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DWS NOOR ISLAMIC FUNDS PLC

GENERAL INFORMATION

The following information is derived from, and slfiibbe read in conjunction with, the full text anefiditions
section of the Prospectus (the “Prospectus”) of DNG8r Islamic Funds plc (formerly Deutsche Nooarsic
Funds plc (the “Company”). The most recent Progsests issued on 29 October 2019.

The Company is an open-ended umbrella investmenpaoy with variable capital and segregated ligbilit
between sub-funds incorporated on 27 July 2008, imiited liability under the laws of Ireland witkgistered
number 424121. The Company is authorised in Irelasdan undertaking for collective investment in
transferable securities pursuant to the Europeamn@onities (Undertakings for Collective Investmemt i
Transferable Securities) Regulations 2011, as aetkrithe “UCITS Regulations”) and Central Bank
(Supervision and Enforcement) Act 2013 (Section1)8(Undertakings for Collective Investment in
Transferable Securities) Regulations 2019 (the ti@eBank UCITS Regulations”). Accordingly, the Cpamy

is supervised by the Central Bank of Ireland (Beritral Bank”).

The Company is structured as an umbrella fundjshtite investor can be offered one or more suddat the
sole discretion of the Company. A separate poaotf@ill be maintained for each sub-fund and willilveested
in accordance with the investment objectives atidips applicable to the sub-fund. At the finangiahr end
the following sub-funds existed:

Fund Launch Date Ccy
DWS Noor Precious Metals Securities Fund 17 October 2006 uUsD
DWS Noor Global Equity Incomie - usbD

Additional sub-funds may be established and th&tiagi sub-funds may be terminated at any timeéoraance
with the Prospectus and with the prior approvdahefCentral Bank.

Although the shares within the sub-fund may beeiddn different classes they shall always be tceatean
equal basis within the sub-fund. One or more stlasses can be offered within the sub-fund (mbkirs-class
construction). The share classes may differ widipeet to a number of different features, e.g. feott load,
investment management fees, allocation of earntwgsency, or with respect to the type of invesingeted.
At present, the Company offers 3 classes of sliatbe sub-fund:

Class A — Retall
Class B — Institutional
Class J — Retall

Class A and Class B are United States Dollar (“US@&nominated while Class J is Singapore Dollar
(“SGD”) denominated.

Prices
The price for buying, selling and switching Sharethe Company is represented by the Net Asseté/alu
(“NAV”) of the relevant sub-fund.

Minimum Investment

Share Class Minimum Investment
‘A’ USD 1,000

‘B’ USD 500,00

‘J SGD 1,000

1 On 8 February 2019 the sub-fund changed name Beatsche Noor Precious Metals Securities Fund taSD\NGor Precious
Metals Securities Fund.

20n 8 February 2019 the sub-fund changed name Breatsche Noor Global Equity Income to DWS Noor GlldBquity Income.
This sub-fund is approved but not launched as du®@ 2020.



DWS NOOR ISLAMIC FUNDS PLC
GENERAL INFORMATION (continued)

Dealing

For the Company every business day shall be andpddly. The valuation point for the Company is Ifi.a
(Irish time) on each dealing day. State Street FEentices (Ireland) Limited’s (the “Administratodigaling

deadline for subscriptions and redemptions is i) &ish time on each dealing day for all sharssds of
the sub-funds. Subscription proceeds must be reddiy State Street Custodial Services (Ireland)itein
(the “Depositary”), within 4 business days of teéewant dealing day.

The special section of the Prospectus details ittier @acceptance deadlines applicable for individghare
classes. Applications received after the dealiragtiee will be dealt with on the next subsequeralidg
day.

All deals should be addressed to the Companyhe/@dministrator:

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Telephone: 353-1-776-8000
Fax: 353-1-776-8491
Dividends

For all share classes, earnings are continuousiyasted in the assets of the sub-fund and alldaat¢he
respective share classes. The Directors may elguay out special and interim dividends for eachrsh
class in accordance with the law. In the event tihtDirectors elect to pay a special or interiwidénd,
full details shall be provided in an updated prasipe and all shareholders will be notified in acsa&arNo
distribution will reduce the Company’s capital téegel below its minimum capital in accordance vilile
Sales Prospectus.

Sharia Investment Guidelines

The Company will undertake its investment actigitie accordance with the Sharia Investment Guidslin
As a consequence, this may mean that the Compayymazgr-perform, when compared to other investment
funds with comparable investment objectives thahdbseek to adhere to Islamic investment critéfida
example the inability to invest in interest bearingestment securities and the amount of any donstio
charities made up of cash dividends which have lnesnsed). The Sharia Investment Guidelines may
require the Company to dispose of investments licugistances that are less advantageous than might
otherwise be the case. In particular, DWS Investm8ingapore Limited (“the Main Investment Manager”
will receive the Sharia Supervisory Board's indiauts through Khalij Islamic (BVI) Limited (“the Sinia
Advisor”), as set out in the Sharia Advisory Agremrh executed between the Company, the Main
Investment Manager and the Sharia Advisor.

Pursuant to such instructions by the Sharia Adyiger Main Investment Manager and DWS Investment
Management Americas Inc. (“the Investment Managerl), for instance, not be allowed to invest in
securities and other financial instruments whinhhe opinion of the Sharia Supervisory Board ef$aria
Advisor, are not or are no longer, in compliancéhwihe Sharia Investment Guidelines. Similarly,hcas
balances held by the Company from time to time b&geposited on terms which shall grant no retarn o
the sum deposited to the benefit of the sub-fund.

Although the Company intends to observe the Shiamiastment Guidelines at all times, no absolute
assurance can be given, as there may be occashers thve Company's investments do not fully comply
with such criteria for factors outside the conttbthe Company. The Depositary shall not be respénfor
monitoring compliance with the Sharia Investmenidglines.



