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PIMCO Funds: Global Investors Series plc (the "Company"),
an umbrella type open-ended investment company with variable capital and with segregated
liability between Funds incorporated with limited liability under the laws of Ireland (i.e.,
outside Singapore) with registered number 276928.

SINGAPORE PROSPECTUS

This Singapore Prospectus dated 8 April 2024 is a replacement prospectus lodged with the
Monetary Authority of Singapore (the "Authority") pursuant to section 298 of the Securities and
Futures Act 2001 of Singapore (the "SFA™) and replaces the second replacement Singapore
Prospectus lodged with the Authority on 22 March 2024 (the "Second Replacement Singapore
Prospectus™), which replaced the first replacement Singapore Prospectus lodged with the
Authority on 12 March 2024 (the "First Replacement Singapore Prospectus™), which in turn
replaced the Singapore Prospectus registered by the Authority on 27 February 2024 (the
"Registered Singapore Prospectus™).

This Singapore Prospectus incorporates and should be read in conjunction with: (a) the Irish
prospectus for the Company dated 21 March 2024 as may be amended from time to time (the
"Irish Prospectus"); (b) the supplement to the Irish Prospectus relating to the existing funds of
the Company dated 21 March 2024; and (c) the 33 supplements to the Irish Prospectus dated: (i)
21 March 2024 relating to each of the Funds (other than Low Duration Income Fund and PIMCO
Climate Bond Fund), and (ii) 8 April 2024 relating to Low Duration Income Fund and PIMCO
Climate Bond Fund (collectively, the "Supplements™), and relates to the offer of Class H
Institutional Shares, E Class Shares, Class M Retail Shares, Institutional Class Shares, Investor
Class Shares, Administrative Class Shares, W Class Shares and UM Retail Class Shares in:

Asia Strategic Interest Bond Fund Income Fund

Commodity Real Return Fund Income Fund 11

Diversified Income Duration Hedged Fund Inflation Multi-Asset Fund

Diversified Income Fund Low Average Duration Fund

Dynamic Bond Fund Low Duration Global Investment Grade
Credit Fund

Dynamic Multi-Asset Fund Low Duration Income Fund

Emerging Local Bond Fund PIMCO Asia High Yield Bond Fund

Emerging Markets Bond Fund PIMCO Balanced Income and Growth Fund

Emerging Markets Corporate Bond Fund PIMCO Capital Securities Fund

Emerging Markets Short-Term Local PIMCO Climate Bond Fund”

Currency Fund

Euro Bond Fund PIMCO ESG Income Fund”

Global Advantage Fund StocksPLUS™ Fund*

Global Bond Ex-US Fund Strategic Income Fund

Global Bond Fund Total Return Bond Fund

Global High Yield Bond Fund US High Yield Bond Fund

Global Investment Grade Credit Fund US Investment Grade Corporate Bond Fund

Global Real Return Fund

* This Fund is an “ESG Fund” under Circular No. CFC 02/2022 on the Disclosure and Reporting Guidelines for

Retail ESG Funds (“ESG Circular”) issued by the Authority.

T Trademark of Pacific Investment Management Company LLC in the United States.



Asia Strategic Interest Bond Fund, Commaodity Real Return Fund, Diversified Income
Duration Hedged Fund, Diversified Income Fund, Dynamic Bond Fund, Dynamic
Multi-Asset Fund, Emerging Local Bond Fund, Emerging Markets Bond Fund,
Emerging Markets Corporate Bond Fund, Emerging Markets Short-Term Local
Currency Fund, Euro Bond Fund, Global Advantage Fund, Global Bond Ex-US Fund,
Global Bond Fund, Global High Yield Bond Fund, Global Investment Grade Credit
Fund, Global Real Return Fund, Income Fund, Income Fund Il, Inflation Multi-Asset
Fund, Low Average Duration Fund, Low Duration Global Investment Grade Credit
Fund, Low Duration Income Fund, PIMCO Asia High Yield Bond Fund, PIMCO
Balanced Income and Growth Fund, PIMCO Capital Securities Fund, PIMCO
Climate Bond Fund, PIMCO ESG Income Fund, StocksPLUS™ Fund, Strategic
Income Fund, Total Return Bond Fund, US High Yield Bond Fund and US
Investment Grade Corporate Bond Fund (the "Funds™) have been recognised for
retail distribution in Singapore under the SFA.

The Company, which is constituted outside Singapore, has appointed PIMCO Asia
Pte Ltd as its agent for service of process and as its Singapore Representative, whose
details appear in paragraph 12 of this Singapore Prospectus.

This Singapore Prospectus is authorised for distribution only when accompanied by
the Irish Prospectus and the Supplements. Please read this Singapore Prospectus, the
Irish Prospectus, and the Supplements together for full information on the Funds.

The shares in each of the Funds are classified as “capital markets products other than
prescribed capital markets products™ (as defined in the Securities and Futures (Capital
Markets Products) Regulations 2018) and Specified Investment Products (as defined
in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS
Notice FAA-N16: Notice on Recommendations on Investment Products).

Prospective investors (which may include investors subscribing in their capacity as
nominees, intermediaries, authorised participants or in other such capacities) should
note that, by virtue of making an investment in the Company and the associated
interactions with the Company and its affiliates and delegates (including completing
the relevant application form, and including the recording of electronic
communications or phone calls where applicable), or by virtue of providing the
Company with personal information on individuals connected with the investor (for
example directors, trustees, employees, representatives, shareholders, investors,
clients, beneficial owners or agents) such investors will be providing the Company
and its affiliates and delegates with certain personal information related to individuals
which constitutes personal data.

The Company has prepared a privacy notice ("Privacy Notice") outlining the
Company's data protection obligations and the data protection rights of individuals,
and contains information on the following matters in relation to data protection:

e that investors will provide the Company with certain personal information which
constitutes personal data within the meaning of EU data protection regime
introduced by the General Data Protection Regulation (Regulation 2016/679)
("GDPR™);

¢ that the Company shall act as a data controller in respect of this personal data and
the fact that affiliates and delegates (the "Data Processors”) may act as data
processors;

e adescription of the lawful purposes for which the personal data may be used (the
"Purposes™), namely (i) where this is necessary for the performance of the contract
to purchase Shares in the Company; (ii) where this is necessary for compliance



with a legal obligation to which the Company is subject; and/or (iii) where this is
necessary for the purposes of the legitimate interests of the Company or a third
party and such legitimate interests are not overridden by the individual's interests,
fundamental rights or freedoms;

e details on the transmission of personal data, including (if applicable) to entities
located outside the European Economic Area (the European Union plus Norway,
Iceland and Liechtenstein);

e details of data protection measures taken by the Company;

e anoutline of the various data protection rights of individuals as data subjects under
the GDPR;

e information on the Company's policy for retention of personal data;
e contact details for further information on data protection matters.

You consent and acknowledge that all personal data provided by you to the Company
or to any of the Data Processors may be collected, used, disclosed, retained,
transferred or otherwise processed for the Purposes in the manner set out in the
Privacy Notice, and further acknowledge that where personal data you have disclosed
relates to any third party individual, you have obtained consent from such third party
individuals for their relevant personal data to be collected, used, disclosed, retained,
transferred or otherwise processed for the Purposes in the manner set out in the
Privacy Notice.

You should note that: (a) The Funds may invest in derivative instruments for
hedging, efficient portfolio management and/or optimising returns, details of
which are set out in paragraph 15 of this Singapore Prospectus, and (b) the
Directors expect that the use of derivatives may result in a medium impact on
the performance of a Fund in relation to its investment objectives and the
investment techniques as described in the Irish Prospectus.
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Important Additional Information

For Singapore Investors

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE
PROSPECTUS, THE IRISH PROSPECTUS AND THE SUPPLEMENTS FOR
FUTURE REFERENCE.

Please refer to pages 2 to 3 of the Irish Prospectus for important information
relating to the Company and the Funds.

1. SINGAPORE PROSPECTUS, IRISH PROSPECTUS, AND SUPPLEMENTS

This Singapore Prospectus relating to the Class H Institutional Shares, E Class Shares,
Institutional Class Shares, Investor Class Shares, Administrative Class Shares,
Class M Retail Shares, Class UM Retail Shares and W Class Shares of the Asia
Strategic Interest Bond Fund, Commodity Real Return Fund, Diversified Income
Duration Hedged Fund, Diversified Income Fund, Dynamic Bond Fund, Dynamic
Multi-Asset Fund, Emerging Local Bond Fund, Emerging Markets Bond Fund,
Emerging Markets Corporate Bond Fund, Emerging Markets Short-Term Local
Currency Fund, Euro Bond Fund, Global Advantage Fund, Global Bond Ex-US Fund,
Global Bond Fund, Global High Yield Bond Fund, Global Investment Grade Credit
Fund, Global Real Return Fund, Income Fund, Income Fund 11, Inflation Multi-Asset
Fund, Low Average Duration Fund, Low Duration Global Investment Grade Credit
Fund, Low Duration Income Fund, PIMCO Asia High Yield Bond Fund, PIMCO
Balanced Income and Growth Fund, PIMCO Capital Securities Fund, PIMCO
Climate Bond Fund, PIMCO ESG Income Fund, StocksPLUS™ Fund, Strategic
Income Fund, Total Return Bond Fund, US High Yield Bond Fund and US
Investment Grade Corporate Bond Fund (the "Funds" and each a "Fund")
incorporates and shall be read in conjunction with the Irish Prospectus and the
Supplements.

You should read this Singapore Prospectus together with the Irish Prospectus
and the Supplements for material information on the Funds.

Unless the context otherwise requires, terms defined in the Irish Prospectus shall have
the same meanings when used in this Singapore Prospectus except where specifically
provided for in this Singapore Prospectus.

2. RECOGNITION OF FUNDS

The Company was incorporated and registered in Ireland under the Companies Act
2014 and the Regulations as an investment company with variable capital on 10th
December, 1997 with registered number 276928. Its registered address is 78 Sir John
Rogerson's Quay, Dublin, D02 HD32, Ireland. The Funds (which are sub-funds of the
Company) offered in this Singapore Prospectus are recognised schemes under
Section 287 of the SFA. A copy of this Singapore Prospectus has been lodged with
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and registered by the Authority. The Authority assumes no responsibility for the
contents of this Singapore Prospectus. Registration of this Singapore Prospectus by
the Authority does not imply that the SFA or any other legal or regulatory
requirements have been complied with. The Authority has not, in any way, considered
the investment merits of the Funds.

. CLASSES OF SHARES OFFERED

The Classes of the Funds offered in this Singapore Prospectus are Class H
Institutional Shares, E Class Shares, Institutional Class Shares, Investor Class Shares,
Administrative Class Shares, Class M Retail Shares, Class UM Retail Shares, and W
Class Shares. Further information on the Classes is set out in the "HOW TO
PURCHASE SHARES" section of the Irish Prospectus.

Subject to the discretion of the Manager, the Institutional Class is intended for direct
investment by institutional investors such as pension funds, sovereign wealth funds,
foundations, charities and official institutions. The Institutional Class is also intended
for other investors in certain jurisdictions where there are prohibitions on the payment
of trail fees and in other jurisdictions for eligible counterparties, professional
investors or intermediaries that have separate fee based agreements with their clients
relating to (i) the provision of independent advisory services; or (ii) discretionary
portfolio management services.

The Investor Classes are offered primarily through broker-dealers, intermediaries and
other entities with agreements with the Distributor, and each pays a Service Fee to
the Manager which may be used to reimburse such entities for services they provide
to such Fund’s Shareholders. Within the Investor Classes, the Fund may also issue
Income A Shares which distribute income on an annual basis.

The Administrative Classes are offered primarily through various intermediaries
(including offshore programs of U.S. broker/dealers) and firms which have dealer
agreements with the Distributor or which have agreed to act as introducing brokers
for the Company. The Administrative Classes feature a Trail Fee which compensates
such entities for services they provide to Administrative Class Shareholders.

Class H Institutional Shares are offered primarily as an investment vehicle for
institutional asset allocation products.

Subject to the discretion of the Manager or its duly appointed delegate, W Class
Shares are offered solely through intermediaries (who have entered into a written
agreement with the Distributor and who satisfy certain minimum qualifying criteria
(including but not limited to having a minimum of USD 10 billion in aggregate of
client assets invested in the Company’s Funds)) to investors that have entered into
separate fee based agreements with such intermediaries relating to (i) the provision
of independent advisory services; or (ii) discretionary portfolio management services.

E Class Shares are offered primarily as an investment to retail investors. Investors
wishing to purchase E Class Shares should do so via their financial intermediary.

M Retail Class Shares are offered primarily as an investment to retail investors.
Investors wishing to purchase M Retail Class Shares should do so via their financial

30075382674-v5 -2- 17-40705220



intermediary. The M Retail Class Shares are offered for investment by retail investors
seeking an income paying class that distributes on a monthly basis.

UM Retail Class Shares are offered at the Manager's discretion and are only intended
for retail investors in certain jurisdiction(s) where UM Retail Classes are registered
for sale to the public and are only offered through broker-dealers, intermediaries and
other entities who have agreements with either the Distributor or a sub-agent engaged
by the Distributor pursuant to applicable laws and regulations in a relevant
jurisdiction that explicitly reference and authorise the distribution of the UM Retail
Classes to the public in the relevant jurisdiction(s). The UM Retail Class in PIMCO
Balanced Income and Growth Fund will issue Income 11 Shares (described in further
detail below) only.

The Company may create additional classes of Shares in a Fund to which different
terms, fees and expenses may apply. Any such additional classes of Shares will be
notified to, and cleared, in advance with the Central Bank.

Types of Shares

Within each Class of each Fund, the Company may issue either or all Income Shares
(Shares which distribute income), Income Il (which are further described below and
seek to provide an enhanced yield) and Accumulation Shares (Shares which
accumulate income) and each type of these Shares may further be designated as a type
of hedged class (further details on which are set out below), if appropriate. The
multiple class structure permits an investor to choose the method of purchasing Shares
that is most suitable to the investor, given the amount of the purchase, the length of
time the investor expects to hold the Shares, and other circumstances. Where there
are Shares of a different class or type in issue, the Net Asset Value per Share amongst
classes may differ to reflect the fact that income has been accumulated, distributed,
or that there are differing charges, fees and expenses.

Income Il Shares

Income Il Shares are a type of income distributing Shares which seeks to provide an
enhanced yield to Shareholders.

In seeking to provide an enhanced yield the Directors may, at their discretion, pay
fees out of capital as well as take into account the yield differential (as defined below)
between the relevant hedged Share Class and the Base Currency of the relevant Fund
(which constitutes a distribution from capital).

The yield differential can be positive or negative and is calculated taking into account
the contribution of the Share Class hedging arising from the respective type of hedged
classes described below.

In respect of the Income Il Shares, for the types of hedged classes described below, a
Fund may enter into certain contracts (such as a forward foreign exchange contract)
and such contracts would carry an implicit return based on the interest rate differential
between the Base Currency and the hedged Share Class currency involved. Where the
interest rate of the hedged Share Class currency is higher than the Base Currency of
the relevant Fund, the expected distribution payable to Shareholders of the hedged
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Share Class currency would be higher. Similarly, if the interest rate of the hedged
Share Class currency were to decrease to below that of the Base Currency of the
relevant Fund, then the expected distributions payable to Shareholders of the relevant
hedged Share Class currency would be lower than the distributions payable to
Shareholders of the base Share Class currency of the relevant Fund.

