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HSBC GLOBAL INVESTMENT FUNDS

IMPORTANT INFORMATION

The sub-funds of HSBC GLOBAL INVESTMENT FUNDS (the “Company”), which are being offered for
subscription to investors in Singapore pursuant to this Singapore Prospectus (each a “Sub-Fund” and
collectively the “Sub-Funds”), are recognised schemes under the Securities and Futures Act 2001 of
Singapore. A copy of this Singapore Prospectus has been lodged and registered with the Monetary
Authority of Singapore (the “Authority”).

The Authority assumes no responsibility for the contents of this Singapore Prospectus. Registration of
this Singapore Prospectus by the Authority does not imply that the Securities and Futures Act or any
other relevant legal or regulatory requirements have been complied with. The Authority has not, in any
way, considered the investment merits of the Sub-Funds.

This Singapore Prospectus incorporates and is not valid without the Luxembourg prospectus dated
January 2024 (the “Luxembourg Prospectus”) attached as a Schedule to this Singapore Prospectus.
The Luxembourg Prospectus forms part of this Singapore Prospectus and should be read together with
this Singapore Prospectus.

HSBC GLOBAL INVESTMENT FUNDS is an open-ended investment company with an umbrella
structure, established in Luxembourg. Only certain Shares of the Sub-Funds are listed on the
Luxembourg Stock Exchange.

The board of directors of the Company (the “Board of Directors” or the “Directors”) has taken all
reasonable care to ensure that the facts stated in this Singapore Prospectus are true and accurate in
all material respects and that there are no other material facts, the omission of which makes any
statement in this Singapore Prospectus misleading, whether of fact or opinion. All the members of the
Board of Directors accept responsibility accordingly.

This Singapore Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in
which such offer or solicitation is not lawful or in which the person making such offer or solicitation is
not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. The delivery
of this Singapore Prospectus or the issue of Shares in the Sub-Funds shall not, under any
circumstances, create any implication that the affairs of the Company have not changed since the date
of this Singapore Prospectus. This Singapore Prospectus may be updated from time to time to reflect
material changes and investors should investigate whether a more recent Singapore Prospectus or a
supplementary prospectus is available.

Shares of the Company may not be offered or sold to any "US Person" ("USP"), for the purposes of this
restriction, the term US Person shall mean the following:

1) An individual who is a resident of the US under any US Law.

2) A corporation, partnership, limited liability company, collective investment vehicle, investment
company, pooled account, or other business, investment, or legal entity:

a. created or organized under US Law;

b. created (regardless of domicile of formation or organisation) principally for passive
investment (e.g. an investment company, fund or similar entity excluding employee benefit
or pension plans):

i) and owned directly or indirectly by one or more USPs who hold, directly or indirectly,
in aggregate a 10% or greater beneficial interest, provided that any such USP is not
defined as a Qualified Eligible Person under CFTC Regulation 4.7(a);

ii) where a USP is the general partner, managing member, managing director or other
position with authority to direct the entity's activities;



iii) where the entity was formed by or for a USP principally for the purpose of investing
in securities not registered with the SEC unless such entity is comprised of
Accredited Investors, as defined in Regulation D, 17 CFR 230.501(a), and no such
Accredited Investors are individuals or natural persons; or

iv)  where more than 50% of its voting ownership interests or non-voting ownership
interests are directly or indirectly owned by USPs;

C. that is an agency or branch of a non-US entity located in the US; or
d. that has its principal place of business in the US.
3) A trust:
a. created or organized under US Law; or
b. where, regardless of domicile of formation or organisation:

i. any settlor, founder, trustee, or other person responsible in whole or in part for
investment decisions for the trust is a USP;

ii. the administration of the trust or its formation documents are subject to the
supervision of one or more US courts; or

iii. the income of which is subject to US income tax regardless of source.
4) An estate of a deceased person:

a. who was a resident of the US at the time of death or the income of which is subject to US
income tax regardless of source; or

b. where, regardless of the deceased person’s residence while alive, an executor or
administrator having sole or shared investment discretion is a USP or the estate is
governed by US Law.

5) An employee benefit or pension plan that is:

a. established and administered in accordance with US Law; or

b. established for employees of a legal entity that is a USP or has its principal place of
business in the US.

6) A discretionary or non-discretionary or similar account (including a joint account) where:

a. one or more beneficial owners is a USP or held for the benefit of one or more USPs; or

b. the discretionary or similar account is held by a dealer or fiduciary organized in the US.
If, subsequent to a shareholder’s investment in the Company, the shareholder becomes a US Person,
such shareholder (i) will be restricted from making any additional investments in the Company and (i)
as soon as practicable have its shares compulsorily redeemed by the Company (subject to the
requirements of the Articles of Incorporation and the applicable law).
The Company may, from time to time, waive or modify the above restrictions.
“United States” and “US” means the United States of America (including the States and the District of
Columbia), its territories, possessions and all other areas subject to its jurisdiction and “US Law” means

the laws of the United States. US Law shall additionally include all applicable rules and regulations, as
supplemented and amended from time to time, as promulgated by any US regulatory authority,



including, but not limited to, the Securities and Exchange Commission and the Commaodity Futures
Trading Commission.