DWS NOOR ISLAMIC FUNDS PLC
GENERAL INFORMATION (continued)

Purification of Income

It is obligatory to purify dividends from prohibdencome (e.g. interest earnings, income genetatedher
impermissible activities, etc).

a. A sub-fund may invest only in companies that sgtiee Sharia criteria stated in the Prospectus.
Where a sub-fund invests in a company which safigfie Sharia Investment Guidelines set out in
the Prospectus but which still derives a portiont®frevenue from prohibited activities, then the
sub-fund must cleanse, where appropriate, all dividreceipts from such a company by donating a
certain portion of such dividend receipts to clyarit

b. In order to purify the income received from prokebi activities, an amount equivalent to 5% of all
cash dividends received within the sub-fund willdmnated to a charity. The Administrator shall
provide a schedule on a semi-annual basis showm@mount to be paid to charities in respect of
the prohibited income received from investmentthefsub-fund.

c. During the course of each financial period, whea shib-fund receives any dividend, 5% of the
dividend will be deducted from the Net Asset Vatdi¢he sub-fund and accrued separately.

d. The Directors shall determine which charities shafiefit from donations (with no direct or indirect
benefit accruing to the Sharia Advisor, Sharia $upery Committee of the Sharia Advisor, the
Company, its sub-fund or any of its investors) #relCompany shall make any donations to such
charitable organisations within a reasonable tirfier ssuch determination in good faith. Such
donations will be deducted directly from the asséthe sub-fund by the Company. Donations shall
be made to charitable institutions as the Direcsbiedl determine from time to time in consultation
with the Main Investment Manager.



DWS NOOR ISLAMIC FUNDS PLC
Investment Manager’s Report for the financial periad ended 30 June 2020
DWS NOOR PRECIOUS METALS SECURITIES FUND

Fund Performance as at 30/06/2020
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0
Net returns (% USD) as at 6/30/2020 3M 6M 1y inception

DWS Noor Precious Metals Securities

Fund — Class A 52.33 17.29 32.21 -3.30

S&P BMI Gold and Precious Metals

Index (Total Return)? 53.00 21.33 45.59 -0.80

Performance shown is on NAV to NAV basis

1Class A inception on 14 Feb 2007; returns are afined

2The S&P BMI Gold and Precious Metals Index (T&eturn) is not a Sharia-compliant index. The fund
has no official performance benchmark.

For the review period (31 December 2019 to 30 2028), the DWS Noor Precious Metals Securities Fund
Class A shares returned +17.29% in absolute teNAY/ (to NAV basis). (Source: Bloomberg. The fund
has no reference index.)

Market Review

In January, in contrast with the remainder of themmodities complex, precious metals were up in atmo
characterized by the de-escalation of the U.S./ranflict and a coronavirus-fueled flight to safety
Retribution attempts by Iran appeared calculatealltov for a gradual easing of tensions, and gatpal
concerns soon faded to the background.



DWS NOOR ISLAMIC FUNDS PLC

Investment Manager’s Report for the financial perial ended 30 June 2020 (continued)
DWS NOOR PRECIOUS METALS SECURITIES FUND

Market Review (continued)

However, those concerns were swiftly replaced Byeady stream of worrisome news regarding the rapid
spread of the new coronavirus (Covid-19), and @Goid Silver enjoyed a resurgence in popularity arabng
rattled investors. In February, Precious metaldestghe month down in the wake of easing meagakes

by the PBoC and a generally risk-on stance befatihing out against uncertainty surrounding thpact

of the virus to Chinese demand. The complex begaeé¢ buying activity pick up towards the third wae
February as professional money managers andiratagtors streamed in. Prices rallied substantéhliyng

the final week of the month as more negative virlated headline news prompted an all-out fligrdafety.
Meanwhile, Palladium continued to outperform thenptex. In March, Gold faced a formidable headwind
in the form of widespread liquidation by investasting more like a risky asset and source of difuithan

a risk hedge amidst the extreme market stress htalgut by Covid-19. Strength in USD, cash germrat
for margin calls, and deleveraging were all factaentributing to the sell-off. Unprecedented
accommodative monetary policy from the U.S. FedBederve helped to provide a boost, but volatility
persisted. After retreating below $1,600/0z, priegsounded again in the wake of negative unemplayme
and payroll numbers as more investors flocked tll & capital preservation. Elsewhere, Palladiuings
also recovered significantly after a precipitouslsmonth fall, with news of reduced supply out oluo
Africa due to Covid-19 lockdown and speculationsGifinese city government promoting car purchase
programs leading the recovery.

Precious Metals were positive during the first we&lpril, with the exception of Palladium, whiclkély
saw some profit taking after strong performanceesimid-March. Meanwhile, Gold saw strong buying and
made new YTD highs, surpassing $1,700/0z and agingnto benefit from the low rate environment and
uncertainty about the macroeconomic fallout froford to control COVID-19. The ETF flow continueal t
be strong as retail buyers took the opportunityada length with gold as a long-term holding in thei
portfolios. Late in the month, the complex gavekbssme gains as demand for safe havens receded, the
USD strengthened, and energy prices reboundedeWtdlGold price softened as some market partitspan
took profits before month-end, Platinum and Palladbucked the trend and rose as the market costioue
price a reduction in supply from COVID-19 relatethenstoppages in South Africa. To kick off May, Gol
prices declined as energy markets rebounded, tii2 ibk&hed up higher, and as improving risk sentiment
undercut the demand for safe havens. Meanwhiler, Eftyging gold performance significantly year &iej
retail investors turned their attention to Silwehich saw ETF flows this month significantly ouigtgold
ETF flow, which also remained robust. At the stdrfune, Gold prices briefly dipped below $1,7004sz
we observed some liquidation of gold positionsdeihg risk-on sentiment in broader equity markets.
However, prices rose sharply during the second wé#ke month as the risk market repriced. After fed
signaled a prolonged zero rate environment int@26farket interest in Gold rebounded. Amidst thjsid
shift to risk-off sentiment, Gold ETF buying resuimeushing Gold ETF volume to 102.8 million ounces
compared with 82.9 million ounces at the end of2(@ccording to Bloomberg).