Where yield differentials are taken into account in distributions of the Income Il
Shares, this will mean that investors will forego capital gains in favour of income
distributions when the implied yield of the hedged Share Class exceeds that of the
base Share Class currency. Conversely, in times where the net Share Class currency
hedging returns are unable to fully cover the yield differential portion of a
distribution, such shortfall may result in a reduction of dividends paid and in extreme
circumstances, may reduce the capital of the Fund. This risk to capital growth is
particularly relevant to Income 11 Shares as a material proportion of the distributions
for this type of Shares may be made out capital.

In the event that realised profits on the disposal of investments less realised and
unrealised losses is negative the Fund may still pay dividends to the Income Il Class
out of net investment income and/or capital. The rationale for providing for the
payment of dividends out of capital is to allow the Fund the ability to maximise the
amount distributable to investors who are seeking a higher dividend paying Share
Class.

Any distributions involving the payment of dividends out of capital, charging of fees
to the capital of the Fund and inclusion of yield differentials amounts to a return or
withdrawal of part of a Shareholder’s original investment or from any capital gains
attributable to that original investment.

Whilst the payment of all distributions would result in an immediate reduction of the
Net Asset Value per Share, Income Il Shares may pay larger distributions (by paying
dividends out of capital, charging fees to the capital of the Fund and including yield
differentials), which may therefore result in a larger reduction in the Net Asset Value
per Share of the relevant Fund.

Types of Hedged Classes

1.  Hedged Classes

With respect to the Hedged Classes, the Company intends to limit the Shareholder’s
currency risk by reducing the effect of exchange rate fluctuations.

Unless otherwise stated in the relevant Supplement, the Company shall carry out
currency hedging in respect of Hedged Classes to reduce the effect of exchange rate
fluctuations between the currency denominations of the Hedged Classes and the Base
Currency of the Fund.

2.  Partially Hedged Classes
Partially Hedged Classes seek to hedge only the "developed markets" currency

exposures of the assets in the underlying portfolio back to the currency denomination
of the Partially Hedged Class while leaving "emerging markets" currency exposures
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unhedged. For these purposes (i) "emerging markets" generally means any markets
which are defined as an emerging or developing economy by the World Bank or its
related organisations or the United Nations or its authorities; and (ii) "developed
markets" means any markets not classified as an emerging market in accordance with

(i).

3. Currency Exposure Classes

Currency Exposure Classes seek to capture exchange rate fluctuations between the
denominated currency of the relevant Class and the currencies of the Fund's assets and
thus shall effectively give unhedged exposure.

Additional Information related to Share Class hedging

A Fund may offer currency hedged Classes whereby the Fund shall enter into certain
currency-related transactions in order to seek to hedge out currency risk. The presence
of any currency hedged Classes, as well as details of any particular features, shall be
clearly disclosed in the Supplement for the relevant Fund.

A benchmark may be used as a proxy for the purposes of conducting the hedging
activity most efficiently where the composition of the benchmark is close to the
portfolio of the Fund and their returns are highly correlated. Although the composition
of the benchmark is expected to be closely aligned to the portfolio of the Fund, the
currency exposures that are contained within the benchmark, including the individual
currencies themselves, may differ from the Fund from time to time. This may result in
certain individual currencies being over or under hedged.

To the extent that hedging is successful for a particular Class, the performance of the
Class is likely to move in line with the performance of the underlying assets, other than
due to the impact of the relevant currency hedging technique applicable to the relevant
Class.

Any financial instruments used to implement such currency hedging strategies with
respect to one or more Classes shall be assets/liabilities of the Fund but will be
attributable to the relevant Class(es) and the profit and loss (realised and unrealised),
and the costs of the currency hedging transactions (including any administrative costs
arising from additional risk management) will accrue solely to the relevant Class.
However, investors should note that there is no segregation of liability between Share
Classes. Although the costs, profits and losses of the currency hedging transactions
will accrue solely to the relevant Class, Shareholders are nonetheless exposed to the
risk that hedging transactions undertaken in one Class may impact negatively on the
Net Asset Value of another Class. Please refer to the discussion under the headings
"Currency Hedging" and "Currency Hedging at Share Class Level Risk" in the
"EFFICIENT PORTFOLIO MANAGEMENT AND SECURITIES
FINANCING TRANSACTIONS" section of the Irish Prospectus for more details on
the risks applicable to such currency hedging strategies.

Also, please refer to the discussion under the heading "Additional Information related
to Share Class hedging"” in the "HOW TO PURCHASE SHARES" section of the
Irish Prospectus for a summary of the operational provisions that will apply to any
currency hedging transactions. However, notwithstanding such operational provisions,
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there can be no guarantee that the hedging techniques will be successful and, while not
intended, this activity could result in over-hedged or under-hedged positions due to
external factors outside the control of the Company. The use of such class hedging
techniques may therefore substantially limit holders of Shares in the relevant Classes
from benefiting if the currency of that Class falls against that of the Base Currency of
the relevant Fund and/or the currency in which the assets of the relevant Fund are
denominated.

Certain Classes of Shares in certain Funds have been listed on the Irish Stock
Exchange trading as Euronext Dublin ("Euronext Dublin™). However, please note
that the Classes of Shares in the Funds offered in Singapore are not listed on Euronext
Dublin. No application has been made for the Shares of the Company to be listed on
any other stock exchange. The Directors of the Company do not anticipate that an
active secondary market will develop in the Shares.

Class H Institutional Shares, E Class Shares, Institutional Class Shares, Investor Class
Shares, Administrative Class Shares, Class M Retail Shares, Class UM Retail Shares
and W Class Shares have different fees, minimum subscription amounts and holding
requirements, details of which are set out in paragraphs 14, 17.2, and 18 below.

The other funds referred to in the Irish Prospectus and the Supplements, but which
are not included in the list of Funds appearing on the cover of this Singapore
Prospectus, are currently not available for retail offer in Singapore.

. DATE OF REGISTRATION OF SINGAPORE PROSPECTUS

This Singapore Prospectus was lodged with the Authority on 8 April 2024. It replaces
the Second Replacement Singapore Prospectus lodged with the Authority on 22
March 2024, which replaced the First Replacement Singapore Prospectus lodged with
the Authority on 12 March 2024, which in turn replaced the Registered Singapore
Prospectus that was registered by the Authority on 27 February 2024, and shall be
valid for a period of 12 months after the date of registration of the Registered
Singapore Prospectus (i.e., up to and including 26 February 2025) and shall expire on
27 February 2025.

. MEMORANDUM AND ARTICLES OF ASSOCIATION OF THE COMPANY

The Company was incorporated in Ireland on 10 December 1997. The constitutive
documents of the Company are the Memorandum and Articles of Association, details
of which are set out under the heading "Memorandum and Articles of Association”
in the "GENERAL INFORMATION" section of the Irish Prospectus.

All Shareholders are entitled to the benefit of, are bound by, and are deemed to have
notice of the provisions of the Memorandum and Articles of Association of the
Company.

A copy of the Memorandum and Articles of Association is available for inspection in
Singapore, please refer to paragraph 30 below for details.
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6. DISCLAIMERS

The Directors of the Company accept responsibility for the information contained in
this Singapore Prospectus. To the best of the knowledge and belief of the Directors
(who have taken all reasonable care to ensure such is the case) the information
contained in this Singapore Prospectus is in accordance with the facts and does not
omit anything likely to affect the import of such information.

You should review this Singapore Prospectus carefully and in its entirety and consult
with your legal, tax and financial advisors in relation to (a) the possible tax
consequences, (b) the legal requirements, (c) any foreign currency exchange
restrictions or exchange control requirements, and (d) any other requisite
governmental or other consents or formalities which you might encounter under the
laws of the countries of your incorporation, citizenship, residence or domicile, which
might be relevant to the subscription, purchase, holding or disposal of the Shares in
the Funds.

If you are in any doubt about the contents of this Singapore Prospectus, you should
consult your stockbroker, bank manager, accountant, solicitor or other independent
financial advisor.

Any information given, or representations made, by any dealer, salesman or other
person not contained in this Singapore Prospectus or in any reports and accounts of
the Funds must be regarded as unauthorised and accordingly must not be relied upon.
Neither the delivery of this Singapore Prospectus nor the offer, issue or sale of Shares
of the Funds shall under any circumstances constitute a representation that the
information contained in this Singapore Prospectus is correct as of any time
subsequent to the date of this Singapore Prospectus. This Singapore Prospectus may
from time to time be updated and you should enquire as to the issue of any later
Singapore Prospectus or as to the issue of any reports and accounts of the Funds.

Before investing, you are advised to carefully consider the risk factors set out under
paragraph 15 below and the sections of the Irish Prospectus headed "GENERAL
RISK FACTORS" and "CHARACTERISTICS AND RISKS OF SECURITIES,
DERIVATIVES, OTHER INVESTMENTS AND INVESTMENT
TECHNIQUES".

The distribution of this Singapore Prospectus and the offering or purchase of the
Shares may be restricted in certain jurisdictions. This Singapore Prospectus does not
constitute an offer or solicitation by or to anyone in any jurisdiction in which such
offer or solicitation is not lawful or in which the person making such offer or
solicitation is not qualified to do so or to anyone to whom it is unlawful to make such
offer or solicitation.

7. THE MANAGER, INVESTMENT ADVISORS AND DELEGATED
FUNCTIONS

The Manager of the Company, PIMCO Global Advisors (Ireland) Limited, has been
managing the Company since 28 January 1998. The Manager's registered office is at
Third floor, Harcourt Building, Harcourt Street, Dublin 2, D02 F721, Ireland. The
Manager is authorised by the Central Bank of Ireland (the "Central Bank™) to act as
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a UCITS management company for the Company along with other Irish authorised
investment funds. The Company is an Irish authorised UCITS umbrella investment
company subject to the regulatory requirements of the Central Bank.

The Manager is responsible for the investment management of each Fund and the
general administration of the Company and may delegate such functions subject to
the overall supervision and control of the Directors. The Manager has delegated the
investment management of the Funds to Pacific Investment Management Company
LLC ("PIMCO™") and PIMCO Europe Ltd (the "Investment Advisors" and each an
"Investment Advisor™) under Investment Advisory Agreements (summarised under
the "GENERAL INFORMATION" section of the Irish Prospectus) and has power
to delegate such functions.

The Investment Advisor of each Fund may delegate the discretionary investment
management of the Fund to one or more sub-investment advisors, subject to all
applicable legal and regulatory requirements. Accordingly, one or more sub-
investment advisors may be appointed in respect of a particular Fund or Funds.
Details of any such appointment will be provided to Shareholders on request and shall
be further disclosed in the Company's periodic reports.

PIMCO and PIMCO Europe Ltd, the Investment Advisors to the Manager, have also
adopted a pooled investment delegation arrangement under which the discretionary
investment management of all or a portion of the assets of each of the Funds may be
delegated to one or more PIMCO sub-investment advisors, namely PIMCO, PIMCO
Europe Ltd., PIMCO Asia Pte Ltd, PIMCO Europe GmbH and PIMCO Asia Limited,
from time to time. Under these arrangements, the Fund or Funds delegated to a
particular PIMCO sub-investment advisor may be changed from time to time by the
Investment Advisor to provide greater flexibility and to utilise expertise globally
across the group.

The Manager has delegated responsibility for the administration of the Company,
including providing fund accounting services and acting as registration agent and
company secretary, to Walkers Corporate Services (Ireland) Limited pursuant to an
administration agreement (summarised under "GENERAL INFORMATION" in
the Irish Prospectus). The responsibilities of the Administrator include share
registration and transfer agency services, valuation of the Company's assets and
calculation of the Net Asset Value per Share and the preparation of the Company's
semi-annual and annual reports.

The Manager has delegated responsibility for distribution of Shares of the Company
to PIMCO Europe Ltd, PIMCO Asia Pte Ltd, PIMCO Asia Limited, PIMCO Europe
GmbH and PIMCO Australia Pty Ltd. (each, a "Distributor™) under separate
distribution agreements (summarised under "GENERAL INFORMATION" in the
Irish Prospectus).

PIMCO Europe Ltd, which serves as Investment Advisor to Euro Bond Fund and
PIMCO Capital Securities Fund, is an investment advisory firm incorporated on 24
April 1991 as a limited liability company organised under the laws of England and
Wales and is regulated by the UK Financial Conduct Authority ("FCA").
PIMCO Europe Ltd has been managing funds since 2001.
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PIMCO, which serves as Investment Advisor to all the other Funds, is a limited
liability company incorporated in Delaware, U.S.A, and is regulated by the U.S.
Securities and Exchange Commission. PIMCO has been managing funds since 1971.

PIMCO Asia Pte Ltd is a private limited company incorporated under the laws of
Singapore and licensed by the Authority under the SFA as a holder of a capital
markets services licence for inter alia fund management and exempted from holding
a financial adviser's licence under the Financial Advisers Act 2001 of Singapore.
PIMCO Asia Pte Ltd has been carrying on business in fund management since 1998.

PIMCO Europe GmbH is a limited liability company organised under the laws of
Germany whose principal place of business is at Seidlstrale 24-24a, 80335 Munich,
Deutschland. PIMCO Europe GmbH holds a licence for portfolio management from
Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin) in Germany. PIMCO Europe
GmbH has been managing funds since 2011.

PIMCO Asia Limited is a limited liability company organised under the laws of Hong
Kong and is regulated by the Securities and Futures Commission of Hong Kong in
the course of its investment business. PIMCO Asia Limited has been managing funds
since 2006.

PIMCO has appointed PIMCO Europe Ltd., PIMCO Asia Pte Ltd, PIMCO Europe
GmbH and PIMCO Asia Limited as the Sub-Investment Advisors of Asia Strategic
Interest Bond Fund, Commodity Real Return Fund, Diversified Income Duration
Hedged Fund, Diversified Income Fund, Dynamic Bond Fund, Dynamic Multi-Asset
Fund, Emerging Local Bond Fund, Emerging Markets Bond Fund, Emerging Markets
Corporate Bond Fund, Emerging Markets Short-Term Local Currency Fund, Global
Advantage Fund, Global Bond Ex-US Fund, Global Bond Fund, Global High Yield
Bond Fund, Global Investment Grade Credit Fund, Global Real Return Fund, Income
Fund, Income Fund II, Inflation Multi-Asset Fund, Low Average Duration Fund, Low
Duration Global Investment Grade Credit Fund, Low Duration Income Fund, PIMCO
Asia High Yield Bond Fund, PIMCO Balanced Income and Growth Fund, PIMCO
Climate Bond Fund, PIMCO ESG Income Fund, StocksPLUS™ Fund, Strategic
Income Fund, Total Return Bond Fund, US High Yield Bond and US Investment
Grade Corporate Bond Fund.

PIMCO Europe Ltd has appointed PIMCO Europe GmbH, PIMCO, PIMCO Asia Pte
Ltd and PIMCO Asia Limited as the Sub-Investment Advisors of Euro Bond Fund
and PIMCO Capital Securities Fund.

The Directors and key executives of the Manager and the Company are as follows:

V. Mangala Ananthanarayanan. Ms. Ananthanarayanan is a managing director and
head of business management for the Europe, Middle East and Africa regions
("EMEA") and the Asia Pacific region ("APAC") for PIMCO. Previously, she was
head of enterprise risk for PIMCO Europe Ltd. and prior to joining PIMCO in 2006,
she was in the assurance and business advisory services group at
PricewaterhouseCoopers. She has 13 years of investment experience and holds a
master's degree from the London Business School. Ms. Ananthanarayanan is also a
chartered accountant and director of the Manager, PIMCO Global Advisors
(Luxembourg) S.A., PIMCO Select Funds plc, PIMCO Funds Ireland plc, PIMCO
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b)

d)

Specialty Funds Ireland plc, PIMCO ETFs plc, PIMCO Taiwan Limited, PIMCO
Europe Ltd, PIMCO Foundation Europe, PIMCO Australia Management Limited,
PIMCO Investment Management (Shanghai) Limited, PIMCO Europe
Treuhanstiftung and NOMI Network.

