Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited
and/or through any permissible
means available to the Sub-Fund
under prevailing laws and regulations
or indirectly by way of access to
products or funds investing in fixed
income securities listed or traded on
any Eligible Market in China.

The Sub-Fund will invest up to
50% of its net assets directly and/
or indirectly in onshore China
fixed income securities, which may
include urban investment bonds,
asset-backed securities (including
asset-backed commercial papers)
and bonds which are rated below
investment grade or unrated bonds
on an aggregated basis.

The Sub-Fund may also invest up to
50% of its Net Asset Value in offshore
China fixed income instruments
including, but not limited to, dim
sum bonds.

The Sub-Fund’s source of income will
mainly be generated from coupon
payments from bond holdings.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to achieve income and | The Sub-Fund invests in the Asian
Asian Bond Fund capital appreciation by investing primarily |region and may invest in different

in investment grade fixed income securities
of issuers that have their principal business
activities in the Asian region. This region
includes certain countries considered to be
emerging markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference ICE
BofA Asia Dollar Investment Grade Index
(the “Index”) as the Index constituents
best represent the characteristics the Sub-
Fund is seeking to gain exposure to. The
Sub-Fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Portfolio Information:

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

countries in this region. It is
unconstrained in the amount that
it may invest in any country in this
region.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund Investment Objective Notes

Fidelity Funds — This Sub-Fund seeks a high level of|The Sub-Fund invests in the Asian
Asian High Yield current income and capital appreciation |region and may invest in different
Fund by investing primarily in high-yielding sub | countries in this region. It is

investment grade securities of issuers, or in
high-yielding securities of sub investment
grade issuers, all having their principal
business activities in the Asian region.
This region includes certain countries
considered to be emerging markets.

This Sub-Fund will suit those investors
seeking high income and capital
appreciation and who are prepared to
accept the risks associated with this type of
investment. The type of debt securities in
which the Sub-Fund will primarily invest
will be subject to high risk and will not
be required to meet a minimum rating
standard. Not all securities will be rated
for creditworthiness by an internationally
recognised rating agency. The Sub-Fund
may invest its net assets directly in onshore
China fixed income securities listed or
traded on any Eligible Market in China.

The Sub-Fund is actively managed.
The Investment Manager will, when
selecting investments for the Sub-Fund
and for the purposes of monitoring risk,
reference ICE BofA Asian Dollar High
Yield Corporate Index (Level 4 20% Lvl4
Cap, 3% Constrained) (the “Index”) as
the Index constituents best represent the
characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Funds
performance can be assessed against its
Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Portfolio Information:

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

unconstrained in the amount that
it may invest in any country in this
region. The Sub-Fund may directly
invest in onshore China fixed income
securities listed or traded on any
Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited.

The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in onshore China fixed
income securities on an aggregated
basis.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to provide long-|The Sub-Fund may directly invest
China Government  |term growth and income by investing in |in onshore China fixed income
Bond Fund a portolio primarily made up of fixed |securities listed or traded on any

income securities issued by the People’s
Republic of China (PRC) government
or the policy banks of the PRC. China is
considered to be an emerging market.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
Bloomberg Barclays China Treasury +
Policy Banks Capped 9% (the “Index”) as
the Index constituents best represent the
characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Funds
performance may be assessed against its
Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Portfolio Information:

The Sub-Fund will invest up to 100% of
its net assets directly and/or indirectly in
onshore China fixed income securities,
of which up to 30% may be invested in
policy bank bonds. Less than 70% of the
Sub-Fund’s net assets will be invested in
onshore China fixed income securities
through the QFII status.

Securities issued by the PRC or the policy
banks of the PRC may be unrated.

The Sub-Fund may also invest in offshore
China fixed income instruments including,
but not limited to dim sum bonds.

At least 70% of the Sub-Fund’ investments
will be denominated in RMB.

Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited,
the China Interbank Bond Market
scheme, the Bond Connect scheme
and/or via any other permissible
means available to the Sub-
Fund under prevailing laws and
regulations and/or through any
permissible means available to the
Sub-Fund under prevailing laws and
regulations or indirectly by way of
access to products or funds investing
in fixed income securities listed or
traded on any Eligible Market in
China.

Policy bank bonds are fixed income
securities issued by the three Chinese
government agencies which are
assisting the PRC5 central government
to deploy its country-wide fiscal
policy. These three entities, the Chinese
Development Bank (‘CDB’), the
Agricultural Development Bank of
China (ADBC), and the China Export
Import Bank (‘CEIB’) are in charge of
redistributing part of the governments
central fiscal collection in projects,
which support the agricultural,
industrial and social evolution of the
PRC.

Unrated securities are debt securities
which do not have a credit rating
issued by Moody’s, S&P, or Fitch.
In selecting unrated securities, the
Investment Manager will apply
its internal credit assessment to
determine their credit quality.
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Investment Objective

Notes

Fidelity Funds —
China High Yield
Fund

This Sub-Fund seeks a high level of current
income by investing primarily in high-
yielding, sub-investment grade or non-
rated debt securities of issuers that have
their head office or exercise a majority of
their activity in the Greater China region
(including China, Hong Kong, Taiwan,
and Macau). This region includes certain
countries considered to be emerging
markets. This Sub-Fund will suit those
investors seeking high income and who
are prepared to accept the risks associated
with this type of investment. The type of
debt securities in which the Sub-Fund will
primarily invest will be subject to high
risk and will not be required to meet a
minimum credit rating standard. Not all
securities will be rated for creditworthiness
by an internationally recognised rating
agency. The Sub-Fund may invest its net
assets directly in onshore China fixed
income securities listed or traded on
Eligible Markets in China. The manager
is not restricted in its choice of companies
either by market sector or industry, and
will choose investments largely determined
by the availability of attractive investment
opportunities.

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

Onshore China fixed income securities
are listed or traded on Eligible Markets
in China, and are issued by a variety
of issuers such as government, quasi
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
whose commercial activities are mainly
carried out in China.

The investments of the Sub-Fund may be
denominated in various currencies and is
not restricted to one single currency.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

The Sub-Fund invests in the Greater
China region (including China,
Hong Kong, Taiwan, and Macau)
and may invest in different countries
in this region. It is unconstrained
in the amount that it may invest in
any country in this region. The Sub-
Fund may directly invest in onshore
China fixed income securities listed
or traded on Eligible Markets in
China through the QFII status of
FIL Investment Management (Hong
Kong) Limited, the China Interbank
Bond Market scheme and/or via any
other permissible means available
to the Sub-Fund under prevailing
laws and regulations or indirectly by
way of access to products or funds
investing in fixed income securities
listed or traded on any Eligible
Market in China.

The Sub-Fund will invest up to
60% of its net assets directly and/
or indirectly in onshore China
fixed income securities, which may
include wurban investment bonds,
asset-backed securities (including
asset-backed commercial papers)
and bonds which are rated below
investment grade or unrated bonds,
on an aggregated basis. The Sub-
Fund may also invest up to 100% of
its Net Asset Value in offshore China
fixed income instruments including,
but not limited to, dim sum bonds.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Fidelity Funds —
China RMB Bond
Fund

The Sub-Fund aims to achieve income
and capital appreciation via exposure to
RMB denominated debt, money market
securities and cash and/or cash equivalents
(including, inter alia, time deposits). The
Sub-Fund will primarily invest, directly
and/or indirectly, in investment grade
securities denominated in RMB, investment
grade securities of issuers that have their
principal business activities in the Asia
Pacific region, securities denominated
in RMB of investment grade issuers or in
securities of investment grade issuers that
have their principal business activities
in the Asia Pacific region. This region
includes certain countries considered to
be emerging markets. Exposure to non-
RMB denominated debt securities may be
hedged in order to seek to maintain the
currency exposure in RMB. The Sub-Fund
may invest its net assets directly in onshore
China fixed income securities listed or
traded on any Eligible Market in China.

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

The Sub-Fund invests in the Asia
Pacific region and may invest in
different countries in this region.
It is unconstrained in the amount
that it may invest in any country
in this region. The Sub-Fund may
directly invest in onshore China
fixed income securities listed or
traded on any Eligible Market in
China through the QFII status of
FIL Investment Management (Hong
Kong) Limited, the China Interbank
Bond Market scheme and/or via any
other permissible means available to
the Sub-Fund under prevailing laws
and regulations and/or through any
permissible means available to the
Sub-Fund under prevailing laws and
regulations or indirectly by way of
access to products or funds investing
in fixed income securities listed or
traded on any Eligible Market in
China.

The Sub-Fund will invest up to
100% of its net assets directly and/
or indirectly in onshore China fixed
income securities on an aggregated
basis.

RMB: a colloquial reference to the
Chinese Renminbi, which is also
known internationally as the Chinese
Yuan (‘CNY’). Whilst the CNY is
traded both onshore in China and
offshore (primarily in Hong Kong),
it is the same currency although
currently traded at different rates.
The offshore rate for trading CNY
is generally referred to as ‘CNH’.
The ‘CNH’ rate will be used when
determining the value of the Shares
of the Sub-Fund.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund Investment Objective Notes

Fidelity Funds — The Sub-Fund aims to achieve income|The Sub-Fund invests in Latin
Emerging Market and capital appreciation through primarily | America, Asia, Africa, Eastern
Debt Fund investing in global emerging-markets debt | Europe  (including Russia) and

securities. The Sub-Fund may also invest
in other types of securities, including local
market debt instruments, fixed income,
equity securities and corporate bonds
of emerging market issuers, and lower
quality debt securities. Investments will
be made within, although not limited to,
Latin America, South East Asia, Africa,
Eastern Europe (including Russia) and the
Middle East. The Sub-Fund may invest its
net assets directly in onshore China fixed
income securities listed or traded on any
Eligible Market in China.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference J.P.
Morgan Emerging Markets Bond Index
— Global Diversified (the “Index”) as
the Index constituents best represent the
characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Funds
performance can be assessed against its
Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Portfolio Information:

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

The Sub-Fund is unconstrained in the
amount that it may invest in sub investment
grade and/or high yield securities or
issuers.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

the Middle East and may invest in
different countries in this region. It
is unconstrained in the amount that
it may invest in any country in this
region. It is understood that under
the current Luxembourg regulation a
fund may invest not more than 10%
of its net assets in unlisted securities
not dealt on a Regulated Market.
Some investments in Russian
securities may be considered as
falling under such limit.

The Sub-Fund can directly invest
in onshore China fixed income
securities listed or traded on any
Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited.
The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in onshore China fixed
income securities on an aggregated
basis.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Fidelity Funds —
Euro Bond Fund

The Sub-Fund invests primarily in bonds
denominated in Euro.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference ICE
BofA Euro Large Cap Index (the “Index”)
as the Index constituents best represent
the characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Funds
performance can be assessed against its
Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates  environmental and social
considerations. Instead, the Sub-Fund
promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

Portfolio Information:

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

Less than 30% of the Sub-Fund’ total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds —
Euro Short Term Bond
Fund

The Sub-Fund invests primarily in Euro-
denominated debt securities, focusing
its investments in investment grade
European fixed-rate bonds with less than
five years to effective maturity. The average
duration of the Sub-Fund’s investments
will not exceed three years. The Sub-Fund
may invest less than 30% of its assets in
non-Euro denominated debt securities.
Exposure to non-Euro denominated debt
securities may be hedged back into Euro
(as described in the Prospectus).

A minimum of 50% of the Sub-Fund’ net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(2)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference ICE
BofA 1-3 Year Euro Broad Market Index
(the “Index”) as the Index constituents
best represent the characteristics the Sub-
Fund is seeking to gain exposure to. The
Sub-Fund’s performance can be assessed
against its Index.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates  environmental and social
considerations. Instead, the Sub-Fund
promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

Portfolio Information:

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.
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Sub-Fund Investment Objective Notes

Fidelity Funds — This Sub-Fund seeks a high level of|The Sub-Fund invests in Western,
European High Yield |current income and capital appreciation|Central and  Eastern  Europe
Fund by investing primarily in high-yielding, | (including Russia) and may invest in

sub investment grade securities of issuers
that have their head office or who exercise
a predominant part of their activity in
Western, Central and Eastern Europe
(including Russia). This region includes
certain countries considered to be emerging
markets. The type of debt securities in
which the Sub-Fund will primarily invest
will be subject to high risk and will not
be required to meet a minimum rating
standard. Most but not all will be rated
for creditworthiness by an internationally
recognised rating agency.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference ICE
BofA Global High Yield European Issuers
Constrained (Level 4 20% Cap) Index
(the “Index”) as the Index constituents
best represent the characteristics the Sub-
Fund is seeking to gain exposure to. The
Sub-Fund’s performance can be assessed
against its Index.

different countries in this region. It
is unconstrained in the amount that
it may invest in any country in this
region. It is understood that under
the current Luxembourg regulation a
fund may invest not more than 10%
of its net assets in unlisted securities
not dealt on a Regulated Market.
Some
securities may be considered as
falling under such limit.

investments in  Russian

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates  environmental and social
considerations. Instead, the Sub-Fund
promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

Portfolio Information:

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund aims to achieve income and | Less than 30% of the Sub-Fund’s total
Flexible Bond Fund | capital growth by primarily investing in a | net assets will be invested in hybrids

broad range of fixed income instruments
of issuers globally, including those located,
listed or exposed to emerging markets,
either denominated in Sterling or other
currencies. Emerging market debt may
include investments within, although not
limited to, Latin America, Asia, Africa,
Eastern Europe (including Russia) and the
Middle East.

Exposure to non-Sterling denominated
debt securities will be largely hedged back
to Sterling.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(2)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed and
references the ICE BofA Q880 Custom
Index (a custom blend of government,
investment grade and high yield
corporate bond indices) (the “Index”) for
performance comparison only.

Shareholders’ attention is drawn to the
fact that the Index is not an index which

integrates environmental and  social
considerations. Instead, the Sub-Fund
promotes environmental and social

characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

Global Exposure:

The global exposure of the Sub-Fund
will be monitored using the absolute
VaR approach, which is limited to
10%.

The expected level of leverage
for investment-related activity is
350% and the expected level of
leverage arising from hedged share
class activity is 150%, for a total of
500%. The Sub-Fund’s leverage may
increase to higher levels, including in
atypical market conditions, however
it is not expected to exceed 1000% of
the Net Asset Value of the Sub-Fund.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR
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Portfolio Information:

The investments of the Sub-Fund are not
restricted either by region or country,
market sector or industry, and investments
chosen will be largely determined by
the availability of attractive investment
opportunities. The Sub-Fund may invest
up to 50% of its assets in high-yielding,
lower quality instruments which will
not be required to meet minimum rating
standards and may not be rated for
creditworthiness by any internationally
recognised rating agency.

The Sub-Fund may use financial derivative
instruments, including complex financial
derivative instruments or strategies, to meet
the investment objectives of the Sub-Fund
with a level of risk which is consistent with
the risk profile of the Sub-Fund. Financial
derivative instruments may be used to
create economic exposure to the underlying
asset, this may include futures, forwards,
options, and swaps. The Sub-Fund will
use () index, basket or single credit default
and total return swaps to gain exposure or
reduce credit risk of issuers, (ii) interest
rate futures, swaps or options to actively
manage the level of interest rate risk and
(iii) currency derivatives to hedge or gain
exposure to currencies. The long and short
active currency positions implemented by
the Sub-Fund may not be correlated with
the underlying securities positions held by
the Sub-Fund.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.
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Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund invests in fixed income |The Sub-Fund can directly invest
Global Bond Fund securities issued in global markets to|in onshore China fixed income

maximise performance measured in US
Dollars. The Sub-Fund may invest its net
assets directly in onshore China fixed
income securities listed or traded on any
Eligible Market in China. As this Sub-Fund
may invest globally, it may be exposed
to countries considered to be emerging
markets.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part
I (1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund 1is actively managed.
The Investment Manager will, when
selecting investments for the Sub-Fund
and for the purposes of monitoring risk,
reference Global
Aggregate Bond Index (the “Index”) as
the Index constituents best represent the
characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Funds

Bloomberg Barclays

performance can be assessed against its
Index.

securities listed or traded on any
Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited.
The Sub-Fund will invest less than
30% of its net assets directly and/or
indirectly in onshore China fixed
income securities on an aggregated
basis.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates  environmental and social
considerations. Instead, the Sub-Fund
promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

Portfolio Information:

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.
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Sub-Fund Investment Objective Notes

Fidelity Funds — This Sub-Fund seeks a high level of|As the Sub-Fund may invest globally,
Global High Yield current income and capital appreciation |it mayinvestacross different countries
Fund by investing primarily in high-yielding, |and regions. It is unconstrained in

sub investment grade securities of issuers
globally. The Investment Manager will
typically focus its investments in a more
concentrated number of securities and
therefore the resulting portfolio will be
less diversified. This Sub-Fund will suit
those investors seeking high income and
capital appreciation and who are prepared
to accept the risks associated with this type
of investment. The type of debt securities
in which the Sub-Fund will primarily
invest will be subject to high risk and will
not be required to meet a minimum rating
standard. Most but not all will be rated
for creditworthiness by an internationally
recognised rating agency. The Sub-Fund
may invest its net assets directly in onshore
China fixed income securities listed or
traded on any Eligible Market in China. As
this Sub-Fund may invest globally, it may
be exposed to countries considered to be
emerging markets.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference ICE
BofA Q788 Custom Index (the “Index”)
as the Index constituents best represent
the characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Funds
performance can be assessed against its
Index.

The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from, the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Portfolio Information:

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

the amount that it may invest in a
country or region.

The Sub-Fund can directly invest
in onshore China fixed income
securities listed or traded on any
Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited.
The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in onshore China fixed
income securities on an aggregated
basis.

Less than 30% of the Sub-Fund’ total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.
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Sub-Fund Investment Objective Notes
Fidelity Funds — This Sub-Fund seeks a high level of|As the Sub-Fund may invest
Global Income Fund |current income and the potential for|globally, it may invest across

capital appreciation by primarily investing
in a portfolio of global fixed income
securities, including, but not limited to,
investment grade corporate bonds and
government bonds of varying maturities,
and high yield bonds and emerging market
debt denominated in various currencies.
Emerging market debt may include
investments within, although not limited
to, Latin America, South East Asia, Africa,
Eastern Europe (including Russia) and the
Middle East. The Sub-Fund may invest its
net assets directly in onshore China fixed
income securities listed or traded on any
Eligible Market in China.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(2)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

At least 50% of the portfolio will be
invested in investment grade fixed income
securities, with the balance invested in,
but not limited to, high yielding debt
securities, which normally carry sub-
investment grade ratings and emerging
market debt.

The investments of the Sub-Fund are not
restricted either by region or country, and
bonds will be chosen for investment largely
determined by the availability of attractive
investment opportunities.

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.

different countries and regions.
It is unconstrained in the amount
that it may invest in a country
or region. It is understood that
under the current Luxembourg
regulation a fund may invest not
more than 10% of its net assets
in unlisted securities not dealt
on a Regulated Market. Some
investments in Russian securities
may be considered as falling under
such limit.

The Sub-Fund can directly invest
in onshore China fixed income
securities listed or traded on any
Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited.
The Sub-Fund will invest less than
30% of its net assets directly and/or
indirectly in onshore China fixed
income securities on an aggregated
basis.

The Sub-Fund’s source of income
will mainly be generated from
coupon payments from bond
holdings.

Less than 30% of the Sub-Fund’s
total net assets will be invested in
hybrids and CoCos, with less than
20% of the total net assets to be
invested in CoCos.

The Sub-Fund is subject to the
disclosure requirements of article
8 of the SFDR.
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Fidelity Funds — The aim of the Sub-Fund is to generate|As the Sub-Fund may invest
Global Inflation-linked | an attractive real level of income and|globally, it may invest across

Bond Fund

capital appreciation by utilising a range
of strategies from within, amongst others,
the global inflation-linked, interest rate
and credit markets. These strategies
include, but are not limited to, active yield
curve strategies, sector rotation, security
selection, relative value management and
duration management. The Sub-Fund
primarily invests in bonds and short-term
securities. It may also invest in derivatives.

The Sub-Fund invests primarily in
inflation-linked bonds, nominal bonds
and other debt securities of worldwide
issuers in developed and emerging markets
including but not limited to those issued
by governments, agencies, supranationals,
corporations and banks. The Sub-Fund
may invest less than 30% in Money Market
Instruments and bank deposits, up to
25% in convertible bonds and up to 10%
in shares and other participations rights.
These investments include investment
grade and non-investment grade assets.

A minimum of 50% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(a)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change, mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Environmental and social
characteristics are analysed by Fidelity’s
fundamental analysts and rated through

Fidelity Sustainability Ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund and for the
purposes of monitoring risk, reference
Bloomberg Barclays World Government
Inflation-Linked 1 to 10 Year Index (the
“Index”) as the Index constituents best
represent the characteristics the Sub-
Fund is seeking to gain exposure to. The
Sub-Fund’s performance can be assessed
against its Index.

different countries and regions. It is
unconstrained in the amount that it
may invest in a country or region.
The indices referred to are compliant
with article 44 of the Law of 2010.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Investment Manager has a wide
range of discretion relative to the Index.
While the Sub-Fund will hold assets that
are components of the Index, it may also
invest in issuers, sectors, countries and
security types that are not included in,
and that have different weightings from,
the Index in order to take advantage of
investment opportunities. It is expected
that over long time periods, the Sub-
Fund’s performance will differ from
the Index. However, over short time
periods, the Sub-Fund’s performance
may be close to the Index, depending on
market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the
Sub-Fund  promotes environmental
and social characteristics by adhering
to the Fidelity Sustainable Investing
Framework, as described above.

Portfolio Information:

The Sub-Fund may use financial derivative
instruments, including complex financial
derivative instruments or strategies, to
meet the investment objectives of the
Sub-Fund with a level of risk which is
consistent with the risk profile of the Sub-
Fund. Financial derivative instruments
may be used to create economic exposure
to an asset akin to a physical holding of
that asset. The Sub-Fund will use (1)
interest rate swaps to actively manage
the level of interest rate risk, (ii) inflation
swaps to eliminate unwanted, or pursue
desired, inflation risks and (iii) currency
derivatives to hedge or gain exposure to
currencies or replicate currency exposure
of the underlying securities of a bond
index. The long and short active currency
positions implemented by the Sub-Fund
may not be correlated with the underlying
securities positions held by the Sub-Fund.
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Fidelity Funds —
Global Short Duration
Income Fund

This Sub-Fund seeks to deliver an
attractive income whilst maintaining an
average duration of investments that does
not exceed three years. The Sub-Fund
primarily invests in a portfolio of global
fixed income securities, including, but not
limited to, investment grade* corporate
bonds and government bonds of varying
maturities, and high yield bonds and
emerging market debt denominated in
various currencies. Emerging market debt
may include investments within, although
not limited to, Latin America, South East
Asia, Africa, Eastern Europe (including
Russia) and the Middle East. The
Sub-Fund may invest into Money Market
Instruments and/or other short term
debt instruments including certificates of
deposit, commercial paper and floating
rate notes, as well as in cash and cash
equivalents. The Sub-Fund may invest its
net assets directly in onshore China fixed
income securities listed or traded on any
Eligible Market in China.

The portfolio seeks to maintain an overall
average credit rating of investment grade*
but the Sub-Fund may invest up to 50% of
its assets in high yield bonds.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(2)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through Fidelity Sustainability
Ratings.

The Sub-Fund is actively managed without
reference to an index.

As the Sub-Fund may invest globally,
itmayinvestacross different countries
and regions. It is unconstrained
in the amount that it may invest
in a country or region. The Sub-
Fund can directly invest in onshore
China fixed income securities listed
or traded on any Eligible Market in
China through the QFII status of
FIL Investment Management (Hong
Kong) Limited. The Sub-Fund will
invest less than 30% of its net assets
directly and/or indirectly in onshore
China fixed income securities on an
aggregated basis.

The Sub-Funds source of income will
mainly be generated from coupon
payments from bond holdings.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Portfolio Information:

The average credit rating is the weighted
average of all fixed income securities’
credit ratings in the Sub-Fund (including
investments through derivatives) and
excluding cash. At least 50% of the portfolio
will be invested in investment grade* fixed
income securities, with the balance invested
in, but not limited to, high yielding debt
securities, which normally carry sub-
investment grade ratings and emerging
market debt. Such balance will not be
required to meet minimum credit rating
standards. Not all securities will be rated
for creditworthiness by an internationally
recognised rating agency. The manager is
not restricted in its choice of companies
either by region or country, and will choose
bonds largely determined by the availability
of attractive investment opportunities.

Onshore China fixed income securities are
listed or traded on any Eligible Market in
China, and are issued by a variety of issuers
such as government, quasigovernment,
banks, financial institutions or other
corporate entities established or incorporated
in China or corporate entities with
commercial activities in China.

*As rated by internationally recognised
rating agencies.
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Fidelity Funds — The Sub-Fund aims to achieve income|The Sub-Fund invests in the
Sustainable Asian and capital appreciation by investing|Asian region and may invest in
Bond Fund primarily in fixed income securities issued | different countries in this region.

by governments, quasi-governments and
corporate entities that have their principal
business activities in the Asian region.
This region includes certain countries
considered to be emerging markets. The
Sub-Fund may also invest in high yield
instruments.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part 1
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change mitigation
and adaptation, carbon emissions, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Controversies involving environmental
and social characteristics are regularly
monitored. Environmental and social
characteristics are analysed by Fidelity’s
fundamental analysts and rated through
Fidelity Sustainability Ratings. The Sub-
Fund seeks to promote these characteristics
by adhering to the Fidelity Sustainable
Family Framework.

The Sub-Fund aims to have a lower carbon
footprint compared to that of the J.P
Morgan Asia Credit Index (the “Index”).

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Sub-Fund reference
the Index as its constituents best represent
the characteristics the Sub-Fund is seeking
to gain exposure to. The Sub-Fund’s
performance can be assessed against its
Index.

It is unconstrained in the amount
that it may invest in any country in
this region. There are no currency
constraints on the  portfolio’s
investments.

The Sub-Fund may directly invest
in onshore China fixed income
securities listed or traded on any
Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited
and/or through any permissible
means available to the Sub-Fund
under prevailing laws and regulations
or indirectly by way of access to
products or funds investing in fixed
income securities listed or traded on
any Eligible Market in China.

The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in onshore China
fixed income securities, which may
include urban investment bonds,
asset-backed securities (less than
20% of the Sub-Fund’s net assets,
including asset-backed commercial
papers) and bonds which are rated
below investment grade or unrated
bonds, on an aggregated basis.

Unrated securities are debt securities
which do not have a credit rating
issued by Moodys, S&P, or Fitch.
In selecting unrated securities, the
Investment Manager will apply
its internal credit assessment to
determine their credit quality.

The Sub-Fund may also invest less
than 30% of its net assets value
in offshore China fixed income
instruments including, but not
limited to, dim sum bonds.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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The Investment Manager has a wide range
of discretion relative to the Index. While
the Sub-Fund will hold assets that are
components of the Index, it may also invest
in issuers, sectors, countries and security
types that are not included in, and that
have different weightings from the Index
in order to take advantage of investment
opportunities. It is expected that over long
time periods, the Sub-Fund’s performance
will differ from the Index. However,
over short time periods, the Sub-Fund’s
performance may be close to the Index,
depending on market conditions.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and
social characteristics by adhering to the
Fidelity Sustainable Family Framework, as
described above.

Portfolio Information:

The Sub-Fund may invest up to 100% of
its net assets in emerging markets.

The Sub-Fund may invest in subordinated
financial debt and preference shares and
may invest up to 30% of its net assets in
high yield instruments.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids and
CoCos, with less than 20% of the total net
assets to be invested in CoCos.

The Sub-Fund may invest up to 10% of its
net assets in credit linked notes.

Although the Sub-Fund will not actively
invest in distressed securities, it may retain
positions related to such types of assets.
Under normal market circumstances,
distressed securities will not exceed 10%
of the Sub-Fund3 net assets.
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Fidelity Funds — The Sub-Fund seeks to maximise return|The Sub-Fund can directly invest
Sustainable Strategic | through capital appreciation and income |in onshore China fixed income
Bond Fund by primarily investing in a broad range |securities listed or traded on any

of fixed income instruments of issuers

globally.

The Sub-Fund is part of the Fidelity
Sustainable Family of Funds and adopts a
Sustainable Focused strategy under which
a minimum of 70% of the Sub-Fund’s net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Family of Funds”, Part I
(1.3.2(b)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range
of environmental and social characteristics
on an ongoing basis. Environmental
characteristics include, but are not
limited to, climate change, mitigation and
adaptation, water and waste management
and biodiversity, while social characteristics
include, but are not limited to, product
safety, supply chain, health and safety and
human rights. Controversies involving
environmental and social characteristics
are regularly monitored. Environmental
and social characteristics are analysed by
Fidelitys fundamental analysts and rated
through Fidelity Sustainability Ratings.
The Sub-Fund seeks to promote these
characteristics by adhering to the Fidelity
Sustainable Family Framework.

The Sub-Fund will adopt an active asset
allocation approach, which may include
but not limited to investment into high
yield instruments and emerging markets.
Investments will not be required to meet
minimum rating standards. The Sub-Fund
may invest its net assets directly in onshore
China fixed income securities listed or
traded on any Eligible Market in China.

The Sub-Fund is actively managed and
references the ICE BofA Q944 Custom
Index (a custom blend of government,
investment grade and high yield
corporate bond indices) (the “Index”) for
performance comparison only.

Shareholders’ attention is drawn to
the fact that the Index is not an index
which integrates environmental and
social considerations. Instead, the Sub-
Fund promotes environmental and
social characteristics by adhering to the
Fidelity Sustainable Family Framework, as
described above.

Eligible Market in China through
the QFII status of FIL Investment
Management (Hong Kong) Limited.
The Sub-Fund will invest less than
30% of its net assets directly and/
or indirectly in onshore China fixed
income securities on an aggregated
basis.

Less than 30% of the Sub-Fund’s total
net assets will be invested in hybrids
and CoCos, with less than 20% of
the total net assets to be invested in
CoCos.

Global Exposure:

The global exposure of the Sub-Fund
will be monitored using the absolute
VaR approach, which is limited to
10%.

The expected level of leverage
for investment-related activity is
350% and the expected level of
leverage arising from hedged share
class activity is 150%, for a total of
500%. The Sub-Fund’s leverage may
increase to higher levels, including in
atypical market conditions, however
it is not expected to exceed 1000% of
the Net Asset Value of the Sub-Fund.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Portfolio Information:

The Sub-Fund is not subject to any
limitation on the portion of its Net
Asset Value that may invest in high yield
securities or issuers.

Onshore China fixed income securities
are listed or traded on any Eligible Market
in China, and are issued by a variety
of issuers such as government, quasi-
government, banks, financial institutions
or other corporate entities established or
incorporated in China or corporate entities
with commercial activities in China.

The Sub-Fund may use financial derivative
instruments, including complex financial
derivative instruments or strategies, to
meet the investment objectives of the
Sub-Fund with a level of risk which is
consistent with the risk profile of the Sub-
Fund. Financial derivative instruments
may be used to create economic exposure
to the underlying asset, this may include
futures, forwards, options, and swaps.
The Sub-Fund will use (1) index, basket
or single credit default and total return
swaps to gain exposure or reduce credit
risk of issuers, (ii) interest rate futures,
swaps or options to actively manage the
level of interest rate risk and (iii) currency
derivatives to hedge or gain exposure
to currencies. The long and short active
currency positions implemented by the
Sub-Fund may not be correlated with the
underlying securities positions held by the
Sub-Fund.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares.
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Fidelity Funds —
US Dollar Bond Fund

The Sub-Fund invests principally in US
Dollar denominated debt securities.

A minimum of 50% of the Sub-Funds net
assets will be invested in securities deemed
to maintain sustainable characteristics, as
described in the section entitled “Fidelity
Sustainable Investing Framework”, Part I
(1.3.2(2)) of the Luxembourg Prospectus.
The Sub-Fund will consider a wide range of
environmental and social characteristics on an
ongoing basis. Environmental characteristics
include, but are not limited to, climate
change, mitigation and adaptation, water
and waste management and biodiversity,
while social characteristics include, but
are not limited to, product safety, supply
chain, health and safety and human rights.
Environmental and social characteristics are
analysed by Fidelitys fundamental analysts
and rated through the use of sustainability
research and ratings.

The Sub-Fund is actively managed. The
Investment Manager will, when selecting
investments for the Fund and for the
purposes of monitoring risk, consider the
ICE BofA Q4AR Custom Index (a custom
USD Aggregate Bond index) (the “Index”)
as the Index constituents best represent the
characteristics the Sub-Fund is seeking to
gain exposure to. When monitoring risk,
the Investment Manager references the
Index for the purpose of setting internal
guidelines. These guidelines represent
overall levels of exposure relative to the
Index and do not imply that the Sub-
Fund will invest in the Index constituents.
Where the Sub-Fund invests in securities
that are included in the Index its allocation
to those securities is likely to differ from the
Index allocation. The Investment Manager
has a wide degree of freedom relative to the
Index with regards to investment selection
and it may invest in issuers, sectors,
countries and security types not included
in the Index in order to take advantage of
investment opportunities. It is expected
that over long time periods, the Sub-
Funds performance will differ from the
Index. However, over short time periods,
the Sub-Funds performance may be
close to the Index, depending on market
conditions. The Sub-Fund’s performance
can be assessed against its Index.

Shareholders’ attention is drawn to the
fact that the Index is not an index which
integrates  environmental and social
considerations. Instead, the Sub-Fund
promotes environmental and  social
characteristics by adhering to the Fidelity
Sustainable Investing Framework, as
described above.

The Sub-Fund is unconstrained
in the amount that it may invest
in the USA.

The Sub-Fund is subject to the
disclosure requirements of article 8
of the SFDR.
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Fidelity Funds — This Sub-Fund seeks a high level of
US High Yield Fund |current income and capital appreciation
by investing primarily in high-yielding,
lower-quality securities of issuers that
have their principal business activities in
the United States. This Sub-Fund will suit
those investors seeking high income and
capital appreciation and who are prepared
to accept the risks associated with this type
of investment. The type of debt securities
in which the Sub-Fund will primarily
invest will be subject to high risk, will
not be required to meet a minimum
rating standard and may not be rated for
creditworthiness by any internationally
recognised rating agency.

The Sub-Fund is actively managed and
references the ICE BofA US High Yield
Constrained Index (the “Index”) for
performance comparison only.

Cash Sub-Funds

Investor profile

The aim of the Cash Sub-Funds is to provide investors with a return in line with money market rates. Cash
Sub-Funds would mainly suit investors for whom capital security and liquidity are primary considerations,
recognising that the Net Asset Value of the Sub-Funds is not guaranteed, that Shares of the Sub-Funds are
not bank deposits and there is no assurance that any appreciation in value of Shares will occur (because of
the risk that the principal invested is capable of fluctuation). Investment in a Cash fund can be regarded as
a short, medium or long-term investment.

Sub-Fund Investment Objective Notes
Fidelity Funds — The Sub-Fund invests principally in Euro denominated
Euro Cash Fund Money Market Instruments, reverse repurchase

agreements and deposits.

The Sub-Fund is actively managed without reference
to an index.

Fidelity Funds — The Sub-Fund invests principally in US Dollar
US Dollar Cash Fund |denominated Money Market Instruments, reverse
repurchase agreements and deposits.

The Sub-Fund is actively managed without reference
to an index.

Fidelity Lifestyle Sub-Funds

Investor profile

The aim of the Fidelity Lifestyle Sub-Funds is to provide investors with funds that will be managed using
a lifecycle approach, designed to maximise total investment return. Fidelity Lifestyle Sub-Funds may
be suitable for investors who wish to participate in capital markets while being prepared to accept the
risks described for each Fidelity Lifestyle Sub-Fund under “Risk Factors”, Part I (1.2) of the Luxembourg
Prospectus and should not be selected based solely on the investors age or retirement date. Investment in
a Fidelity Lifestyle Sub-Fund may suit investors’ that are willing to stay invested until the target date of the
relevant Sub-Fund.
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Fidelity Funds — The Sub-Fund aims to provide long-term|As the Sub-Fund may invest
Fidelity Target™ capital growth for investors planning to|globally, it may invest across
2020 Fund withdraw substantial portions of their|different countries and regions.

investment in the year 2020. The Sub-Fund|It is unconstrained in the amount
will typically invest in equities, bonds, interest | that it may invest in a country or
bearing debt securities and money market |region.

securities throughout the world, including
emerging markets, in accordance with an
asset allocation that will become increasingly
conservative as the year 2020 is approached.

The Sub-Fund is actively managed and
references a blend of market indices (each
a “Market Index”) in order to set internal
guidelines around the weightings allocated
to different asset classes. As the Sub-Funds
exposure to different asset classes evolves over
time in line with the Sub-Fund’s investment
policy, the Market Indices referenced and
their weightings will also change accordingly.
While the Sub-Fund may take direct or
indirect exposure to the components of the
Market Indices, there are no restrictions on
the extent to which the Sub-Fund’s portfolio
and performance may deviate from the Market
Indices. The Market Indices are represented
by a blended index for the purposes of
performance comparison. Further information
on the current list of Market Indices as well as
past weightings is available on request.

Systematic Multi Asset Risk Targeted Sub-Funds

Investor profile

Systematic Multi Asset Risk Targeted Sub-Funds aim to provide stable to moderate growth over the long
term by investing in a diversified portfolio of equities, bonds and other assets. They aim to manage the
long term average volatility, under normal market conditions, within a given range. This volatility range is
however not guaranteed. Systematic Multi Asset Risk Targeted Sub-Funds may be suitable for investors who
wish to participate in capital markets while being prepared to accept the risks described for each Systematic
Multi Asset Risk Targeted Sub-Fund under “Risk Factors”, Part I (1.2) of the Luxembourg Prospectus, and
who understand the complexity of the alternative strategies employed by these Sub-Funds. Investment
in a Systematic Multi Asset Risk Targeted Sub-Fund can be regarded as a short, medium or long-term
investment.

“Volatility”, as used in the investment objectives of the Systematic Multi Asset Risk Targeted Sub-Funds, is a
measure of the degree to which prices of a security such as a bond, equity or fund vary over a time period.
It is generally deemed as a measure of investment risk with securities exhibiting lower ranges of price
variation over time being generally considered less risky than those with higher ranges of price variation.
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Fidelity Funds —
SMART Global
Defensive Fund

The Sub-Fund aims to provide stable growth
over the longer-term by investing in a range
of global asset classes, including those located,
listed or exposed to emerging markets. The
Sub-Fund will actively allocate to, and within,
different asset classes and geographies based
on their potential to generate stable growth
or reduce risk or volatility within the overall
portfolio. The main asset classes in which
the Sub-Fund will invest include global
government bonds, global inflation linked
bonds, global corporate bonds including
investment grade bonds, global high yield
bonds, emerging market bonds and global
equities.

The Sub-Fund may invest directly and/
or indirectly (including through the use of
financial derivative instruments) up to 40%
of its assets in equities and up to 100% of
its assets in global government bonds, global
corporate bonds, inflation linked bonds and
emerging market bonds which may comprise
global high yield bonds up to 40% of the Sub-
Funds assets and up to 10% in hybrids.

The Sub-Fund may also seek exposure
less than 30% of its assets in infrastructure
securities, commodities and closed-ended real
estate investment trusts (REITs).

The Sub-Fund aims to manage the long
term average volatility, under normal market
conditions, within a range of 2 to 5% per
annum. This volatility range is however not
guaranteed.

The Sub-Fund is actively managed without
reference to an index.

Portfolio Information:

The Sub-Fund may use financial derivative
instruments, including complex financial

Any commodity exposure for
this Sub-Fund will be obtained
through  eligible  instruments
and derivatives such as (but not
limited to) units/shares of UCITS
or other UCIs, Exchange Traded
Funds and commodity index
swap transactions. Any property
exposure will be obtained through
investments in securities of
companies principally engaged in
the real estate industry and other
real estate related investments.

Global Exposure:

The global exposure of the Sub-
Fund will be monitored using
the absolute VaR approach,
which is limited to 8%.

The expected level of leverage
for investment-related activity is
100% and the expected level of
leverage arising from hedged share
class activity is 150%, for a total
of 250%. The Sub-Fund leverage
may increase to higher levels,
including in atypical market
conditions, however it is not
expected to exceed 650% of the
Net Asset Value of the Sub-Fund.

Systematic Multi Asset Risk
Targeted Sub-Funds wuse the
term “SMART” in their name to
highlight their use of the Fidelity
proprietary  Systematic ~ Multi
Asset Risk Targeted (SMART)
model that seeks to maintain the
overall portfolio’s volatility within
a given long term target range.
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derivative instruments or strategies, to meet
the investment objectives of the Sub-Fund
with a level of risk which is consistent with
the risk profile of the Sub-Fund. Financial
derivative instruments may be used to
create economic exposure to an asset akin to
a physical holding of that asset. The types of
financial derivative instruments that will be
used include index, basket or single name
futures options and contracts for difference
referencing equities or bonds. Options used
will include put and call options including
covered call options. The Sub-Fund will use
index, basket or single credit default and total
return swaps to gain exposure or reduce credit
risk of issuers, interest rate swaps to actively
manage the level of interest rate risk and
currency derivatives to hedge or gain exposure
to currencies or replicate currency exposure of
the underlying securities of an equity index.

The long and short active currency positions
implemented by the Sub-Fund may not be
correlated with the underlying securities
positions held by the Sub-Fund.

The Sub-Fund may invest in hybrids and
CoCos, as well as in other subordinated
financial debt and preference shares. These
investments include investment grade and
non-investment grade assets.

In adverse market conditions the Sub-Fund
may hold more than 10% of its assets in cash
or money market instruments (cash and short-
term deposits, certificates of deposit and bills)
and Money Market Funds.

The name of the Sub-Fund is
not indicative of the Sub-Fund’s
performance and return.

Less than 30% of the Sub-Fund’s
total net assets will be invested
in hybrids and CoCos, with
less than 20% of the total net
assets to be invested in CoCos.
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Further details of the investment policies of the Sub-Funds are set out under “Investment Policies and
Objectives”, Part I (1.3) of the Luxembourg Prospectus.

Further details of the Investments and investment restrictions applying to each of the Sub-Funds are set out
under “Investment Restrictions”, Part V of the Luxembourg Prospectus.

If the provisions above draws your attention to the fact that the Index for the Sub-Fund is not an index that
integrates environmental and social considerations, this is because the Sub-Fund promotes environmental
and social characteristics by adhering to the Fidelity Sustainable Investing Framework. The sustainable
indices currently available from index providers do not adequately capture the Fidelity Sustainable Investing
Framework considerations.

CHARGES AND EXPENSES

Charges and expenses payable by Shareholders

Class A Shares Class 1, S and Class RY Class SR
Y Shares Shares Shares
(% of gross
Initial charge (% of Net Asset Value per Share) investment
amount)
Currently up to 5.25% Currently 0% Currently 0% 0%
Except for Cash Sub-
Funds: 0%
and Bond Sub-Funds:
Up to 3.5%

Maximum 8%

Redemption fee (% of Net Asset Value per Share, inclusive of expenses)

Currently up to

19 0%
(0]

Currently 0% Currently 0%

Maximum 1%

Switching charge

INTO
ClasshoAf Shares with no All other classes of Shares
initial charge
F | Class of Shares with no Up to the full initial charge of the class
- 0% . .
R |initial charge to be switched into
[¢)
O All other classes of Shares 0% Up to 1.00% of the Net Asset Value
M per Share

Please refer to “Classes of Shares” and “Share Dealing”, Part II (2.1 and 2.2) of the Luxembourg Prospectus
for details on current charges and expenses currently applicable to the Sub-Funds (by type of Sub-Fund
and by class of Shares).

Please note that the charges and expenses which are based on the Net Asset Value per Share as set out in
paragraph 6.1 of this Singapore Prospectus are calculated on the basis of the Net Asset Value per Share after
taking into account any price adjustments (swing pricing). Please see paragraph 15.2 of this Singapore
Prospectus for details on the price adjustment policy (swing pricing) of the Fund.
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Charges and expenses payable out of the Sub-Funds

Annual management fee

The annual management fee rate for each class of Shares, as currently applied, is set out in Schedule 1 of
this Singapore Prospectus.

The fee may be increased in respect of any one or more Sub-Funds or Share classes from time to time,
provided the fee does not exceed an annual rate of 0.80% (for Class RY Shares) and 2.00% (for other Share
classes) of the Net Asset Value of the Sub-Fund. Any increase is subject to not less than three months’
notice being given to Shareholders in the same manner as notices of meetings.

Fidelity Lifestyle Sub-Funds

For the US Dollar denominated Sub-Funds, an asset allocation fee of up to 0.30% is levied, plus an
annual management fee that will range from 0.40% to 1.50% and be weighted for each portion of the
Sub-Funds is levied. In keeping with the change in asset allocation of the underlying investments, the
annual management fee would decrease over time as investment in bonds and cash increases.

Please refer to Schedule 1 of this Singapore Prospectus and “Administration Details, Charges and Expenses”,
Part IV of the Luxembourg Prospectus for details on the annual management fee and asset allocation fee
currently applicable to the Sub-Funds (by type of Sub-Fund and by class of Shares).

Other fees and charges

Depositary fee A range from 0.003% to 0.35% of Net Asset Value (excluding transaction
charges and reasonable disbursements and out-of-pocket expenses).

Agency and services fee Up to 0.35% of Net Asset Value (excluding reasonable out-of-pocket
expenses).

Other costs, charges and expenses may be charged to the Fund, which are described in “General information
on Charges and Expenses”, Part IV of the Luxembourg Prospectus. Such other costs, charges and expenses
are currently indeterminable as they depend on the investments of each Sub-Fund, are of an extraordinary /
exceptional nature and/or may fluctuate over time. They may, in aggregate, amount to 0.1% or more of the
Net Asset Value of the relevant Sub-Fund.

In so far as a Sub-Fund invests in other UCITS or UCIs which are administered directly or by delegation by
the Management Company or another company to which the Management Company is linked by common
management or control or by a substantial direct or indirect holding or which is managed by a company in
the FIL Group, the Sub-Fund shall not be charged an initial charge or a redemption fee.

The initial charge is shared between the General Distributor, Share Distributors and/or financial
intermediaries or institutions (depending on the arrangement between the parties).

Please note that subscriptions for Shares through any agent or Distributor appointed by the General
Distributor may incur additional fees and charges. You are advised to check with the relevant agent
or Distributor if such additional fees and charges are imposed by the agent or Distributor. The annual
management fee and the initial charge may also be shared with any agent or Distributor.

The Fund or the Management Company may, at its discretion, agree with certain investors on the partial
rebate or waiver of the fees and charges chargeable to the Sub-Funds. This may occur, for example, in the
case of Shareholders who invest large amounts into a Sub-Fund for the long term.

Details of the charges and expenses in respect of the Shares in each Sub-Fund are described under “Classes
of Shares” and “Share Dealing”, Part I (2.1 and 2.2), “Taxation”, Part III (3.3) and “Administration Details,
Charges and Expenses”, Part IV of the Luxembourg Prospectus.

The fees payable to the Singapore Representative, if any, will be paid by the General Distributor and not out
of the assets of the Sub-Funds.

Please note that the charges and expenses which are based on the Net Asset Value of each Sub-Fund or
class of Shares as set out in paragraph 6.2 of this Singapore Prospectus are calculated on the basis of the
Net Asset Value of the Sub-Fund or class of Shares after taking into account any price adjustments (swing
pricing). Please see paragraph 15.2 of this Singapore Prospectus for details on the price adjustment policy
(swing pricing) of the Fund.
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The Share classes listed below are currently available for investment under the Supplementary Retirement
Scheme (“SRS”). The list may change, so please confirm availability with the SRS operators.

Equity Sub-Funds

Sub-Fund Class of Shares

A-USD

Fidelity Funds — America Fund A-SGD
A-SGD (hedged)

Fidelity Funds — ASEAN Fund A-SGD

Fidelity Funds — Asia Pacific Opportunities Fund

A-ACC-SGD (hedged)

Fidelity Funds — Asian Special Situations Fund A-USD
Fidelity Funds — China Consumer Fund A-SGD*
Fidelity Funds — China Focus Fund A-SGD

Fidelity Funds — China Innovation Fund

A-ACC-SGD (SGD/USD hedged)*

Fidelity Funds — Emerging Europe, Middle East and Africa Fund A-USD
Fidelity Funds — Emerging Markets Fund A-SGD
A-Euro
Fidelity Funds — European Dynamic Growth Fund
A-SGD
A-Euro
Fidelity Funds — European Growth Fund
A-SGD

Fidelity Funds — Global Demographics Fund

A-ACC-SGD (SGD/USD hedged)*

Fidelity Funds — Global Financial Services Fund A-ACC-SGD*
Fidelity Funds — Global Focus Fund A-USD
Fidelity Funds — Global Technology Fund A-ACC-SGD*
A-USD
Fidelity Funds — Greater China Fund
A-SGD
s . . . A-USD
Fidelity Funds — Sustainable Asia Equity Fund A-SGD

Fidelity Funds — Sustainable China A Shares Fund

A-ACC-SGD (SGD/USD hedged)*

Fidelity Funds — Sustainable Climate Solutions Fund

A-ACC-SGD (SGD/USD hedged)*

Fidelity Funds — Sustainable Future Connectivity Fund

A-ACC-SGD (SGD/USD hedged)*

Fidelity Funds — Sustainable Japan Equity Fund

A-JPY
A-SGD

Fidelity Funds — Sustainable Water & Waste Fund

A-ACC-SGD (SGD/USD hedged)

Fidelity Funds — Taiwan Fund

A-USD
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Sub-Fund

Class of Shares

Fidelity Funds — Global Dividend Fund

A-MCDIST(G)-SGD
(SGD/USD hedged)

A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (hedged)

Fidelity Funds — Global Dividend Plus Fund

A-MINCOME(G)-SGD*

Multi Asset Sub-Funds

Sub-Fund Class of Shares
A-MCDIST(G)-SGD (SGD/USD
- 4 . . hedged)
Fidelity Funds — Asia Pacific Multi Asset Growth & Income Fund
A-MINCOME(G)-SGD (SGD/USD
hedged)
Fidelity Funds — Global Multi Asset Dynamic Fund A-USD

Fidelity Funds — Global Multi Asset Income Fund

A-MCDIST(G)-USD
A-MCDIST(G)-SGD (SGD/USD
hedged)
A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (SGD/USD
hedged)
A-QINCOME(G)-SGD

Bond Sub-Funds

Sub-Fund

Class of Shares

Fidelity Funds — Asia Pacific Strategic Income Fund

A-MINCOME(G)-SGD

A-MINCOME(G)-SGD (SGD/USD
hedged)

Fidelity Funds — Asian Bond Fund

A-MINCOME(G)-SGD (hedged)

Fidelity Funds — Asian High Yield Fund

A-MDIST-SGD (hedged)

Fidelity Funds — China Government Bond Fund

A-MINCOME(G)-SGD (hedged)”

Fidelity Funds — Sustainable Asian Bond Fund

A-MINCOME(G)-SGD (hedged)*

Fidelity Lifestyle Funds Sub-Funds

Sub-Fund

Class of Shares

Fidelity Funds — Fidelity Target™ 2020 Fund

A-USD

*  This class of Shares will only be available for investment under SRS on or around 26 November 2021 or
at such later date as may be determined by the Board or its delegate.

A This class of Shares will only be available for investment under SRS on or around 19 January 2022 or at
such later date as may be determined by the Board or its delegate.
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If you purchase Shares in the Sub-Funds using your SRS monies, please note that your Shares will be
held on trust by HSBC Institutional Trust Services (Singapore) Limited (“HTSG”) or (as the case may
be) appointed nominees of SRS operators. You are deemed to consent to HTSG or the nominees being
the registered and legal owner of the Shares. HTSG and the SRS operators will each maintain a facility (a
“Facility”) which records the number of Shares purchased and certain particulars of the investor. HTSG
maintains its Facility for inspection at its operating address at 20 Pasir Panjang Road (East Lobby), #12-21
Mapletree Business City, Singapore 117439. Please contact the relevant SRS operators for the address of the
Facility maintained by them.

HTSG and the SRS operators will also provide, on behalf of the Singapore Representative, statements of
holdings and contract notes to investors who purchase Shares in the Sub-Funds using their SRS monies.
Such statements and contract notes may be denominated in Singapore Dollars, and thus reflects the currency
of denomination of the Shares subject to the applicable rate of exchange.

SUB-FUNDS INCLUDED UNDER THE CENTRAL PROVIDENT FUND INVESTMENT SCHEME
(“CPFI1S”)

The Sub-Funds included under CPFIS ordinary account (“CPFIS — OA”) and CPFIS special account
(“CPFIS - SA”) for investment by CPF members using their CPF monies (“CPFIS Included Funds”),
together with the CPFIS risk classifications are as follows:

Equity Sub-Funds

Sub-Fund CPFIS Risk Classification | Included Under Class of Shares
Fidelity Funds — America Higher Risk — Narrowly CPFIS - OA SR-ACC-USD
Fund Focused — Country — USA SR-ACC-SGD
SR-ACC-SGD (hedged)

Fidelity Funds — Asian Higher Risk — Narrowly CPFIS — OA SR-ACC-SGD
Special Situations Fund Focused — Regional — Asia

Fidelity Funds — China Higher Risk — Narrowly CPFIS — OA SR-ACC-SGD
Focus Fund Focused — Country —

Greater China
Fidelity Funds — Emerging Higher Risk — Narrowly CPFIS — OA SR-ACC-SGD
Markets Fund Focused — Regional —
Emerging Markets
Fidelity Funds — European Higher Risk — Narrowly CPFIS — OA SR-ACC-Euro
Growth Fund Focused — Regional — SR-ACC-SGD
Europe
Fidelity Funds — Greater Higher Risk — Narrowly CPFIS — OA SR-ACC-SGD
China Fund Focused — Country —
Greater China
Fidelity Funds — Sustainable Higher Risk — Narrowly CPFIS — OA SR-ACC-SGD
Asia Equity Fund Focused — Regional — Asia
Equity Income Sub-Funds
Sub-Fund CPFIS Risk Classification Included Under Class of Shares

Fidelity Funds — Global | Higher Risk — Broadly CPFIS-OA SR-ACC-SGD
Dividend Fund Diversified SR-MINCOME(G)-SGD

The CPF interest rate for the CPF Ordinary Account (“OA”) is computed based on the 3-month average of
major local banks’ interest rates, subject to the legislated minimum interest of 2.5% per annum. The interest
rate for the OA is reviewed quarterly.

The CPF interest rate for the CPF Special Account (“SA”) and CPF Medisave Account (“MA”) is computed
based on the 12-month average yield of 10-year Singapore Government Securities (10YSGS) plus 1%,
subject to a floor interest rate of 4% per annum. The interest rate is reviewed quarterly.
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To enhance the retirement savings of CPF members, the CPF Board pays extra interest on the first S$60,000
of a CPF member’s combined CPF balances (capped at $$20,000 for the OA). CPF members could receive
up to 6% on a portion of their CPF balances (depending on their age). Please note that the first $$20,000 in
the OA and the first $$40,000 in the SA need to be set aside prior to investing OA and SA monies.

Interest is also earned on the CPF Retirement Account and CPF members aged 55 and above may earn
additional interest.

You should note that the interest rate for each of the CPF accounts described above (including the floor
interest rate) may be varied by the CPF Board from time to time. You should confirm the latest interest rates
applicable to your CPF accounts from the CPF Board’s website. Please also note that the legislated minimum
interest of 2.5% per annum applies to all CPF accounts.

Subscriptions using CPF monies will at all times be subject to the regulations and such directives or
requirements imposed by the CPF Board from time to time.

The following investment guidelines apply to the CPFIS Included Funds:

. Investment guidelines issued by the Authority under Appendix 1 of the Code on Collective
Investment Schemes (which latest version may be found at https:/www.mas.gov.sg).

. CPF Investment Guidelines issued by the CPF Board (which latest version may be found at https://
www.cpf.gov.sg). The CPFIS Included Funds may invest in derivatives and/or engage in securities
lending in accordance with the CPF Investment Guidelines.

If any CPFIS Included Fund is not compliant with the CPF Investment Guidelines and the Investment
Manager is unable to carry out the remedial measures as may be prescribed by the CPF Board, the Investment
Manager will cease to accept any further purchases for the affected CPFIS Included Fund with immediate
effect and may seek to de-list the CPFIS Included Fund from the CPFIS. The Investment Manager will notify
Shareholders before the eventual delisting of any CPFIS Included Fund.

If you purchase Shares using your CPF monies, please note that your Shares will be held on trust by HSBC
Institutional Trust Services (Singapore) Limited (“HTSG”) or (as the case may be) appointed nominees of
CPFIS-registered Investment Administrators. You are deemed to consent to HTSG or the nominees being
the registered and legal owner of the Shares. HTSG and the CPFIS-registered Investment Administrators
will each maintain a facility (a “Facility”) which records the number of Shares purchased and certain
particulars of the investor. HTSG maintains its Facility for inspection at its operating address at 20 Pasir
Panjang Road (East Lobby), #12-21 Mapletree Business City, Singapore 117439. Please contact the relevant
CPFIS-registered Investment Administrators for the address of the Facility maintained by them.

HTSG and the CPFIS-registered Investment Administrators will also provide, on behalf of the Singapore
Representative, statements of holdings and contract notes to investors who purchase Shares in the CPFIS
Included Funds using their CPF monies. Such statements and contract notes may be denominated in
Singapore Dollars, and thus reflects the currency of denomination of the Shares subject to the applicable
rate of exchange.

RISK FACTORS

You should consider and satisfy yourself as to the risks of investing in any of the Sub-Funds. The Board
cannot guarantee that the investment objectives of each Sub-Fund will be achieved. The value of the Shares
in any Sub-Fund and the income from them can fall as well as rise. They are not guaranteed and you may
not realise the capital value of your original investment.

You should refer to the “Risk Factors”, Part T (1.2) of the Luxembourg Prospectus for the general and
specific risk factors applicable to the Sub-Funds. Please note that the risk factors described are not a
complete explanation of the risks involved in investing in the Shares and you should consult with
your legal, tax and financial advisors before deciding to invest in the Fund.
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Foreign currency risk / exchange rate risk

An investment in the Shares of any Sub-Fund may entail foreign currency risk. Some or all of
a Sub-Fund’s assets may be denominated in currencies other than the base currency of the Sub-Fund. Also,
a class of Shares may be designated in a currency other than the base currency of a Sub-Fund. Fluctuations
in the exchange rates between these currencies and the base currency as well as changes in exchange rate
controls may adversely affect the Funds Net Asset Value. Depending on the Share class, your investment
may entail foreign currency risk arising from the Shares being denominated in a currency other than the
Singapore Dollar. A Sub-Fund may, or may not, hedge these risks using foreign exchange contracts and the
associated risks are explained in the section on “Derivatives/Counterparty Related Risk”, Part I (1.2)(VID)) of
the Luxembourg Prospectus.

You should also refer to “Foreign Currency Risk” and “Hedged Share Classes”, Part T (1.2(II)) of the
Luxembourg Prospectus for further details. The Board has made currency hedged Share classes available
for some Sub-Funds. These Share classes utilise forward foreign exchange contracts to hedge undesired
currency risk. Details can be found in “Classes of Shares”, Part IT (2.1) of the Luxembourg Prospectus.

China related risks

Investments in or related to China carry specific risks (such as risks relating to Chinese Renminbi currency
and conversion risks, China assets, the Qualified Foreign Institutional Investor (QFII), the Stock Connect,
the Small and Medium Enterprise (“SME”) board, ChiNext market and/or the Science and Technology
Innovation Board (“STAR board”), mainland China tax risk, volatility and liquidity risk associated with
mainland China debt securities, the China Interbank Bond Market (“CIBM”), credit rating agency, dim sum
bond market and urban investment bonds). Details can be found in “Specific Instrument Related Risks”,
Part I ((1.2)(V)) of the Luxembourg Prospectus.