Investment in the Sub-Funds requires consideration of the normal risks involved in investment and
participation in securities. Investors should note that the price of shares in the Company (each a “Share”
and collectively the “Shares”) and the income from them may go down as well as up and that investors
may not receive on redemption of their Shares, the amount that they invested. Investors should also
note that a Sub-Fund may from time to time use or invest in financial derivative instruments for
investment, hedging and/or efficient portfolio management purposes. Please refer to paragraph
6 of this Singapore Prospectus for further details of the risks.

Investors should seek professional advice to ascertain (a) the possible tax consequences, (b) the legal
requirements and (c) any foreign exchange restrictions or exchange control requirements which they
may encounter under the laws of the countries of their citizenship, residence or domicile, and which
may be relevant to the subscription, redemption or switching of their Shares.

This Singapore Prospectus may contain information which only applies to, or is relevant to, investors in
Singapore and in the event of any inconsistency in the provisions between this Singapore Prospectus
and the Luxembourg Prospectus, the provisions in this Singapore Prospectus shall prevail.

Investors should also read the section in the Luxembourg Prospectus on Important Information.

All enquiries in relation to the Sub-Funds should be directed to HSBC Global Asset Management
(Singapore) Limited at (65) 6658 2900.
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1. BASIC INFORMATION

11 The Company
HSBC GLOBAL INVESTMENT FUNDS (the “Company”) is an open-ended investment
company incorporated on 21 November 1986 under the laws of the Grand Duchy of
Luxembourg as a Société Anonyme which qualifies as a Société d’Investissement a Capital
Variable (“SICAV”). It also qualifies as an Undertaking for Collective Investment in Transferable
Securities (“UCITS”) under Part | of the Luxembourg law of 17 December 2010 (“2010 Law”)
implementing Directive 2009/65/EC into Luxembourg Law.

The Company has adopted an “umbrella structure”, which allows it to offer investors within the
same investment vehicle, a choice of investments in one or more sub-funds (each a “Sub-Fund”
and collectively the “Sub-Funds”) in respect of which a separate portfolio of investments is held,
which are distinguished by their specific investment objectives, policies and/or Base Currency.

1.2 There are currently forty Sub-Funds on offer for subscription to Singapore investors and they
are set out in paragraph 1.3 below. Full information relating to the Sub-Funds is set out in the
Luxembourg Prospectus attached as a Schedule to this Singapore Prospectus.

1.3 Separate classes (“Classes”) of shares in the Company (each a “Share” and collectively,
“Shares”) may be issued in relation to each Sub-Fund. Currently, Class A, Class |, Class M,
Class P, Class S, Class X, Class Y and/or Class Z Shares in the following Sub-Funds as set
out below, may be offered for subscription in Singapore in the Reference Currency or Dealing
Currency available, as the case may be:-

Base Class of Shares Dealing / Reference
_ *
Sl Currency Available Currency**
Bond SFDR Article 8 or 9 Sub-Funds
AM2 uUsD
AM30OAUD AUD
. AM3OEUR EUR
Asia ESG Bond" uUsD
AM30OSGD SGD
AM3ORMB RMB
AM30OGBP GBP
AD USD/EUR/SGD
Global Bond usD
PD GBP
AC USD/SGD
ACHSGD SGD
: AM2 USD/SGD
Global High Income Bond uUsD
AM3HAUD AUD
AM3HEUR EUR
AM3HSGD SGD
AM2 USsD
Global Investment Grade Securitised ACHSGD SGD
X uUsD
Credit Bond AM3HSGD SGD
AM3HAUD AUD
AC USD/AUD/SGD
AM2 USD/AUD/SGD
Global Lower Carbon Bond" uUsD
AM3HAUD AUD
AM3HSGD SGD