During the period, gold and precious metals mirfesefitted from an improving operational outlook as
mines that were closed to slow the spread of COWDare gradually allowed to re-open. We expect that
the second quarter should mark the trough for prtigin and earnings for many mining companies ard th
speed and extent of recovery in volumes is likelpe an additional source of differentiation amtmgm.
Elsewhere, amongst the platinum group metals (PGR&)adium prices continued to drift downward with
little newsflow. Price action for the metal, whiishused in automotive emissions control devicasairs
largely at the mercy of market sentiment, with stees focusing on a potential rebound of auto salbsth
China and the U.S. as economies look to reopen.



DWS NOOR ISLAMIC FUNDS PLC

Investment Manager’s Report for the financial perial ended 30 June 2020 (continued)

DWS NOOR PRECIOUS METALS SECURITIES FUND

Relevant Themes

Lesson from history

We believe the closest proxy for the current emuinent is the Global Financial Crisis (GFC) when
analyzing the relationship between Gold and broadeity market turmoil. In our view, there wereely
three main phases during the GFC: (1) initial broedket sell off — equities fall, demand for riskdges
rises, and central bank policy response is to loves; (2) sell-off deepens and liquidity becomes
constrained — equities fall further and easiestcamiof liquidity are tapped first; (3) equity seff slows
down or stops — easing measures by central bartke teconomy begin to bear fruit and investors ltwok
redeploy capital.

During Phase 1 of the GFC, Gold and gold equitigperformed the S&P by 50% and 42%, respectively as
the heightened risk environment drove investoratovsafe haven assets against a backdrop of ratbéyu
the Federal Reserve, driving Gold prices higheriguPhase 2 of the GFC, as the sell-off deepeds an
liquidity becomes scarce, investors are forcedemirbselling whatever they can. Given a largelagtly
liqguid market for Gold, it can serve as a sourcéuofls for investors. During this period, Gold aadld
equities can look more like risky assets and ti@dolen with them. During Phase 3 of the GFC, markets
stabilized and the selling pressure from invedtwyking for cash abated. In this period, attensbifted to

the fact that the actions taken to support the @egnled to conditions that were supportive of Gaid
Gold equity prices, primarily by creating an enwineent of lower rates. During this period Gold @wld
equities returns far outpaced the S&P.

Where are we now?

The recent behavior of Gold looks most like we axiting Phase 3 of this cycle as evidenced by
extraordinary steps taken by global central bamkbaslowdown in the race for cash and marginedlat
asset liquidations. We have seen Gold prices rabouaterially and anticipate the price to stay well
supported as all indications are that low rateseattchordinary policy measures will be here to $taythe
foreseeable future. From this point forward, wpest investors to focus on the supportive back doop
gold prices and look for opportunities to add expes In our view, the gold and precious metalsimgn
equities present a strong investment case in this@ment on a combination of healthy balance shee
high margins and reasonable valuations. Meanwkidégtile price activity for Palladium and Platinum
continue to reflect concerns over the speed of @minrecovery.

What does the future hold for Gold?

We expect Gold prices to continue to recover agindlows ease and retain a positive view longemte
Our view is based on:

1. History as a guide— the period following the depths of the GFC samd@&nd Gold equities perform
well, as selling pressure eased.

2. Persistence of a supportive rate environment the main policy tool to combat the economic
impact of the virus will be to ease monetary pgligith the Federal Reserve taking the extraordinary
step of conducting an emergency rate cut and itidiga willingness to keep rates suppressed for
as long as needed.

3. Continued demand for safe havens- Covid-19 is the latest in a series of factorat tbould
negatively impact global growth, which should keefe haven assets supported.



DWS NOOR ISLAMIC FUNDS PLC

Investment Manager’s Report for the financial perial ended 30 June 2020 (continued)

DWS NOOR PRECIOUS METALS SECURITIES FUND

Performance Summary

During the period, the fund gained 17.29% in USD.

The top 3 individual contributors to the fund w&arrick Gold Corporation, Newmont Corporation, and
Franco-Nevada Corporation.

The top 3 detractors were Impala Platinum Holdihgseited, Northam Platinum Limited, and Anglo
American Platinum Limited.

The bottom line

The current rate environment has been extremelgtnastive for Gold. Nominal interest rates in theited
States are still at historic lows and real ratesatithe lowest levels since the 1980’s.

« In the short run, heightened market uncertainty should keep thel Goice bid as investors’
demand for safe-haven assets meets a relativelgt Bxupply.

< Over the long-term, we remain in an era of unprecedented negativermamates which has served
to remove a key impediment to holding Gold (“it do& pay a yield), strengthening the fundamental
case for long-term appreciation in the Gold price.

We believe Gold represents the cleanest and miesitigé way to gain safe-haven exposure and that we
should continue to see support for the yellow masdbng as uncertainty remains.

Equity theme expression

Continued focus on execution, flexibility and valuéon

We continue to keep the fund invested in compawiéis strong management teams that have shown the
ability to execute with operational stability andvie a lower than average financial and operatidgskl
profile. We believe this approach will generatehalthrough the entire price cycle. However, depigyhis
approach does leave the fund underexposed to fivitis extreme levels of operational and financial
leverage. As such, the fund may underperform irstieat term, during periods with elevated upwarddGo
price volatility.