You should also note that the Net Asset Value of the following Sub-Funds have potential for high
volatility due to their investment policies or portfolio management techniques:

e Fidelity Funds — America Fund

¢ Fidelity Funds — American Growth Fund

¢ Fidelity Funds — ASEAN Fund

¢ Fidelity Funds — Asia Pacific Opportunities Fund

¢ Fidelity Funds — Asian Equity Fund

¢ Fidelity Funds — Asian Smaller Companies Fund

¢ Fidelity Funds — Asian Special Situations Fund

¢ Fidelity Funds — China Consumer Fund

¢ Fidelity Funds — China Focus Fund

e Fidelity Funds — China Innovation Fund

¢ Fidelity Funds — Emerging Asia Fund

¢ Fidelity Funds — Emerging Europe, Middle East and Africa Fund
e Fidelity Funds — Emerging Markets Focus Fund

¢ Fidelity Funds — Emerging Markets Fund

¢ Fidelity Funds - EURO STOXX 50® Fund

¢ Fidelity Funds — European Dynamic Growth Fund
¢ Fidelity Funds — European Growth Fund

¢ Fidelity Funds — European Larger Companies Fund
¢ Fidelity Funds — European Smaller Companies Fund
¢ Fidelity Funds — France Fund

¢ Fidelity Funds — Germany Fund

¢ Fidelity Funds — Global Demographics Fund

¢ Fidelity Funds — Global Financial Services Fund

¢ Fidelity Funds — Global Focus Fund

e Fidelity Funds — Global Health Care Fund

¢ Fidelity Funds — Global Industrials Fund

¢ Fidelity Funds — Global Low Volatility Equity Fund
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¢ Fidelity Funds — Global Property Fund

¢ Fidelity Funds — Global Technology Fund

¢ Fidelity Funds — Global Thematic Opportunities Fund
¢ Fidelity Funds — Greater China Fund

¢ Fidelity Funds — Greater China Fund II

¢ Fidelity Funds — Iberia Fund

¢ Fidelity Funds — India Focus Fund

¢ Fidelity Funds — Indonesia Fund

¢ Fidelity Funds - Italy Fund

e Fidelity Funds — Japan Advantage Fund

e Fidelity Funds — Japan Aggressive Fund

¢ Fidelity Funds — Japan Smaller Companies Fund

¢ Fidelity Funds — Latin America Fund

¢ Fidelity Funds — Nordic Fund

¢ Fidelity Funds - Pacific Fund

¢ Fidelity Funds — Singapore Fund

¢ Fidelity Funds — Sustainable Asia Equity Fund

¢ Fidelity Funds — Sustainable China A Shares Fund

¢ Fidelity Funds — Sustainable Consumer Brands Fund (formerly known as Fidelity Funds — Global
Consumer Industries Fund)

¢ Fidelity Funds — Sustainable Europe Equity Fund (formerly known as Fidelity Funds — Euro Blue
Chip Fund)

¢ Fidelity Funds — Sustainable Eurozone Equity Fund

¢ Fidelity Funds — Sustainable Future Connectivity Fund (formerly known as Fidelity Funds —
Future Connectivity Fund)

¢ Fidelity Funds — Sustainable Japan Equity Fund

e Fidelity Funds — Sustainable US Equity Fund (formerly known as Fidelity Funds — American
Diversified Fund)

* Fidelity Funds — Sustainable Water & Waste Fund
e Fidelity Funds — Switzerland Fund

¢ Fidelity Funds — Taiwan Fund

¢ Fidelity Funds — Thailand Fund

¢ Fidelity Funds — World Fund

¢ Fidelity Funds — Asia Pacific Dividend Fund

¢ Fidelity Funds — European Dividend Fund

¢ Fidelity Funds — Global Dividend Fund

¢ Fidelity Funds — Global Dividend Plus Fund

PURCHASE OF SHARES

Procedure for purchase of Shares

Details of the purchase and issue of Shares are set out under “Classes of Shares”, “Share Dealing”, “Calculation
of the Net Asset Value” and “Price Adjustment Policy (Swing Pricing)”, Part II (2.1, 2.2, 2.3 and 2.4),
“Eligible Investors and Restriction on Ownership”, Part III (3.4) of the Luxembourg Prospectus.

You may apply for Shares on the relevant application forms through the Singapore Representative or
any agent or Distributor appointed by the General Distributor or through the Internet or any other sales
channels. The right is reserved to reject any application in whole or in part. If this happens, the application
monies (or balance thereof) will be returned to you by cheque or (at cost to you) by telegraphic transfer.
Such payment will be made within five Business Days (being a day on which the banks in Singapore and
Luxembourg are open for business) at your risk and without interest.
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You should make settlement of subscription monies by electronic bank transfer net of bank charges.
Payment should be made to the bank account published by the Distributor as appropriate to the currency
of settlement.

Completed applications with cleared monies received by a Distributor or the Management Company, where
the investor is subscribing for Shares direct from the Fund, on a day that the Singapore Representative and
the Management Company are open for business before the appropriate dealing cut-off times on a Valuation
Date will normally be fulfilled that day at the next calculated Net Asset Value of the relevant Sub-Fund plus
any applicable initial charge.

The Fund does not offer a cancellation period and you may wish to check with your financial adviser/
intermediary on whether they offer a cancellation period without incurring the initial charge.

Minimum initial investment amount and minimum subsequent investment amount

The minimum initial investment amount or the minimum subsequent investment amount currently
applicable to the Sub-Funds (by type of Sub-Funds and by class of Shares) are set out in the table below.
Please note that the amounts stated in the table below supersede the amounts stated in “Classes of Shares”,
Part 11 (2.1) of the Luxembourg Prospectus. Minimum initial investment amounts and minimum subsequent
investment amounts may be waived by the Singapore Representative.

Minimum Investments — Singapore
Minimum Investments — US Dollars* | Dollar & Singapore Dollar (hedged)
Class of Shares Share Classes
Initial Subsequent Initial Subsequent
Class A Shares USD1,000 USD500 SGD1,000 SGD500
Class T Shares USD10,000,000 USD100,000 SGD10,000,000 SGD100,000
Class S Shares USD10,000,000 USD100,000 SGD10,000,000 SGD100,000
Class Y Shares USD2,500 USD1,000 SGD2,500 SGD1,000
Class RY Shares USD150,000,000 USD2,500 SGD150,000,000 SGD2,500
Class SR Shares USD1,000 USD500 SGD1,000 SGD500

* or the equivalent of the amounts shown above in any major freely convertible currency.

Dealing deadline and pricing basis
All dealings in Shares will be on a forward pricing basis.

Under normal circumstances, applications received by 5.00 pm Singapore time (“dealing cut-off time”)
on a Business Day will be dealt with on the same Business Day at the next calculated Net Asset Value of
the relevant Sub-Fund plus an initial charge (as described in paragraph 6 of this Singapore Prospectus).
Instructions received after such time will be executed the next Business Day in accordance with the Net
Asset Value calculated on such day.

Numerical example of Shares allotment

The number of Shares to be allotted is determined by subtracting the initial charge from the gross investment
amount and dividing the result by the applicable Net Asset Value per Share. The following is a hypothetical
illustration of the number of Shares allotted for an investment amount of USD1,000 at a notional Net Asset
Value per Share of USD1.00 and assuming an initial charge amount of USD50:

USD950

Net investment sum

USD50

Initial charge
(see formula below)

USD1,000 -
Gross investment amount

050 Shares
Number of Shares issued

USD950 +

Net investment sum

USD1.00

Issue price per Share (= Net Asset
Value per Share)
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The initial charge is calculated either:
(a) asa percentage of your gross investment amount based on the formula:

A=ExF
or
(b) as a percentage of Net Asset Value per Share based on the formula:
- —E _ xcxF
(C+CxPF)
Where:

A corresponds to the amount of initial charge to be paid for each subscription of Shares in a given Class;
E  corresponds to the gross investment amount;

C  corresponds to the Net Asset Value per Share at which the Shares will be allotted; and

F  corresponds to the rate of initial charge applied.

Please note that the actual issue price will vary in line with the Net Asset Value per Share of the relevant class,
the method of computing the initial charge and the rate of initial charge applied may differ for different classes as
described in paragraph 6 of this Singapore Prospectus. The above example is for illustrative purposes only and is not
a forecast or indication of any expectation of performance.

Confirmation of purchase

Contract notes will normally be issued to Shareholders within 24 hours of the allocation of Shares.

Regular savings plan

Currently, the Fund does not offer a regular investment plan to Singapore investors. However, distributors
may, at their own discretion, offer regular investment plans. Information on such regular investment plans,
such as the minimum amount of periodic contributions and the timing for deduction of monies from an
investor’s account and allotment of Shares, may be obtained from the relevant distributor.

You may at any time cease your participation in the regular investment plan (if any) in respect of
a Sub-Fund, without suffering any penalty, by giving written notice of not less than a specified period to the
relevant distributor. Information on the minimum notice period, which may not be longer than the period
between your periodic contributions, may be obtained from the relevant distributor.

REDEMPTION OF SHARES

Redemption requests and redemption procedure

Written instructions to redeem registered Shares should be addressed to the Singapore Representative or
to the Management Company. Redemption instructions may also be given by fax. The instructions must
contain full details of registration, the name of the Sub-Fund(s), settlement currency, the number or value
of Shares to be redeemed and bank details.

Although there is no minimum redemption amount imposed by the Fund, each distributor may have
its own minimum redemption requirements and you should check with the distributor from whom you
purchased your Shares for details.

Minimum value of shareholding

If you partially redeem your Shares and this results in a residual shareholding that is less than the minimum
initial investment amount stated in paragraph 10.2 of this Singapore Prospectus, the Fund reserves the right
to compulsorily redeem your residual shareholding.

Pricing basis

All dealings in Shares will be on a forward pricing basis.

Under normal circumstances, instructions received by the dealing cut-off time on a Business Day will be
dealt with on the same Business Day at the next calculated Net Asset Value of the relevant Sub-Fund and
deducting a redemption fee (if any, as described in paragraph 6 of this Singapore Prospectus). Instructions

received after such time will be executed on the next Business Day in accordance with the Net Asset Value
calculated on such day.
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Numerical example of calculation of redemption proceeds

The net redemption proceeds based on a redemption of 1,000 Shares at a notional redemption price of
USDO0.95 and no redemption fee is calculated as follows:

1,000 Shares X USD0.95 = USD950
Redemption request Redemption price (= Net Asset Gross redemption proceeds
Value per Share)
USD950 - USD0.00 = USD950.00
Gross redemption proceeds Redemption fee Net redemption proceeds

Please note that the actual redemption price will vary in line with the Net Asset Value per Share of the relevant class
and the redemption fee may differ for different classes as described in paragraph 6 of this Singapore Prospectus. The
above example is for illustrative purposes only and is not a forecast or indication of any expectation of performance.

Payment of redemption proceeds

Contract notes will normally be issued within 24 hours of the price being determined. Settlement will
normally be made by electronic bank transfer. The Management Company will aim to make settlement
payments within three Business Days (and not exceeding five Business Days) after receipt of written
instructions. Exceptions currently apply in relation to the Sub-Funds listed below.

Sub-Funds for which settlement will normally be made within five Business Days
Fidelity Funds — Asian High Yield Fund
Fidelity Funds — India Focus Fund

If in exceptional circumstances it is not possible to make the payment within the relevant period, then
payment will be made as soon as reasonably practicable but without interest. In addition, different settlement
periods may apply if settlement is made via local correspondent banks, paying agents or other agents.
Settlement amounts may be subject to bank charges levied by the Shareholder’s own (or a correspondent)
bank. Payment will be made in one of the principal dealing currencies of the relevant class of Share or may
also be made in one of the major freely convertible currencies if requested by the Shareholder(s) at the time
of instruction. Normally, the Management Company and/or the relevant Distributor do not accept from, or
make payments to, persons other than the registered Shareholder or any of the joint Shareholders.

Details of the redemption of Shares are set out under “How to Sell Shares”, Part I1 (2.2.2) of the Luxembourg
Prospectus.

SWITCHING BETWEEN SUB-FUNDS

You may switch some or all of your Shares in one Sub-Fund or class of Shares into another Sub-Fund or
class of Shares if you satisfy the applicable minimum investment requirements for the existing and new
Sub-Funds or class of Shares, as described in “Classes of Shares”, Part II (2.1) of the Luxembourg Prospectus
(including the minimum amounts set out in paragraph 10.2 of the Singapore Prospectus). Please note that
applications for switching may be rejected to avoid market timing as described at paragraph 24.6 of this
Singapore Prospectus.

Please note that the Shares subscribed in Singapore may only be switched into the classes of the Sub-Funds
offered pursuant to this Singapore Prospectus. Furthermore, investors of:

. Class A Shares may switch into the Shares of any other class (save for Class RY Shares) of the same/
another Sub-Fund;

. Class I, Class S and Class Y Shares may only switch into the Class I, Class S and Class Y Shares
respectively of another Sub-Fund;

. Class SR Shares may only switch into the Class SR Shares of the same/another Sub-Fund; and

. Class RY Shares are not permitted to switch their Shares.
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Instructions to switch Shares should be addressed to the Singapore Representative or the Management
Company. Switch instructions may also be given by fax. The instructions must contain full account details
and the number or value of Shares to be switched between named Sub-Funds.

Under normal circumstances, switching instructions received by the dealing cut-off time on a Business day
will be dealt with on the same Business Day at the next calculated Net Asset Value for each of the relevant
Sub-Funds and deducting a switching charge (if any, as described in paragraph 6 of this Singapore Prospectus).

Details on the switching of Shares are set out under “How to Switch”, Part II (2.2.3) of the Luxembourg
Prospectus.

ANTI-MONEY LAUNDERING AND COUNTERING OF TERRORIST FINANCING

In order to comply with relevant regulations aimed at the prevention of money laundering and the countering
of terrorist financing, the Singapore Representative, the Fund or the Management Company will require
detailed verification of identity including but not limited to a national identification number, date of birth,
residential address and occupation/business from all investors in relation to any dealings in Shares. Sight
of original documents or true certified copies may be required and this applies to each sole/joint investor.

The request for information may be made at the time of the application for Shares and/or subsequently, for
the periodic updating of records. Additional information (including the source of the funds and identity
of any beneficial owners) may be required to support the verification of information and completion of
adequate due diligence. If you delay or fail to produce any information required for verification purposes,
your dealing request may be rejected. In such event, subscription monies will be returned without interest
to the account from which the monies were originally debited, and in relation to a redemption, no Shares
will be redeemed or monies paid to you.

Existing Shareholders with an account but who has not had any investments in the Sub-Fund in the account
and transacted in the account for at least six months may be required to provide updated information
related to verification of identity before any additional transactions may be undertaken.

OBTAINING PRICE INFORMATION

The last available Net Asset Value of the Shares for each Business Day will be published on Bloomberg,
www.fundinfo.com and may also be posted on the Singapore Representative’s website at www.fidelity.com.sg.
See “How to Buy Shares”, Part II (2.2.1) of the Luxembourg Prospectus for details. The Net Asset Value will
be published in the classs currency of denomination and, at the discretion of the Singapore Representative, in
Singapore Dollars (at the applicable exchange rate). The latter is indicative only and may vary due to exchange
rate fluctuations.

NET ASSET VALUE AND SWING PRICING
Calculation of the Net Asset Value

The provisions relating to the method of computation of the Net Asset Value of a Sub-Fund/Class and the
valuation rules are set out under “Calculation of the Net Asset Value”, Part II (2.3) of the Luxembourg
Prospectus.

Price adjustment policy (swing pricin

Large transactions in or out of a Sub-Fund can create “dilution” of a Sub-Fund’s assets because the price
at which an investor buys or sells Shares in a Sub-Fund may not entirely reflect the dealing and other
costs that arise when the portfolio manager has to trade in securities to accommodate large cash inflows or
outflows. In order to counter this and enhance the protection of existing Shareholders, the Board and/or the
Management Company has adopted a swing pricing policy to counter the impact of dealing and other costs
on occasions when these are deemed to be significant, and allow price adjustments as part of the regular
daily valuation process. The policy is reviewed on an annual basis.
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If on any dealing day the aggregate net transactions in Shares of any of the Sub-Funds exceed a threshold set
by the Board from time to time for each Sub-Fund, the asset value may be adjusted upwards or downwards
as applicable to reflect the costs (the “Costs”) that may be deemed to be incurred in liquidating or
purchasing investments to satisfy net daily transactions at Sub-Fund level. These Costs may include but are
not limited to spreads, brokerage fees, transaction tax, commission and transaction costs. The threshold is
set by the Board and or the Management Company taking into account factors such as the prevailing market
conditions, the estimated dilution Costs and the size of the Sub-Funds, the application of which will be
triggered mechanically and on a consistent basis. The adjustment will be upwards when the net aggregate
transactions result in net subscriptions flows. The adjustment will be downwards when the net aggregate
transactions result in net redemption flows. The adjusted asset value will be applicable to all transactions
on that day.

Some of the Sub-Funds are currently co-managed, the aggregated groups of assets are referred to as a
‘pool’. Individual Sub-Funds may have their assets invested via one or more pools. For the purposes
of operating a price adjustment policy, the Board may decide that a threshold for adjusting prices be
established at pool level.

The price adjustment, based on both normal net dealings and market volatility, will not exceed
2% of the original Net Asset Value. The actual level of adjustment will be set periodically by a
dedicated committee, to which the Board has delegated specific powers. However, whilst the price
adjustment is normally not expected to exceed 2%, the Board and/or the Management Company
may decide to increase this adjustment limit in exceptional circumstances (such as high net dealings
or high market volatility) to protect Shareholders’ interests. As any such price adjustment will be
dependent on aggregate net transactions in Shares, it is not possible to accurately predict whether
it will occur at any future point in time and consequently how frequently it will need to be made.
Shareholders will be notified of such a decision to increase this adjustment limit via notice on www.
fidelityinternational.com.

SUSPENSION OF THE CALCULATION OF THE NET ASSET VALUE AND ISSUE, ALLOCATION,
CONVERSION, REDEMPTION AND REPURCHASE OF SHARES

The Board or the Management Company may, in consultation with the Depositary and having regard to
the best interest of the Shareholders, suspend the determination of the Net Asset Value of Shares of any
Sub-Fund, the issue of such Shares, the switching of such Shares and the redemption of such Shares in the
circumstances described in “Temporary Suspension of Determination of Net Asset Value and of the Issue,
Switching and Redemption of Shares”, Part 11 (2.6) of the Luxembourg Prospectus.

RESTRICTIONS ON BUYING, SUBSCRIBING AND SWITCHING INTO CERTAIN SUB-FUNDS

The Board and/or the Management Company may decide to partially or totally close a Sub-Fund or Share
class to all buys, subscription or switches in from new investors. There will be no closure to redemptions or
switches out unless suspended as stated in paragraph 16 of this Singapore Prospectus.

Such eventswill be indicated on the website www.fidelityinternational.com and the Singapore Representative’s
website. Shareholders and potential investors should confirm with the Management Company or the
Distributors or check the websites for the current status of the Sub-Funds or class of Shares. Once closed,
a Sub-Fund or a class of Shares will not be re-opened until, in the opinion of the Board, the circumstances
which required closure no longer apply.

PERFORMANCE OF THE SUB-FUNDS

Please see the “PERFORMANCE OF THE SUB-FUNDS OF FIDELITY FUNDS” distributed with this
Singapore Prospectus for the Sub-Funds’ performance. This is issued by the Singapore Representative.

SOFT COMMISSIONS
The Investment Manager, any of its delegates and/or any of their Connected Persons may effect transactions

by or through the agency of another person with whom the Investment Manager, any of its delegates and/or
any of their Connected Persons have an arrangement under which that party will from time to time provide
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to or procure for the Investment Manager, any of its delegates and/or any of their Connected Persons goods,
services or other benefits (such as research and advisory services, where permitted by regulation only)
(“soft dollar arrangements”), the nature of which is such that their provision can reasonably be expected
to benefit the Fund as a whole and may contribute to an improvement in the Fund’s performance and that
of the Investment Manager or any of its delegates in providing services to the Fund and for which no direct
payment is made but instead the Investment Manager, any of its delegates and/or any of their Connected
Persons undertake to place business with that party. For the avoidance of doubt, such goods and services do
not include travel, accommodation, entertainment, general administrative goods or services, general office
equipment or premises, membership fees, employee salaries or direct money payments. Periodic disclosure
is made in the annual report of the Fund in the form of a statement describing the soft dollar policy and
practices of the Investment Manager or its delegates, including a description of goods and services received
by them and/or any of their Connected Persons.

The Investment Manager, any of its delegates and/or any of their Connected Persons shall not retain the
benefit of any cash commission rebate (being cash commission repayment made by a broker or dealer to
the Investment Manager, any of its delegates and/or any of their Connected Persons) paid or payable from
any such broker or dealer in respect of any business placed with such broker or dealer by the Investment
Manager, any delegates and/or any of their Connected Persons for or on behalf of the Fund. Any such cash
commission rebate received from any such broker or dealer shall be held by the Investment Manager, any
of its delegates and/or any of their Connected Persons for the account of the Fund. Brokerage rates will not
be excessive of customary brokerage rates. All transactions will be done with best execution. The availability
of soft dollar arrangements may not be the sole or primary purpose to perform or arrange transaction with
such broker or dealer.

CONFLICTS OF INTEREST

Except as described in this Singapore Prospectus and/or the Luxembourg Prospectus, no commissions,
discounts, brokerage or other special terms have been granted by the Fund or the Management Company in
relation to Shares issued or to be issued by the Fund; on any issue or sale of Shares a Distributor (including
the General Distributor) may, out of its own funds or out of the initial charges, if any, pay commissions
or other fees and charges on applications received through brokers and other professional agents or grant
discounts.

The Fund, together with other funds advised or managed by the Investment Manager, may place orders for
the purchase or sale of securities with affiliates of the Investment Manager and other Connected Persons,
provided that, among other conditions, they can reasonably be expected to execute the transaction on terms
as favourable as could be expected to be obtained from other brokers, qualified to execute the transaction
and at commission rates comparable to those which would have been charged by such other brokers.
Orders are allocated on a pro-rata basis between different Sub-Funds investing in the same assets when
there is insufficient supply.

Subject to the receipt of best execution, the Fund may take into account the sale of Shares by brokers and
dealers when selecting them for the execution of transactions.

Foreign exchange transactions for investors of the Fund may be effected on an arm’ length basis by or
through FIL Group companies from which a benefit may be derived by such companies.

The Investment Manager may also provide investment management and advisory services to other FIL
Group mutual funds and unit trusts, institutional and private investors.

The Investment Manager may receive investment advice from, and act upon the advice of, any Connected
Person of the Investment Manager or any other third party adviser. Moreover, the Investment Manager may
sub-delegate investment management activities to any Connected Person of the Investment Manager or any
other eligible entity under applicable regulation. The Investment Manager shall remain responsible for the
proper performance by such entity of those responsibilities.

Further details, including conflicts of interest relating to the Depositary, are set out in the Luxembourg
Prospectus, in particular, under “Administration Details, Charges and Expenses”, Part IV.
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REPORTS

The Funds financial year ends on 30 April each year. The Fund’s annual report incorporating financial
statements is published within four months after the end of the financial year and at least two weeks
before the annual general meeting of Shareholders. The Fund publishes a semi-annual unaudited financial
report, containing a list of each Sub-Fund’s holdings and their market values, within two months of the
date to which it is made up. Details on the Fund’s annual report (incorporating the financial statements)
and the unaudited semi-annual financial report are set out under “Meetings, Reports and Shareholder
Communication”, Part 111 (3.2) of the Luxembourg Prospectus.

Copies of all reports are available at the office of the Singapore Representative during normal Singapore
business hours.

CERTAIN SINGAPORE TAX CONSIDERATIONS

Investors should be aware that the taxation of distributions by the Fund and gains on redemption or
divestment of the Shares derived by an investor will depend on the particular situation of the investor.
Investors who are in doubt of their tax position should consult their own independent tax advisers
concerning the tax consequences of their particular situation.

QUERIES AND COMPLAINTS

You may contact the Singapore Representative at 65-6511-2200 if you have any queries or complaints
regarding Fidelity Funds or any Sub-Fund.

OTHER INFORMATION

Use and types of financial derivative instruments

All Sub-Funds may use various financial derivative instruments to reduce risks or costs or to generate
additional capital or income in order to meet their investment objectives. Financial derivative instruments
may be used for investment purposes and/or to implement more complex strategies as further described
in their respective investment objectives, depending on the circumstances and the purposes for which the
derivatives are used. Entering into financial derivatives instruments for investment purposes may, to some
extent, impact the risk profile of a Sub-Fund.

While the judicious use of derivative instruments by experienced investment advisers such as the Investment
Manager can be beneficial, derivative instruments also involve risks different from, and, in certain cases,
greater than, the risks associated with more traditional investments. Please refer to “Derivatives/Counterparty
Related Risks”, Part T ((1.2)(VI)) of the Luxembourg Prospectus for the risks relating to the use of financial
derivative instruments (which include risks relating to valuation, liquidity, basis, leverage, counterparty
credit, settlement, legal, short positions, high leverage, and active currency positions). In that section, you
will also find disclosures on risks that are specific to certain types of derivative instruments (like credit
default swaps, foreign exchange forward contracts, forward contracts and contracts for difference, futures,
inflation swaps, interest rate swaps, put/call options and warrants, swaptions and total return swaps).

Please also refer to “Total Return Swaps and other Financial Derivative instruments with similar characteristics”,
Part V (5.1(G)) of the Luxembourg Prospectus for information on the use of Total Returns Swaps or other
Financial Derivative Instruments with similar characteristics by the Sub-Funds.

Risk management procedures

The Management Company will ensure that the risk management and compliance procedures are adequate
and has been or will be implemented, and that it has the necessary expertise to manage the risk relating to
the use of financial derivative instruments. You may obtain supplementary information relating to the risk
management methods employed by the Fund or the Management Company including the quantitative limits
that are applied and any recent developments in the risk and yield characteristics of the main categories
of investments from the Management Company or the Singapore Representative. Further information
on the risk management procedures is set out in “Risk Management Procedures”, Part V (5.1(C)) of the
Luxembourg Prospectus.
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Global exposure relating to derivative instruments and leverage

Unless otherwise specified in the Notes column of the table in paragraph 5.1 of this Singapore Prospectus
under the title “Global Exposure”, the method used to calculate the global exposure relating to financial
derivative instruments for each Sub-Fund is the commitment approach (please refer to “Global Exposure
relating to Derivative Instruments and Leverage”, Part V (5.1(D)) of the Luxembourg Prospectus for further
details). For the Sub-Funds using the absolute VaR approach, the VaR limits were selected as they were
appropriate taking into consideration the investment objective, investment strategy and key risk factors of
the relevant Sub-Fund. For Sub-Funds which global exposure is monitored using the VaR methodology,
leverage is determined using the sum of the notionals (expressed as a sum of positive values) of all financial
derivatives instruments used. Shareholders should be aware that (i) a higher level of expected leverage does
not automatically infer a higher level of investment risk; and (ii) the expected level of leverage may include
leverage generated by the use of derivatives for hedging purposes.

Further information on the management of collateral is set out in “Management of collateral for Securities
Lending, Repurchase and OTC Financial Derivative Transactions”, Part V (5.1(F)). of the Luxembourg
Prospectus.

Securities lending and repurchase transactions

The Investment Manager may for the purpose of efficient portfolio management, (a) enter, either as
purchaser or seller, into repurchase transactions (opérations a réméré) and reverse repurchase and
repurchase agreements transactions (operations de prise/mise en pension) and (b) engage in securities
lending transactions.

You should refer to “Risks relating to Securities Lending” and “Risks relating to Repurchase and Reverse
Repurchase Transactions”, Part I (1.2 (7) and (8)) of the Luxembourg Prospectus for information on the risks
relating to securities lending and repurchase and reverse repurchase transactions, and “Securities Lending
and Borrowing and Repurchase and Reverse Repurchase Transactions” and “Management of collateral for
Securities Lending, Repurchase and OTC Financial Derivative Transactions”, Part V (5.1 (E) and (F)) of the
Luxembourg Prospectus for information on the types, purpose, limits and conditions of such transactions,
the management of collateral, and the allocation of revenue generated.

As of 1 October 2021, the Fund does not intend to lend the securities of its Sub-Funds to its related
corporations.

All revenues generated from securities lending transactions will be allocated to the relevant Sub-Funds net
of the fees paid to the Investment Manager and the securities lending agent. The Fund has appointed Brown
Brothers Harriman & Co., a New York limited partnership with an office in Boston, Massachusetts and
Citibank N.A., London Branch (both a “Lending Agent”) to carry out the securities lending transactions
and the management of the collateral. Neither Lending Agent is an affiliate of the Investment Manager.
87.5% of the gross revenue arising from securities lending transactions are returned to the Sub-Funds,
while a 12.5% fee is paid to the Lending Agent. Such allocation may change from time to time.

Commodities exposure

As of 1 October 2021, the below list of Sub-Funds may invest in commodity exchange-traded funds,
exchange-traded commodities, or commodity-linked financial derivative instruments where the underlying
may be a commodity or commodity index. Commodity sectors where exposures may be achieved
include but are not limited to precious metals, base metals, energy, agriculture and livestock. Individual
commodities within a specific commodity sector may be highly correlated with each other and correlation
may be determined based on the price trends and historical returns of these individual commodities.

. Fidelity Funds — Asia Pacific Multi Asset Growth & Income Fund

. Fidelity Funds — Global Multi Asset Defensive Fund

. Fidelity Funds — Global Multi Asset Dynamic Fund

. Fidelity Funds — Global Multi Asset Growth & Income Fund

. Fidelity Funds — Greater China Multi Asset Growth & Income Fund
. Fidelity Funds — SMART Global Defensive Fund
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Foreign Account Tax Compliance Act and OECD Common Reporting Standard

Foreign Account Tax Compliance Act and the Organisation for Economic Co-operation and Development
Common Reporting Standard may result in the Fund having to obtain mandatory information on investors
and to make disclosures of such information to regulators. You should refer to “Foreign Account Tax
Compliance Act (“FATCA”)” and “OECD Common Reporting Standard (“CRS”)”, Part III (3.3) and “Risk
associated with Foreign Account Tax Compliance Act (“FATCA”)”, Part I (1.2(I1)) of the Luxembourg
Prospectus for further information. You should consult your own tax advisers regarding any potential
obligations that may be imposed on you.

Liguidation

In the event that for any reason the aggregate value of the Shares of a given Sub-Fund or class of Shares is
below USD 50,000,000 (or its equivalent) or if a change in the economic or political situation relating to the
Sub-Fund or the class of Shares concerned or if the interests of the Shareholders would justify it, the Board
may decide to liquidate the Sub-Fund or class of Shares concerned. Please refer to “Liquidation of Fidelity
Funds, Funds and Classes of Shares”, Part III (3.5) of the Luxembourg Prospectus for details.

Sustainable Investing

Fidelity considers Sustainability Risks across all asset classes and Sub-Funds, unless otherwise stated.
Sustainability Risks refers to an environmental (E), social (S) or governance (G) (collectively, “ESG™) event,
or condition that, if it occurs, could cause an actual or a potential material negative impact on the value of
the investment. You should refer to “Sustainable Investing”, Part I (1.3) of the Luxembourg Prospectus for
details.

Other material information
You should read the Luxembourg Prospectus for further disclosures and terms relating to the Fund,

Sub-Funds and the Shares, including (without limitation) market timing and excessive trading practices,
co-management of assets, and data protection.
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LIST OF SHARE CLASSES OFFERED UNDER THIS SINGAPORE PROSPECTUS

The list of Share classes and the related information below is valid as at 29 October 2021. Such list may be updated

from time to time.

Growth & Income Fund A-MINCOME(G)-
USD

Annual
management Annual
Share class name ISIN number |Launch date 8 distribution
fee rate fee rate (%)
(AMF) (%)
Fidelity Funds — America Fund A-ACC-AUD LU0963029086 | 30/08/2013 1.50 n/a
(hedged)
Fidelity Funds — America Fund A-ACC-USD LU0251131958 | 03/07/2006 1.50 n/a
Fidelity Funds — America Fund A-SGD LU0251142724 | 15/05/2006 1.50 n/a
Fidelity Funds — America Fund A-SGD (hedged) | LU0742534661 | 12/03/2012 1.50 n/a
Fidelity Funds — America Fund A-USD LU0048573561 | 01/10/1990 1.50 n/a
Fidelity Funds — America Fund SR-ACC-SGD | LU1235257950 | 12/06/2015 1.30 n/a
Fidelity Funds — America Fund SR-ACC-SGD | LU1235260079 | 12/06/2015 1.30 n/a
(hedged)
Fidelity Funds — America Fund SR-ACC-USD | LU1235258255 | 12/06/2015 1.30 n/a
Fidelity Funds — America Fund Y-ACC-USD LU0318939179 | 22/10/2007 0.80 n/a
Fidelity Funds — American Growth Fund LU0077335932 | 30/06/1997 1.50 n/a
A-USD
Fidelity Funds — ASEAN Fund A-SGD LU0251143029 | 15/05/2006 1.50 n/a
Fidelity Funds — ASEAN Fund A-USD LU0048573645 | 01/10/1990 1.50 n/a
Fidelity Funds — ASEAN Fund Y-SGD LU2219352098 | 18/08/2021 0.80 n/a
Fidelity Funds — ASEAN Fund Y-ACC-SGD LU2219351959 | 18/08/2021 0.80 n/a
Fidelity Funds — ASEAN Fund Y-ACC-USD LU0346390510 | 25/03/2008 0.80 n/a
Fidelity Funds — ASEAN Fund Y-USD LU0936575439 | 25/09/2013 0.80 n/a
Fidelity Funds — Asia Pacific Dividend Fund LU0205439572 | 16/12/2004 1.50 n/a
A-USD
Fidelity Funds — Asia Pacific Dividend Fund LU1273509064 | 20/08/2015 0.80 n/a
Y-ACC-USD
Fidelity Funds — Asia Pacific Multi Asset LU1366333414 | 31/05/2016 1.25 n/a
Growth & Income Fund A-ACC-USD
Fidelity Funds — Asia Pacific Multi Asset LU1560650480 | 23/02/2017 1.25 n/a
Growth & Income Fund A-HMDIST(G)-AUD
(AUD/USD hedged)
Fidelity Funds — Asia Pacific Multi Asset LU1883994102 | 12/12/2018 1.25 n/a
Growth & Income Fund A-MCDIST(G)-SGD
(SGD/USD hedged)
Fidelity Funds — Asia Pacific Multi Asset LU1509826936 | 22/11/2016 1.25 n/a
Growth & Income Fund A-MCDIST(G)-USD
Fidelity Funds — Asia Pacific Multi Asset LU1439102457 | 23/02/2017 1.25 n/a
Growth & Income Fund A-MINCOME(G)-
SGD
Fidelity Funds — Asia Pacific Multi Asset LU1439102374 | 23/02/2017 1.25 n/a
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Annual
¢ Annual
Share class name ISIN number | Launch date | " 8o <M Gistribution
fee rate fee rate (%)
(AMF) (%)
Fidelity Funds — Asia Pacific Multi Asset LU2057168234 | 23/10/2019 1.25 n/a
Growth & Income Fund A-MINCOME(G)-
SGD (SGD/USD hedged)
Fidelity Funds — Asia Pacific Opportunities LU0345361124 | 18/02/2008 1.50 n/a
Fund A-ACC-Euro
Fidelity Funds — Asia Pacific Opportunities LU2177674079 | 24/06/2020 1.50 n/a
Fund A-ACC-SGD (hedged)
Fidelity Funds — Asia Pacific Opportunities LU2008162690 | 12/06/2019 1.50 n/a
Fund A-ACC-USD
Fidelity Funds — Asia Pacific Strategic Income | LU1313547892 | 30/11/2015 1.00 n/a
Fund A-ACC-USD
Fidelity Funds — Asia Pacific Strategic Income | LU1345484106 | 29/01/2016 1.00 n/a
Fund A-HMDIST(G)-AUD (hedged)
Fidelity Funds — Asia Pacific Strategic Income | LU1509826852 | 22/11/2016 1.00 n/a
Fund A-MCDIST(G)-USD
Fidelity Funds — Asia Pacific Strategic Income | LU1345483041 | 29/01/2016 1.00 n/a
Fund A-MINCOME(G)-SGD
Fidelity Funds — Asia Pacific Strategic Income | LU1817858373 | 25/07/2018 1.00 n/a
Fund A-MINCOME(G)-SGD (SGD/USD
hedged)
Fidelity Funds — Asia Pacific Strategic Income | LU1345482746 | 29/01/2016 1.00 n/a
Fund A-MINCOME(G)-USD
Fidelity Funds — Asian Bond Fund LU0605512275 | 18/04/2011 0.75 n/a
A-ACC-USD
Fidelity Funds — Asian Bond Fund LU0605512192 | 24/06/2015 0.75 n/a
A-Euro (hedged)
Fidelity Funds — Asian Bond Fund LU1371569549 | 03/03/2016 0.75 n/a
A-HMDIST(G)-AUD (hedged)
Fidelity Funds — Asian Bond Fund LU2262856953 | 16/12/2020 0.75 n/a
A-HMDIST(G)-RMB (hedged)
Fidelity Funds — Asian Bond Fund LU2317111552 | 23/06/2021 0.75 n/a
A-MCDIST(G)-HKD
Fidelity Funds — Asian Bond Fund LU2156567054 | 22/04/2020 0.75 n/a
A-MCDIST(G)-USD
Fidelity Funds — Asian Bond Fund LU0605512432 | 18/04/2011 0.75 n/a
A-MDIST-USD
Fidelity Funds — Asian Bond Fund LU1371569465 | 03/03/2016 0.75 n/a
A-MINCOME(G)-HKD
Fidelity Funds — Asian Bond Fund LU1420312487 | 13/06/2016 0.75 n/a
A-MINCOME(G)-SGD (hedged)
Fidelity Funds — Asian Bond Fund LU1371569200 | 03/03/2016 0.75 n/a
A-MINCOME(G)-USD
Fidelity Funds — Asian Bond Fund LU1817858290 | 23/05/2018 0.40 n/a
[-QDIST-SGD (hedged)
Fidelity Funds — Asian Bond Fund LU2242162381 | 14/10/2020 0.40 n/a

Y-ACC-CHF (hedged)
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Annual
manacement Annual
Share class name ISIN number | Launch date | " 8o <M Gistribution
fee rate fee rate (%)
(AMF) (%)
Fidelity Funds — Asian Bond Fund LU0605512606 | 18/04/2011 0.40 n/a
Y-ACC-USD
Fidelity Funds — Asian Bond Fund LU1881786690 | 26/09/2018 0.40 n/a
Y-Euro (hedged)
Fidelity Funds — Asian Bond Fund LU2296468189 | 10/02/2021 0.40 n/a
Y-MINCOME(G)-USD
Fidelity Funds — Asian Bond Fund LU1284738405 | 15/09/2015 0.40 n/a
Y-QDIST-USD
Fidelity Funds — Asian Equity Fund LU0605512861 | 07/06/2011 0.80 n/a
S-ACC-SGD
Fidelity Funds — Asian High Yield Fund LU0286668966 | 02/04/2007 1.00 n/a
A-ACC-Euro
Fidelity Funds — Asian High Yield Fund LU0286668453 | 02/04/2007 1.00 n/a
A-ACC-USD
Fidelity Funds — Asian High Yield Fund LU0575482749 | 10/01/2011 1.00 n/a
A-Euro (hedged)
Fidelity Funds — Asian High Yield Fund LU1046420631 | 09/04/2014 1.00 n/a
A-HMDIST(G)-AUD (hedged)
Fidelity Funds — Asian High Yield Fund LU0532244745 | 18/08/2010 1.00 n/a
A-MDIST-HKD
Fidelity Funds — Asian High Yield Fund LU0286669774 | 28/01/2010 1.00 n/a
A-MDIST-SGD (hedged)
Fidelity Funds — Asian High Yield Fund LU0286669428 | 02/04/2007 1.00 n/a
A-MDIST-USD
Fidelity Funds — Asian High Yield Fund LU1235294219 | 03/06/2015 1.00 n/a
A-MINCOME(G)-SGD (hedged)
Fidelity Funds — Asian High Yield Fund LU0937949237 | 18/06/2013 1.00 n/a
A-MINCOME(G)-USD
Fidelity Funds — Asian High Yield Fund LU0605512788 | 13/04/2011 1.00 n/a
A-MINCOME-USD
Fidelity Funds — Asian High Yield Fund LU0831375760 | 16/10/2012 1.00 n/a
A-RMB (hedged)
Fidelity Funds — Asian High Yield Fund LU1261430794 | 07/08/2015 0.65 n/a
Y-ACC-Euro
Fidelity Funds — Asian High Yield Fund LU1046422256 | 09/04/2014 0.65 n/a
Y-ACC-SGD (hedged)
Fidelity Funds — Asian High Yield Fund LU0370790650 | 21/07/2008 0.65 n/a
Y-ACC-USD
Fidelity Funds — Asian High Yield Fund LU0575482582 | 10/01/2011 0.65 n/a
Y-Euro (hedged)
Fidelity Funds — Asian High Yield Fund LU1273507365 | 20/08/2015 0.65 n/a
Y-MDIST-HKD
Fidelity Funds — Asian High Yield Fund LU1273507449 | 20/08/2015 0.65 n/a
Y-MDIST-SGD (hedged)
Fidelity Funds — Asian High Yield Fund LU1273507282 | 20/08/2015 0.65 n/a

Y-MDIST-USD
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Annual
manacement Annual
Share class name ISIN number | Launch date | " 8o <M Gistribution
fee rate fee rate (%)
(AMF) (%)
Fidelity Funds — Asian High Yield Fund LU1284734750 | 15/09/2015 0.65 n/a
Y-MINCOME-USD
Fidelity Funds — Asian Smaller Companies LU0702159772 | 07/12/2011 1.50 n/a
Fund A-ACC-Euro
Fidelity Funds — Asian Smaller Companies LU1166156734 | 26/01/2015 1.50 n/a
Fund A-ACC-SGD
Fidelity Funds — Asian Smaller Companies LU0702159699 | 07/12/2011 1.50 n/a
Fund A-ACC-USD
Fidelity Funds — Asian Smaller Companies LU0702159426 | 07/12/2011 1.50 n/a
Fund A-Euro
Fidelity Funds — Asian Smaller Companies LU0702159343 | 07/12/2011 1.50 n/a
Fund A-USD
Fidelity Funds — Asian Smaller Companies LU1261430877 | 07/08/2015 0.80 n/a
Fund Y-ACC-Euro
Fidelity Funds — Asian Smaller Companies LU0702159939 | 07/12/2011 0.80 n/a
Fund Y-ACC-USD
Fidelity Funds — Asian Smaller Companies LU1273507522 | 20/08/2015 0.80 n/a
Fund Y-Euro
Fidelity Funds — Asian Smaller Companies LU1273507795 | 20/08/2015 0.80 n/a
Fund Y-USD
Fidelity Funds — Asian Special Situations Fund | LU0054237671 | 03/10/1994 1.50 n/a
A-USD
Fidelity Funds — Asian Special Situations Fund | LU1235260665 | 12/06/2015 1.30 n/a
SR-ACC-SGD
Fidelity Funds — Asian Special Situations Fund | LU0346390601 | 17/03/2008 0.80 n/a
Y-ACC-USD
Fidelity Funds — Australian Diversified Equity | LU0048574536 | 06/12/1991 1.50 n/a
Fund A-AUD (formerly known as Fidelity
Funds — Australia Fund A-AUD)
Fidelity Funds — Australian Diversified Equity | LU0346392649 | 25/03/2008 0.80 n/a
Fund Y-ACC-AUD (formerly known as Fidelity
Funds — Australia Fund Y-ACC-AUD)
Fidelity Funds — China Consumer Fund LU1046420391 | 09/04/2014 1.50 n/a
A-ACC-AUD (hedged)
Fidelity Funds — China Consumer Fund LU0594300096 | 23/02/2011 1.50 n/a
A-ACC-Euro
Fidelity Funds — China Consumer Fund LU0605514214 | 13/04/2011 1.50 n/a
A-ACC-HKD
Fidelity Funds — China Consumer Fund LU0594300179 | 23/02/2011 1.50 n/a
A-ACC-USD
Fidelity Funds — China Consumer Fund LU0594300252 | 23/02/2011 1.50 n/a
A-Euro
Fidelity Funds — China Consumer Fund LU0594300336 | 23/02/2011 1.50 n/a
A-GBP
Fidelity Funds — China Consumer Fund LU0650527681 | 01/08/2011 1.50 n/a

A-SGD
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Annual
ment Annual
Share class name ISIN number | Launch date | o8¢ distribution
fee rate fee rate (%)
(AMF) (%)
Fidelity Funds — China Consumer Fund LU0594300419 | 23/02/2011 1.50 n/a
A-USD
Fidelity Funds — China Consumer Fund LU0594300500 | 23/02/2011 0.80 n/a
Y-ACC-USD
Fidelity Funds — China Focus Fund LU0318931192 | 24/09/2007 1.50 n/a
A-ACC-Euro
Fidelity Funds — China Focus Fund LU0737861699 | 09/02/2012 1.50 n/a
A-ACC-HKD
Fidelity Funds — China Focus Fund LU1224709979 | 19/05/2015 1.50 n/a
A-ACC-USD
Fidelity Funds — China Focus Fund A-GBP LU0200822756 | 04/10/2004 1.50 n/a
Fidelity Funds — China Focus Fund A-SGD LU0287142896 | 02/04/2007 1.50 n/a
Fidelity Funds — China Focus Fund A-USD LU0173614495 | 18/08/2003 1.50 n/a
Fidelity Funds — China Focus Fund LU1235261390 | 12/06/2015 1.30 n/a
SR-ACC-SGD
Fidelity Funds — China Focus Fund LU0936575868 | 12/09/2013 0.80 n/a
Y-ACC-Euro
Fidelity Funds — China Focus Fund LU0346390866 | 17/03/2008 0.80 n/a
Y-ACC-USD
Fidelity Funds — China Focus Fund Y-GBP LU0457959939 | 26/10/2009 0.80 n/a
Fidelity Funds — China Focus Fund Y-SGD LU1295421793 | 05/10/2015 0.80 n/a
Fidelity Funds — China Focus Fund Y-USD LU0936576080 | 25/09/2013 0.80 n/a
Fidelity Funds — China Government Bond LU2386384965 | 11/01/2022 0.50 n/a
Fund A-ACC-Euro
Fidelity Funds — China Government Bond LU2386386234 | 11/01/2022 0.50 n/a
Fund A-ACC-Euro (hedged)
Fidelity Funds — China Government Bond LU2386385004 | 11/01/2022 0.50 n/a
Fund A-ACC-RMB
Fidelity Funds — China Government Bond LU2386385186 | 11/01/2022 0.50 n/a
Fund A-ACC-USD
Fidelity Funds — China Government Bond LU2386385269 | 11/01/2022 0.50 n/a
Fund A-MINCOME(G)-RMB
Fidelity Funds — China Government Bond LU2386385343 | 11/01/2022 0.50 n/a
Fund A-MINCOME(G)-SGD (hedged)
Fidelity Funds — China Government Bond LU2386386317 | 11/01/2022 0.50 n/a
Fund A-MINCOME(G)-USD
Fidelity Funds — China Government Bond LU2386385855 | 11/01/2022 0.30 n/a
Fund Y-ACC-Euro
Fidelity Funds — China Government Bond LU2386386580 | 11/01/2022 0.30 n/a
Fund Y-ACC-Euro (hedged)
Fidelity Funds — China Government Bond LU2386386077 | 11/01/2022 0.30 n/a
Fund Y-ACC-RMB
Fidelity Funds — China Government Bond LU2386385939 | 11/01/2022 0.30 n/a
Fund Y-ACC-USD
Fidelity Funds — China Government Bond LU2386386150 | 11/01/2022 0.30 n/a

Fund Y-MINCOME(G)-RMB
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Fidelity Funds — China Government Bond LU2386386663 | 11/01/2022 0.30 n/a
Fund Y-MINCOME(G)-USD
Fidelity Funds — China High Yield Fund LU2034656020 | 14/08/2019 1.20 n/a
A-ACC-Euro (Euro/USD hedged)
Fidelity Funds — China High Yield Fund LU1313547462 | 30/11/2015 1.20 n/a
A-ACC-USD
Fidelity Funds — China High Yield Fund LU1345482316 | 29/01/2016 1.20 n/a
A-HMDIST(G)-AUD (hedged)
Fidelity Funds — China High Yield Fund LU1345481854 | 29/01/2016 1.20 n/a
A-MINCOME(G)-HKD (hedged)
Fidelity Funds — China High Yield Fund LU1345482076 | 29/01/2016 1.20 n/a
A-MINCOME(G)-SGD (hedged)
Fidelity Funds — China High Yield Fund LU1345481698 | 29/01/2016 1.20 n/a
A-MINCOME(G)-USD (hedged)
Fidelity Funds — China High Yield Fund LU2034656376 | 14/08/2019 1.20 n/a
A-MINCOME(G)-Euro (Euro/USD hedged)
Fidelity Funds — China High Yield Fund LU2034656889 | 14/08/2019 1.20 n/a
A-MINCOME(G)-RMB (RMB/USD hedged)
Fidelity Funds — China High Yield Fund LU1345482589 | 29/01/2016 0.70 n/a
Y-USD
Fidelity Funds — China Innovation Fund LU0455706654 | 23/11/2009 1.50 n/a
A-ACC-Euro
Fidelity Funds — China Innovation Fund LU0502904849 | 31/05/2010 1.50 n/a
A-ACC-HKD
Fidelity Funds — China Innovation Fund LU2242644610 | 10/03/2021 1.50 n/a
A-ACC-SGD
Fidelity Funds — China Innovation Fund LU2242644701 | 24/03/2021 1.50 n/a
A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — China Innovation Fund LU2242644883 | 24/03/2021 1.50 n/a
A-ACC-USD
Fidelity Funds — China Innovation Fund LU0455707207 | 23/11/2009 1.50 n/a
A-USD
Fidelity Funds — China Innovation Fund LU2242645260 | 10/03/2021 0.80 n/a
Y-ACC-Euro
Fidelity Funds — China Innovation Fund LU2242645344 | 24/03/2021 0.80 n/a
Y-ACC-SGD
Fidelity Funds — China Innovation Fund LU0455707462 | 23/11/2009 0.80 n/a
Y-ACC-USD
Fidelity Funds — China RMB Bond Fund LU0715234463 | 08/12/2011 0.75 n/a
A-ACC-RMB
Fidelity Funds — China RMB Bond Fund LU0740036214 | 07/05/2014 0.75 n/a
A-ACC-USD
Fidelity Funds — China RMB Bond Fund LU2345781202 | 11/08/2021 0.75 n/a
A-MCDIST(G)-HKD
Fidelity Funds — China RMB Bond Fund LU2345781111 | 11/08/2021 0.75 n/a

A-MCDIST(G)-USD
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Fidelity Funds — China RMB Bond Fund LU2345781038 | 28/07/2021 0.75 n/a
A-MINCOME(G)-AUD
Fidelity Funds — China RMB Bond Fund LU2345780907 | 28/07/2021 0.75 n/a
A-MINCOME(G)-HKD
Fidelity Funds — China RMB Bond Fund LU2308741151 | 24/03/2021 0.75 n/a
A-MINCOME(G)-RMB
Fidelity Funds — China RMB Bond Fund LU1791709907 | 28/03/2018 0.75 n/a
A-MINCOME(G)-SGD (SGD/USD hedged)
Fidelity Funds — China RMB Bond Fund LU2308741235 | 24/03/2021 0.75 n/a
A-MINCOME(G)-USD
Fidelity Funds — China RMB Bond Fund LU0740036727 | 07/05/2014 0.40 n/a
Y-ACC-USD
Fidelity Funds — China RMB Bond Fund LU1797663538 | 11/04/2018 0.40 n/a
Y-MINCOME(G)-RMB
Fidelity Funds — China RMB Bond Fund LU2308741318 | 14/04/2021 0.40 n/a
Y-MINCOME(G)-USD
Fidelity Funds — Emerging Asia Fund A-Euro | LU0329678253 | 21/04/2008 1.50 n/a
Fidelity Funds — Emerging Asia Fund A-USD | LU0329678170 | 21/04/2008 1.50 n/a
Fidelity Funds — Emerging Asia Fund LU0390711777 | 14/10/2008 0.80 n/a
Y-ACC-USD
Fidelity Funds — Emerging Europe, Middle 1LU0303816028 | 11/06/2007 1.50 n/a
East and Africa Fund A-Euro
Fidelity Funds — Emerging Europe, Middle LU0303821028 | 11/06/2007 1.50 n/a
East and Africa Fund A-USD
Fidelity Funds — Emerging Europe, Middle LU0370788910 | 14/07/2008 0.80 n/a
East and Africa Fund Y-ACC-USD
Fidelity Funds — Emerging Market Debt Fund | LU0238205289 | 23/01/2006 1.20 n/a
A-ACC-Euro
Fidelity Funds — Emerging Market Debt Fund | LU0238205958 | 23/01/2006 1.20 n/a
A-ACC-USD
Fidelity Funds — Emerging Market Debt Fund | LU0238203821 | 23/01/2006 1.20 n/a
A-Euro
Fidelity Funds — Emerging Market Debt Fund | LU0963542070 | 18/09/2013 1.20 n/a
A-MDIST-AUD (hedged)
Fidelity Funds — Emerging Market Debt Fund | LU0238204472 | 23/01/2006 1.20 n/a
A-MDIST-Euro
Fidelity Funds — Emerging Market Debt Fund | LU0238206170 | 23/01/2006 1.20 n/a
A-MDIST-USD
Fidelity Funds — Emerging Market Debt Fund | LU0937949310 | 18/06/2013 1.20 n/a
A-MINCOME(G)-USD
Fidelity Funds — Emerging Market Debt Fund | LU0238205446 | 23/01/2006 1.20 n/a
A-USD
Fidelity Funds — Emerging Market Debt Fund | LU0238206337 | 23/01/2006 0.65 n/a
Y-ACC-USD
Fidelity Funds — Emerging Markets Focus LU1102505689 | 29/09/2014 1.50 n/a

Fund A-Euro
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Fidelity Funds — Emerging Markets Focus LU1102505762 | 29/09/2014 1.50 n/a
Fund A-USD
Fidelity Funds — Emerging Markets Focus LU1102506141 | 29/09/2014 0.80 n/a
Fund Y-ACC-USD
Fidelity Funds — Emerging Markets Fund LU1791710236 | 28/03/2018 1.50 n/a
A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — Emerging Markets Fund LU0261950470 | 25/09/2006 1.50 n/a
A-ACC-USD
Fidelity Funds — Emerging Markets Fund LU0251143458 | 15/05/2006 1.50 n/a
A-SGD
Fidelity Funds — Emerging Markets Fund LU0048575426 | 18/10/1993 1.50 n/a
A-USD
Fidelity Funds — Emerging Markets Fund LU1235258685 | 12/06/2015 1.30 n/a
SR-ACC-SGD
Fidelity Funds — Emerging Markets Fund LU0346390940 | 17/03/2008 0.80 n/a
Y-ACC-USD
Fidelity Funds — Euro Bond Fund A-ACC-Euro | LU0251130638 | 03/07/2006 0.75 n/a
Fidelity Funds — Euro Bond Fund A-ACC-USD | LU1046421522 | 09/04/2014 0.75 n/a
(hedged)
Fidelity Funds — Euro Bond Fund A-Euro LU0048579097 | 01/10/1990 0.75 n/a
Fidelity Funds — Euro Bond Fund LU0168050333 | 09/06/2003 0.75 n/a
A-MDIST-Euro
Fidelity Funds — Euro Cash Fund A-Euro LU0064964074 | 20/09/1993 0.15 n/a
Fidelity Funds — Euro Short Term Bond Fund | LU0267388220 | 10/03/2008 0.50 n/a
A-ACC-Euro
Fidelity Funds — Euro Short Term Bond Fund | LU0267388576 | 28/09/2016 0.50 n/a
A-Euro
Fidelity Funds — Euro Short Term Bond Fund | LU0346393704 | 10/03/2008 0.30 n/a
Y-ACC-Euro
Fidelity Funds — EURO STOXX 50® Fund LU0069450319 | 08/10/1996 0.20 n/a
A-Euro
Fidelity Funds — European Dividend Fund LU1509826779 | 22/11/2016 1.50 n/a
A- MCDIST(G)-Euro
Fidelity Funds — European Dividend Fund LU0997587240 | 10/01/2014 1.50 n/a
A-MINCOME(G)-USD (hedged)
Fidelity Funds — European Dividend Fund LU0742537177 | 03/12/2012 1.50 n/a
A-QINCOME(G)-Euro
Fidelity Funds — European Dynamic Growth LU0261959422 | 25/09/2006 1.50 n/a
Fund A-ACC-Euro
Fidelity Funds — European Dynamic Growth LU1273509221 | 20/08/2015 1.50 n/a
Fund A-ACC-SGD (hedged)
Fidelity Funds — European Dynamic Growth LU0997586515 | 10/01/2014 1.50 n/a
Fund A-ACC-USD (hedged)
Fidelity Funds — European Dynamic Growth LU0119124781 | 15/01/2001 1.50 n/a

Fund A-Euro
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Fidelity Funds — European Dynamic Growth LU1196032939 | 11/03/2015 1.50 n/a
Fund A-SGD
Fidelity Funds — European Dynamic Growth LUO0318940003 | 22/10/2007 0.80 n/a
Fund Y-ACC-Euro
Fidelity Funds — European Dynamic Growth LU1731833213 | 13/12/2017 0.80 n/a
Fund Y-ACC-USD (hedged)
Fidelity Funds — European Dynamic Growth LU0936577138 | 25/09/2013 0.80 n/a
Fund Y-Euro
Fidelity Funds — European Growth Fund LU0997586606 | 10/01/2014 1.50 n/a
A-ACC-USD (hedged)
Fidelity Funds — European Growth Fund LU0048578792 | 01/10/1990 1.50 n/a
A-Euro
Fidelity Funds — European Growth Fund LU0550127509 | 27/10/2010 1.50 n/a
A-SGD
Fidelity Funds — European Growth Fund LU1235258925 | 12/06/2015 1.30 n/a
SR-ACC-Euro
Fidelity Funds — European Growth Fund LU1235259576 | 12/06/2015 1.30 n/a
SR-ACC-SGD
Fidelity Funds — European Growth Fund LU0346388373 | 17/03/2008 0.80 n/a
Y-ACC-Euro
Fidelity Funds — European High Yield Fund LU0979393146 | 05/11/2013 1.00 n/a
A-ACC-CZK (hedged)
Fidelity Funds — European High Yield Fund LU0251130802 | 03/07/2006 1.00 n/a
A-ACC-Euro
Fidelity Funds — European High Yield Fund LU0413545426 | 23/02/2009 1.00 n/a
A-ACC-SEK (hedged)
Fidelity Funds — European High Yield Fund LU0621411155 | 18/05/2011 1.00 n/a
A-ACC-USD (hedged)
Fidelity Funds — European High Yield Fund LU0110060430 | 26/06/2000 1.00 n/a
A-Euro
Fidelity Funds — European High Yield Fund LU1235294482 | 03/06/2015 1.00 n/a
A- HMDIST(G)-AUD (hedged)
Fidelity Funds — European High Yield Fund LU0168053600 | 09/06/2003 1.00 n/a
A-MDIST-Euro
Fidelity Funds — European High Yield Fund LU0251145669 | 15/05/2006 1.00 n/a
A-MDIST-SGD
Fidelity Funds — European High Yield Fund LU1084809042 | 23/07/2014 1.00 n/a
A-MDIST-SGD (hedged)
Fidelity Funds — European High Yield Fund LU0882574212 | 27/03/2013 1.00 n/a
A-MDIST-USD (hedged)
Fidelity Funds — European High Yield Fund LU0937949070 | 18/06/2013 1.00 n/a
A- MINCOME(G)-Euro
Fidelity Funds — European High Yield Fund LU1284738660 | 15/09/2015 1.00 n/a
A- MINCOME(G)-SGD (hedged)
Fidelity Funds — European High Yield Fund LU1284738587 | 15/09/2015 1.00 n/a