AC UsD
Global Short Duration Bond usD ACSGD SGD
ACHSGD SGD
PC uUsD
PM2 UsD
PM2HKD HKD
Ultra Short Duration Bond usD PM3HEUR EUR
PM3HGBP GBP
PM3HSGD SGD
PM3HRMB RMB
AM2 UsD
AM2HSGD SGD
AM2HAUD AUD
ESG Short Duration Credit Bond" usbD AMZHGBP bR
AM2HEUR EUR
AM3HAUD AUD
AM3HGBP GBP
AM3HEUR EUR
Bond SFDR Article 6 Sub-Funds
AC USsD
Asia Bond usD AM2 uSD
AM3HSGD SGD
S47M3HSGD SGD
AM2 USsD
AM3HSGD SGD
AM3HAUD AUD
Asia High Yield Bond usbD PM2 uSD
PM3HEUR EUR
PM3HAUD AUD
PM3HSGD SGD
PCHSGD SGD
AC USsD
AD USD/EUR/SGD
AM2 USD/SGD
Global Emerging Markets Bond usD AM3HAUD AUD
AM3HEUR EUR
AM3HSGD SGD
PD? USD/EUR/SGD
Global High Yield Bond usD AM2 usb
AM3HSGD SGD
US Short Duration High Yield Bond uUsD AC uUsD
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AC UsD
ACSGD SGD
India Fixed Income USD AD UsD
AM2 uUsD
AM30SGD SGD
AC usD
AM2 usD
RMB Fixed Income UsbD
ACOSGD SGD
AM30SGD SGD
AC SGD
AM2 SGD
Singapore Dollar Income Bond SGD ACHAUD AUD
AM3HUSD uUsD
AM3HAUD AUD
Equity SFDR Article 8 or 9 Sub-Funds
AC usD
AD USD/EUR/SGD
AM2 usD
AMFLX uSsD
ASEAN Equity usD ACSGD SGD
AM2SGD SGD
AMFLXSGD SGD
ACAUD AUD
AM2AUD AUD
. . AC uSsD
Asia ex Japan Equity usbD
AD USD/EUR/SGD
Asia ex Qapan Equity Smaller USD AD USD/EUR/SGD
Companies
AS USD/EUR/SGD
_ » - AM2 USD/SGD
A.Sl.a Pacific ex Japan Equity High USD S48C USD
Dividend
S48M2SGD SGD
VAS] uUsD
. . AC USsD
Chinese Equity usD
AD USD/EUR/SGD
. : AC EUR
Euroland Equity Smaller Companies EUR
ACHUSD usD
AD USD/EUR/SGD
Euroland Value EUR
ZC EUR
Europe Value EUR PD USD/EUR/SGD
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: : AD USD/EUR/SGD
Global Emerging Markets Equity usD
pPC? USD/EUR/SGD
. : AD USD/SGD
Global Equity Climate Change” UsD
ACHSGD SGD
AC usD
ACOAUD AUD
Global Equity Sustainable Healthcare” UsD ACOEUR EUR
ACOGBP GBP
ACOSGD SGD
: AC USD/AUD/SGD
Global Lower Carbon Equity” usD
AD USD/SGD
: AM2 USsD
Global Real Estate Equity UsD
AM30SGD SGD
International and Regional Equity SFDR Article 6 Sub-Funds
AC USD/EUR/SGD
BRIC Equity usD M1c3 uUsD
M2C3 USD/EUR/SGD
AC USsD
ACOAUD AUD
ACOEUR EUR
ACOSGD SGD
AM2 usD
Global Equity Volatility Focused UsD AM30OAUD AUD
AM30SGD SGD
AMFLX uUsD
AMFLXOAUD AUD
AMFLXOEUR EUR
AMFLXOSGD SGD
Market Specific Equity SFDR Article 6 Sub-Funds
: : AC USD/EUR/SGD
Brazil Equity usbD
AD USD/EUR/SGD
AD uUsD
Economic Scale US Equity usD PD USD/EUR/SGD
YD*4 uUsD
AC USD/EUR/SGD
Indian Equity usD AD USD/EUR/SGD
IC USsD
: : AC USD/EUR/SGD
Russia Equity~ USD
AD USD/EUR/SGD
: AC USD/EUR/SGD
Turkey Equity EUR
AD USD/EUR/SGD
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Other SFDR Article 6 Sub-Funds

_ _ AM2 USD
Global Emerging Markets Multi-Asset USD AM30AUD AUD
Income
AM30SGD SGD
Managed Solutions — Asia Focused USD AC usb
Conservative ACOSGD SGD
Managed Solutions — Asia Focused AC USD/SGD
usD
Growth ACOSGD SGD
AC usD
ACOSGD SGD
Managed Solutions — Asia Focused USD AM2 usD
Income AM3OAUD AUD
AM3OEUR EUR
AM30SGD SGD

*%

In this Singapore Prospectus, the short names of the Sub-Funds are used. They should be read with
HSBC Global Investment Funds preceding them.

Offer and Redemption Prices are expressed in the Reference Currency or Dealing Currency
available, as the case may be.

The Sub-Funds are ESG Funds (as defined in the Circular No. CFC 02/2022 on Disclosure and
Reporting Guidelines for Retail ESG Funds issued by MAS).

The Russia Equity has been suspended since 1 March 2022.

Class P Shares of the Global Emerging Markets Bond are closed to new subscriptions from 1
January 2011 except for Shareholders with an existing Regular Savings Plan.

Class P Shares of the Global Emerging Markets Equity are closed to new subscriptions from 12
February 2010 except for Shareholders with an existing Regular Savings Plan.

Class M Shares of the BRIC Equity are closed to new subscriptions from 1 April 2010 except for
Shareholders with an existing Regular Savings Plan.