Ryan Blute. Mr. Blute is a managing director and head of PIMCO's global wealth
management business in EMEA. Previously, he served as both the head of PIMCO's
Munich office and as the head of the firm's product strategy group in EMEA. Mr.
Blute joined PIMCO in 2000 as an institutional account manager at the firm's
headquarters in Newport Beach. He holds an MBA from the University of Chicago
Booth School of Business and an undergraduate degree from the University of
Arizona. He also holds the certified public accountant designation. Mr. Blute is a
director of the Manager, PIMCO Select Funds plc, PIMCO Funds Ireland plc, PIMCO
Specialty Funds Ireland plc, PIMCO ETFs plc, PIMCO Europe Ltd and PIMCO
Foundation Europe.

Craig A. Dawson. Mr. Dawson is a managing director and head of PIMCO Europe,
Middle East and Africa (EMEA). Previously, he was head of strategic business
management at PIMCO. Prior to this, he was head of PIMCO's business in Germany,
Austria, Switzerland and Italy, and head of product management for Europe. Prior to
joining PIMCO in 1999, Mr. Dawson worked with Wilshire Associates, an
investment consulting firm. He has 20 years of investment experience and holds an
MBA from the University of Chicago Graduate School of Business. He received his
undergraduate degree from the University of California, San Diego. Mr. Dawson is a
director of the Manager, PIMCO Select Funds plc, PIMCO Funds Ireland plc, PIMCO
Specialty Funds Ireland plc, PIMCO ETFs plc, PIMCO Europe Ltd, PIMCO
Foundation Europe and Pacific Investment Management Company LLC.

David M. Kennedy. Mr. Kennedy (Irish) has worked as an independent consultant
in aviation and in strategic management and as a non-executive director of a number
of public and private companies since 1988. His current directorships include AGF
International Advisors (Ireland) Limited, PIMCO Select Funds plc, PIMCO Specialty
Funds Ireland plc, PIMCO Funds Ireland plc, the Manager and PIMCO ETFs pilc.
From 1974 to 1988 he served as chief executive of Aer Lingus and from 1996 to 1997
as chief operating officer of Trans World Airlines. He was a director of the Bank of
Ireland from 1984 to 1995, Deputy Governor from 1989 to 1991, from 1994 to 1998
Chairman of the Trustees of the Bank of Ireland pension fund and from 2000 to 2004
Chairman of Bank of Ireland Life. He was educated at University College Dublin
where he graduated in 1961 with an MSc degree in experimental physics.

Frances Ruane. Dr. Ruane (Irish) was Director of the Economic and Social Research
Institute in Dublin from 2006 to 2015. Prior to that she was Professor of Economics
at Trinity College Dublin (“TCD”), specialising in international economics and
economic development policy. At TCD she held various organisational roles,
including Bursar from 1991 to 1995, and she was a member of the College’s
Investment and Pension Fund Committees. She has served on several public-sector
boards in Ireland, including the National Pension Reserve Fund and IDA Ireland and
on several EU governance oversight committees. Her current directorships include
PIMCO Select Funds plc, PIMCO Specialty Funds Ireland plc, PIMCO Funds Ireland
plc, the Manager, PIMCO ETFs plc, the Abbey Theatre Amharclann na Mainistreach
and the Northern Ireland Civil Service Board. She is also chair of Ireland’s National
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Competitiveness and Productivity Council. She completed her undergraduate studies
at University College Dublin and was awarded and MPhil and DPhil in Economics
from University of Oxford.

Further information on the Manager and Investment Advisors is set out in the
"MANAGEMENT AND ADMINISTRATION" section of the Irish Prospectus.

. DEPOSITARY
About the Depositary

State Street Custodial Services (Ireland) Limited has been appointed to act as
Depositary of the Company pursuant to the Depositary Agreement. The Depositary
is a limited liability company incorporated in Ireland on 22 May 1991 and is, like the
Administrator, ultimately owned by the State Street Corporation. Its authorised
shared capital is £5,000,000 and its issued and paid up capital is £200,000. As at 30
June 2021, the Depositary held funds under custody of US$1,504,873,220,791.52.
The Depositary's principal business is the provision of custodial and trustee services
for collective investment schemes and other portfolios. The Depositary is regulated
by the Central Bank.

Duties of the Depositary

The duty of the Depositary is to provide safekeeping, oversight and asset verification
services in respect of the assets of the Company and each Fund in accordance with
the provisions of the Regulations. The Depositary will also provide cash monitoring
services in respect of each Fund's cash flows and subscriptions.

The Depositary will be obliged, inter alia, to ensure that the sale, issue, repurchase,
and cancellation of Shares in the Company is carried out in accordance with the
Regulations and the Articles. The Depositary will carry out the instructions of the
Company, unless they conflict with the Regulations or the Articles. The Depositary
is also obliged to enquire into the conduct of the Company in each financial year and
report thereon to the Shareholders.

Depositary Liability

Pursuant to the Depositary Agreement, the Depositary will be liable for loss of
financial instruments held in custody (i.e., those assets which are required to be held
in custody pursuant to the Regulations) or in the custody of any sub-depositary, unless
it can prove that loss has arisen as a result of an external event beyond its control, the
consequences of which would have been unavoidable despite all reasonable efforts to
the contrary.

The Depositary shall also be liable for all other losses suffered as a result of the
Depositary's negligent or intentional failure to properly fulfil its obligations under the
Regulations.

Delegation

Under the Depositary Agreement, the Depositary has power to delegate the whole or
any part of its depositary functions, however, its liability will not be affected by the

30075382674-v5 -11- 17-40705220



10.

11.

12.

fact that it has entrusted to a third party some or all of the assets in its safekeeping.
The Depositary's appointment of sub-depositaries involves a comprehensive review
of potential service providers within a market. The evaluation of potential sub-
depositaries includes an assessment of the following:

o the licensing and regulatory status of the sub-depositary;
o the potential sub-depositary's compliance with relevant regulations;
o the potential sub-depositary's general reputation and standing in the market,

including commitment to the custody business;

o the potential sub-depositary's creditworthiness;

o the potential sub-depositary's service capabilities; and

o the potential sub-depositary's asset protection policies and related contractual
arrangements.

The Depositary has delegated its safe-keeping duties in respect of financial
instruments in custody to the third parties set out in Appendix 5 of the Irish
Prospectus. No conflicts arise as a result of such delegation.

Up-to-date information regarding the duties of the Depositary, any conflicts of
interest that may arise and the Depositary's delegation arrangements will be made
available to you on request.

AUDITORS

The auditors of the Company are PricewaterhouseCoopers, whose office is at One
Spencer Dock, North Wall Quay, Dublin 1, Ireland.

SINGAPORE REPRESENTATIVE

PIMCO Asia Pte Ltd (the "Singapore Representative™) has been appointed by the
Company with effect from 1 April 2012 as the Company's Singapore representative
for the Funds for the purpose of performing administrative and other related functions
in respect of the Funds under Section 287(13) of the SFA. The Singapore
Representative has also been appointed by the Company to accept service of process
on behalf of the Company.

REGISTER OF SINGAPORE SHAREHOLDERS

The Administrator, State Street Fund Services (Ireland) Limited, acts as the registrar
of the Company and is responsible for keeping the register of all Shareholders.

The Singapore Representative acts as the Administrator's agent in Singapore in
relation to the maintenance of the register of Singapore Shareholders, and such
register is available for inspection at the Singapore Representative's office during its
normal business hours.

SINGAPORE DIRECTORY
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13.

Singapore Representative

PIMCO Asia Pte Ltd
8 Marina View

#30-01 Asia Square Tower 1

Singapore 018960

Legal Advisers as to Singapore Law

Clifford Chance Pte. Ltd.

12 Marina Boulevard
25" Floor, Tower 3

Marina Bay Financial Centre

Singapore 018982

SUITABILITY

INVESTMENT OBJECTIVES, FOCUS AND APPROACH AND

Investment Objectives, Focus and Approach

The table below sets outs a summary of the investment objectives, focus and approach

for each Fund.

Fund

Investment Objectives, Focus and Approach

Asia Strategic o

Interest Bond
Fund

The primary investment objective of the Fund is to seek to
generate attractive and stable income. Long-term capital
appreciation is a secondary objective.

The Fund will seek to meet its objectives by investing in a
broad array of Fixed Income Instruments and will generally
allocate its assets among several investment sectors, which
may include (i) high yield and investment grade bonds and
other Fixed Income Instruments issued by corporations,
governments, their agencies and instrumentalities located in
the Asia ex-Japan countries; (ii) bonds and other Fixed
Income Instruments issued by corporations, governments
and issuers other than set out in (i); (iii) mortgage-related
and other asset-backed securities (which are unleveraged);
and (iv) foreign currency positions, including currencies of
emerging market countries. However, the Fund is not
required to gain exposure to any one investment sector, and
the Fund's exposure to any one investment sector will vary
over time.

The Fund may invest up to 50% of its total assets in high
yield Fixed Income Securities. The average portfolio
duration of the Fund will normally vary from 2 to 8 years
based on the Investment Advisor's forecast for interest rates.
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Fund

Investment Objectives, Focus and Approach

The Fund will concentrate its investments, by investing at
least two thirds of its assets in Fixed Income Instruments in
Asia ex-Japan.

The Fund may hold both non-USD denominated investment
positions and non-USD denominated currency positions.
The Fund may invest up to 30% of total assets in securities
denominated in local currency within the Asia-non Japan
region. Non-USD denominated currency exposure is limited
to 20% of total assets.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

No more than 25% of the Fund's assets may be invested in
securities that are convertible into equity securities. No more
than 10% of the Fund's total assets may be invested in equity
securities. The convertible securities, which may or may not
embed leverage, which the Fund may invest in may include
contingent convertible securities. No more than 10% of the
Fund’s total assets may be invested in equity securities. The
Fund may invest up to 10% of its net assets in units or shares
of other collective investment schemes. As part of the
Fund’s investments in Fixed Income Instruments, the Fund
may invest up to 10% of its net assets in insurance-linked
securities or products, such as event-linked bonds.

The Fund is considered to be actively managed in reference
to the JPMorgan Asia Credit Index (JACI) (the "Index™) by
virtue of the fact that the Index is used for calculating the
global exposure of the Fund using the relative VaR
methodology and for performance comparison purposes.
Certain of the Fund's securities may be components of and
may have similar weightings to the Index. However, the
Index is not used to define the portfolio composition of the
Fund or as a performance target and the Fund may be wholly
invested in securities which are not constituents of the Index.

Commodity
Real Return
Fund

The investment objective of the Fund is to seek maximum
total return consistent with prudent investment
management.

The Fund may invest in derivative instruments including
swap agreements, futures, options on futures and structured
notes and commodity index-linked notes, which enable it to
gain exposures to any of the indices and sub-indices
referencing commodities (including any index within the
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Fund

Investment Objectives, Focus and Approach

Bloomberg Commaodity family of indices) which meet with
the requirements of and have, where necessary, been
cleared by the Central Bank. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management. The Fund may also invest in common and
preferred stocks as well as convertible securities of issuers
in commodity-related industries. The Fund does not make
direct investments in physical commodities and will
typically seek to gain exposure to an index by entering into
swap agreements.

The Fund will utilize an enhanced indexing commodity
strategy that seeks to deploy the Investment Advisor's
expertise in gaining efficient exposure to diversified
commodity indexes together with active collateral portfolio
management. Portfolio construction is founded on the
principle of diversification active views across commodities
and fixed income sectors. With respect to fixed income
sectors, top-down and bottom-up strategies are used to
identify multiple sources of value to generate consistent
returns. Top-down strategies are deployed taking into
account a macro view of the forces likely to influence the
global economy and financial markets over the medium
term. Bottom-up strategies drive the security selection
process both for commodity and fixed income security
exposures.

Assets not invested in commodity index-linked derivative
instruments may be invested primarily in investment grade
global Fixed Income Instruments.

The Fund may invest up to 10% of its assets in Fixed
Income Instruments that are rated lower than Baa by
Moody's or lower than BBB by S&P or equivalently rated
by Fitch but rated at least B by Moody's or S&P or
equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality).

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(i1) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
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Fund

Investment Objectives, Focus and Approach

market instruments. The Fund may invest up to 10% of its
assets in emerging markets securities. As part of the Fund’s
investments in Fixed Income Instruments, the Fund may
invest up to 10% of its net assets in insurance-linked
securities or products, such as event-linked bonds.

The Fund is considered to be actively managed in reference
to the Bloomberg World Government Inflation-Linked
Bond 1-5 Year Index by virtue of the fact that the index is
used for duration measurement and in reference to the
Bloomberg Commaodity Index Total Return by virtue of the
fact that the index is used for calculating the global
exposure of the Fund using the relative VaR methodology
and for performance comparison purposes (together the
"Indices"). Certain of the Fund's securities may be
components of and may have similar weightings to the
Indices. However, the Indices are not used to define the
portfolio composition of the Fund or as a performance target
and the Fund may be wholly invested in securities which are
not constituents of the Indices.

The NAV of the Fund could potentially experience high
levels of volatility as a result of the asset classes that the
Fund invests in.

Diversified
Income
Duration
Hedged Fund

The investment objective of the Fund is to seek to maximise
current yield, consistent with prudent investment
management.

The Fund invests at least 80% of its net assets in a
diversified portfolio of variable and floating-rate Fixed
Income Instruments, Fixed Income Instruments with a
duration of less than or equal to one year and fixed rate
Fixed Income Instruments.

The Fund invests in bonds, debt securities and other similar
instruments issued by various public or private sector
entities on a global basis such as bank loans and hybrid or
contingent capital.

The strategy will employ the Investment Advisor's expertise
in evaluating global relative value across the fixed income
market and credit spectrum. Portfolio construction is
founded on the principle of diversification across a broad
range of global fixed income sectors. The strategy focuses
on securities demonstrating solid or improving
fundamentals with the potential for capital appreciation
through improvements in credit quality. Top-down and
bottom-up strategies are used to identify multiple sources of
value to generate consistent returns. Top-down strategies
are deployed taking into account a macro view of the forces
likely to influence the global economy and financial

30075382674-v5

-16 - 17-40705220




Fund

Investment Objectives, Focus and Approach

markets over the medium term. Bottom-up strategies drive
the security selection process and facilitate the
identification and analysis of undervalued securities.

The Fund may invest (i) without limit in securities of issuers
that are economically tied to emerging market countries; (ii)
all of its assets in derivative instruments, such as options,
futures contracts or swap agreements; (iii) in mortgage or
asset-backed securities (which are unleveraged); (iv) all of
its assets in high yield securities ("junk bonds") rated Ba
and below subject to a maximum of 10% of its net assets in
securities rated below B by Moody's or equivalently by S&P
or equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality).

No more than 25% of the Fund's net assets may be invested
in securities that are convertible into equity securities such
as convertible bonds (including contingent convertible
bonds) which may or may not embed leverage. No more
than 20% of the Fund's net assets may be invested in equity
securities.

The Fund may hold both non-US Dollar denominated Fixed
Income Instruments and non-US Dollar currency positions.

The Fund may use derivative instruments such as futures,
options, options on futures and swap agreements (including
credit default swaps) and may also enter into currency
forward contracts. Such derivative instruments may be used
(i) for hedging purposes and/or (ii) for investment purposes
and/or (iii) efficient portfolio management.