We believe our approach will more than make uptierlack of gearing to the Gold price in environtsen
with elevated volatility through company specifienatings. As portfolio firms demonstrate the irase in
overall production level and financial flexibilithat accompany exiting the heavy spending portiothe
capex cycle, we believe investors will respondrayéasing valuations relative to peers, drivindhalp

Cyber Security

There were no cyber security related incidentscéiffg the fund during the period covered by thisore



DWS NOOR PRECIOUS METALS SECURITIES FUND

DWS NOOR ISLAMIC FUNDS PLC

Portfolio of Investments as at 30 June 2020

No. of
Shares Security Value USD Fund %
Transferable Securities (99.03%) (December 2019: @77%)
Transferable securities admitted to official stesichange listing
Equities
Australia (15.29%) (December 2019: 17.36%)
693,241 Evolution Mining Ltd 2,689,550 3.11
113,044 Newcrest Mining Ltd 2,441,769 2.82
354,005 Northern Star Resources Ltd 3,240,214 3.74
173,944 Regis Resources Ltd 621,240 0.72
996,151 Saracen Mineral Holdings Ltd 3,694,188 4.28
376,768 Westgold Resources Ltd 540,572 0.62
13,227,533 15.29
Canada (59.42%) (December 2019: 58.19%)
80,884 Agnico-Eagle Mines Ltd 5,028,100 5.81
349,108 Alacer Gold Corp 2,299,667 2.66
124,291 Alamos Gold Inc 1,127,978 1.30
637,820 B2Gold Corp 3,467,452 4.01
282,308 Barrick Gold Corp 7,383,883 8.53
59,932 Centerra Gold Inc 657,542 0.76
72,794 Endeavour Mining Corp 1,710,078 1.98
53,610 First Majestic Silver Corp 503,763 0.58
57,530 Franco-Nevada Corp 7,963,526 9.21
406,988 Kinross Gold Corp 2,859,369 3.30
106,853 Kirkland Lake Gold Ltd 4,199,400 4.85
82,927 MAG Silver Corp 1,113,732 1.29
174,159 Oceangold Corp 374,775 0.43
23,719 Osisko Gold Royalties Ltd 228,602 0.26
74,181 Pan American Silver Corp 2,094,987 2.42
667,370 Roxgold Inc 748,539 0.87
280,608 SEMAFO Inc 936,009 1.08
82,581 SSR Mining Inc 1,681,429 1.94
129,101 Wesdome Gold Mines Ltd 1,056,543 1.22
95,767 Wheaton Precious Metals Corp 4,060,521 4.69
365,996 Yamana Gold Inc 1,933,544 2.23
51,429,439 59.42
China (1.02%) (December 2019: Nil)
415,100 Shandong Gold Mining Co Ltd 882,137 1.02




DWS NOOR ISLAMIC FUNDS PLC

DWS NOOR PRECIOUS METALS SECURITIES FUND

Portfolio of Investments as at 30 June 2020 (contired)

No. of
Shares Security Value USD Fund %
Transferable Securities (99.03%) (December 2019: @77%)
Jersey, Channel Islands (2.229) (December201¢: 2.8%%)
887,317 Centamin Plc 1,922,908 2.22
South Africa (10.25%) (December 2019: 14.83%)
9,587 Anglo American Platinum 690,806 0.80
145,154 AngloGold Ashanti Ltd 4,209,990 4.86
109,986 Harmony Gold Mining Co Ltd 431,470 0.50
234,783 Impala Platinum Holdings Ltd 1,562,555 1.81
136,765 Northam Platinum Ltd 916,253 1.06
496,713 Sibanye Stillwater Ltd 1,056,348 1.22
8,867,422 10.25
United Kingdom Nil (December 2019: 0.71%)
United States (10.83%) (December 2019: 3.35%)
134,396 Newmont Corp 7,999,922 9.25
11,37¢ Royal Gold In 1,369,614 1.58
9,369,536 10.83
Total Transferable Securitie: 85,698,97 99.0:
Portfolio of Investments (December 2019: 97.27%) 85,698,975 99.03
Cash (December 2019: 3.239 6,114,890 7.07
Other Net Liabilities (December 2019: (0.50)%) (5,279,832) (6.10)
Net Assets attributable to redeemable participatingshareholders 86,534,033 100.00
Analysis of Total Assets 30-Jun-20 31-Dec-19
% %
Transferable securities admitted to an officiatktexchange 93.07 96.69
Current assets 6.93 3.31
Total Assets 100.00 100.00

10



DWS NOOR ISLAMIC FUNDS PLC

DWS NOOR PRECIOUS METALS SECURITIES FUND

Portfolio Changes for the financial period ended 3@une 2020

Major Purchases

Newmont Corp

AngloGold Ashanti Ltd
Kinross Gold Corp

Barrick Gold Corp

Agnico Eagle Mines Ltd
Franco-Nevada Corp
Saracen Mineral Holdings Ltd
Alacer Gold Corp

Endeavour Mining Corp
Kirkland Lake Gold Ltd

SSR Mining Inc

Yamana Gold Inc

B2Gold Corp

Wheaton Precious Metals Corp

Northern Star Resources L
Centamin Plc

Impala Platinum Holdings Lt
Torex Gold Resources Inc

Evolution Mining Ltd
Newcrest Mining Ltc
Wesdome Gold Mines Ltd
SEMAFO Inc

Royal Gold Inc

Gold Fields Ltd

Pan American Silver Corp
Shandong Gold Mining Co Ltd
Alamos Gold Inc

Anglo American Platinum Ltd
Northam Platinum Ltd

MAG Silver Corp

Sibanye Stillwater Ltd

Cost
uUsD

13,388,103
7,053,664
4,825,772
4,225,244
3,784,096
3,634,910
3,278,020
3,095,083
3,067,132
3,022,346
2,776,528
2,434,028
2,367,107
2,295,240
2,253,587

2,086,784
2,050,84¢
1,997,779
1,908,780
1,706,297
1,604,595
1,538,749
1,522,772
1,482,907
1,477,111
1,343,105
1,242,533
1,208,656
1,147,536
1,077,070
1,073,344