A- MINCOME(G)-USD (hedged)
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Fidelity Funds — European High Yield Fund LU0605515021 | 13/04/2011 1.00 n/a
A-MINCOME-Euro
Fidelity Funds — European High Yield Fund LU2115356797 | 12/02/2020 0.48 n/a
RY-ACC-Euro
Fidelity Funds — European High Yield Fund LU2115356870 | 12/02/2020 0.48 n/a
RY-ACC-USD (hedged)
Fidelity Funds — European High Yield Fund LU2115356953 | 12/02/2020 0.48 n/a
RY-Euro
Fidelity Funds — European High Yield Fund LU1207410397 | 01/04/2015 0.65 n/a
Y-ACC-CHF (hedged)
Fidelity Funds — European High Yield Fund LU0346390270 | 17/03/2008 0.65 n/a
Y-ACC-Euro
Fidelity Funds — European High Yield Fund LU1261431339 | 07/08/2015 0.65 n/a
Y-ACC-SEK (hedged)
Fidelity Funds — European High Yield Fund LU1207409209 | 01/04/2015 0.65 n/a
Y-ACC-USD (hedged)
Fidelity Funds — European High Yield Fund LU0936577567 | 25/09/2013 0.65 n/a
Y-Euro
Fidelity Funds — European High Yield Fund LU1284738314 | 15/09/2015 0.65 n/a
Y-MDIST-USD (hedged)
Fidelity Funds — European Larger Companies | LU0119124278 | 16/09/2002 1.50 n/a
Fund A-Euro
Fidelity Funds — European Larger Companies | LU1968586286 | 10/04/2019 0.80 n/a
Fund I-~ACC-SGD (SGD/Euro hedged)
Fidelity Funds — European Multi Asset Income | LU1046421449 | 09/04/2014 1.00 n/a
Fund A-ACC-USD (hedged)
Fidelity Funds — European Multi Asset Income | LU0052588471 | 17/10/1994 1.00 n/a
Fund A-Euro
Fidelity Funds — European Multi Asset Income | LU1509826423 | 22/11/2016 1.00 n/a
Fund A-MCDIST(G)-Euro
Fidelity Funds — European Smaller Companies | LU0997586788 | 10/01/2014 1.50 n/a
Fund A-ACC-USD (hedged)
Fidelity Funds — European Smaller Companies | LU0061175625 | 01/12/1995 1.50 n/a
Fund A-Euro
Fidelity Funds — European Smaller Companies | LU0346388456 | 17/03/2008 0.80 n/a
Fund Y-ACC-Euro
Fidelity Funds — Fidelity Target™ 2020 Fund | LU0147748072 | 10/05/2002 0.40° n/a
A-USD
Fidelity Funds — Flexible Bond Fund LU0261947765 | 25/09/2006 1.00 n/a
A-ACC-GBP
Fidelity Funds — Flexible Bond Fund LU2296468262 | 10/02/2021 1.00 n/a
A-ACC-USD
Fidelity Funds — Flexible Bond Fund A-GBP LU0048620586 | 12/11/1990 1.00 n/a
Fidelity Funds — Flexible Bond Fund LU2303047935 | 24/02/2021 1.00 n/a
A-MINCOME(G)-Euro
Fidelity Funds — Flexible Bond Fund LU2303048073 | 24/02/2021 1.00 n/a

A-MINCOME(G)-GBP
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Fidelity Funds — Flexible Bond Fund LU2303048156 | 24/02/2021 1.00 n/a
A-MINCOME(G)-USD
Fidelity Funds — Flexible Bond Fund LU1345486143 | 16/02/2016 0.50 n/a
Y-ACC-Euro
Fidelity Funds — Flexible Bond Fund LU1345485921 | 16/02/2016 0.50 n/a
Y-ACC-Euro (Euro/GBP hedged)
Fidelity Funds — Flexible Bond Fund LU1284736961 | 15/09/2015 0.50 n/a
Y-ACC-GBP
Fidelity Funds — Flexible Bond Fund LU2303047851 | 24/02/2021 0.50 n/a
Y-ACC-USD
Fidelity Funds — Flexible Bond Fund LU1345485509 | 16/02/2016 0.50 n/a
Y-Euro (Euro/GBP hedged)
Fidelity Funds — Flexible Bond Fund Y-GBP LU0896308789 | 17/04/2013 0.50 n/a
Fidelity Funds — Flexible Bond Fund LU2303048230 | 24/02/2021 0.50 n/a
Y-MINCOME(G)-Euro
Fidelity Funds — Flexible Bond Fund LU2303048313 | 24/02/2021 0.50 n/a
Y-MINCOME(G)-GBP
Fidelity Funds — Flexible Bond Fund LU2303048404 | 24/02/2021 0.50 n/a
Y-MINCOME(G)-USD
Fidelity Funds — France Fund A-Euro LU0048579410 | 01/10/1990 1.50 n/a
Fidelity Funds — Germany Fund LU1190411048 | 24/02/2015 1.50 n/a
A-ACC-CHF (hedged)
Fidelity Funds — Germany Fund A-ACC-Euro | LU0261948227 | 25/09/2006 1.50 n/a
Fidelity Funds — Germany Fund LU1046421878 | 09/04/2014 1.50 n/a
A-ACC-USD (hedged)
Fidelity Funds — Germany Fund A-Euro LU0048580004 | 01/10/1990 1.50 n/a
Fidelity Funds — Germany Fund LU1261431412 | 07/08/2015 0.80 n/a
Y-ACC-CHF (hedged)
Fidelity Funds — Germany Fund Y-ACC-Euro | LU0346388530 | 25/03/2008 0.80 n/a
Fidelity Funds — Germany Fund LU1261431503 | 07/08/2015 0.80 n/a
Y-ACC-USD (hedged)
Fidelity Funds — Germany Fund Y-Euro LU1273507878 | 20/08/2015 0.80 n/a
Fidelity Funds — Global Bond Fund A-USD LU0048582984 | 01/10/1990 0.75 n/a
Fidelity Funds — Global Demographics Fund LU1791710400 | 28/03/2018 1.50 n/a
A-ACC-SGD
Fidelity Funds — Global Demographics Fund LU1791710582 | 28/03/2018 1.50 n/a
A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — Global Demographics Fund LU0528227936 | 14/03/2012 1.50 n/a
A-ACC-USD
Fidelity Funds — Global Demographics Fund LU0528228231 | 14/03/2012 0.80 n/a
Y-ACC-USD
Fidelity Funds — Global Dividend Fund LU1261431768 | 07/08/2015 1.50 n/a
A-ACC-Euro
Fidelity Funds — Global Dividend Fund LU0605515377 | 30/01/2012 1.50 n/a
A-ACC-Euro (hedged)
Fidelity Funds — Global Dividend Fund LU0772969993 | 04/05/2012 1.50 n/a

A-ACC-USD
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Fidelity Funds — Global Dividend Fund LU1005136848 | 23/01/2014 1.50 n/a
A-HMDIST(G)-AUD (hedged)
Fidelity Funds — Global Dividend Fund LU1046421100 | 09/04/2014 1.50 n/a
A-HMDIST(G)-RMB (hedged)
Fidelity Funds — Global Dividend Fund LU2375672263 | 22/09/2021 1.50 n/a
A-MCDIST(G)-SGD (SGD/USD hedged)
Fidelity Funds — Global Dividend Fund LU1509826696 | 22/11/2016 1.50 n/a
A-MCDIST(G)-USD
Fidelity Funds — Global Dividend Fund LU0982800491 | 28/10/2013 1.50 n/a
A-MINCOME(G)-AUD (hedged)
Fidelity Funds — Global Dividend Fund LU0731782826 | 30/01/2012 1.50 n/a
A-MINCOME(G)-Euro
Fidelity Funds — Global Dividend Fund LU0742537680 | 10/05/2012 1.50 n/a
A-MINCOME(G)-HKD
Fidelity Funds — Global Dividend Fund LU0731783394 | 30/01/2012 1.50 n/a
A-MINCOME(G)-SGD
Fidelity Funds — Global Dividend Fund LU1599440770 | 10/05/2017 1.50 n/a
A-MINCOME(G)-SGD (hedged)
Fidelity Funds — Global Dividend Fund LU0731783048 | 30/01/2012 1.50 n/a
A-MINCOME(G)-USD
Fidelity Funds — Global Dividend Fund LU0731782586 | 30/01/2012 1.50 n/a
A-QINCOME(G)-USD
Fidelity Funds — Global Dividend Fund LU1380763851 | 04/04/2016 1.30 n/a
SR-ACC-SGD
Fidelity Funds — Global Dividend Fund LU1380763935 | 04/04/2016 1.30 n/a
SR-MINCOME(G)-SGD
Fidelity Funds — Global Dividend Fund LU0605515963 | 30/01/2012 0.80 n/a
Y-ACC-USD
Fidelity Funds — Global Dividend Plus Fund LU2242646235 | 09/06/2021 1.50 n/a
A-ACC-USD
Fidelity Funds — Global Dividend Plus Fund LU0099575291 | 01/09/1999 1.50 n/a
A-Euro
Fidelity Funds — Global Dividend Plus Fund LU2242646318 | 26/05/2021 1.50 n/a
A-GDIST-Euro
Fidelity Funds — Global Dividend Plus Fund LU2401740654 | 10/11/2021 1.50 n/a
A-MCDIST(G)-USD
Fidelity Funds — Global Dividend Plus Fund LU2242646581 | 26/05/2021 1.50 n/a
A-MDIST-HKD
Fidelity Funds — Global Dividend Plus Fund LU2242646664 | 12/05/2021 1.50 n/a
A-MDIST-USD
Fidelity Funds — Global Dividend Plus Fund LU2242646748 | 26/05/2021 1.50 n/a
A-MINCOME(G)-HKD
Fidelity Funds — Global Dividend Plus Fund LU2242646821 | 26/05/2021 1.50 n/a
A-MINCOME(G)-SGD
Fidelity Funds — Global Dividend Plus Fund LU2401740738 | 10/11/2021 1.50 n/a

A-MINCOME(G)-USD
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Fidelity Funds — Global Dividend Plus Fund LU2242652126 | 12/05/2021 1.50 n/a
A-USD
Fidelity Funds — Global Dividend Plus Fund LU2242647472 | 09/06/2021 0.80 n/a
Y-GDIST-Euro
Fidelity Funds — Global Dividend Plus Fund LU2387414753 | 22/09/2021 0.80 n/a
Y-QDIST-USD
Fidelity Funds — Global Dividend Plus Fund LU2242647555 | 12/05/2021 0.80 n/a
Y-USD
Fidelity Funds — Global Equity Income Fund | LU0994413051 | 18/11/2013 0.80 n/a
[-ACC-USD
Fidelity Funds — Global Financial Services LU1363072403 | 19/02/2016 1.50 n/a
Fund A-ACC-SGD
Fidelity Funds — Global Financial Services LU1273508926 | 20/08/2015 1.50 n/a
Fund A-ACC-USD (hedged)
Fidelity Funds — Global Financial Services LU0114722498 | 01/09/2000 1.50 n/a
Fund A-Euro
Fidelity Funds — Global Financial Services LU0116932376 | 08/09/2000 1.50 n/a
Fund A-GBP
Fidelity Funds — Global Financial Services LU0971096721 | 16/10/2013 1.50 n/a
Fund A-USD
Fidelity Funds — Global Financial Services LU0346388704 | 25/03/2008 0.80 n/a
Fund Y-ACC-Euro
Fidelity Funds — Global Financial Services LU1711970159 | 08/11/2017 0.80 n/a
Fund Y-ACC-USD
Fidelity Funds — Global Financial Services LU0936578532 | 25/09/2013 0.80 n/a
Fund Y-Euro
Fidelity Funds — Global Focus Fund LU1366333091 | 12/05/2016 1.50 n/a
A-ACC-USD
Fidelity Funds — Global Focus Fund A-USD LU0157215616 | 14/01/2003 1.50 n/a
Fidelity Funds — Global Health Care Fund LU0882574055 | 27/03/2013 1.50 n/a
A-ACC-USD
Fidelity Funds — Global Health Care Fund LU0114720955 | 01/09/2000 1.50 n/a
A-Euro
Fidelity Funds — Global High Yield Fund LU0740037022 | 05/03/2012 1.00 n/a
A-ACC-USD
Fidelity Funds — Global High Yield Fund LU0740037378 | 05/03/2012 1.00 n/a
A-MINCOME-Euro (hedged)
Fidelity Funds — Global Income Fund LU0882574303 | 09/04/2013 0.90 n/a
A-ACC-USD
Fidelity Funds — Global Income Fund LU0882574568 | 09/04/2013 0.90 n/a
A-MINCOME(G)-USD
Fidelity Funds — Global Industrials Fund LUO0114722902 | 01/09/2000 1.50 n/a
A-Euro
Fidelity Funds — Global Inflation-linked Bond | LU0353649279 | 29/05/2008 0.50 n/a
Fund A-ACC-Euro (hedged)
Fidelity Funds — Global Inflation-linked Bond | LU0353648891 | 29/05/2008 0.50 n/a

Fund A-ACC-USD

159




Fidelity Funds Singapore Prospectus

Annual
manacement Annual
Share class name ISIN number | Launch date | " 8o <M Gistribution
fee rate fee rate (%)
(AMF) (%)
Fidelity Funds — Global Low Volatility Equity | LU1912680839 | 04/12/2018 1.30 n/a
Fund A-ACC-USD
Fidelity Funds — Global Low Volatility Equity | LU1912680912 | 04/12/2018 1.30 n/a
Fund A-MINCOME(G)-USD
Fidelity Funds — Global Low Volatility Equity | LU2057169125 | 09/10/2019 1.30 n/a
Fund A-MINCOME(G)-SGD (SGD/USD
hedged)
Fidelity Funds — Fidelity Funds — Global Multi | LU1235295372 | 03/06/2015 1.15 n/a
Asset Defensive Fund A-ACC-SGD
Fidelity Funds — Global Multi Asset Dynamic | LU0080751232 | 31/12/1997 1.25 n/a
Fund A-USD
Fidelity Funds — Global Multi Asset Growth & | LU1235295455 | 03/06/2015 1.25 n/a
Income Fund A-ACC-SGD
Fidelity Funds — Global Multi Asset Growth & | LU2242648520 | 23/06/2021 0.70 n/a
Income Fund Y-MCDIST(G)-USD
Fidelity Funds — Global Multi Asset Income LU1116430247 | 08/10/2014 1.25 n/a
Fund A-ACC-Euro
Fidelity Funds — Global Multi Asset Income LU0987487336 | 11/11/2013 1.25 n/a
Fund A-ACC-Euro (hedged)
Fidelity Funds — Global Multi Asset Income LU0905233846 | 27/03/2013 1.25 n/a
Fund A-ACC-USD
Fidelity Funds — Global Multi Asset Income LU1046420987 | 09/04/2014 1.25 n/a
Fund A-HMDIST(G)-AUD (hedged)
Fidelity Funds — Global Multi Asset Income LU1883994011 | 12/12/2018 1.25 n/a
Fund A-MCDIST(G)-SGD (SGD/USD hedged)
Fidelity Funds — Global Multi Asset Income LU1883993989 | 12/12/2018 1.25 n/a
Fund A-MCDIST(G)-USD
Fidelity Funds — Global Multi Asset Income LU1563521951 | 17/02/2017 1.25 n/a
Fund A-MDIST-Euro
Fidelity Funds — Global Multi Asset Income LU0905234497 | 27/03/2013 1.25 n/a
Fund A-MINCOME(G)-HKD
Fidelity Funds — Global Multi Asset Income LU1084809471 | 21/07/2014 1.25 n/a
Fund A-MINCOME(G)-SGD
Fidelity Funds — Global Multi Asset Income LU1391767313 | 15/04/2016 1.25 n/a
Fund A-MINCOME(G)-SGD (SGD/USD
hedged)
Fidelity Funds — Global Multi Asset Income LU0905234141 | 27/03/2013 1.25 n/a
Fund A-MINCOME(G)-USD
Fidelity Funds — Global Multi Asset Income LU0987487419 | 11/11/2013 1.25 n/a
Fund A-QINCOME(G)- Euro (hedged)
Fidelity Funds — Global Multi Asset Income LU0905234570 | 27/03/2013 1.25 n/a
Fund A-QINCOME (G)-SGD
Fidelity Funds — Global Multi Asset Income LU1622746433 | 09/06/2017 0.70 n/a
Fund Y-MINCOME(G)-USD
Fidelity Funds — Global Property Fund LU0237698757 | 05/12/2005 1.50 n/a

A-ACC-Euro
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Fidelity Funds — Global Property Fund LU0237698914 | 05/12/2005 1.50 n/a
A-ACC-USD
Fidelity Funds — Global Property Fund A-Euro | LU0237697510 | 05/12/2005 1.50 n/a
Fidelity Funds — Global Property Fund A-USD | LU0237698245 | 05/12/2005 1.50 n/a
Fidelity Funds — Global Short Duration LU0390710027 | 25/11/2008 0.75 n/a
Income Fund A-ACC-USD
Fidelity Funds — Global Short Duration LU0390710613 | 25/11/2008 0.75 n/a
Income Fund A-MDIST-USD
Fidelity Funds — Global Technology Fund LU1823568750 | 13/06/2018 1.50 n/a
A-ACC-SGD
Fidelity Funds — Global Technology Fund LU1046421795 | 09/04/2014 1.50 n/a
A-ACC-USD
Fidelity Funds — Global Technology Fund LU0099574567 | 01/09/1999 1.50 n/a
A-Euro
Fidelity Funds — Global Technology Fund LU1560650563 | 23/02/2017 0.80 n/a
Y-ACC-USD
Fidelity Funds — Global Thematic LU0251129895 | 03/07/2006 1.50 n/a
Opportunities Fund A-ACC-Euro
Fidelity Funds — Global Thematic LU2242649171 | 14/04/2021 1.50 n/a
Opportunities Fund A-ACC-HKD
Fidelity Funds — Global Thematic LU0251132253 | 03/07/2006 1.50 n/a
Opportunities Fund A-ACC-USD
Fidelity Funds — Global Thematic LU0069451390 | 16/02/2004 1.50 n/a
Opportunities Fund A-Euro
Fidelity Funds — Global Thematic LU0048584097 | 31/12/1991 1.50 n/a
Opportunities Fund A-USD
Fidelity Funds — Global Thematic LU2242649338 | 14/04/2021 0.80 n/a
Opportunities Fund I-ACC-USD
Fidelity Funds — Global Thematic LU2242649767 | 14/04/2021 0.80 n/a
Opportunities Fund Y-ACC-SGD
Fidelity Funds — Global Thematic LU0370789132 | 14/07/2008 0.80 n/a
Opportunities Fund Y-ACC-USD
Fidelity Funds — Global Thematic LU0936580785 | 09/10/2013 0.80 n/a
Opportunities Fund Y-Euro
Fidelity Funds — Global Thematic LU0936580512 | 09/10/2013 0.80 n/a
Opportunities Fund Y-USD
Fidelity Funds — Greater China Fund A-SGD LU0370786039 | 09/07/2008 1.50 n/a
Fidelity Funds — Greater China Fund A-USD LU0048580855 | 01/10/1990 1.50 n/a
Fidelity Funds — Greater China Fund LU1235261044 | 12/06/2015 1.30 n/a
SR-ACC-SGD
Fidelity Funds — Greater China Fund LU0346391161 | 25/03/2008 0.80 n/a
Y-ACC-USD
Fidelity Funds — Greater China Fund 1T LU0605518397 | 16/05/2011 0.80 n/a
S-ACC-SGD
Fidelity Funds — Greater China Multi Asset LU1366333505 | 01/03/2016 1.25 n/a

Growth & Income Fund A-ACC-USD
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Fidelity Funds — Greater China Multi Asset LU1439104586 | 23/02/2017 1.25 n/a
Growth & Income Fund A-HMDIST(G)-AUD
(AUD/USD hedged)
Fidelity Funds — Greater China Multi Asset LU1439103000 | 23/02/2017 1.25 n/a
Growth & Income Fund A-MINCOME(G)-
SGD
Fidelity Funds — Greater China Multi Asset LU1439102887 | 23/02/2017 1.25 n/a
Growth & Income Fund A-MINCOME(G)-
usDh
Fidelity Funds — Iberia Fund A-Euro LU0048581077 | 01/10/1990 1.50 n/a
Fidelity Funds — India Focus Fund A-SGD LU0287143357 | 27/08/2007 1.50 n/a
Fidelity Funds — India Focus Fund A-USD LU0197229882 | 23/08/2004 1.50 n/a
Fidelity Funds — India Focus Fund LU0346391245 | 17/03/2008 0.80 n/a
Y-ACC-USD
Fidelity Funds — Indonesia Fund A-USD LU0055114457 | 05/12/1994 1.50 n/a
Fidelity Funds — Indonesia Fund YYACC-USD | LU0346391328 | 25/03/2008 0.80 n/a
Fidelity Funds — Italy Fund A-ACC-Euro LU0922333322 | 07/05/2013 1.50 n/a
Fidelity Funds — Italy Fund A-Euro LU0048584766 | 01/10/1990 1.50 n/a
Fidelity Funds — Italy Fund Y-ACC-Euro LU0318940342 | 22/10/2007 0.80 n/a
Fidelity Funds — Italy Fund Y-Euro LU1273507951 | 20/08/2015 0.80 n/a
Fidelity Funds — Japan Advantage Fund A-JPY | LU0161332480 | 30/01/2003 1.50 n/a
Fidelity Funds — Japan Aggressive Fund A-JPY | LU1060955314 | 06/05/2014 1.50 n/a
Fidelity Funds — Japan Aggressive Fund LU0261965585 | 14/08/2006 0.80 n/a
[-ACCJPY
Fidelity Funds — Japan Smaller Companies LU0048587603 | 06/12/1991 1.50 n/a
Fund A-JPY
Fidelity Funds — Latin America Fund LU1213835942 | 16/04/2015 1.50 n/a
A-ACC-Euro
Fidelity Funds — Latin America Fund LU1224710043 | 19/05/2015 1.50 n/a
A-ACC-USD
Fidelity Funds — Latin America Fund A-USD LU0050427557 | 09/05/1994 1.50 n/a
Fidelity Funds — Latin America Fund LU0346391674 | 25/03/2008 0.80 n/a
Y-ACC-USD
Fidelity Funds — Malaysia Fund A-USD LU0048587868 | 01/10/1990 1.50 n/a
Fidelity Funds — Malaysia Fund Y-ACC-USD LU0346391757 | 25/03/2008 0.80 n/a
Fidelity Funds — Nordic Fund A-SEK LU0048588080 | 01/10/1990 1.50 n/a
Fidelity Funds — Pacific Fund A-ACC-Euro LU0368678339 | 02/06/2008 1.50 n/a
Fidelity Funds — Pacific Fund A-SGD LU1046422090 | 09/04/2014 1.50 n/a
Fidelity Funds — Pacific Fund A-USD LU0049112450 | 10/01/1994 1.50 n/a
Fidelity Funds — Pacific Fund A-USD (hedged) | LU1235295612 | 03/06/2015 1.50 n/a
Fidelity Funds — Pacific Fund Y-ACC-Euro LU0951203180 | 12/09/2013 0.80 n/a
Fidelity Funds — Pacific Fund Y-ACC-USD LU0346391831 | 17/03/2008 0.80 n/a
Fidelity Funds — Pacific Fund Y-USD LU0936581676 | 09/10/2013 0.80 n/a
Fidelity Funds — Singapore Fund A-SGD LU0287143431 | 27/08/2007 1.50 n/a
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Fidelity Funds — Singapore Fund A-USD LU0048588163 | 01/10/1990 1.50 n/a
Fidelity Funds — Singapore Fund Y-ACC-SGD | LU1046422686 | 09/04/2014 0.80 n/a
Fidelity Funds — Singapore Fund Y-ACC-USD | LU0346391914 | 25/03/2008 0.80 n/a
Fidelity Funds — Singapore Fund Y-SGD LU1284735484 | 15/09/2015 0.80 n/a
Fidelity Funds — Singapore Fund Y-USD LU1284736292 | 15/09/2015 0.80 n/a
Fidelity Funds — SMART Global Defensive LU0056886558 | 04/08/1997 1.15 n/a
Fund A-Euro
Fidelity Funds — Sustainable Asia Equity Fund | LU2348703278 | 09/06/2021 1.50 n/a
A-ACC-Euro (hedged)
Fidelity Funds — Sustainable Asia Equity Fund | LU0251144936 | 15/05/2006 1.50 n/a
A-SGD
Fidelity Funds — Sustainable Asia Equity Fund | LU0048597586 | 01/10/1990 1.50 n/a
A-USD
Fidelity Funds — Sustainable Asia Equity Fund | LU1235261630 | 12/06/2015 1.30 n/a
SR-ACC-SGD
Fidelity Funds — Sustainable Asia Equity Fund | LU2348702627 | 09/06/2021 0.80 n/a
Y-ACC-Euro (hedged)
Fidelity Funds — Sustainable Asian Bond Fund | LU2386144906 | 17/11/2021 1.00 n/a
A-ACC-Euro
Fidelity Funds — Sustainable Asian Bond Fund | LU2386145978 | 17/11/2021 1.00 n/a
A-ACC-Euro (hedged)
Fidelity Funds — Sustainable Asian Bond Fund | LU2386145036 | 17/11/2021 1.00 n/a
A-ACC-USD
Fidelity Funds — Sustainable Asian Bond Fund | LU2390473358 | 08/12/2021 1.00 n/a
A-MCDIST-SGD (hedged)
Fidelity Funds — Sustainable Asian Bond Fund | LU2390473192 | 08/12/2021 1.00 n/a
A-MINCOME(G)-USD
Fidelity Funds — Sustainable Asian Bond Fund | LU2386145200 | 17/11/2021 1.00 n/a
A-MINCOME(G)-SGD (hedged)
Fidelity Funds — Sustainable Asian Bond Fund | LU2386145622 | 17/11/2021 0.55 n/a
Y-ACC-Euro
Fidelity Funds — Sustainable Asian Bond Fund | LU2386145895 | 17/11/2021 0.55 n/a
Y-ACC-USD
Fidelity Funds — Sustainable Asian Bond Fund | LU2390473275 | 08/12/2021 0.55 n/a
Y-MINCOME(G)-USD
Fidelity Funds — Sustainable China A Shares LU2385790154 | 17/11/2021 1.50 n/a
Fund A-ACC-Euro
Fidelity Funds — Sustainable China A Shares LU2385789222 | 17/11/2021 1.50 n/a
Fund A-ACC-RMB
Fidelity Funds — Sustainable China A Shares LU2385789495 | 17/11/2021 1.50 n/a
Fund A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — Sustainable China A Shares LU2385789578 | 17/11/2021 1.50 n/a
Fund A-ACC-USD
Fidelity Funds — Sustainable China A Shares LU2385790238 | 17/11/2021 1.50 n/a
Fund A-Euro
Fidelity Funds — Sustainable China A Shares LU2385790402 | 17/11/2021 0.80 n/a

Fund Y-ACC-Euro
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Fidelity Funds — Sustainable China A Shares LU2385789909 | 08/12/2021 0.80 n/a
Fund Y-ACC-RMB
Fidelity Funds — Sustainable China A Shares LU2385790071 | 17/11/2021 0.80 n/a
Fund Y-ACC-USD
Fidelity Funds — Sustainable Climate Solutions | LU2376061086 | 18/08/2021 1.50 n/a
Fund A-ACC-Euro
Fidelity Funds — Sustainable Climate Solutions | LU2348336343 | 06/07/2021 1.50 n/a
Fund A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — Sustainable Climate Solutions | LU2348335964 | 06/07/2021 1.50 n/a
Fund A-ACC-USD
Fidelity Funds — Sustainable Climate Solutions | LU2349440961 | 14/07/2021 1.50 n/a
Fund A-Euro
Fidelity Funds — Sustainable Climate Solutions | LU2348336269 | 06/07/2021 0.80 n/a
Fund Y-ACC- USD
Fidelity Funds — Sustainable Consumer Brands | LU0882574139 | 27/03/2013 1.50 n/a
Fund A-ACC-USD (formerly known as Fidelity
Funds — Global Consumer Industries Fund
A-ACC-USD)
Fidelity Funds — Sustainable Consumer Brands | LU0114721508 | 01/09/2000 1.50 n/a
Fund A-Euro (formerly known as Fidelity
Funds — Global Consumer Industries Fund
A-Euro)
Fidelity Funds — Sustainable Consumer Brands | LU0116932293 | 08/09/2000 1.50 n/a
Fund A-GBP (formerly known as Fidelity
Funds — Global Consumer Industries Fund
A-GBP)
Fidelity Funds — Sustainable Europe Equity LU0979392841 | 05/11/2013 1.50 n/a
Fund A-ACC-CZK (hedged) (formerly known
as Fidelity Funds — Euro Blue Chip Fund
A-ACC-CZK (hedged))
Fidelity Funds — Sustainable Europe Equity LU0251128657 | 03/07/2006 1.50 n/a
Fund A-ACC-Euro (formerly known as Fidelity
Funds — Euro Blue Chip Fund A-ACC-Euro)
Fidelity Funds — Sustainable Europe Equity LU0997586432 | 10/01/2014 1.50 n/a
Fund A-ACC-USD (hedged) (formerly known
as Fidelity Funds — Euro Blue Chip Fund
A-ACC-USD (hedged))
Fidelity Funds — Sustainable Europe Equity LU0088814487 | 30/09/1998 1.50 n/a
Fund A-Euro (formerly known as Fidelity
Funds — Euro Blue Chip Fund A-Euro)
Fidelity Funds — Sustainable Europe Equity LU0346388290 | 17/03/2008 0.80 n/a
Fund Y-ACC-Euro (formerly known as Fidelity
Funds — Euro Blue Chip Fund Y-ACC-Euro)
Fidelity Funds — Sustainable Eurozone Equity | LU0238202427 | 12/12/2005 1.50 n/a
Fund A-ACC-Euro
Fidelity Funds — Sustainable Eurozone Equity | LU2219351876 | 10/02/2021 1.50 n/a

Fund A-Euro
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Fidelity Funds — Sustainable Future LU1881514001 | 11/12/2018 1.50 n/a

Connectivity Fund A-ACC-Euro (formerly
known as Fidelity Funds — Future Connectivity
Fund A-ACC-Euro)

Fidelity Funds — Sustainable Future LU2338036424 | 22/09/2021 1.50 n/a
Connectivity Fund A-ACC-SGD (SGD/USD
hedged) (formerly known as Fidelity Funds —
Future Connectivity Fund A-ACC-SGD (SGD/
USD hedged))

Fidelity Funds — Sustainable Future LU2247934214 | 28/10/2020 1.50 n/a
Connectivity Fund A-ACC-USD (formerly
known as Fidelity Funds — Future Connectivity
Fund A-ACC-USD)

Fidelity Funds — Sustainable Future LU1881514779 | 11/12/2018 0.80 n/a
Connectivity Fund Y-ACC-Euro (formerly
known as Fidelity Funds — Future Connectivity
Fund Y-ACC-Euro)

Fidelity Funds — Sustainable Future LU2247934487 | 28/10/2020 0.80 n/a
Connectivity Fund Y-ACC-USD (formerly
known as Fidelity Funds — Future Connectivity
Fund Y-ACC-USD)

Fidelity Funds — Sustainable Japan Equity LU0997586945 | 10/01/2014 1.50 n/a
Fund A-ACC-USD (hedged)

Fidelity Funds — Sustainable Japan Equity LU0048585144 | 01/10/1990 1.50 n/a
Fund A-JPY

Fidelity Funds — Sustainable Japan Equity LU0251144696 | 15/05/2006 1.50 n/a
Fund A-SGD

Fidelity Funds — Sustainable Multi Asset LU0138981039 | 20/11/2001 1.25 n/a

Income Fund A-USD (formerly known as
Fidelity Funds — Multi Asset Income Fund

A-USD)

Fidelity Funds — Sustainable Strategic Bond LU0594300849 | 08/03/2011 1.00 n/a
Fund A-ACC-USD

Fidelity Funds — Sustainable Strategic Bond LU0859966730 | 10/12/2012 1.00 n/a
Fund A-GMDIST-Euro (hedged)

Fidelity Funds — Sustainable Strategic Bond LU2308741409 | 14/04/2021 0.50 n/a
Fund Y-ACC-USD

Fidelity Funds — Sustainable US Equity Fund | LU2244417205 | 11/08/2021 1.50 n/a

A-ACC-Euro (hedged) (formerly known as
Fidelity Funds — American Diversified Fund
A-ACC-Euro (hedged))

Fidelity Funds — Sustainable US Equity Fund | LU2244417387 | 11/08/2021 1.50 n/a
A-ACC-USD (formerly known as Fidelity
Funds — American Diversified Fund A-ACC-
USD)

Fidelity Funds — Sustainable US Equity Fund | LU0187121727 | 01/03/2004 1.50 n/a
A-USD (formerly known as Fidelity Funds —
American Diversified Fund A-USD)
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Fidelity Funds — Sustainable US Equity Fund | LU2244417627 | 11/08/2021 0.80 n/a
Y-ACC-GBP (formerly known as Fidelity Funds
— American Diversified Fund Y-ACC-GBP)
Fidelity Funds — Sustainable Water & Waste LU1892829828 | 07/11/2018 1.50 n/a
Fund A-ACC-Euro
Fidelity Funds — Sustainable Water & Waste LU1892830248 | 07/11/2018 1.50 n/a
Fund A-ACC-Euro (Euro/USD hedged)
Fidelity Funds — Sustainable Water & Waste LU2296468007 | 10/02/2021 1.50 n/a
Fund A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — Sustainable Water & Waste LU1892829315 | 07/11/2018 1.50 n/a
Fund A-ACC-USD
Fidelity Funds — Sustainable Water & Waste LU2242162548 | 14/10/2020 0.53 n/a
Fund RY-ACC-CHF
Fidelity Funds — Sustainable Water & Waste LU2242162621 | 14/10/2020 0.53 n/a
Fund RY-ACC-Euro
Fidelity Funds — Sustainable Water & Waste LU2242162464 | 14/10/2020 0.53 n/a
Fund RY-ACC-USD
Fidelity Funds — Sustainable Water & Waste LU1892830081 | 07/11/2018 0.80 n/a
Fund Y-ACC-Euro
Fidelity Funds — Sustainable Water & Waste LU1892830321 | 07/11/2018 0.80 n/a
Fund Y-ACC-Euro (Euro/USD hedged)
Fidelity Funds — Sustainable Water & Waste LU1892829406 | 07/11/2018 0.80 n/a
Fund Y-ACC-USD
Fidelity Funds — Switzerland Fund A-CHF LU0054754816 | 13/02/1995 1.50 n/a
Fidelity Funds — Taiwan Fund A-USD LU0075458603 | 24/03/1997 1.50 n/a
Fidelity Funds — Taiwan Fund Y-ACC-USD LU0346392052 | 25/03/2008 0.80 n/a
Fidelity Funds — Thailand Fund A-USD LU0048621477 | 01/10/1990 1.50 n/a
Fidelity Funds — Thailand Fund Y-ACC-USD LU0346392136 | 25/03/2008 0.80 n/a
Fidelity Funds — US Dollar Bond Fund LU0261947682 | 25/09/2006 0.75 n/a
A-ACC-USD
Fidelity Funds — US Dollar Bond Fund LU0168055563 | 09/06/2003 0.75 n/a
A-MDIST-USD
Fidelity Funds — US Dollar Bond Fund A-USD | LU0048622798 | 12/11/1990 0.75 n/a
Fidelity Funds — US Dollar Bond Fund LU0346392482 | 17/03/2008 0.40 n/a
Y-ACC-USD
Fidelity Funds — US Dollar Bond Fund LU1284737852 | 15/09/2015 0.40 n/a
Y-MDIST-USD
Fidelity Funds — US Dollar Bond Fund Y-USD | LU1284737779 | 15/09/2015 0.40 n/a
Fidelity Funds — US Dollar Cash Fund A-USD | LU0064963852 | 20/09/1993 0.15 n/a
Fidelity Funds — US High Yield Fund LU0261953904 | 25/09/2006 1.00 n/a
A-ACC-Euro
Fidelity Funds — US High Yield Fund A LU0337581549 | 18/05/2011 1.00 n/a
-ACC-Euro (hedged)
Fidelity Funds — US High Yield Fund LU0605520377 | 06/04/2011 1.00 n/a

A-ACC-USD
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Fidelity Funds — US High Yield Fund A-Euro LU0132385880 | 05/09/2001 1.00 n/a
Fidelity Funds — US High Yield Fund A-GBP LU0132385534 | 05/09/2001 1.00 n/a
Fidelity Funds — US High Yield Fund LU0963542310 | 18/09/2013 1.00 n/a
A-MDIST-AUD (hedged)
Fidelity Funds — US High Yield Fund LU0251145404 | 15/05/2006 1.00 n/a
A-MDIST-SGD
Fidelity Funds — US High Yield Fund LU0168057262 | 09/06/2003 1.00 n/a
A-MDIST-USD
Fidelity Funds — US High Yield Fund LU0937948932 | 18/06/2013 1.00 n/a
A-MINCOME(G)-USD
Fidelity Funds — US High Yield Fund LU0532245395 | 18/08/2010 1.00 n/a
A-MINCOME-HKD
Fidelity Funds — US High Yield Fund LU0532245122 | 18/08/2010 1.00 n/a
A-MINCOME-USD
Fidelity Funds — US High Yield Fund A-USD LU0132282301 | 05/09/2001 1.00 n/a
Fidelity Funds — US High Yield Fund LU2122943900 | 26/02/2020 0.48 n/a
RY-ACC-Euro (hedged)
Fidelity Funds — US High Yield Fund LU2122944031 | 26/02/2020 0.48 n/a
RY-ACC-USD
Fidelity Funds — US High Yield Fund RY-USD | LU2122944114 | 26/02/2020 0.48 n/a
Fidelity Funds — US High Yield Fund LU1261432576 | 07/08/2015 0.65 n/a
Y-ACC-Euro
Fidelity Funds — US High Yield Fund LU0665148036 | 16/09/2011 0.65 n/a
Y-ACC-Euro (hedged)
Fidelity Funds — US High Yield Fund LUO0370788753 | 02/07/2008 0.65 n/a
Y-ACC-USD
Fidelity Funds — US High Yield Fund Y-Euro LU0936582484 | 09/10/2013 0.65 n/a
Fidelity Funds — US High Yield Fund Y-GBP LU1273508330 | 20/08/2015 0.65 n/a
Fidelity Funds — US High Yield Fund LU1273508256 | 20/08/2015 0.65 n/a
Y-MDIST-AUD (hedged)
Fidelity Funds — US High Yield Fund LU1273508090 | 20/08/2015 0.65 n/a
Y-MDIST-SGD
Fidelity Funds — US High Yield Fund LU1273508173 | 20/08/2015 0.65 n/a
Y-MDIST-USD
Fidelity Funds — US High Yield Fund LU1284734321 | 15/09/2015 0.65 n/a
Y-MINCOME-HKD
Fidelity Funds — US High Yield Fund LU1284733786 | 15/09/2015 0.65 n/a
Y-MINCOME-USD
Fidelity Funds — US High Yield Fund Y-USD LU0936582211 | 09/10/2013 0.65 n/a
Fidelity Funds — World Fund A-ACC-SGD LU1261432733 | 07/08/2015 1.50 n/a
Fidelity Funds — World Fund A-ACC-USD LU1084165304 | 17/07/2014 1.50 n/a
Fidelity Funds — World Fund A-Euro LU0069449576 | 06/09/1996 1.50 n/a
Fidelity Funds — World Fund Y-ACC-USD LU1084165486 | 17/07/2014 0.80 n/a

* For this Share class, an asset allocation fee of up to 0.30% and an annual management fee that will range from
0.40% to 1.50% are levied. In keeping with the change in asset allocation of the underlying investments, the
annual management fee would decrease over time as investment in bonds and cash increases. The figure shown
is the sum of the annual management fee and the annual asset allocation fee levied on this Share class as of the
date of this Schedule 1.
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Trailer fee

Your financial advisor is required to disclose to you the amount of trailer fee it receives from the Investment
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Manager and this is set out according to Share classes in the table below.

Class A Shares

Equity Sub-Funds and
Equity Income Sub-Funds

Management fee retained by the Investment Manager: 34% to 100% of the AMF
Paid to the financial advisor (trailer fee): 0% to 66% of the AMF

Multi Asset Sub-Funds

Management fee retained by the Investment Manager: 34% to 100% of the AMF
Paid to the financial advisor (trailer fee): 0% to 66% of the AMF

Bond Sub-Funds

Management fee retained by the Investment Manager: 34% to 100% of the
AMF

Paid to the financial advisor (trailer fee): 0% to 66% of the AMF

Cash Sub-Funds

Management fee retained by the Investment Manager: 100%
Paid to the financial advisor (trailer fee): 0% of the AMF

Lifestyle Sub-Funds

Management fee retained by the Investment Manager: 50% to 83% of the AMF
Paid to the financial advisor (trailer fee): 17% to 50% of the AMF

Systematic Multi Asset Risk
Targeted Sub-Funds

Management fee retained by the Investment Manager: 50% to 80% of the AMF
Paid to the financial advisor (trailer fee): 20% to 50% of the AMF

Class SR Shares

Equity Sub-Funds and
Equity Income Sub-Funds

Management fee retained by the Investment Manager: 34% to 100% of the
AMF

Paid to the financial advisor (trailer fee): 0% to 66% of the AMF

Class RY, Y, I and S Shares

No trailer fee is payable for these Share classes
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As of 31 October 2021, the top 10 largest constituents of the Index are as follows:

EURO STOXX 50® INDEX (THE “INDEX”)

SCHEDULE 2
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Rank Company ICB Super-Sector Weighting (as % of Index)
1. ASML Holding Technology 9.18
2. LVMH Moet Hennessy Consumer Products and Services 5.63
3. Linde Chemicals 4.52
4. SAP Technology 4.32
5. TotalEnergies Energy 3.61
6. Siemens Industrial Goods and Services 3.33
7. Sanofi Health Care 3.12
8. L'Oreal Consumer Products and Services 3.02
9. Schneider Electric Industrial Goods and Services 2.67
10. Allianz Insurance 2.62

Please note that if for any reason the licence to use EURO STOXX 50® is terminated or is no longer available
for use by Fidelity Funds, this could prevent Fidelity Funds — EURO STOXX 50® Fund from achieving its
objective. In the event that the Index ceases to be operated or is not available, the Board will consider whether the
Fidelity Funds — EURO STOXX 50® Fund should maintain its current structure until such time as the Index is
made available again or change its objective to track another index with similar characteristics of the Index. The
Management Company is independent of the Index provider, STOXX Limited.
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PERFORMANCE OF THE SUB-FUNDS OF FIDELITY FUNDS
issued by
FIL INVESTMENT MANAGEMENT (SINGAPORE) LIMITED
to be distributed with the

SINGAPORE PROSPECTUS FOR FIDELITY FUNDS

A. Past Performance of the Sub-Funds' (as at 31 August 2021)

Equity Sub-funds

Since

Hedged to SGD

Sub-Funds'/ Launch | Inception Class of Currepcy 0 f 3 3 3| Since
denomination | 1Year | 3years’ | 5years’ | 10 years .3
Benchmark Date | Performance Shares of shares Inception
Start Date
Eh‘ﬂuy Funds - America | 1 15 90 | 1090 A USD 356% | 47% | 64% | 105% | 7%
S&P 500 Index (Net) USD 306% | 174% | 174% | 156% | 108%
Efjgty Funds - America | 15506 | 15506 A SGD #44% | 41% | 61% | 118% | 56%
$&P 500 Index (Net) SGD 202% | 167% | 17.0% | 169% | 89%
Effé”y Funds-America | 15315 | 13312 | A (hedged) SGD | 51% | 38% | 56% | - 9.4%
?ﬁigff [IOHSEG%()NH) SGD 304% | 165% | 166% | - 14.7%
E;dif[y Funds - America | 5456 | 5706 AACC USD 57% | 47% | 64% | 105% | 7.0%
S&P 500 Index (Net) USD 306% | 174% | 174% | 156% | 102%
Fidelity Funds - America | 5015 | 39973 | AACC AUD | 240% | 290% | 53% 85%
Fund (hedged)
iggigot élféé (Net) AUD | 295% | 152% | 16.1% 15.1%
Efﬁty Funds - America | 5 1571 201007 | vAcC USD 37% | 75% | 85% | 120% | 76%
S&P 500 Index (Net) USD 306% | 174% | 174% | 156% | 98%
Efﬂty Funds - America | 1) 15| 12615 | srACC USD 30% | 69% | 78% 6.6%
S&P 500 Index (Net) USD 306% | 174% | 17.4% 14.7%
Effgw Funds - America | 15 ¢ 15| 19615 | sRACC SGD 315% | 62% | 75% 6.6%
S&P 500 Index (Net) SGD 202% | 167% | 17.0% 14.7%
Fidelity Fumds - America | 15 ¢ 15| 1565 | SRACC SGD 324% | 60% | 7.0% 6.1%
Fund (hedged)
S&P 500 Index (Net) SGD 304% | 165% | 16.6% 14.2%




Since

Currency of

Sub-Funds'/ Launch | Inception Class of denomination | 1Year | 3vears’ | 5 vears’ | 10 vears’ Since

Benchmark Date | Performance Shares of shares y y y Inception’
Start Date

Fidelity Funds - American | 50 7 | 7797 A USD 268% | 150% | 158% | 138% | 9.1%

Growth Fund

S&P 500 Index (Net)’ UsD 306% | 174% | 174% | 156% | 83%

Efﬁty Funds - ASEAN 1 1 1590 | 1.10.90 A USD 153% | 31% | 39% | 24% | 6.0%

&sgﬁc ASEAN Index USD | 146% | 05% | 25% | 19% | 57%

Ehdrfé”y Funds - ASEAN | 15506 | 155,06 A SGD 141% | 24% | 36% | 36% | 51%

&537“ ASEAN Index SGD 134% | -L1% | 22% | 3.0% | 5.0%

Efﬁw Funds - ASEAN" 1 55913 | 25913 y USD 28% | 59% | 59% 33%

?ffe%l AC ASEAN Index UsD 146% | -05% | 2.5% 0.9%

Fidehzty Funds - ASEAN 18821 18821 y 5GD i

Fund

MSCI AC ASEAN Index

Ne SGD ; ;

Effgw Funds - ASEAN' 1 55308 | 25308 | vacC usD | 228% | s9% | 59% | 38% | 5.0%

?ﬁse%LAC ASEAN Index UsD 146% | -05% | 25% | 19% | 35%

Fidelity Funds - ASEAN | 15651 | 18821 Y.ACC SGD ; ; ;

Fund

MSCI AC ASEAN Index

N SGD : ; ;

Fidelity Funds - Asia

Pacific Opportunities 12619 | 12.6.19 A-ACC UsD 21.8% - 19.9%

Fund

MSCI AC Asia Pacific ex 0 0

Japan Inex (Net) UsD 18.7% ; ; 15.3%

Fidelity Funds - Asia

Pacific Opportunities 18208 | 18..08 A-ACC FUR 234% | 151% | 12.6% | 124% | 84%

Fund

MSCIAC Asia Pacific ex FUR | 202% | 9.6% | 99% | 93% | 7.1%

Japan Index (Net)

Fidelity Funds - Asia AACC

Pacific Opportunities 24.6.20 | 24.6.20 SGD 20.2% - 27.0%

(hedged)

Fund

MSCI AC Asia Pacific ex

Japan Index (Net) Hedged SGD 16.9% - 22.4%

to SGD

Fidelity Funds - Asian 7611 | 7611 S-ACC SGD 175% | 97% | 113% | 99% | 85%

Equity Fund

MSCLAC Asia ex Japan SGD 164% | 96% | 111% | 86% | 7.2%

Index’

i




Since

Sub-Funds'/ Launch | Inception Class of dgggg?g[gn VVear | 3vears’ | 5 vears® | 10 vears Since
Benchmark Date | Performance Shares of shares y y y Inception’
Start Date

gidelllity Eunds - ASi?;:n i 7.12.11 71211 A USD 32.5% 0.7% 0.9% - 10.5%
maller Companies Fun

MSCI AC Asia Pacific ex

Japan Small Cap Australia UsD 39.8% | 12.8% | 10.9% - 8.1%

Capped 10% Index (Net)

gﬁ:ﬁz Eﬁfgmﬁﬁm P RACAVR IR AvRY A EUR | 342% | 61% | 57% 11.9%

MSCI AC Asia Pacific ex

Japan Small Cap Australia EUR 41.7% | 123% | 9.6% - 9.5%

Capped 10% Index (Net)

gﬁzﬁg E‘;f;a'nf;‘%n 7| | aac UD | 325% | 6% | 69% | - | 105%

MSCI AC Asia Pacific ex

Japan Small Cap Australia UsD 39.8% | 12.8% | 10.9% 8.1%

Capped 10% Index (Net)

gﬁ:ﬁz g‘ﬁ;ﬂf‘ggn Jl7nn | rnn | aac EUR | 342% | 61% | 57% 11.9%

MSCI AC Asia Pacific ex

Japan Small Cap Australia EUR 41.7% | 123% | 9.6% - 9.5%

Capped 10% Index (Net)

gﬁjﬁz ?(l)rrf;anfsl?m P RLINEN S TAREER I WIe SGD | 3L1% | 60% | 67% 6.3%

MSCI AC Asia Pacific ex

Japan Small Cap Australia SGD 384% | 12.1% | 10.6% 8.3%

Capped 10% Index (Net)

gﬁ:ﬁg E‘;Ilf;anﬁgn 4| 20815 20815 y USD | 411% | 96% | 9.0% 1119

MSCI AC Asia Pacific ex

Japan Small Cap Australia USD 39.8% | 12.8% | 10.9% 10.5%

Capped 10% Index (Net)

gﬁi{g E‘;Ef;anﬁgn 4| 20815 | 20815 y EUR | 43.0% | 9.0% | 7.7% 10.2%

MSCI AC Asia Pacific ex

Japan Small Cap Australia EUR 41.7% | 123% | 9.6% 9.5%

Capped 10% Index (Net)

gidelllity Eunds -AsiaFH . 71211 | 71211 Y-ACC USD 41.0% | 96% | 9.0% 12.0%
maller Companies Fun

MSCI AC Asia Pacific ex

Japan Small Cap Australia UsD 39.8% | 12.8% | 10.9% 8.1%

Capped 10% Index (Net)

gﬁi{g E‘O“If;a'nfsmgm | 7815 | 7815 | vace ER | 429% | 89% | 7.7% 8.5%

MSCI AC Asia Pacific ex

Japan Small Cap Australia EUR 41.7% | 123% | 9.6% 7.8%

Capped 10% Index (Net)

iil




Since

Currency of

Sub-Funds'/ Launch | Inception Class of denomination | 1Year | 3vears’ | 5 vears’ | 10 vears’ Since

Benchmark Date | Performance Shares of shares y y y Inception’
Start Date

E;‘iig;&ffoﬁzg | 31004 | 31004 A USD 112% | 74% | 94% | 73% | 72%

ﬁgﬁc Asia ex Japan UsD 176% | 102% | 114% | 75% | 5.0%

Fidelity Funds - Asian. 1 175 00 | 17308 Y.ACC USD 183% | 103% | 115% | 87% | 84%

Special Situations Fund

?flflgf\c Asia ex Japan UsD 176% | 102% | 114% | 75% | 6.8%

Fidelity Funds - Asian. 1 1) 15| 19615 | srace SGD 163% | 88% | 105% | - 8.6%

Special Situations Fund

?ﬁifi AC Asia ex Japan SGD 164% | 9.6% | 11.1% 8.1%

Fidelity Funds - Australian

Diversified Equity Fund

(formerly known as 0.1291 | 6.1291 A AUD 20.6% 9.4% 11.0% 9.9% 8.9%

Fidelity Funds — Australia

Fund)

S&P ASX 200 Index’ AUD 281% | 99% | 109% | 103% | 9.7%

Fidelity Funds - Australian

Diversified Equity Fund

(formetly known as 25308 | 25308 Y-ACC AUD 348% | 123% | 13.2% | 113% | 81%

Fidelity Funds - Australia

Fund)

S&P ASX 200 Index’ AUD 281% | 99% | 109% | 103% | 7.1%

Efiﬁ;ifgﬂ;dcm 8211 | 23211 A USD | -115% | 54% | 89% | 7% | 77%

MSCI China Index (Net) UsD 5% | 73% | 108% | 72% | 63%

Efiﬁgﬁ;ﬂ;ﬁm B211| 3211 A EUR | -104% | 48% | 77% | 98% | 929%

MSCI China Index (Net) EUR -3.9% 6.8% 9.5% 9.4% 7.9%

Efiﬁgf‘;ﬂ;fhma B211| 3211 A GBP | -13.9% | 33% | 79% | 95% | 93%

MSCI China Index: (Net) GBP T7% | 53% | 97% | 91% | 80%

Efiﬁggi;fhma 1811 | 1811 A SGD | -125% | 47% | 86% | 89% | 8.0%

MSCI China Index (Net) SGD 61% | 66% | 105% | 85% | 72%

Efiﬁ;if;ﬁ;d@m B211| 8211 | AACC USD | -115% | 54 | 89w | 7% | 779

MSCI China Index (Net) USD S51% | 73% | 108% | 72% | 63%

?fiﬁfnzfgi;dcma 3211 | 8211 A-ACC EUR | -104% | 48% | 7.7% | 98% | 92%

MSCI China Index (Net) EUR -3.9% 0.8% 9.5% 9.4% 7.9%

iv




Since

Sub-Funds'/ Launch | Inception Class of dgggﬁ?g[gn VVear | 3vears’ | 5vears’ | 10 vears Since
Benchmark Date | Performance Shares of shares y y y Inception’
Start Date

Efiﬁfnif%ﬁ;acm 13411 | 13411 A-ACC HKD A12% | 50% | 90% | 76% | 69%
MSCI China Index (Net) HKD -4.8% 7.0% 10.9% 72% 5.4%
Fidelity Funds - China A-ACC . . . .
Comsier Fud 9414 | 9414 (g AUD 129% | 35% | 7.9% . 6.5%
Eiggfiggex (e AUD | 6% | 4T% | os% | - | 79%
Efiﬁlynzf;ﬁ;d China | 53511 | 23211 Y.ACC UsD 58% | 82% | 11.0% | 91% | 9.1%
MSCI China Index (Net) UsSD S51% | 73% | 108% | 72% | 63%
Eﬁﬂ?gﬁgds ~China 1 g0 03 | 188,03 A UsD 0% | -08% | 55% | 53% | 115%
<1 China Capped USD | -03% | T9% | 108% | 72% | 123%
E;‘iﬂ;‘gﬁgds ~China | 004 | 410,04 A GBP 37% | 27% | 46% | 71% | 11.7%
%Soﬁojhfg?f Capped GBP | 3.0% | 59% | 97% | 9.0% | 12.7%
lljﬁigfsgds “China 07 | 2407 A SGD 20% | -15% | 52% | 65% | 5.1%
%@fﬂﬁgﬁ Capped SGD | -L4% | 72% | 105% | 84% | 61%
Eﬁﬂgfﬁds ~China 1 o595 | 19505 A-ACC UsD 0% | -08% | 55% . 1.3%
s\ China Capped USD | 03% | To% | 108% | - | 43%
Eﬁﬂgiﬁgds ~China 907 | 249.07 A-ACC EUR 03% | -14% | 43% | 74% | 39%
Mt China Capped BUR | 10% | 74% | 95% | 94% | 46%
Eiﬂ;‘gﬁgds ~China g0 | 9o A-ACC HKD 06% | -11% | 5.6% ; 5.8%
Xl China Capped HKD | 01% | 76% | 108% | - | 71%
Eﬁﬂggﬁgds “China | os003 | 25013 y USD 54% | 18% | 7.6% . 7:5%
! China Capped USD | 03% | To% | 108% | - | 7%
Eﬁﬂggﬁgds ~China 161009 26,1000 y GRP 25% | 01% | 6.6% | 85% | 72%
Mect China Capped GBP | 30% | 59% | 97% | 90% | 70%




Since

Sub-Funds'/ Launch | Inception Class of Currepcy 0 f 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years 3
Benchmark Date | Performance Shares of shares Inception
Start Date

Eiﬂ;‘gﬁgds ~China 151015 | 510,05 y SGD 43% | 12% | 730 | - 6.7%

%So/aﬁel;‘a Capped SGD 4% | 72% | 105% | - 8.7%
0

Eg‘iﬂgmds “China 1 oa0s | 17308 | vACC USD 54% | 19% | T6% | 67% | 64%

%SO/CIIHC;;T Capped USD 03% | 79% | 108% | 72% | 62%
0

Eiﬂgfﬁgds -China g3 1203 YACC EUR 67% | 13% | 63% 93%

%So/ahf;;‘:a Capped ER | L0% | 74% | 95% 9.2%
0

Eﬁﬂg;‘ﬂds “China 615 | 12605 | SRACC SGD 36% | 05% | 6.6% 23%

%ﬁﬂgg}fa Capped SGD | -14% | 72% | 105% 4.9%
0

f;ifgiﬁﬁj‘dcmna 231109 2311.09 A USD 31% | 55% | se% | 7% | 47%

?ﬁf&ﬁhma All Share UsD 30% | 84% | 110% | 79% | 6.6%

Fidelity Funds - China 1 0551 | 50391 | aace USD . .

Innovation Fund

MSCI7China All Share UsD i i

Index

Eﬂfgiﬂfﬁ dChma 31109| 231109 | AACC EUR 9% | 48% | 74% | 78% | 68%

I“ffigfhm All Share EUR 44% | 0% | orw | 100% | 7%

Efgg;yuiﬁngfn dChma 31510 | 31510 | AACC HKD 27% | s1% | 87% | se% | 57%

Ihﬁgvc}“m All Share HKD 34% | 81% | 111% | 79% | 7.7%

Fidelity Funds - China | 1551 1 1939 A-ACC SGD . . .