The Fund is considered to be actively managed in reference
to an equally weighted blend of the following three indices
at constant 0.25 year duration: Bloomberg Global
Aggregate Credit ex Emerging Markets Index, ICE
BofAML BB-B Rated Developed Markets High Yield
Constrained Index, JPMorgan Emerging Market Bond
Index Global; All USD Hedged (together the
"Benchmark") by virtue of the fact that the Benchmark is
used for performance comparison purposes. Certain of the
Fund's securities may be components of and may have
similar weightings to the Benchmark. However, the
Benchmark is not used to define the portfolio composition
of the Fund or as a performance target and the Fund may be
wholly invested in securities which are not constituents of
the Benchmark.

Diversified
Income Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with prudent investment
management.
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Investment Objectives, Focus and Approach

The Fund will utilise a global fixed income orientated
strategy that seeks to deploy the Investment Advisor's total
return investment process and philosophy. Portfolio
construction is founded on the principle of diversification
across a broad range of global fixed income sectors. The
strategy focuses on securities demonstrating solid or
improving fundamentals with the potential for capital
appreciation through improvements in credit quality. Top-
down and bottom-up strategies are used to identify multiple
sources of value to generate consistent returns. Top-down
strategies are deployed taking into account a macro view of
the forces likely to influence the global economy and
financial markets over the medium term. Bottom-up
strategies drive the security selection process and facilitate
the identification and analysis of undervalued securities.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Fixed Income Instruments of
varying maturities. The Fund may invest all of its assets in
high yield securities that are in default with respect to the
payment of interest or repayment of principal, or presenting
an imminent risk of default with respect to such payments
subject to a maximum of 10% of its assets in securities rated
lower than B by Moody's or S&P or equivalently rated by
Fitch (or, if unrated, determined by the Investment Advisor
to be of comparable quality). In addition, the Fund may
invest, without limit, in Fixed Income Instruments of issuers
that are economically tied to emerging markets securities.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD denominated currency exposure is
limited to 20% of total assets.

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(i) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. As part of the Fund’s investments in
Fixed Income Instruments, the Fund may invest up to 10%
of its net assets in insurance-linked securities or products,
such as event-linked bonds.
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Investment Objectives, Focus and Approach

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to an equally weighted blend of the following three indices:
Bloomberg Global Aggregate Credit ex-Emerging Markets,
ICE BofAML BB-B Rated Developed Markets High Yield
Constrained Index, JPMorgan EMBI Global; All USD
Hedged (together the "Benchmark™) by virtue of the fact
that the Benchmark is used for duration measurement,
calculating the global exposure of the Fund using the
relative VaR methodology and for performance comparison
purposes. Certain of the Fund's securities may be
components of and may have similar weightings to the
Benchmark. However, the Benchmark is not used to define
the portfolio composition of the Fund or as a performance
target and the Fund may be wholly invested in securities
which are not constituents of the Benchmark.

Dynamic Bond
Fund

The investment objective of the Fund is to seek maximum
long-term return, consistent with preservation of capital and
prudent investment management.

The Fund seeks to achieve its investment objective by
investing at least two-thirds of its assets in a diversified
portfolio of Fixed Income Instruments of varying
maturities.

The Fund may invest in both investment-grade and high-
yield Fixed Income Securities, subject to a maximum of
40% of assets in securities rated lower than Baa by Moody's
or BBB by S&P or equivalently rated by Fitch. The Fund
may invest a maximum of 50% of its assets in Fixed Income
Instruments that are economically tied to emerging market
countries.

No more than 10% of the Fund's total assets may be invested
in equity securities.

The Fund will pursue a fixed income orientated investment
strategy in accordance with its investment policies. The
Fund's investment strategy will not be constrained by fixed
income market index or benchmark-related investment
restrictions or tracking error targets and will not be tethered
to significant sector constraints. In addition, the Fund does
not track or replicate the constituents of a particular index
or use a traditional benchmark as a representative
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Investment Objectives, Focus and Approach

investment universe. As part of its investment strategy, the
Investment Advisor will use a global secular forecast and
an integrated investment process across multiple asset
sectors as set out herein when selecting and allocating
assets.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD currency positions. Non-
USD denominated currency exposure is limited to 35% of
assets.

Currency hedging activities and currency positions will
primarily be implemented using spot and forward foreign
exchange contracts and currency futures, options and
swaps.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund intends to measure its performance against the
ICE BofA SOFR Overnight Rate Index (the
"Benchmark™). The Fund is considered to be actively
managed in reference to the Benchmark by virtue of the
fact that it uses the Benchmark for performance
comparison purposes. However the Benchmark is not used
to define the portfolio composition of the Fund or as a
performance target.

Dynamic Multi-
Asset Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with preservation of capital and
prudent investment management.

The Fund aims to achieve its investment objective by taking
exposure to a wide range of asset classes, such as Equity
Securities and equity-related securities, Fixed Income
Instruments and currencies as well as commaodity-related
instruments and property related instruments (though not
direct commodity and property investments), using the
Investment Advisor's asset allocation expertise. The
Investment Advisor uses a three-factor approach to
evaluating asset classes and their risks in seeking to achieve
the Fund's investment objective which consists of 1)
fundamental analysis relating to global economics and
projected growth of various industrial sectors, 2) valuation
analysis, and 3) assessment of market demand of and supply
for asset classes. PIMCO evaluates these factors on an
ongoing basis and uses a combination of direct investment
and derivative exposure to implement a resulting mix of
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asset classes within the Fund that reflects the Fund's
investment objective.

e In order to maintain flexibility and to have the ability to
invest in opportunities as they arise, it is not an objective of
the Fund to focus its investment in any specific geographic
or industry sector.

e The Fund will typically invest up to 60% of its net assets in
Equity Securities or equity-related securities and which may
include investments in other collective investment schemes
(in accordance with the requirements of the Central Bank)
that primarily invest in equity or equity-related securities.
These may include, but are not limited to, common stock,
preferred stock, warrants, equity-related exchange-traded
funds and securities (such as bonds, structured notes, which
may or may not embed leverage, (including equity linked
securities, equity-linked notes and participatory notes) or
debentures) which are or may be convertible into common
or preferred stock.

e The Fund may invest fully in Fixed Income Instruments. The
Fixed Income Instruments of the Fund may include high
yield and investment grade corporate bonds, Fixed Income
Securities issued by governments, their agencies and
instrumentalities, mortgage-related and other asset-backed
securities (which may or may not embed leverage) and
derivatives based on such securities. There are no
restrictions on the minimum credit rating of Fixed Income
Securities held by the Fund and the Fund may without limit
invest in below investment grade securities.

e The Fund may invest up to 15% of its total assets in
commodity-related instruments. Such instruments are
derivative instruments based on commodity indices and
commodity index-linked notes, which may or may not
embed leverage, and which enable the Fund to gain
exposures to any of the indices and sub-indices referencing
commodities in accordance with the requirements of the
Central Bank.

e The Fund may gain exposure to property through property
related securities including REITSs, equity securities of
companies whose principal business is the ownership,
management and/or development of real estate or
derivatives based on REIT indices or other property related
indices which meet with the Central Bank's requirements.

e The Fund may invest up to 25% of net assets in securities
traded on domestic Russian markets and any such
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investment will only be made in securities that are
listed/traded on the Moscow Exchange.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund intends to measure its performance against the
ICE BofA ESTR Overnight Rate Index (the "Benchmark™).
The Fund is considered to be actively managed in reference
to the Benchmark by virtue of the fact that it uses the
Benchmark for performance comparison purposes.
However, the Benchmark is not used to define the portfolio
composition of the Fund or as a performance target. The
Benchmark tracks the performance of a synthetic asset
paying ESTR (Euro Short-Term Rate) to a stated maturity.
Further information on the Benchmark is publicly available
or available from the Investment Advisor upon request.

The Fund promotes environmental and social characteristics
but does not have sustainable investment as its objective. For
further information, please refer to the Annex appended to
the Supplement. The Investment Advisor will apply internal
processes with binding criteria to incorporate exclusions (on
direct investments) of certain sectors as set out in the Annex
appended to the Supplement and will evaluate and weigh
various financial and non-financial factors including
environmental, social and governance criteria based on third
party evaluation or proprietary analysis and may exclude
investments on this basis.

Emerging Local
Bond Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with prudent investment
management.

The Fund will normally invest at least 80% of its assets in
Fixed Income Instruments denominated in currencies of
countries with emerging securities markets which may be
represented by forwards or derivatives such as options,
futures contracts, or swap agreements.

The Fund may invest without limit in Fixed Income
Instruments that are economically tied to emerging market
countries. The Fund likely will concentrate its investments
in Asia, Africa, the Middle East, Latin America and the
developing countries of Europe.

The Fund may invest all of its assets in high yield securities
subject to a maximum of 15% of its total assets in securities
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rated below B by Moody's, or equivalently rated by S&P or
Fitch, or, if unrated, determined by PIMCO to be of
comparable quality.

The Fund may use derivative instruments such as futures,
options, and swap agreements, invest in mortgage or asset-
backed securities and may also enter into currency forward
contracts. Such derivative instruments may be used (i) for
hedging purposes and/or (ii) for investment purposes and/or
(i) efficient portfolio management. The Fund may seek to
obtain market exposure to the securities in which it
primarily invests by entering into a series of purchase and
sale contracts or by using dollar rolls (which are similar to
reverse repurchase agreements).

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(i) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. As part of the Fund’s investments in
Fixed Income Instruments, the Fund may invest up to 10%
of its net assets in insurance-linked securities or products,
such as event-linked bonds.

The Fund is considered to be actively managed in reference
to the J.P. Morgan Government Bond Index-Emerging
Markets Global Diversified (the "Index™) by virtue of the
fact that the Index is used for duration measurement,
calculating the global exposure of the Fund using the
relative VaR methodology and for performance comparison
purposes. Certain of the Fund's securities may be
components of and may have similar weightings to the
Index. However, the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index.

The NAV of the Fund could potentially experience high
levels of volatility as a result of the asset classes that the
Fund invests in.
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Emerging
Markets Bond
Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with prudent investment
management.

The Fund seeks to achieve its investment objective by
investing at least 80% of its assets in Fixed Income
Instruments of issuers that economically are tied to
countries with emerging securities markets. Such securities
may be denominated in non-U.S. currencies and the USD.

The Fund is likely to concentrate its investments in Asia,
Africa, the Middle East, Latin America and the developing
countries of Europe.

The Fund may invest all of its assets in high yield securities
that are in default with respect to the payment of interest or
repayment of principal, or presenting an imminent risk of
default with respect to such payments subject to a maximum
of 15% of its assets in securities rated lower than B by
Moody's or S&P or equivalently rated by Fitch (or, if
unrated, determined by the Investment Advisor to be of
comparable quality).

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

No more than 20% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of 20% of its total assets on combined investments in
(i) securities that are convertible into equity securities, (ii)
equity securities (including warrants), (iii) certificates of
deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. As part of the Fund’s investments in
Fixed Income Instruments, the Fund may invest up to 10%
of its net assets in insurance-linked securities or products,
such as event-linked bonds.

The Fund is considered to be actively managed in reference
to the JPMorgan Emerging Markets Bond Index (EMBI)
Global (the "Index") by virtue of the fact that the Index is
used for duration measurement, calculating the global
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exposure of the Fund using the relative VaR methodology
and for performance comparison purposes. Certain of the
Fund's securities may be components of and may have
similar weightings to the Index. However, the Index is not
used to define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

Emerging
Markets
Corporate Bond
Fund

The investment objective of the Fund is to seek maximum
total return, consistent with preservation of capital and
prudent investment management.

The Fund seeks to achieve its investment objective by
investing under normal circumstances at least 80% of its
assets in an actively managed diversified portfolio
consisting of Fixed Income Instruments that are
economically tied to emerging market countries including
Fixed Income Instruments that are issued by corporate
issuers that are economically tied to emerging market
countries.

The Fund may invest in both investment-grade securities
and high yield securities ("junk bonds™) subject to a
maximum of 15% of its total assets in securities rated below
B by Moody's, or equivalently rated by S&P or Fitch.

No more than 20% of the Fund's assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund's total assets may be invested in
equity securities.

The Fund's investments may be denominated in USD and
non-US currencies.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to the J.P. Morgan Corporate Emerging Markets Bond
Index Diversified (the "Index") by virtue of the fact that the
Index is used for duration measurement, calculating the
global exposure of the Fund using the relative VaR
methodology and for performance comparison purposes.
Certain of the Fund's securities may be components of and
may have similar weightings to the Index. However, the
Index is not used to define the portfolio composition of the
Fund or as a performance target and the Fund may be
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wholly invested in securities which are not constituents of
the Index.

Emerging
Markets Short-
Term Local
Currency Fund

The investment objective of the Fund is to seek maximum
total return, consistent with the preservation of capital and
prudent investment management.

The Fund seeks to achieve its investment objective by
investing at least 80% of its assets in currencies of, or in
Fixed Income Instruments denominated in the currencies of,
developing markets. The Fund may invest without limit in
securities of issuers that are economically tied to countries
with developing, or emerging market economies.

The Investment Advisor has broad discretion to determine
what constitutes a “"developing market” but generally
considers it to be any non-U.S. country, excluding those
countries that have been classified by the World Bank as
high-income OECD economies for the past five consecutive
years.

The Fund may invest directly in Fixed Income Securities
denominated in the local currencies of developing markets.
In situations where this is impractical, the Fund will seek to
replicate the investment returns of a bond denominated in
the local currency of a developing market by using
derivative instruments, including currency forwards (both
deliverable and non-deliverable), interest rate swaps, cross
currency swaps, Total Return Swaps, options and credit-
linked notes.

The Fund may invest all of its assets in high yield securities,
subject to a maximum of 15% of its assets in securities rated
lower than B by Moody's or S&P or equivalently rated by
Fitch (or, if unrated, determined by the Investment Advisor
to be of comparable quality).

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(i) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. As part of the Fund’s investments in
Fixed Income Instruments, the Fund may invest up to 10%
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of its net assets in insurance-linked securities or products,
such as event-linked bonds.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to J.P. Morgan Emerging Local Markets Index Plus
(ELMI+) (the "Index") by virtue of the fact that the Index
is used for calculating the global exposure of the Fund using
the relative VaR methodology and for performance
comparison purposes. Certain of the Fund's securities may
be components of and may have similar weightings to the
Index. However, the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index.

Euro Bond Fund |e

The investment objective of the Fund is to seek to maximise
total return, consistent with preservation of capital and
prudent investment management.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Euro-denominated Fixed Income
Instruments of varying maturities. The average portfolio
duration of this Fund will normally vary within two years
(plus or minus) of the FTSE Euro Broad Investment-Grade
Index (EuroBIG) (the “Index”). The Index is an index of
the Euro-based investment-grade fixed-income markets
across government, government-related, corporate and
asset-backed sectors.

The Fund invests primarily in investment grade securities,
but may invest up to 10% of its assets in Fixed Income
Instruments that are rated lower than Baa by Moody's or
lower than BBB by S&P or equivalently rated by Fitch, but
rated at least B by Moody's or S&P or equivalently rated by
Fitch (or, if unrated, determined by the Investment Advisor
to be of comparable quality) with the exception of
mortgage-backed securities for which there is no minimum
credit rating requirement. Although there is no minimum
credit rating requirement for mortgage-backed securities,
below investment grade mortgaged-backed securities will
be taken into account when calculating the aforementioned
10% limit in below investment grade securities. As certain
countries in the OECD may constitute emerging markets,
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the Fund may at certain times be invested, directly or
indirectly, more than 20% in emerging markets.