Major Sales

Newmont Corp

Barrick Gold Corp
Franco-Nevada Corp

Agnico Eagle Mines Ltd
Kirkland Lake Gold Ltd
B2Gold Corp

Impala Platinum Holdings Ltd
Newcrest Mining Ltd
AngloGold Ashanti Ltd
Wheaton Precious Metals Corp
Evolution Mining Ltd
Northern Star Resources Ltd
Pan American Silver Corp
Northam Platinum Ltd

Anglo American Platinum Ltd
OceanaGold Corp

Royal Gold Inc

Centamin Plc

Saracen Mineral Holdings Ltd

Kinross Gold Corp

Torex Gold Resources Inc
Endeavour Mining Corp
Alacer Gold Corp

Gold Fields Ltd

Argonaut Gold Inc
Alamos Gold Inc

First Majestic Silver Corp
SSR Mining Inc

Proceeds
UsbD
8,291,276
8,073,144
7,557,844
7,270,514
6,088,737
5,100,756
4,817,898
4,496,579
4,416,415
4,415,319
4,238,866
4,111,334
4,047,163
3,986,134
3,759,391
3,505,428
3,301,118
3,287,749
2,863,505
2,633,893
1,769,674
1,660,490
1,658,054
1,622,031
1,474,600
1,304,184
1,224,999
1,184,656

Significant portfolio changes are defined as thgregate purchases of a security exceeding oneepentthe total
value of purchases for the financial period andegate sales of a security exceeding one per €d¢in¢ dotal value
of sales for the financial period. At a minimumg tB0 largest purchases and 20 largest sales mgbkblba.

11



DWS NOOR ISLAMIC FUNDS PLC

Condensed Statement of Financial Position as at 30ine 2020
As at 30 June As at 31 December

2020 2019
usD UsD
Assets
Financial assets at fair value through profit @sto
Transferable securities held for trac 85,698,975 96,951,156
Cash and cash equivalents 6,114,890 3,219,945
Receivables 261,388 94,677
Total Assets 92,075,253 100,265,778
Liabilities
Payables (5,541,220) (595,230)
Total Liabilities (5,541,220) (595,230)
Net assets attributable to Redeemable
Participating Shareholders 86,534,033 99,670,548

The accompanying notes form an integral part adatfanancial statements.

12



DWS NOOR ISLAMIC FUNDS PLC

Condensed Statement of Comprehensive Income for ttimancial period ended 30 June 2020

Six months  Six months
ended ended
30 June 2020 30 June 2019
uUsb Usb
Income
Netgain on financial assets at fair value through ipoof
loss 13,889,648 18,122,457
Other net income 461,129 798,110
14,350,777 18,920,567
Expense
Total operating expenses (643,718) (653,188)
Operating gain before withholding tax 13,707,059 18,267,379
Withholding tax (83,410) (139,985)
Net increase in net assets attributable to Redeemiab
Participating Shareholders resulting from operatiors 13,623,649 18,127,394

The accompanying notes form an integral part ofeHfaancial statements.
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DWS NOOR ISLAMIC FUNDS PLC

Condensed Statement of Changes in Net Assets Attutable to Redeemable Participating

Shareholders for the financial period ended 30 Jun2020

Net assets attributable to Redeemable Participating
Shareholders at the start of the financial period

Movement due to purchases and sales of shares
Amounts received on subscription of shares
Amounts paid on redemptions of shares

Netincrease in net assets attributable to redeemable
participating shareholders resulting from operation

Net assets attributable to Redeemable Participating
Shareholders at the end of the financial period

Six months Six months
ended ended
30 June 2020 30 June 2019
usbD usD
99,670,548 114,757,906
56,649,197 38,364,809

(83,409,361)

(83,597,886)

(26,760,164)

13,623,649

(45,233,077)

18,127,394

86,534,033

87,652,223

The accompanying notes form an integral part ofetfenancial statements.
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DWS NOOR ISLAMIC FUNDS PLC

Condensed Statement of Cash Flows for the financigkeriod ended 30 June 2020

Cash flows from operating activities
Netincrease in net assets attributable to holders of
redeemable participating shares from operations

Decrease in investments at fair value through poofioss
Changes in operating assets and liabili

Increasein accountsreceivabls

Increase/(decrease) in payables

Net cash from operating activit

Cash flows from financing activities

Proceeds from subscriptions

Payment of redemptions

Netcash used in financing activities

Net increas in cash and cash equivale

Cash and cash equivalents at the beginning ofrihadial
period

Cash and cash equivalents at the end of the finarati
period

Supplementary information
Interest paid

Taxation paid

Dividends received

The accompanying notes form an integral part ofetfemancial statements.

Six months Six months
endec endec
30 June 2@C 30 June 209
ush usD
13,623,64 18,127,394
11,076,51 5,727,117
(50,348 (5,747
105,82: (5,852
24,755,64 23,842,969
56,532,83 49,133,404
(78,393,53( (81,478,47¢
(21,860,69¢ (32,345,074
2,894,94! (8,502,10¢%
3,219,94! 8,533,91!
6,114,89 31,81(
(545 (69)
(76,607 (138,551
445 ,50¢ 857,83:
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DWS NOOR ISLAMIC FUNDS PLC

NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD
ENDED 30 JUNE 2020

1. Basis of Preparation and Accounting Standards

These condensed unaudited interim financial statésyer the financial period ended 30 June 202@lmeen
prepared in accordance with IAS 34, ‘Interim FinahReporting’ (“IAS 34”) issued by the Financiaéporting
Council and in accordance with the European Comtiasn{Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 as andefittee UCITS Regulations”). These financial stasens,
which are a condensed set of financial statememggaped in accordance with 1AS 34, should be read i
conjunction with the annual audited financial stegats for the financial year ended 31 December 20hih
have been prepared under International FinancipbRieg Standards (“IFRS”) as adopted by the Euaope
Union (“EU").