Innovation Fund

MSCI7China All Share SGD i i i

Index

Fidelity Funds - China A-ACC (SGD/

Innovation Fund’ A3 24320 ] ey hedged) oD i i i

MSCI7China All Share SGD i i

Index

fﬁiﬁ%ﬁiﬁ?di{ddﬂm 231109| 231109 | YACC USD 31% | 83% | 107% | 71% | 6.0%

?ﬁgfhm All Share UsD 30% | 84% | 110% | 79% | 6.6%

Fidelity Funds - China 1 15551 | 1935 Y-ACC EUR ;

Innovation Fund

MSCI7China All Share FUR i i

Index

vi




Since

Currency of

Sub-Funds'/ Launch | Inception Class of denomination | 1Year | 3vears’ | 5 vears’ | 10 vears’ Since
Benchmark Date | Performance Shares of shares y y y Inception’
Start Date

Fidelity Funds - China | 4 391 | 94391 | yvAcc SGD : : :

Innovation Fund

MSCI7China All Share SGD i i

Index

Fidely Funds 21408 | 21408 A USD | 66w | 59% | 82% | e4% | 8%
merging Asia Fund

MSCI Emerging Asia 0 0 0 0 0

Composite Index (Net) UsDh 189% | 75% | 91% | 62% 5.0%

Fidelity Funds - 21408 | 21408 A EUR 79% | 53% | 70% | 85% | 82%

Emerging Asia Fund

MSCI Emerging Asia o o 0 N N

Composite Index (Net) EUR 205% | 7.0% 7.8% 8.3% 7.4%

Fidelity Funds - 141008| 141008 | YACC USD | 134% | 87% | 103% | 78% | 118%

Emerging Asia Fund

MSCI Emerging Asia o o o o o

Composite Index (Net) UsDh 189% | 75% | 91% | 6.2% 9.5%

Fidelity Funds -

Emerging Europe, Middle | 11.6.07 | 11.6.07 A USD 47.0% | 141% | 10.2% 4.7% 5.3%

East and Africa Fund

MSCI Emerging EMEA 0 0 0 0 0

Capped 5% Index (Net) UsD 38.0% | 8.0% | 69% | 0.7% 1.2%

Fidelity Funds -

Emerging Europe, Middle | 11.6.07 | 11.6.07 A EUR 48.8% | 135% | 8.9% 6.8% 6.3%

East and Africa Fund

MSCI Emerging EMEA o o o o o

Capped 5% Index (Neo) EUR 39.8% 7.5% 5.6% 2.7% 2.1%

Fidelity Funds -

Emerging Europe, Middle | 14.7.08 | 14.7.08 Y-ACC USD 56.4% | 172% | 123% | 6.1% 5.4%

East and Africa Fund

MSCI Emerging EMEA 0 0 0 0 0

Capped 5% Index (Net) UsD 38.0% 8.0% 6.9% 0.7% 0.7%

Fidelity Funds -

Emerging Markets Focus | 29.9.14 | 29.9.14 A UsD 241% | 153% | 13.8% 9.5%

Fund

MSCI Emerging Markels USD | 201% | 99% | 104% 6.2%

Index (Net)

Fidelity Funds -

Emerging Markets Focus | 29.9.14 | 29.9.14 A EUR 257% | 14.6% | 12.5% 10.6%

Fund

MSCI Emerging Markets EUR | 227% | 93% | 91% 73%

Index (Net)

Fidelity Funds -

Emerging Markets Focus | 29.9.14 | 29.9.14 Y-ACC USDh 322% | 184% | 16.0% 11.3%

Fund

MSCI Emerging Markets UsD | 211% | 99% | 104% 6.2%

Index (Net)




Since

Currency of

Sub-Funds'/ Launch | Inception Class of denomination | 1Year | 3vears’ | 5 vears’ | 10 vears’ Since
Benchmark Date | Performance Shares of shares y y y Inception’
Start Date
Fidelity Funds - 18.10.93| 18.10.93 A USD 0% | 120% | 111% | 67% | 5.0%
Emerging Markets Fund
I“ﬁfifmergmg Markets USD | 201% | 99% | 104% | 49% | 64%
Fidelity Funds - 155.06 | 15.5.06 A SGD 197% | 122% | 108% | 79% | 4.6%
Emerging Markets Fund
I“ﬁzg( Emerging Markets SGD 198% | 92% | 101% | 60% | 44%
Fidelity Funds - 25906 | 25906 | AACC USD | 200% | 120% | 111% | 67% | 64%
Emerging Markets Fund
ng{ Emerging Markets USD 1% | 99% | 104% | 49% | 61%
Fidelity Funds - A-ACC (SGD/ 0 0 0
Emerging Markets Fund 283.18 28318 USD hedged) SGD 204% | 12.0% 6.0%
MSCI Emerging Markets 9 9 9
(Net) Tran-83238 Index SGD 2L1% | 9.9% ) 5.5%
Fidelity Funds - 173.08 | 17.3.08 Y-ACC ) 288% | 160% | 132% | 8.1% 5.6%
Emerging Markets Fund
i\ﬁg( Emerging Markets UsD 1% | 99% | 104% | 49% | 41%
Fidelity Funds - 12615 | 12615 | SRACC SGD | 266% | 145% | 12.2% 8.9%
Emerging Markets Fund
?ﬁg{ Emerging Markets saD | 198% | 92% | 10.1% 7.3%
g%déhxz gg%d;fé”o 31198 | 31198 A EUR | 238% | 81% | 85% | s8% | 37%
o STOR® 0 s EUR | 305% | O7% | 93% | 91% | 41%
Eﬁﬁiﬁfgﬁfﬁ,ﬂ;ﬁ” 15101 | 9201 A EUR 127% | 110% | 11.8% | 133% | 72%
MSCI Europe Index (Net)’ EUR 30.9% | 9.2% 8.8% 9.6% 5.6%
Fidelity Funds - Furopean | ) 5 (5| ) 515 A SGD 101% | 109% | 128% | - 11.0%
Dynamic Growth Fund
MSCI Europe Index (Net) SGD 27.8% 9.0% 9.8% - 0.4%
;‘;ﬁlﬁfgiﬁﬁm 25906 | 25.9.06 A-ACC EUR 127% | 11.0% | 118% | 133% | 85%
MSCI Europe Index (Nep)’ EUR 30.9% 9.2% 8.8% 9.6% 5.2%
Fidelity Funds - European A-ACC ) . ) Y
Dynanic Grouth Fund 0114 | 10114 |0 i) UsD 12.7% | 123% | 13.8% 12.2%
MSCI Europe Index (Net) USD 310% | 10.7% | 11.1% 8.6%

Hedged to USD

Viii




Since

Sub-Funds'/ Launch | Inception Class of dgggg?g[gn WVear | 3vears’ | 5 vears’ | 10 vears Since
Benchmark Date | Performance Shares of shares y y y Inception’
Start Date

Fidelity Funds - European A-ACC N . N N
Dynamic Growth Fund 20.8.15 20.8.15 (hedged) SGD 12.5% 11.6% 13.1% - 12.2%
MSCI Europe Index (Net) ) N N N
Hedged to SGD SGD 30.7% 9.9% 10.5% - 8.8%
Fidelty Funds - European | 55 g 15155415 ¥ EUR 199% | 140% | 140% | - 13.0%
Dynamic Growth Fund

MSCI Europe Index (Net) EUR 30.9% 9.2% 8.8% 7.6%

p

Fidelity Funds - European | ) 1 07| 55 1907 | vace EUR 19.9% | 140% | 140% | 14.8% | 88%
Dynamic Growth Fund

MSCI Europe Index (Net) EUR 30.9% 9.2% 8.8% 9.6% 42%

p

Fidelity Funds - European Y-ACC ) . )
Dynamic Growth Fund 13.12.17 | 13.12.17 (hedged) USDh 20.0% 15.3% - 15.8%
MSCI Europe Index (Net) ) . )
Hedged to USD USsD 31.0% 10.7% - 9.1%
Fidelity Funds - 11090 | 11090 A EUR | 178% | 26% | 53% | 79% | 89%
European Growth Fund

MSCI Europe Index EUR 309% | 94% | 92% | 101% | 8.7%
(Net)

Fidelity Funds - 27.1010| 27.10.10 A SGD 150% | 25% | 62% | 70% | 49%
European Growth Fund

MSCI Europe Index SGD 8% | 93% | 102% | 91% | 7.2%
(Net)

Fidelity Funds - A-ACC Y ) . )
Futopean Growth Fund 10.1.14 10.1.14 (hedged) USD 17.4% 3.8% 7.1% - 0.4%
MSCI Europe Index (Net) ) ) ) .
Hedged to Usp’ USD 31.0% | 109% | 11.5% - 9.2%
Fidelity Funds - 17308 | 17.3.08 YACC EUR 253% | 53% | 73% | 93% | 59%
European Growth Fund

MSCI Europe Index EUR | 309% | 94% | 92% | 101% | 68%
(Net)

Fidelity Funds - 12615 | 12615 | SRACC EUR 246% | 46% | 6.6% - 3.9%
European Growth Fund

MSCI Europe Index EUR 309% | 94% | 92% - 5.9%
(Net)

Fidelity Funds - 12615 | 12615 | SRACC SGD 2T% | 46% | T7.6% - 4.7%
European Growth Fund

MSCI Europe Index SGD 8% | 93% | 102% | - 6.7%
(Net)

Fidelty Funds - European | ¢ ) |16 o) A FUR 17.7% | 25% | 52% | 87% | 63%
Larger Companies Fund

MSCI Europe Index (Net) EUR 30.9% 9.2% 8.8% 9.6% 0.8%
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Since

Currency of

Sub-Funds'/ Launch | Inception Class of denomination | 1Year | 3vears’ | 5 vears’ | 10 vears’ Since
Benchmark Date | Performance Shares of shares y y y Inception’
Start Date
Fidelity Funds - European [-ACC (SGD/ N N
Larger Companies Fund. | 10419 | 10419 | frek SGD 26.5% ; 7.3%
MSCI Europe Index (Net) N N
SCDVEUR Hedged SGD 32.2% 11.7%
gﬁj{z gfgﬂ&?ﬁ“ 11295 | 281295 A EUR 386% | 105% | 12.0% | 126% | 11.1%
Eﬁﬁfﬁfﬁfﬁiﬁrﬁ?ﬁiﬁﬁ EUR 449% | 131% | 129% | 135% | 108%
Fidelity Funds - European A-ACC 0 0 0 i 0
Smaller Companics ond | (114 [ 101145 UsD 37.0% | 116% | 141% 11.8%
EMIX Smaller European
Companies Index (Gross) UsD 454% | 154% | 15.8% - 13.1%
Hedged to USD
gﬁi{g gf;ani‘;rggizn 173.08 | 17308 Y.ACC EUR 475% | 134% | 141% | 141% | 105%
gﬁ;ﬁ:gi;ef?gigs) EUR 449% | 13.0% | 129% | 135% | 10.0%
Efﬁty Funds -France 1) 1000 | 11090 A EUR 566% | -09% | 14% | 60% | 68%
(Chfl\ef)éu-mable e EUR 361% | 84% | 103% | 101% | 81%
Efﬁty Funds - Germany | ) 1000 | 11090 A EUR 115% | 62% | 77% | 111% | 80%
I}Eé?@ Total Return FUR B38% | 84% | 93% | 115% | 82%
Efi”y Funds - Germany | 5 o 06 | 25.9.06 A-ACC EUR 115% | 62% | 7.7% | 111% | 6.9%
ﬁﬁff@ Total Return EUR 238% | 84% | 93% | 115% | 74%
Efﬁ‘y Funds - Germany | g 414 | 9414 (ﬁéggceﬁ) USD 127% | 83% | 9.9% 8.4%
EE@? tgoltjaslg e USD 252% | 109% | 11.7% 9.7%
?Ldﬁty Funds - Germany | 0 15| 5415 &ggifl) CHF | 113% | 60% | 75% 5.5%
Eﬁggﬁg‘;ﬁ ietgg} CHF 34% | 83% | 91% 6.2%
Eldrfgty Funds - Germany | 5y 615 | 50815 Y FUR | 187% | 91% | 98% 8.0%
Eﬁ‘e‘\;@ Total Return FUR | 238% | 84% | 93% 8.0%
Eﬁfg‘y Funds - Germany | )5 500 | 35308 | vaCC EUR 186% | 90% | 98% | 126% | 84%
1}313?5@ Total Return FUR | 238% | 84% | 93% | 115% | 75%




Since

Sub-Funds'/ Launch | Inception Class of dgggg?g[gn VVear | 3vears’ | 5 vears® | 10 vears Since

Benchmark Date | Performance Shares of shares y y y Inception’
Start Date

;drfény Funds - Germany | 615 | 7415 <§£§f¢n USD 199% | 113% | 121% | - 8.4%

HDAX® Total Return 0 0 0 0

Index Hedged 10 USD UsD 252% | 109% | 11.7% - 8.4%

Efrféuy Funds - Germany | 15 | 7415 (}nggé) CHF | 183% | 88% | 95% | - 6.4%

HDAX® Total Return 0 0 0 0

Index Hedged 1o CHE CHF 34% | 83% | 9.1% ; 6.1%

Fidelity Funds - Global | 1,515 | 14317 | aace USD 200% | 143% | 138% | - 12.1%

Demographics Fund

MSCI ACWI Index (Net) UsD 286% | 143% | 14.3% ; 11.0%

Fidelity Funds - Global | 535161 59318 | pacc SGD 196% | 135% | - 14.4%

Demographics Fund

MSCI ACWI Index (Net) SGD 273% | 13.6% ; 14.9%

Fidelity Funds - Global A-ACC (SGD/ 0 0 0

Demographics Fund 8318 | 8318 |\ i) SGD 205% | 134% ; 12.6%

MSCI ACWI (Net)

et SGD 286% | 143% ; 14.0%

Fidelity Funds - Global | 1, 515 | 1451 YACC USD 286% | 174% | 16.0% 13.7%

Demographics Fund

MSCI ACWI Index (Net) USD 286% | 143% | 14.3% 11.0%

Fidelity Funds - Global 1)1y 151 161013 A USD 7% | or% | 11.0% 79%

Financial Services Fund

MSCLAC World, UD | 437% | s4% | 104% | - 6.7%

Financials Index

Fidelity Funds - Global ) g 3 | 99 A EUR | 365% | 91% | 98% | 121% | 43%

Financial Services Fund

MSCLAC World. EUR | 456% | 79% | 91% | 11.0% | 2.7%

Financials Index

Fidelity Funds - Global ¢ 9 3y | 5 1009 A GBP 311% | 7.6% | 100% | 11.7% | 6.0%

Financial Services Fund

MSCIAC World, GBP 308% | 64% | 93% | 106% | 43%

Financials Index

Fidelity Funds - Global 1 19 161 19516 | aacc SGD 332% | 90% | 107% | - 11.7%

Financial Services Fund

MSCLAC World_ SGD 0% | 77 | 1019 | - 11.4%

Financials Index

Fidelity Funds - Global A-ACC 0 0 0 0

R ol Sorvices and | 20813 | 20815 (heded) USD 349% | 10.0% | 11.3% ; 8.7%

MSCI AC World

Financials Index (Net) USD 43.4% 8.9% 11.0% - 8.5%

Hedged to USD’
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Since

Sub-Funds'/ Launch | Inception Class of dgggﬁ?g[gn VVear | 3vears’ | 5 vears® | 10 vears Since

Benchmark Date | Performance Shares fsh y y y Inception’
Start Date Ot Shares

Fidelity Funds - Global 59 15| 5593 y EUR | 452% | 120% | 119% | - | 118%

Financial Services Fund

MSCIAC World| ER | 456% | 79% | 91% | - 8.8%

Financials Index

Fidelity Funds - Global * 141 121 91117 | yace USD | 434% | 127% - 1069

Financial Services Fund

MSCLAC World USD | 87% | 84% : 6.8%

Financials Index

Fidelity Funds - Global 1 55 0 | 55308 Y-ACC EUR 453% | 12.0% | 119% | 13.6% | 8.4%

Financial Services Fund

giﬁ é\ﬁs\;ﬁl‘; EUR | 456% | 79% | 91% | 11.0% | 54%

Eg‘iﬂ?gﬁgds ~Global 1y 03 | 14103 A UsD 234% | 135% | 13.9% | 11.0% | 93%

MSCI ACWI Index (Net)’ USD 286% | 143% | 143% | 113% | 9.1%

Eiﬂgfﬁgds ~Global 506 | 12506 | Aace USD B5% | 13.6% | 139% | - 14.6%

MSCI ACWI Index (Net) USD 286% | 143% | 14.3% 14.6%

Ej;ﬁyé ‘i?‘i.i;lgbba] 19.00 | 1.9.00 A EUR 200% | 122% | 11.0% | 149% | 5.5%

ﬁfﬂfgj‘)ﬂd Health EUR | 243% | 140% | 122% | 167% | 68%

ES;EYC}; ‘i?%su;lgl"bal 7313 | 27313 | AACC USD 185% | 128% | 123% | - 11.9%

?;fllffey‘)ﬂd Health usD | 227% | 4% | 135% | - | 130%

f;jﬂ;g;ﬂiida"bal 1900 | 1,900 A EUR | 300% | 58% | 74% | 7% | 57%

MSCI AC World

Industrials + Materials + EUR 34.9% 7.0% 8.3% 7.9% 5.3%

Energy Index (Net)’

Fidelity Funds - Global

Low Volatility Equity 41218 | 4.12.18 A-ACC usD 6.5% - 8.9%

Fund

MSCI World Index (Net) USD 20.8% - 19.6%

Fidelity Funds - Global

Low Volatility Equity 41218 | 41218 A- MINCOME usD 6.4% - - 8.8%

Fund ©)

MSCI World Index (Net) USD 20.8% - 19.6%
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Since

Sub-Funds'/ Launch | Inception Class of Currepcy .O [ 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years .3

Benchmark Date | Performance Shares of shates Inception
Start Date

Fidelity Funds - Global A-MINCOME

Low Volatility Equity 9.10.19 | 9.10.19 | (G)(SGD/USD SGD 6.2% - 6.3%

Fund hedged)

MSCI World Index (Net) N N

Hedged 10 SGD SGD 30.2% - 22.9%

Fidelty Funds - Global | 5 1) o5 1 51 05 A USD 167% | 54% | 46% | 62% | 42%

Property Fund

FTSE EPRA/NAREIT . . . . .

Developed Index (Net) UsD 333% | 7.6% 5.6% 7.5% 5.7%

Fideliy Funds - Global | 5 1) o5 1515 05 A EUR | 182% | 48% | 34% | 84% | 42%

Property Fund

FTSE EPRA/NAREIT . . . . .

Developed Index (Net) EUR 35.1% | 7.0% 4.4% 9.7% 5.6%

Fidelity Funds - Global | 5 1) o5 1 51505 | aace USD 167% | 54% | 46% | 63% | 42%

Property Fund

FTSE EPRA/NAREIT . . . . .

Developed Index (Net) Usb 333% | 7.6% 5.6% 7.5% 5.7%

Fidelty Funds - Global 5 o5 1 515 05 A-ACC EUR 182% | 48% | 34% | 84% | 42%

Property Fund

FTSE EPRA/NAREIT ) ) . ) ,

Developed Index (Net) EUR 35.1% 7.0% 4.4% 9.7% 5.6%

Fidelity Funds - Global 1) g g9 | 399 g9 A EUR 352% | 267% | 248% | 232% | 7.3%

Technology Fund

MSCIAC World

Information Technology EUR 349% | 27.6% | 269% | 23.6% 7.7%

Index’

Fidelty Funds - Global g, 14 | 9414 A-ACC USD 335% | 27.4% | 262% | - 22.1%

Technology Fund

MSCIAC World

Information Technology usD 33.1% | 283% | 28.4% - 22.4%

Index

Fidelity Funds - Global | 156 15 | 13618 | aacc SGD | 321% | 266% -] 258%

Technology Fund

MSCIAC World

Information Technology SGD 31.7% | 27.5% - 27.4%

Index

Fidelity Funds - Global 1 35 )7 1 23217 | vacc USD | 421% | 30.8% -] 284%

Technology Fund

MSCIAC World

Information Technology UsD 33.1% | 28.3% - 28.5%

Index

Fidelity Funds - Global

Thematic Opportunities | 31.12.91 | 31.12.91 A UsD 213% | 87% 9.8% 9.4% 7.1%

Fund

MSCI ACWI Index’ USD 27.6% | 143% | 145% | 12.0% 7.9%
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Since

Currency of

Sub-Funds/ Launch | Inception (lass of O 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years .3
Benchmark Date | Performance Shares Inception
of shares
Start Date
Fidelity Funds - Global
Thematic Opportunities | 16.2.04 | 16.2.04 A EUR 229% | 8.1% 8.6% | 11.6% 7.3%
Fund
MSCI ACWI Index’ EUR 203% | 13.8% | 131% | 14.2% 8.8%
Fidelity Funds - Global
Thematic Opportunities | 3.7.06 3.7.06 A-ACC UsD 213% | 87% 9.8% 9.4% 5.8%
Fund
MSCI ACWI Index’ UsD 216% | 143% | 145% | 12.0% 7.8%
Fidelity Funds - Global
Thematic Opportunities | 3.7.06 3.7.06 A-ACC EUR 229% | 8.1% 8.6% | 11.6% 6.3%
Fund
MSCI ACWI Index’ EUR 293% | 13.8% | 13.1% | 14.2% 8.4%
Fidelity Funds - Global
Thematic Opportunities | 14.4.21 | 14.4.21 A-ACC HKD - - -
Fund’
MSCI ACWI Index’ HKD - -
Fidelity Funds - Global
Thematic Opportunities 14.4.21 14.4.21 [-ACC USD
Fund’
MSCIACWI Index7 USD
Fidelity Funds - Global
Thematic Opportunities | 9.10.13 | 9.10.13 Y UsD 29.1% | 1L7% | 12.0% - 10.1%
Fund
MSCI ACWI Index’ UsD 27.6% | 143% | 14.5% - 11.4%
Fidelity Funds - Global
Thematic Opportunities | 9.10.13 | 9.10.13 Y EUR 30.7% | 11.0% | 10.7% - 12.0%
Fund
MSCI ACWI Index’ EUR 293% | 13.8% | 13.1% - 13.4%
Fidelity Funds - Global
Thematic Opportunities | 14.7.08 | 14.7.08 Y-ACC USD 292% | 11.7% | 11.9% | 10.8% 7.6%
Fund
MSCI ACWI Index’ USD 27.6% | 143% | 145% | 12.0% 8.7%
Fidelity Funds - Global
Thematic Opportunities | 14421 | 14.4.21 Y-ACC SGD - - -
Fund’
MSCI ACWI Index’ SGD -
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Since

Sub-Funds/ Launch | Inception (lass of Currepcy .O f 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years .3
Benchmark Date | Performance Shares Inception
Start Date of shares
Eﬁiggﬁgds -Greaer ) 1560 | 110,90 A USD 75% | 103% | 132% | 100% | 128%
?ﬁi& Sﬁif)e“ Dragon UsD 85% | 111% | 127% | 88% | 121%
Eﬁi%ﬁﬁgds -Greater | o708 | 9708 A SGD 64% | 105% | 129% | 112% | 8.9%
Ihﬁg( (Gﬁif)?“ Dragon SGD 73% | 104% | 124% | 100% | 74%
Eﬁiﬁﬁgds -Greater | 95308 | 253,08 Y-ACC UsD 144% | 143% | 154% | 114% | 9.7%
Ihgi& ?ﬁl‘éﬁ“ Dragon UsD 85% | 111% | 127% | 88% | 6.6%
Eﬁi%iﬁgds -Greater | ) 615 | 12615 SR-ACC SGD 125% | 12.8% | 14.3% ; 9.7%
Ihflzg( ?ﬁi%?“ Dragon SGD 73% | 104% | 124% | - 8.0%
Eﬁiggﬂf -Greater | sy | 16511 S-ACC SGD 132% | 136% | 150% | 12.6% | 108%
Ihﬁ(; (GNOif)en Dragon SGD 73% | 104% | 124% | 100% | 82%
Rdlfclfty Funds -lheria |y 1590 | 110,90 A EUR 142% | -01% | 38% | 69% | 89%
80% MSCI Spain Index
(Net) 20% MSCI FUR 5% | 17% | 44% | 33% | 7.2%
Portugal Index (Net)’
Eg‘iﬂggﬁgds “India o004 | 23.8.04 A USD 490% | 107% | 123% | 91% | 12.1%
3 0y
Ihflzg( I&fs7capp6d LU UsD 563% | 135% | 130% | 86% | 131%
Eﬁigfﬁgds “India o007 | 27807 A SGD 475% | 1.0% | 12.0% | 104% | 48%
3 V)
?ﬁg{ I&del&capped 8% SGD 546% | 128% | 127% | 98% | 56%
ig‘iigfﬁgds - India 17308 | 173.08 Y.ACC USD 586% | 147% | 144% | 106% | 7.6%
3 V)
Ihffg( I&fsgpped 8% UsD 563% | 135% | 13.0% | 86% | 66%
;drféuy Funds - Indonesia | 51 g, | 517 04 A USD 34% | -13% | 27% | low | 34%
?j}gﬁg&“ﬁy UsD 102% | -25% | -26% | -22% | 18%
;drféuy Funds -Indonesia | )55 00 | 25308 | yacc USD 101% | 14% | 09% | -06% | 45%
?j}gﬁgi}fﬁﬁyl UsD 102% | -25% | -26% | 22% | 21%
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Since

Sub-Funds/ Launch | Inception (lass of Currepcy .O f 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years .3
Benchmark Date | Performance Shares of shates Inception
Start Date
Efﬂty Funds-Taly 1) 1000 | 11090 A EUR | 326% | 80% | 75% | 88% | 7.8%
fﬁil(ﬁ:)ﬁ\“ Share ER | 355% | 107% | 115w | ss% | 57%
;dnegty Funds - Italy 7513 | 7513 AACC EUR | 326% | 80% | 76% | - 6.9%
E;;I(‘Iﬁz‘)ﬁm Share FUR 355% | 107% | 115% | - 87%
Eﬁfgty Funds - lily 20815 | 20815 y FUR 4.1% | 109% | 9.6% . 47%
E;j{l(ﬁgﬁm Share EUR | 355% | 107% | 115% | - 4.9%
Ef;é”y Funds - lily 221007 2210.07 Y.ACC EUR 412% | 109% | 96% | 103% | 2.1%
fjjﬁilgz‘)ﬁm Share FUR 355% | 10.7% | 115% | 88% | 0.3%
f\fvegga;r;iyapm 30.1.03 | 31103 A pY 259% | 64% | 111% | 10.6% | 82%
Iﬁ’g Total Return Y 238% | 66% | 10.6% | 11.2% | 7.5%
iﬁ;;g:%i;gapm 6514 | 6514 A pY 5% | 79% | 13.9% | - 12.6%
TOPIX Total Return Index JPY 23.8% 6.6% 10.6% - 9.4%
Zﬁ;;g;:‘;i;gapa“ 14806 | 14806 1-ACC JPY 205% | 11.0% | 164% | 17.6% | 62%
TOPIX Total Return Index JPY 23.8% 6.6% 10.6% | 12.2% 3.4%
Fidelity Funds -Japan 0 ) g1 | 615 ) A JPY 148% | 45% | 102% | 11.9% | 35%
Smaller Companies Fund
Russell/Nomura Mid Small
Cap Jgpan with Dividends JPY 21.0% | 4.6% 9.8% | 12.1% 3.4%
Index
Zﬁi&g;“:ﬁ - Latin 0504 | 25504 A USD 58% | 49% | 37% | -20% | 53%
I“ﬁg{ m 53““ America UsD 347% | 39% | 39% | -12% | 74%
f\ffelrlg;;“uﬁ -latin o515 | 19505 | AAce UD | 258% | 48% | 37% | - 1.6%
I“f}ig{ ](51246 53““ America UsD | 347% | 39% | 39% | - 1.9%
Zﬁig;“uﬁ lain o ea1s | 16415 | AACC EUR 2w | o4 | 25 | - 04%
I“flfig( ](51346 53““ America EUR | 365% | 34% | 27% | - 0.5%
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Since

Sub-Funds/ Launch | Inception (lass of Currepcy .O f 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years .3
Benchmark Date | Performance Shares of shates Inception
Start Date
iﬁ?ﬁf&iﬁ -lain N oss0s | 25308 | YACC USD 339% | 77% | 7% | 07% | or%
I“flzg( ](51346 53““ America USD | 347% | 39% | 39% | -12% | 0.0%
Fudelly Funds -Maysa 11 1090 | 11090 A USD | 70% | 02% | 3.0% | 09% | 64%
MSCI Malaysia IMI 0 0 0 0 0
Casom Coped Index USD 55% | -L0% | 18% | 06% | 38%
gdlilfty Funds - Malaysia | 555 0 | 25308 Y.ACC USD 140% | 25% | 50% | 23% | 41%
?j&éﬁf?gﬁ: C{hﬁ dex” UsD 55% | -1.0% | 18% | 06% | 2.6%
;drféuy Funds -Nordic 1) 159 | 110,90 A SEK 309% | 51% | 101% | 134% | 12.4%
FTSE Nordic 30 Index SEK 365% | 155% | 157% | 152% | 11.9%
Efﬁw Funds -Pacfic | 1) 00 | 101 04 A USD 265% | 104% | 99% | 91% | 60%
&S&AC Pacific Index UsD 169% | 89% | 102% | 74% | 41%
;drfény Funds-Pacific | o014 | 9414 A SGD 251% | 97% | 9.6% - 9.1%
?ffef)l AC Pacific Index SGD 157% | 82% | 99% | - 8.6%
Efrfé”y Funds-Pacific | 5615 | 3615 | Afhedged) | USD | 274% | 102% | 10.6% 6.6%
?ﬁi%lggdzgéfg b“s‘igx USD 178% | 94% | 116% 7.0%
Efﬁw Funds-Pacific | 5 500 | 5608 A-ACC FUR 280% | 9.7% | 87% | 113% | 83%
?ffg AC Pacific Index EUR | 185% | 84% | 89% | 95% | 68%
Efﬁw Funds-Pacific | o 1015 91013 y USD | 346 | 133% | 121% | - | 103%
?ﬁ%‘ AC Pacific Index USD 169% | 89% | 1029 | - 7.0%
Efﬁw Funds-Pacific | 17500 | 17308 | vace usD | 346% | 133% | 121% | 106% | 85%
?ﬁfg ACPacific Index USD 169% | 89% | 102% | 74% | 57%
Efiﬁy Funds -Pacific | 1) 9151 15013 Y.ACC EUR 363% | 12.7% | 10.8% : 12.1%
?ﬁfg AC Pacific Index FUR | 185% | 84% | 89% | - 8.7%
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Since Currency of
Sub-Funds/ Launch | Inception (lass of " 3 3 5| Since
Benchmark Date | Performance Shares denomination | -1 Year | 3years: | Syears” | 10 years Inception’
Start Date of shares
;drféuy Funds -Singapore | ) 1000 | 1.10.90 A UsD 163% | 26% | 46% | 26% | 6.6%
gﬁi Sct;"’;t‘j;ﬁi?” usD | 230% | 33% | s7% | 32% | To%
;dnegty Funds - Singapore | ;¢ o7 | 978,07 A SGD 150% | 20% | 43% | 37% | 2.6%
gﬁ:i Sg;?;ﬁgiﬁ“ SGD W% | 27% | 54% | 43% | 29%
Eﬁfgty Funds - Singapore | 15 615 | 1595 y UsD 38% | 54% | 6.6% ; 6.9%
Eg:fe %;iﬁgﬁgsefu UsD B0% | 33% | 57% . 6.4%
Efjé”y Funds - Singapore | 15 9151 1505 y SGD 25% | 47% | 63% ; 6.2%
ggji %Lii‘jﬁﬁi f” SGD WT% | 27% | 54% - 5.6%
Efﬁw Funds - Singapore | 55 5 0 | 253,08 Y.ACC USD 238% | 54% | 66% | 39% | 50%
gglji Sg;i‘:;ﬁ;i j}“ UsD 0% | 33% | 57% | 32% | 41%
Eﬁw Funds -Singapore | o 4 14 | 9414 Y.ACC SGD 25% | 47% | 63% ; 44%
g}ﬁ Sgi?jﬁ?ﬁ;iﬁ” SGD 7% | 27% | 54% | - 34%
Fidelity Funds -
Sustainable Asia Equity | 1.1090 | 11090 A USD 133% | 108% | 118% | 65% | 88%
Fund
?ﬁf& ‘?NCeg?a excJapan UsD 17.6% | 102% | 114% | 74% | 7.0%
Fidelity Funds -
Sustainable Asia Equity 155.06 | 15.5.06 A SGD 121% | 10.0% | 115% | 7.7% 6.8%
Fund
ﬁg{ ‘E\Nceg?a excJapan SGD 164% | 96% | 11.1% | 86% | 63%
Fidelity Funds -
Sustainable Asia Equity 9.6.21 9.6.21 A-ACC EUR -
2 (hedged)
Fund
MSCI AC Asia ex-Japan
Index (Net) Hedged to EUR - -
EUR
Fidelity Funds -
Sustainable Asia Equity 9.6.21 9.6.21 racc EUR - - -
) (hedged)
Fund
MSCI AC Asia ex-Japan
Index (Net) Hedged to EUR - - -
EUR
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Sub-Funds'/
Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of
Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Sustainable Asia Equity
Fund

MSCIAC Asia ex-Japan
Index (Net)’

12.6.15

12.6.15

SR-ACC

SGD

18.6%

12.3%

12.9%

9.9%

SGD

16.4%

9.6%

11.1%

8.1%

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A
International Net USD
Index

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A
International Net USD
Index

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A
International Net
USD Index

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A
International Net USD
Index

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A
International Net USD
Index

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A
International Net USD
Index

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A Interna-

tional Net USD Index

Fidelity Funds -
Sustainable China A
Shares Fund’

MSCI China A
International Net USD
Index

17.11.21

17.11.21

17.11.21

17.11.21

17.11.21

17.11.21

17.11.21

8.12.21

17.11.21

17.11.21

17.11.21

17.11.21

17.11.21

17.11.21

17.11.21

8.12.21

EUR

EUR

A-ACC

UsD

usD

A-ACC

EUR

EUR

A-ACC

RMB

RMB

A-ACC (SGD/
USD hedged)

SGD

SGD

Y-ACC

Usb

UsD

Y-ACC

EUR

EUR

Y-ACC

RMB

RMB
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Sub-Funds'/
Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of
Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Sustainable Climate
Solutions Fund’

MSCI ACWI Index

Fidelity Funds -
Sustainable Climate
Solutions Fund’

MSCI ACWI Index

Fidelity Funds -
Sustainable Climate
Solutions Fund’

MSCI ACWI Index

Fidelity Funds -
Sustainable Climate
Solutions Fund’

MSCI ACWI Index

Fidelity Funds -
Sustainable Climate
Solutions Fund’

MSCI ACWI Index

14.7.21

6.7.21

18.8.21

6.7.21

0.7.21

14.7.21

6.7.21

18.8.21

6.7.21

6.7.21

EUR

EUR

A-ACC

UsD

USD

A-ACC

EUR

EUR

A-ACC (SGD/
USD hedged)

SGD

SGD

Y-ACC

Ush

UsD

Fidelity Funds -
Sustainable Consumer
Brands Fund (formerly
known as Fidelity

Funds - Global Consumer
Industries Fund)

MSCI ACWI Index’

Fidelity Funds -
Sustainable Consumer
Brands Fund (formerly
known as Fidelity

Funds - Global Consumer
Industries Fund)

MSCI ACWI Index’

Fidelity Funds -
Sustainable Consumer
Brands Fund (formerly
known as Fidelity

Funds - Global Consumer
Industries Fund)

MSCI ACWI Index’

1.9.00

8.9.00

273.13

1.9.00

2.10.00

27313

EUR

14.8%

13.1%

12.5%

14.3%

7.1%

EUR

17.7%

13.2%

11.1%

14.2%

6.6%

GBP

10.3%

11.5%

12.7%

13.9%

8.9%

GBP

13.1%

11.6%

11.3%

13.9%

8.5%

A-ACC

UsD

13.3%

13.8%

13.7%

11.3%

UsD

16.2%

13.7%

12.4%

10.9%
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Sub-Funds'/
Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Currency of
denomination | 1Year | 3years’ | 5years | 10 years’
of shares

Class of
Shares

Since
Inception’

Fidelity Funds -
Sustainable Europe Equity
Fund (formerly known

as Fidelity Funds - Euro
Blue Chip Fund)

MSCI Europe Index’

30.9.98

30.9.98

A EUR 122% | 4.8% 5.4% 8.1%

4.8%

EUR 324% | 9.0% 9.5% 9.8%

5.0%

Fidelity Funds -
Sustainable Europe Equity
Fund (formerly known

as Fidelity Funds - Euro
Blue Chip Fund)

MSCI Europe Index’

Fidelity Funds -
Sustainable Europe Equity
Fund (formerly known

as Fidelity Funds - Euro
Blue Chip Fund)

MSCI Europe Index
Hedged to USD’

Fidelity Funds -
Sustainable Europe Equity
Fund (formerly known

as Fidelity Funds - Euro
Blue Chip Fund)

MSCI Europe Index
Hedged to CZK'

Fidelity Funds -
Sustainable Europe Equity
Fund (formerly known

as Fidelity Funds - Euro
Blue Chip Fund)

MSCI Europe Index’

3.7.06

10.1.14

5.11.13

17.3.08

3.7.06

10.1.14

5.11.13

17.3.08

A-ACC EUR 122% | 4.8% 5.4% 8.1%

3.8%

EUR 32.4% | 9.0% 9.5% 9.8%

4.5%

A-ACC

(hedged) UsD 131% | 70% | 7.6% .

5.8%

USsD 34.1% | 113% | 11.9% -

9.1%

A-ACC

(hedged) CZK 125% | 56% | 55% | -

4.7%

CZK 324% | 9.3% 9.5% -

7.7%

Y-ACC EUR 194% | 7.6% 7.4% 9.6%

5.6%

EUR 324% | 9.0% 9.5% 9.8%

5.2%

Fidelity Funds -
Sustainable Eurozone
Equity Fund’

MSCI EMU Index (Net)

Fidelity Funds -
Sustainable Eurozone
Equity Fund

MSCI EMU Index (Net)”

10.2.21

12.12.05

10.2.21

12.12.05

A EUR - - - -

EUR - - - -

A-ACC EUR 242% | 112% | 10.0% | 10.0%

5.2%

EUR 324% | 9.7% 9.1% 9.7%

5.4%
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Sub-Funds'/
Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of
Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Sustainable Future
Connectivity Fund
(formerly known as
Fidelity Funds - Future
Connectivity Fund)*

MSCI ACWI Index (Net)

23.11.20

28.10.20

A-ACC

USD

USD

Fidelity Funds -
Sustainable Future
Connectivity Fund
(formerly known as
Fidelity Funds - Future
Connectivity Fund)

MSCI ACWI Index (Net)

Fidelity Funds -
Sustainable Future
Connectivity Fund
(formerly known as
Fidelity Funds - Future
Connectivity Fund)’

MSCI ACWI Index (Net)

Fidelity Funds -
Sustainable Future
Connectivity Fund
(formerly known as
Fidelity Funds - Future
Connectivity Fund)*

MSCI ACWI Index (Net)

Fidelity Funds -
Sustainable Future
Connectivity Fund
(formerly known as
Fidelity Funds - Future
Connectivity Fund)

MSCI ACWI Index (Net)

11.12.18

22921

23.11.20

11.12.18

11.12.18

22921

28.10.20

11.12.18

A-ACC

EUR

20.6%

24.8%

EUR

30.3%

18.0%

A-ACC (SGD/
USD hedged)

SGD

SGD

Y-ACC

USb

USb

Y-ACC

EUR

28.5%

28.4%

EUR

30.3%

18.0%

Fidelity Funds -
Sustainable Japan Equity
Fund

TOPIX Total Return Index

Fidelity Funds -
Sustainable Japan Equity
Fund

TOPIX Total Return Index

1.10.90

15.5.06

1.10.90

15.5.06

JPY

20.2%

9.7%

11.0%

10.5%

2.3%

JPY

23.8%

6.6%

10.6%

12.2%

2.3%

SGD

14.5%

9.3%

9.4%

7.7%

-0.3%

SGD

18.2%

6.3%

8.9%

9.4%

2.0%
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Sub-Funds'/
Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of
Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Sustainable Japan Equity
Fund

TOPIX Total Return Index
Hedged USD

10.1.14

10.1.14

A-ACC
(hedged)

Ush

20.5%

11.1%

12.3%

7.3%

Usb

24.1%

8.0%

12.0%

8.6%

Fidelity Funds -
Sustainable US Equity
Fund (formerly known as
Fidelity Funds - American
Diversified Fund)

S&P 500 Index (Net)

Fidelity Funds -
Sustainable US Equity
Fund (formerly known as
Fidelity Funds - American
Diversified Fund)*

S&P 500 Index (Net)

Fidelity Funds -
Sustainable US Equity
Fund (formerly known as
Fidelity Funds — American
Diversified Fund)*

S&P 500 Index (Net)
Hedged to EUR

Fidelity Funds -
Sustainable US Equity
Fund (formerly known as
Fidelity Funds — American
Diversified Fund)’

S&P 500 Index (Net)

1.3.04

11.821

11.8.21

11821

1.3.04

11.821

11.8.21

11.8.21

usD

20.9%

13.9%

13.0%

12.4%

8.0%

usD

30.6%

17.4%

17.4%

15.6%

9.6%

A-ACC

UsD

usD

A-ACC
(hedged)

EUR

EUR

Y-ACC

GBP

GBP

Fidelity Funds -
Sustainable Water &
Waste Fund

MSCI ACWI Index (Net)

Fidelity Funds -
Sustainable Water &
Waste Fund

MSCI ACWI Index (Net)

Fidelity Funds -
Sustainable Water &
Waste Fund

MSCI ACWI Index (Net)

7.11.18

7.11.18

7.11.18

7.11.18

7.11.18

7.11.18

A-ACC

Usb

27.3%

15.8%

usD

28.6%

17.1%

A-ACC

EUR

29.0%

14.6%

EUR

30.3%

15.9%

A-ACC (Euro/
USD hedged)

EUR

25.9%

13.3%

EUR

30.3%

15.9%
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dince Currency of
Sub-Funds/ Launch | Inception (lass of " 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years .3
Benchmark Date | Performance Shares Inception
of shares
Start Date
Fidelity Funds -
Sustainable Water & 10.2.21 10.2.21 ﬁg\DC Ee(dSidD)/ SGD - - -
Waste Fund’ 8
MSCI ACWI Index (Net) SGD - - -
Fidelity Funds -
Sustainable Water & 14.10.20 | 14.10.20 RY-ACC UsD -
Waste Fund’
MSCI ACWI Index (Net) USD - - -
Fidelity Funds -
Sustainable Water & 14.10.20 | 14.10.20 RY-ACC CHF - -
Waste Fund’
MSCI ACWI Index (Net) CHF - -
Fidelity Funds -
Sustainable Water & 14.10.20 | 14.10.20 RY-ACC EUR - - -
Waste Fund’
MSCIL ACWI Index (Net) EUR - -
Fidelity Funds -
Sustainable Water & 71118 | 7.11.18 Y-ACC UsD 35.6% - 19.0%
Waste Fund
MSCI ACWI Index (Net) USD 28.6% - 17.1%
Fidelity Funds -
Sustainable Water & 71118 | 7.11.18 Y-ACC EUR 37.3% - 17.8%
Waste Fund
MSCI ACWI Index (Net) EUR 30.3% - 15.9%
Fidelity Funds -
Sustainable Water & 7118 | 7an0s | ACCEWOITp e 34.0% . 16.5%
USD hedged)
Waste Fund
MSCI ACWI Index (Net) EUR 30.3% - - 15.9%
Fidelity Funds -
ety Fancs 13295 | 13.2.95 A CHF 182% | 99% | 105% | 103% | 83%
Switzerland Fund
MSCI Switzerland Ind
witzeriand fndex CHF 1% | 134% | 112% | 11.1% | 7.5%
(Net)
Fidelity Funds - Tai
FerdHY WSSV 4307 | 7497 A USD 362% | 19.6% | 164% | 105% | 3.9%
MSCI Tai Capped 8%
arwat -appec 5 USD 513% | 197% | 172% | 98% | 34%
Index (Net)
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Since Currency of
Sub-Funds/ Launch | Inception (lass of " 3 3 5| Since
denomination | 1Year | 3years | 5years’ |10 years .3
Benchmark Date | Performance Shares Inception
Start Date of shares
;drféuy Funds-Taiwan | 55300 | 25308 | vacC USD #5.0% | 229% | 186% | 12.0% | 76%
3 [V
?ﬁg{ }ﬁ:{;‘? Capped 8% UsD 513% | 197% | 172% | 98% | 68%
Eﬁfg‘y Funds - Thailand |y 15 90 | 10,90 A USD 88% | -40% | 17% | 42% | 62%
Efgegf"k SET Capped UsD 208% | -09% | 28% | 39% | 38%
Eﬁfg‘y Funds - Thailand | 53 0 | 25308 Y.ACC UsD 159% | -14% | 37% | 56% | 79%
fggegf"k SET Capped USD 218% | 09% | 28% | 39% | 7.0%
;‘ﬁ“y Funds-World | ¢ 966 | 8106 A EUR 207% | 11.0% | 12.1% | 140% | 7.9%
MSCI World Index (Net) EUR 315% | 144% | 135% | 143% | 82%
Iﬁtdlfény Funds-World 1 17714 | 17704 | aacc USD 192% | 116% | 134% | - 10.0%
MSCI World Index (Net) UsD 208% | 15.0% | 14.8% ; 10.7%
Iljflfény Funds-World | 7415 | 7415 A-ACC SGD 17.9% | 109% | 13.1% - 9.9%
MSCI World Index (Net) SGD 284% | 143% | 14.5% ; 11.6%
Iﬁhdlfény Funds-World 117710 | 17704 | vacc USD 269% | 146% | 156% | - 11.8%
MSCI World Index (Net) USD 208% | 15.0% | 14.8% : 10.7%
Equity Income Sub-Funds
Since :
Launch | Inception Currency o 3 3 5| Since
Sub-Funds'/Benchmark Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years 3
Date | Performance of shares Inception
Start Date
Eﬁiﬁyp?fi; &ﬁi ;161204 161204 A UsD 194% | 101% | 101% | 73% | 81%
J“fl;g ﬁigfgﬁgc ex UsD 190% | 104% | 115% | 74% | 92%
Fidelity Funds - Asia 0 0 0 0
baciie Dividond Fand | 20815 | 20815 Y-ACC USD 271% | 131% | 122% 12.2%
MSCIAC Asia Pacific ex USD 19.0% | 104% | 115% 11.2%
Japan Index (Gross)
Fidelty Funds - European | 5 11 16| ) 1116 [AMcDIST(G)|  EUR 174% | 5.9% 5.9%
Dividend Fund
MSCI Europe Index (Net) EUR 30.9% 9.2% - 9.3%
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1 Launch Inigllaiieon Currency of 3 3 5| Since

Sub-Funds /Benchmark Date | Performance Class of Shares | denomination | 1Year | 3years | 5years |10 years Inception’
Start Date of shares P
Fidelity Funds - European A-MINCOME 0 0 0 0
Py s 0134 | 10114 | B UsD 172% | 73% | 73% 6.7%
Efggegﬂgogzgldex (Net) USD 310% | 107% | 11.1% 8.6%
E‘iﬁgj‘;ﬁ Furopean | 51515 | 31212 A'QH(“CSOME EUR 174% | 59% | 5.1% 6.7%
MSCI Europe Index (Net) EUR 30.9% | 9.2% 8.8% 8.7%
gifggg‘;ﬁz Global | 4517 | 4512 AACC usD | 1% | 93% | 82% 9.1%
MSCI ACWI Index (Net) USD 286% | 143% | 14.3% 11.5%
gﬁfﬁgg‘;ﬁz Global 1 7615 | 7815 AACC EUR 145% | 87% | 0% | - 6.0%
MSCI ACWI Index (Net) EUR 303% | 138% | 13.0% | - 10.4%
Fidelity Funds - Global A-ACC 0 0 0 0
Py s 012 | 0112 | el EUR 128% | 77% | 68% | - 9.5%
Efggleﬁfx&dex (Net) EUR 72% | 1219 | 123% | - 11.1%
Fidelity Funds - Global A-HMDIST (G) 0 0 0 0
ark Bl | B | T AUD 132% | 86% | s4% | - 88%
gesggleéfx &%dex (Net AUD | 27.6% | 126% | 13.7% 11.5%
E‘iﬂgj‘;ﬁz Global | 9414 | 9414 A-Igﬁg;g)@ RMB 166% | 111% | 110% | - 11.2%
gesggezdxfgwclﬁ;dex (Net) RMB | 321% | 157% | 163% | - 13.7%
Eﬁﬁgﬁﬁ; Global 1) 1116| 221116 |AMcDIST(@©)|  USD 130% | 93% | - 9.9%
MSCI ACWI Index (Net) USD 6% | 143% | - 15.1%
. AMCDIST
Fidelity Funds - Global | ) 551 | 22921 |Gy sGpiusp | s6p .
Dividend Fund
hedged)

MSCI ACWI Index (Net) SGD - -
g‘ifggg‘;ﬁz Global 1 501 15 | 30012 A'MIE’G%OME UsD 13.0% | 93% | 82% 93%
MSCI ACWI Index (Net) UsD 286% | 143% | 143% 11.5%
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Since

1 Launch | Inception Currepcy 0 f 3 3 5| Since
_ 2.3
Sub-Funds /Benchmark Date | Performance Class of Shares | denomination | 1Year | 3years | 5years |10 years Inception
Start Date of shares P
giﬁéﬁ%ﬁ Global 1 30115 | 30112 A'MI?’GSOME EUR | 145% | 87% | 70% 10.5%
MSCI ACWI Index (Net) EUR | 303% | 138% | 13.0% 12.7%
g‘iﬁgﬁﬁ Global 1 10512 | 10512 A'MI?’GC)OME HKD | 135% | 9.0% | 83% 9.2%
MSCI ACWI Index (Net) HKD | 29.0% | 140% | 144% 11.8%
gifggg‘;ﬁ Global | 30115 | 30112 A'MI?’GC)OME sGD | 119% | 86% | 8.0% 10.0%
MSCI ACWI Index (Net) SGD 273% | 136% | 14.0% 12.3%
Fidelity Funds - Global A-MINCOME
Py unds 0517 | 10517 | faieeit | s 137% | 92% i 7.9%
%fgeﬁfxégdex (Net) SGD 285% | 13.9% . 13.2%
gf;ggg‘giz Global 1561013 2810.13 ‘?G“)“&Cdggg AUD | 133% | 85% | 84% 8.9%
gsggleﬁfxé%dex (Net) AUD | 276% | 126% | 137% | - 11.7%
gﬁ;}ﬁﬁ?ﬁi Global 1 50112 | 30112 A'QH(VGC)OME USD 130% | 93% | 82% | - 9.39%
MSCI ACWI Index (Net) USD 6% | 143% | 143% | - 11.5%
Eﬁggﬁﬁz Global 1 50112 | 30112 | vacc USD 203% | 123% | 104% | - 10.8%
MSCI ACWI Index (Net) USD 286% | 143% | 143% | - 11.5%
Eﬁggﬁ‘;ﬁz Global 1 4416 | 4416 SR-ACC SGD 183% | 108% | 93% | - 0.4%
MSCI ACWI Index (Net) SGD 3% | 13.6% | 14.0% 14.3%
Eﬁ‘&ggﬁﬁ Global 14416 | 4416 SR’MI(IE)COME SGD 182% | 108% | 93% | - 9.4%
MSCI ACWI Index (Net) SGD 3% | 136% | 140% 14.3%
Fidelity Funds - Global
DiVidend Plus Fundz 12521 12521 A USD )
MSCI ACWI Index’ USD - -
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Since

Currency of

Sub-Funds'/Benchmark Launch | Inception Class of Shares | denomination | 1Year | 3years’ | 5years |10 years’ Singe 3
Date | Performance Inception
of shares
Start Date
gifgggﬁf;ﬁgbal 1999 | 309.99 A EUR | 101% | 13% | -05% | 51% | 09%
MSCI ACWI Index EUR 216% | 9.0% | 39% | 7.8% 2.2%
E‘ifggg%?fj l;u(;lgPal 9621 | 9621 A-ACC USD .
MSCI ACWI Index’ USD -
giﬁggﬁf;ﬁg?al 26521 | 26521 | A-GDIST FUR . -
MSCI ACWI Index’ EUR - -
E‘ifggj‘;?fj Fﬁg?al 101121 | 101121 | A-MCDIST(G) ) ;
MSCI ACWI Index’ USD -
E‘iﬁgﬁ?ﬁ;ﬁgﬁm 12521 | 12521 | AMDIST USD 3 . .
MSCI ACWI Index’ UsD -
gifgg?ﬁs Fﬁg? 96501 | 26521 | AMDIST HKD ;
MSCI ACWI Index HKD -
Fidelity Funds - Global A-
Dividend Plus Fund’ 101121 101121 MINCOME(G) UsD ) ) )
MSCI ACWI Index’ USD - -
Fidelity Funds - Global A-
Dividend Plus Fund’ 265.21 ) 26521 MINCOME(G) HKD i
MSCI ACWI Index’ HKD -
Fidelity Funds - Global A-
Dividend Plus Fund? 26521 | 26521 MINCOME(G) SGD . .
MSCI ACWI Index’ SGD -
Fidelity Funds - Global
Dividend PIUS Fundz 12521 12521 v UsD )
MSCI ACWI Index’ USD - -
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1 Launch Inir];iieon Currency of 3 3 5| Since
Sub-Funds /Benchmark Class of Shares | denomination | 1Year | 3years | 5years |10 years 3
Date | Performance of shares Inception
Start Date
Fidelity Funds - Global
Dividend Plus P 0621 | 9621 Y.GDIST EUR . -
MSCI ACWI Index’ EUR - -
Fidelity Funds - Global
Dividend Plus Fund’ 22921 | 22921 Y-QDIST USh -
MSCI ACWI Index’ UsD -
Fudely Funds Global 3511 131 181013 | race USD | 217 | 138% | 115% 9.1%
quity Income Fund
MSCI ACWI Index (Net)” UsD 28.6% | 143% | 14.3% 10.4%
Multi Asset Sub-Funds
Since
Launch | Inception Curtency of Since
Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ i
Date | Performance of shares Inception
Start Date
Fidelity Funds - Asia
Pacific Muld Asset 315.16 | 31516 A-ACC UsD 1.3% 3.6% 4.3% 5.3%
Growth & Income Fund*
Fidelity Funds - Asia A-HMDIST
Pacific Muld Asset 23217 | 23217 |(G) (AUD/USD AUD 0.7% 2.5% 3.7%
Growth & Income Fund* hedged)
Fidelity Funds - Asia
Pacific Mult Asset 221116 | 22.11.16 |A-MCDIST (G) USDh 1.3% 3.6% 5.2%
Growth & Income Fund’
Fidelity Funds - Asia A-MCDIST
Pacific Multi Asset 1212.18| 12.12.18 | (G) (SGD/USD SGD 1.2% - 4.8%
Growth & Income Fund’ hedged)
Fidelity Funds - Asia
Pacific Multi Asset 23217 | 23217 A_MH(\IGSOME USDh 1.2% 3.6% 4.4%
Growth & Income Fund’
Fidelity Funds - Asia
Pacific Multi Asset 23217 | 23217 A-MH(\IGC)OME SGD 0.2% 2.9% 3.3%
Growth & Income Fund*
Fidelity Funds - Asia A-MINCOME
Pacific Multi Asset 23.10.19 | 23.10.19 | (G) (SGD/USD SGD 1.1% - 2.9%
Growth & Income Fund* hedged)
Fidelity Funds - European 11 10 g4 |17 1094 A ER | 64% | 19% | 23% | 59% | 63%
Multi Asset Income Fund
Fidelity Funds - European A-ACC N N N N
Multi Asset Income Fund® 0.4.14 9.4.14 (hedged) UsD 6.8% 4.2% 4.7% 4.5%
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Since

Launch | Inception Curtency of Since
Sub-Funds'/Benchmark Class of Shares | denomination | 1Year | 3years’ | 5years’ |10 years

Date | Performance of shares Inception

Start Date
;ile[l:zs::[niscoiﬁr;ﬁ? 21116 221116 |A-MCDIST(G)|  EUR 65% | 19% 27%
Fidelity Funds - Global
Multi Asset Defensive 3.6.15 3.6.15 A-ACC SGD -1.5% -1.0% 0.1% -0.3%
Fund’
;iﬂ:;;“g;ﬂﬁibin J|31207| 6198 A UsD 60% | 19% | 32% | 57% | 45%
75% MSCI ACWI Index;
25% Bloomberg Barclays UsD 18.1% | 11.3% | 10.0% | 9.6% 6.1%
Global Aggregate Index
Fidelity Funds - Global
Multi Asset Growth & 3615 | 3615 A-ACC SGD 38% | 06% | 1.6% 0.9%
Income Fund*
Fidelity Funds - Global
Multi Asset Growth & | 23621 | 23.621 |YMCDIST(G)|  USD :
Income Fund”™**
;iiﬁ:ﬁ:{“&;ﬁ?ﬁi #2731 | 27313 A-ACC UsD 42% | 39% | 40% 3.9%
;ifgﬁii;“&ioi";’i | 81014 | 81014 A-ACC EUR 55% | 33% | 2.8% 4.9%
Fidelity Funds - Global A-ACC ) N 5 0
il Acset Tneome Pand’ | (L1113 | LLALIS | o0 i) EUR 29% | 19% | 18% 28%
Fidelity Funds - Global A-HMDIST (G) N N N N
Mt Aot T Pt | 9414 | 9414 (hedged AUD 35% | 32% | 3.6% 45%
;iiﬁi:{“iscoi‘)gi g+ 121218| 121218 | AMCDIST(G) USD 41% ; 51%
. A-MCDIST(G)
;ifgfzszztnliioﬁiOL’EL | 121218] 121218 | (SGDUSD SGD 3.9% ; 4.6%
hedged)
Eii&i:tnﬁoiogi | 17207 [ 17217 | AMDIST EUR 55% | 33% 1.6%
&‘STSZSE;“&SC@OE& MEIEAEREIENE A'MIE’GC)OME USD 41% | 39% | 40% 3.9%
Fidelity Funds - Global A- N N N N
il Asset moome Fund' | 27383 | 27738 | yvcovee | HEO 45% | 36% | 40% 4.0%
;i?ﬁ:ﬁ:{“ﬁcoﬁ?g FERIRATEEPINAT A'MI?GC)OME SGD 30% | 32% | 3.7% 4.6%
. A-MINCOME
;ifgfgi;“ﬁoﬁlogfn | 15416 | 15416 |@GGDUSD|  sGD 40% | 33% | 32% 3.8%
hedged)

Eifgii;n;ioioﬁ #3233 A'QI?G%OME SGD 30% | 32% | 3.7% 49%
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Since
Launch | Inception Curtency of Since
Sub-Funds'/Benchmark Class of Shares | denomination | 1Year | 3years’ | 5years’ |10 years 5
Date | Performance of shares Inception
Start Date
Fidelity Funds - Global A
TR YO 11113 | 111113 | QINCOME(G) | EUR 30% | 19% | 18% 28%
Multi Asset Income Fund (hedged)
Fidelity Funds - Global Y-MINCOME N N N
Mulii Asset Income Fund® 9.6.17 9.6.17 © Ush 10.7% 6.5% 5.5%
Fidelity Funds -
Greater China Mult Asset | 1.3.16 13.16 A-ACC UsD 3.0% | 3.7% 6.2% 8.0%
Growth & Income Fund’
Fidelity Funds - A-HMDIST
Greater China Muld Asset | 23.2.17 | 23.2.17 | (G) (AUD/USD AUD 39% | 2.6% 5.2%
Growth & Income Fund* hedged)
Fidelity Funds -
Greater China Multi Asset | 23.2.17 | 23.2.17 A_MH(\IG%OME USD 3.0% | 3.7% 6.0%
Growth & Income Fund’
Fidelity Funds -
Greater China Multi Asset | 23.2.17 | 23.2.17 A—MH(\IGC)OME SGD 41% | 3.1% 5.0%
Growth & Income Fund’
Fidelity Funds -
Sustainable Multi Asset
Income Fund (formerly | ), 1) 1 1 5011 01 A UsD 23% | 33% | 42% | 38% | 4.8%
known as Fidelity
Funds - Multi Asset
Income Fund)*
Bonds Sub-Funds
Since
Launch | Inception Curtency of 3 3 3| Since
Sub-Funds'/Benchmark Class of Shares | denomination | 1Year | 3years' | 5years |10 years 3
Date | Performance of shares Inception
Start Date
Fidelity Funds -
Asia Pacific Strategic 30.11.15| 30.11.15 A-ACC USDh 1.0% 6.4% 3.4% 3.7%
Income Fund*
Fidelity Funds -
Asia Pacific Strategic 29.1.16 | 29.1.16 A-HMDIST (G) AUD 0.2% 5.6% 3.0% 3.7%
p (hedged)
Income Fund
Fidelity Funds -
Asia Pacific Strategic 221116 | 22.11.16 |A-MCDIST (G) USD 1.0% 6.4% 4.0%
Income Fund*
Fidelity Funds -
Asia Pacific Strategic 20.1.16 | 29.1.16 A_MH(\IGC)OME Usb 1.0% | 64% | 3.4% 4.0%
Income Fund*
Fidelity Funds -
Asia Pacific Strategic 29.1.16 | 29.1.16 A_MH(\IGC)OME SGD 0.0% 5.6% 3.1% 2.9%
Income Fund’
Fidelity Funds - A
Asia Pacific Strategic 25718 | 25.7.18 MINCOME(G) SGD 1.0% 6.0% 6.1%
4 (SGD/USD
Income Fund hedged)
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Since

Currency of

Sub-Funds'/Benchmark Launch | Inception Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ Smge 3

Date | Performance of shares Inception
Start Date

Fidelity Funds - 9 9 9 9

Asian Bond Fund 24.6.15 24.6.15 A (hedged) EUR -2.9% 3.8% 0.9% 2.0%

ICE BofA Asia Dollar

Investment Grade Index EUR 1.3% 4.8% 2.1% 2.9%

Hedged to EUR

Eidelity Funds - 18411 | 18411 | AACC USD | 20% | 60% | 30% | 43% | 45%

Asian Bond Fund

ICE BofA Asia Dollar USD 2% | 69% | 42% | 49% | 50%

Investment Grade Index

Fidelity Funds - A-HMDIST (G) 0 0 0 0

Asian Bond Fund 33.16 3316 (hedged) AUD -2.1% 5.4% 2.7% 3.7%

ICE BofA Asia Dollar

Investment Grade Index AUD 1.9% 6.2% 3.9% 4.8%

Hedged to AUD

Fidelity Funds - A-HMDIST (G)

Asian Bond Fund’ 1612201 161220 (hedged) RMB i

ICE BofA Asia Dollar

Investment Grade Index RMB -

Hedged to CNY

Fidelity Funds - 2420 | 22420 |[AMCDIST(G)|  USD 20% | - 6.3%

Asian Bond Fund

ICE BofA Asia Dollar . .