Class Y Shares of the Economic Scale US Equity are closed to new subscriptions from 7 December
2009 except for Shareholders with an existing Regular Savings Plan.

1.4 Classes of Shares

The Management Fees applicable to Class A, Class I, Class M, Class P, Class S, Class X,
Class Y and Class Z Shares (where offered within the same Sub-Fund) are structured
differently. Investors may wish to refer to Section 3.2 of the Luxembourg Prospectus which sets
out the Management Fees payable in respect of the various Share Classes.

Within each Sub-Fund, separate Classes of Shares may be created, whose assets are
commonly invested in an underlying portfolio of investments but where a specific fee structure,
Reference Currency, currency exposure, distribution policy or any other characteristic as
determined by the Board of Directors may be applied.

Shares have equal rights and are, upon issue, entitled to participate equally, in proportion to
their value, in the profits (such as the distribution of dividends) and liquidation proceeds relating
to the relevant Share Class. The Shares carry no preferential or pre-emption rights. Each whole
Share is entitled to one vote at all meetings of Shareholders, unless it is otherwise indicated,
by including “NV” in the Share Class identifier, that it is non-voting. For example AQNV - “A”
denotes Share Class A, “Q” identifies that the Share Class pays quarterly dividends and “NV”
identifies the Share Class as non-voting.

The Board of Directors may suspend the right to vote of any Shareholder who does not comply
with his/her/its obligations set out in the articles of incorporation and/or any document (including
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any application form) stating his/her/its obligations towards the Company and/or the other
Shareholders.

In case the voting rights of one or more Shareholders are suspended in accordance with the
above paragraph, such Shareholders shall be sent the convening notice for any general
meeting and may attend the general meeting but their Shares shall not be taken into account
for determining whether the quorum and majority requirements are satisfied.

Any Shareholder may undertake (personally) not to exercise his/her/its voting rights in respect
of all or part of his/her/its Shares, temporarily or indefinitely.

Class S Shares are available in certain countries and/or through distributors selected by the
Global Distributor provided that the investors qualify as institutional investors within the meaning
of article 174 of the 2010 Law. Successive S Shares Classes will be issued in one or different
Sub-Funds, numbered 1, 2, 3, etc. and named S1, S2, S3, etc. for the first, second and third S
Class launched respectively (see Section 3.2 “Sub-Fund Details” of the Luxembourg
Prospectus for further information on the different Share Classes offered in relation to each
Sub-Fund).

Class X Shares are available through distributors selected by the Global Distributor provided
that the investors qualify as institutional investors within the meaning of article 174 of the 2010
Law and fall into one of the following categories: companies or company pension funds,
insurance companies, registered charities or funds managed or advised by an HSBC Group
entity and other such institutional investors, as agreed by the Board of Directors.

Class Z Shares are available to investors who have entered into a discretionary management
agreement with an HSBC Group entity and to investors subscribing via distributors selected by
the Global Distributor provided that such investors qualify as institutional investors within the
meaning of article 174 of the 2010 Law.

Share Class Characteristics

Each of the Share Classes described in the table above may be made available as Capital-
Accumulation Shares and/or as Distribution Shares, denominated in different Reference
Currencies and/or as Currency Hedged Shares (which may be offered as either Portfolio
Currency Hedged Shares or Base Currency Hedged Shares), as further described below.

Where a Sub-Fund offers Currency Hedged Share Classes all investors in the Sub-Fund should
be aware that from 3 January 2018 the European Markets Infrastructure Regulation (“EMIR”)
will require the collateralisation of all forward foreign exchange contracts (the Currency Hedged
Share Classes will normally use forward foreign exchange contracts to provide the currency
hedge). As a result there could be an impact on all investors in the Sub-Fund. Further
information is provided in Section 1.4 “General Risk Considerations” of the Luxembourg
Prospectus. An up-to-date list of launched Share Classes per Sub-Fund can be obtained from
the registered office of the Company or the Management Company wherein Share Classes with
a contagion risk as described under paragraph “Currency Hedged Share Classes” of Section
1.3 “Description of Share Classes” of the Luxembourg Prospectus are identified.

Capital-Accumulation Share Classes and Distribution Share Classes

Capital-Accumulation Shares are identifiable by a "C" following the Sub-Fund and Class names
(e.g. Class AC) and normally do not pay any dividends.

Distribution Shares may declare and pay out dividends at least annually. Each Sub-Fund may
offer Distribution Shares which calculate dividend payments based upon various
methodologies. Please refer to Section 2.10 "Dividends" of the Luxembourg Prospectus for
further information.
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Reference Currency Share Classes

Within a Sub-Fund, separate Share Classes may be issued with different Reference
Currencies.

Investors in such Classes may be exposed to currency fluctuations between the main currency
that an investor uses on a day-to-day basis (the "Home Currency") which may be the same as
the Reference Currency of the Reference Currency Share Class and either (i) the Sub-Fund’s
underlying portfolio currencies or (ii) the Sub-Fund’s Base Currency (in the case of Sub-Funds
which aim to hedge portfolio currencies to the Sub-Fund’s Base Currency).