The investment strategy seeks to deploy the Investment
Advisor's total return investment process and philosophy.
This process includes both top-down and bottom-up
decision-making inputs to identify multiple sources of
value. Top-down strategies focus on both short-term and
longer-term global macroeconomic considerations and are
utilised as part of regional and sector selection. Bottom-up
strategies examine the profiles of individual instruments
and are key to the Investment Advisor's ability to select
undervalued securities in the fixed income market.

The Fund may hold both non-EUR denominated Fixed
Income Instruments and non-EUR denominated currency
positions. Non-EUR denominated currency exposure is
limited to 20% of total assets.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to the Index by virtue of the fact that the Index is used for
duration measurement, calculating the global exposure of
the Fund using the relative VaR methodology and for
performance comparison purposes. Certain of the Fund's
securities may be components of and may have similar
weightings to the Index. However, the Index is not used to
define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

The Fund promotes environmental and social
characteristics but does not have sustainable investment as
its objective. For further information, please refer to the
Annex appended to the Supplement. The Investment
Advisor will apply internal processes with binding criteria
to incorporate exclusions (on direct investments) of certain
sectors as set out in the Annex appended to the Supplement
and will evaluate and weigh various financial and non-
financial factors including environmental, social and
governance criteria based on third party evaluation or
proprietary analysis and may exclude investments on this
basis.
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Global
Advantage Fund

The investment objective of the Fund is to seek maximum
long-term return, consistent with preservation of capital and
prudent investment management.

The Fund seeks to achieve its investment objective by
investing 80% of its assets in a diversified portfolio
consisting of Fixed Income Instruments that are
economically tied to at least three countries (one of which
may be the U.S.).

As part of its investment strategy, the Fund seeks to invest
in a diverse, actively managed portfolio of global fixed-
income securities. The investment strategy seeks to deploy
the Investment Advisor's long term return investment
process and philosophy. This process includes both top-
down and bottom-up decision-making inputs to identify
multiple sources of value. Top-down strategies focus on
both short-term and longer-term global macroeconomic
considerations and are utilised as part of regional and sector
selection, with additional attention on emerging countries.
Bottom-up strategies examine the profiles of individual
instruments and are key to the Investment Advisor's ability
to select undervalued securities spanning all sectors of the
global fixed-income market, across both advanced and
emerging countries.

The Fund may invest up to 30% of its assets in high yield
securities subject to a maximum of 15% of its assets rated
lower than B by Moody's or S&P or equivalently rated by
Fitch. The Fund may invest, without limitation, in Fixed
Income Instruments that are economically tied to emerging
market countries.

No more than 25% of the Fund's assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund's total assets may be invested in
equity securities.

The Fund may hold both non-USD denominated Fixed
Income Instruments and USD denominated currency
positions.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to PIMCO Global Advantage Bond Index (GLADI)
(London Close) (the "Index") by virtue of the fact that the
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Index is used for calculating the global exposure of the Fund
using the relative VaR methodology and for performance
comparison purposes. Certain of the Fund's securities may
be components of and may have similar weightings to the
Index. However, the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index.

Global Bond °
Ex-US Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with preservation of capital and
prudent investment management.

The Fund seeks to achieve its investment objective by
investing at least 70% of its assets in a diversified portfolio
of Fixed Income Instruments of issuers, having their
registered office or predominant operations outside the
U.S., representing at least three non-U.S. countries.

The Fund invests primarily in investment grade Fixed
Income Instruments, but may invest up to 10% of its assets
in Fixed Income Instruments that are rated lower than Baa
by Moody's or lower than BBB by S&P or equivalently
rated by Fitch, but rated at least B by Moody's or S&P or
equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality) with
the exception of mortgage-backed securities for which there
is no minimum credit rating requirement. Although there is
no minimum credit rating for mortgage-backed securities,
below investment grade mortgage-backed securities will be
taken into account when calculating the aforementioned
10% limit in below investment grade securities.

As part of its investment strategy, the Fund seeks to invest
in a diverse, actively managed portfolio of global fixed-
income securities. The investment strategy seeks to deploy
the Investment Advisor's total return investment process
and philosophy. This process includes both top-down and
bottom-up decision-making inputs to identify multiple
sources of value. Top-down strategies focus on both short-
term and longer-term global macroeconomic considerations
and are utilised as part of regional and sector selection.
Bottom-up strategies examine the profiles of individual
instruments and are key to the Investment Advisor's ability
to select undervalued securities spanning all sectors of the
global fixed-income market.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD currency exposure is limited to 20% of
total assets.
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No more than 25% of the Fund's assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund's total assets may be invested in
equity securities.

The Fund may invest up to 10% of its net assets in units or
shares of other collective investment schemes and up to
10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments.

The Fund may use derivative instruments such as futures,
options and swap agreements (which may be listed or over-
the-counter) and may also enter into currency forward
contracts. Such derivative instruments may be used (i) for
hedging purposes and/or (ii) for investment purposes and/or
(iii) efficient portfolio management.

The Fund is considered to be actively managed in reference
to the Bloomberg Global Aggregate ex-USD Index (the
"Index™) by virtue of the fact that the Index is used for
duration measurement, calculating the global exposure of
the Fund using the relative VaR methodology and for
performance comparison purposes. Certain of the Fund's
securities may be components of and may have similar
weightings to the Index. However, the Index is not used to
define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

Global Bond
Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with preservation of capital and
prudent investment management.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Fixed Income Instruments
denominated in major world currencies.

The Fund invests primarily in investment grade Fixed
Income Instruments, but may invest up to 10% of its total
assets in Fixed Income Instruments that are rated lower than
Baa by Moody's or lower than BBB by S&P or equivalently
rated by Fitch, but rated at least B by Moody's or S&P or
equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality) with
the exception of mortgage-backed securities for which there
Is no minimum credit rating requirement. Although there is
no minimum credit rating requirement for mortgage-backed
securities, below investment grade mortgage-backed
securities will be taken into account when calculating the
aforementioned 10% limit in below investment grade
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securities. The Fund may invest without limit in securities
of issuers that are economically tied to countries with
developing, or emerging market economies.

As part of its investment strategy, the Fund seeks to invest
in a diverse, actively managed portfolio of global fixed-
income securities. The investment strategy seeks to deploy
the Investment Advisor's total return investment process
and philosophy. This process includes both top-down and
bottom-up decision-making inputs to identify multiple
sources of value. Top-down strategies focus on both short-
term and longer-term global macroeconomic considerations
and are utilised as part of regional and sector selection.
Bottom-up strategies examine the profiles of individual
instruments and are key to the Investment Advisor's ability
to select undervalued securities spanning all sectors of the
global fixed-income market.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD currency exposure is limited to 20% of
total assets.

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined
investments in (i) securities that are convertible into equity
securities, (ii) equity securities (including warrants), (iii)
certificates of deposit, and (iv) bankers’ acceptances. The
Fund may invest up to 10% of its net assets in units or shares
of other collective investment schemes. The Fund may also
invest up to 10% of its net assets in illiquid securities and in
loan participations and loan assignments which constitute
money market instruments. As part of the Fund’s
investments in Fixed Income Instruments, the Fund may
invest up to 10% of its net assets in insurance-linked
securities or products, such as event-linked bonds.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to the Bloomberg Global Aggregate Index (the "Index") by
virtue of the fact that the Index is used for duration
measurement, calculating the global exposure of the Fund
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using the relative VaR methodology and for performance
comparison purposes. Certain of the Fund's securities may
be components of and may have similar weightings to the
Index. However, the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index.

Global High o
Yield Bond
Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with prudent investment
management.

The Fund invests at least two-thirds of its total net assets in
a diversified portfolio of high yield Fixed Income
Instruments that are denominated in major world currencies
and are rated lower than Baa by Moody's or BBB by S&P
or equivalently rated by Fitch. The Fund may invest up to
20% of its total net assets in high yield Fixed Income
Instruments that are rated Caa or lower by Moody's or CCC
or lower by S&P or equivalently rated by Fitch.

The Fund will utilise a global high yield credit strategy that
seeks to deploy the Investment Advisor's total return
investment process and philosophy. This process includes
both top-down and bottom-up decision-making inputs to
help the Investment Advisor to identify multiple sources of
value. Top-down strategies focus on both short-term and
longer-term global macroeconomic considerations and
provide context for regional and sector selection. Bottom-
up strategies examine the profiles of individual credits and
are key to the Investment Advisor's ability to select
undervalued securities.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD currency exposure is limited to 20% of
total assets.

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(i) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. The Fund may invest up to 15% of its
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assets in emerging markets securities. As part of the Fund’s
investments in Fixed Income Instruments, the Fund may
invest up to 10% of its net assets in insurance-linked
securities or products, such as event-linked bonds.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to the ICE BofAML BB-B Rated Developed Markets High
Yield Constrained (the "Index™) by virtue of the fact that
the Index is used for duration measurement, calculating the
global exposure of the Fund using the relative VaR
methodology and for performance comparison purposes.
Certain of the Fund's securities may be components of and
may have similar weightings to the Index. However, the
Index is not used to define the portfolio composition of the
Fund or as a performance target and the Fund may be
wholly invested in securities which are not constituents of
the Index.

Global
Investment
Grade Credit
Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with preservation of capital and
prudent investment management.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of investment grade corporate Fixed
Income Instruments of issuers, having their registered office
or predominant operations in at least three countries, one of
which may be the U.S.

The Fund invests primarily in investment grade Fixed
Income Instruments, but may invest up to 15% of its assets
in Fixed Income Instruments that are rated lower than Baa
by Moody's or lower than BBB by S&P or equivalently
rated by Fitch, but rated at least B by Moody's or S&P or
equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality) with
the exception of mortgage-backed securities for which there
is no minimum credit rating requirement. Although there is
no minimum credit rating requirement for mortgage-backed
securities, below investment grade mortgage-backed
securities will be taken into account when calculating the
aforementioned 15% limit in below investment grade
securities. The Fund may invest up to 25% of its assets in
Fixed Income Instruments which are economically tied to
emerging market countries, of which some securities may

30075382674-v5

-34 - 17-40705220




Fund

Investment Objectives, Focus and Approach

be below investment grade subject to the limits described
above.

The Fund will utilise a global investment grade credit
strategy that seeks to deploy the Investment Advisor's total
return investment process and philosophy. This process
includes both top-down and bottom-up decision-making
inputs to help the Investment Advisor to identify multiple
sources of value. Top-down strategies focus on both short-
term and longer-term global macroeconomic considerations
and provide context for regional and sector selection.
Bottom-up strategies examine the profiles of individual
credits and are key to the Investment Advisor's ability to
select undervalued securities.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD currency exposure is limited to 20% of
total assets.

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(i) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. As part of the Fund’s investments in
Fixed Income Instruments, the Fund may invest up to 10%
of its net assets in insurance-linked securities or products,
such as event-linked bonds.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to the Bloomberg Global Aggregate-Credit Index (the
"Index™) by virtue of the fact that the Index is used for
duration measurement, calculating the global exposure of
the Fund using the relative VaR methodology and for
performance comparison purposes. Certain of the Fund's
securities may be components of and may have similar
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weightings to the Index. However, the Index is not used to
define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

Global Real .
Return Fund

The investment objective of the Fund is to seek to maximise
real return, consistent with preservation of real capital and
prudent investment management.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of inflation-indexed Fixed Income
Instruments of varying maturities issued by governments,
their agencies or instrumentalities and corporations.
Inflation-indexed bonds are Fixed Income Instruments that
are structured to provide protection against inflation. The
value of the bond's principal or the interest income paid on
the bond is adjusted to track changes in an official inflation
measure. The U.S. Treasury uses the Consumer Price Index
for Urban Consumers as the inflation measure. Inflation-
indexed bonds issued by a non-U.S. government are
generally adjusted to reflect a comparable inflation index
calculated by that government.

The Fund will utilize a global inflation-linked bond strategy
that seeks to deploy the Investment Advisor's total return
investment process and philosophy. Portfolio construction
is founded on the principle of diversification across a broad
range of global inflation-linked markets and other fixed
income sectors. Top-down and bottom-up strategies are
used to identify multiple sources of value to generate
consistent returns. Top-down strategies are deployed taking
into account a macro view of the forces likely to influence
the global economy and financial markets over the medium
term. Bottom-up strategies drive the security selection
process and facilitate the identification and analysis of
overvalued or undervalued inflation-linked bond securities.

The Fund invests primarily in investment grade Fixed
Income Instruments, but may invest up to 10% of its assets
in Fixed Income Instruments that are rated lower than Baa
by Moody's or lower than BBB by S&P or equivalently
rated by Fitch, but rated at least B by Moody's or S&P or
equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality).

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD denominated currency exposure is
limited to 20% of total assets.

30075382674-v5

-36 - 17-40705220




Fund

Investment Objectives, Focus and Approach

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(if) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. The Fund may invest up to 15% of its
assets in emerging markets securities. As part of the Fund’s
investments in Fixed Income Instruments, the Fund may
invest up to 10% of its net assets in insurance-linked
securities or products, such as event-linked bonds.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to the Bloomberg World Government Inflation-Linked
Bond Index (the "Index") by virtue of the fact that the Index
is used for duration measurement, calculating the global
exposure of the Fund using the relative VaR methodology
and for performance comparison purposes. Certain of the
Fund's securities may be components of and may have
similar weightings to the Index. However, the Index is not
used to define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

The Fund promotes environmental and social
characteristics but does not have sustainable investment as
its objective. For further information, please refer to the
Annex appended to the Supplement. The Investment
Advisor will apply internal processes with binding criteria
to incorporate exclusions (on direct investments) of certain
sectors as set out in the Annex appended to the Supplement
and will evaluate and weigh various financial and non-
financial factors including environmental, social and
governance criteria based on third party evaluation or
proprietary analysis and may exclude investments on this
basis.
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Income Fund

The primary investment objective of the Fund is to seek
high current income, consistent with prudent investment
management. Long-term capital appreciation is a secondary
objective.

The Fund is diversified broadly across regions, industries,
issuers, and asset classes, as well as through a varied set of
sources of value and employs independent research and
prudent diversification with respect to industries and issuers
in order to seek to achieve its investment objective.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Fixed Income Instruments of
varying maturities.

The Fund will generally allocate its assets among several
investment sectors, which may include (i) high yield and
investment grade corporate bonds of issuers located in the
EU and in non-EU countries, including emerging market
countries; (ii) global bonds and Fixed Income Securities
issued by EU and non-EU governments, their agencies and
instrumentalities; (iii) mortgage-related and other asset-
backed securities which may or may not be leveraged; and
(iv) foreign currency positions, including currencies of
emerging market countries.

The Fund may invest in both investment grade securities
and high yield securities subject to a maximum of 50% of
its total assets in securities rated below Baa3 by Moody's,
or equivalently rated by S&P or Fitch.

The Fund may invest up to 20% of its total assets in Fixed
Income Instruments that are economically tied to emerging
market countries. The Fund may also invest 100% of its net
assets in Fixed Income Securities issued by, or guaranteed
as to principal and interest by, the U.S. government and
repurchase agreements secured by such obligations
provided that the Fund holds at least six different issues,
with securities from any one issue not exceeding 30% of net
assets.