Investment Grade Index Usb 2% i 6.1%

Fidelity Funds -

Asian Bond Fund® 23.6.21 23.6.21 | A-MCDIST (G) HKD -

ICE BofA Asia Dollar

Investment Grade Index HKD i i

Fidelity Funds - 18411 | 18411 | AMDIST USD 20% | 60% | 30% | 43% | 45%

Asian Bond Fund

ICE BofA Asia Dollar USD 22% | 69% | 42% | 49% | 5.0%

Investment Grade Index

Fidelity Funds - A-MINCOME 0 0 0 0

Asian Bond Fund 33.16 33.16 © USD 2.0% 6.0% 3.0% 3.9%

ICE BofA Asia Dollar USD 229 6.9% 429 499

Investment Grade Index

Fidelity Funds - A- 0 0 0 0

Asian Bond Fund 33.16 3316 MINCOME(G) HKD -1.6% 5.7% 3.1% 3.9%

ICE BofA Asia Dollar HKD | 25% | 66% | 42% 5.0%

Investment Grade Index

Fidelity Funds - A-MINCOME N 0 0 N

Asian Bond Fund 13.6.16 13.6.16 (©) (hedged) SGD 2.1% 5.6% 2.5% 3.0%

ICE BofA Asia Dollar

Investment Grade Index SGD 2.2% 6.5% 3.8% 42%

Hedged to SGD
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Since

Launch | Inception Currency of Since

Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ 5
Date | Performance of shares Inception
Start Date

Fidelity Funds - 1-QDIST 0 0 0
Asian Bond Fund 23.5.18 23518 (hedged) SGD 2.2% 7.4% 7.2%
ICE BofA Asia Dollar
Investment Grade Index SGD 2.2% 0.5% 6.4%
Hedged to SGD
Fidelity Funds - 0 0
Asian Bond Fund 26.9.18 26.9.18 Y (hedged) EUR 1.1% - 0.1%
ICE BofA Asia Dollar
Investment Grade Index EUR 1.3% - - 5.2%
Hedged to EUR
Eidelity Funds - 184.11 | 18411 Y-ACC USD 20% | 7% | 42% | 50% | 5.1%
Asian Bond Fund
ICE BofA Asia Dollar USD | 22% | 69% | 42% | 49% | 50%
Investment Grade Index
Fidelity Funds - Y-ACC
Asian Bond Fund® 141020 | 14.10.20 (hedged) CHF -
ICE BofA Asia Dollar
Investment Grade Index CHF - -
Hedged to CHF
Fidelity Funds - Y-MINCOME
Asian Bond Fund® 10.2.21 10.2.21 © USsh - -
ICE BofA Asia Dollar
Investment Grade Index Usb i i
Fidelity Funds - N 0 0 0
Asian Bond Fund 159.15 159.15 Y-QDIST USsDh 2.0% 7.7% 42% 5.1%
ICE BofA Asia Dollar USD 329 6.99% 429 519
Investment Grade Index
Fidelity Funds - 0 0 0 0 0
Astan High Yield Fund 10.1.11 10.1.11 A (hedged) EUR -0.5% 1.9% 1.1% 3.7% 3.1%
ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4 EUR 5.1% 5.0% 3.1% 5.1% 4.6%
Cap, 3% Constrained)
Hedged to EUR’
Fidelity Funds - 9 9 9 9
Asian High Yield Fund 16.10.12 | 16.10.12 A (hedged) RMB 2.9% 5.3% 5.3% 6.8%
ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4 RMB 9.1% 8.4% 6.8% 7.9%
Cap, 3% Constrained)
Hedged to CNY
Fidelity Funds - 9 9 9 9 9
Asian High Yield Fund 2407 24.07 A-ACC UsD 0.4% 4.0% 3.4% 5.1% 4.6%
ICE BofA Asian Dollar
Figh Yield Corporate USD | 62% | 2% | 3% | 67% | 71%

Index (Level 4 20% Lvl4
Cap, 3% Constrained)’
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)
Hedged to AUD

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)
Hedged to SGD’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)

24.07

9.4.14

2.4.07

18.8.10

28.1.10

134.11

18.6.13

2.4.07

9.4.14

2.4.07

18.8.10

28.1.10

13.4.11

18.6.13

A-ACC

EUR

1.7%

3.4%

2.2%

7.2%

5.3%

EUR

7.6%

6.7%

4.1%

8.8%

8.1%

A-HMDIST (G)
(hedged)

AUD

0.1%

3.3%

3.1%

4.9%

AUD

-0.2%

4.9%

4.0%

6.0%

A-MDIST

[SNY)

0.4%

4.0%

3.4%

5.1%

4.6%

UsD

6.2%

7.2%

5.3%

6.7%

7.1%

A-MDIST

HKD

0.7%

3.7%

3.5%

5.1%

4.9%

HKD

6.5%

6.9%

5.3%

6.7%

6.4%

A-MDIST
(hedged)

SGD

0.3%

3.5%

2.8%

4.9%

4.3%

SGD

6.1%

6.6%

4.8%

6.3%

6.0%

A-MINCOME

UsD

0.4%

4.0%

3.4%

5.1%

4.3%

USh

6.2%

7.2%

5.3%

6.7%

6.0%

A-MINCOME
@)

UsD

0.4%

4.0%

3.4%

4.5%

UsD

6.2%

7.2%

5.3%

5.8%
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)
Hedged to SGD

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)
Hedged to EUR'

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Index (Level 4
20% Lv14 Cap, 3% Con-
strained)’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)
Hedged to SGD

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)

3.6.15

10.1.11

21.7.08

7.8.15

0.4.14

208.15

20.8.15

3.6.15

10.1.11

21.7.08

78.15

9.4.14

208.15

20.8.15

A-MINCOME
(G) (hedged)

SGD

0.4%

3.5%

2.9%

4.0%

SGD

6.1%

6.6%

4.8%

5.5%

Y (hedged)

EUR

3.7%

3.6%

2.4%

4.6%

4.0%

EUR

5.1%

5.0%

3.1%

5.1%

4.6%

Y-ACC

USh

4.5%

5.8%

4.7%

6.0%

6.4%

UsD

6.2%

7.2%

5.3%

6.7%

8.0%

Y-ACC

EUR

5.7%

5.1%

3.5%

4.3%

EUR

7.6%

6.7%

4.1%

4.8%

Y-ACC
(hedged)

SGD

4.5%

5.0%

4.3%

6.6%

SGD

6.1%

6.5%

5.0%

6.8%

Y-MDIST

UsD

4.5%

5.8%

4.7%

5.9%

UsD

6.2%

7.2%

5.3%

6.4%

Y-MDIST

HKD

4.9%

5.4%

4.7%

6.0%

HKD

6.5%

6.9%

5.3%

6.5%
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)
Hedged to SGD

Fidelity Funds -
Asian High Yield Fund

ICE BofA Asian Dollar
High Yield Corporate
Index (Level 4 20% Lvl4
Cap, 3% Constrained)

20.8.15

159.15

208.15

15.9.15

Y-MDIST
(hedged)

SGD

4.5%

5.0%

4.3%

5.1%

SGD

6.1%

6.5%

5.0%

5.6%

Y-MINCOME

UsD

4.5%

5.8%

4.7%

6.2%

UsD

6.2%

7.2%

5.3%

6.9%

Fidelity Funds - China
Government Bond Fund’

Bloomberg Barclays China
Treasury + Policy Banks
Capped 9%

Fidelity Funds - China
Government Bond Fund’

Bloomberg Barclays China
Treasury + Policy Banks
Capped 9%

Fidelity Funds - China
Government Bond Fund’

Bloomberg Barclays China
Treasury + Policy Banks
Capped 9%

Fidelity Funds - China
Government Bond Fund’

Bloomberg Barclays China
Treasury + Policy Banks
Capped 9%

Fidelity Funds - China
Government Bond Fund’

Bloomberg Barclays China
Treasury + Policy Banks
Capped 9%

Fidelity Funds - China
Government Bond Fund’

Bloomberg Barclays China
Treasury + Policy Banks
Capped 9%

Fidelity Funds - China
Government Bond Fund’

Bloomberg Barclays China
Treasury + Policy Banks
Capped 9%

11.1.22

11.1.22

11.122

11.1.22

11.1.22

11.1.22

11.1.22

11.1.22

11.122

11.122

11.1.22

11.122

11.1.22

11.122

A-ACC

UsD

UsD

A-ACC

EUR

EUR

A-ACC

RMB

RMB

A-ACC
(hedged)

EUR

EUR

A-
MINCOME(G)

UsD

[SNB)

A-
MINCOME(G)

RMB

RMB

A
MINCOME(G)
(hedged)

SGD

SGD
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Since

Launch | Inception Currency of Since

Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ 5
Date | Performance Inception
Start Date of shares
Fidelity Funds - China
Government Bond Fund’ 11.122 | 11.1.22 Y-ACC UsD - -
Bloomberg Barclays China
Treasury + Policy Banks UsD - -
Capped 9%
Fidelity Funds - China
Government Bond Fund® 11,122 | 11.1.22 Y-ACC EUR - - -
Bloomberg Barclays China
Treasury + Policy Banks EUR - - -
Capped 9%
Fidelity Funds - China
Government Bond Fund’® | 11122 | 11122 FACC RMB i
Bloomberg Barclays China
Treasury + Policy Banks RMB - -
Capped 9%
Fidelity Funds - China Y-ACC
Government Bond Fund’ 1122 11122 (hedged) EUR
Bloomberg Barclays China
Treasury + Policy Banks EUR
Capped 9%
Fidelity Funds - China Y-
Government Bond Fund’ 1121 1112 MINCOME(G) UsD )
Bloomberg Barclays China
Treasury + Policy Banks USD -
Capped 9%
Fidelity Funds - China Y-
Government Bond Fund’ L1224 1112 MINCOME(G) RMB )
Bloomberg Barclays China
Treasury + Policy Banks RMB -
Capped 9%
Eiig;ggi;&?hma 301L15| 301115 | A-ACC UsD 9% | 39% | 34% 48%
Fidelity Funds - China A-ACC (Euro/ 0 0
High Yield Fund’ 148.19 | 14.8.19 USD hedged) EUR -2.7% - 0.9%
Fidelity Funds - China A-HMDIST (G) 0 0 0 0
High Yield Fund’ 29.1.16 | 29.1.16 (hedged) AUD -2.0% 3.1% 3.1% 4.8%
Fidelity Funds - China A-MINCOME 0 0 0 0
High Yield Fund’ 29.1.16 | 29.1.16 (G) (hedged) Ush -1.7% 3.9% 3.4% 5.0%
Fidelity Funds - China A-MINCOME 0 0 0 0
High Yield Fund’ 29.1.16 | 29.1.16 (G) (hedged) HKD -1.7% 3.6% 2.9% 4.5%
Fidelity Funds - China A-MINCOME 0 0 0 0
High Yield Fund’ 29.1.16 | 29.1.16 (G) (hedged) SGD -1.8% 3.4% 2.9% 4.5%
A-
Fidelity Funds - China MINCOME(G) 0 0
High Yield Fund’ 14819 | 14.8.19 (Euro/USD EUR -2.7% - 0.9%
hedged)
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Since

Currency of

Sub-Funds'/Benchmark Launch | Inception Class of Shares | denomination | 1Year | 3years’ | 5years’ |10 years Smge ;
Date | Performance of shares Inception
Start Date

A
Fidelity Funds - China MINCOME(G) 0 0
High Yield Fund’ 14.8.19 14.8.19 (RMB/USD RMB 0.6% - 4.2%

hedged)
Fidelity Funds - China 0 0 0 0
High Yield Fund' 20.1.16 20.1.16 Y [IN)) 2.4% 5.8% 48% 0.4%
Fidelity Funds - China 0 0 0 0
RMB Bond Fund’ 75.14 75.14 A-ACC USsDh 0.8% 5.6% 3.8% 3.1%
Fidelity Funds - China 0 0 0 0
RMB Bond Fund* 8.12.11 8.12.11 A-ACC RMB 0.7% 3.5% 3.1% 3.6%
Fidelity Funds - China
RMB Bond Fund®™ 11821 | 11821 |AMCDIST(G)|  USD -
Fidelity Funds - China
RMB Bond Fund™* 11.8.21 11821 | A-MCDIST (G) HKD -
Fidelity Funds - China A-
RMB Bond Fund™* 24321 24321 MINCOME(G) USD - - -
Fidelity Funds - China A-
RMB Bond Fund”™* 8720 28721 MINCOME(G) AUD i
Fidelity Funds - China A-
RMB Bond Fund™™* 87211 18721 MINCOME(G) HKD i
Fidelity Funds - China A-
RMB Bond Fund™* 243211 24321 MINCOME(G) RMB i
. . A-MINCOME

Fideliy Funds - China | 50315 | 28318 | (@(GGDIUS- | SGD | 66% | 51% 22%
RMB Bond Fund Dhedged)
Fidelity Funds - China 0 0 0 0
RMB Bond Fund’ 75.14 75.14 Y-ACC UsDh 11.2% 7.3% 5.0% 4.0%
Fidelity Funds - China Y-
RMB Bond Fund™* 24321 24321 MINCOME(G) uUsh - -
Fidelity Funds - China Y-MINCOME 0 0 0
RMB Bond Fund" 11418 11.4.18 ©G) RMB 0.8% 6.1% 5.9%
Fidelity Funds - Emerging 0 0 0 0 0
Market Debt Fund 23.1.06 23.1.06 A USD 3.9% 5.7% 3.5% 4.6% 5.7%
J.P Morgan Emerging
Markets Bond Index USD 4.6% 6.9% 4.4% 5.4% 6.5%
Global Diversified’
Fidelity Funds - Emerging 0 0 0 0 0
Market Debt Fund 23.1.06 23.1.06 A EUR 5.3% 5.1% 2.3% 0.7% 5.9%
J.P. Morgan Emerging
Markets Bond Index EUR 6.0% 6.4% 3.2% 7.5% 6.8%
Global Diversified”
Fidelity Funds - Emerging 0 0 0 0 0
Market Debt Fund 23.1.06 23.1.06 A-ACC UsDh 4.0% 5.7% 3.5% 4.6% 5.6%
J.P Morgan Emerging
Markets Bond Index usbh 4.6% 6.9% 44% 5.4% 6.5%
Global Diversified”
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Since

Launch | Inception Currency of Since

Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ 5
Date | Performance of shares Inception
Start Date

Fidelity Funds - Emerging 0 0 0 0 0
Market Debt Fund 23.1.06 | 23.1.06 A-ACC EUR 5.3% 5.1% 2.3% 6.7% 6.0%
J.P Morgan Emerging
Markets Bond Index EUR 6.0% 6.4% 3.2% 7.5% 6.8%
Global Diversified’
Fidelity Funds - Emerging 0 0 0 0 0
Market Debt Fund 23.1.06 | 23.1.06 A-MDIST usD 4.0% 5.7% 3.5% 4.6% 5.6%
J.P Morgan Emerging
Markets Bond Index UsD 4.6% 6.9% 4.4% 5.4% 6.5%
Global Diversified’
Fidelity Funds - Emerging 0 0 0 0 0
Market Debt Fund 23.1.06 | 23.1.06 A-MDIST EUR 5.3% 5.1% 2.3% 6.7% 5.9%
J.P Morgan Emerging
Markets Bond Index EUR 6.0% 6.4% 3.2% 7.5% 6.8%
Global Diversified’
Fidelity Funds - Emerging A-MDIST 0 0 0 0
Market Debt Fund 18.9.13 189.13 (hedged) AUD 3.5% 4.7% 3.0% 5.2%
J.P Morgan Emerging
Markets Bond Index 0 0 0 0
Global Diversified Hedged AUD 1% 5.1% 38% ST
to AUD
Fidelity Funds - Emerging A-MINCOME 0 0 0 0
Market Debt Fund 18.6.13 18.6.13 © USD 4.0% 5.7% 3.5% 4.3%
J.P Morgan Emerging
Markets Bond Index UsD 4.6% 6.9% 4.4% 5.1%
Global Diversified’
fudely funds - EMerging | 53106 | 23106 | vACC USD | 85% | 77% | 50% | S56% | 67%
J.P. Morgan Emerging
Markets Bond Index USD 4.6% 6.9% 4.4% 5.4% 6.5%
Global Diversified’
g;‘ﬁ“guignds “Ewo 1000 | 22,1090 A EUR | 28% | 26% | 10% | 37% | 51%
ﬁi&’ﬂ‘ Euro Large Cap ER | 0% | 31% | 15% | 39% | 60%
Egﬁ”gui‘énds - Furo 3706 | 3706 A-ACC EUR 28% | 26% | 10% | 37% | 35%
ﬁeiom Euro Large Cap ER | L0% | 31% | 15% | 39% | 40%
Fidelity Funds - Euro A-ACC 0 0 0 0
Bond Fund 94.14 9.4.14 (hedged) Ush -2.1% 4.6% 3.0% 4.0%
ICE BofA Euro Large Cap 0 0 0 0
Index Hedged to USD Ush 1.8% 5.1% 3.5% 4.5%
fudelly Funds -Euro— | 905 | 0603 | AMDIST EUR | 28% | 26% | 10% | 37% | 33%
[CE Boli Furo Large Cap ER | 10% | 31% | 15% | 39% | 38%
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds - Euro
Short Term Bond Fund

ICE BofA 1-3 Year Euro
Broad Market Index

Fidelity Funds - Euro
Short Term Bond Fund

ICE BofA 1-3 Year Euro
Broad Market Index

Fidelity Funds - Euro
Short Term Bond Fund

ICE BofA 1-3 Year Euro
Broad Market Index

28.9.16

27.2.04

10.3.08

28.9.16

27.2.04

10.3.08

A-ACC

EUR

EUR

EUR

EUR

-3.7%

0.1%

-3.7%

0.1%

-0.1%

0.2%

-0.1%

0.2%

-0.4%

0.1%

1.0%

1.1%

-0.4%

0.0%

1.4%

2.0%

Y-ACC

EUR

0.0%

1.3%

0.6%

1.6%

1.8%

EUR

0.1%

0.2%

0.1%

1.1%

2.0%

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR'

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR’

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
UsD’

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
CZK

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
SEK'

26.6.00

3.7.06

185.11

51113

23.2.09

27.6.00

3.7.06

18.5.11

5.11.13

23.2.09

EUR

4.7%

3.8%

3.1%

5.4%

5.1%

EUR

8.9%

5.6%

4.2%

7.0%

5.4%

A-ACC

EUR

4.7%

3.8%

3.1%

5.4%

5.4%

EUR

8.9%

5.6%

4.2%

7.0%

6.9%

A-ACC
(hedged)

Ush

5.6%

6.0%

5.3%

6.7%

5.8%

UsD

9.9%

7.7%

6.5%

8.5%

7.3%

A-ACC
(hedged)

CZK

5.4%

4.9%

3.4%

3.5%

CZK

9.5%

6.5%

4.6%

5.2%

A-ACC
(hedged)

SEK

5.1%

4.0%

3.1%

5.6%

9.5%

SEK

9.2%

5.7%

4.3%

7.3%

11.2%
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
AUD

Fidelity Funds - European
High Yield Fund

1CE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR’

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR'

Fidelity Funds - European
High Yield Fund

1CE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Cap) Index Hedged to
USD

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
SGD

Fidelity Funds - European
High Yield Fund

1CE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR’

Fidelity Funds - Furopean
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR

3.6.15

9.6.03

15.5.06

27313

23.7.14

13.4.11

18.6.13

3.6.15

9.6.03

15.5.06

27313

23.7.14

13.4.11

18.6.13

A-HMDIST (G)
(hedged)

AUD

5.3%

5.0%

4.7%

5.0%

AUD

9.4%

6.6%

5.9%

6.4%

A-MDIST

EUR

4.7%

3.8%

3.1%

5.4%

5.9%

EUR

8.9%

5.6%

4.2%

7.0%

7.6%

A-MDIST

SGD

2.3%

3.7%

4.0%

4.4%

3.5%

SGD

6.3%

5.4%

5.2%

6.1%

5.1%

A-MDIST
(hedged)

usD

5.6%

5.8%

5.1%

5.3%

USD

9.9%

7.7%

6.5%

6.8%

A-MDIST
(hedged)

SGD

5.6%

5.4%

4.7%

4.2%

SGD

9.9%

7.2%

6.0%

6.1%

A-MINCOME

EUR

4.7%

3.8%

3.1%

5.4%

4.6%

EUR

8.9%

5.6%

4.2%

7.0%

6.0%

A-MINCOME
©

EUR

4.7%

3.8%

3.1%

3.8%

EUR

8.9%

5.6%

4.2%

5.3%
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Cap) Index Hedged to
UsD

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
SGD

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
USD

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
EUR'

159.15

159.15

12.2.20

12.2.20

12.2.20

25913

17.3.08

15.9.15

159.15

12.2.20

12.2.20

12.2.20

259.13

17.3.08

A-MINCOME
(G) (hedged)

UsD

5.7%

5.9%

5.2%

5.6%

UsD

9.9%

7.7%

6.5%

7.0%

A-MINCOME
(G) (hedged)

SGD

5.6%

5.4%

4.7%

5.2%

SGD

9.9%

7.2%

6.0%

6.7%

RY

EUR

9.3%

3.4%

EUR

8.9%

3.7%

RY-ACC

EUR

9.2%

3.4%

EUR

8.9%

3.7%

RY-ACC
(hedged)

UsD

10.3%

4.7%

USsD

9.9%

4.9%

EUR

9.0%

5.5%

4.3%

4.7%

EUR

8.9%

5.6%

4.2%

5.2%

Y-ACC

EUR

9.1%

5.6%

4.3%

6.3%

7.1%

EUR

8.9%

5.6%

4.2%

7.0%

8.2%
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Cap) Index Hedged to
Ush

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Capped) Index Hedged to
CHF

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Cap) Index Hedged to
SEK

Fidelity Funds - European
High Yield Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4 20%
Cap) Index Hedged to
Ush

1.4.15

1.4.15

7815

15.9.15

14.15

1.4.15

7.8.15

15.9.15

Y-ACC
(hedged)

[SNB)

9.9%

7.6%

6.4%

6.2%

UsD

9.9%

7.7%

6.5%

6.6%

Y-ACC
(hedged)

CHF

8.9%

5.2%

3.9%

3.9%

CHF

8.7%

5.2%

3.9%

4.2%

Y-ACC
(hedged)

SEK

9.4%

5.8%

4.3%

4.5%

SEK

9.2%

5.7%

4.3%

4.7%

Y-MDIST
(hedged)

UsD

10.0%

7.8%

6.5%

6.7%

Ush

9.9%

7.7%

6.5%

7.0%

Fidelity Funds - Flexible
Bond Fund

ICE BofA Q880 Custom
Index’

Fidelity Funds - Flexible
Bond Fund’

ICE BofA Q880 Custom
Index

Fidelity Funds - Flexible
Bond Fund

ICE BofA Q880 Custom
Index’

Fidelity Funds - Flexible
Bond Fund’

ICE BofA Q880 Custom
Index

12.11.90

10.2.21

25.9.06

24221

12.11.90

10.2.21

25.9.06

24221

GBP

-0.2%

4.2%

2.0%

4.2%

6.3%

GBP

3.5%

5.1%

3.2%

44%

6.9%

A-ACC

[SND)

UsD

A-ACC

GBP

-0.4%

4.1%

2.0%

4.2%

4.5%

GBP

3.5%

5.1%

3.2%

4.4%

4.6%

A-MINCOME
©)

USh

UsD
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Since Currency of

Sub-Funds'/Benchmark LaDUaIEZh Pirrlfi) ?rﬁfce Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ IncSemfiZHB

Start Date of shares ’
Fidelity Funds - Flexible A-MINCOME
Bond Fund® 24221 24221 © EUR - -
ICE BofA Q880 Custom FUR i i i
Index
Fidelity Funds - Flexible A-MINCOME
Bond Fund? 24221 24221 © GBP -
ICE BofA Q880 Custom
Index GBP -
;d;é“guiznds “Hlexble |23 | 17403 y GBP 39% | 61% | 34% 4.5%
ﬁe*B;fA Q880 Custom GBP 35% | 51% | 32% 3.5%
gﬁ”gui‘ands ~Flexible 10016 | 16216 | ¥ gzgp EUR 32% | 51% | 24% 39%
ﬁeiﬁ’m Q880 Custom EUR 78% | 66% | 3.1% 1.2%
Fidelity Funds -Flexble | )0 )1 15455 YACC USD - - -
Bond Fund
ICE BofA Q880 Custom USD i i
Index
Eﬁ”gui‘a“ds ~Flexble 110016 | 16216 YACC EUR 8.1% | 75% | 3.2% 3.1%
ﬁeiim Q880 Custom ER | 78% | 66% | 31% 12%
Eﬁ“guiznds “Hlexble | 15915 | 15915 YACC GBP 39% | 6.1% | 3.4% 5.0%
ﬁi‘im Q880 Custom GEP 35% | 51% | 32% 3.3%
;ﬁ“gﬁ“ds ~Flexible 116016 | 16216 ég}fﬁeig EUR 32% | 5.0% | 24% 39%
ﬁ;i?m Q880 Custom EUR 8% | 66% | 3.1% 12%
Fidelity Funds - Flexible Y-MINCOME
Bond Fund? 24221 24221 ©) USsh - - -
ICE BofA Q880 Custom
Index UsD - -
Fidelity Funds - Flexible Y-MINCOME
Bond Fund’ 24221 24221 © EUR -
ICE BofA Q880 Custom
Index EUR i
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Since

Launch | Inception Currency of Since

Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ 5
Date | Performance of shares Inception
Start Date

Fidelity Funds - Flexible Y-MINCOME
Bond Fund’ 24221 | 24221 © GBP -
ICE BofA Q880 Custom GBP i
Index
Fidelity Funds - Global ) 199 | 11000 A USD | 33% | 44% | 24% | 12% | 44%
Bond Fund
Bloomberg Barclays Gl7obal USD 05% 46% 359 1.7% 5 8%
Aggregate Bond Index
Fidelity Funds - Global 0 0 0 0
High Yield Fund 53.12 53.12 A-ACC USDh 5.5% 4.2% 4.2% 5.0%
ICE BofA Q788 Custom 0 0 0 0
Index Hedged to USD UsD 9.7% 7.1% 6.4% 6.7%
Fidelity Funds - Global A-MINCOME 0 0 0 0
High Yield Fund 53.12 53.12 (hedged) EUR 46% | 20% | 2.0% 3.6%
ICE BofA Q788 Custom 0 0 0 0
Index Hedged to EUR EUR 8.7% 4.8% 4.2% 5.3%
Fidelity Funds - Global | 7313 1 7313 AACC UsD 22% | 43% | 3.6% 3.1%
Income Fund
Fidelity Funds - Global | g, 15 | 9473 |AMNCOME | ey 1 5g | 43 | 369 32%
Income Fund ©
Fidelity Funds - Global
Inflation-linked Bond 29.5.08 | 29.5.08 A-ACC USDh 0.6% 3.3% 2.3% 0.2% 1.1%
Fund
Bloomberg Barclays World
Government Inflation- USD 4.9% 5.1% 3.4% 1.4% 2.0%
Linked 1 to 10 Year Index’
Fidelity Funds - Global AACC
Inflation-linked Bond 29.5.08 | 29.5.08 EUR 0.0% 1.5% 0.6% 0.3% 1.5%
Fund (hedged)
Bloomberg Barclays World
Government Inflation- 0 0 0 0 0
Linked 1 to 10 Vear Index EUR 4.4% 3.3% 1.7% 1.5% 2.4%
Hedged to EUR'
Fidelity Funds - Global
Short Duration Income | 25.11.08 | 25.11.08 A-ACC USD 0.3% 2.3% 21% | -1.3% 1.3%
Fund’
Fidelity Funds - Global
Short Duration Income | 25.11.08 | 25.11.08 A-MDIST UsD 0.3% 2.3% 21% | -1.3% 1.3%
Fund’
Fidelity Funds -
Sustainable Asian Bond | 17.11.21| 17.11.21 A-ACC USD - - -
Fund’
J.P Morgan Asia Credit USD i
Index
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Sub-Funds'/Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Class of Shares

Currency of
denomination
of shares

1 Year

3 years’

5 years’

10 years’

Since
Inception’

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

Fidelity Funds -
Sustainable Asian Bond
Fund’

J.P Morgan Asia Credit
Index

17.11.21

17.11.21

8.12.21

8.12.21

17.11.21

17.11.21

17.11.21

81221

17.11.21

17.11.21

8.12.21

8.12.21

17.11.21

17.11.21

17.11.21

8.12.21

A-ACC

EUR

A-ACC
(hedged)

EUR

A-MCDIST
(hedged)

SGD

SGD

A-MINCOME
©)

UsD

UsD

A-MINCOME
(G) (hedged)

SGD

SGD

Y-ACC

UsD

UsD

Y-ACC

EUR

Y-
MINCOME(G)

UsD

UsD

Fidelity Funds -
Sustainable Strategic Bond
Fund

ICE BofA Q944 Custom
Index Hedged to USD’

83.11

8.3.11

A-ACC

UsD

-1.2%

4.1%

2.3%

0.9%

1.3%

UsD

3.5%

5.1%

2.3%

1.7%

2.4%
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Launch Ini«i.nifon Currency of Since
Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years |10 years’ 3

Date | Performance of shares Inception

Start Date

Fidelity Funds -
Sustainable Strategic Bond | 10.12.12 | 10.12.12 A{fﬂg‘ig ELR | 20% | 21% | 08% 0.7%
Fund
ICE BofA Q944 Custom 0 0 0 0
Index Hedged to EUR’ EUR 2.6% 3.1% 0.9% 20%
Fidelity Funds -
Sustainable Strategic Bond | 14.421 | 14.4.21 Y-ACC USD - ) )
Fund’
ICE BofA Q944 Custom USD i
Index
giﬂ“guiﬁnds ~UsDollar |1 11 60| 12,1190 A USD 34% | 59% | 32% | 34% | 52%
}gggsﬂf* QFAR Custom UD | -02% | 61% | 34% | 34% | 60%
g;‘ﬁ“gui‘a“ds ~UsDollar | 5906 | 25006 | adcc UsD 34% | 59% | 32% | 35% | 41%
ﬁi?m Q#AR Custom UD | -02% | 61% | 34% | 34% | 43%
Eﬁ”gui‘ands ~UsDollar | 9505 | 9603 | AMDIST USD 34% | 59% | 32% | 35% | 38%
ﬁei?m QHAR Custom UD | -02% | 61% | 34% | 34% | 40%
g;ﬁ“guignds -UsDollar | 15915 | 15915 y USD 05% | 76% | 44% 47%
ﬁei?m QHAR Custom USD | -02% | 61% | 34% 40%
ggﬂ“g’ui‘énds ~UsDollar | 17506 | 170308 | vace USD 05% | 76% | 44% | 42% | 47%
ﬁei?m QHAR Custom USD 02% | 61% | 34% | 34% | 40%
ggﬂ“gui%“ds ~UsDollar | 15915 | 15015 | ywmpisT USD 05% | 7.6% | 44% 47%
ﬁei?m QHAR Custom USD 02% | 61% | 34% 40%
Qflﬂiguignds -USHigh | 5501 | 5001 A USD 60% | 43% | 49% | 56% | 64%
Iéiifiﬁl Edslzlég;“eld USD 103% | 68% | 65% | 69% | T.6%
gfg?uig“ds ~USHigh | 5901 | 5001 A EUR 74% | 3% | 37w | 7w | 49%
I&iigﬁl E;Iilég;md FUR | 1L7% | 63% | 52% | 9.0% | 60%

xlvii




Launch Ini«inifon Currency of Since

Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ 3
Date | Performance of shares Inception
Start Date

Fidelity Funds -USHigh | 5 o) | 590) A GBP 32% | 22% | 39% | 74% | 68%
Yield Fund
ICE BofA US High Yield GBP 73% | 48% | s4% | 87% | 7.9%
Constrained Index
Fidelity Funds -USHigh | ¢y | 647 A-ACC UsD 60% | 43% | 49% | 56% | 49%
Yield Fund
ICE BofA US High Yield UD | 103% | 68% | 65% | 69% | 64%
Constrained Index
Fidelity Funds - US High | 5 9 0 | 25,906 A-ACC EUR 74% | 37% | 37% | 77% | 65%
Yield Fund
ICE BofA US High Yield FUR | 107% | 63% | 52% | 9.0% | 78%
Constrained Index
Fidelity Funds - US High A-ACC N 0 N N 0
Yol Band 18511 | 185.11 (heced) EUR 51% | 21% | 27% | 42% | 35%
ICE BofA US High Yield
Constrained Index Hedged EUR 9.2% 4.6% 4.2% 5.4% 4.9%
to EUR
Fidelity Funds -USHigh | g 005 | 96,03 A-MDIST UsD 60% | 43% | 49% | 56% | 64%
Yield Fund
ICE BofA US High Yield USD 103% | 68% | 65% | 69% | 7.6%
Constrained Index
Fidelity Funds - USHigh | 15506 | 15506 | AMDIST SGD 50% | 36% | 46% | 68% | 48%
Yield Fund
ICE BofA US High Yield SGD 01% | 61% | 62% | 81% | 61%
Constrained Index
Fidelity Funds - US High A-MDIST . 5 . .
Gield Band 189.13 | 189.13 (hecied) AUD 57% | 34% | 45% ; 5.4%
ICE BofA US High Yield
Constrained Index Hedged AUD 98% | 5.6% | 59% 6.4%
to AUD
Fidelity Funds - USHigh | 100101 19810 | AMINCOME | USD 61% | 43% | 49% | 56% | 57%
Yield Fund
ICE BofA US High Yield UsD 103% | 68% | 65% | 69% | 7.0%
Constrained Index
Fideliy Funds - USHigh | 10010 | 13810 | AMNCOME | HKD | 65% | 40% | 50% | 56% | 57%
Yield Fund
ICE BofA US High Yield HKD | 106% | 65% | 65% | 69% | 7.0%
Constrained Index
Fidelity Funds - USHigh | 6 15 | g3 | AMINCOME | yep 60% | 43% | 49% 46%
Yield Fund (G)
ICE BofA US High Yield UsD | 103% | 68% | 65% | - 5.9%
Constrained Index
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Launch Ini«inifon Currency of Since

Sub-Funds'/Benchmark P Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ 3
Date | Performance of shares Inception
Start Date

Fidelity Funds -USHigh | 5 59 | 26220 RY USD 10.6% - 6.8%
Yield Fund
ICE BofA US High Yield USD 1039% i 719
Constrained Index
Fidelity Funds - USHligh | 55 3 | 26220 RY-ACC USD 107% | - 6.8%
Yield Fund
ICE BofA US High Yield USD 1039% i 719
Constrained Index
Fidelity Funds - US High RY-ACC 0 0
Yield Fund 20.2.20 26.2.20 (hedged) EUR 9.6% - 5.4%
ICE BofA US High Yield
Constrained Index Hedged EUR 9.2% - 5.8%
to EUR
Fidelity Funds -USHigh | o113 | 1013 y USD 104% | 61% | 62% 5.8%
Yield Fund
ICE BofA US High ield USD 103% | 68% | 65% - 5.9%
Constrained Index
Fidelity Funds -USHigh | ¢ 1513 | 91013 Y EUR 11.9% | 55% | 50% - 7.7%
Yield Fund
ICE BofA US High Yield ER | 7% | 63% | 52% | - 7.8%
Constrained Index
Fidelity Funds - US High | 15| 50315 y GBP | T4% | 40% | 52% 8.6%
Yield Fund
ICE BofA Us High Yield GBP 73% | 48% | s4% | - 9.2%
Constrained Index
Fidelity Funds -US High | 750 |5 708 YACC USD 104% | 61% | 62% | 65% | 7.1%
Yield Fund
ICE BofA US High Yield USD 103% | 68% | 65% | 69% | 7.9%
Constrained Index
Fidelity Funds -USHligh | 7415 | 7815 | yacc ER | 109% | 54% | 47% | - | 45%
Yield Fund
ICE BofA US High Yield
Constrained Index Hedged EUR 92% | 46% | 42% 4.6%
to EUR
Fidelity Funds - US High Y-ACC 0 0 N 0
Yield Fund 16.9.11 169.11 (hedged) EUR 9.5% 3.9% 4.0% - 5.2%
ICE BofA US High Yield
Constrained Index Hedged EUR 9.2% 4.6% 4.2% - 5.5%
to EUR
Fidelity Funds - USHigh | 506151 20815 | vmpisT UsD 105% | 61% | 62% - 6.2%
Yield Fund
ICE BofA Us High Yield USD 103% | 68% | 6.5% 6.9%
Constrained Index
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Since

Currency of

Sub-Funds'/Benchmark Launch | Inception Class of Shares | denomination | 1Year | 3years’ | 5years’ | 10 years’ Smge 3
Date | Performance I Inception
Start Date OF Shares
Qfglgui‘énds “USHIh 10805 | 20815 | vapisT SGD 93% | 45% | 5.4% 5.0%
I&iﬁl gfl;légei Vield SGD 01% | 61% | 6.2% 6.1%
Qfglgui‘énds “USHIh 1015 | 20815 gh?(geig AUD | 101% | 53% | 59% 6.2%
ICE BofA US High Yield
Constrained Index Hedged AUD 98% | 5.6% | 59% 6.6%
to AUD
\F{fglg;g“ds “USHigh 115915 | 15915 | vancomE USD 104% | 61% | 62% 6.3%
gii?iﬁl gﬁﬂ Vield USD | 103% | 68% | 65% 6.9%
gedﬁn}:yui‘é“ds “USHIh 115015 | 150105 | YMINCOME | HKD 10.9% | 58% | 63% 6.4%
lciiifﬁfjlﬁg; Yield HKD | 106% | 65% | 65% 6.9%
Cash Sub-Funds
Since Currency of
Sub-Funds'/ Launch | Inception Class of o ; 3 5| Since
denomination | 1Year | 3years’ | 5years’ | 10 years 3
Benchmark Date | Performance Shares Inception
Start Date of shares
Eﬁilguig?ds S0 90003 | 20993 A EUR 1% | -L0% | -08% | -04% | 14%
Eiﬂlguig?ds ~USDollar] 55605 | 20993 A UsD 03% | 08% | 08% | 04% | 2.1%
Fidelity Lifestyle Funds Sub-Funds
Snce Currency of
Sub-Funds'/ Launch | Inception Class of o ; 5 5| Since
denomination | 1Year | 3years’ | 5years’ | 10 years 3
Benchmark Date | Performance Shares Inception
Start Date of shaes
?ﬁ;%g‘g%s};uigfhw 10502 | 105.02 A USD 58% | 08% | 23% | 48% | 44%
Eijﬁgﬁy Target 2020 UsD 02% | 16% | 44% | 66% | 5.6%
Systematic Multi Asset Risk Targeted Sub-Funds
dince Currency of
Sub-Funds'/ Launch | Inception Class of e 3 3 51 Since
denomination | 1Year | 3years | 5years | 10 years 3
Benchmark Date | Performance Shares Inception
Start Date of shares
Fidelity Funds - SMART | ¢ o7 |56 6 o5 A EUR 02% | 05% | -02% | 36% | 44%

Global Defensive Fund’




Investors should note that the past performance of any of the Sub-Funds/Share class is not necessarily
indicative of the future performance of the Sub-Fund/Share class.

As the Sub-Fund/Share class is newly established, a track record of at least one year is not available.

For periods longer than 1 year, the performance numbers are calculated based on the average annual
compounded return of the Sub-Fund/Share class.

There is no benchmark for this Sub-Fund/Share class. Please refer to the section on “Information on
Benchmark Changes for Certain Sub-Funds” for further details.

The Sub-Fund/Share class has not been launched as at date of the performance reporting (ie. 31 August
2021).

The benchmark for the Sub-Fund will change as the Sub-Fund, in line with the Sub-Fund’s investment
objective, reaches its maturity date.

The performance figures shown above are a blend of the current and historical benchmark figures.

Note:

(@

Performance numbers are calculated on a single pricing (NAV to NAV) basis and with net dividends
re-invested.

(b) Performance figures are calculated based on the Net Asset Value of the Sub-Fund after taking into account

©

any pricing adjustments (swing pricing). This may increase the variability of a Sub-Fund’s returns, as the
level of subscription/redemption activity may result in the application of pricing adjustments which would
affect the value of the Sub-Fund in addition to changes in the value of the underlying investments of the
Sub-Fund. Please see paragraph 15.2 of the Singapore Prospectus for details on the price adjustment policy
(swing pricing) of the Fund.

Performance numbers are calculated with reference to the currency of denomination of the relevant share
classes.

(d) Performance numbers for each share class of the sub-fund in this Annexure take into account the relevant

(e

sales charge, if applicable.

Euro performances shown in German Deutschmark until 31.12.1998.
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B. Total Expense Ratios and Turnover Ratios

The total expenses ratios' ©? and turnover ratios® of each of the Sub-Funds based on the audited accounts of the
Fidelity Funds for the year ended 30 April 2021 are:

Equity Sub-Funds

Sub-Funds Class of Shares deiggie;;}i,o(:of Toul EXE)ZI)}SE Ratio Turno(\gzr) Ratio
shares

Fidelity Funds - America Fund A UsD 1.89

Fidelity Funds - America Fund A SGD 1.89

Fidelity Funds - America Fund A (hedged) SGD 1.89

Fidelity Funds - America Fund A-ACC UsD 1.89

Fidelity Funds - America Fund A-ACC (hedged) AUD 1.89 39.82
Fidelity Funds - America Fund Y-ACC UsD 1.04

Fidelity Funds - America Fund SR-ACC UsD 1.69

Fidelity Funds - America Fund SR-ACC SGD 1.69

Fidelity Funds - America Fund SR-ACC (hedged) SGD 1.69

Fidelity Funds - American Growth Fund A Uusb 1.90 86.45
Fidelity Funds - ASEAN Fund A UsD 1.93

Fidelity Funds - ASEAN Fund A SGD 1.93

Fidelity Funds - ASEAN Fund Y Usb 1.08

Fidelity Funds - ASEAN Fund’ Y SGD NA s
Fidelity Funds - ASEAN Fund Y-ACC UsD 1.08

Fidelity Funds - ASEAN Fund’ Y-ACC SGD NA

Fidelity Funds - Asia Pacific Opportunities Fund A-ACC UsD 191

Fidelity Funds - Asia Pacific Opportunities Fund A-ACC Euro 191 55.75
Fidelity Funds - Asia Pacific Opportunities Fund’ A-ACC (hedged) SGD 191

Fidelity Funds - Asian Equity Fund S-ACC SGD 118 59.64
Fidelity Funds - Asian Smaller Companies Fund A UsD 1.92

Fidelity Funds - Asian Smaller Companies Fund A Euro 1.92

Fidelity Funds - Asian Smaller Companies Fund A-ACC usD 1.92

Fidelity Funds - Asian Smaller Companies Fund A-ACC Euro 1.92

Fidelity Funds - Asian Smaller Companies Fund A-ACC SGD 1.92 61.70
Fidelity Funds - Asian Smaller Companies Fund Y UsD 1.07

Fidelity Funds - Asian Smaller Companies Fund Y Euro 1.07

Fidelity Funds - Asian Smaller Companies Fund Y-ACC usD 1.07

Fidelity Funds - Asian Smaller Companies Fund Y-ACC Euro 1.07

Fidelity Funds - Asian Special Situations Fund A usD 191

Fidelity Funds - Asian Special Situations Fund Y-ACC UsD 1.06 62.78
Fidelity Funds - Asian Special Situations Fund SR-ACC SGD 171
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Currency of

Total Expense Ratio

Turnover Ratio

Sub-Funds Class of Shares denomination of %) )
shares

Fidelity Funds - Australian Diversified Equity Fund A AUD 19

(formerly known as Fidelity Funds - Australia Fund) 1949
(omery v Fdhy P usio ) | VA Aup o

Fidelity Funds - China Consumer Fund A usD 1.90

Fidelity Funds - China Consumer Fund A Euro 1.90

Fidelity Funds - China Consumer Fund A GBP 1.90

Fidelity Funds - China Consumer Fund A SGD 1.90

Fidelity Funds - China Consumer Fund A-ACC UsD 1.90 54.10
Fidelity Funds - China Consumer Fund A-ACC Euro 1.90

Fidelity Funds - China Consumer Fund A-ACC HKD 1.90

Fidelity Funds - China Consumer Fund A-ACC (hedged) AUD 1.90

Fidelity Funds - China Consumer Fund Y-ACC USD 1.05

Fidelity Funds - China Focus Fund A UsD 191

Fidelity Funds - China Focus Fund A GBP 191

Fidelity Funds - China Focus Fund A SGD 191

Fidelity Funds - China Focus Fund A-ACC usb 191

Fidelity Funds - China Focus Fund A-ACC Euro 191

Fidelity Funds - China Focus Fund A-ACC HKD 191

Fidelity Funds - China Focus Fund Y USD 1.06 7
Fidelity Funds - China Focus Fund Y GBP 1.06

Fidelity Funds - China Focus Fund Y SGD 1.06

Fidelity Funds - China Focus Fund Y-ACC UsD 1.06

Fidelity Funds - China Focus Fund Y-ACC Euro 1.06

Fidelity Funds - China Focus Fund SR-ACC SGD 1.71

Fidelity Funds - China Innovation Fund A UsD 1.89

Fidelity Funds - China Innovation Fund’ A-ACC UsD 1.88

Fidelity Funds - China Innovation Fund A-ACC Euro 1.89

Fidelity Funds - China Innovation Fund A-ACC HKD 1.89

Fidelity Funds - China Innovation Fund' A-ACC SGD 1.88 19565
Fidelity Funds - China Innovation Fund A-AC}(l:e ész)/USD SGD 1.88

Fidelity Funds - China Innovation Fund Y-ACC UsD 1.04

Fidelity Funds - China Innovation Fund® Y-ACC Euro 1.03

Fidelity Funds - China Innovation Fund’ Y-ACC SGD 1.03

Fidelity Funds - Emerging Asia Fund A usb 1.94

Fidelity Funds - Emerging Asia Fund A Euro 1.94 20.64
Fidelity Funds - Emerging Asia Fund Y-ACC UsD 1.09
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shares

ilf(jlecl:}; Esgds - Emerging Europe, Middle East and A USD 190

iif(riieclit}élljscrllds - Emerging Europe, Middle East and A Furo 190 36.12
iif(riieclit}élljrtllcrllds - Emerging Europe, Middle East and VACC USD 107

Fidelity Funds - Emerging Markets Focus Fund A usD 191

Fidelity Funds - Emerging Markets Focus Fund A Euro 1.92 32.02
Fidelity Funds - Emerging Markets Focus Fund Y-ACC UsD 1.07

Fidelity Funds - Emerging Markets Fund A Usb 191

Fidelity Funds - Emerging Markets Fund A SGD 191

Fidelity Funds - Emerging Markets Fund A-ACC ush 1.91

Fidelity Funds - Emerging Markets Fund A-AC}(l:e éng(];/USD SGD 191 o
Fidelity Funds - Emerging Markets Fund Y-ACC Ush 1.06

Fidelity Funds - Emerging Markets Fund SR-ACC SGD 1.71

Fidelity Funds - EURO STOXX 50® Fund A Euro 0.28 18.14
Fidelity Funds - European Dynamic Growth Fund A Euro 1.89

Fidelity Funds - European Dynamic Growth Fund A SGD 1.89

Fidelity Funds - European Dynamic Growth Fund A-ACC Euro 1.89

Fidelity Funds - European Dynamic Growth Fund A-ACC (hedged) USD 1.89

Fidelity Funds - European Dynamic Growth Fund A-ACC (hedged) SGD 1.89 e
Fidelity Funds - European Dynamic Growth Fund Y Euro 1.04

Fidelity Funds - European Dynamic Growth Fund Y-ACC Euro 1.04

Fidelity Funds - European Dynamic Growth Fund Y-ACC (hedged) UsD 1.04

Fidelity Funds - European Growth Fund A Euro 1.89

Fidelity Funds - European Growth Fund A SGD 1.89

Fidelity Funds - European Growth Fund A-ACC (hedged) UsD 1.89

Fidelity Funds - European Growth Fund Y-ACC Euro 1.04 o
Fidelity Funds - European Growth Fund SR-ACC Euro 1.69

Fidelity Funds - European Growth Fund SR-ACC SGD 1.69

Fidelity Funds - European Larger Companies Fund A Euro 191

Fidelity Funds - European Larger Companies Fund I-ACEeggGe];)/E o SGD 0.89 o
Fidelity Funds - European Smaller Companies Fund A Euro 1.90

Fidelity Funds - European Smaller Companies Fund A-ACC (hedged) USsD 1.90 85.06
Fidelity Funds - European Smaller Companies Fund Y-ACC Euro 1.05

Fidelity Funds - France Fund A Euro 1.91 24.39

liv




Currency of
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shares
Fidelity Funds - Germany Fund A Euro 191
Fidelity Funds - Germany Fund A-ACC Euro 191
Fidelity Funds - Germany Fund A-ACC (hedged) usb 191
Fidelity Funds - Germany Fund A-ACC (hedged) CHF 191
Fidelity Funds - Germany Fund Y Euro 1.06 8
Fidelity Funds - Germany Fund Y-ACC Euro 1.06
Fidelity Funds - Germany Fund Y-ACC (hedged) USD 1.06
Fidelity Funds - Germany Fund Y-ACC (hedged) CHF 1.06
Fidelity Funds - Global Demographics Fund A-ACC UsD 191
Fidelity Funds - Global Demographics Fund A-ACC SGD 191
A-ACC 3111
Fidelity Funds - Global Demographics Fund (SGDAUSD hedged) SGD 191
Fidelity Funds - Global Demographics Fund Y-ACC UsD 1.06
Fidelity Funds - Global Financial Services Fund A UsD 1.90
Fidelity Funds - Global Financial Services Fund A Euro 1.90
Fidelity Funds - Global Financial Services Fund A GBP 1.90
Fidelity Funds - Global Financial Services Fund A-ACC SGD 1.90
Fidelity Funds - Global Financial Services Fund A-ACC (hedged) USD 1.90 pe
Fidelity Funds - Global Financial Services Fund Y Euro 1.05
Fidelity Funds - Global Financial Services Fund Y-ACC UsD 1.05
Fidelity Funds - Global Financial Services Fund Y-ACC Euro 1.05
Fidelity Funds - Global Focus Fund A UsD 191
Fidelity Funds - Global Focus Fund A-ACC UsD 191 o
Fidelity Funds - Global Health Care Fund A Euro 1.90
Fidelity Funds - Global Health Care Fund A-ACC UsD 1.90 2
Fidelity Funds - Global Industrials Fund A Euro 1.90 7547
Fidelity Funds - Global Low Volatility Equity Fund A-ACC Usb 1.72
Fidelity Funds - Global Low Volatility Equity Fund A-MINCOME(G) usb 1.72 46,05
Fidelity Funds - Global Low Volatility Equity Fund (?GI\S/I[IEISCS }Iﬁ ifgi)i) SGD 1.72
Fidelity Funds - Global Property Fund A USD 192
Fidelity Funds - Global Property Fund A Euro 1.92
Fidelity Funds - Global Property Fund A-ACC UsD 1.92 e
Fidelity Funds - Global Property Fund A-ACC Euro 1.92
Fidelity Funds - Global Technology Fund A Euro 1.89
Fidelity Funds - Global Technology Fund A-ACC UsD 1.89
Fidelity Funds - Global Technology Fund A-ACC SGD 1.89 10
Fidelity Funds - Global Technology Fund Y-ACC UsD 1.04

Iv




Currency of

Total Expense Ratio

Turnover Ratio
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Fidelity Funds - Global Thematic Opportunities Fund A UsD 1.90

Fidelity Funds - Global Thematic Opportunities Fund A Euro 1.90

Fidelity Funds - Global Thematic Opportunities Fund A-ACC usD 1.90

Fidelity Funds - Global Thematic Opportunities Fund A-ACC Euro 1.90

Fidelity Funds - Global Thematic Opportunities Fund* A-ACC HKD 1.89

Fidelity Funds - Global Thematic Opportunities Fund* [-ACC UsD 0.88 ot
Fidelity Funds - Global Thematic Opportunities Fund Y UsD 1.05

Fidelity Funds - Global Thematic Opportunities Fund Y Euro 1.05

Fidelity Funds - Global Thematic Opportunities Fund Y-ACC UsD 1.05

Fidelity Funds - Global Thematic Opportunities Fund’ Y-ACC SGD 1.04

Fidelity Funds - Greater China Fund A UsD 1.93

Fidelity Funds - Greater China Fund A SGD 193

Fidelity Funds - Greater China Fund Y-ACC usD 1.08 oL
Fidelity Funds - Greater China Fund SR-ACC SGD 173

Fidelity Funds - Greater China Fund II S-ACC SGD 1.03 64.15
Fidelity Funds - Iberia Fund A Euro 1.93 27.90
Fidelity Funds - India Focus Fund A UsD 1.93

Fidelity Funds - India Focus Fund A SGD 193 2759
Fidelity Funds - India Focus Fund Y-ACC UsD 1.08

Fidelity Funds - Indonesia Fund A UsD 1.92

Fidelity Funds - Indonesia Fund Y-ACC USD 1.07 s
Fidelity Funds - Italy Fund A Euro 1.92

Fidelity Funds - Italy Fund A-ACC Euro 1.92

Fidelity Funds - Italy Fund Y Euro 1.07 o
Fidelity Funds - Italy Fund Y-ACC Euro 1.07

Fidelity Funds - Japan Advantage Fund A JPY 1.92 38.15
Fidelity Funds - Japan Aggressive Fund A JPY 191

Fidelity Funds - Japan Aggressive Fund [-ACC JPY 0.89 o
Fidelity Funds - Japan Smaller Companies Fund A JPY 1.90 46.55
Fidelity Funds - Latin America Fund A Ush 1.93

Fidelity Funds - Latin America Fund A-ACC UsD 1.93

Fidelity Funds - Latin America Fund A-ACC Euro 1.93 Py
Fidelity Funds - Latin America Fund Y-ACC UsD 1.08

Fidelity Funds - Malaysia Fund A UsD 1.89

Fidelity Funds - Malaysia Fund Y-ACC UsD 1.04 2
Fidelity Funds - Nordic Fund A SEK 1.92 29.85
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Sub-Funds Class of Shares denomination of Toul EX&Z?% Ratio Turno(\gzr) Ratio
shares

Fidelity Funds - Pacific Fund A UsD 1.92

Fidelity Funds - Pacific Fund A SGD 1.92

Fidelity Funds - Pacific Fund A (hedged) USD 1.92

Fidelity Funds - Pacific Fund A-ACC Euro 1.92 41.55

Fidelity Funds - Pacific Fund Y Usb 1.07

Fidelity Funds - Pacific Fund Y-ACC USD 1.07

Fidelity Funds - Pacific Fund Y-ACC Euro 1.07

Fidelity Funds - Singapore Fund A UsD 1.87

Fidelity Funds - Singapore Fund A SGD 1.88

Fidelity Funds - Singapore Fund Y UsD 1.03

Fidelity Funds - Singapore Fund Y SGD 1.03 0

Fidelity Funds - Singapore Fund Y-ACC UsD 1.03

Fidelity Funds - Singapore Fund Y-ACC SGD 1.03

Fidelity Funds - Sustainable Asia Equity Fund A UsD 1.92

Fidelity Funds - Sustainable Asia Equity Fund A SGD 1.92

Fidelity Funds - Sustainable Asia Equity Fund’ A-ACC (hedged) Euro NA 32.44

Fidelity Funds - Sustainable Asia Equity Fund’ Y-ACC (hedged) Euro NA

Fidelity Funds - Sustainable Asia Equity Fund SR-ACC SGD 1.72

Fidelity Funds - Sustainable China A Shares Fund’ A Euro NA

Fidelity Funds - Sustainable China A Shares Fund’ A-ACC UsD NA

Fidelity Funds - Sustainable China A Shares Fund’ A-ACC Euro NA

Fidelity Funds - Sustainable China A Shares Fund’ A-ACC RMB NA

Fidelity Funds - Sustainable China A Shares Fund’ A-AC}?Q ((ngSB/USD SGD NA A

Fidelity Funds - Sustainable China A Shares Fund’ Y-ACC UsD NA

Fidelity Funds - Sustainable China A Shares Fund’ Y-ACC Euro NA

Fidelity Funds - Sustainable China A Shares Fund’ Y-ACC RMB NA

Fidelity Funds - Sustainable Climate Solutions Fund’ A Euro NA

Fidelity Funds - Sustainable Climate Solutions Fund’ A-ACC UsD NA

Fidelity Funds - Sustainable Climate Solutions Fund’ A-ACC Euro NA NA

Fidelity Funds - Sustainable Climate Solutions Fund’ A—AC}i éSgSC]B/USD SGD NA

Fidelity Funds - Sustainable Climate Solutions Fund’ Y-ACC UsD NA

Fidelity Funds - Sustainable Consumer Brands Fund

(formerly known as Fidelity Funds - Global Consumer A Euro 1.90

Industries Fund)

Fidelity Funds - Sustainable Consumer Brands Fund

(formerly known as Fidelity Funds - Global Consumer A GBP 1.90 59.96

Industries Fund)

Fidelity Funds - Sustainable Consumer Brands Fund

(formerly known as Fidelity Funds - Global Consumer A-ACC UsD 1.90

Industries Fund)
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shares
Fidelity Funds - Sustainable Europe Equity Fund (for- A Furo 192
merly known as Fidelity Funds - Euro Blue Chip Fund) '
Fidelity Funds - Sustainable Europe Equity Fund (for-
merly known as Fidelity Funds - Euro Blue Chip Fund) A-ACC Euro 192
Fidelity Funds - Sustainable Europe Equity Fund (for-
merly known as Fidelity Funds - Euro Blue Chip Fund) A-ACC (hedged) usD 192 6254
Fidelity Funds - Sustainable Europe Equity Fund (for-
merly known as Fidelity Funds - Euro Blue Chip Fund) A-ACC (hedged) CZK 1.92
Fidelity Funds - Sustainable Europe Equity Fund (for-
merly known as Fidelity Funds - Euro Blue Chip Fund) FACC Euro LOT
Fidelity Funds - Sustainable Eurozone Equity Fund’ A Euro 1.92
3331
Fidelity Funds - Sustainable Eurozone Equity Fund A-ACC Euro 191
Fidelity Funds - Sustainable Future Connectivity Fund
(formerly known as Fidelity Funds - Future A-ACC USD 1.92
Connectivity Fund)*
Fidelity Funds - Sustainable Future Connectivity Fund
(formerly known as Fidelity Funds - Future A-ACC Euro 1.92
Connectivity Fund)
Fidelity Funds - Sustainable Future Connectivity Fund
(formerly known as Fidelity Funds - Future A-ACC (SGDUSD SGD NA 223.65
- 5 hedged)
Connectivity Fund)
Fidelity Funds - Sustainable Future Connectivity Fund
(formerly known as Fidelity Funds - Future Y-ACC UsD 1.07
Connectivity Fund)*
Fidelity Funds - Sustainable Future Connectivity Fund
(formerly known as Fidelity Funds - Future Y-ACC Euro 1.07
Connectivity Fund)
Fidelity Funds - Sustainable Japan Equity Fund A JPY 1.92
Fidelity Funds - Sustainable Japan Equity Fund A SGD 1.92 67.95
Fidelity Funds - Sustainable Japan Equity Fund A-ACC (hedged) UsD 1.92
Fidelity Funds - Sustainable US Equity Fund (formerly A USD 12
known as Fidelity Funds - American Diversified Fund) '
Fidelity Funds - Sustainable US Equity Fund (formerly
known as Fidelity Funds - American Diversified Fund)’ A-ACC Usb NA
147.16
Fidelity Funds - Sustainable US Equity Fund (formerly
known as Fidelity Funds - American Diversified Fund)’ A-ACC (hedged) Furo NA
Fidelity Funds - Sustainable US Equity Fund (formerly
known as Fidelity Funds - American Diversified Fund)’ FACC GBP NA
Fidelity Funds - Sustainable Water & Waste Fund A-ACC UsD 1.89
Fidelity Funds - Sustainable Water & Waste Fund A-ACC Euro 1.89
i ) A-ACC (Euro/USD
Fidelity Funds - Sustainable Water & Waste Fund hedged) Euro 1.89 53.40
Fidelity Funds - Sustainable Water & Waste Fund* A-ACCSGD/USD SGD 1.90
hedged)
Fidelity Funds - Sustainable Water & Waste Fund* RY-ACC UsD 0.77
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shares