A Reference Currency Share Class is identified by a standard international currency acronym
added as a suffix, e.g. "ACEUR" for a Capital-Accumulation Share Class denominated in Euro.

Each Reference Currency Share Class is also identified by an International Securities
Identification Number (ISIN).

Subscriptions and redemptions are settled only in the Reference Currency of the Base Currency
Share Class.

Currency Hedged Share Classes

Within a Sub-Fund, separate Currency Hedged Share Classes (available as Portfolio Currency
Hedged Share Classes or Base Currency Hedged Share Classes) may be issued. Both types
of Share Class seek to minimise the effect of currency fluctuations between the Reference
Currency of the Share Class and the Base Currency of the relevant Sub-Fund.

Whether a Sub-Fund offers Portfolio Currency Hedged Share Classes or Base Currency
Hedged Share Classes depends upon the currency exposure and/or currency hedging policy
of the Sub-Fund itself, as described below.

Any transaction costs and gains or losses from currency hedging shall be accrued to and
therefore reflected in the NAV per Share of the relevant Currency Hedged Share Class.
Currency Hedged Share Classes will be hedged irrespective of whether the target currency is
declining or increasing in value.

Currency Hedged Share Classes are identifiable as follows:

Suffixed by "H" followed by the standard Suffixed by "O" followed by the standard
international currency acronym into which international currency acronym into which
the Sub-Fund’s Base Currency is hedged. the Sub-Fund’s Base Currency is hedged.

Example: ACHEUR Example: ACOEUR
means Class A, Capital-Accumulation, means Class A, Capital-Accumulation, Euro
Euro Portfolio Currency Hedged Share Base Currency Hedged Share Class.
Class.

Each Currency Hedged Share Class is also identified by an International Securities
Identification Number (ISIN).

Subscriptions and redemptions are settled only in the Reference Currency of the Currency
Hedged Share Class.
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Portfolio Currency Hedged Share Classes
Portfolio Currency Hedged Share Classes are offered for Sub-Funds:

i)  where the underlying portfolio consists of assets which are wholly, or almost wholly,
denominated in the Sub-Fund’s Base Currency and/or the underlying portfolio of assets are
hedged (either wholly, or almost wholly) to the Sub-Fund’s Base Currency;

or

i)  which seek to obtain a return calculated in their Base Currency whilst the underlying assets
of the Sub-Fund may be exposed to multiple currencies.

Base Currency Hedged Share Classes

Base Currency Hedged Share Classes are offered for Sub-Funds where the underlying portfolio
has or may have a material exposure to assets which are denominated in a currency (or
currencies) which is (or are) different to the Sub-Fund’s Base Currency. Subject to the
investment objective of a Sub-Fund, such exposure may or may not be material in actuality for
prolonged or temporary periods.

Base Currency Hedged Share Classes seek to provide a return which is consistent with the
return on a Share Class with a Reference Currency which is the same as the Sub-Fund’s Base
Currency. However, the returns may differ due to various factors including interest rate
differentials between the Reference Currency of the Base Currency Hedged Share Class and
the Sub-Fund’s Base Currency and transaction costs.

Investors in the Base Currency Hedged Share Classes will be exposed to currency exchange
rate movements of the underlying portfolio currencies against the Sub-Fund’s Base Currency
rather than being exposed to the underlying portfolio currencies against the Reference Currency
of the Share Class.

For example, in the case of a EUR Base Currency Hedged Share Class of Global Emerging
Markets Local Currency Rates (which invests in assets denominated in Emerging Market
currencies and operates with a USD Base Currency) where the return to be hedged is the return
in USD, the Administration Agent (or other appointed parties) will, following a EUR subscription
into the EUR Base Currency Hedged Share Class, convert EUR to USD whilst entering into a
USD/EUR currency forward transaction with the aim of creating a Base Currency hedged
currency exposure. This means an investor in this Base Currency Hedged Share Class will be
exposed to the movement of the underlying portfolio currencies (Emerging Market currencies)
relative to USD rather than being exposed to the underlying portfolio currencies (Emerging
Market currencies) relative to EUR. There is no guarantee that the underlying portfolio
currencies will appreciate against the Sub-Fund’s Base Currency and depending upon currency
movements, an investor’s return may be less than if they had invested in a non-Base Currency
Hedged Share Class denominated in their Home Currency. For the avoidance of doubt,
investors should note that the Global Emerging Markets Local Currency Rates is not presently
recognised in Singapore and is mentioned for clarificatory purposes only.

Operating Share Class Currency Hedging Fees

For a Portfolio Currency Hedged Share Class or Base Currency Hedged Share Class, the
Administration Agent or other appointed parties are entitled to any fees relating to the execution
of the Share Class currency hedging policy, which will be borne by the Portfolio Currency
Hedged Share Class or Base Currency Hedged Share Class. These fees are applied in addition
to the Operating, Administrative and Servicing Expenses (See Section 2.11. “Charges and
Expenses” of the Luxembourg Prospectus for further information).
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Dealing Currencies

Share Classes issued in the Base Currency of a Sub-Fund may also be available in other
dealing currencies ("Dealing Currencies").