The accounting policies, presentation and methddsaleulation applied are consistent with thosetha
previous financial year.

The financial statements have been prepared oring goncern basis. The financial statements haea be
prepared on a historical cost basis except foretHosmncial assets and financial liabilities thawvé been
measured at fair value.

The preparation of financial statements in confoymiith IFRS requires the Company to make certain
accounting estimates and assumptions. Actual eesudly differ from those estimates and assumptidhe.
Directors believe that any estimates used in piegdhne financial statements are reasonable ardeptu

These financial statements are presented in URD@ISD) and are rounded to the nearest USD ustassd
otherwise.

New standards, amendments and interpretations issdeand effective for the financial year beginning 1
January 2020

Amendments to IFRS 7, IFRS 9 and IAS 39 were isgu8gptember 2019 and became effective for acoaunt
periods beginning on or after 1 January 2020. mication of these amendments have not had angdimp
on the Company’s financial position, performancelisclosures in its financial statements.

There are no other standards, interpretations @ndments to existing standards issued and effetiiate
would be expected to have a significant impacthenGompany.

New standards, amendments and interpretations issdebut not effective for the financial year beginnirg
1 January 2020 and not early adopted

IFRS 17 “Insurance Contracts” was issued in May72@hd will become effective for accounting periods
beginning on or after 1 January 2023. It appliesnsurance contracts, including reinsurance cotgrassued
by an entity; reinsurance contracts held by artyergind investment contracts with discretionarytipgration
features issued by an entity that issues insureortigacts. An insurance contract is defined asfdaract under
which one party (the issuer) accepts significastitance risk from another party (the policyholdsragreeing

to compensate the policyholder if a specified uderfuture event (the insured event) adverselgcasf the
policyholder’. The new standard is not expectechdwe a significant impact on the Company’s financia
position, performance or disclosures in its finahstatements.

There are no other standards, interpretations @ndments to existing standards that are not yettefé that
would be expected to have a significant impachenGompany.
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DWS NOOR ISLAMIC FUNDS PLC

NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD
ENDED 30 JUNE 2020 (continued)

1. Basis of Preparation and Accounting Standards (comued)

Use of Judgements and Estimates

The preparation of financial statements in conftyrmith IFRS requires the Company to make certagoanting
estimates and assumptions. Actual results may ditien those estimates and assumptions. The Direbtdieve
that any estimates used in preparing the finastaé¢ments are reasonable and prudent. Estimatesédarlying
assumptions are received on an ongoing basis.iRevi® estimates are recognised prospectively.

2. Share Classes

Management Shares

The issued share capital of the Company is €2 édvidto 2 management shares of €1.00, each of wizish
been fully paid up. The management shares aretheldWS Investments Singapore Limited and Deutsche
Bank AG, London Branch.

Management shares do not entitle the holders talafgend and on winding-up entitle the holder ¢geive
the amount paid up thereon but not otherwise ttigigate in the assets of the Company. In thesanfiral
statements, the management shares do not forrofahe shareholders’ funds. They are thus disclasede
financial statements by way of this note only.

Participating Shares

The objectives of the DWS Noor Precious Metals 8ges Fund are outlined in the Sales Prospectteddzd
October 2019. The sub-fund strives to invest thesstiptions of redeemable shares in investmentsntieat
the sub-fund’s investment objectives while mairitagrsufficient liquidity to meet Shareholder reddiops.

The authorised share capital of the Company isesgmted by 500,000,000,000 shares of no par valde a
€300,000 divided into 300,000 redeemable managestenres of €1.00 each. As at financial period eéhd 3
June 2020, the value of the Company’s share camtplal to its net asset value was USD 86,534,033
(December 2019: USD 99,670,548) which is in exeéske required minimum capital of €300,000.

The participating shares are freely transferabté emtitle the holders to participate equally in ghefits and
income of the relevant sub-fund and its assets ligaiation. The participating shares, which af@o par
value and must be fully paid up on issue, carrnpreferential or pre-emptive rights and entitle tiodders to
one vote each at all meetings of the shareholddirBarticipating shares of the sub-fund will rap&ri passu.
They may be redeemed by the Company at the reqfitst shareholders.

One or more Share classes can be offered in thiuswd (multi-share-class construction). The Stdasses
may differ with respect to a number of differenatiges, e.g. front-end load, investment manageffiest
allocation of earnings, currency, or with respextttie type of investor targeted as outlined in $ades
Prospectus.

At the financial period end, the DWS Noor PreciMetals Securities Fund had issued 3 classes oéshar

Class A — Retall
Class B — Institutional
Class J — Retall

The Company'’s objectives in managing share capitatliisclosed in General information. The Compamot
subject to other externally imposed capital requasts.
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DWS NOOR ISLAMIC FUNDS PLC

NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD

ENDED 30 JUNE 2020 (continued)

2. Share Classes (continued)

The movement of shares during the financial pegioded 30 June 2020 was as follows:

Class A Class B Class J
Retail Institutional Retail
Shares Shares Shares
Shares at 1 January 2020 40,593,916 93,637,389 9,772,737
Shares issued during the financial period 6,537,864 69,491,688 5,601,188
Shares redeemed during the financial period (8,777,188)  (102,017,000) (6,744,223)
Shares 830 June 20z 38,354,59 61,112,07 8,629,70:
Total
usD usD usD UsD
Subscriptions during the financial period 4,336,598 50,102,236 2,210,363 56,649,197

Redemptions during the financial period

(5,484,498)  (75,223,860)

(2,701,003)  (83,409,361)

The movement of shares during the financial pegioded 30 June 2019 was as follows:

Class A Class B Class J
Retail  Institutional Retail
Shares Shares Shares
Shares at 1 January 2019 47,257,174 161,548,431 11,161,177
Shares issued during the financial period 5,477,01360,119,968 2,737,561
Shares redeemed during the financial period (1038 (130,955,775) (2,746,429)
Shares at 30 June 2019 42,158,379 90,712,624 11,152,309
Total
uUsD uUsD uUsD usD
Subscriptions during the financial period 2,753,684 34,776,306 834,819 38,364,809
Redemptions during the financial period (5,298,789)77,424,540) (874,557) (83,597,886)

3. Financial instruments and associated risks

The Company’s financial risk management objectaed policies are consistent with those disclosetthén

Company’s audited financial statements as at 3Dber 2019.