Fidelity Funds - Sustainable Water & Waste Fund* RY-ACC CHF 0.77

Fidelity Funds - Sustainable Water & Waste Fund* RY-ACC Euro 0.77

Fidelity Funds - Sustainable Water & Waste Fund Y-ACC usb 1.04 53,40
Fidelity Funds - Sustainable Water & Waste Fund Y-ACC Euro 1.04

Fidelity Funds - Sustainable Water & Waste Fund FACC Euro 1.04

(Euro/USD hedged)

Fidelity Funds - Switzerland Fund A CHF 192 19.92
Fidelity Funds - Taiwan Fund A UsD 1.88

Fidelity Funds - Taiwan Fund Y-ACC USD 1.03 2
Fidelity Funds - Thailand Fund A usb 1.93

Fidelity Funds - Thailand Fund Y-ACC usb 1.08 2o
Fidelity Funds - World Fund A Euro 1.89

Fidelity Funds - World Fund A-ACC UsD 1.89

Fidelity Funds - World Fund A-ACC SGD 1.89 He
Fidelity Funds - World Fund Y-ACC usD 1.04
Equity Income Sub-Funds

Currgncy of Total Expense Ratio | Turnover Ratio
Sub-Funds Class of Shares | denomination of %) @)
shares

Fidelity Funds - Asia Pacific Dividend Fund A Usb 191

Fidelity Funds - Asia Pacific Dividend Fund Y-ACC USD 1.06 10008
Fidelity Funds - European Dividend Fund A-MCDIST(G) Euro 1.90

Fidelity Funds - European Dividend Fund A'Mgfe fgjﬁ)ﬂ@ USD 1.90 3418
Fidelity Funds - European Dividend Fund A-QINCOME(G) Euro 1.90

Fidelity Funds - Global Dividend Fund A-ACC UsD 1.89

Fidelity Funds - Global Dividend Fund A-ACC Euro 1.89

Fidelity Funds - Global Dividend Fund A-ACC (hedged) Euro 1.89

Fidelity Funds - Global Dividend Fund A—Ig}ll\/e[ c?;i)( © AUD 1.89

Fidelity Funds - Global Dividend Fund A_I—g\i 3;-([156)_ RMB 1.89

Fidelity Funds - Global Dividend Fund A-MCDIST(G) UsD 1.89 9839
Fidelity Funds - Global Dividend Fund’ s éDI\/AUCSIID)IiTe(ng)e 0 SGD NA

Fidelity Funds - Global Dividend Fund A-MINCOME(G) UsD 1.89

Fidelity Funds - Global Dividend Fund A-MINCOME(G) Euro 1.89

Fidelity Funds - Global Dividend Fund A-MINCOME(G) HKD 1.89

Fidelity Funds - Global Dividend Fund A-MINCOME(G) SGD 1.89
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(%) (%)
shares
Fidelity Funds - Global Dividend Fund A-MINCOME(G) SGD 1.89
(hedged)
Fidelity Funds - Global Dividend Fund A-MINCOME(G) AUD 1.89
(hedged)
Fidelity Funds - Global Dividend Fund A-QINCOME(G) UsD 1.89 38.39
Fidelity Funds - Global Dividend Fund Y-ACC usD 1.04
Fidelity Funds - Global Dividend Fund SR-ACC SGD 1.69
Fidelity Funds - Global Dividend Fund SR-MINCOME(G) SGD 1.69
Fidelity Funds - Global Dividend Plus Fund’ A UsD NA
Fidelity Funds - Global Dividend Plus Fund A Euro 1.87
Fidelity Funds - Global Dividend Plus Fund’ A-ACC UsD NA
Fidelity Funds - Global Dividend Plus Fund’ A-GDIST Euro NA
Fidelity Funds - Global Dividend Plus Fund’ A-MCDIST(G) USD NA
Fidelity Funds - Global Dividend Plus Fund’ A-MDIST UsD NA
Fidelity Funds - Global Dividend Plus Fund’ A-MDIST HKD NA 127.53
Fidelity Funds - Global Dividend Plus Fund’ A-MINCOME(G) USD NA
Fidelity Funds - Global Dividend Plus Fund’ A-MINCOME(G) HKD NA
Fidelity Funds - Global Dividend Plus Fund’ A-MINCOME(G) SGD NA
Fidelity Funds - Global Dividend Plus Fund’ Y UsD NA
Fidelity Funds - Global Dividend Plus Fund’ Y-GDIST Euro NA
Fidelity Funds - Global Dividend Plus Fund’ Y-QDIST UsD NA
Fidelity Funds - Global Equity Income Fund [-ACC UsD 0.89 27.07
Multi Asset Sub-Funds
Currency of Total Expense Ratio | Turnover Ratio
Sub-Funds Class of Shares denomination of P .
(%) (%)
shares
Fidelity Funds - Asia Pacific Multi Asset Growth & AACC USD 164
Income Fund
Fidelity Funds - Asia Pacific Multi Asset Growth & A-HMDIST(G) AUD 164
Income Fund (AUD/USD hedged) '
Fidelity Funds - Asia Pacific Multi Asset Growth & AMCDIST(G) USD 164
Income Fund
Fidelity Funds - Asia Pacific Multi Asset Growth & A-MCDIST(G)
Income Fund (SGD/USD hedged) 56D Lot 20.36
Fidelity Funds - Asia Pacific Multi Asset Growth & AMINCOME(G) USD 163
Income Fund
Fidelity Funds - Asia Pacific Multi Asset Growth & AMINCOME(G) SGD 164
Income Fund
Fidelity Funds - Asia Pacific Multi Asset Growth & A-MINCOME(G) SGD 164
Income Fund (SGD/USD hedged) '
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shares

Fidelity Funds - European Multi Asset Income Fund A Euro 141
Fidelity Funds - European Multi Asset Income Fund A-ACC (hedged) UsD 141 125.19
Fidelity Funds - European Multi Asset Income Fund A-MCDIST(G) Euro 141
Fidelity Funds - Global Multi Asset Defensive Fund A-ACC SGD 1.56 85.50
Fidelity Funds - Global Multi Asset Dynamic Fund A UsD 1.66 80.76
Fidelity Funds - Global Multi Asset Growth & Income AACC SGD 167
Fund

— . 9591
F1de1151y Funds - Global Multi Asset Growth & Income LMCDIST(G) USD NA
Fund
Fidelity Funds - Global Multi Asset Income Fund A-ACC UsD 1.65
Fidelity Funds - Global Multi Asset Income Fund A-ACC Euro 1.65
Fidelity Funds - Global Multi Asset Income Fund A-ACC (hedged) Euro 1.65
Fidelity Funds - Global Multi Asset Income Fund AHMDIST(G) AUD 1.65

(hedged)

Fidelity Funds - Global Multi Asset Income Fund A-MCDIST(G) USD 1.65

o A A-MCDIST(G)
Fidelity Funds - Global Multi Asset Income Fund (SGDIUSD hedged) SGD 1.65
Fidelity Funds - Global Multi Asset Income Fund A-MDIST Euro 1.65

61.78

Fidelity Funds - Global Multi Asset Income Fund A-MINCOME(G) USD 1.65
Fidelity Funds - Global Multi Asset Income Fund A-MINCOME(G) HKD 1.65
Fidelity Funds - Global Multi Asset Income Fund A-MINCOME(G) SGD 1.65

- , A-MINCOME(G)
Fidelity Funds - Global Multi Asset Income Fund (SGDIUSD hedged) SGD 1.65
Fidelity Funds - Global Multi Asset Income Fund A-QINCOME(G) SGD 1.65
Fidelity Funds - Global Multi Asset Income Fund A-QINCOME(G) Euro 1.65

(hedged)
Fidelity Funds - Global Multi Asset Income Fund Y-MINCOME(G) UsD 0.95
Fidelity Funds - Greater China Multi Asset Growth & AACC USD 1.60
Income Fund
Fidelity Funds - Greater China Multi Asset Growth & A-HMDIST(G) AUD 1.60
Income Fund (AUD/USD hedged) ’
40.08

Fidelity Funds - Greater China Multi Asset Growth & AMINCOME(G) USD 1.60
Income Fund
Fidelity Funds - Greater China Multi Asset Growth & AMINCOME(G) SGD 1.60
Income Fund
Fidelity Funds - Sustainable Multi Asset Income Fund
(formerly known as Fidelity Funds - Multi Asset Income A usD 1.67 70.76

Fund)
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Bond Sub-Funds

Currency of

Total Expense Ratio

Turnover Ratio

Sub-Funds Class of Shares | denomination of %) )
shares

Fidelity Funds - Asia Pacific Strategic Income Fund A-ACC UsD 1.36

Fidelity Funds - Asia Pacific Strategic Income Fund A}(I}I:g 5;3;1[)(9 AUD 136

Fidelity Funds - Asia Pacific Strategic Income Fund A-MCDIST(G) UsD 1.36

Fidelity Funds - Asia Pacific Strategic Income Fund A-MINCOME(G) UsD 136 et
Fidelity Funds - Asia Pacific Strategic Income Fund A-MINCOME(G) SGD 136

Fidelity Funds - Asia Pacific Strategic Income Fund (? G%}SSCS }Il/i Eléi()i) SGD 136

Fidelity Funds - Asian Bond Fund A (hedged) Euro 1.05

Fidelity Funds - Asian Bond Fund A-ACC UsD 1.05

Fidelity Funds - Asian Bond Fund A-Ig}ll\/e[ C?;S;(G) AUD 1.05

Fidelity Funds - Asian Bond Fund* A-Ig}ll\/e[ C?QS;(G) RMB 1.05

Fidelity Funds - Asian Bond Fund A-MCDIST(G) USD 1.05

Fidelity Funds - Asian Bond Fund’ A-MCDIST(G) HKD NA

Fidelity Funds - Asian Bond Fund A-MDIST UsD 1.05

Fidelity Funds - Asian Bond Fund A-MINCOME(G) UsD 1.05 9539
Fidelity Funds - Asian Bond Fund A-MINCOME(G) HKD 1.05

Fidelity Funds - Asian Bond Fund A_M(I}Ije El(g)el\c/ll;E © SGD 1.05

Fidelity Funds - Asian Bond Fund [-QDIST (hedged) SGD 0.49

Fidelity Funds - Asian Bond Fund Y (hedged) Euro 0.65

Fidelity Funds - Asian Bond Fund Y-ACC UsD 0.65

Fidelity Funds - Asian Bond Fund Y-ACC (hedged) CHF 0.65

Fidelity Funds - Asian Bond Fund Y-MINCOME(G) USD 0.65

Fidelity Funds - Asian Bond Fund Y-QDIST usD 0.65

Fidelity Funds - Asian High Yield Fund A (hedged) Euro 139

Fidelity Funds - Asian High Yield Fund A (hedged) RMB 139

Fidelity Funds - Asian High Yield Fund A-ACC UsD 139

Fidelity Funds - Asian High Yield Fund A-ACC Euro 1.39

Fidelity Funds - Asian High Yield Fund A}(Iﬁ/e[ gglig)m) AUD 1.39 008
Fidelity Funds - Asian High Yield Fund A-MDIST uUsb 1.39

Fidelity Funds - Asian High Yield Fund A-MDIST HKD 1.39

Fidelity Funds - Asian High Yield Fund A-MDIST (hedged) SGD 1.39

Fidelity Funds - Asian High Yield Fund A-MINCOME ush 1.39

Fidelity Funds - Asian High Yield Fund A-MINCOME(G) USD 1.39
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Sub-Funds Class of Shares denomination of Total Expense Ratlo. | Turnover Ratio
(%) (%)
shares
. S, A-MINCOME(G)
Fidelity Funds - Asian High Yield Fund (hedged) SGD 139
Fidelity Funds - Asian High Yield Fund Y (hedged) Euro 0.89
Fidelity Funds - Asian High Yield Fund Y-ACC UsD 0.89
Fidelity Funds - Asian High Yield Fund Y-ACC Euro 0.89
Fidelity Funds - Asian High Yield Fund Y-ACC (hedged) SGD 0.89 3994
Fidelity Funds - Asian High Yield Fund Y-MDIST UsD 0.89
Fidelity Funds - Asian High Yield Fund Y-MDIST HKD 0.89
Fidelity Funds - Asian High Yield Fund Y-MDIST (hedged) SGD 0.89
Fidelity Funds - Asian High Yield Fund Y-MINCOME Usb 0.89
Fidelity Funds - China Government Bond Fund’ A-ACC UsD NA
Fidelity Funds - China Government Bond Fund’ A-ACC Euro NA
Fidelity Funds - China Government Bond Fund’ A-ACC RMB NA
Fidelity Funds - China Government Bond Fund’ A-ACC (hedged) Euro NA
Fidelity Funds - China Government Bond Fund’ A-MINCOME(G) USD NA
Fidelity Funds - China Government Bond Fund’ A-MINCOME(G) RMB NA
Fidelity Funds - China Government Bond Fund’ A-MINCOME(G) SGD NA NA
(hedged)
Fidelity Funds - China Government Bond Fund’ Y-ACC USD NA
Fidelity Funds - China Government Bond Fund’ Y-ACC Euro NA
Fidelity Funds - China Government Bond Fund’ Y-ACC RMB NA
Fidelity Funds - China Government Bond Fund’ Y-ACC (hedged) Euro NA
Fidelity Funds - China Government Bond Fund’ Y-MINCOME(G) USD NA
Fidelity Funds - China Government Bond Fund’ Y-MINCOME(G) RMB NA
Fidelity Funds - China High Yield Fund A-ACC UsD 1.60
Fidelity Funds - China High Yield Fund A-ACC (Euro/USD Euro 1.60
hedged)
- S, A-HMDIST(G)
Fidelity Funds - China High Yield Fund (hedged) AUD 1.60
- S, A-MINCOME(G)
Fidelity Funds - China High Yield Fund (hedged) UsD 1.60
Fidelity Funds - China High Yield Fund A-MINCOME(G) HKD 1.60 28.90
(hedged)
- S, A-MINCOME(G)
Fidelity Funds - China High Yield Fund (hedged) SGD 1.60
- S, A-MINCOME(G)
Fidelity Funds - China High Yield Fund (Euro/USD hedged) Euro 1.60
- S, A-MINCOME(G)
Fidelity Funds - China High Yield Fund (RMB/USD hedged) RMB 1.60
Fidelity Funds - China High Yield Fund Y USD 0.95
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Fidelity Funds - China RMB Bond Fund A-ACC UsD 1.08

Fidelity Funds - China RMB Bond Fund A-ACC RMB 1.08

Fidelity Funds - China RMB Bond Fund’ A-MCDIST(G) usD NA 107.96
Fidelity Funds - China RMB Bond Fund’ A-MCDIST(G) HKD NA

Fidelity Funds - China RMB Bond Fund* A-MINCOME(G) UsD 1.08

Fidelity Funds - China RMB Bond Fund’ A-MINCOME(G) AUD NA

Fidelity Funds - China RMB Bond Fund’ A-MINCOME(G) HKD NA

Fidelity Funds - China RMB Bond Fund* A-MINCOME(G) RMB 1.08

Fidelity Funds - China RMB Bond Fund (? (.}I\S}SQZDO }I\i Eléi()i) SGD 1.08 107.96
Fidelity Funds - China RMB Bond Fund Y-ACC UsD 0.68

Fidelity Funds - China RMB Bond Fund* Y-MINCOME(G) usb 0.68

Fidelity Funds - China RMB Bond Fund Y-MINCOME(G) RMB 0.68

Fidelity Funds - Emerging Market Debt Fund A UsD 1.60

Fidelity Funds - Emerging Market Debt Fund A Euro 1.60

Fidelity Funds - Emerging Market Debt Fund A-ACC usD 1.60

Fidelity Funds - Emerging Market Debt Fund A-ACC Euro 1.60

Fidelity Funds - Emerging Market Debt Fund A-MDIST Usb 1.60 92.25
Fidelity Funds - Emerging Market Debt Fund A-MDIST Euro 1.60

Fidelity Funds - Emerging Market Debt Fund A-MDIST (hedged) AUD 1.60

Fidelity Funds - Emerging Market Debt Fund A-MINCOME(G) USD 1.60

Fidelity Funds - Emerging Market Debt Fund Y-ACC UsD 0.90

Fidelity Funds - Euro Bond Fund A Euro 0.99

Fidelity Funds - Euro Bond Fund A-ACC Euro 0.99

Fidelity Funds - Euro Bond Fund A-ACC (hedged) usD 0.99 e
Fidelity Funds - Euro Bond Fund A-MDIST Euro 0.99

Fidelity Funds - Euro Short Term Bond Fund A Euro 0.71

Fidelity Funds - Euro Short Term Bond Fund A-ACC Euro 0.71 142.22
Fidelity Funds - Euro Short Term Bond Fund Y-ACC Euro 0.49
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Currency of

Sub-Funds Class of Shares denomination of Toul EX&ZI;% Ratio Turno(\gzr) fatio
shares

Fidelity Funds - European High Yield Fund A Euro 139

Fidelity Funds - European High Yield Fund A-ACC Euro 139

Fidelity Funds - European High Yield Fund A-ACC (hedged) usD 139

Fidelity Funds - European High Yield Fund A-ACC (hedged) CZK 139

Fidelity Funds - European High Yield Fund A-ACC (hedged) SEK 139

Fidelity Funds - European High Yield Fund A_Iéllve[ g;sg)( © AUD 139

Fidelity Funds - European High Yield Fund A-MDIST Euro 139 90.84
Fidelity Funds - European High Yield Fund A-MDIST SGD 1.39

Fidelity Funds - European High Yield Fund A-MDIST (hedged) UsD 139

Fidelity Funds - European High Yield Fund A-MDIST (hedged) SGD 1.39

Fidelity Funds - European High Yield Fund A-MINCOME Euro 1.39

Fidelity Funds - European High Yield Fund A-MINCOME(G) Euro 1.39

Fidelity Funds - European High Yield Fund A-M(I}Ije ((jl(g)el\é[)E © UsD 139

Fidelity Funds - European High Yield Fund A-M(I}Ije ((jl(g)el\é[)E © SGD 139

Fidelity Funds - European High Yield Fund RY Euro 0.72

Fidelity Funds - European High Yield Fund RY-ACC Euro 0.72

Fidelity Funds - European High Yield Fund RY-ACC (hedged) UsD 0.72

Fidelity Funds - European High Yield Fund Y Euro 0.89 00 84
Fidelity Funds - European High Yield Fund Y-ACC Euro 0.89

Fidelity Funds - European High Yield Fund Y-ACC (hedged) UsD 0.89

Fidelity Funds - European High Yield Fund Y-ACC (hedged) CHF 0.89

Fidelity Funds - European High Yield Fund Y-ACC (hedged) SEK 0.89

Fidelity Funds - European High Yield Fund Y-MDIST (hedged) UsD 0.89
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Currency of

Sub-Funds Class of Shares denomination of Toul EX&ZI;% Ratio Turno(\gzr) fatio
shares
Fidelity Funds - Flexible Bond Fund A GBP 141
Fidelity Funds - Flexible Bond Fund’ A-ACC usD 1.42
Fidelity Funds - Flexible Bond Fund A-ACC GBP 141
Fidelity Funds - Flexible Bond Fund* A-MINCOME(G) USD 1.42
Fidelity Funds - Flexible Bond Fund’ A-MINCOME(G) Euro 142
Fidelity Funds - Flexible Bond Fund’ A-MINCOME(G) GBP 1.42
Y
Fidelity Funds - Flexible Bond Fund Euro 0.76
(Euro/GBP hedged)
Fidelity Funds - Flexible Bond Fund Y GBP 0.76 150.67
Fidelity Funds - Flexible Bond Fund® Y-ACC UsD 0.77
Fidelity Funds - Flexible Bond Fund Y-ACC Euro 0.76
Y-ACC
Fidelity Funds - Flexible Bond Fund Euro 0.76
(Euro/GBP hedged)
Fidelity Funds - Flexible Bond Fund Y-ACC GBP 0.76
Fidelity Funds - Flexible Bond Fund’ Y-MINCOME(G) USD 0.77
Fidelity Funds - Flexible Bond Fund’ Y-MINCOME(G) Euro 0.77
Fidelity Funds - Flexible Bond Fund® Y-MINCOME(G) GBP 0.77
Fidelity Funds - Global Bond Fund A UsD 1.05 168.59
Fidelity Funds - Global High Yield Fund A-ACC UsD 1.42
Fidelity Funds - Global High Yield Fund A-I(\flleﬁ;e?;)vﬂi Euro 142 e
Fidelity Funds - Global Income Fund A-ACC UsD 131
Fidelity Funds - Global Income Fund A-MINCOME(G) USD 1.31 po
Fidelity Funds - Global Inflation-linked Bond Fund A-ACC UsD 0.70
Fidelity Funds - Global Inflation-linked Bond Fund A-ACC (hedged) Euro 0.70 e
Fidelity Funds - Global Short Duration Income Fund A-ACC usD 1.06
Fidelity Funds - Global Short Duration Income Fund A-MDIST usD 1.06 -
Fidelity Funds - Sustainable Asian Bond Fund’ A-ACC UsD NA
Fidelity Funds - Sustainable Asian Bond Fund’ A-ACC Euro NA
Fidelity Funds - Sustainable Asian Bond Fund’ A-ACC (hedged) Euro NA
Fidelity Funds - Sustainable Asian Bond Fund’ A(-}Il\/e[ggDeldS)T SGD NA
Fidelity Funds - Sustainable Asian Bond Fund’ A-MINCOME(G) UsD NA NA
Fidelity Funds - Sustainable Asian Bond Fund’ A'M(I}I:]e i(g)el\c/ll)E © SGD NA
Fidelity Funds - Sustainable Asian Bond Fund’ Y-ACC UsD NA
Fidelity Funds - Sustainable Asian Bond Fund’ Y-ACC Euro NA
Fidelity Funds - Sustainable Asian Bond Fund’ Y-MINCOME(G) USD NA
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Sub-Funds Class of Shares denomination of Toul EX&ZI;% Ratio Turno(\gzr) fatio
shares

Fidelity Funds - Sustainable Strategic Bond Fund A-ACC UsD 141

Fidelity Funds - Sustainable Strategic Bond Fund A(}?e Ig[gzgf Euro 141 146.80
Fidelity Funds - Sustainable Strategic Bond Fund* Y-ACC UsD 0.76

Fidelity Funds - US Dollar Bond Fund A USD 1.04

Fidelity Funds - US Dollar Bond Fund A-ACC UsD 1.04

Fidelity Funds - US Dollar Bond Fund A-MDIST UsD 1.04 13554
Fidelity Funds - US Dollar Bond Fund Y UsD 0.64

Fidelity Funds - US Dollar Bond Fund Y-ACC UsD 0.64

Fidelity Funds - US Dollar Bond Fund Y-MDIST UsD 0.64

Fidelity Funds - US High Yield Fund A usD 139

Fidelity Funds - US High Yield Fund A Euro 139

Fidelity Funds - US High Yield Fund A GBP 1.39

Fidelity Funds - US High Yield Fund A-ACC usb 139

Fidelity Funds - US High Yield Fund A-ACC Euro 139

Fidelity Funds - US High Yield Fund A-ACC (hedged) Euro 139

Fidelity Funds - US High Yield Fund A-MDIST Usb 1.39

Fidelity Funds - US High Yield Fund A-MDIST SGD 139

Fidelity Funds - US High Yield Fund A-MDIST (hedged) AUD 139

Fidelity Funds - US High Yield Fund A-MINCOME UsD 139

Fidelity Funds - US High Yield Fund A-MINCOME HKD 1.39 -
Fidelity Funds - US High Yield Fund A-MINCOME(G) UsD 139

Fidelity Funds - US High Yield Fund RY UsD 0.72

Fidelity Funds - US High Yield Fund RY-ACC UsD 0.72

Fidelity Funds - US High Yield Fund RY-ACC (hedged) Euro 0.72

Fidelity Funds - US High Yield Fund Y UsD 0.89

Fidelity Funds - US High Yield Fund Y Euro 0.89

Fidelity Funds - US High Yield Fund Y GBP 0.89

Fidelity Funds - US High Yield Fund Y-ACC UsD 0.89

Fidelity Funds - US High Yield Fund Y-ACC Euro 0.89

Fidelity Funds - US High Yield Fund Y-ACC (hedged) Euro 0.89

Fidelity Funds - US High Yield Fund Y-MDIST UsD 0.89

Fidelity Funds - US High Yield Fund Y-MDIST SGD 0.89

Fidelity Funds - US High Yield Fund Y-MDIST (hedged) AUD 0.89

Fidelity Funds - US High Yield Fund Y-MINCOME USD 0.89 e
Fidelity Funds - US High Yield Fund Y-MINCOME HKD 0.89
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Cash Sub-Funds

Currency of

Total Expense Ratio

Turnover Ratio

Sub-Funds Class of Shares denomination of %) %)
shares
Fidelity Funds - Euro Cash Fund A Euro 0.32 299.08
Fidelity Funds - US Dollar Cash Fund A USD 0.31 297.19
Fidelity Lifestyle Funds Sub-Funds
Currency of Total Expense Ratio | Turnover Ratio
Sub-Funds Class of Shares denomination of P
(%) (%)
shares
Fidelity Funds - Fidelity Target ™ 2020 Fund A UsD 0.83 281.47
Systematic Multi Asset Risk Targeted Sub-Funds
Currency of Total Expense Ratio | Turnover Ratio
Sub-Funds Class of Shares denomination of P
(%) (%)
shares
Fidelity Funds - SMART Global Defensive Fund A Euro 1.56 66.70
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Notes to Total Expense Ratios (“TERs”) & Portfolio Turnover Ratios (“PTRs”)

Some of the Share classes’ TERs may fluctuate significantly over the periods disclosed due to the minimal level of
assets within each Sub-Fund’s Share class as well as required adjustments which are immaterial in absolute terms.

The charging structures for the various classes of Shares differ, therefore, resulting in different TERs across the
classes of each Sub-Fund.

! The following expenses are excluded from the calculation of the TER :

(a) brokerage and other transaction costs associated with the purchase and sale of investments (such as register
charges and remittance fees);

(b) interest expenses;
(¢) foreign exchange gains and losses of the Sub-Fund, whether realised or unrealised,

(d) front-end loads, back-end loads and other costs arising on the purchase or sale of a foreign unit trust or
mutual fund;

(e) tax deducted at source or arising from income received, including withholding tax (but the Tax
D’Abonnement, a Luxembourg regulatory tax is included within the calculation of the TERs);

(D dividends and other distributions paid to shareholders; and
(g) performance fees

The TERs, disclosed at Share class level, have not been audited by the Fund’s external auditors as
Luxembourg laws and regulations do not require such data to be audited by the Fund’ external auditors.

The TERs have been calculated by Fidelity, in accordance with the latest guidelines issued by the Investment
Management Association of Singapore (IMAS).

The turnover ratios are calculated based on the lesser of purchases or sales of underlying investments of a
Sub-Fund expressed as a percentage over daily average net asset value.

The total expense ratios for the Share classes that have been incepted for less than a year as at 30 April 2021 are
calculated from their respective inception date and annualised. Please refer to table A. “Past Performance of the

Sub-Funds” above for the relevant inception dates.

“NA” means that the expense ratio or turnover ratio (as the case may be) for the Sub-Fund or Share class is not
available as the Sub-Fund or Share class has not been launched as at 30 April 2021.
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Information on Benchmark Changes for Certain Sub-Funds

Equity Sub-Funds

1.

Fidelity Funds - America Fund

The benchmark was changed from the Standard and Poors 500 Total Return Gross Index to Standard
and Poor’s 500 Total Return Net Index in March 2011. The index performance shown had been adjusted
using the Standard and Poor’s 500 Total Return Net Index from 31 December 1998, the date when such
index was first introduced. The reason for the change is that the Standard and Poor’s 500 Total Net Return
Index calculates performance net of withholding tax, which is more comparable with the calculation of the
performance of the Sub-Fund which is also net of withholding tax.

Fidelity Funds - American Growth Fund

The benchmark was changed from the Standard and Poors 500 Total Return Gross Index to Standard
and Poors 500 Total Return Net Index in March 2011. The index performance shown had been adjusted
using the Standard and Poor’s 500 Total Return Net Index from 31 December 1998, the date when such
index was first introduced. The reason for the change is that the Standard and Poor’s 500 Total Return Net
Index calculates performance net of withholding tax, which is more comparable with the calculation of the
performance of the Sub-Fund which is also net of withholding tax.

Fidelity Funds - ASEAN Fund

The benchmark was changed from the MSCI ASEAN Custom (Gross) Index to the MSCI AC ASEAN Index
in July 2011. The index performance shown had been adjusted using the MSCI AC South East Asia (Net)
from 1 June 2007, the date when the Gross Index was first introduced into the benchmark. The name
change does not reflect a change in the underlying constituents of the benchmark. The reason for the
change is that a net index calculates performance net of withholding taxes which is more comparable with
the calculation of the performance of the Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Asian Equity Fund

The benchmark was changed from the MSCI AC Far East ex-Japan (Net) Index to the MSCI AC Asia
ex-Japan Index in October 2014. The reason for the change is the inclusion of India in the new benchmark as
the Sub-Fund seeks to include India in the portfolio’s investment universe for better portfolio diversification.

Fidelity Funds - Asian Special Situations Fund

The benchmark was changed from the MSCI AC Far East ex-Japan (Gross) Index to the MSCI AC Far East
ex-Japan (Net) Index in February 2001. The reason for the change is that a net index calculates performance
net of Luxembourg taxes which is more comparable with the calculation of the performance of the
Sub-Fund which is also net of Luxembourg taxes.

In August 2014, the benchmark was changed to the MSCI AC Asia ex Japan Index. The reason for the
change is the inclusion of India in the new benchmark as the Sub-Fund seeks to include India in the
portfolio’s investment universe for better portfolio diversification.

Fidelity Funds — Australian Diversified Equity Fund (formerly known as Fidelity Funds — Australia Fund)

The benchmark was changed from the Australia All Ordinaries Index to the S&P ASX 300 Index in March
2000. Thereafter, the benchmark was changed to S&P ASX 200 Index in July 2002. The reason for the
change is that the S&P ASX is the industry standard and is widely used in Australian equity peer group
universe comparisons. It is a better overall representation of the investable universe for dedicated Australian
equity funds.

Fidelity Funds - China Focus Fund
The benchmark was changed from MSCI China (Net) Index to the MSCI China Capped 10% Index in
February 2008. This would see a maximum benchmark weighting of 10% on all single issuers in the index.

The reason for the change stems from a SICAV restriction on the Sub-Fund whereby it can only hold a
maximum of 10% in any one stock.
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11.

12.

13.

14.

Fidelity Funds — China Innovation Fund

The benchmark was changed from the MSCI Zhong Hua Capped 10% Index to the MSCI Zhong Hua
Capped 10% (Net) in July 2011. The index performance shown had been adjusted using the MSCI Zhong
Hua Capped 10% (Net) from the launch date of the Sub-Fund. The reason for the change is that a net index
calculates performance net of withholding taxes which is more comparable with the calculation of the
performance of the Sub-Fund, which is also net of withholding taxes.

With effect from 24 February 2021, the Sub-Fund was repurposed and renamed Fidelity Funds - China
Innovation Fund. At the same time, the Sub-Funds reference index changed from MSCI Zhong Hua
Capped 10% (Net) to MSCI China All Share Index as the index constituents are representative of the type
of companies the Sub-Fund invests in.

Fidelity Funds - Emerging Asia Fund

The benchmark was changed from MSCI Emerging Asia Composite Index to the MSCI Emerging Asia
Composite Index (Net) in July 2011. The index performance shown had been adjusted using the MSCI
Emerging Asia Composite Index (Net) from the launch date of the Sub-Fund. The reason for the change
is that a net index calculates performance net of withholding taxes which is more comparable with the
calculation of the performance of the Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Emerging Markets Fund

The benchmark was changed from MSCI Emerging Markets Free Total Return Index to the MSCI Emerging
Markets Index in January 2001. The reason for the change is that the new benchmark is a more accurate
representation of the Sub-Fund’s investment objectives.

Fidelity Funds - European Dynamic Growth Fund

The benchmark was changed from Dow Jones STOXX (TMI) Mid Europe Index (Net Return) to the MSCI
Europe (Net Luxembourg tax) Index in July 2007. The reason for the change is that the new benchmark is
a more representative benchmark.

Fidelity Funds - European Growth Fund

The benchmark was changed from FTSE World Europe ex UK Index to the FTSE World Europe Index in
March 2000. The reason for the change is that the new benchmark allows the Sub-Fund to invest in UK
equities.

From January 2020, the Sub-Fund adopted the MSCI Europe Index (Net) as the Sub-Fund’s reference
index for comparative purposes only. The update was made in order to bring the Sub-Fund in line with the
European Securities and Markets Authority’s (ESMA) UCITS Key Investor Information Document (KIID)
benchmark disclosure requirements. This new index was selected as it more appropriately reflects the
investment universe of securities in which the Sub-Fund invests in.

Fidelity Funds - France Fund

The benchmark was changed from the Paris CAC General Index to the France SBF 250 Index in December
1993. The reason for the change is that the General Index was discontinued when the new SBF indices
were introduced in December 1993. The change was also made to reflect a more accurate representation of
the Sub-Fund’s investment objectives. The benchmark was renamed from the SBF 250 Index to the CAC
All-Tradable Index in March 2011.

Fidelity Funds - Germany Fund
The benchmark was changed in December 1996 from the Frankfurt FAZ General Index to the DAX 100

Index, which is now known as the HDAX® Total Return Index. The reason for the change in benchmark is
that the new benchmark is a more accurate representation of the investment universe.
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21.

Fidelity Funds - Global Financial Services Fund

In October 2006, the benchmark was changed from the FTSE Global Financial Services with 5% Modified
Cap Weighting Index to MSCI AC World Financials Index. The benchmark was changed to MSCI AC World
Financials + Real Estate in September 2016 following a reclassification exercise by MSCI. The benchmark
was changed from the MSCI AC World Financials + Real Estate index to the MSCI AC World Financials
Index in August 2017. The change represents a move to reflect industry standards.

Fidelity Funds - Global Focus Fund

The benchmark was changed from the MSCI WORLD (N) to the MSCI ACWI Index (Net) in November
2011. The reason for the change is to recognise the increased prominence of emerging markets both from an
economic stand point as well as in terms of investment opportunities so as to better reflect the investment
universe.

Fidelity Funds - Global Health Care Fund

The benchmark was changed from the FTSE Global Health & FTSE Global Pharmaceuticals with 5%
Modified Cap Weighting Index to the MSCI AC World Health Care Index in October 2006. The reasons
for the change are to better align the benchmarks of our sector funds with the diversified global equity
portfolios managed by the Global Equity Team and also to remove the complex 5% cap on individual stock
weights in the current benchmark. In addition, MSCI Indices are generally more well-known to investors
outside the UK.

Fidelity Funds - Global Industrials Fund

The benchmark was changed from the FTSE Global Cyclical Sectors with 5% Modified Cap Weighting
Index to the MSCI AC World Energy, Materials and Industrials Index in October 2006. The reasons for the
change are to better align the benchmarks of our sector funds with the diversified global equity portfolios
managed by the Global Equity Team and also to remove the complex 5% cap on individual stock weights
in the current benchmark. In addition, MSCI Indices are generally more well-known to investors outside
the UK.

In July 2011, the benchmark was changed to MSCI AC World Industrials + Materials + Energy Index (Net).
The index performance shown had been adjusted using the MSCI AC World Industrials + Materials +
Energy Index (Net) from 2 October 2000, the date when the Gross Index was first introduced. The reason
for the change is that a net index calculates performance net of withholding taxes which is more comparable
with the calculation of the performance of the Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Global Property Fund

The benchmark was changed from the FTSE EPRA/NAREIT Developed Index to the FTSE EPRA/NAREIT
Developed Index (Net) in July 2011. The index performance shown had been adjusted using the FTSE
EPRA/NAREIT Developed Index (Net) from the launch date of the Sub-Fund. The reason for the change
is that a net index calculates performance net of withholding taxes which is more comparable with the
calculation of the performance of the Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Global Technology Fund

The benchmark was changed from the FTSE Global Information Technology & FTSE Global Electricals
Equipment with 5% Modified Cap Weighting Index to the MSCI AC World Information Technology Index
in October 2006. The reasons for the change are to better align the benchmarks of our sector funds with the
diversified global equity portfolios’ managed by the Global Equity Team and also to remove the complex 5%
cap on individual stock weights in the current benchmark. In addition, MSCI Indices are generally more
well-known to investors outside the UK.

Fidelity Funds — Global Thematic Opportunities Fund

The benchmark was changed from the FT/S&P Actuaries World Index to the MSCI World Index (Net) in
December 1997. The reason for the change is to better align the benchmarks of our international funds with
the diversified global equity portfolios managed by the Global Equity Team and also to remove the complex
5% cap on individual stock weights in the current benchmark. In addition, MSCI Indices are generally
more well-known to investors outside the UK.

With effect from 10 March 2021 this Sub-Fund was repurposed and renamed Fidelity Funds - Global

Thematic Opportunities Fund. At the same time, the Sub-Fund changed to reference the MSCI ACWI Index
for performance comparison only.
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27.

Fidelity Funds - Greater China Fund

The benchmark was changed from the Hong Kong Hang Seng Index to the MSCI Golden Dragon Plus HSBC
Index in May 2001. The Sub-Fund was previously a Hong Kong equity SICAV. However, in 2001, it was
changed to be a new product, a greater China product which invests in a combination of Hong Kong, China
and Taiwan companies. As such, the MSCI Golden Dragon Plus HSBC Index is more representative of the
Sub-Fund’s new objective and investment universe. In July 2007, the benchmark was changed to MSCI
Golden Dragon benchmark to reflect the growing importance of China stocks in the investment universe.

In July 2011, the benchmark was changed to MSCI Golden Dragon Index (Net). The index performance
shown had been adjusted using the MSCI Golden Dragon Index (Net) from the launch date of the
Sub-Fund or the date when the Gross Index was first introduced (whichever is later). The reason for the
change is that a net index calculates performance net of withholding taxes which is more comparable with
the calculation of the performance of the Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Iberia Fund

The benchmark was changed from 20% Lisbon BVL Index and 80% Madrid Stock Exchange Index to 20%
MS P Portugal and 80% MS P Spain in January 2002. Thereafter, the benchmark was changed to 80% MSCI
Spain Index (Net) and 20% MSCI Portugal Index (Net) in June 2002. The reason for the change is that the
new benchmark is a more accurate representation of the investment objectives.

Fidelity Funds - India Focus Fund

The benchmark was changed from MSCI India Index to MSCI India Index (with an 8% cap) in May 2009.
The reason for the change stems from a SICAV restriction on the Sub-Fund whereby it can only hold a
maximum of 10% in any stock. This would see a maximum benchmark weighting of 8% on all single stock
constituents in the index.

In July 2011, the benchmark was changed to MSCI India Capped 8% Index (Net). The index performance
shown had been adjusted using the MSCI India Index Capped 8% (Net) from 1 May 2009, the date when
the Gross Index was first introduced. The reason for the change is that a net index calculates performance
net of withholding taxes which is more comparable with the calculation of the performance of the
Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Indonesia Fund

The benchmark was changed from the Jakarta Composite Index to the MSCI Indonesia IMI Capped 8%
Index in November 2010. The reason for the change is that the old benchmark is a total market capitalisation
weighted index, with approximately 11.5% of the index uninvestable due to a limited free float. This limits
the ability of larger sized funds to participate in the uptrend for some stocks as the daily trading volume is
too thin due to lack of free float. The new benchmark is a free float adjusted index to ensure investibility at
the individual index constituent level.

Fidelity Funds - Italy Fund

The benchmark was changed from the Milan Banca Commerciale Italiana Index to the MS P Italy (N)
Index in December 2001. Then, the benchmark was changed to the MSCI Italy (N) Index in May 2002.
Thereafter, the benchmark was changed to the Milan MIB Telematico (G) Index in July 2005. The reason
for the change is that the new index is a broader representation of the Italian market and its opportunities.
Thereafter, the benchmark was changed to the MSCI Italy 10/40 Index in June 2009. The reason for the
change is that the supplier of the old index no longer provides the data and thus the index ceased to exist.

The benchmark was changed from MSCI Italy 10/40 Index to FTSE Italia All Share Index (Net) in June
2017. The reason for the change is that the new benchmark is more representative of the Sub-Fund’s broad
investment universe.

Fidelity Funds - Japan Advantage Fund

The benchmark was changed from the Russell/Nomura Total Market Value Index to the MSCI Japan Value
Index in October 2012. The reason for the change is that the MSCI Japan Value Index better represents the
investment universe for the Sub-Fund than the Russell/Nomura Total Market Value Index. As the Russell/
Nomura Total Market Value Index is rebalanced only once a year at the end of November, it tends to
misrepresent “value” stocks when there are sharp return-reversals in the market during the course of a
year. On the other hand, the MSCI Japan Value Index is rebalanced semi-annually to maintain its style
characteristics. Furthermore, the MSCI Japan Value Index is based on more logical and comprehensive
calculations using three factors - Price to Book Ratio, Price to 12-months forward Earnings Ratio and
Dividend Yield, whereas the Russell/Nomura Total Market Value Index is based on a single factor Price
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29.

30.
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32.

to Book Ratio. Thereafter, the benchmark was changed from the MSCI Japan Value Index to TOPIX Total
Return Index in February 2015. The reason for the change is that we believe that TOPIX offers investors
a broader exposure to the opportunities presented by the post-Abe market environment and it is a more
appropriate reference of the universe that the Sub-Fund invests in.

Fidelity Funds - Japan Smaller Companies Fund

The benchmark was changed from the TOPIX Second Section (Price) Index to the TOPIX Second Section
(DTR) Index in June 1993. Thereafter, the benchmark was changed to the Russell/Nomura Mid Small Cap
Japan with Dividends Index in April 2003. The reason for the change has been the lack of breadth in the
TOPIX Second Section Index. This was limiting the manager’s scope for stock selection.

Fidelity Funds - Latin America Fund

The benchmark was changed from the MSCI EM Latin America (Gross) Index to the MSCI Emerging
Markets Latin America Index Capped 5% (Net) in July 2011. The index performance shown was adjusted
using the MSCI Emerging Markets Latin America Index Capped 5% (Net) from 1 April 2009, the date when
the Gross Index was first introduced. The reason for the change is that a net index calculates performance
net of withholding taxes which is more comparable with the calculation of the performance of the
Sub-Fund, which is also net of withholding taxes.

The benchmark was changed from the MSCI Emerging Markets Latin America Index Capped 5% (Net) to
the MSCI EM Latin America Index (Net) in March 2016. The reason for the index change is to create greater
alignment with our clients and peers, as well as reflect industry standards.

Fidelity Funds - Malaysia Fund

The benchmark was changed from the Kuala Lumpur Stock Exchange Composite Index to the MSCI
Investable Market Index (IMI) Malaysia Index in July 2009. The reason for the change is a result of the
discontinuation of the existing index. This index has been discontinued as the Malaysian Stock Exchange
and FTSE are revamping the index series available in Malaysia. The new index was selected as it more
appropriately reflected the investment universe of securities in which the Sub-Fund invests in.

In December 2019, the Sub-Fund’s investment objective was updated to make reference to the MSCI
Malaysia Investable Market Index (IMI) Custom Capped Index. The benchmark index was added as an
internal outperformance target for this Sub-Fund. The update to the investment objective was required in
order to bring the Sub-Fund in line with the European Securities and Markets Authority’s (ESMA) UCITS
Key Investor Information Document (KIID) benchmark disclosure requirements. This new index was
selected as it more appropriately reflects the investment universe of securities in which the Sub-Fund
invests in.

Fidelity Funds - Pacific Fund

The benchmark was changed from the FT/S&P Actuaries Pacific including Japan Index to the MSCI AC
Pacific Free Index in September 1999. The reason for the change is that MSCI Indices are generally more
well-known to investors.

In July 2011, the benchmark was changed to the MSCI AC Pacific Index (Net). The index performance
shown had been adjusted using the MSCI All Countries Pacific Index (Net) from 31 January 2001, the date
when such index was first introduced. The reason for the change is that a net index calculates performance
net of withholding taxes which is more comparable with the calculation of the performance of the
Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Singapore Fund

The benchmark was changed from the FTSE Singapore Index to the Singapore All Equities Index in July
2007. Thereafter, the benchmark was changed to the FTSE Straits Times All Share Custom Index (plus a
15% cap on Temasek Group and a 10% cap on single issuer) in January 2008*. The reason for the change
is a result of the discontinuance of data from the information vendor. The new benchmark is a true and
accurate representation of the investment universe for the Sub-Fund, and does not impact how the portfolio
manager would manage the Sub-Fund.

With effect from September 2008, the cap on Temasek Group increased from 15% to 18%. The reason for
the increase in the cap is as a result of a change in the regulations that classify the members of the Temasek

Group. As a result, the weighing of the Temasek Group has increased in the benchmark.

* With effect from 10 January 2008, the underlying stocks in the custom index are reweighted by Fidelity.

Ixxiv



33.

34.

35.

36.

37.

Fidelity Funds — Sustainable Asia Equity Fund

The benchmark was changed from a custom MSCI Index, the Combined Pacific (Free) ex Japan plus
Australia and New Zealand Index to the MSCI AC Far East Free ex Japan Index in October 1994. The reason
for the change is that the new benchmark is a more accurate representation of the investable universe. The
Pacific Custom Index excluded a number of markets in which the Sub-Fund invested in. Thereafter, the
benchmark was changed from MSCI AC Far East ex-Japan (Gross) Index to MSCI AC Far East ex-Japan
(Net) Index in February 2001. The reason for the change is that a net index calculates performance net
of Luxembourg taxes which is more comparable with the calculation of the performance of the Sub-Fund
which is also net of Luxembourg taxes.

In March 2015, the benchmark was changed from the MSCI AC Far East ex-Japan (Net) Index to the MSCI
AC Asia ex-Japan (Net) Index. The reason for the change is for better portfolio diversification.

The Sub-Fund can have exposure to India, which is the second largest economy in Asia ex Japan, and one
of the fastest-growing in the world.

Fidelity Funds — Sustainable Consumer Brands Fund (formerly known as Fidelity Funds — Global Consumer
Industries Fund)

The benchmark was changed from the FTSE Global Consumer Sectors with 5% Modified Cap Weighting
Index to MSCI AC World Consumer Discretionary and Staples Index in October 2006. The reasons for the
change are to better align the benchmarks of our sector funds with the diversified global equity portfolios’
managed by the Global Equity Team and also to remove the complex 5% cap on individual stock weights
in the current benchmark. In addition, MSCI Indices are generally more well-known to investors outside
the UK.

In July 2011, the benchmark was changed to MSCI AC World Consumer Discretionary + Staples Index
(Net). The index performance shown had been adjusted using the MSCI AC World Consumer Discretionary
+ Staples Index (Net) from 2 October 2006, the date when the Gross Index was first introduced. The reason
for the change is that a net index calculates performance net of withholding taxes which is more comparable
with the calculation of the performance of the Sub-Fund, which is also net of withholding taxes.

With effect from 4 October 2021, the Sub-Fund was repurposed and renamed Fidelity Funds - Sustainable
Consumer Brands Fund. At the same time, the Sub-Fund’s reference index changed to MSCI ACWI Index
as the index constituents are representative of the type of companies the Sub-Fund invests in.

Fidelity Funds - Sustainable Europe Equity Fund (formerly known as Fidelity Funds - Euro Blue Chip
Fund)

With effect from 28 October 2021, this Sub-Fund was repurposed and renamed Fidelity Funds - Sustainable
Europe Equity Fund. At the same time, the Sub-Fund’s reference index changed from MSCI EMU Index
to MSCI Europe Index as the index constituents are representative of the type of companies the Sub-Fund
invests in.

Fidelity Funds - Sustainable Eurozone Equity Fund

The Sub-Fund was repurposed and renamed Fidelity Funds - Sustainable Eurozone Equity Fund on 30
October 2019. At the same time the Sub-Fund’s reference index was changed from the MSCI Europe (Net)
Index to the MSCI EMU Index (Net). The reason for the change in benchmark is that the new benchmark
is a more accurate representation of the investment universe.

Fidelity Funds — Sustainable US Equity Fund (formerly known as Fidelity Funds — American Diversified
Fund)

The benchmark was changed from the Standard and Poor’s 500 Total Return Gross Index to Standard and
Poor’s 500 Total Return Net Index in March 2011. The index performance shown had been adjusted using
the Standard and Poor’s 500 Total Return Net Index from the launch date of the Sub-Fund. The reason
for the change is that the Standard and Poor’s 500 Total Return Net Index calculates performance net of
withholding tax, which is more comparable with the calculation of the performance of the Sub-Fund which
is also net of withholding tax.
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Fidelity Funds - Sustainable Water & Waste Fund

Upon registration, there was no benchmark assigned to the hedged Share classes A-ACC-Euro (Euro/USD
hedged) and Y-ACC-Euro (Euro/USD hedged) as the hedging methodology adopted by these Share classes
differs from the hedging methodology used by the Sub-Fund’s benchmark provider, which provides the
benchmark, MSCI ACWI Index (Net), for the other non-hedged Share classes.

From May 2020, the benchmark of the Sub-Fund was assigned to the hedged Share classes A-ACC-Euro
(Euro/USD hedged) and Y-ACC-Euro (Euro/USD hedged) in addition to the other non-hedged Share classes.
The reason the benchmark has been assigned to the hedged Share classes is to bring the Sub-Fund in line
with the European Securities and Markets Authority’s (ESMA) UCITS Key Investor Information Document
(KIID) benchmark disclosure requirements. However, the benchmark does not take account of currency
hedging. As such, there may be a greater difference between the past performance of the hedged Share
classes and the Benchmark than for other non-hedged Share classes in the Sub-Fund.

Fidelity Funds - Switzerland Fund

The benchmark was changed from a composite index representing 50% Swiss Market Index and 50%
Switzerland Stock Market Medium Capitalisation Index to the MS P Switzerland Index in December 2001.
Thereafter, the benchmark was changed to the MSCI Switzerland Index (Net) in June 2002. The reason for
the change is that MSCI Indices are generally more well-known to investors.

Fidelity Funds - Taiwan Fund

The benchmark was changed from the Taiwan Stock Exchange Index (TWSE) to the MSCI Taiwan Index
(with an 8% cap at the individual constituent level) from December 2009. The reason for the change is that
the new benchmark more closely represents the investment universe of the Sub-Fund. Being a free float
weighted index, it is more liquid relative to the TWSE Index, which is a market capitalization weighted
index. Furthermore, the TWSE Index contains close to 700 stocks, with a larger small cap weighting, which
generally encounters more liquidity issues. There would be an 8% maximum limit to any single issuer in the
index. Given existing SICAV rules where no more than 10% of the Sub-Fund may be invested in a single
issuer, this maximum index issuer limit would allow for the portfolio manager to manage the Sub-Fund
without a significant structural underweight in positions which would have been greater than 10% of the
benchmark.

In July 2011, the benchmark was changed to MSCI Taiwan Capped 8% Index (Net). The index performance
shown would be adjusted using the MSCI Taiwan Index Capped 8% (Net) from 1 December 2009, the
date when the Gross Index was first introduced. The reason for the change is that a net index calculates
performance net of withholding taxes which is more comparable with the calculation of the performance of
the Sub-Fund, which is also net of withholding taxes.

Fidelity Funds - Thailand Fund

The benchmark was changed from the Bangkok SET Index to the Bangkok SET Capped Index in March
2008. The reason for the change is that the new index would see a maximum benchmark weighting of 17%
on the PPT Group of companies and a further 10% cap on all single securities in the index. This stems from
UCITS guidelines restricting the maximum holdings within a SICAV of any one group of companies as well
as the existing SICAV 10% issuer limit.

Fidelity Funds - World Fund

The benchmark was changed from 100% FTSE World Index to a composite consisting 60% MSCI WORLD
(N) and 40% MSCI Europe ex United Kingdom (N) in January 1998. The reasons for the change are to
better align the benchmarks of our world funds with the diversified global equity portfolios managed by the
Global Equity Team. In addition, MSCI Indices are generally more well-known to investors outside the UK.

In June 2014, the benchmark was changed to 100% MSCI World Index (Net). The reason for the change
is that the MSCI World Index (Net) offers a broad and investable developed market focused global equity
index that is more representative of the Sub-Fund’s opportunity set than the previous custom composite
index which had a distinct European bias.
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Equity Income Sub-Fund

1.

Fidelity Funds - Asia Pacific Dividend Fund

In December 2019, the Sub-Fund’s investment objective was updated to make reference to the MSCI AC
Asia Pacific ex Japan (Gross) Index. The benchmark index was added as an internal outperformance target
for this Sub-Fund. The update to the investment objective was required in order to bring the Sub-Fund
in line with the European Securities and Markets Authoritys (ESMA) UCITS Key Investor Information
Document (KIID) benchmark disclosure requirements.

Fidelity Funds - Global Dividend Plus Fund

The benchmark was changed from the FTSE Global Telecommunication Services with 5% Modified Cap
Weighting Index to the MSCI AC World Telecommunications Index in October 2006. The reasons for the
change are to better align the benchmarks of our sector funds with the diversified global equity portfolios
managed by the Global Equity Team and also to remove the complex 5% cap on individual stock weights in
the current benchmark. In addition, MSCI Indices are generally more well-known to investors outside the UK.

To meet client needs and broaden the existing Fidelity Funds equity income product offering the Fidelity
Funds - Global Telecommunications Fund was being repurposed from a pure sector strategy, focused on
telecommunications companies to a more diversified equity income fund, constructed from a universe that
includes the constituents of the MSCI ACWI Infrastructure Index. The index constituents are categorised
into five MSCI infrastructure sectors: telecommunications, utilities, energy, transportation and social
(including educational services and healthcare facilities). The rationale for broadening the remit beyond
telecommunications to include the other industries stemmed from the fact that these types of companies
tend to pay regular, predictable dividends with relatively long duration. The strategy is unconstrained and
the reference index will be used as a reference for the portfolio and for performance measurement.

To reflect this broader asset allocation set the Sub-Fund was repurposed and renamed Fidelity Funds
— Global Infrastructure Fund on 1 October 2018. At the same time the Sub-Fund’ reference index was
changed from MSCI World Telecoms to MSCI AC World Infrastructure Index, also to reflect the broader
asset allocation potential.

With effect from 19 April 2021 the Sub-Fund was repurposed and renamed Fidelity Funds - Global Dividend
Plus Fund. At the same time, the Sub-Fund’s reference index changed from MSCI AC World Infrastructure
Index to MSCI ACWI Index as the index constituents are representative of the type of companies the Sub-
Fund invests in.

Fidelity Funds - Global Equity Income Fund

The benchmark was changed from MSCI World High Dividend Yield Index (Net) to the MSCI ACWI Index
(Net) in July 2014. The reason for the change is that the new benchmark is more representative of the
Sub-Fund’s investment universe and the way the portfolio manager is managing the Sub-Fund.

Muld Asset Sub-Funds

1.

Fidelity Funds - Asia Pacific Multi Asset Growth & Income Fund

There is no benchmark for the Sub-Fund given the intention to retain flexibility to capture potential
investment opportunities.

Fidelity Funds - European Multi Asset Income Fund

The benchmark was changed from a composite index representing 60% MSCI EUR ex UK (N) and 40%
SB Eur Invest Grade to a composite index representing 60% MSCI EMU (N) and 40% Citigroup EMU
Government Bond Index in October 1998. The benchmark was changed again to a composite index
representing 59% MSCI EMU (N); 41% Citigroup EMU Government Bond Index in November 2007. The
reason for the changes in benchmark is that the new benchmarks are more accurate representations of the
investment universe.

In October 2019, the Sub-Fund was repurposed and renamed the Fidelity Funds - European Multi Asset
Income Fund. As the same time, the benchmark was removed as the repurposed Sub-Fund became an
outcome-focused Sub-Fund with a strong focus on capital preservation.

Fidelity Funds - Global Multi Asset Defensive Fund

Whilst there is a carefully designed long-term strategic asset allocation which represents the neutral position
of the Sub-Fund and on which the long-term risk and return objectives are based, there is no benchmark
for the Sub-Fund since the portfolio manager is focused on aiming to deliver a target outcome of capital
preservation and a reasonable level of growth over the longer term and all performance reporting would be
on an absolute basis.
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Fidelity Funds - Global Multi Asset Dynamic Fund

There was previously no benchmark for the Sub-Fund as it used a broad global investment universe and
was managed using a flexible, volatility target based strategy.

With effect from 10 March 2021 the Sub-Fund was repurposed and renamed Fidelity Funds - Global Multi
Asset Dynamic Fund. At the same time, the Sub-Fund changed to reference the 75% MSCI ACWI Index;
25% Bloomberg Barclays Global Aggregate Index for performance comparison only.

Fidelity Funds - Global Multi Asset Growth & Income Fund

Whilst there is a carefully designed long-term strategic asset allocation which represents the neutral position
of the Sub-Fund and on which the long-term risk and return objectives are based, there is no benchmark
for the Sub-Fund since the portfolio manager is focused on aiming to deliver a target outcome of capital
preservation and a reasonable level of growth over the longer term and all performance reporting would be
on an absolute basis.

Fidelity Funds - Global Multi Asset Income Fund

There is no benchmark for the Sub-Fund as there is no broadly used benchmark available that conforms to
the Sub-Fund’s aim of producing a balance of income and moderate capital gains by investing flexibly across
multiple asset class securities on a global basis.

Fidelity Funds - Greater China Multi Asset Growth & Income Fund

There is no benchmark for the Sub-Fund given the intention to retain flexibility to capture potential
investment opportunities.

Fidelity Funds — Sustainable Multi Asset Income Fund (formerly known as Fidelity Funds - Multi Asset
Income Fund)

The benchmark was changed from a composite index representing 60% MSCI WORLD (N) and 40%
Citigroup G-7 Bond Index to a composite representing 50% MSCI WORLD (N) and 50% Citigroup G-7
Bond Index in February 2004. The benchmark was subsequently changed in July 2006 from a composite
representing 50% MSCI WORLD (N) and 50% Citigroup G-7 Bond Index to a composite index representing
50% MSCI AC WORLD (N) and 50% Lehman Brothers Global Aggregate G5 ex MBS Index. The reason for
the equity benchmark change was that the new benchmark included a wider universe that encompasses
those countries classified as Emerging Markets. The reason for the bond benchmark change was that the
new benchmark included corporate bonds that should enable the Sub-Fund to benefit from the higher
long-term returns and superior income streams associated with such securities. The bond component of the
composite benchmark was renamed from Lehman Brothers Global Aggregate G5 ex-MBS Index to Barclays
Global Aggregate G5 x-US Collateralized ex-European ABS Index from Dec 2008 due to a rebranding by
Barclays Capital.

The benchmark was changed from a composite index representing 50% MSCI AC WORLD (N) and 50%
Barclays Global Aggregate G5 x-US Collateralized ex-European ABS Index to a composite representing 50%
MSCI AC WORLD (N) and 50% Bloomberg Barclays Global Aggregate Bond Index (Hedged) in May 2017.
The reason for the change was to minimise the exposure investors have to currency movements by hedging
all fixed income hedge exposure within the portfolio to the base currency.

In August 2020, a decision was made to remove the index from the Sub-Fund in line with the European
Securities and Markets Authority’s (ESMA) UCITS Key Investor Information Document (KIID) benchmark
disclosure requirements. The Sub-Fund is now actively managed without reference to an index.

Bond Sub-Funds

1.

Fidelity Funds - Asia Pacific Strategic Income Fund

There is no benchmark for the Sub-Fund so as to be aligned with its key peers in the market.

Fidelity Funds - Asian High Yield Fund

The benchmark was changed from the BofA Merrill Lynch Asian High Yield Corporate Index to the BofA
Merrill Lynch Asian High Yield Corporate Issuers Constrained Index in October 2009. The reason for
the change is that the new index has less concentration risk and is a better fit to the way the Sub-Fund is
managed.
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The benchmark was changed to ICE BofA Asian Dollar High Yield Corporate Index (Level 4 20% Lvl4 Cap,
3% Constrained) in May 2011. The reason for the change is a pre-emptive move to ensure the benchmark
is adequately diversified from both a sector and issuer perspective. Taking into account future issuance
trends in high yield, it is possible that new issuance in one or more of the largest sectors could increase
the sector weights excessively if the benchmark is left unconstrained at the sector level. Another possibility
is changes to rating agency methodologies that could lead to an increase in the number of high yield
rated banking sector bonds, including subordinated bonds. Given that the objective of the Sub-Fund is to
be managing a well-diversified portfolio across different sectors and markets that takes advantage of the
pan-Asian growth theme, it is prudent to adopt a benchmark that avoids single sectors or single issuers
becoming too dominant and the benchmark becomes too concentrated at a sector/issuer level.