Dealing Currencies may be available only in certain Classes or through selected distributors
and/or in certain countries. The available Dealing Currencies are listed in the Application Form.

Where Share Classes are issued in different Dealing Currencies, the Sub-Fund's portfolio
remains exposed to the currencies of the underlying holdings. No hedging is undertaken for
those Share Classes.

Fixed Pay-Out Shares

The dividend rate on Fixed Pay-Out Shares (suffixed by “FIX”) may either be (i) based upon a
pre-determined fixed percentage of the Net Asset Value per Share (or where a Pricing
Adjustment has been applied, the adjusted Net Asset Value per Share) or (ii) set at a pre-
determined fixed dividend rate per share with the aim of paying a fixed monetary amount.
However, the Board of Directors may decide, at its discretion, to make adjustments to the
dividend rate at any time.

Investments in Fixed Pay-Out Shares are not an alternative to a savings account or a fixed
interest paying investment. The pre-determined fixed percentage or rate does not reflect either
the actual or expected income or performance of the relevant Sub-Fund.

Fixed Pay-Out Shares which are based upon a fixed percentage of the Net Asset Value per
Share are expected to pay out capital gains and/or capital and may do so over a prolonged or
indefinite period. Paying-out of capital represents a withdrawal of investors’ initial investment.
This may result in a substantial erosion of an investor’s initial investment over the long term.
Over the very long term an investor’s initial investment may be nearly, or even completely,
exhausted.

Fixed Pay-Out Shares do not pay a fixed monetary amount and the constant percentage of the
dividend results in higher monetary dividends when the Net Asset Value per Share of the
relevant Class is high, and a lower monetary dividend when the Net Asset Value per Share of
the relevant class is low.

A dividend does not imply a positive return. Payments will continue even when a Sub-Fund has
not earned income and experiences capital losses. This will result in a more rapid fall in the Net
Asset Value per Share of the Share Class than would occur if fixed dividends were not being
paid. Under normal circumstances, the rate is pre-determined and is not subject to the Board
of Director’s ongoing discretion.

In addition, dividends for Currency Hedged Share Classes may include the interest rate
differential between the Sub-Fund’s Base Currency and the Reference Currency of the
Currency Hedged Share Class. A negative interest rate differential will result in a reduction of
the dividend payment and may result in no dividends being paid. The estimate of the interest
rate carry does not represent income received by the Share Class. Therefore this may result in
distribution out of capital gains, if any, and could result in distribution out of capital attributable
to such Shares.

Flexible Pay-Out Shares

The dividend rate on Flexible Pay-Out Shares is based upon the Sub-Fund’s long-term
expected income and net capital gains (both realised and unrealised) (the “Expected Return”)
which is attributable to the Flexible Pay-Out Share Class (suffixed by “FLX”). Dividends will be
paid gross of fees and expenses and may be paid gross of taxes. The Expected Return will
vary over time and consequently the dividend rate will be adjusted. The Board of Directors may
decide, at its discretion, to make adjustments to the dividend rate at any time.
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1.6

1.7

Flexible Pay-Out Shares deliberately pay out of net capital gains (both realised and unrealised).
In addition, these Classes will pay out of capital (or effectively out of capital) to the extent that:

i. Fees and expenses and taxes are charged to capital;

i. Short-medium term market cycles result in performance temporarily falling short of the
Expected Return (which is a long-term forecast). In this regard, where an investor’s
investment horizon is shorter than the Expected Return’s time horizon, it may lead to them
realising their investment during such a period. This would result in the return of their
investment suffering from both (a) the return falling short of the Expected Return; and (b)
erosion of capital due to both (i) and (ii); and

ii. The actual long term performance is less than the Expected Return.

These Classes may pay out of capital over a prolonged or indefinite period. Paying-out of capital
represents a withdrawal of investors’ initial investment. This may result in a substantial erosion
of an investor’s initial investment over the long term. Over the very long term an investor’s initial
investment may be nearly, or even completely, exhausted.

A dividend does not imply a positive return. Payments will continue even when a Sub-Fund has
not earned income and experiences capital losses. This will result in a more rapid fall in the Net
Asset Value per Share of the Share Class than would occur if flexible dividends were not being
paid.

In addition, dividends for Currency Hedged Share Classes may include the interest rate
differential between the Sub-Fund’s Base Currency and the Reference Currency of the
Currency Hedged Share Class. A negative interest rate differential will result in a reduction of
the dividend payment and may result in no dividends being paid. The estimate of the interest
rate carry does not represent income received by the Share Class. Therefore this may result in
distribution out of capital gains, if any, and could result in distribution out of capital attributable
to such Shares.