4. Fair Value of Financial Assets and Financial Liabiities

Fair valuation hierarchy

IFRS 13, “Fair value measurement”, requires the gamy to classify fair value measurements usingra fa
value hierarchy that reflects the significancetaf inputs used in making the measurements. Thevdiie

hierarchy has the following levels:

¢ Level 1: Quoted market price (unadjusted) in aivaenarket for an identical instrument.

e Level 2: Valuation technigues based on observiaplats, either directly (i.e. as prices) or indthec
(i.e. derived from prices). This category incluitestruments valued using: quoted prices for idextic
or similar instruments in markets that are congiddess than active including securities pricedgsi
guotations received from brokers, whenever availaiid considered reliable; or other valuation
techniques where all significant inputs are digeotl indirectly observable from market data.
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DWS NOOR ISLAMIC FUNDS PLC

NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD
ENDED 30 JUNE 2020 (continued)

4. Fair Value of Financial Assets and Financial Libilities (continued)
Fair valuation hierarchy (continued)

e Level 3: Valuation techniques using significant bservable inputs. This category includes all
instruments where the valuation technique incluitkpsits not based on observable data and the
unobservable inputs have a significant effect anitfstrument’s valuation. This category includes
instruments that are valued based on quoted pifieessimilar instruments where significant
unobservable adjustments or assumptions are relgineflect differences between the instruments.

The level in the fair value hierarchy within whitthe fair value measurement is categorised in itsetyn is
determined on the basis of the lowest level inpat is significant to the fair value measuremeritsirentirety.
For this purpose, the significance of an inputssessed against the fair value measurement intitetg. If a
fair value measurement uses observable inputsdhaire significant adjustment based on unobseavaplts,
that measurement is a Level 3 measurement. Asgebsnsignificance of a particular input to the fedlue
measurement in its entirety requires judgment, idenisig factors specific to the asset or liabilifyhe
determination of what constitutes ‘observable’ isggisignificant judgment by the Company. The Comypa
considers observable data to be that market dataighreadily available, regularly distributed qudated,
reliable and verifiable, not proprietary, and pd®d by independent sources that are actively ireebla the
relevant market.

As at 30 June 2020 and 31 December 2019 all inwegtwere classified as Level 1.

Transfers between levels are deemed to have odcwien the pricing source for a particular secunig
changed which triggers a change in level as defimetr IFRS 13.

5. Exchange Rates

The following exchange rates have been used wharecting foreign currency holdings into the baseency
of the sub-fund, USD.

30 June 2020 31 December 2019
Australian Dollar 1.460174 1.426228
British Pound 0.814797 0.759965
Canadian Dollar 1.368550 1.303250
Euro 0.891305 0.891742
Hong Kong Dollar 7.750150 7.786150
Singapore Dollar 1.396000 1.345500
South African Rand 17.327500 14.007500

6. Soft commission arrangements

The Company did not enter into any soft commissisangements in the financial period.
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DWS NOOR ISLAMIC FUNDS PLC

NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD
ENDED 30 JUNE 2020 (continued)

7. Transactions with Related Parties

Transactions with entities with significant influence:
Investment Manager

The Company has appointed DWS Investments Singdjimited as the Main Investment Manager.

DWS Investments Singapore Limited is a Public LediCompany under Singapore law and a subsidiary of
DWS Group GmbH & Co. KGaA. The Main Investment Mgaiaholds a Capital Markets Services License for
fund management and dealing in securities, issygblébMonetary Authority of Singapore.

For the sub-fund DWS Noor Precious Metals Secuariiend, the Main Investment Manager has entered int
an agreement with DWS Investment Management Angerinae. with effect from 5 July 2013 to act as
Investment Manager to the sub-fund. DWS Investrivartagement Americas Inc. is a Company established
under the laws of the United States of America, arsibsidiary of DWS USA Corporation. In this regpe
fund management shall encompass day-to-day implextiem of the investment policy and direct investine
decisions.

The Main Investment Manager charges fees for theestlasses at the following rates:

Class A: 1.50% of the Net Asset Value attributdbléhe respective class.
Class B: 0.75% of the Net Asset Value attributabléhe respective class.
Class J: 1.50% of the Net Asset Value attributablie respective class.

The Company has appointed the Main Investment Mamhyg agreement dated 29 September 2006 as the
Distributor of the Company. The Investment Managjéees are paid directly by the Company to thedtment
Manager.

The Main Investment Manager earned a managemenf 88D 421,106 during the financial period (finaic
period ended 30 June 2019: USD 468,208), of whisb 203,832 was outstanding at the financial peeiodi
(31 December 2019: USD 153,221).

Transactions with management personnel:
Directors

The Directors of the Company are Mr. Gerry Grindds, Michael Whelan and Mr. Alex McKenna. Mr. Alex
McKenna is an employee of DWS.

Mr. Gerry Grimes and Mr. Michael Whelan each eaire@ors’ fee of EUR 15,000 per annum. The total
Directors’ fees earned for the financial period WD 16,439 (financial period ended 30 June 2013DU
16,713) of which USD 8,264 was outstanding at tharfcial period end (31 December 2019: USD 42).