Fidelity Funds - Asian High Yield Fund A - MDIST-SGD (hedged)

The benchmark was changed from the BofA Merrill Lynch Asian High Yield Corporate Issuers Constrained
Index to the BofA Merrill Lynch Asian High Yield Corporate Issuers Constrained Index (hedged to SGD)
in October 2010. The reason for the change is that as the Sub-Fund is going to be converted to a hedged
share class, it would be more appropriate to measure the Sub-Fund’s performance against an index that is
hedged so as to be consistent.

The benchmark was changed to ICE BofA Asian Dollar High Yield Corporate Index (Level 4 20% Lvl4 Cap,
3% Constrained) Hedged to SGD in May 2011 for the reason explained in (2) above.

Fidelity Funds - China High Yield Fund

There is no benchmark for the Sub-Fund as there is a lack of viable options that capture both the onshore
and offshore China bond markets.

Fidelity Funds - China RMB Bond Fund

There is no benchmark for the Sub-Fund as this is a relatively immature market, no broadly used benchmark
is available that conforms to the Sub-Fund’s aim of producing income and capital gains by investing in
investment-grade RMB securities and other securities hedged back to the RMB.

Fidelity Funds - Emerging Market Debt Fund

The benchmark was changed from J.PM. EMBI Global to J.P. Morgan Emerging Markets Bond Index - Global
Diversified in April 2016. The change is to bring the Sub-Fund in line with the industry standard and allow
for improved diversification of risk. The EMBI Global uses a traditional market capitalisation approach to
determine the weight of each individual issue, as well as the resulting country index allocations. As a result,
EMBI Global is heavily skewed towards the countries that have the largest amount of outstanding debt,
which indicates that they have heavy debt burdens and may carry an increased risk of default. The EMBI
Global Diversified distributes country weights more evenly.

Fidelity Funds - Euro Bond Fund

The benchmark was changed from Salomon Brothers ECU Bond Index to the Citigroup World Government
Bond European Index in January 1995. Then, the benchmark was changed to the Citigroup EMU Govt
Bond Index in November 1998. Thereafter, the benchmark was changed to the ICE BofA Euro Large Cap
Index in April 2003. The reason for the change is that the new index better reflected the peer group the
Sub-Fund was in.

Fidelity Funds - European High Yield Fund

The benchmark was changed from the BofA Merrill Lynch Euro High Yield Index to the BofA Merrill Lynch
Euro High Yield/BofA Merrill Lynch Euro High Yield Constrained Link Index in August 2002. Then, the
benchmark was changed to the BofA Merrill Lynch Global High Yield European Issuers Constrained Index
(Hedged to Euro) in July 2008. Thereafter, the benchmark was changed to the ICE BofA Global High
Yield European Issuers Constrained (Level 4 20% Capped) Index (Hedged to EUR) in February 2013. The
reason for the change is that over the past few years the financial crisis has caused financials to become a
disproportionately large part of the index. Historically, financials have had a weighting of approximately
8% while today that figure is over 30% given the downgrades that have occurred from the investment grade
market to the high yield bond market. The move to a Level 4 capped benchmark produced by BofA Merrill
Lynch that would place a cap on any industry that becomes greater than 20%. This cap would apply to the
sub-sectors that make up an industry. Capping the benchmark for any industry greater than 20% would
ensure that this benchmark change is a one-off permanent event.
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Fidelity Funds - Flexible Bond Fund

The benchmark was changed from the FTSE Actuaries All Stocks Index to the BofA Merrill Lynch Sterling
Large Capitalisation Index in February 2002. The reason for the change is that new benchmark is a more
accurate representation of the investable universe.

There was no benchmark for the Sub-Fund following the change of name and investment objective to
Fidelity Funds - Flexible Bond Fund from Fidelity Funds - Sterling Bond Fund in February 2016. The
purpose of the change was to increase the Sub-Fund’s focus on providing income and capital growth in a
risk efficient manner by giving it flexibility to invest across a broader fixed income universe.

From January 2020, the Sub-Fund adopted the ICE BofA Q880 Custom Index as the Sub-Fund’s reference
index for comparative purposes only. The update was made in order to bring the Sub-Fund in line with the
European Securities and Markets Authority’s (ESMA) UCITS Key Investor Information Document (KIID)
benchmark disclosure requirements. This new index was selected as it more appropriately reflects the
investment universe of securities in which the Sub-Fund invests in.

Fidelity Funds - Global Bond Fund

The benchmark was changed from the Salomon Brothers World Bond Index to the Citigroup World
Government Bond Index (WGBI) Unhedged in August 1995. Then, the benchmark was changed to the
Citigroup G-7 Bond Index in September 1997 and back to the Citigroup World Government Bond Index
(WGBI) Unhedged in June 2000. Thereafter, the benchmark was changed to the Lehman Brothers Global
Aggregate G5 ex-MBS Index in July 2003. The benchmark was renamed to Barclays Global Aggregate G5
x-US Collateralized ex-European ABS Index from December 2008 as Barclays Capital is re-branding its
unified family of indices under the “Barclays Capital Indices” name. This combines the existing Lehman
Brothers and Barclays Capital indices into a single platform. From September 2016, the benchmark was
changed to the Bloomberg Barclays Global Aggregate Bond Index (Unhedged). As the Sub-Fund adopts a
global approach to investing internationally across currencies and sectors, the new index better represents
this opportunity set, as it would not be constrained to G5 currencies or exclude sectors.

Fidelity Funds - Global Income Fund
There is no benchmark for the Sub-Fund so as to be aligned with its key peers in the market.
Fidelity Funds - Global Inflation-linked Bond Fund (A-ACC-USD)

The benchmark was changed from the BofA Merrill Lynch Global Inflation-Linked Government Index to
the Bloomberg Barclays World Government Inflation-Linked Bond Index in February 2010. The reason for
the change is that the majority of the Sub-Fund’s peer group is using Bloomberg Barclays as their provider
for Global Inflation-Linked Bond indices. In order to match with the industry standards and position of
the Sub-Fund against the competition, a decision was made to switch from the current BofA Merrill Lynch
benchmark to the Bloomberg Barclays Index.

The benchmark was changed to the Bloomberg Barclays World Government Inflation-Linked 1 to 10 Year
Index in March 2011. The reason for the change is that Fidelity wishes to implement a more flexible
approach to the duration management of the Sub-Fund.

Fidelity Funds - Global Inflation-linked Bond Fund (A-ACC-Euro (hedged)

For the hedged share class, A-ACC EUR Hedged, the benchmark was changed from the BofA Merrill Lynch
Global Inflation-Linked Government Index to the BofA Merrill Lynch Global Inflation-Linked Government
Index Hedged to EUR and the BofA Merrill Lynch Global Inflation-Linked Government Index Hedged to
SGD respectively in November 2009. Replacing unhedged benchmarks with hedged versions for hedged
share classes provides the investors of hedged share class with a “clean” measure of over or under relative
investment performance data without any exchange rate fluctuations.

From February 2010, for the hedged share class, A-ACC EUR Hedged, the benchmark was changed to
Bloomberg Barclays World Government Inflation-Linked Bond Index Hedged to EUR and Bloomberg
Barclays World Government Inflation-Linked Bond Index Hedged to SGD respectively as explained above.

From March 2011, for the hedged share class, A-ACC EUR Hedged, the benchmark was changed to the

Bloomberg Barclays World Government Inflation-Linked 1 to 10 Year Index Hedged to EUR as explained
above.
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Fidelity Funds — Global Short Duration Income Fund

There is no benchmark for the Sub-Fund as there is no available appropriate benchmark to accurately
represent the investment objective of the Sub-Fund.

Fidelity Funds - Sustainable Strategic Bond Fund

The benchmark was the Barclays Global Aggregate Index until April 2017. Thereafter, the Sub-Fund does
not have a benchmark, which reflects industry standards and creates greater alignment with Fidelity’s
clients and peers.

From February 2020, the Sub-Fund adopted the ICE BofA Q944 Custom Index as the Sub-Fund’ reference
index for comparative purposes only. The update was made in order to bring the Sub-Fund in line with the
European Securities and Markets Authority’s (ESMA) UCITS Key Investor Information Document (KIID)
benchmark disclosure requirements.

Fidelity Funds - US Dollar Bond Fund

The benchmark was changed from the Citigroup Eurodollar Straight Bond Index to the Citigroup Eurodollar
Bond Index in August 1995. Thereafter, the benchmark was changed to the BofA Merrill Lynch US Corporate
& Government Large Capitalisation Index in February 2002. The benchmark was changed from Citigroup
Eurodollar Bond Index to ICE BofAML US Large Cap Corporate & Government Index in April 2006. The
reason for the change is that the new benchmark is an aggregate index and better reflected the peer group
the Sub-Fund was in while the old benchmark was corporate bonds only.

From 1 December 2020, the Sub-Fund will change its benchmark to ICE BofA Q4AR Custom Index as
the benchmark constituents best represent the characteristics the Sub-Fund is seeking to gain exposure to.

Cash Sub-Funds

1.

Fidelity Funds - Euro Cash Fund

There is no benchmark for the Sub-Fund as the Sub-Fund is not managed to a specific benchmark as the
Portfolio Manager seeks to maintain a stable capital value whilst generating returns to investors based on
low risk cash-based assets.

Fidelity Funds - US Dollar Cash Fund

There is no benchmark for the Sub-Fund as the Sub-Fund is not managed to a specific benchmark as the
Portfolio Manager seeks to maintain a stable capital value whilst generating returns to investors based on
low risk cash-based assets.

Fidelity Lifestyle Funds Sub-Funds

1.

Fidelity Funds - Fidelity Target™ 2020 Fund

The benchmark was changed from the MSCI WORLD (N) to a blend of benchmarks, known as the
Fidelity 2020 Composite Index (98.7% MSCI WORLD (N); 0.60% Barclays Capital Global Aggregate G5
ex-MBS Index; 0.40% FTSE EPRA/NAREIT Global Real Estate (Total Return) Index ; 0.30% Dow Jones UBS
Commodity (Total Return) Index; 0.00% USD 1 week LIBID) in August 2009. As at 30 November 2020, the
blended benchmark consists of Bloomberg Barclays Global Aggregate G5 x-US Collateralized ex-European
ABS Index, USD 1W LIBID and MSCI World Index.

The reason for the change is that the Sub-Fund would start to roll down into other asset classes. As a result,
the current benchmark (which represents a static allocation) is no longer representative as the customised
index would change periodically in-line with the Sub-Fund’s roll down.

From 1 January 2021, the blended benchmark of the Sub-Fund consisted of USD 1W LIBID due to the
continued roll-down of the Sub-Fund. With effect from 2 August 2021, the blended benchmark of the
Sub-Fund will consist of Secured Overnight Financing Rate or “SOFR”, due to the decommissioning of the
London Inter-Bank Offered Rate (LIBOR).

Note: The benchmark for the Sub-Fund would change as the Sub-Fund, in line with the Sub-Fund’s investment
objective, reaches its maturity date.

Systematic Multi Asset Risk Targeted Sub-Funds

1.

Fidelity Funds - SMART Global Defensive Fund

There is no benchmark for the Sub-Fund as it uses a broad global investment universe and is managed
using a flexible, volatility target based strategy.
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IMPORTANT NOTE

IMPORTANT. If you are in any doubt about the contents of this prospectus (the “Prospectus”), you should consult your stockbroker,
bank manager, solicitor, accountant or other independent financial adviser. Shares are offered on the basis of the information
contained in and the documents referred to in the Prospectus and the relevant Key Investor Information Document (‘KIID’ or
‘KIIDs’). No person is authorised to give any information or to make any representations concerning the Fund other than as
contained in the Prospectus and the KIID. Any purchase made by any person on the basis of statements or representations not
contained in or inconsistent with the information and representations contained in the Prospectus and the KIID will be solely at the
risk of the purchaser. The information provided in the Prospectus does not constitute investment advice.

The Fund is registered under Part| of the Luxembourg law of 17 December 2010. This registration does not require any
Luxembourg authority to approve or disapprove either the adequacy or accuracy of the Prospectus or the portfolio of securities
held by the Fund. Any representation to the contrary is unauthorised and unlawful. The Fund complies with the substance
requirements as provided by Article 27 of the Luxembourg law of 17 December 2010.

The Fund qualifies as an undertaking for collective investment in transferable securities (‘UCITS’) and has obtained recognition under
Directive 2009/65/EC of the European Parliament and of the Council, as amended, for marketing in certain Member States of the EU.

The Board has taken all reasonable care to ensure that the facts stated in the Prospectus are true and accurate in all material
respects at the date hereof and that there are no other material facts the omission of which makes any statement of fact or opinion
in the Prospectus misleading. The Directors accept responsibility accordingly. The Board has approved the full English version of
the Prospectus. The Prospectus may be translated into other languages. Where the Prospectus is translated into any other
language, the translation shall be as close as possible to the English text and any material variations shall be in compliance with
the requirements of the regulatory authorities in other jurisdictions.

The distribution of the Prospectus and the offering of the Shares may be restricted in certain jurisdictions. The Prospectus does not
constitute an offer or solicitation in any jurisdiction where such offer or solicitation is or may be unlawful, where the person making
the offer or solicitation is not authorised to make it or a person receiving the offer or solicitation may not lawfully receive it. It is the
responsibility of any persons in possession of the Prospectus and any persons wishing to apply for Shares pursuant to the
Prospectus to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction, including the
selling restrictions contained in Appendix I, “Important Information for Investors in Certain Countries and Selling Restrictions in Certain
Jurisdictions”, of the Prospectus.

The information contained in the Prospectus is supplemented by the most recent KIID, annual report and accounts of the Fund
and any subsequent semi-annual report and accounts, if available, copies of which can be obtained free of charge from the
registered office of the Fund. Persons interested in purchasing Shares should inform themselves as to (a) the legal requirements
within their own country for the purchase of Shares, (b) any foreign exchange restrictions which may be applicable, and (c) the
income and other tax consequences of purchase, conversion and redemption of Shares.

Information for investors in certain countries is contained in Appendix |, “Important Information for Investors in Certain Countries and
Selling Restrictions in Certain Jurisdictions”, of the Prospectus. Investors should note that the information contained in the Prospectus
does not constitute tax advice and the Directors recommend that investors should seek their own professional advice as to the tax
consequences before investing in Shares in the Fund.

The Fund draws the investors’ attention to the fact that, subject to the provisions under Part Ill, 3.4 “Eligible Investors and
Restriction on Ownership”, any investor will only be able to fully exercise their investor’s rights directly against the Fund, notably
the right to participate in general meetings of the Shareholders, if the investor is registered itself and in its own name in the
register of Shareholders of the Fund.

In case where an investor invests in the Fund through an intermediary investing in the Fund in its own name but on behalf of the
investor, it may not always be possible for the investor to exercise certain Shareholder rights directly against the Fund. Investors
are advised to take advice on their rights.

The Fund is not registered in the United States of America under the Investment Company Act of 1940. Shares have not been
registered in the United States of America under the Securities Act of 1933. Shares may not be directly or indirectly offered or sold
in the United States of America or any of its territories or possessions or areas subject to its jurisdiction or to or for the benefit of
nationals or residents thereof, unless pursuant to an exemption from registration requirements available under US law, any
applicable statute, rule or interpretation. US Persons (as this term is defined in Part Ill, 3.4 “Eligible Investors and Restriction on
Ownership”) are not eligible to invest in the Fund. Prospective investors shall be required to declare that they are not a US Person.
The Fund is not registered in any provincial or territorial jurisdiction in Canada and the Shares have not been qualified for
distribution in any Canadian jurisdiction under applicable securities laws. Shares made available under this offer may not be
directly or indirectly offered or sold in any provincial or territorial jurisdiction in Canada or to or for the benefit of residents thereof.
Prospective investors may be required to declare that they are not a Canadian resident and are not applying for Shares on behalf
of any Canadian residents. If an investor becomes a Canadian resident after buying Shares of the Fund, this investor will not be
able to buy any additional Shares.

Data protection

For the purpose of this section, “Data Protection Legislation” means any applicable law, statute, declaration, decree, directive,
legislative enactment, order, ordinance, regulation, rule or other binding instrument which implements the Regulation 2016/679 of
the European Parliament and of the Council of 27 April 2016 on the protection of natural persons with regard to the processing of
personal data and on the free movement of such data, and repealing Directive 95/46/EC (the “GDPR”) as such regulation may be
implemented or complemented, amended, replaced or repealed from time to time.

The Fund and the Management Company are acting as joint controllers in relation to the personal data (i.e. information by which
an individual may be directly or indirectly identified, the “Personal Data”) that an investor provides to the Fund or the Management
Company (including information relating to its representatives, contact persons, directors, and beneficial owners) (the “Data
Subjects”).

The investor is informed and acknowledges that the Personal Data will be processed in accordance with the privacy statement
(the “Privacy Statement”). The Privacy Statement contains, among others, contact details of the data controllers, the type of
Personal Data processed, the purposes for which Personal Data is processed, the list of entities involved in the processing of
Personal Data, the rights of the data subjects, and is available at www.fidelityinternational.com. The Privacy Statement may also
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be provided to the Data Subject upon request or made available at the registered office of the Fund or the Management Company
respectively. The Privacy Statement is subject to change at the sole discretion of the Fund and the Management Company.

Insofar as the investor is not a natural person and when Personal Data is not provided by the individuals concerned themselves,
the investor represents that it has the authority to provide such Personal Data to the Fund and its Management Company and
undertakes to (i) inform the Data Subjects about the processing of their Personal Data and their related rights as further described
in the Privacy Statement, as well as (ii) where necessary and appropriate, obtain in advance any consent that may be required for
the processing of the Personal Data of such Data Subjects, and (iii) ensure that the disclosure of Personal Data is in compliance
with all Data Protection Legislation and that there is no prohibition or restriction which could: (a) prevent or restrict it from disclosing
or transferring the Personal Data to the Fund or the Management Company, (b) prevent or restrict the Fund or the Management
Company from disclosing or transferring Personal Data to service providers of the Fund and/or the Management Company, their
affiliates, or any other third party such as subcontractors, vendors, credit reference agencies and competent authorities pursuant
to its obligations under this Prospectus and the application form, and (c) prevent or restrict the Fund, the Management Company,
their affiliates, service providers and subcontractors from processing the Personal Data for the purposes set out in the Privacy
Statement.

The investor who shares Personal Data from Data Subjects with the Fund and the Management Company shall indemnify and hold the
Fund and the Management Company harmless for and against all direct and indirect damages and financial consequences arising from
any breach of the obligations of this section “Data Protection” and of applicable data protection legislation.

Market timing and excessive trading

The Fund is designed and managed to support longer-term investment and active trading is discouraged. Short-term or excessive
trading into and out of the Fund may harm performance by disrupting portfolio management strategies and by increasing expenses.
In accordance with general FIL Group policy and practice and CSSF circular 04/146, the Fund and the Distributors are committed
not to permit transactions which they know to be or have reasons to believe to be related to market timing. Accordingly, the Fund
and the Distributors may refuse to accept applications for or switching of Shares, especially where transactions are deemed
disruptive, particularly from market timers or investors who, in the Fund’s or any of the Distributors’ opinion, have a pattern of
short-term or excessive trading or whose trading has been or may be disruptive to the Fund. For these purposes, the Fund and
the Distributors may consider an investor’s trading history in a fund or other FIL Group UCls and accounts under common
ownership or control.
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DEFINITIONS

The articles of incorporation of the Fund, as they may be amended from time to time.

Australian Dollar.
The board of Directors of the Fund.

Fees payable by the funds to third parties which include: (i) Trade Execution Fees; and/or
(i) any applicable Research Fees.

A day on which the banks in the relevant jurisdiction are normally open for business.
Canadian Dollar.

The funds referred to in Part |, section 1.4.5., each qualifying as a Money Market Fund
under the MMFR.

Swiss Francs.

Class A Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes A
Shares are distributing classes of Shares.

Class C Shares which name may be completed by one or several Class Sub-Indicators
described under Part 1l 2.1. Except otherwise provided for in their names, Classes C
Shares are distributing classes of Shares.

Class D Shares which name may be completed by one or several Class Sub-Indicators
described under Part 1l 2.1. Except otherwise provided for in their names, Classes D
Shares are distributing classes of Shares.

Class E Shares which name may be completed by one or several Class Sub-Indicators
described under Part |l 2.1. Except otherwise provided for in their names, Classes E
Shares are distributing classes of Shares.

Class | Shares which name may be completed by one or several Class Sub-Indicators
described under Part 1l 2.1. Except otherwise provided for in their names, Classes |
Shares are distributing classes of Shares.

Class J Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes J
Shares are distributing classes of Shares.

Class P Shares which name may be completed by one or several Class Sub-Indicators
described under Part |l 2.1. Except otherwise provided for in their names, Classes P
Shares are distributing classes of Shares.

Class R Shares which name may be completed by one or several Class Sub-Indicators
described under Part 1l 2.1. Except otherwise provided for in their names, Classes R
Shares are distributing classes of Shares.

Class RA Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes RA
Shares are distributing classes of Shares.

Class RY Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes RY
Shares are distributing classes of Shares.

Class | Shares characteristics apply.

Class SE Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes SE
Shares are distributing classes of Shares.

Classes of Shares offered in Singapore for Central Provident Fund (CPF) investment only.

Class SR Shares which name may be completed by any of the Class Indicators described
under Part Il 2.1. Except otherwise provided for in their names, Classes SR Shares are
distributing classes of Shares.

Class W Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes W
Shares are distributing classes of Shares.

Class X Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes X
Shares are distributing classes of Shares.

Class Y Shares which name may be completed by one or several Class Sub-Indicators
described under Part Il 2.1. Except otherwise provided for in their names, Classes Y
Shares are distributing classes of Shares.

Any person (‘dirigeant’) who conducts the daily business of the Management Company.
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‘Connected Person’ of any investment adviser, Investment Manager, depositary or any
Distributor means:

a) any person beneficially owning, directly or indirectly, 20% or more of the ordinary share
capital of that company or able to exercise, directly or indirectly, 20% or more of the total
votes in that company;

b) any person controlled by a person who meets one or both of the requirements set out
in a) above;

c) any company 20% or more of whose ordinary share capital is beneficially owned,
directly or indirectly, by any investment adviser, Investment Manager or Share Distributor
taken together; and any company 20% or more of the total votes in which can be
exercised, directly or indirectly by such investment adviser, Investment Manager or
Share Distributor taken together; and

d) any director or officer of any investment adviser or Investment Manager or Share
Distributor or of any Connected Person of that company, as defined in a), b) or c) above.
Czech Koruna.

Any member of the Board.

One of the FIL Group companies named in the Prospectus through which Shares in the
Fund may be bought, sold or switched.

Reference to Efficient Portfolio Management throughout this Prospectus shall mean
reference to techniques and instruments which fulfil the following criteria:
a) they are economically appropriate in that they are realised in a cost effective way;
b) they are entered into for one or more of the following specific aims;
I. reduction of risk;
1. reduction of cost;

Ill. generation of additional capital or income for the funds with a level of risk which
is consistent with the risk profile of the funds and the risk diversification rules
laid down in Part V. (5.1, A. lll);

c) their risks are adequately captured by the risk management process of the Fund.
A Regulated Market in an Eligible State.

The Shanghai Stock Exchange, the Shenzhen Stock Exchange or the mainland China
interbank bond market, as the case may be.

Any Member State of the EU or any other state in Eastern and Western Europe, Asia,
Africa, Australia, North and South America and Oceania.

The European currency unit.
Any state having joined the Financial Action Task Force.
FIL Limited and its respective affiliated companies.

A Custodial Institution, a Depository Institution, an Investment Entity or a Specified
Insurance Company as specified in the Luxembourg law of 24 July 2015 (the “FATCA
law”) and the Luxembourg law of 18 December 2015 (the “CRS law”).

The term “FIRST” stands for “Fidelity Research Strategy”. Where the term “FIRST” is
included as part of a fund’s name, this means that the fund adopts the FIRST investment
process. The FIRST investment process employs quantitative methods to capture the
highest conviction (i.e. most favoured) ideas generated by the Investment Manager’s
research analysts whilst also seeking consistency and repeatability of the investment
outcomes. Qualitative judgement is then applied to ensure that only stocks that meet the
portfolio management team’s criteria are included in the fund’s portfolio and stock
selection is the primary driver of both risk and return. For the avoidance of doubt, the
usage of the term "FIRST" is not indicative of the fund's performance or returns.

Fidelity Funds.

A specific portfolio of assets and liabilities within the Fund managed in accordance with
the investment policy specified for the Share class or classes connected with that fund.

The informal group of twenty finance ministers and central bank governors from twenty
major economies: Argentina, Australia, Brazil, Canada, China, France, Germany, India,
Indonesia, Italy, Japan, Mexico, Russia, Saudi Arabia, South Africa, South Korea,
Turkey, United Kingdom, USA and the European Union.

Hong Kong Dollar.
Hungarian Forint.
Japanese Yen.
South Korean Won.

The Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, as it may be amended from time to time.
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FIL Investment Management (Luxembourg) S.A., a société anonyme with its registered
office at 2a Rue Albert Borschette, BP 2174, L-1246 Luxembourg, which has been
appointed by the Fund as Management Company to provide investment management,
administration and marketing functions to the Fund with the possibility to delegate part
or all of such functions to third parties.

The Management Company also acts as Registrar, Transfer Agent, Administrative
Service Agent and Domiciliary Agent of the Fund.

The valuation of positions at readily available closing prices that are sourced
independently, including exchange process, screen price, or quotes from several
independent reputable brokers.

Any valuation which is benchmarked, extrapolated or otherwise calculated from one or
more market inputs.

Any member state of the EU as well as Iceland, Liechtenstein and Norway.

Any member state of the European Union.

Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017
on Money Market Funds as may be amended or replaced from time to time.

Any undertaking for collective investment qualifying as money market fund under the
MMFR, namely that:

(a) requires authorisation as UCITS or is authorised as UCITS under Directive
2009/65/EC or AIF under Directive 2011/61/EU;

(b) invests in short-term assets; and

(c) hasdistinct or cumulative objectives offering returns in line with money market
rates or preserving the value of the investment.

Instruments, as defined in Article 2(1) of Directive 2009/65/EC, as amended and as
referred to in Article 3 of Commission Directive 2007/16/EC.

As the case may be the value of the assets less liabilities of the Fund, of a fund, of a
class of Shares or of a Share in a fund determined in accordance with the principles set
out in the Prospectus.

Norwegian Krone.
New Zealand Dollar.
Organisation for Economic Cooperation and Development.

The Distributors and the Fund will be open at least every Business Day in the relevant
jurisdiction. The Distributors may be open on other days as determined by them. Please
note that for Institutional Reserved funds the Distributors will not be open for business
on UK bank holidays.

Performance Fee as described under Part 11 2.1. & Part |V. Reference in this prospectus
shall include references to PF, where the context so requires.

Polish Zloty.

Each time this word is used in the description of a fund or a class of Shares or a type of
fund or class of Shares of the Fund, this means that at least 70% of the assets of the
relevant fund are directly or indirectly invested in the currency, the country, the type of
security or other material element set out in the name of the fund, the fund’s investment
objective and the investment policy of the relevant fund’s range.

For some funds, separate classes of Shares are issued, whose Net Asset Value will be
calculated, and which will be priced in the dealing currency of the share class specified
under “Share Class Name” in Appendix II.

Each time this word is used in the description of a fund or a class of Shares or a type of
fund or class of Shares of the Fund, this means that at least 70% (and normally 75%) of
the assets of the relevant fund are directly, or indirectly invested in the currency,
the country, the type of security or other material element set out in the name of the fund,
the fund’s investment objective and the investment policy of the relevant fund’s range.

The currency used for reporting purposes.

A market within the meaning of directive 2014/65/EC of 15 May 2014 on markets in
financial instruments and any other market which is regulated, operates regularly and is
recognised and open to the public. For the avoidance of any doubt this shall include the
US OTC Bond Market, the Moscow Exchange, the Shanghai Stock Exchange, the
Shenzhen Stock Exchange as well as the mainland China interbank bond market.

Grand-Ducal regulation of 8 February 2008.
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REITs A Real Estate Investment Trust or REIT is an entity that is dedicated to owning, and in
most cases, managing real estate. This may include, but is not limited to, real estate in
the residential (apartments), commercial (shopping centres, offices) and industrial
(factories, warehouses) sectors. Certain REITs may also engage in real estate financing
transactions and other real estate development activities. The legal structure of a REIT,
its investment restrictions and the regulatory and taxation regimes to which it is subject
will differ depending on the jurisdiction in which it is established. Investment in REITs will
be allowed if they qualify as (i) UCITS or other UCIs or (ii) transferable securities. A
closed-ended REIT, the units of which are listed on a Regulated Market is classified as
a transferable security listed on a Regulated Market thereby qualifying as an eligible
investment for a UCITS under the Luxembourg Law.

Research Fees Fees payable by the relevant fund to third parties in respect of investment research and related
advisory services relating to equities and equity related securities. Further information in
respect of the Research Fees, including the maximum amount that may be charged to a fund
and details of the collection methodology, is available at the registered office of the Fund or on
the website www.fidelityinternational.com/researchbudget. For the avoidance of doubt, no
such fees are currently being charged.

RMB/CNY/CNH RMB is a colloquial reference to the Chinese Renminbi, which is also known
internationally as the Chinese Yuan (‘CNY’). Whilst the CNY is traded both onshore in
China and offshore (primarily in Hong Kong), it is the same currency although currently
traded at different rates. The offshore rate for trading CNY is generally referred to as
‘CNH’. The CNH rate will be used when determining the value of the Shares of a fund,
as well as for hedging purposes.

SEK Swedish Krona.
SFC SFC refers to Securities and Futures Commission of Hong Kong.
SFDR SFDR refers to the regulation (EU) 2019/2088 of the European Parliament and of the

Council of 27 November 2019 on sustainability- related disclosures in the financial
services sector, as may be amended from time to time.

SGD Singapore Dollar.

Share A class of share of any one fund in the capital of the Fund or a share in any such class.

Shareholder A holder of Shares.

Short-Term Money An undertaking for collective investment that invests in eligible instruments referred to

Market Fund under Atrticle 10 (1) of the MMFR and that is subject to the portfolio rules set out in Article
24 of the MMFR.

Sterling/GBP United Kingdom Pounds Sterling.

Sustainability Risks Sustainability risks are an environmental, social or governance event or condition that, if

it occurs, could cause an actual or a potential material negative impact on the value of
the investment, as defined under the SFDR.

Trade Execution Fees = Commissions which are paid to third party brokers in respect of trade execution.
Transferable Shall mean:
Securities - shares and other securities equivalent to shares,

- bonds and other debt instruments,

- any other negotiable securities which carry the right to acquire any such
transferable securities by subscription or exchange,

excluding techniques and instruments relating to Transferable Securities and Money
Market Instruments.

TWD New Taiwan Dollar.

UCI (or other UCI) An undertaking for collective investment within the meaning of Article 1, paragraph (2),
points a) and b) of Directive 2009/65/EC, as amended.

UCITS An undertaking for collective investment in Transferable Securities authorised pursuant
to Directive 2009/65/EC, as amended.

US Dollar/USD United States Dollar.

Prospectus: Fidelity Funds 8 November 2021



Valuation Date Each week day (any day Monday to Friday inclusive) excluding 25 December (‘Christmas
Day’) and 1 January (‘New Year's Day’) as well as any other day which the Directors have
determined, in the best interests of the Shareholders, as non-Valuation Dates for specific
funds. Non-Valuation Dates may for example be any day observed as a holiday on a stock
exchange which is the principal market for a significant portion of the investments attributable
to afund, or any day which is a holiday elsewhere so as to impede the calculation of fair market
value of the investments attributable to a given fund, which may also include any day
immediately preceding such relevant market closure where the dealing cut-off time of the
relevant fund occurs at a time when the relevant underlying main market is already closed to
trading and the following days are a period of consecutive market closure days.

The list of expected non-Valuation Dates is available on htips:/idelityintemational.comv/non-valuation-days/
and is updated in advance on a semi-annual basis. However, the list may be further updated
from time to time in advance as is reasonably practicable in exceptional circumstances where
the Directors believe that it is in the best interests of the Shareholders.

Variable Net Asset A Money Market Fund that complies with the specific requirements laid down in Articles

Value Money Market 29, 30 and in Article 33 (1) of the MMFR and that may either be a short-term Money

Fund Market Fund or a standard Money Market Fund in accordance with Article 2 (14) and (15)
of the MMFR.

Variable Share Class A Share class subject to a Variable Management Fee as described under Part Il 2.1.
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Description

Bond futures are contractual obligations for the contract holder to purchase or sell a
bond on a specified date at a predetermined price. A bond future can be bought in a
futures exchange market and the prices and dates are determined at the time the future
is purchased.

One of two standard methodologies recognised for UCITS to estimate a fund’s exposure
to market risk through the use of derivatives. Global exposure related to derivative
instruments under the commitment approach is the sum of the notional values of
derivatives instruments excluding a) financial derivative instruments involved in netting
or hedging arrangements and b) other types of financial derivative instruments which
may be excluded from global exposure calculations as per CESR/10-788 Guidelines on
Risk Measurement expressed as a percentage of the total net asset value and limited
to 100%.

A contract for differences is a contract between two parties, typically described as
“buyer” and “seller”, stipulating that the seller will pay to the buyer the difference
between the current value of an asset and its value at contract time (if the difference is
negative, then the buyer pays instead to the seller). It allows investors to gain exposure
to underlying assets which they may not be entitled to purchase directly, but also
provides exposure to the price change without exposure to the related currency risk.
Unlike futures contracts (which are settled through a clearing firm), contracts for
difference are privately negotiated between two parties and are not standardised.

A credit default swap is a financial derivative contract between two parties, a credit
protection buyer and a credit protection seller. The buyer makes a series of payments
to the seller and receives compensation for losses resulting from predefined credit
events such as default of a third party.

A forward contract is a customized contract between two parties to buy or sell an asset
at a specified price on a future date. A forward contract can be used for hedging or
speculation, although its non-standardized nature makes it particularly suitable for
hedging. Unlike standard futures contracts, a forward contract can be customized to any
financial asset, amount and delivery date.

Fundamentally, forward and futures contracts have the same function in that both types
of contracts allow investors to buy or sell a specific type of asset at a specific time at a
given price. However, it is in the specific details that these contracts differ, including the
following:

Feature Futures Forwards
Trading Venue Exchange traded Private agreements
Contract Type Standardised Non-standardised
Counterparty Clearing houses guarantee | Greater chance of default
Default Risk the transactions, which

drastically lowers  the

probability of default
Settlement Contracts are marked-to- | Settlement of the contract
Convention before market daily, which means | occurs at the end of the
maturity daily changes are settled | contract

day-by-day until the end of

the contract
Settlement Settlement can occur over | Only one settlement date
Convention at a range of dates
maturity

An inflation swap is a derivative used to transfer inflation risk from one party to another
through an exchange of cash flows. In an inflation swap, one party pays a fixed rate on
a notional principal amount, while the other party pays a floating rate linked to an
inflation index, such as the Consumer Price Index. The party paying the floating rate
pays the inflation-adjusted rate multiplied by the notional principal amount. For example,
one party may pay a fixed rate of 3% on a two year inflation swap, and in return receive
the actual inflation.

An interest rate future is a contract between the buyer and seller agreeing to the future
delivery of any interest-bearing asset. The interest rate future allows the buyer and seller
to lock in the price of the interest-bearing asset for a future date.

An interest rate swap is a liquid financial derivative instrument in which two parties agree
to exchange interest rate cash flows, based on a specified notional principal amount
from a fixed rate to a floating rate (or vice versa) or from one floating rate to another.
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A non-deliverable forward is a forward contract (cf. above) in which counterparties agree
not to exchange an asset for the previously agreed price, but only the difference
between the previously agreed price and the current market price at the time of maturity
of the contract. It is used in various markets such as foreign exchange and commodities.
Non-deliverable forwards are commonly used for currencies which cannot be readily
exchanged for other currencies due to capital controls.

The notional amount (or notional principal amount or notional value) on a financial
instrument is the nominal or face value that is used to calculate payments made on that
instrument.

A put option is an option contract giving the owner the right, but not the obligation, to
sell a specified amount of an underlying security at a specified price within a specified
time. This is the opposite of a call option, which gives the holder the right, but not the
obligation, to buy a specified amount of an underlying security at a specified price within
a specified time.

A swap is a derivative in which two counterparties exchange cash flows of one party’s
financial instrument for those of the other party’s financial instrument. Specifically, two
counterparties agree to exchange one stream of cash flows against another stream.
These streams are called the ‘legs’ of the swap. The swap agreement defines the dates
when the cash flows are to be paid and the way they are accrued and calculated. Usually
at the time when the contract is initiated, at least one of these series of cash flows is
determined by an uncertain variable such as a floating interest rate, foreign exchange
rate, equity price, or commodity price. Swaps are not traded on an exchange but over
the counter.

Swaption is an option on a swap (cf. above). A payer swaption gives the owner of the
swaption the right to enter into a swap where they pay the fixed ‘leg’ and receive the
floating ‘leg’. A receiver swaption gives the owner of the swaption the right to enter into
a swap in which they will receive the fixed ‘leg’, and pay the floating ‘leg’.

A total return swap is a swap agreement in which one party makes payments based on
a set rate, either fixed or variable, while the other party makes payments based on the
return of an underlying asset, which includes both the income it generates and any
capital gains. In total return swaps, the underlying asset, referred to as the reference
asset, is usually an equity index, financial index or bonds. This is owned by the party
receiving the set rate payment. Total return swaps allow the party receiving the total
return to gain exposure and benefit from a reference asset without actually having to
own it.

Value-at-risk is a statistical measure to estimate the size of a potential loss that could
arise over a given time horizon at a given confidence level. For the funds which apply a
VaR approach to calculate their global exposure, this is measured at a 99% confidence
level and based on a time horizon of one month.

As a second standard methodology, a fund can use either the relative VaR approach or
the absolute VaR approach to calculate global exposure. The UCITS decides which
VaR approach is the most appropriate and then either calculates the VaR relative to its
net asset value (“NAV”) (the “absolute VaR approach”) or to the VaR of a reference
portfolio (the “relative VaR approach”). For funds using the relative VaR approach, the
VaR of the fund’s portfolio is not allowed to exceed twice the VaR of the reference
portfolio. The absolute VaR approach is generally used when there is no reference
portfolio or benchmark. For funds using the absolute VaR approach, the maximum VaR
limit is 20% of the fund’s NAV.

A warrant is a contract that confers the right, but not the obligation, to buy or sell a
security — normally an equity — at a certain price before expiration. The price at which
the underlying security can be bought or sold is referred to as the exercise price or strike
price. As opposed to a call option, a warrant is issued by the company who also issues
the underlying stock.
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OVERVIEW - MAIN ADMINISTRATION FUNCTIONS

REGISTERED OFFICE

2a, Rue Albert Borschette
BP 2174

L-1246 Luxembourg
Grand-Duchy of Luxembourg

DEPOSITARY

Brown Brothers Harriman (Luxembourg) S.C.A.

80 Route d’Esch
L-1470 Luxembourg
Grand-Duchy of Luxembourg

INDEPENDENT AUDITORS

Deloitte Audit S.ar.l.

20, Boulevard de Kockelscheuer
L-1821 Luxembourg
Grand-Duchy of Luxembourg
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MANAGEMENT COMPANY, REGISTRAR, TRANSFER
AGENT, ADMINISTRATIVE SERVICE AGENT AND
DOMICILIARY AGENT

FIL Investment Management (Luxembourg) S.A

2a, Rue Albert Borschette

BP 2174

L-1246 Luxembourg

Grand-Duchy of Luxembourg

INVESTMENT MANAGER

FIL Fund Management Limited
Pembroke Hall

42 Crow Lane

Pembroke HM19

Bermuda
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OVERVIEW - MANAGEMENT OF THE FUND
BOARD OF DIRECTORS OF THE FUND

Anne Richards (Chairman of the Board)

United Kingdom; She joined Fidelity International as CEO in December 2018 from M&G Investments where she was CEO and a
director of its parent company Prudential plc. She has worked in the asset management industry since 1992. Anne has almost three
decades of experience as an analyst, portfolio manager and CIO and is a strong proponent of ESG investing. Her career path spans
many blue chip global names in the financial sector including Alliance Capital, JP Morgan, Merrill Lynch Investment Managers and
Aberdeen Asset Management.

She is a Chartered Engineer and began her career as a research fellow at CERN, the European Organisation for Nuclear
Research. She is a former chair of the UK Financial Conduct Authority’s Practitioner Panel.

She was publicly recognised in the UK for her services to the voluntary sector and to the Financial Services industry by being
appointed a Commander of the Royal Victorian Order (CVO) in 2014 and a Commander of the Order of the British Empire (CBE) in
2015.

Dr. Yousef A. Al-Awadi K.B.E.

Kuwait; Chairman and Chief Executive Officer of YAA Consultancy and previously Chief Executive Officer of Gulf Bank in Kuwait
and President and Chief Executive Officer of Kuwait Investment Office in London and Director of bank ABC Bahrain. His board
directorships included many public and private sector entities in Kuwait and internationally.

Didier Cherpitel

Switzerland; currently Director of the Swiss Philanthropy Foundation; Chairman and former Treasurer of the Association Francois-
Xavier Bagnoud; Director and Treasurer of Fondation Mérieux; former Chairman of J.P.Morgan in France, former Chief Executive
Officer of the Federation of the Red Cross and Red Crescent societies in Geneva and former Chairman of Atos Origin. Founder and
Chairman of Managers Without Borders.

Carine Feipel

Luxembourg; after 20 years at leading independent business law firm, Arendt & Medernach in Luxembourg and New York, where
she was a partner, she is now an independent attorney and non-executive director of several companies including Banque de
Luxembourg, Morgan Stanley Investment Funds, AIG Europe and several other companies of the financial sector. She is a Certified
Director by INSEAD and the Luxembourg Institute of Directors (‘ILA’). In 2019, she was appointed Chair of ILA.

Abby Johnson

United States; President and Chief Executive Officer of FMR LLC; chairman of Fidelity Management & Research Company (FMRCo);
chairman of the Board of FIL Limited; chairman of the Board of Trustees of US Fidelity Investments Fixed-Income/Asset Allocation
funds.

Glen Moreno

United States; He joined the FIL Board in 1987 and is the Chairman of the FIL Remuneration Committee and a member of the FIL
Audit and Risk Committee. He was previously chairman of Virgin Money and Pearson PLC, Deputy Chairman of the Financial
Reporting Council and Deputy Chairman of Lloyds Banking Group. He was also Senior Independent Director of Man Group plc and
a Trustee of the Prince of Liechtenstein Foundation. He is an Honorary Governor of The Ditchley Foundation and a former director
of the Royal Academy of Dramatic Art. From 1987 to 1991 he was Chief Executive of Fidelity International and prior to that spent 18
years at Citigroup, where he was a Group Executive and Member of the Policy Committee.

Jon Skillman

Luxembourg; Senior Advisor. Previously Managing Director, Head of Global Workplace Investing and Stock Plan Services and
Managing Director, Continental Europe at Fidelity. He joined Fidelity in 1994 as Director of Planning, Fidelity Management &
Research. Prior to his appointment as Managing Director, Continental Europe in 2012, he was President of Fidelity Stock Plan
Services at Fidelity Investments in Boston.

FIL (Luxembourg) S.A.

A company incorporated in Luxembourg on 14 October 1988 under the name of Fidelity International Service (Luxembourg) S.A.
with RCS number B 29 112 and having its registered office at 2a, Rue Albert Borschette, BP 2174, L-1246 Luxembourg; the company
acts as a Distributor of the Fund as agent of the General Distributor, FIL Distributors. FIL (Luxembourg) S.A. is currently represented
by Nishith Gandhi, Chief Financial Officer Corporate Enablers& Europe. Prior to this appointment, he performed a number of senior
finance, operations and product related roles within Fidelity, including Head of Asset Management Operations with responsibility for
all aspects of investment and fund operations across the Fidelity retail fund ranges.
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BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Christopher Brealey

Luxembourg: General Counsel Group Planning with responsibility for a variety of corporate initiatives. He has worked within the fund
industry for over 25 years in a range of roles in the UK, Japan and Bermuda as well as in Luxembourg. He is a Chartered Accountant
and a Chartered Tax Adviser.

Eliza Dungworth

United Kingdom; Global Chief Compliance Officer. She joined Fidelity in July 2016 initially acting as Interim Chief Risk Officer and
moved into a new role as Global Chief Compliance Officer in January 2017 responsible for Fidelity’s Compliance functions as well
as other Oversight areas such as AML, Anti-Bribery and Corruption, Code of Ethics and Sanctions. Eliza has a law degree and is a
Chartered Accountant and Chartered Tax Adviser.

Dominic Rossi

United Kingdom; Non-Executive Director at Fidelity. He acts as Director and Chairman at various internal Boards and Committees.
Dominic is also a Director of Eight Roads Holding Ltd, and is Chair of its Investment and Capital committees.

Previously he was Global CIO, Equities at Fidelity International for 7 years and joined the company from Gartmore in March 2011.
Dominic holds a BA in Politics from Sussex University and an MBA from CASS University (formerly City University). Dominic is also
Chairman of the University of Sussex School of Business Management and Economics Advisory Board and was an Executive Fellow
at the London Business School.

Jon Skillman

Luxembourg; Senior Advisor. Previously Managing Director, Head of Global Workplace Investing and Stock Plan Services and
Managing Director, Continental Europe at Fidelity. He joined Fidelity in 1994 as Director of Planning, Fidelity Management &
Research. Prior to his appointment as Managing Director, Continental Europe in 2012, he was President of Fidelity Stock Plan
Services at Fidelity Investments in Boston.

CONDUCTING OFFICERS

Florence Alexandre

Luxembourg; Head of Luxembourg Fund Accounting at FIL Investment Management (Luxembourg) S.A., with responsibility for all
fund administration activities for Luxembourg-domiciled fund ranges. She has over 25 years of experience within the financial
services industry and before joining Fidelity in 2015 she was Vice President, Alternative Depositary and Structured Product at State
Street Bank in Luxembourg. Florence has a master's degree in finance from Hautes Etudes Commerciales Liege (HEC), Section
Finance with a specialisation in analysis and control in all business areas related to both internal and external control processes,
and the role of company revisor or auditor for both internal and external audit of companies in Belgium.

Stephan von Bismarck
United Kingdom; Head of Sub-Advised Investment Management. He joined FIL Group in 2004 and was responsible for investment

management risk until the end of 2017. Before joining the FIL Group, he was Deputy Head of Global Risk Management for AXA
Investment Managers.

Philip Hanssens

Luxembourg; Chief Compliance Officer, Europe. Philip joined Fidelity International in June 2018. He leads the compliance advisory
team in Europe which provides advice on a wide range of financial services regulatory and transactional issues. Philip is a lawyer
qualified in England and Wales and has over 20 years of international experience. Prior to joining Fidelity Philip assumed various
legal and regulatory roles at GAM (UK), Nikko Asset Management (UK), AIG (UK), the Financial Conduct Authority (UK), the
European Central Bank (Germany) and JP Morgan (Brussels).

Corinne Lamesch

Luxembourg; Luxembourg Country Head, she joined Fidelity International in 2008 and was responsible for all legal aspects of
Fidelity's European-based fund ranges and businesses until 1 August 2019. She now acts as head of Fidelity’s Luxembourg office.
Prior to joining Fidelity, she spent ten years in private practice at Allen & Overy and Clifford Chance. She is also the chairperson and
board member of the Association of the Luxembourg Fund Industry (‘ALFTI’).

Karin Winklbauer

Luxembourg; Director within Fidelity’s Investment Risk Oversight team and Chief Risk Officer for FIL Investment Management
(Luxembourg) S.A. She has responsibility for the investment risk framework and governance and oversight of fund liquidity and
investment model risk. She has more than a decade of experience in risk management across various fields including credit,
operational and investment risk in the financial services industry. Prior to joining the Fidelity Group in November 2016, she was Head
of Risk and Conducting Officer at WRM Capital Asset Management. Prior to WRM she worked in a Senior Risk position for Alliance
Bernstein and for Raiffeisenzentralbank, Vienna. Karin holds a master’s degree in economics from University of Passau, Germany.

Paul Witham

Luxembourg; Head of Luxembourg Transfer Agency at FIL Investment Management (Luxembourg) S.A. He joined the FIL Group in
2014, where he was initially responsible for Customer Services, in 2017 he took over responsibility for Transfer Agency. He has 20
years of experience in the financial services industry, prior to joining the FIL Group, he was Assistant Vice President in Brown
Brothers Harriman (Luxembourg) S.C.A. Transfer Agency department.
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OVERVIEW - FIL GROUP DISTRIBUTORS & DEALING FACILITIES

GENERAL DISTRIBUTOR:
FIL Distributors

Pembroke Hall

42 Crow Lane

Pembroke HM19

Bermuda

Telephone: (1) 441 297 7267
Fax: (1) 441 295 4493

SHARE DISTRIBUTORS & DEALING FACILITIES:
FIL (Luxembourg) S.A.*

2a, Rue Albert Borschette

BP 2174

L-1246 Luxembourg
Grand-Duchy of Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38

FIL Investments International*

Beech Gate,

Millfield Lane,

Lower Kingswood,

Tadworth,

Surrey, KT20 6RP

United Kingdom

Telephone: (44) 1732 777377
Fax: (44) 1732 777262

FIL Distributors International Limited*
PO Box HM670

Hamilton HMCX

Bermuda

Telephone: (1) 441 297 7267
Fax: (1) 441 295 4493

FIL Gestion

21 avenue Kléber

75784 Paris Cedex 16
France

Telephone: (33) 1 7304 3000

Financial Administration Services Limited

Beech Gate,

Millfield Lane,

Lower Kingswood,

Tadworth,

Surrey, KT20 6RP

United Kingdom

Telephone: (44) 1732 777377
Fax: (44) 1732 777262
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FIL Investment Services GmbH*

Kastanienhthe 1

D61476 Kronberg im Taunus
Germany

Telephone: (49) 6173 509 0
Fax: (49) 6173 509 4199

FIL Investment Management (Hong Kong) Limited*

Level 21, Two Pacific Place
88 Queensway

Admiralty, Hong Kong
Telephone: (852) 26 29 2629
Fax: (852) 2629 6088

FIL Investment Management (Singapore) Limited
8 Marina View

#35-06, Asia Square Tower 1

Singapore 018960

Telephone: (65) 6511 2200 (general)

Fax: (65) 6536 1960

FIL Pensions Management

Beech Gate,

Millfield Lane,

Lower Kingswood,

Tadworth,

Surrey, KT20 6RP

United Kingdom

Telephone: (44) 1732 777377
Fax: (44) 1732 777262
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REPRESENTATIVES:

Taiwan General Representative Irish Representative
FIL Securities Investment Trust Co. (Taiwan) Limited FIL Fund Management (Ireland) Limited
11F, 68 Zhongxiao East Road, Section 5 George’s Quay House
Xinyi Dist., Taipei City 11065 43 Townsend Street
Taiwan Dublin 2
DO2 VK65
Ireland

Hong Kong Representative

FIL Investment Management (Hong Kong) Limited
Level 21

Two Pacific Place

88 Queensway, Admiralty

Hong Kong

Those Share Distributors marked * provide dealing facilities. Share dealings may also take place directly with the Management Company at its
registered office.
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Fund Information

PART I

1. Fund Information

1.1.

The Fund

The Fund is an open-ended investment company established in Luxembourg as a SICAV (société d’investissement a capital
variable). Its assets are held in different funds. Each fund is a separate portfolio of securities and other assets managed in
accordance with specific investment objectives. Separate classes of Shares are or may be issued in relation to the funds.

The Fund was incorporated in Luxembourg on 15 June 1990. Its Articles of Incorporation (as amended from time to time)
are kept at the Registre de Commerce et des Sociétés of Luxembourg under the number B34036. This document may be
inspected and copies may be obtained from there against payment of the Registre de Commerce et des Sociétés’ fees. The
Articles of Incorporation may be amended by the Shareholders in accordance with Luxembourg law. The Articles of
Incorporation were published in the Mémorial on 21 August 1990. The most recent amendment to the Articles of
Incorporation dated 19 November 2012 was published in the Mémorial on 28 December 2012. Shareholders are bound by
the Articles of Incorporation of the Fund and any amendments to them.

For out-of-court complaints and redress mechanism please contact the appointed Compliance Officer, FIL Investment
Management (Luxembourg) S.A., 2a, Rue Albert Borschette, BP 2174, L1246 Luxembourg. No investor compensation
scheme is in place for the Fund.

The capital of the Fund is equal to the Net Asset Value.

Under Luxembourg law the Fund is authorised to issue an unlimited number of Shares, all of which are without par value.
Each Share when issued is fully paid and non-assessable. No Shares have preference, pre-emption or exchange rights
(other than rights of switches between funds or classes of Shares).

All the Shares in one fund have equal rights and privileges. Each Share in a fund is entitled to participate equally in any
dividends or other distributions declared on the Shares in that fund, as well as in the event of a termination of that fund or
the liquidation of the Fund, in the liquidation proceeds of that fund. Each full Share is entitled to one vote at any meeting of
Shareholders of the Fund, a fund or a class.

The Fund has issued no options or any special rights relating to any Shares.

The Board generally has the power to restrict the issues of Shares pursuant to Article 7 of the Articles of Incorporation as
well as under the anti-market timing provisions further described under Important Notice (above) to any person who is not
an Eligible Investor (as defined in Partlll, 3.4. “Eligible Investors and Restriction on Ownership” of the Prospectus).
Information as to the funds and classes of Shares which at a given time are not offered to investors is available at the
registered office of the Fund and the Management Company and at the offices of the Distributors.

Share classes of the funds may be listed on the Luxembourg Stock Exchange. However, Shares in the Reserved Fund range and
the Institutional Reserved Funds range (each as described in more detail later in the Prospectus) are not presently listed. The Board
may decide to list these funds or classes in the future. Other stock exchange listings may be sought from time to time as considered
appropriate by the Board. Further information on the stock exchange listings may be obtained from the Management Company upon
request.

The following documents, together with a translation of the Luxembourg law of 17 December 2010, are available for inspection free
of charge during normal business hours on any Business Day at the registered office of the Fund and the Management Company,
and may also be inspected, free of charge, at the offices of the Distributors:

Articles of Incorporation of the Fund
Management Company Services Agreement
Depositary Agreement

Distributors’ Agreements

Investment Management Agreement
Services Agreement

Paying Agency Agreement

Hong Kong Representative’s Agreement
KIIDs

Financial Reports

Copies of the Prospectus, the KlIDs and the latest financial reports of the Fund may be obtained, free of charge, upon
request from the registered office of the Fund and the Management Company and the offices of the Distributors and of the
local representatives of the Fund.

Additional information is made available by the Fund at its registered office, upon request, in accordance with the provisions
of Luxembourg laws and regulations. This additional information includes the procedures relating to complaints handling,
the strategy followed for the exercise of voting rights of the Fund, details in respect of the Research Fees, the order handling
and best execution policy as well as the arrangements relating to the fee, commission or non-monetary benefit in relation
with the investment management and administration of the Fund.

The competent supervisory authority in the Fund’s home state is the Commission de Surveillance du Secteur Financier (CSSF),
283, route d’Arlon, L-2991 Luxembourg.
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1.2. Risk Factors

I FUNDS RISK PROFILES

Full Legal name

s
)
<
)
o
Fidelity Funds -
Absolute Return X

Asian Equity Fund

Fidelity Funds -
Absolute Return X
Global Equity Fund

Fidelity Funds -
Absolute Return
Global Fixed
Income Fund

Fidelity Funds -
Absolute Return X
Multi Strategy Fund

Fidelity Funds -
America Fund

Fidelity Funds -
American Growth X
Fund

Fidelity Funds -
ASEAN Fund

Fidelity Funds -
Asia Pacific X
Dividend Fund

Fidelity Funds -
Asia Pacific Multi
Asset Growth &
Income Fund

Fidelity Funds -
Asia Pacific X
Opportunities Fund

Fidelity Funds -
Asia Pacific
Strategic Income
Fund

Fidelity Funds -
Asian Bond Fund

Fidelity Funds -
Asian Equity Fund

Fidelity Funds -
Asian High Yield X
Fund

Fidelity Funds -
Asian Smaller X
Companies Fund

Fidelity Funds -
Asian Special X
Situations Fund
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.
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Full Legal name

Fidelity Funds -
Australian
Diversified Equity
Fund

Fidelity Funds -
Australian Dollar
Cash Fund

Fidelity Funds -
China Consumer
Fund

Fidelity Funds -
China Focus Fund

Fidelity Funds —
China Government
Bond Fund

Fidelity Funds -
China High Yield
Fund

Fidelity Funds -
China Innovation
Fund

Fidelity Funds -
China RMB Bond
Fund

Fidelity Funds -
Emerging Asia
Fund

Fidelity Funds -
Emerging Europe,
Middle East and
Africa Fund

Fidelity Funds -
Emerging Market
Corporate Debt
Fund

Fidelity Funds -
Emerging Market
Debt Fund

Fidelity Funds -
Emerging Market
Local Currency
Debt Fund

Fidelity Funds -
Emerging Market
Total Return Debt
Fund

Fidelity Funds -
Emerging Markets
Focus Fund

Fidelity Funds -
Emerging Markets
Fund

Fidelity Funds -
Euro Bond Fund

Fidelity Funds -
Euro Cash Fund

Fidelity Funds -
Euro Corporate
Bond Fund
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.
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Fidelity Funds -
Euro Short Term
Bond Fund

Fidelity Funds -
Euro STOXX 50® X
Fund

x

Fidelity Funds -
European Dividend X
Fund

Fidelity Funds —
European Dividend X
Plus Fund

Fidelity Funds -
European Dynamic X
Growth Fund

Fidelity Funds -
European Growth X
Fund

Fidelity Funds -

European High X
Yield Fund

Fidelity Funds -
European Larger X

Companies Fund

Fidelity Funds --
European Low
Volatility Equity
Fund

Fidelity Funds -
European Multi X
Asset Income Fund

Fidelity Funds -
European Smaller X
Companies Fund

Fidelity Funds -
Fidelity Institutional X
Target ™ 2015
(Euro) Fund

Fidelity Funds -
Fidelity Institutional
Target™ 2020
(Euro) Fund

Fidelity Funds -
Fidelity Institutional X
Target™ 2025
(Euro) Fund

Fidelity Funds -
Fidelity Institutional X
Target™ 2030
(Euro) Fund

Fidelity Funds -
Fidelity Institutional
Target™ 2035
(Euro) Fund

Fidelity Funds -
Fidelity Institutional X
Target™ 2040
(Euro) Fund
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.
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Part |

Full Legal name

Fidelity Funds -
Fidelity Institutional
Target™ 2045
(Euro) Fund

Fidelity Funds -
Fidelity Institutional
Target™ 2050
(Euro) Fund

Fidelity Funds -
Fidelity Institutional
Target™ 2055
(Euro) Fund

Fidelity Funds -
Fidelity Institutional
Target™ 2060
(Euro) Fund

Fidelity Funds -
Fidelity Patrimoine

Fidelity Funds -
Fidelity Target™
2020 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2020 Fund

Fidelity Funds -
Fidelity Target™
2025 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2030 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2035 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2040 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2045 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2050 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2055 (Euro) Fund

Fidelity Funds -
Fidelity Target™
2060 (Euro) Fund

Fidelity Funds -
FIRST All Country
World Fund

Fidelity Funds -
FIRST Developed
World Fund

Fidelity Funds -
FIRST European
Value Fund

General

x

Fund Information

Asset Class Specific Investment Focus/ Specific Instrument Derivatives/
Risks Style-Related Risks Related Risks Counterparty Risk
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.
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Part |

Full Legal name

Fidelity Funds -
Flexible Bond Fund

Fidelity Funds -
France Fund

Fidelity Funds -
Germany Fund

Fidelity Funds -
Global Bond Fund

Fidelity Funds -
Global Corporate
Bond Fund

Fidelity Funds -
Global
Demographics
Fund

Fidelity Funds -
Global Dividend
Fund

Fidelity Funds -
Global Dividend
Plus Fund

Fidelity Funds -
Global Equity
Income Fund

Fidelity Funds -
Global Financial
Services Fund

Fidelity Funds -
Global Focus Fund

Fidelity Funds -
Global Health Care
Fund

Fidelity Funds -
Global High Yield
Fund

Fidelity Funds -
Global Hybrids
Bond Fund

Fidelity Funds -
Global Income
Fund

Fidelity Funds -
Global Industrials
Fund

Fidelity Funds -
Global Inflation-
linked Bond Fund

Fidelity Funds -
Global Low
Volatility Equity
Fund

Fidelity Funds -
Global Multi Asset
Income Fund

Fidelity Funds -
Global Multi Asset
Defensive Fund

Asset Class Specific

Investment Focus/

Specific Instrument

Fund Information

Derivatives/
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.
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Full Legal name

Fidelity Funds -
Global Multi Asset
Dynamic Fund

Fidelity Funds -
Global Multi Asset
Growth & Income
Fund

Fidelity Funds -
Global Property
Fund

Fidelity Funds -
Global Short
Duration Income
Fund

Fidelity Funds -
Global Technology
Fund

Fidelity Funds -
Global Thematic
Opportunities Fund

Fidelity Funds -
Greater China Fund

Fidelity Funds -
Greater China Fund
1l

Fidelity Funds -
Greater China Multi
Asset Growth &
Income Fund

Fidelity Funds -
Iberia Fund

Fidelity Funds -
India Focus Fund

Fidelity Funds -
Indonesia Fund

Fidelity Funds -
Institutional
Emerging Markets
Equity Fund

Fidelity Funds -
Institutional
European Larger
Companies Fund

Fidelity Funds -
Institutional Global
Focus Fund

Fidelity Funds -
Institutional Global
Sector Fund

Fidelity Funds -
Institutional Japan
Fund

Fidelity Funds -
Institutional US
High Yield Fund

Fidelity Funds - Italy
Fund

Fidelity Funds -
Japan Advantage
Fund

Fund Information

Asset Class Specific Investment Focus/ Specific Instrument Derivatives/
Risks Style-Related Risks Related Risks Counterparty Risk
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.
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Full Legal name

Fidelity Funds -
Japan Aggressive
Fund

Fidelity Funds -
Japan Smaller
Companies Fund

Fidelity Funds -
Latin America Fund

Fidelity Funds -
Malaysia Fund

Fidelity Funds -
Multi Asset Target
Income 2024 Fund

Fidelity Funds -
Nordic Fund

Fidelity Funds -
Pacific Fund

Fidelity Funds -
Singapore Fund

Fidelity Funds -
SMART Gilobal
Defensive Fund

Fidelity Funds -
Sterling Cash Fund

Fidelity Funds —
Strategic European
Fund

Fidelity Funds -
Sustainable Asian
Bond Fund

Fidelity Funds —
Sustainable Asia
Equity Fund

Fidelity Funds -
Sustainable China
A Shares Fund

Fidelity Funds —
Sustainable Climate
Solutions Fund

Fidelity Funds --
Sustainable
Consumer Brands
Fund

Fidelity Funds —
Sustainable
European Smaller
Companies Fund

Fidelity Funds -
Sustainable Europe
Equity Fund
Fidelity Funds -
Sustainable

Eurozone Equity
Fund

Fidelity Funds -
Sustainable Future
Connectivity Fund

Asset Class Specific

Investment Focus/

Specific Instrument

Fund Information

Derivatives/

Risks Style-Related Risks Related Risks Counterparty Risk
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.