No more than 25% of the Fund's net assets may be invested
in securities that are convertible into equity securities. No
more than 10% of the Fund's total assets may be invested in
equity securities. The Fund is subject to an aggregate limit
of one third of its total assets on combined investments in
() securities that are convertible into equity securities, (ii)
equity securities, (iii) certificates of deposit, and (iv)
bankers’ acceptances. The equity securities in which the
Fund invests may include securities traded on domestic
Russian markets and in accordance with the requirements
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of the Central Bank any such investment will only be made
in securities that are listed/traded on the Moscow Exchange.
The Fund may use convertibles or equity securities in order
to seek exposure to companies whose debt securities may
not be readily available or have been identified as good
investment opportunities through detailed analysis. The
Fund may invest up to 10% of its assets in units or shares of
other collective investment schemes and the investment
objective of such schemes will be complementary to or
consistent with that of the Fund. The Fund may also invest
up to 10% of its net assets in illiquid securities (including
bonds and other Fixed Income Instruments as set out in this
investment policy, which are illiquid) which are described
in further detail in the Prospectus under the heading
“Transferable Illiquid Securities” and in loan participations
and loan assignments which constitute money market
instruments. As part of the Fund’s investments in Fixed
Income Instruments, the Fund may invest up to 10% of its
net assets in insurance-linked securities or products, such as
event-linked bonds.

The Fund may hold both non-USD denominated investment
positions and non-USD currency positions. Non-USD
denominated currency exposure is limited to 30% of total
assets.

The Fund may use derivative instruments such as options,
futures, options on futures and swap agreements or currency
forward contracts. Such derivative instruments may be used
(i) for hedging purposes and/or (ii) for investment purposes
and/or (iii) efficient portfolio management.

The Fund intends to measure its performance against the
Bloomberg US Aggregate Index (the "Index™). The Fund is
considered to be actively managed in reference to the Index
by virtue of the fact that it uses the Index for performance
comparison purposes. Certain of the Fund's securities may
be components of and may have similar weightings to the
Index. However the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index.

Income Fund Il |e

The primary investment objective of the Fund is to seek
high current income, consistent with prudent investment
management. Long-term capital appreciation is a secondary
objective.

The Fund will utilise a global multi-sector strategy that
seeks to combine the Investment Advisor's total return
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investment process and philosophy with income
maximization. Portfolio construction is founded on the
principle of diversification across a broad range of global
fixed income securities.

The Fund is diversified broadly across regions, industries,
issuers, and asset classes, as well as through a varied set of
sources of value and employs independent research and
prudent diversification with respect to industries and issuers
in order to seek to achieve its investment objective.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Fixed Income Instruments of
varying maturities. The Fund will seek to maintain a high
level of dividend income for Shareholders by investing in a
broad array of fixed income sectors which in the Investment
Advisor's view typically generate elevated levels of income.

The Fund will generally allocate its assets among several
investment sectors, which may include (i) high yield and
investment grade corporate bonds of issuers located in the
EU and in non-EU countries, including emerging market
countries; (ii) global bonds and Fixed Income Securities
issued by EU and non-EU governments, their agencies and
instrumentalities; (iii) mortgage-related and other asset-
backed securities which may or may not be leveraged; and
(iv) foreign currency positions, including currencies of
emerging market countries.

The Fund may invest in both investment grade securities
and high yield securities subject to a maximum of 50% of
its total assets in securities rated below Baa3 by Moody's,
or equivalently rated by S&P or Fitch.

The Fund may invest up to 20% of its total assets in Fixed
Income Instruments that are economically tied to emerging
market countries. The Fund may also invest 100% of its net
assets in Fixed Income Securities issued by, or guaranteed
as to principal and interest by, the U.S. government and
repurchase agreements secured by such obligations
provided that the Fund holds at least six different issues,
with securities from any one issue not exceeding 30% of net
assets.

No more than 10% of the Fund's total assets may be invested
in equity securities and equity related securities (such as
warrants and preferred stock). The equity securities in
which the Fund invests may include securities traded on
domestic Russian markets and in accordance with the
requirements of the Central Bank any such investment will
only be made in securities that are listed/traded on the
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Moscow Exchange. The Fund may use equity securities in
order to seek exposure to companies whose debt securities
may not be readily available or have been identified as good
investment opportunities through detailed analysis. The
Fund may invest up to 10% of its total assets in aggregate
in collateralised loan obligations, collateralised debt
obligations and convertible securities (including contingent
convertible securities). As part of the Fund’s investments in
Fixed Income Instruments, the Fund may invest up to 10%
of its net assets in insurance-linked securities or products,
such as event-linked bonds.

The Fund may hold both non-USD denominated investment
positions and non-USD currency positions. Non-USD
denominated currency exposure is limited to 30% of total
assets.

The Fund may use derivative instruments such as options,
futures, options on futures and swap agreements or currency
forward contracts. Such derivative instruments may be used
(i) for hedging purposes and/or (ii) for investment purposes
and/or (iii) efficient portfolio management.

The Fund intends to measure its performance against the
Bloomberg US Aggregate Index (the "Index™). The Fund is
considered to be actively managed in reference to the Index
by virtue of the fact that it uses the Index for performance
comparison purposes. Certain of the Fund's securities may
be components of and may have similar weightings to the
Index. However the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index.

Inflation Multi- |e
Asset Fund

The Fund’s investment objective is to preserve the real
value of capital through prudent investment management.
The Fund will be managed actively and will predominantly
invest in a diversified portfolio of inflation-related assets.

The Fund seeks to achieve its objective by investing in a
combination of global inflation-related Fixed Income
Instruments, emerging market bonds and currencies,
equities and equity related securities, and commaodity and
property related instruments. Exposure to such assets may
be achieved through direct investment or through the use of
financial derivative instruments. The Fund will pursue a
multi-asset oriented investment strategy in accordance with
its investment policies. The objective of the strategy is to
achieve real capital preservation over time by allocating to
a range of inflation related asset classes. As part of its
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investment strategy, the Investment Advisor will use a
global secular forecast of interest and inflation rates across
economies and an integrated investment process.

The Fund will invest in an actively managed, diversified
portfolio of global inflation-related Fixed Income
Instruments of varying maturities issued by governments,
their agents or instrumentalities and corporations. Inflation-
related Fixed Income Securities are structured to provide
protection against inflation. The value of the bond’s
principal or the interest income paid on the bond is adjusted
to track changes in an official inflation measure. The assets
in which the Fund will invest will be rated at least B by
Moody’s or S&P or equivalently rated by Fitch (or, if
unrated, determined by the Investment Advisor to be of
comparable quality). The Fund may invest without limit in
securities of issuers that are economically tied to countries
with emerging market economies.

The Investment Advisor will select assets which it considers
to be inflation-related. Commodity related instruments are
considered inflation-related as commaodities, such as food
and energy costs, are included in the Consumer Price Index.
Property related instruments can be inflation-related as the
value of property tends to be positively correlated with
inflation over a certain period of time. In addition, as
changes in currency rates can impact over time upon an
inflation measurement (such as the Consumer Price Index),
taking tactical views on emerging market currencies forms
part of the Fund’s investment policy. Equities of companies
which produce assets which are included in the common
inflation measurements will also be invested in.

The Fund may also invest in commodity-related
instruments, up to a maximum of 50% of total assets.
Commodity-related instruments include, but are not limited
to, derivative instruments based on commodity indices,
commodity index-linked notes and eligible exchange-
traded securities which may include shares in closed-ended
exchanged traded funds, open-ended exchange traded funds
and other commodity-related equities.

The Fund may, subject to the Central Bank's requirements,
invest up to 20% of its net assets in structured notes, such
as equity-linked notes and credit-linked notes. Structured
notes are typically used as a substitute for direct investment
in corporate debt or an index. While the Fund's credit
exposure in relation to these instruments will be to the issuer
of these instruments and the potential loss is limited to the
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amount paid for such instruments, they will also have an
economic exposure to the underlying securities themselves.

The Fund may gain exposure to property through property-
related securities including REITs, equity securities of
companies whose principal business is the ownership,
management and/or development of real estate or
derivatives based on REIT indices or other property-related
indices. The Fund will typically invest 0% to 20% of its total
assets in equity or equity-related securities. These may
include, but are not limited to, common stock, preferred
stock, securities convertible into equity securities or equity
exchange-traded funds.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD denominated currency exposure is
limited to 30% of total assets. Therefore, movements in both
non-USD denominated Fixed Income Instruments and non-
USD denominated currencies can influence the Fund’s
return. The Fund’s exposure to emerging market currencies
may be actively managed on an opportunistic basis where
the Investment Advisor believes it would be beneficial to do
s0.

The Fund may use derivative instruments such as options,
futures contracts, options on futures and swap agreements
(which may be listed or over-the-counter) and may also
enter into currency forward contracts. Such derivative
instruments may be used (i) for hedging purposes and/or (ii)
for investment purposes and/or (iii) efficient portfolio
management.

The Fund intends to measure its performance against a
blend of the Bloomberg Global Inflation Linked 1-30yrs
Index (USD hedged), the JP Morgan Emerging Local
Markets Index Plus (Unhedged), the Bloomberg
Commodity Total Return Index, the FTSE NAREIT Global
Real Estate Developed Total Return Index (USD unhedged)
and the Bloomberg Gold Subindex Total Return Index
weighted 45%/15%/20%/10%/10% respectively (together
the “Benchmark”). The Fund is considered to be actively
managed in reference to the Benchmark by virtue of the fact
that it uses the Benchmark for performance comparison
purposes. Certain of the Fund’s securities may be
components of and may have similar weightings to the
Benchmark. However the Benchmark is not used to define
the portfolio composition of the Fund or as a performance
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target and the Fund may be wholly invested in securities
which are not constituents of the Benchmark.

The NAV of the Fund could potentially experience high
levels of volatility as a result of the asset classes that the
Fund invests in.

Low Average
Duration Fund

The investment objective of the Fund is to seek to maximise
total return consistent with preservation of capital and
prudent investment management.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Fixed Income Instruments of
varying maturities.

The average portfolio duration of this Fund will normally
(as defined) vary within a one- to three-year time frame
based on the Investment Advisor's forecast for interest rates.
Fixed Income Instruments purchased by the Fund will have
a maximum duration of twelve years.

The Fund invests primarily in investment grade Fixed
Income Instruments, but may invest up to 10% of its assets
in Fixed Income Instruments that are rated lower than Baa
by Moody's or lower than BBB by S&P or equivalently
rated by Fitch, but rated at least B by Moody's or S&P or
equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality). The
Fund may invest without limit in USD-denominated Fixed
Income Instruments of non-U.S.

The investment strategy seeks to deploy the Investment
Advisor's total return investment process and philosophy.
This process includes both top-down and bottom-up
decision-making inputs to identify multiple sources of
value, with an emphasis on securities with a shorter
maturity. Top-down strategies focus on both short-term and
longer-term global macroeconomic considerations and are
utilised as part of regional and sector selection. Bottom-up
strategies examine the profiles of individual instruments
and are key to the Investment Advisor's ability to select
undervalued securities in the fixed income market.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD denominated currency exposure is
limited to 20% of total assets.

No more than 25% of the Fund’s assets may be invested in
securities that are convertible into equity securities. No
more than 10% of the Fund’s total assets may be invested
in equity securities. The Fund is subject to an aggregate
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limit of one-third of its total assets on combined investments
in (i) securities that are convertible into equity securities,
(if) equity securities (including warrants), (iii) certificates
of deposit, and (iv) bankers’ acceptances. The Fund may
invest up to 10% of its net assets in units or shares of other
collective investment schemes. The Fund may also invest
up to 10% of its net assets in illiquid securities and in loan
participations and loan assignments which constitute money
market instruments. The Fund may invest up to 15% of its
assets in emerging markets securities. As part of the Fund’s
investments in Fixed Income Instruments, the Fund may
invest up to 10% of its net assets in insurance-linked
securities or products, such as event-linked bonds.

The Fund may use derivative instruments such as futures,
options and swap agreements and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund intends to measure its performance against the
ICE BofAML 1-3 Year U.S. Treasury Index (the "Index").
The Fund is considered to be actively managed in reference
to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Fund's
securities may be components of and may have similar
weightings to the Index. However the Index is not used to
define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

Low Duration
Global
Investment
Grade Credit
Fund

The investment objective of the Low Duration Global
Investment Grade Credit Fund is to seek to maximise total
return, consistent with preservation of capital and prudent
investment management.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of investment grade corporate Fixed
Income Instruments.

The average portfolio duration of this Fund will normally
vary within 0 — 4 years based on the Investment Advisor's
forecast for interest rates.

The Fund invests primarily in investment grade Fixed
Income Instruments, but may invest up to 15% of its assets
in Fixed Income Instruments that are rated lower than Baa3
by Moody's or lower than BBB- by S&P or equivalently
rated by Fitch, but rated at least B3 by Moody's or B- by
S&P or equivalently rated by Fitch with the exception of
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mortgage-backed securities for which there is no minimum
credit rating requirement.

The Fund may invest up to 25% of its assets in Fixed
Income Instruments which are economically tied to
emerging market countries.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD currency exposure is limited to 20% of
total assets.

While the Fund intends to invest primarily in bonds and
other Fixed Income Instruments, the Investment Advisor
may invest in convertible securities or Equity Securities,
equity-related securities and related financial derivative
instruments.

No more than 25% of the Fund's assets may be invested in
securities that are convertible into Equity Securities. No
more than 10% of the Fund's total assets may be invested in
Equity Securities.

The Fund may invest up to 10% of its net assets in units or
shares of other collective investment schemes and the
investment objective of such schemes will be
complementary to or consistent with that of the Fund. The
Fund may also invest up to 10% of its net assets in illiquid
securities and in loan participations and loan assignments
which constitute money market instruments.

The Fund may use derivative instruments such as futures,
options and swap agreements (which may be listed or over-
the-counter) and may also enter into currency forward
contracts. Such derivative instruments may be used (i) for
hedging purposes and/or (ii) for investment purposes and/or
(iii) efficient portfolio management.

The Fund is considered to be actively managed in reference
to the Bloomberg Global Aggregate Credit 1-5 Years Index
(the "Index™) by virtue of the fact that the Index is used for
calculating the global exposure of the Fund using the
relative VaR methodology and for performance comparison
purposes. Certain of the Fund's securities may be
components of and may have similar weightings to the
Index. However, the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index.

Low Duration
Income Fund

The primary investment objective of the Fund is to seek
attractive income, consistent with prudent investment
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management. Long-term capital appreciation is a secondary
objective.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Fixed Income Instruments of
varying maturities. The Fund will seek to maintain an
attractive level of income by investing in a broad array of
fixed income sectors which in the Investment Advisor's
view typically generate elevated levels of income. The
Fund will generally allocate its assets among several
investment sectors, which may include (i) high yield and
investment grade corporate bonds of issuers located in the
EU and in non-EU countries, including emerging market
countries subject to the limitation outlined further below;
(ii) global bonds and Fixed Income Securities issued by EU
and non-EU governments, their agencies and
instrumentalities; (iii) mortgage-related and other asset-
backed securities which may or may not be leveraged; and
(iv) foreign currency positions, including currencies of
emerging market countries.

The Fund will utilise a global multi-sector strategy that
seeks to combine the Investment Advisor's total return
investment process and philosophy with income
maximization. Portfolio construction is founded on the
principle of diversification across a broad range of global
fixed income securities. Top-down and bottom-up
strategies are used to identify multiple sources of value to
generate consistent returns. Top-down strategies are
deployed taking into account a macro view of the forces
likely to influence the global economy and financial
markets over the medium term. Bottom-up strategies drive
the security selection process and facilitate the
identification and analysis of undervalued securities.

The average portfolio duration of the Fund will normally
vary from 0 to 3 years based on the Investment Advisor's
forecast for interest rates.