Other Related Party Transactions and Significant ShreholdersThe following table details the Shareholder
with significant holdings of at least 20 percenttioé Fund and the aggregate value and percentati@tof
holding at 30 June 2020.

Value Aggregate Shareholding
of Holding as a % of the Fund
USD 53,384,857 61.69
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DWS NOOR ISLAMIC FUNDS PLC

NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD
ENDED 30 JUNE 2020 (continued)

8. Dealings with Connected Parties

Regulation 43 of the Central Bank UCITS RegulatitiRestrictions of transactions with connected pesso
states that “A responsible person shall ensureahgttransaction between an Undertakings for CiMec
Investment in Transferable Securities (“UCITS”) andonnected person is conducted a) at arm’s leagth
b) in the best interest of the unit-holders of tHATS".

As required under Regulation 81(4) of the UCITS Rations, the Directors, as responsible persons are
satisfied that there are in place arrangementdeaeed by written procedures, to ensure that thigations

that are prescribed by Regulation 43(1) are applied transactions with a connected party; ahttaisactions
with connected parties that were entered into dutiire period to which the report relates complieth the
obligations that are prescribed by Regulation 43(1)

9. Dividends

It is not the intention of the Directors to declamy dividend on any share classes. All incomenefghare
classes will be reinvested within those share elss

No dividends were paid during the financial peraled 30 June 2020 or the financial year end 3EiDber
20109.

10. Significant events during the financial period

The coronavirus (COVID-19) has spread since Jan2@2p and has subsequently led to a serious ecanomi
crisis, the specific effects of which on the ecogpimdividual markets and sectors cannot currenglyeliably
estimated yet due to the high degree of uncertaintlight of this, the Directors of the Companglléwing
discussions with the major service providers, atisfed that the measures taken and the businegmaity
plans put in place will curb the currently foreddeaor ongoing operational risks and will ensurat tthe
activities of the respective funds are not disrdpihe outbreak and the evolution of the globaéagrof the
virus have, however, led to a situation wherebypbssible effects in 2020 are fraught with uncatyaand
cannot be conclusively assessed at the time ofprepthis report. The Directors are ensuring thatManager

is taking all measures deemed appropriate to pristeestor interests to the greatest possible &xten

There have been no other significant events affgdtie Company during the financial period.

11. Significant events after the financial period end
There have been no significant events affectingCtimpany after the financial period end.
12. Approval of financial statements

The financial statements were approved by the Rireon 18 August 2020.
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DWS NOOR ISLAMIC FUNDS PLC

OTHER INFORMATION

Directors

Mr. Gerry Grimes (Irish)*
Mr. Michael Whelan (Irish)*
Mr. Alex McKenna (British)

Promoter, Main Investment Manager and Main Distributor
DWS Investments Singapore Limited

(formerly known as Deutsche Asset Management Asia Eufit
One Raffles Quay

20-00 South Tower

Singapore 048583

Sub-Investment Manager

DWS Investment Management Americas Inc.
345 Park Avenue

New York, NY 10154 — 0004

United States

Registered Office

DWS Noor Islamic Funds plc
78 Sir John Rogerson’s Quay
Dublin 2

Ireland

Depositary

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Administrator

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Secretary

Goodbody Secretarial Limited
25/28 North Wall Quay
Dublin 1

Ireland

Independent Auditor

KPMG

Chartered Accountants

1 Harbourmaster Place

International Financial Services Centre
Dublin 1

Ireland

* Independent Directors
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OTHER INFORMATION (continued)

Legal Advisors
A&L Goodbody
IFSC

North Wall Quay
Dublin 1

Ireland

Sharia Advisor

Khalij Islamic (BVI) Limited
Trident Chambers

PO Box 146

Road Town

Tortola

British Virgin Islands



DWS NOOR ISLAMIC FUNDS PLC
APPENDIX 1

Total Expense Ratio and Portfolio Turnover Ratio
For the financial period ended 30 June 2020

The average Total Expense Ratio table shows tlvalamperation expenses incurred by the sub-funishgur
the financial period ended 30 June 2020 expressel @ercentage of the average (avg.) net asset valu
(NAV) of that sub-fund for the corresponding year.

The management fee is the annualised managemengxXpeessed as a percentage of the NAV at dealing
prices.

Management TOTAL Portfolio
Fees Expense % of avg. Turnover Ratio
% NAYV of Fund %
DWS Noor Precious Metals Securities Fund 110.86%
Class A Retall 1.50% 2.09%
Class B Institution: 0.75% 1.34%
Class J Retall 1.50% 2.09%
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DWS NOOR ISLAMIC FUNDS PLC

APPENDIX 2

Net asset value per redeemable participating share

30-June-2020

30-June-2020

30-June-2020

Net asset value attributable to Redeemable
ParticipatingShareholder:

Number of redeemable participating shares in issue
Net asset value per redeemable participating share

Net asset value attributable to Redeemable
Participating Shareholders

Number of redeemable participating shares in issue
Net asset value per redeemable participating

Net asset value attributable to Redeemable
Participating Shareholders

Number of redeemable participating shares in issue
Net asset value per redeemable participating

Class B
Class A Retail Institutional Class J Retall
usD UsD SGD
29,140,87 53,446,40 5,509,66!
38,354,592 61,112,077 8,629,702
0.7598 0.8746 0.6385
31-Dec-2019 31-Dec-2019 31-Dec-2019
Class B
Class A Retall Institutional Class J Retail
UsD USD SGD
26,296,292 69,563,451 5,127,438
40,593,916 93,637,389 9,772,737
0.647¢ 0.742¢ 0.524"
30-June-2019 30-June-2019 30-June-2019
Class B
Class A Retail Institutional Class J Retall
usD Uusb SGD
24,230,315 59,563,522 5,218,082
42,158,379 90,712,624 11,152,309
0.574" 0.656¢ 0.467¢
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