Prospectus: Fidelity Funds

24

November 2021




Part |

Full Legal name

Fidelity Funds -
Sustainable Global
Equity Fund
Fidelity Funds —
Sustainable Japan
Equity Fund
Fidelity Funds -

Sustainable Multi
Asset Income Fund

Fidelity Funds -
Sustainable
Reduced Carbon
Bond Fund

Fidelity Funds —
Sustainable
Strategic Bond
Fund

Fidelity Funds -
Sustainable US
Equity Fund
Fidelity Funds -
Sustainable Water
& Waste Fund

Fidelity Funds -
Switzerland Fund

Fidelity Funds -
Taiwan Fund
Fidelity Funds -
Thailand Fund
Fidelity Funds - UK

Special Situations
Fund

Fidelity Funds -
United Kingdom
Fund

Fidelity Funds - US
Dollar Bond Fund

Fidelity Funds - US
Dollar Cash Fund

Fidelity Funds - US
High Yield Fund

Fidelity Funds -
World Fund

Fund Information

Asset Class Specific Investment Focus/ Specific Instrument Derivatives/
Risks Style-Related Risks Related Risks Counterparty Risk
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* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation — Dynamic; 4 Cash Funds; 5a-c See
“Sustainable Investing” section below; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements;
9 Lower and target volatility strategies; 10a-e See “Additional Market/Sector Specific Sustainability Risks” section below.
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Fund Information

The following risk factors do not purport to be a complete explanation of the risks involved in investing in the Shares.
Prospective investors should read the entire Prospectus and consult with their legal, tax and financial advisors before
making any decision to invest in the fund.

GENERAL RISKS

Risk to Capital and Income

The assets of the funds are subject to fluctuations in value and other risks inherent in investing in securities and other
financial instruments including the risks outlined below. The value of investments and the income from them may go down
as well as up. Therefore, your investment in the funds may suffer losses, and you may not get back the original amount
invested. Past performance is no guarantee of future performance.

Foreign Currency Risk

Some or all of a fund’s assets may be denominated in currencies other than the base currency of the fund. Also, a class of
shares may be designated in a currency other than the base currency of a fund. Fluctuations in the exchange rates between
these currencies and the base currency as well as changes in exchange rate controls may adversely affect the Fund’'s Net
Asset Value. A fund may, or may not, hedge these risks using foreign exchange contracts and the associated risks are
explained below in the section on Derivatives/ Counterparty Related Risk.

If a fund invests in assets denominated in restricted currencies (i.e. where governments impose controls on the amounts of
currency that can be traded) this may be subject to higher volatility due to lower traded volumes and pricing uncertainty.
Further, the ability to hedge these risks may be limited as derivative instruments such as forwards or futures may be
restricted, overly expensive or unavailable.

Cash and Cash Equivalents

A fund may hold cash or cash equivalents (e.g. Money Market Funds or Money Market Instruments). If the fund does not
include this asset class as part of its asset allocation, it therefore may not fully participate in the movements of the market(s)
on which it focuses.

Liquidity

In normal market conditions the Fund’s assets comprise mainly realisable investments which can be readily sold. A fund’s main
liability is the redemption of any shares that investors wish to sell. In general the Fund manages its investments, including cash,
such that it can meet its liabilities. Investments held may need to be sold if insufficient cash is available to finance such redemptions.
If the size of the disposals is sufficiently large, or the market is illiquid, then there is a risk that either the investments might not be
sold or the price at which they are sold may adversely affect the Net Asset Value of the fund.

Pricing & Valuation

The Fund’s assets comprise mainly quoted investments where a valuation price can be obtained from an exchange or
similarly verifiable source. However, the Fund may also invest in unquoted and/or illiquid investments which will increase the
risk of mispricing. Further, the Fund will compute Net Asset Values when some markets are closed for holidays or other
reasons. In these and similar cases an objective verifiable source of market prices will not be available and the Investment
Manager will invoke a process which will determine a fair value price for the relevant investments; this process involves
assumptions, uncertainty and subjectivity. If such valuation turns out to be incorrect, this will affect the Net Asset Value
calculation of the funds.

Counterparty Credit & Settlement

All security investments are transacted through brokers who have been approved by the Investment Manager as an
acceptable counterparty. The list of approved brokers is reviewed regularly. There is a risk of loss if a counterparty fails to
perform its financial or other obligations to the funds, for example, the possibility that a counterparty may default, by failing
to make payments due, or make payments in a timely manner. If settlement does not occur the loss incurred by the fund will
be the difference between the price of the original contract and the price of the replacement contract, or, in the case where
the contract is not replaced, the absolute value of the contract at the time it is voided.

Legal & Tax

In some jurisdictions the interpretation and implementation of laws and regulations and the enforcement of shareholders’
rights under such laws and regulations may involve significant uncertainties. Further, there may be differences between
accounting and auditing standards, reporting practices and disclosure requirements and those generally accepted
internationally. Some of the funds may be subject to withholding and other taxes. Tax law and regulations of any country are
constantly changing, and they may be changed with retrospective effect. The interpretation and applicability of the tax law
and regulations by tax authorities in some jurisdictions are not as consistent and transparent as those of more developed
nations, and may vary from region to region.

Custody
Custodial Risk

There are risks involved in dealing with the Depositary, sub-custodians or brokers who hold or settle a fund’s trades. It is
possible that, in the event of the insolvency or bankruptcy of the Depositary, a sub-custodian or a broker, a fund would be
delayed or prevented from recovering its assets from the Depositary, sub-custodian or broker, or its estate and may have
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12,

13.

Fund Information

only a general unsecured claim against the Depositary, sub-custodian or broker for those assets. The Depositary will hold
assets in compliance with applicable laws and such specific provisions as agreed in the Depositary Agreement. These
requirements are designed to protect the assets against the insolvency in bankruptcy of the Depositary but there is no
guarantee they will successfully do so. In addition, as the Fund may invest in markets where custodial and/or settlement
systems and regulations are not fully developed, including emerging markets, the assets of the Fund which are traded in
such markets and which have been entrusted to sub-custodians, in circumstances where the use of sub-custodians is
necessary, may be exposed to risk in circumstances where the Depositary will have no liability, where a loss to the Fund
has arisen as a result of an external event beyond the Depositary’s reasonable control, the consequences of which would
have been unavoidable despite all reasonable efforts to the contrary. Please also refer to the section “The Depositary” in
Part IV of the Prospectus for further detail on the provisions in relation to the liability of the Depositary.

Credit Risk with respect to Cash

The Fund will be exposed to the credit risk of the Depositary or any sub-custodian used by the Depositary where cash is
held by the Depositary or sub-custodians. Credit risk is the risk that an entity will fail to discharge an obligation or commitment
that it has entered into with the Fund. Cash held by the Depositary and sub-custodians will not be segregated in practice but
will be a debt owing from the Depositary or other sub-custodians to the Fund as a depositor. Such cash will be co-mingled
with cash belonging to other clients of the Depositary and/or sub-custodians. In the event of the insolvency of the Depositary
or sub-custodians, the Fund will be treated as a general unsecured creditor of the Depositary or sub-custodians in relation
to cash holdings of the Fund. The Fund may face difficulties and/or encounter delays in recovering such debt, or may not be
able to recover it in full or at all, in which case the relevant fund(s) will lose some or all of their cash. The Fund may enter
into additional arrangements (for example, placing cash in money market collective investment schemes) in order to mitigate
credit exposure for its cash holdings but may be exposed to other risks as a result. To mitigate the Fund’s exposure to the
Depositary, the Management Company employs specific procedures to ensure that the Depositary is a reputable institution
and that the credit risk is acceptable to the Fund. If there is a change in Depositary then the new custodian will be a regulated
entity subject to prudential supervision with high credit ratings assigned by international credit rating agencies.

Central Securities Depositary

Where securities are held by a central securities depositary or clearing system, such securities may be held by such entities in
client omnibus accounts and in the event of a default by any such entity, where there is an irreconcilable shortfall of such securities,
the Fund may have to share that shortfall on a pro-rata basis. Securities may be deposited with central securities depositary which
the Depositary is not obliged to appoint as its sub-custodians and in respect of the acts or defaults of which the Depositary shall
have no liability.

Cross Share Class Liabilities

Although assets and liabilities are clearly attributable to each class of Shares, there is no legal segregation between classes of
Shares within a fund. This means that if the liabilities of a class of Shares exceed its assets, creditors of such class may have
recourse without restriction to assets which are attributable to the other classes of Shares within the same fund. Although the
Management Company implements appropriate procedures to mitigate this risk of contagion, Shareholders should note that
specific transactions (e.g. currency hedging) may be entered into for the benefit of a particular class of Shares but result in liabilities
for the other classes of Shares within the same fund.

Hedged Share Classes

Investors should be aware that, whilst the Investment Manager seeks to hedge undesired foreign exchange risk into the
Principal Dealing Currency through the use of forward foreign exchange contracts (as further detailed in Part Il section 2.1
in the Prospectus), the currency hedging process may not give a precise hedge. Furthermore, there is no guarantee that the
hedging will entirely eliminate the risk from undesired currency exposures. Investors in the hedged Share classes may have
exposure to currencies other than their Principal Dealing Currency and may also be exposed to the risks associated with the
instruments used in the hedging process.

Dealing Arrangements
In certain circumstances, the investor’s right to redeem Shares may be suspended or redemption requests may be deferred.

Cyber Events

Cyber-attacks, disruptions, or failures (collectively: cyber events) that affect the Fund’s service providers or counterparties,
issuers of securities held by the Fund or other market participants may adversely impact the Fund and its Shareholders,
including by causing financial losses or impairing operations. While the Management Company has established systems
and processes seeking to address cyber events there are inherent limitations as the Fund cannot control the cyber security
plans of its counterparties.

Distribution of Dividends and Expenses out of/effectively out of Capital (CDIST/MCDIST/MINCOME/QINCOME
Share classes only)

For distributing classes of Shares, dividends may be paid out of capital where the investment income/capital gain generated
by the relevant fund is insufficient to pay a distribution as declared. Certain distributing classes of Shares may also pay
dividends out of gross investment income whilst all or part of their fees and expenses are paid out of capital, thereby resulting
in an increase in distributable income for the payment of dividends to such classes of Shares. It is important to note that
distributing classes of Shares may distribute not only investment income, but also realised and unrealised capital gains or
capital. Investors should also note that the payment of dividends and/or fees and expenses (collectively, “distributions”) out
of capital represents a return or withdrawal of part of the amount they originally invested or from any capital gains attributable
to the original investment. Such distributions may result in an immediate decrease in the Net Asset Value per Share of the
fund and in the capital that the fund has available for investment in the future. Capital growth may be reduced so that a high
distribution yield does not imply a positive or high return on investors’ total investments.
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The distribution amount and the Net Asset Value of the hedged Share class may be adversely affected by differences in the
interest rates of the reference currency of the hedged Share class and the fund’s base currency, resulting in an increase in
the amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged Share
classes.

Risk associated with Foreign Account Tax Compliance Act (‘FATCA’)

The Fund intends to fully comply with the legislation and the obligations imposed on it by FATCA and meet its obligation
under the inter-governmental agreement (“IGA”) with the US. However, no assurance can be given that the Fund will be
able to fully achieve this and avoid being subject to US withholding taxes. In the event the Fund as a Luxembourg financial
institution is deemed by the US Internal Revenue Service (“IRS”) to not be meeting its obligations in the future, the Fund
may become subject to additional US withholding taxes, which could materially impact income returns from certain US
source securities. In addition Shareholders may suffer material loss in certain funds where US withholding tax is imposed
on the capital value of US source securities. Investors should consult their legal, tax and financial advisers to determine their
status under the FATCA regime before making any decision to invest in any fund.

Replacement of LIBOR and other IBORs

The London Inter-bank Offered Rate (“LIBOR”) is the average of interest rates estimated by leading banks in London, based
on what they would be charged to borrow from other banks. A fund may undertake transactions in instruments that are
valued using LIBOR or other, currency specific, IBOR rates or enter into contracts which determine payment obligations by
reference to IBORs. From the end of 2021, the UK Financial Conduct Authority (FCA) will no longer require panel banks to
submit rates for the calculation of LIBOR and therefore it is not certain whether, and to what extent, they will continue to
provide submissions and whether LIBOR will continue on its current basis.

The discontinuance of LIBOR and other IBORs is part of a regulatory agenda to transition the industry from IBORs to
alternative benchmark rates. The transition presents risks to the funds which it is not possible to identify exhaustively but
these may adversely affect the performance of a fund, its Net Asset Value, and its earnings and returns to Shareholders.

If an IBOR is discontinued or otherwise unavailable, the rate of interest on debt instruments referencing the IBOR will have
to be determined based on any applicable fall-back provisions. This may in certain circumstances be reliant upon the
provision by reference banks of offered quotations for the IBOR rate, which may not be available, or require the application
of a fixed rate based on the last relevant IBOR rate available. Additionally, where such fall-back provisions need to be
amended to reflect discontinuance and there is uncertainty on an alternative interest rate measure, there can be no
assurance that such amendments or alternative interest rates will mitigate future interest rate risk in the same way.

Positions in IBOR instruments may suffer from reduced liquidity and fall in value as a result of its planned discontinuation.
Also, any substitute reference rate and any pricing adjustments imposed unilaterally, by a regulator or by counterparties,
may not be suitable for a fund, resulting in costs incurred to close out positions and place replacement trades. Where such
a reference index is referenced or used by a fund, or in relation investments to which a fund is exposed (directly or indirectly),
there may be a need to replace such an index with alternatives and terminate or restructure a relevant investment which
may result in close out and replacement trade costs. There may be extra costs if the instruments with the most favourable
liquidity or pricing are not available to a fund.

ASSET CLASS SPECIFIC RISKS

Equities

For funds which invest in stocks, the value of those stocks may fluctuate, sometimes dramatically, in response to the activities
and results of individual companies or because of general market and economic conditions or other events, including changes
in investment sentiment, political and issuer-specific factors.

Bonds and Other Debt Instruments

For funds which invest in bonds or other debt instruments, the value of those investments and hence the Net Asset Value of
the relevant funds will depend on factors including, but not limited to, market interest rates, the credit quality of the issuer,
the currency of the investment (when the currency of the investment is other than the base currency of the fund holding that
investment) and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their
prices fall when interest rates rise.

Lower Rated/Unrated Securities Risk

The credit quality of debt instruments is often assessed by rating agencies. Certain funds may invest in lower-rated and
unrated securities. Lower-rated securities (below investment grade) and unrated securities may be higher yielding but be
subject to wider fluctuations in yield, wider bid-offer spreads, lower liquidity and consequently greater fluctuations in market
values and greater risk of loss of principal and interest, than higher-rated (investment grade) securities.

Downgrading Risk

The credit rating of debt instruments or their issuers may be downgraded. In the event of such downgrading, the value of the
instrument, and hence the relevant funds, may be adversely affected. The manager may or may not be able to dispose of
the debt instruments that are being downgraded.

Credit / Default Risk

Investments may be adversely affected if any of the institutions with which money is deposited suffers insolvency or is
otherwise unable to pay interest or principal (default). Credit risk also arises from the uncertainty about the ultimate repayment
of principal and interest from bond or other debt instrument investments. In both cases the entire deposit or purchase price
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of the debt instrument is at risk of loss if there is no recovery after default. The risk of default is usually greatest with bonds
and debt instruments that are classed as ‘sub-investment grade’.

A wide range of Sustainability Risks can affect bond issuers' cash flows and affect their ability to meet their obligations. For
corporate bond issuers, environmental risks include but are not limited to; the ability of companies to mitigate and adapt to
climate change and the potential for higher carbon prices, exposure to increasing water scarcity and potential for higher water
prices, waste management challenges, and impact on global and local ecosystems. Social risks include, but are not limited
to; product safety, supply chain management and labour standards, health and safety and human rights, employee welfare,
data & privacy concerns and increasing technological regulation. Governance risks are also relevant and can include board
composition and effectiveness, management incentives, management quality and alignment of management with
shareholders.

For sovereigns and other government related issuers, in some instances, Sustainability Risks may affect the credit quality of
the bond issuer through their impact on tax revenues, trade balance or foreign investment.

Failure to effectively manage these risks can lead to deterioration in financial outcomes as well as a negative impact on
society and the environment.

6. Sovereign Debt Risk

Certain funds’ investments in securities issued or guaranteed by governments may be exposed to political, social and
economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and / or interest
when due or may request the relevant funds to participate in restructuring such debts. The relevant funds may suffer
significant losses when there is a default of sovereign debt issuers.

7. Credit Rating Risk

Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the security
and/or issuer at all times.

8. Valuation Risk

Valuation of a fund’s investments may involve uncertainties and judgemental determination. If such valuation turns out to
be incorrect, this may affect the calculation of the fund’s Net Asset Value.

9. Commodities

Exposure to commodities involves additional risks than those resulting from more standard asset classes such as equities
and may subject the fund to greater volatility than such investments. The value of commodity-linked instruments may be
affected by the overall market movements, commodity index volatility, changes in interest rates, or factors affecting a
particular commodity industry or the production and trading of commodities, such as natural events (e.g. drought, floods,
weather, livestock disease), embargoes, tariffs and international economic, political and regulatory developments.

The extractive activities for metals and energy can come with sizeable Sustainability Risks including but not limited to
environmental damage, ecosystem impact and resource depletion. Soft commodities are subject to environmental risks such
as adverse climate change impact, deforestation and animal welfare. Sustainability Risks related to commodities also consist
of social risks which may relate to supply chain management and labour standards, health and safety and human rights as
well as governance risk due to sourcing from countries with weak governance standards.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative impact on
society and the environment.

10. Real Estate Related
a. Real Estate Investment Trusts (“REITs”)

REITs are exchange-traded entities where the underlying investments are primarily investments in real estate, which
are generally less liquid than certain other asset classes such as equities, which may then be reflected in wider bid-offer
spreads. Limited liquidity may affect the ability of a REIT to vary its investment portfolio or liquidate part of its assets in
response to changes in economic conditions, international securities markets, foreign exchange rates, interest rates,
real estate market or other conditions. Heavy cash flow dependency, borrowers’ default risk, declines in the credit rating
of the REIT and interest rate rises will potentially lead to a decline in the value of the investments.

A wide range of Sustainability Risks apply to listed property companies. Environmental risks include but are not limited
to; potential physical damage to property resulting from extreme weather events and climate change, such as droughts,
wildfires, flooding and heavy precipitations, heat/cold waves, landslides or storms, and the ability of the company to
respond to regulatory and public pressure to reduce the energy and water consumption of buildings. Social risks include
but are not limited to; health and safety of tenants and employees, labour standards, employee welfare, and data &
privacy concerns. Governance risks include board composition and effectiveness, management quality and alignment
of management with shareholders.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes such as a fall in the value of
real estate assets as well as negative impacts on society and the environment.

b. Risks associated with Mortgage-related securities

Certain funds invest in mortgage-related securities which may be highly illiquid and prone to substantial price volatility.
When interest rates increase the expected time borrowers take to pay down fixed rate mortgage products may lengthen,
thus increasing the expected longevity of fixed rate mortgage-related securities. This increases their sensitivity to
changes in interest rates and hence also the volatility of the instrument (extension risk). When interest rates decline,
borrowers may pay off their mortgages sooner than expected. This can reduce the returns of a fund because the relevant
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fund may have to reinvest that money at the lower prevailing interest rates (prepayment risk). These instruments may
be subject to greater credit, liquidity and interest rate risk compared to other debt securities. The lack of liquidity may
cause the current market price of assets to become disconnected from the underlying assets’ value as well as adversely
affecting the ability to sell the position or the price at which such a sale is transacted.

Multi-Asset

Multi-asset funds invest in multiple asset classes (including cash and cash equivalents) and can generally vary their exposure
to each of them. As well as being subject to the risks inherent in those individual asset classes to a degree that depends on
the exposure over time, the overall risk also depends on the correlation of returns between each asset class and hence could
be adversely affected by a change in those correlations which could result in higher volatility and/or lower diversification.

Where provided for in the relevant investment objective of a fund, for investments within multi asset funds, the risk
assessment process takes into account both the environmental, social and governance credentials of the provider and, where
possible, by performing analysis on the underlying fund holdings which provide an understanding of the Sustainability Risk
exposures.

A wide range of Sustainability Risks applies to companies within equity markets and corporate bond issuers which multi asset
funds invest in. Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative
impact on society and the environment.

Environmental risks include, but are not limited to; the ability of companies to mitigate and adapt to climate change and the
potential for higher carbon prices, exposure to increasing water scarcity and potential for higher water prices, waste
management challenges, and impact on global and local ecosystems.

Social risks include, but are not limited to; product safety, supply chain management and labour standards, health and safety
and human rights, employee welfare, data & privacy concerns and increasing technological regulation.

Governance risks include board composition and effectiveness, management incentives, management quality and alignment
of management with shareholders.

Multi asset funds can invest across a broad range of geographies and asset classes. Where a fund has exposure to emerging
markets governance risks can be more pronounced. The equity exposure can include exposure to smaller companies where
lower levels of disclosure can entail governance risks. Sovereign fixed income exposure can be affected by governance
factors such as the political climate, the regulatory regime and rule of law. Multi Asset funds can invest in third-party strategies
which exposes them to governance risks as the underlying investment decisions are delegated to third-party managers.
Alternative asset classes such as infrastructure can expose investors to liquidity and transparency risks. Infrastructure shares
similar risk characteristics to real estate assets. Infrastructure exposure through public private partnerships can expose these
assets to political risk and regulatory changes.

INVESTMENT FOCUS/STYLE RELATED RISKS

Stock/Issuer Concentration

Funds which invest in a relatively small number of investments or issuers may experience a more volatile Net Asset Value
as a result of this concentration of holdings relative to a fund that diversifies across a larger number of investments or
issuers.

Country Concentration

Funds which may invest in a single or small number of countries may have greater exposures to the market, political, policy,
foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries than a fund which diversifies
across a number of countries, thereby making the fund more susceptible to any adverse events affecting those countries.
This may result in lower liquidity of the fund’s assets and/or a higher volatility of the Net Asset Value than a fund that
diversifies across more countries.

Sector Concentration

Funds which may invest in a single or small number of sectors may have greater exposures to the market, liquidity, tax,
legal, regulatory, and economic risks of those sectors than a fund which diversifies across a number of sectors, thereby
making such funds more susceptible to any adverse events affecting those sectors. This may result in lower liquidity of such
funds’ assets and/or a higher volatility of the Net Asset Value than a fund that diversifies across more sectors.

a. Financial Services Sector Risk

The profitability or viability of companies in the financial services industry is subject to extensive government regulation and
can be significantly affected by adverse economic or regulatory occurrences affecting the financial services sector. Unstable
interest rates will impact the availability and cost of capital funds, the rate of corporate and consumer debt defaults and
increased price competition will all create volatility and disrupt companies operating in the sector. In particular, events in the
financial sector since late 2008 have resulted, and may continue to result, in an unusually high degree of volatility in the
financial markets, both domestic and foreign.

The nature of financial services firms can make them disproportionately exposed to Sustainability Risks. For instance, some
businesses can be highly leveraged and lapses in risk management can significantly impact equity values and shareholder
returns. Similarly, due to their pivotal role in the economy, banks and insurers are often subject to regulatory scrutiny, which
increases their sensitivity to Sustainability Risks. Failure to adequately comply with regulatory requirements can have a
negative impact on a firm’s reputation, business prospects and economic outlook. For similar reasons, financial services
firms naturally have a sensitivity to political risks, money laundering risks, and an increasing exposure to cyber-attacks and
risks around data protection and use of personal data. Furthermore, negative sentiment within this sector can be self-fulfilling
as in the case of a bank run which tends to play out much faster than in other sectors.
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b. Healthcare Sector Risk

The market value of securities of issuers in the healthcare sector will be adversely affected by factors such as rising costs
of medical products and services, pricing pressure, extensive government regulation, restrictions on government
reimbursement for medical expenses, costs associated with obtaining and protecting patents, product liability and other
claims, changes in technologies and other market developments.

A wide range of Sustainability Risks apply to companies operating in the healthcare sector. Environmental risks include but
are not limited to; the ability of companies to mitigate and adapt to climate change, exposure to increasing water scarcity
and potential for higher water prices, waste management challenges, and impact on global and local ecosystems. Social
risks include but are not limited to; patient and product safety, supply chain management and labour standards, health and
safety and human rights, employee welfare, data & privacy concerns and increasing technological regulation. Governance
risks include board composition and effectiveness, management incentives, management quality and alignment of
management with shareholders.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative impact on
society and the environment.

c. Real Estate Securities Risk

Certain funds’ investments in real estate securities are subject to substantially the same risks as direct investments in real estate.
Real estate values fluctuate depending on factors such as local, regional and national economic environment, rental market
demand, interest rates changes, as well as the management, organization, skill and capital funding of the managers and operators
of the underlying properties. When economy slows or if interest rates rise, mortgage and financing costs will increase and can
affect the profitability and liquidity of properties in the real estate market. This will potentially lead to declines in property values
and hence adversely affect the value of investors’ investments.

A wide range of Sustainability Risks apply to listed property companies. Environmental risks include but are not limited to; potential
physical damage to property resulting from extreme weather events and climate change, such as droughts, wildfires, flooding and
heavy precipitations, heat/cold waves, landslides or storms, and the ability of the company to respond to regulatory and public
pressure to reduce the energy and water consumption of buildings. Social risks include but are not limited to; health and safety of
tenants and employees, labour standards, employee welfare, and data & privacy concerns. Governance risks include board
composition and effectiveness, management quality and alignment of management with shareholders.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes such as a fall in the value of real estate
assets as well as negative impacts on society and the environment.

d. Technology and Innovation Sectors Risk

The technology and innovation sectors are subject to rapid and significant changes in technology and innovation that are
evidenced by the increasing pace of technological upgrades, evolving industry standards, ongoing improvements in the
capacity and quality of digital technology, shorter development cycles for new products and enhancements and changes in
customer requirements and preferences. The timely and successful introduction of new products will affect the success of
companies in the technology and innovation sectors. Value of investments in this sector can be adversely affected by the
failure and delays in obtaining financing or regulatory approval, intense competition with numerous alternative technologies,
product incompatibility, mismatched consumer preferences and the rapid obsolescence and research and development of
new products.

Investing in the technology sector can present a range of Sustainability Risks. For instance, with regard to supply chain
management, the responsible sourcing of materials and components and the workforce welfare of those in affiliated
manufacturers, as well as avoidance of child labour. Also, in relation to product safety; ensuring that hardware and
components do not pose a health hazard in any way to end users or those involved in intermediary manufacturing.

With regard to online publishers and social media there can be risks in the form of being able to undertake fact checking and
verifying information published on their websites, and how they reduce the spread of misinformation without harming
legitimate debate/freedom of expression.

There can also be concerns around cybersecurity; for example the attack ‘surface area’ for cyber criminals increased
significantly during the year 2020 as a result of enhanced reliance on information technology whilst in lockdown; it may not
be possible to establish whether businesses have appropriate measures in place to mitigate this. With regard to privacy,
there can be concerns as to the options and protections that online businesses give users in terms of personal data, and
how they handle such data. Theft or leakage of sensitive information and business interruptions are examples of material
events linked to this risk that could cause harm to the company’s reputation or company’s business.

For risks in relation to online welfare it may not be apparent as to the controls that online companies have in terms of toxic
content and their means of ensuring users’ welfare generally.

More broadly, as many technology businesses operate in relatively under-regulated areas, they may not be proactive in
anticipating Sustainability Risks and dealing with them, before they become regulatory or political issues.

In addition, with regard to employees, there may be risks in terms of an organisation’s ability to attract and retain quality
talent. In the event that there are insufficient diversity and discrimination policies and practices, this can have a negative
impact on employee turnover rates as well as operating costs related to recruiting, training, and retaining employees.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative impact on
society and the environment.

€. Water and Waste Sectors Risk

Certain companies focusing on water and waste management sectors may make substantial investments in construction,
operations and maintenance of associated facilities and any delay in commencement of operations due to delay in the
construction works may adversely affect the profit or growth of the companies. Companies active in markets with regulated
water and/or waste tariffs may suffer from decreasing tariffs, which would lower their revenues. Changes in regulations and
policies may affect the operations of such companies. The foregoing factors may have unfavourable effects on the value of
the companies invested by the fund, which in turn may result in a fall of the fund’s net asset value.

A wide range of Sustainability Risks apply to companies operating in the waste and water sector. Environmental risks include
but are not limited to; exposure to increasing water scarcity, waste management challenges, and impact on global and local
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ecosystems. Waste management risks includes disposal and handling of hazardous waste and infectious waste. For
example, leak of a dangerous waste in the environment is an event that could cause material damage which could also
jeopardize the investee company’s reputation or lead to significant expenses. Social risks include, but are not limited to;
product safety, supply chain management and labour standards, health and safety and human rights, employee welfare,
and data & privacy concerns. Governance risks include board composition and effectiveness, management incentives,
management quality and alignment of management with shareholders.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative impact on
society and the environment.

Thematic Focus

Certain funds may adopt a thematic investment approach. The investments in specific themes may not achieve the desired
results under all circumstances and market conditions. For funds which may invest in multiple themes, the investments may
be rebalanced among different themes from time to time depending on the market conditions of the respective themes, and
therefore the funds may incur greater transaction costs. Investors should note that the thematic investment approach
adopted may result in the funds being more volatile than a fund which invests in more diversified types of investments.

Investments in Medium and Small Companies

The prices of securities of medium and small companies generally are more volatile than those of larger companies; the
securities are often less liquid and these companies may be subject to more abrupt fluctuations in market price than larger,
more established companies. Investments in securities of companies with medium and small market capitalisations are
generally considered to offer greater opportunity for appreciation but may involve greater risks than those customarily
associated with more established companies as they are generally more likely to be adversely affected by poor economic
or market conditions. These companies may have limited product lines, markets or financial resources, or they may be
dependent upon a limited management group. In addition to exhibiting greater volatility, medium and small companies’
stocks may, to a degree, fluctuate independently of larger company stocks (i.e., small company stocks may decline in price
as the prices of large company stock rise or vice versa). For funds investing in such companies, transactions, particularly
those large in size, are likely to have a greater impact on the relevant funds’ costs than similar transactions in large sized firms
because of the relatively illiquid nature of markets in medium and small companies’ shares.

A wide range of Sustainability Risks apply to investments in smaller companies. Environmental risks include but are not
limited to; potential damage to physical infrastructure assets resulting from extreme weather events and climate change, the
ability of smaller companies to mitigate and adapt to climate change and the potential for higher prices. Social risks include
but are not limited to; cyber risks and the potential theft of customer data, increasing technological regulation, health and
safety and employee welfare. Governance risks include board composition and effectiveness, management incentives,
management quality and alignment of management with shareholders. In addition, smaller companies typically have lower
levels of disclosure and resources dedicated to corporate sustainability compared to larger companies. As such they may
present additional challenges when assessing their management of Sustainability Risks and the likely impact of such risks
on funds which invest in smaller companies. Failure to effectively manage Sustainability Risks can lead to the deterioration
in financial outcomes as well as negative impacts on society and the environment.

6. Below Investment Grade / Unrated Securities and High Yielding Debt Instruments

Certain funds may invest in below investment grade and high yielding debt instruments where the level of income may be
relatively high (compared to investment grade debt instruments); however the risk of depreciation and realisation of capital
losses on such debt instruments held may be significantly higher than on lower yielding debt instruments. High yield bonds
may be subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and interest than higher-
rated/lower yielding debt securities.

High-yield bonds are often issued by smaller companies which might be privately owned and that are usually less transparent
and deliver less robust disclosures. The information scarcity results in a more challenging task for the Investment Manager
to identify and assess the materiality of eventual Sustainability Risks. In addition, public awareness on sustainability matters
(such as climate change) or specific ESG related incidents might reduce the demand for a specific bond which could result
in various effects such as a reduction in liquidity or a higher default risk resulting from higher refinancing cost for the company,
among others. Such events could ultimately have an impact on the total return of a fund with exposure to high yield
investments.

7. Emerging Markets

Certain funds may invest, in part or in whole, in emerging market securities. The price of these securities may be more
volatile and/or less liquid than those of securities in more developed markets due to increased risk and special considerations
not typically associated with investment in more developed markets. This volatility or lack of liquidity may stem from political
and economic uncertainties, legal and taxation risks, settlement risks, transfer of securities, custody risk and currency /
currency control factors. Some emerging market economies may be sensitive to world commodity prices and/or volatile
inflation rates. Others are especially vulnerable to economic conditions. Although care is taken to understand and manage
these risks, the relevant funds will ultimately bear the risks associated with investing in these markets.

A wide range of Sustainability Risks apply to investments within global emerging markets. Governance risks can be more
pronounced in the developing world, with a lack of maturity or corporate tenure being one of the contributing factors. Other
risks include board composition and effectiveness, management incentives, management quality and alignment of
management with shareholders. Governance risks in emerging markets can present a higher risk compared to developed
markets; ownership structures more commonly include controlling state interests or the controlling interests of an individual
or family. In addition, share structure can be more complex, with non-voting shares leaving minorities with less recourse and
connected parties can introduce political risks, which have far reaching implications.

With commodity related business activities more prevalent in the emerging markets, extractive industries can increase
environmental and social risks. Such risks may in particular be linked to the ability of companies to mitigate and adapt to
climate change leading such emerging market companies to face inter alia increasing carbon prices, increasing water
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scarcity (and hence higher water prices), waste management challenges, as well as potential negative impacts on global
and local ecosystems. Social risks include, but are not limited to; product safety, supply chain management and labour
standards, health and safety and human rights, employee welfare, data & privacy concerns and increasing technological
regulation and diversity, which are all more exposed to potential issues in emerging markets.

For sovereign issuers in emerging markets, Sustainability Risks may affect the credit quality of the bond issuer for example
due to higher political instability, less robust regulatory regimes and the lower rule of law, through increased risk of corruption,
lower freedom of speech and a higher reliance on the evolution of commodities related sectors.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative impact on
society and the environment.

8. Russia

Investments in Russia and Commonwealth of Independent States (“CIS”) either through Regulated Markets like the Moscow
Exchange or on non-Regulated Markets are subject to increased risk with regard to ownership and custody of securities. There
are significant risks inherent in investing in Russia and the CIS including:

(a) delays in settling transactions and the risk of loss arising out of the systems of securities registration and custody;

(b) the lack of corporate governance provisions or general rules or regulations relating to investor protection;

(c) pervasiveness of corruption, insider trading, and crime in the Russian and CIS economic systems;

(d) difficulties associated in obtaining accurate market valuations of many Russian and CIS securities, based partly on
the limited amount of publicly available information;

(e) tax regulations are ambiguous and unclear and there is a risk of imposition of arbitrary or onerous taxes;

() the general financial condition of Russian and CIS companies, which may involve particularly large amounts of inter-
company debt;

(9) banks and other financial systems are not well developed or regulated and as a result tend to be untested and have
low credit ratings; and

(h) the risk that the governments of Russia and CIS member states or other executive or legislative bodies may decide

not to continue to support the economic reform programs implemented since the dissolution of the Soviet Union. The
concept of fiduciary duty on the part of a company’s management is generally non-existent. Local laws and regulations
may not prohibit or restrict a company’s management from materially changing the company’s structure without
shareholder consent. Foreign investors cannot be guaranteed redress in a court of law for breach of local laws,
regulations or contracts. Regulations governing securities investment may not exist or may be applied in an arbitrary
and inconsistent manner.

Evidence of legal title in many cases will be maintained in ‘book-entry’ form and a fund could lose its registration and ownership
of records are maintained by registrars who are under contract with the issuers. The registrars are neither agents of, nor
responsible to, the Management Company, the Depositary or their local agents in Russia or in the CIS. Transferees of
securities have no proprietary rights in respect of securities until their name appears in the register of holders of the securities
of the issuer. The law and practice relating to registration of holders of securities are not well developed in Russia and in the
CIS and registration delays and failures to register securities can occur. Although Russian and CIS sub-depositaries will
maintain copies of the registrar’s records (“Records”) on its premises, such Records may not, however, be legally sufficient to
establish ownership of securities. Further a quantity of forged or otherwise fraudulent securities, Records or other documents
are in circulation in the Russian and CIS markets and there is therefore a risk that a fund’s purchases may be settled with
such forged or fraudulent securities.

In common with other emerging markets, Russia and the CIS have no central source for the issuance or publication of
corporate actions information. The Depositary therefore cannot guarantee the completeness or timeliness of the distribution
of corporate actions notifications. Although exposure to these equity markets is substantially hedged through the use of
American Depository Receipts (“ADRs”) and Global Depository Receipts (“GDRs”), funds may, in accordance with their
investment objectives, invest in securities which require the use of local depository or custodial services.

A wide range of Sustainability Risks apply to investments in Russia and the CIS. Governance risks can be more pronounced,
with a lack of maturity or corporate tenure being one of the contributing factors. Other risks include board composition and
effectiveness, management incentives, management quality and alignment of management with shareholders. Governance
risks in Russia and the CIS can present a higher risk compared to developed markets; ownership structures more commonly
include controlling state interests or the controlling interests of an individual or family. In addition, share structure can be
more complex, with non-voting shares leaving minorities with less recourse and connected parties can introduce political
risks, which have far reaching implications.

With commodity related business activities more prevalent in emerging markets, extractive industries can increase
environmental and social risks. Such risks may in particular be linked to the ability of companies to mitigate and adapt to
climate change leading such emerging market companies to face inter alia increasing carbon prices, increasing water
scarcity (and hence higher water prices), waste management challenges, as well as potential negative impacts on global
and local ecosystems. Social risks include, but are not limited to; product safety, supply chain management and labour
standards, health and safety and human rights, employee welfare, data & privacy concerns and increasing technological
regulation and diversity, which are all more exposed to potential issues in emerging markets.

For sovereign issuers in this region, Sustainability Risks may affect the credit quality of the bond issuer for example due to
higher political instability, less robust regulatory regimes and the lower rule of law, through increased risk of corruption, lower
freedom of speech and a higher reliance on the evolution of commodities related sectors.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative impact on
society and the environment.

9. Eurozone Risk

The performance of certain funds will be closely tied to the economic, political, regulatory, geopolitical, market, currency or
other conditions in the Eurozone and could be more volatile than the performance of more geographically diversified funds.
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In light of the ongoing concerns on the sovereign debt risk of certain countries within the Eurozone, the relevant funds’
investments in the region may be subject to higher volatility, liquidity, currency and default risks. Any adverse events, such
as the credit downgrade of a sovereign or the exit of Eurozone members from the Eurozone, may have a negative impact
on the value of the relevant funds.

SPECIFIC INSTRUMENT RELATED RISKS

China Related
a. General
i. Sustainability Risks
A wide range of Sustainability Risks apply to investments in China.

Governance risks can be more pronounced in the developing world, with a lack of maturity or corporate tenure being one of
the contributing factors. Governance risks include board composition and effectiveness, management incentives,
management quality and alignment of management with shareholders. Governance risks in China can be higher compared
to developed markets, as ownership structures more commonly include controlling state interests, or the controlling interests
of an individual or family. Share structure can be more complex, with non-voting shares leaving minorities with less recourse.
Connected parties can introduce political risks, which have far reaching implications. Whilst more limited trading history can
place the investor at an information disadvantage.

In addition, it is critical to acknowledge that Chinese extractive industries can increase environmental and social risks. The
ability of companies to mitigate and adapt to climate change and the potential for higher carbon prices, exposure to
increasing water scarcity and potential for higher water prices, waste management challenges, and impact on global and
local ecosystems. Social risks include, but are not limited to; product safety, supply chain management and labour standards,
health and safety and human rights, employee welfare, data & privacy concerns and increasing technological regulation.

Investing in the technology sector in China can present additional Sustainability Risks. For instance, with regard to supply
chain management, the responsible sourcing of materials and components and the workforce welfare of those in affiliated
manufacturers, as well as avoidance of child labour. Also, in relation to product safety; ensuring that hardware and
components do not pose a health hazard in any way to end users or those involved in intermediary manufacturing.

With regard to online publishers and social media there can be risks in the form of being able to undertake fact checking and
verifying information published on their websites, and how they reduce the spread of misinformation without harming
legitimate debate/freedom of expression.

There can also be concerns around cybersecurity; for example the attack ‘surface area’ for cyber criminals increased
significantly during the year 2020 as a result of enhanced reliance on information technology whilst in lockdown; it may not
be possible to establish whether businesses have appropriate measures in place to mitigate this. With regard to privacy,
there can be concerns as to the options and protections that online businesses give users in terms of personal data, and
how they handle such data. Theft or leakage of sensitive information and business interruptions are examples of material
events linked to this risk that could cause harm to the company’s reputation or company’s business.

For risks in relation to online welfare it may not be apparent as to the controls that online companies have in terms of toxic
content and their means of ensuring users’ welfare generally.

More broadly, as many technology businesses in this region operate in relatively under-regulated areas, they may not be
proactive in anticipating Sustainability Risks and dealing with them, before they become regulatory or political issues.

In addition, with regard to employees, there may be risks in terms of an organisation’s ability to attract and retain quality
talent. In the event that there are insufficient diversity and discrimination policies and practices, this can have a negative
impact on employee turnover rates as well as operating costs related to recruiting, training, and retaining employees.

Failure to effectively manage these risks can lead to a deterioration in financial outcomes as well as a negative impact on
society and the environment.

ii. Chinese Renminbi Currency and Conversion Risks

The Chinese Renminbi (RMB) is subject to a managed floating exchange rate based on market supply and demand with
reference to a basket of currencies. Currently, the RMB is traded in two markets: one in Mainland China (onshore RMB, or
CNY), and one outside Mainland China, primarily in Hong Kong (offshore RMB, or CNH). Although CNH and CNY are the
same currency, they trade at different rates, and any divergence between CNH and CNY may adversely impact investors.
CNY is not freely convertible and is subject to exchange controls and certain requirements by the government of Mainland
China, whereas the CNH is freely tradable.

Whilst the RMB is traded freely outside Mainland China, the RMB spot, forward foreign exchange contracts and related
instruments reflect the structural complexities of this evolving market. Non-RMB based investors are exposed to foreign
exchange risk and there is no guarantee that the value of RMB against the investors’ base currencies will not depreciate.
Any depreciation of RMB could adversely affect the value of an investor’s investment in a fund. Accordingly, the relevant
funds may be exposed to greater foreign exchange risks. Under exceptional circumstances, payment of redemptions and/or
dividend payment in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

iii. China Assets

Investments in RMB by a fund in China A / B Shares or onshore China fixed income securities and other permissible
securities denominated in RMB may be made through any permissible means pursuant to any prevailing regulations,
including through the Qualified Foreign Institutional Investor (“QFII”) status, the Shanghai-Hong Kong Stock Connect and
the Shenzhen - Hong Kong Stock Connect programmes (the “Stock Connect”), Bond Connect (as defined below) and any
other eligible means. The uncertainty and change of the relevant laws and regulations in the People’s Republic of China
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(“PRC”) and the potential for the PRC government and/or the regulators to implement policies that may affect the financial
markets may have an adverse impact on such a fund.

High market volatility and potential settlement difficulties in the PRC markets may also result in significant fluctuations in the
prices of the securities traded on such markets. Besides, securities exchanges in the PRC typically have the right to suspend
or limit trading in any security traded on the relevant exchange. All these may have a negative impact on the Net Asset Value
of the relevant funds.

iv. QFIl

Under the prevailing regulations in the PRC, foreign investors can invest in China A Shares or onshore China fixed income
securities through institutions that have obtained QFII status in the PRC. The current QFIl regulations impose strict
restrictions on China A Share investment or onshore China fixed income securities. A fund’s ability to make the relevant
investments or to fully implement or pursue its investment objective and strategy is subject to the applicable laws, rules and
regulations (including restrictions on investments, minimum investment holding periods and requirements on repatriation of
principal and profits) in the PRC, which may be subject to change and such change may have potential retrospective effect.
In certain circumstances, the relevant funds may incur losses due to limited investment opportunities, or may not be able to
fully implement or pursue their investment objectives or strategy

The relevant funds may also suffer substantial losses if, the approval of the QFIl status is being revoked/terminated or
otherwise invalidated as the relevant funds may be required to dispose of its securities holdings or prohibited from trading
of relevant securities and repatriation of the relevant funds’ monies, or if any of the key operators or parties (including QFII
custodian/brokers) is bankrupt/in default and/or is disqualified from performing its obligations (including execution or
settlement of any transaction or transfer of monies or securities).

v. Stock Connect

Certain funds may invest and have direct access to certain eligible China A Shares via the Stock Connect, a securities
trading and clearing linked programme which aims to achieve mutual stock market access between the PRC and Hong
Kong.

Under the Stock Connect, overseas investors (including the funds) may be allowed, subject to rules and
regulations issued / amended from time to time, to trade China A Shares listed on the Shanghai Stock Exchange (“SSE”)
and the Shenzhen Stock Exchange (“SZSE”) through the Northbound Trading Link.

Investments through the Stock Connect are subject to risks, such as quota limitations, suspension risk, operational risk,
restrictions on selling imposed by front-end monitoring, recalling of eligible stocks, clearing and settlement risks, nominee
arrangements in holding China A Shares and regulatory risk. The Stock Exchange of Hong Kong Limited (“SEHK”), SSE
and SZSE reserve the right to suspend trading through Stock Connect if necessary to ensure an orderly and fair market and
prudently manage risks which could adversely affect the relevant funds’ ability to access the PRC market. Where a
suspension in the trading through the programme is effected, the relevant fund’s ability to invest in China A Shares or access
the PRC market through the programme will be adversely affected. PRC regulations require that before an investor sells any
share, there should be sufficient shares in the account (front-end monitoring); otherwise SSE or SZSE, as relevant, will reject
the sell order concerned. SEHK will carry out pre-trade checking on China A Shares sell orders of its participants (i.e. the
stock brokers) to ensure there is no over-selling. Furthermore, the Stock Connect only operates on days when both the PRC
and Hong Kong markets are open for trading and when banks in both markets are open on the corresponding settlement
days so it is possible that there are occasions when it is a normal trading day for the PRC market but Hong Kong investors
(such as the funds) cannot carry out any China A Shares trading. The relevant funds may be subject to a risk of price
fluctuations in China A Shares during the time when the Stock Connect is not trading as a result.

The Stock Connect is novel in nature, and is subject to regulations promulgated by regulatory authorities and implementation
rules made by the stock exchanges in the PRC and Hong Kong. Furthermore, new regulations may be promulgated from time
to time by the regulators in connection with operations and cross-border legal enforcement in connection with cross-border
trades under the Stock Connect.

The regulations are untested so far and there is no certainty as to how they will be applied. Moreover, the current regulations
are subject to change which may have potential retrospective effect. There can be no assurance that the Stock Connect will
not be abolished. The relevant funds which may invest in the PRC markets through Stock Connect may be adversely affected
as a result of such changes.

vi. Risks associated with the Small and Medium Enterprise (“SME”) board, ChiNext market and/or the
Science and Technology Innovation Board (“STAR board”)

Certain funds may have exposure to stocks listed on SME board of the SZSE, ChiNext market of the SZSE and the STAR
board of the SSE.

Higher fluctuation on stock prices and liquidity risk

Listed companies on the SME board, ChiNext market and/or STAR board are usually of emerging nature with smaller operating
scale. In particular, listed companies on ChiNext market and/or STAR board are subject to wider price fluctuation limits, and
due to higher entry thresholds for investors may have limited liquidity, compared to other boards. Hence, companies listed on
these boards are subject to higher fluctuation in stock prices and liquidity risks and have higher risks and turnover ratios than
companies listed on the main boards of the SZSE and/or the SSE.

Overvaluation Risk

Stocks listed on SME board, ChiNext market and/or STAR board may be overvalued and such exceptionally high valuation
may not be sustainable. Stock price may be more susceptible to manipulation due to fewer circulating shares.

Differences in regulation

The rules and regulations regarding companies listed on ChiNext market and STAR board are less stringent in terms of
profitability and share capital than those in the main boards of the SZSE and/or the SSE and SME board.

Delisting risk
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It may be more common and faster for companies listed on the SME board, ChiNext market and/or STAR board to delist. In
particular, ChiNext market and STAR board have stricter criteria for delisting compared to other boards. This may have an
adverse impact on the relevant fund if the companies that it invests in are delisted.

Concentration risk

The STAR board is a newly established board and may have a limited number of listed companies during the initial stage.
Investments in the STAR board may be concentrated in a small number of stocks and subject the relevant fund to higher
concentration risk.

Investments in the SME board, ChiNext market and/or STAR board may result in significant losses for the relevant fund and
its investors

vii. Mainland China Tax Risk

There are risks and uncertainties associated with the current tax laws, regulations and practice of Mainland China in respect
of capital gains realised via QFII status or Stock Connect or access products on a fund’s investments in Mainland China
(which may have retrospective effect). Any increased tax liabilities on a fund may adversely affect the fund’s value.

Based on professional and independent advice, currently no provision is being made by any of the funds for tax on capital
gains on disposals of (i) China A Shares and B Shares, or (ii) China fixed income securities listed or traded on exchanges
or the mainland China interbank bond market or for tax on interest on such onshore Mainland China fixed income securities
or for tax on dividends, if any, received on China A Shares (including those acquired through Stock Connect), without
deduction of tax provision made ultimately may prove excessive or inadequate to meet any at source. The actual tax liabilities
(if any) will be debited from the relevant fund’s assets, and may adversely affect the fund’s Net Asset Value.

Although no tax provision has been made under current situation, the situation will be under review and after taking
professional and independent tax advice, the Investment Manager may make tax provision going forward where appropriate.
Whilst the Investment Manager reviews the tax provisioning policy on an on-going basis, investors should note that, even if
tax provision is made, any shortfall between the provision and the actual tax liabilities will be debited from the relevant fund’s
assets and will adversely affect the Net Asset Value of the fund. The actual tax liabilities may be lower than the tax provision
made. Depending on the timing of their subscriptions and/or redemptions, investors may be disadvantaged as a result of
any shortfall of tax provision and will not have the right to claim any part of the overprovision (as the case may be).

viii. Volatility and Liquidity Risk associated with Mainland China Debt Securities

The debt securities in Mainland China markets may be subject to higher volatility and lower liquidity compared to more
developed markets. The prices of securities traded in such markets may be subject to fluctuations. The bid and offer spreads
of the price of such securities may be large and the funds investing in Mainland China debt securities may incur significant
trading costs.

ix. Risks associated with CIBM

The China interbank Bond Market (“CIBM”) is the over-the-counter market for bonds issued and traded in the PRC via the
Foreign Access Regime (as defined below) and/or the Bond Connect (as defined below). Pursuant to the “Announcement
(2016) No 3” issued by the PBOC on 24 February 2016, foreign institutional investors can invest in the CIBM (the “Foreign
Access Regime”) subject to other rules and regulations as promulgated by the Mainland Chinese authorities such as the
People’s Bank of China (PBOC) and the State Administration of Foreign Exchange (SAFE). Such rules and regulations may
be amended from time to time and may have a retrospective effect.

Under this scheme, foreign institutional investors (such as the Fund) can trade in the CIBM directly through onshore
settlement agents (i.e. banks) in the PRC who will be responsible for making the relevant filings and account opening with
the relevant authorities. There is no quota limitation applied under the scheme.

Investment in CIBM via Northbound Trading Link under Bond Connect

Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong Kong and Mainland
China (“Bond Connect”) established by China Foreign Exchange Trade System & National Interbank Funding Centre
(“CFETS”), China Central Depository & Clearing Co., Ltd, Shanghai Clearing House, and Hong Kong Exchanges and
Clearing Limited and Central Moneymarkets Unit.

Bond Connect is governed by rules and regulations as promulgated by the Mainland Chinese authorities. Such rules and
regulations may be amended from time to time.

Under the prevailing regulations in Mainland China, eligible foreign investors will be allowed to invest in the bonds circulated
in the China Interbank Bond Market through the northbound trading of Bond Connect (“Northbound Trading Link”). There
will be no investment quota for Northbound Trading Link.

Under the Northbound Trading Link, eligible foreign investors are required to appoint the CFETS or other institutions
recognised by the PBOC as registration agents to apply for registration with the PBOC.

Pursuant to the prevailing regulations in Mainland China, an offshore custody agent recognised by the Hong Kong Monetary
Authority (currently, the Central Moneymarkets Unit) shall open omnibus nominee accounts with the onshore custody agent
recognised by the PBOC (currently, the China Central Depository & Clearing Co., Ltd and Shanghai Clearing House). All
bonds traded by eligible foreign investors will be registered in the name of Central Moneymarkets Unit, which will hold such
bonds as a nominee owner.

Market volatility and potential lack of liquidity due to low trading volume of certain debt securities in the China interbank bond
market may result in prices of certain debt securities traded on such market fluctuating significantly. The Fund investing in
such market is therefore subject to liquidity and volatility risks. The bid and offer spreads of the prices of such securities may
be large, and the Fund may therefore incur significant trading and realisation costs and may even suffer losses when selling
such investments.
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To the extent that the Fund transacts in the CIBM, the Fund may also be exposed to risks associated with settlement
procedures and default of counterparties. The counterparty which has entered into a transaction with the Fund may default
in its obligation to settle the transaction by delivery of the relevant security or by payment for value.

For investments via the Foreign Access Regime and/or Bond Connect, the relevant filings, registration with PBOC and
account opening have to be carried out via an onshore settlement agent, offshore custody agent, registration agent or other
third parties (as the case may be). As such, the Fund is subject to the risks of default or errors on the part of such third
parties.

Investing in the CIBM via Foreign Access Regime and/or Bond Connect is also subject to regulatory risks. The relevant rules
and regulations on these regimes are subject to change which may have potential retrospective effect. In the event that the
relevant Mainland Chinese authorities suspend account opening or trading on the CIBM, the Fund’s ability to invest in the
CIBM will be adversely affected. In such event, the Fund’s ability to achieve its investment objective will be negatively
affected.

x.  Credit Rating Agency Risk

The credit appraisal system in the Mainland China and the rating methodologies employed in the Mainland China may be
different from those employed in other markets. Credit ratings given by Mainland China agencies may therefore not be
directly comparable with those given by other international rating agencies.

b. Dim Sum Bond Market

Some funds may invest in “Dim Sum” bonds (i.e. bonds issued outside of Mainland China but denominated in RMB). The
“Dim Sum” bond market is a relatively small market. As with some global fixed income markets, it may be more susceptible
to volatility and illiquidity, and should there be any new rules which limit or restrict the ability of issuers to raise RMB (offshore
CNH) funding by way of bond issuance and/or reversal or suspension of the liberalization of the CNH market by the relevant
regulator(s), the operation of the “Dim Sum” bond market and new issuances could be disrupted and potentially cause a fall
in the Net Asset Value of the relevant funds.

c. Risk associated with Urban Investment Bonds

Urban investment bonds are issued by local government financing vehicles (‘LGFVs”), such bonds are typically not
guaranteed by local governments or the central government of the Mainland China. In the event that the LGFVs default on
payment of principal or interest of the urban investment bonds, the funds investing in urban investment bonds could suffer
substantial loss and the Net Asset Value of the relevant funds could be adversely affected.

Fixed Income Related
a. Risks of investing in Convertible Bonds and in Hybrids

Convertible bonds are typically debt instruments that pay interest rates or coupons and may be converted by the holder
within a specified period of time into the reference equity at a specified conversion price. As such, convertible bonds will be
exposed to greater volatility than straight bond investments. The value of convertible bonds may rise and fall with the market
value of the reference equity or, like a straight bond investment, vary with changes in interest rates and the credit quality of
the issuer. A convertible bond tends to perform more like a stock when the reference equity price is high relative to the
conversion price (because more of the security’s value resides in the option to convert) and more like a straight bond
investment when the reference equity price is low relative to the conversion price (because the option to convert is less
valuable). Because its value can be influenced by many different factors, a convertible bond is not as sensitive to interest
rate changes as a comparable straight bond investment, and generally has less potential for gain or loss than the reference
equity.

Hybrid securities, which generally do not include convertible bonds, also combine both equity and debt characteristics.
Hybrids are subordinated instruments that have more equity-like features. Typically, hybrids include long final maturity (or
no limitation on maturity - ‘perpetual’) and have a call schedule (i.e. a series of call dates on which the issuer can redeem
the hybrid at specific prices), thereby increasing reinvestment risk, which is the risk that a hybrid’s future cash flows will have
to be reinvested at a lower Interest rate. Hybrids also typically have the ability to defer coupon or interest payments without
defaulting. Their subordination typically lies somewhere in the capital structure between equity and other subordinated debt,
i.e. such securities will be the most junior securities above equity. As such, as well as typical ‘bond’ risk factors, hybrids also
convey such risks as the deferral of interest payments, equity market volatility and illiquidity. Some sources of additional risk
associated with hybrids are s