Date of lodgement and expiry date of this Singapore Prospectus

The date of registration of this Singapore Prospectus with the Authority is 21 June 2023 (which
is replaced by this Replacement Singapore Prospectus dated 7 February 2024). This Singapore
Prospectus shall be valid for 12 months after the date of registration (i.e up to and including 20
June 2024) and shall expire on 21 June 2024.

The Articles of Incorporation

The articles of incorporation of the Company were published in the Legal Gazette Mémorial,
Recueil des Sociétés et Associations, which was replaced by the Recueil Electronique des
Sociétés et Associations, Luxembourg's central electronic platform of official publication on 1
June 2016 (“RESA”) in Luxembourg on 17 December 1986. The articles of incorporation were
last amended as of 1 September 2020 and are currently being published in the RESA. Copies
of the articles of incorporation may be inspected in Singapore by contacting the Singapore
Representative at 10 Marina Boulevard, Marina Bay Financial Centre, Tower 2 #48-01,
Singapore 018983 during normal business hours.

The Share Register

A subsidiary share register (the “Register”) is kept at the address of the Singapore Share
Registrar, HSBC Institutional Trust Services (Singapore) Limited at 20 Pasir Panjang Road
(East Lobby), #12-21 Mapletree Business City, Singapore 117439 and is accessible for
inspection to the public during normal business hours at the registered office of HSBC Global
Asset Management (Singapore) Limited at 10 Marina Boulevard, Marina Bay Financial Centre,
Tower 2 #48-01, Singapore 018983. The Register is conclusive evidence of the number of
Shares in the Sub-Funds held by each Shareholder and the details in the Register shall prevail
in the event of any discrepancy between the entries in the Register and the details appearing
on any statement of holding, unless the Shareholder proves to the satisfaction of the Singapore
Representative that the Register is incorrect.
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1.8 Definitions

Some of the capitalised terms used in this Singapore Prospectus are defined in the Luxembourg
Prospectus. The following terms appearing in this Singapore Prospectus have the meanings

set out below:

“Base Currency”

“Business Day”

“Dealing Day”

“‘ESG”

“NAV”

“Reference Currency”

“SFDR”

1.9 Method of Valuation

the currency in which the Net Asset Value of the Sub-
Fund is expressed and calculated.

a day on which banks are open for normal banking
business in Singapore and Luxembourg.

any Business Day (other than days during a period of
suspension of dealing in Shares) and which is also for
each Sub-Fund, a day where stock exchanges and
regulated markets in countries where the Sub-Fund is
materially invested are open for normal trading.

The Business Days which are not Dealing Days will
be listed in the annual report and semi-annual reports
and available at the office of the Singapore
Representative. Any amendments to such lists are
also available at the office of the Singapore
Representative.

environmental, social and governance factors which
can be considered as non-financial performance
indicators which include ethical, sustainable and
corporate government issues.

net asset value of a Sub-Fund or a Share calculated
in accordance with Section 2.8 of the Luxembourg
Prospectus on NAV Calculation Principles.

the currency denomination in which the Net Asset
Value per Share of a Reference Currency Share
Class, Portfolio Currency Hedged Share Class or
Base Currency Hedged Share Class is expressed and
calculated.

It does not necessarily correspond to the currency or
currencies in which the Sub-Fund’'s assets are
invested in at any point in time.

Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019
on sustainability-related disclosures in the financial
services sector as amended, supplemented,
consolidated, superseded or otherwise modified from
time to time.

Under SFDR, Sub-Funds are classified as either
Article 6, Article 8 or Article 9. See Section 1.5 of the
Luxembourg Prospectus for further details.

The valuation principles of the assets of the Company are summarised below:
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1. The assets of each Class within each Sub-Fund are valued on each Dealing Day
(unless otherwise provided in Section 3.2. "Sub-Fund Details" of the Luxembourg
Prospectus).

2. If after such valuation there has been a material change in the quoted prices on the
markets on which a substantial portion of the investments of the Company attributable
to a particular Sub-Fund is dealt or quoted the Company may, in order to safeguard the
interests of the shareholders and the Company, cancel the first valuation and carry out
a second valuation. In the case of such a second valuation, all issues, conversions,
redemptions or repurchases of Shares dealt with by the Sub-Fund on such a Dealing
Day must be made in accordance with this second valuation.

3. The Net Asset Value per Share of each Class within each Sub-Fund is determined by
aggregating the value of securities and other permitted assets of the Company
allocated to that Class and deducting the liabilities of the Company allocated to that
Class. The Net Asset Value per Share of each Class is determined by dividing the net
asset value of the Class concerned by the number of Shares of that Class outstanding
and by rounding the resulting amount up or down to three decimal points. Any rounding
will be borne by or credited to the relevant Class of Shares.