The Fund may invest in both investment grade securities
and high vyield securities ("junk bonds"), subject to a
maximum of 30% of its total assets in securities rated below
Baa3 by Moody's, or equivalently rated by S&P or Fitch, or
if unrated, determined by the Investment Advisor to be of
comparable quality (except such limitation shall not apply
to the Fund's investments in mortgage-related and other
asset-backed securities).

The Fund may invest up to 15% of its total assets in Fixed
Income Instruments that are economically tied to emerging
market countries. The aforementioned limitation does not
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apply to investment grade sovereign debt (securities or
instruments) denominated in the local currency with less
than 1 year remaining to maturity.

No more than 25% of the Fund's total assets may be invested
in securities that are convertible into equity securities. No
more than 10% of the Fund's total assets may be invested in
equity securities. The Fund is subject to an aggregate limit
of one third of its total assets on combined investments in
(i) securities that are convertible into equity securities, (ii)
equity securities, (iii) certificates of deposit, and (iv)
bankers' acceptances.

The Fund may use derivative instruments such as futures,
options, options on futures and swap agreements (which
may be listed or over-the-counter) and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund intends to measure its performance against the
Bloomberg US Aggregate 1-3 Years Index (the "Index"™).
The Fund is considered to be actively managed in reference
to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Fund's
securities may be components of and may have similar
weightings to the Index. However the Index is not used to
define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

PIMCO Asia °
High Yield
Bond Fund

The investment objective of the Fund is to seek maximum
total return consistent with prudent investment
management.

The Fund invests in a combination of Fixed Income
Instruments of issuers that are economically tied to Asia ex-
Japan countries and related derivatives on such securities.
Fixed Income Securities purchased by the Fund will be
rated at least C by Moody's or equivalently by S&P or
equivalently rated by Fitch (or if unrated, determined by the
Investment Advisor to be of comparable quality) with the
exception of mortgage-backed securities for which there is
no minimum credit rating requirement.

The average portfolio duration of the Fund will normally
vary within two years (plus or minus) of the duration of the
JPMorgan JACI Non-Investment Grade Index (the "JACI
Non-1G"). The JACI Non-IG comprises fixed rate US
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Dollar-denominated high yield bonds issued by Asia
sovereigns, quasi-sovereigns, banks and corporates.

The Fund will concentrate its investments in the developing
countries of Asia (emerging Asia) but may invest up to 20%
of its assets in Fixed Income Instruments from any other
countries. The Investment Advisor may invest up to 5% of
the Net Asset Value of the Fund in securities traded on
domestic Russian markets and any such investment will
only be made in securities that are listed/traded on the
Moscow Exchange.

The Fund will utilise a credit (i.e., fixed income) strategy
that seeks to deploy the Investment Advisor's total return
investment approach. This total return investment approach
includes both top-down and bottom-up decision-making
inputs to help the Investment Advisor to identify multiple
sources of value. Top-down strategies focus on both short-
term and longer-term global macroeconomic considerations
and forces likely to influence the global economy and
financial markets (such as interest rates and the rate of
inflation) and provide context for regional and sector
selection. Bottom-up strategies drive the security selection
process by analysing individual securities and are key to the
Investment Advisor's ability to select what the Investment
Advisor considers to be undervalued securities in the fixed
income market.

No more than 20% of the Fund's assets may be invested in
Fixed Income Securities that are convertible into equity
securities. No more than 10% of the Fund's total assets may
be invested in equity securities. Where considered by the
Investment Advisor to be consistent with the investment
objective and policy of the Fund, the Fund may invest up to
10% of its net assets in units or shares of other collective
investment schemes. As part of the Fund’s investments in
Fixed Income Instruments, the Fund may invest up to 10%
of its net assets in insurance-linked securities or products,
such as event-linked bonds.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD denominated currency exposure is
limited to 20% of total assets. The Fund's exposure to
currencies may be actively managed where the Investment
Advisor believes it would be beneficial to do so.

The Fund may use derivative instruments such as futures,
options, options on futures, contracts for difference and
swap agreements and may also enter into currency forward
contracts and participatory notes. Such derivative
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instruments may be used (i) for hedging purposes and/or (ii)
for investment purposes and/or (iii) efficient portfolio
management.

The Fund is considered to be actively managed in reference
to the JACI Non-IG by virtue of the fact that the JACI Non-
IG is used for duration measurement, calculating the global
exposure of the Fund using the relative VaR methodology
and for performance comparison purposes. Certain of the
Fund's securities may be components of and may have
similar weightings to the JACI Non-1G. However, the JACI
Non-IG is not used to define the portfolio composition of
the Fund or as a performance target and the Fund may be
wholly invested in securities which are not constituents of
the JACI Non-1G.

PIMCO
Balanced
Income and
Growth Fund

The investment objective of the Fund is to seek to maximise
total return, consistent with preservation of capital and
prudent investment management.

The Fund aims to achieve its investment objective by taking
exposure to a wide range of asset classes, including equities,
fixed income, commodities and property. The Fund shall
not invest directly in commodities or property.

The Fund will utilize a global multi-sector strategy that
seeks to combine the Investment Advisor’s total return
investment process and philosophy with income
maximization. Portfolio construction is founded on the
principle of diversification across a broad range of equity
and global fixed income securities.

As part of the global multi-sector strategy described above,
the Investment Advisor may tactically allocate the Fund's
assets and as such the Fund’s assets will not be allocated
according to a pre-determined blend or weighting across
asset classes or geographical area. Instead, in making
investment decisions the Investment Advisor considers
various quantitative and qualitative data relating to global
economies and projected growth of various industrial
sectors and asset classes. In order to maintain flexibility and
to have the ability to invest in opportunities as they arise, it
is not an objective of the Fund to focus its investment in any
specific geographic or industry sector (although it may, but
is not obliged to, in practice). Similarly, although the Fund
has the capability to use the types of investment outlined in
this policy, it is possible that certain instrument types are
not used all of the time. While analysis is performed daily,
material shifts in investment exposures typically take place
over medium to longer periods of time.
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Part or all of the exposure to equity and equity-related
securities may be selected using the PIMCO Core Equity
Strategy (the “Equity Strategy”). The Equity Strategy is a
proprietary global equity strategy that seeks to maximize
total return. The investment process for the Equity Strategy
has two components; a systematic component and the
Investment  Advisor discretionary component. The
systematic component computes a series of quality, value,
growth, and momentum scores for stocks within the MSCI
ACWI universe to construct a proprietary composite signal,
which helps facilitate a balanced approach to stock
selection. Based on this proprietary composite signal and
input from the Investment Advisor, an optimized portfolio
is generated that further incorporates limits on regional,
sector, and company concentration relative to the MSCI
ACWI Index, issues with low trailing trading volume and
overall portfolio turnover, in seeking to achieve greater
capital appreciation potential than the MSCI ACWI Index.
Subject to the discretion of the Investment Advisor,
including any adjustments, the proposed portfolio is
implemented. The Investment Advisor may also adjust the
components of the investment process over time in seeking
to optimally achieve the income and capital appreciation
goals of the Equity Strategy.

In relation to the global fixed income selection process, top-
down and bottom-up strategies are used to identify multiple
sources of value to generate consistent returns. Top-down
strategies are deployed taking into account a macro view of
the forces likely to influence the global economy and
financial markets over the medium term. Bottom-up
strategies drive the security selection process and facilitate
the identification and analysis of undervalued securities.

The Fund will typically invest 20% - 80% of its net assets
in equity or equity-related securities, and which may
include investments in other Funds of the Company (Class
Z shares only which are currently not offered to Singapore
investors) or collective investment schemes (as outlined in
the Supplement and in accordance with the requirements of
the Central Bank) that primarily invest in equity or equity-
related securities. These may include, but are not limited to,
common stock, preferred stock, securities convertible into
equity securities or equity exchange-traded funds. Any
investment in exchange-traded funds will be in accordance
with the investment limits for investment in transferable
securities and collective investment schemes as appropriate
and as set out in the Supplement. The Fund’s allocation to
Fixed Income Instruments will typically be determined in a
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manner that is reflective of, and consistent with, the above
20% to 80% equity allocation range.

No more than 25% of the Fund's total assets may be invested
in commodity-related instruments, including derivate
instruments based on commodity indices, commodity
index-linked notes and eligible exchange-traded funds.

The Fund may, subject to the Central Bank's requirements,
invest up to 20% of its net assets in structured notes, such
as equity-linked notes and credit-linked notes. Structured
notes are typically used as a substitute for direct investment
in corporate debt or an index. While the Fund's credit
exposure in relation to these instruments will be to the issuer
of these instruments and the potential loss is limited to the
amount paid for such instruments, they will also have an
economic exposure to the underlying securities themselves.

The Fund may gain exposure to property through property-
related securities including REITSs, equity securities of
companies whose principal business is the ownership,
management and/or development of real estate or
derivatives based on REIT indices or other property-related
indices which meet with the Central Bank's requirements.

The Fund may invest up to 25% of net assets in securities
traded on domestic Russian markets and any such
investment will only be made in securities that are
listed/traded on the Moscow Exchange. The Fund may hold
both non-USD denominated investment positions and non-
USD denominated currency positions.

The Fund may invest up to 20% of its assets in units or
shares of other collective investment schemes.

The Fund may use derivative instruments such as futures
contracts, options contracts, options on futures contracts,
swap agreements and options on swaps agreements. Such
derivative instruments may be used (i) for hedging purposes
and/or (ii) for investment purposes and/or (iii) efficient
portfolio management.

The Fund is considered to be actively managed in reference
to a blend of the following two indices: the MSCI All
Country World Index (ACWI) and the Bloomberg U.S.
Aggregate Bond Index weighted 60%/40% respectively
(together the "Benchmark™) by virtue of the fact that the
Benchmark is used for calculating the global exposure of
the Fund using the relative VaR methodology and for
performance comparison purposes. Certain of the Fund's
securities may be components of and may have similar
weightings to the Benchmark. However, the Benchmark is
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not used to define the portfolio composition of the Fund or
as a performance target and the Fund may be wholly
invested in securities which are not constituents of the
Benchmark.

The NAV of the Fund could potentially experience high
levels of volatility as a result of the asset classes that the
Fund invests in.

PIMCO Capital
Securities Fund

The investment objective of the Fund is to seek to provide
focused exposure to attractively priced Capital Securities
(defined below) together with maximum total return,
consistent with preservation of capital and prudent
investment management.

The Fund will seek to achieve its investment objective by
investing in an actively managed portfolio of Fixed Income
Instruments and other securities of which at least 80% will
be invested in Capital Securities in accordance with the
policies set out in the Supplement. Capital Securities are
Fixed Income Securities, contingent convertible bonds
and/or equities issued by financial institutions such as banks
and insurance companies.

The Fund uses a combination of bottom-up and top-down
processes to identify appropriate Capital Securities with
each Capital Security being passed through three screens.
The first screen is the Investment Advisor’s top down view
of the economy and global financial markets. The second
screen is the Investment Advisor’s bottom-up research
which incorporates an evaluation of the relative strength of
balance sheets and company earnings power together with
maintaining strong access to senior management teams of
financial institutions and on-going dialogue with them
about the sources of future credit strength or weakness. The
third screen is valuation. The strength of how well a Capital
Security passes each screen will assist the Investment
Advisor in any investment decision.

The Fund intends to measure its performance against the
ICE BofA SOFR Overnight Rate Index (the
“Benchmark”). The Fund is considered to be actively
managed in reference to the Benchmark by virtue of the fact
that it uses the Benchmark for performance comparison
purposes. However the Benchmark is not used to define the
portfolio composition of the Fund or as a performance
target.

The Fund’s assets will not be allocated according to a pre-
determined blend or weighting across a geographical area.
There are no restrictions on the minimum credit rating of
Fixed Income Instruments held by the Fund and the Fund
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may invest without limit in securities that are rated lower
than investment grade.

The Fund may invest no more than 7.5% of its Net Asset
Value in Fixed Income Instruments, Capital Securities or
other securities issued by the same body (excluding bonds
issued by governments, their agencies or instrumentalities).
The average portfolio duration of the Fund varies based on
the strategy currently being used by the Investment Advisor
in managing the assets of the Fund but will normally vary
between three and seven years.

The Fund may hold active positions in currencies up to a
maximum of 10% of its Net Asset Value. The Fund may
hold both USD and Non-USD denominated currency
positions. Active currency positions and currency hedging
may be implemented using instruments such as forward
foreign exchange contracts and currency futures, options
and swaps in accordance with the Central Bank UCITS
Regulations. Where considered by the Investment Advisor
to be consistent with the investment objective and policy of
the Fund, the Fund may invest up to 10% of its net assets in
units or shares of other collective investment schemes.

The Fund may invest up to 10% of net assets in common
stock. In the event a convertible security converts into
common stock causing the Fund to exceed the limit of 10%
of net assets in common stock, the Investment Advisor will
use its best efforts to reduce the Fund’s investment in
common stock to below 10% of net assets within a
reasonable timeframe and taking into account the best
interests of the Fund.

The Fund may invest up to 10% of its net assets in illiquid
securities and in unsecuritised loan participations and loan
assignments which constitute money market instruments.

The Fund may use derivative instruments such as futures,
options, options on futures and swap agreements (which
may be listed or over-the-counter) and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

The Fund promotes environmental and social
characteristics but does not have sustainable investment as
its objective. For further information, please refer to the
Annex appended to the Supplement. The Investment
Advisor will apply internal processes with binding criteria
to incorporate exclusions (on direct investments) of certain
sectors as set out in the Annex appended to the Supplement
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and will evaluate and weigh various financial and non-
financial factors including environmental, social and
governance criteria based on third party evaluation or
proprietary analysis and may exclude investments on this
basis.

PIMCO Climate | e

Bond Fund

The investment objective of the Fund is to seek optimal risk
adjusted returns, consistent with prudent investment
management, while giving consideration to long term
climate related risks and opportunities. Through
consideration of long term climate related risks and
opportunities, the Fund aims to contribute to climate
change mitigation and adaptation.

The Fund seeks to achieve its investment objective by
investing under normal circumstances at least 80% of its
total assets in a diversified portfolio of Fixed Income
Instruments, of varying maturities.

The Fund will reference its performance against the
Bloomberg MSCI Green Bond Index USD Hedged (the
"Index"). The Index offers investors a measure of the global
market for fixed income securities issued to fund projects
with direct environmental benefits. The Fund is considered
to be actively managed in reference to the Index by virtue
of the fact that it uses the Index for performance comparison
purposes. Certain of the Fund's securities may be
components of and may have similar weightings to the
Index. However the Index is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Index. For avoidance of doubt, a
reference benchmark has not been designated for the
purpose of attaining the Fund's sustainable investment
objective.

The Fund may invest in both investment grade securities
and high vyield securities ("junk bonds"), subject to a
maximum of 25% of its total assets in securities rated below
Baa by Moody's, or equivalently rated by S&P or Fitch, or
if unrated, determined by the Investment Advisor to be of
comparable quality (except such limitation shall not apply
to the Fund's investments in mortgage-related and other
asset-backed securities and therefore the Fund can invest
without limitation in such securities). The average portfolio
duration of the Fund will normally vary between 2 to 8 years
based on the Investment Advisor's forecast for interest rates.

The Fund may invest up to 25% of its total assets in Fixed
Income Instruments that are economically tied to emerging
market countries. The aforementioned limitation does not
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apply to investment grade sovereign debt (securities or
instruments) denominated in the local currency with less
than 1 year remaining to maturity. This means that the Fund
may be fully exposed to emerging market countries subject
to any applicable legal or regulatory limitation.

As part of the Fund’s commitment to invest in sustainable
investments as further outlined in the Annex appended to
the Supplement, the Fund will invest in a broad spectrum of
climate focused Fixed Income Instruments and debt. In
making investment decisions the Investment Advisor
considers various quantitative and qualitative data relating
to (i) global economies, (ii) projected growth of various
industrial sectors and asset classes and (iii) issuers
demonstrating leadership with respect to addressing climate
related factors. Given the long term nature of the risks and
opportunities presented by climate change and resource
depletion, the Investment Advisor may emphasize a more
strategic, or long-term in nature investment strategy, with
less emphasis on a short-term, tactical trading strategy.

The Fund will ordinarily be comprised of labeled and
unlabeled green Fixed Income Securities as well as the debt
of issuers demonstrating leadership in addressing risk and
opportunities around climate related change. The Fund may
also invest in any of the other types of ESG Fixed Income
Securities (as further described in the section titled “ESG
Fixed Income Securities” in paragraph 15 of this Singapore
Prospectus). Labeled green Fixed Income Securities are
those issues with proceeds specifically earmarked to be
used for climate and environmental projects. Green labeled
bonds are often verified by a third party (such as an audit
firm), which certifies that the bond will fund projects that
include environmental benefits. Unlabeled green Fixed
Income Securities are securities with proceeds used for
climate-aligned projects and initiatives (such as renewable
energy and municipal owned water systems) but are issued
without formal certifications. The Investment Advisor will
actively engage with certain issuers as applicable in order
to seek to improve their sustainability practices or
preparations for a low carbon economy (examples may
include material climate and biodiversity related matters),
including encouraging issuers to align to the Paris
Agreement, adopt science-based targets for carbon
emissions reduction and/or broadly advance their
sustainability commitments.

The Investment Advisor's activities in this respect may
include, but are not limited to, direct dialogue with company
management, such as through in-person meetings, phone
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calls, electronic communications and letters. Through these
engagement activities, the Investment Advisor will seek to
identify opportunities for a company to improve its climate
focused practices and will endeavor to work collaboratively
with company management to establish concrete objectives
and to develop a plan for meetings these objectives. The
Fund may invest in securities of issuers whose climate
practices are improving, either as a result of the Investment
Advisor's engagement efforts or through the company's own
initiatives. The Fund may exclude those issuers that are not
receptive to the Investment Advisor's engagement efforts,
as determined in the Investment Advisor's sole discretion.

The Fund will employ the use of an exclusion strategy. The
Fund will not invest in the securities of any issuer
determined by the Investment Advisor to be engaged
principally in Fossil Fuel related sectors (including issuers
engaged principally in the fossil fuel industry). However,
ESG Fixed Income Securities (as further described in the
section titled “ESG Fixed Income Securities” in
paragraph 15 of this Singapore Prospectus) from issuers
involved in Fossil Fuel related sectors may be permitted.

Moreover, there are additional exclusions including but not
limited to the following: the Fund will not invest in the
securities of any sovereigns scoring weakest on
transparency and corruption indices and the Fund will not
invest in any issuer determined by the Investment Advisor
to be engaged principally in the manufacture and
distribution of alcoholic beverages and tobacco products,
the manufacture of military weapons, the operation of
gambling activities, or the production or trade of
pornographic materials. The Investment Advisor may also
exclude an issuer based on other criteria such as
involvement in poor environmental practices, weak
corporate governance, corrupt business practices, violation
of human rights or unacceptable labour practices.

The Fund is classified as falling under Article 9 of the EU
Sustainable Finance Disclosure Regulation ("SFDR") as it
has a sustainable investment objective. Additional
information required under paragraph 14 of the ESG
Circular may be found in the Annex appended to the
Supplement, the SFDR Article 10 Disclosure relating to the
Fund and/or the Company's most recent annual report.
Please also refer to the disclosures under the following
headers to the Annex appended to the Supplement:
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o "What is the sustainable investment objective of this
financial product?” for a description of the Fund's
sustainable investment objective;

o "What sustainability indicators are used to measure the
attainment of the sustainable investment objective of
this financial product?" for a description of the criteria
used to measure the attainment of the Fund's sustainable
investment objective;

o "What investment strategy does this financial product
follow?" and "What are the binding elements of the
investment strategy used to select the investments to
attain the sustainable investment objective?” for a
description of the sustainable investing strategy used by
the Fund and the criteria, metrics or principles
considered in the investment selection process; and

o "What is the asset allocation and the minimum share of
sustainable investments?" for a description of the
minimum asset allocation into assets used to attain the
Fund's sustainable investment objective.

The Fund may hold both non-USD denominated Fixed
Income Instruments and non-USD denominated currency
positions. Non-USD currency exposure is limited to 20% of
total assets. No more than 10% of the Fund's total assets
may be invested in equity securities and equity related
securities (such as warrants and preferred stock). The Fund
may invest up to 10% of its net assets in convertible
securities (including contingent convertible securities). The
Fund may invest up to 10% of its net assets in units or shares
of other collective investment schemes. The Fund may also
invest up to 10% of its net assets in aggregate in illiquid
securities and in loan participations and loan assignments
which constitute money market instruments. Investments
by the Fund in Fixed Income Instruments will not include
collateralised mortgage obligations.

The Fund may use derivative instruments such as futures,
options, options on futures and swap agreements (which
may be listed or over-the-counter) and may also enter into
currency forward contracts. Such derivative instruments
may be used (i) for hedging purposes and/or (ii) for
investment purposes and/or (iii) efficient portfolio
management.

PIMCO ESG
Income Fund

The investment objective of the Fund is to seek high current
income, consistent with prudent investment management
and sustainable investing (by explicitly integrating
environmental, social and governance ("ESG") factors into
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the investment process). Long-term capital appreciation is a
secondary objective.

The Fund utilizes a multi-sector approach to produce a
consistent and attractive income while incorporating ESG
factors (discussed below). The Fund will seek to allocate to
high quality ESG issuers and will seek to optimize sector
exposures within an ESG framework. The Fund is
diversified broadly across regions, industries, issuers, and
asset classes, as well as through multiple sources of value.

The Fund is classified as falling under Article 8 of the SFDR
as it seeks to promote environmental and social
characteristics under normal market conditions in various
ways set out below and in the Supplement. While the Fund
does not have sustainable investment as its objective, it
seeks to invest a portion of its assets in sustainable
investments. Additional information required under
paragraph 14 of the ESG Circular may be found in the
Annex appended to the Supplement, the SEDR Article 10
Disclosure relating to the Fund and/or the Company's most
recent annual report. Please also refer to the disclosures
under the following headers to the Annex appended to the
Supplement:

o "What environmental and/or social characteristics are
promoted by this financial product?”, "What are the
objectives of the sustainable investments that the
financial product partially intends to make and how
does the sustainable investment contribute to such
objectives?”, "How have the indicators for adverse
impacts on sustainability factors been taken into
account?” and "What investment strategy does this
investment product follow?" for a description of the
Fund's approach to sustainable investing through the
promotion of environmental and social characteristics;

o "What sustainability indicators are used to measure the

attainment of the sustainable investment objective of
this financial product?" for a description of the criteria
used to measure the attainment of the Fund's promotion
of environmental and social characteristics;

o "What investment strategy does this financial product

follow?" and "What are the binding elements of the
investment strategy used to select the investments to
attain each of the environmental or social
characteristics promoted by this financial product?" for
a description of the sustainable investing strategy used
by the Fund and a description of the criteria, metrics or
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principles considered in the investment selection
process; and

o "What is the asset allocation planned for this financial

product?" for a description of the minimum asset
allocation into assets used to attain the Fund's
promotion of environmental and social characteristics.

Firstly, the Fund will make meaningful allocations to ESG
Fixed Income Securities (as further described in the section
titled “ESG Fixed Income Securities” in paragraph 15 of
this Singapore Prospectus). All securities will be selected
according to the Investment Advisor's internal sustainability
screening process designed to incorporate Environmental,
Social and Governance (ESG) factors. This screening
process includes consideration of adverse impacts on
sustainability factors including, exposure to Fossil Fuel
related sectors (including issuers engaged principally in the
oil industry, including extraction, production, refining,
transportation, or the mining and sale of coal and coal-fired
generation) and military weapons. In addition, the Fund will
seek to reduce the carbon footprint, including intensity and
emissions of the portfolio's corporate holdings.

Secondly, the Fund will promote environmental and social
characteristics through the use of an exclusion strategy
(applied to 100% of the Fund’s assets with the exception of
index derivatives) may exclude issuers on the basis of the
industry in which they participate, including those engaged.
However, the Fund may invest in index derivatives, such as
credit default swap indices, which may provide indirect
exposure to excluded issuers as outlined herein. The
Investment Advisor will seek to invest in issuers that it
believes have strong ESG practices and the exclusion
strategy applied by the Investment Advisor may exclude
issuers on the basis of the industry in which they participate.
For example, the Fund will not invest in the securities of
any issuer determined by the Investment Advisor to be
engaged principally in Fossil Fuel related sectors (including
issuers engaged principally in the oil industry, including
extraction, production, refining, transportation, or the
mining and sale of coal and coal-fired generation).
However, ESG Fixed Income Securities from issuers
involved in Fossil Fuel related sectors, as described above,
may be permitted. In addition, the Investment Advisor may
invest in securities of issuers determined by the Investment
Advisor to be primarily focused on biofuel production as
well as natural gas generation, transportation, distribution
and sales and trading activities. Moreover, there are
additional exclusions including but not limited to the
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following: the Fund will not invest in the securities of any
sovereigns scoring weakest on transparency and corruption
indices and the Fund will not invest in any issuer
determined by the Investment Advisor to be engaged
principally in the manufacture and distribution of alcoholic
beverages and tobacco products, the manufacture of
military weapons, the operation of gambling activities or the
production or trade of pornographic materials. The
Investment Advisor may also exclude an issuer based on
other criteria such as involvement in poor environmental
practices, weak corporate governance, corrupt business
practices, violation of human rights or unacceptable labour
practices.

Thirdly, the Fund will promote environmental and social
characteristics through active engagement. The Investment
Advisor will actively engage with certain issuers as
applicable (examples of such engagement may include
material climate and biodiversity related matters), including
for example, by encouraging issuers to align to the Paris
Agreement, adopt science-based targets for carbon
emissions reduction and/or broadly advance their
sustainability commitments. The Fund may retain securities
from such issuers if the Investment Advisor deems this
engagement is in the best interests of the Fund and its
Shareholders.

The Fund intends to measure its performance against the
Bloomberg U.S. Aggregate Bond Index (the "Index").
The Fund is considered to be actively managed in reference
to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Fund's
securities may be components of and may have similar
weightings to the Index. However the Index is not used to
define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Index.

The Fund invests at least two-thirds of its assets in a
diversified portfolio of Fixed Income Instruments of
varying maturities. The Fund will seek to maintain a high
level of dividend income by investing in a broad array of

' The PIMCO ESG Income Fund employs an investment strategy that is sustainability themed. However,
its performance is not measured against a sustainability-related benchmark. Instead, a more commonly
used benchmark, the Bloomberg U.S. Aggregate Bond Index, is used as this is a benchmark that
investors are more familiar with, and are better able to use to assess the performance of the Fund. In the
long term, this would also be a way to assess the performance of sustainable investments against
commonly used benchmarks. For avoidance of doubt, a reference benchmark has not been designated
for the purpose of attaining the Fund's sustainable investment objective.
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fixed income sectors which in the Investment Advisor's
view typically generate elevated levels of income.

The capital appreciation sought by the Fund generally arises
from an increase in value of Fixed Income Instruments held
by the Fund caused by decreases in interest rates or
improving credit fundamentals for a particular investment
sector (e.g. improved economic growth) or security (e.g.
improved credit rating or stronger balance sheet
fundamentals).

The average portfolio duration of the Fund will normally
vary from 0O to 8 years based on the Investment Advisor's
forecast for interest rates.

The Fund may invest in both investment grade securities
and high vyield securities ("junk bonds"), subject to a
maximum of 50% of its total assets in securities rated below
Baa3 by Moody's, or equivalently rated by S&P or Fitch, or
if unrated, determined by the Investment Advisor to be of
comparable quality (except such limitation shall not apply
to the Fund's investments in mortgage-related and other
asset-backed securities and therefore the Fund can invest
without limitation in such securities).

Where the Investment Advisor deems it appropriate to do
so for temporary or defensive purposes, the Fund may
invest 100% of its net assets in Fixed Income Securities (as
described above) issued by, or guaranteed as to principal
and interest by, the U.S. government (including its agencies
or instrumentalities) and repurchase agreements secured by
such obligations provided that the Fund holds at least six
different issues, with securities from any one issue not
exceeding 30% of net assets.

The Fund may invest up to 20% of its total assets in Fixed
Income Instruments that are economically tied to emerging
market countries.

No more than 10% of the Fund's total assets may be invested
in Equity Securities and equity related securities (such as
warrants and preferred stock).

The Fund may use derivative instruments which include
futures, options, options on futures and swap agreements
(which may be listed or over-the-counter) and may also
enter into currency forward contracts. Such derivative
instruments may be used (i) for hedging purposes and/or (ii)
for investment purposes and/or (iii) efficient portfolio
management.
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StocksPLUS™
Fund

The investment objective of the Fund is to seek to achieve
a total return which exceeds the total return performance
of the Standard & Poor's 500 Composite Stock Price Index
("S&P 500").

The Fund seeks to exceed the total return of the S&P 500,
which is composed of 500 selected common stocks, most of
which are listed on the New York Stock Exchange, by
investing in S&P 500 derivatives, backed by a portfolio of
Fixed Income Instruments.

The Fund will utilise equity derivative instruments for
efficient portfolio management purposes (to include S&P
500 futures contracts as well as options and swaps on the
S&P 500), which instruments seek to replicate the
performance of the S&P 500. The Fund may use derivative
instruments as options, futures, options on futures and
swaps (which may be listed or over-the-counter).

Though the Fund does not normally invest directly in S&P
500 securities, when S&P 500 derivatives appear to be
overvalued relative to the S&P 500, the Fund may invest up
to 100% of its assets in a "basket" of S&P 500 stocks.

The Fund may invest up to 10% of its assets in Fixed
Income Instruments that are rated lower than Baa by
Moody's or lower than BBB by S&P or equivalently rated
by Fitch, but rated at least B by Moody's or S&P or
equivalently rated by Fitch (or, if unrated, determined by
the Investment Advisor to be of comparable quality) with
the exception of mortgage-backed securities for which there
is no minimum credit rating requirement. Although there is
no minimum credit rating requirement for mortgage-backed
securities, below investment grade mortgage-backed
securities will be taken into account when calculating the
aforementioned 10% limit in below investment grade
securities.

The Fund is considered to be actively managed in reference
to the S&P 500 by virtue of the fact that the S&P 500 is used
for calculating the global exposure of the Fund using the
relative VaR methodology and by virtue of the fact that it
seeks to outperform the S&P 500. Certain of the Fund's
securities may be components of and may have similar
weightings to the S&P 500. However, the Investment
Advisor will use its discretion to invest in securities not
included in the S&P 500 in order to take advantage of
investment opportunities. The investment strategy does not
restrict the extent to which the Fund's holdings may deviate
from the S&P 500.
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The NAV of the Fund could potentially experience high
levels of volatility as a result of the asset classes that the
Fund invests in.

Strategic The primary investment objective of the Fund is to seek to

Income Fund provide an attractive level of current income, consistent

with prudent investment management. The Fund also seeks
to provide long-term capital appreciation as a secondary
objective.

The Fund will utilize a global multi-sector strategy that
seeks to combine the Investment Advisor's total return
investment process and philosophy with inco