4, Securities and/or financial derivative instruments which are listed on an official stock
exchange are valued at the last available price on the principal market on which such
securities are traded. Securities traded on other organised markets are valued at the
last available price or yield equivalents obtained from one or more dealers in such
organised markets at the time of valuation. If such prices are not representative of their
fair value, all such securities and all other permitted assets will be valued at their fair
value at which it is expected they may be resold as determined in good faith by or under
the direction of the Board of Directors.

5. Shares or units in another undertaking for collective investment will be valued at the
last available net asset value computed for such securities reduced by any applicable
charges. If the last available net asset value of shares or units in another undertaking
for collective investment is not available as at the evaluation time for a specific Sub-
Fund the relevant Investment Adviser will value such shares or units by an estimation
carried out in accordance with the fair value adjustment methodology, the result of
which will be provided to the Administration Agent.

6. The financial derivative instruments which are not listed on any official stock exchange
or traded on any other organised market will be valued in a reliable and verifiable
manner on a daily basis, in accordance with market practice.

7. Any asset or liabilities expressed in terms of currencies other than the relevant currency
of the Sub-Fund or Class concerned are translated into such currency at the prevailing
market rates as obtained from one or more banks or dealers.

The consolidated accounts of the Company for the purpose of its financial reports shall be
expressed in US Dollars.

Please refer to Section 2.8 of the Luxembourg Prospectus for more information on valuations.

MANAGEMENT & ADMINISTRATION OF THE COMPANY

Board of Directors

The Directors are responsible for the overall investment policy, objectives and management of
the Company and the Sub-Funds.
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2.2

2.3

The Management Company

The Directors of the Company have appointed HSBC Investment Funds (Luxembourg) S.A.
(the “Management Company”), as the Management Company of the Sub-Funds. The
Management Company is responsible on a day-to-day basis, under the supervision of the
Directors, for providing administration, marketing, investment management and advice services
in respect of all Sub-Funds.

The Management Company has delegated the administration functions to the Administration
Agent and registrar and transfer agency functions to the Registrar and Transfer Agent. The
Management Company has delegated the marketing functions to the Singapore Distributors
and the investment management services to the Investment Advisers. An up-to-date list of
Investment Advisers currently acting for each Sub-Fund is available on the website:
www.assetmanagement.hsbc.com/fundinfo.

The Management Company and the Investment Advisers listed in paragraph 2.4 below are
members of the HSBC Group, which serves customers worldwide in over 62 countries and
territories in Asia, Europe, North and Latin America, and the Middle East and North Africa.

HSBC Global Asset Management is the core global investment solutions platform of the HSBC
Group. With a global network of dedicated offices, HSBC Global Asset Management is able to
create and deliver solutions to clients worldwide. As at 31 March 2023, HSBC Global Asset
Management had USD 646 billion worth of assets under management.

The Management Company has been managing HSBC GLOBAL INVESTMENT FUNDS and
collective investment schemes in general since September 1988. The regulatory authority for
the Management Company is Commission de Surveillance du Secteur Financier.

The Company may terminate the Management Company in the event of the insolvency of the
Management Company. The appointment of a new management company is subject to
regulatory approvals. The Company will notify the Shareholders of such an occurrence.

Directors and Key Executives of the Management Company

Edmund Stokes (Chairman)
Chief Operating Officer, HSBC Global Asset Management Limited

Edmund Stokes is Global Chief Operating Officer and is based in the UK. Prior to taking on his
current role, Edmund was Global Head of Product and prior to that COO of HSBC Asset
Management Asia Pacific. Edmund has extensive experience in asset management and capital
markets having joined HSBC in 1993, initially in Global Banking & Markets. He has undertaken
a variety of Client Management, Business Development, Structuring and Management roles in
the UK, Hong Kong and Germany. Having studied Business at Sheffield Polytechnic and
Japanese at Durham University, Edmund qualified as an Associate of both the Chartered
Institute of Bankers and the Association of Corporate Treasurers.

Timothy Caverly
Independent Director

Timothy Caverly is an independent non-executive director based in Luxembourg. He currently
serves as a board member for Luxembourg investment management and fund entities.

Mr. Caverly retired from State Street Corporation as an Executive Vice President in November
2013. During his thirty-year career at State Street Corporation. He held several senior
management positions both in Europe and in the United States. At State Street, he led the
Global Services business in Continental Europe as well as EMEA Offshore (Luxembourg,
Ireland, Channel Islands). He also was responsible for State Street’s Global Services business
development and relationship management activities across Europe, the Middle East and
Africa. He served as Chairman of the Boards of Directors of State Street Bank Luxembourg
and State Street Banque France. In addition he was a member of the Board of Directors of
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State Street Ireland, State Street Poland and State Street Channel Islands. While in
Luxembourg Mr. Caverly has served on the Executive Committee and as member of the Board
of Directors of the Luxembourg Banker’s Association (ABBL) and as President of the American
Banker ‘s Club.

Mr. Caverly also chaired State Street’s company wide United Way Charity Campaign.

He is a graduate of Colgate University (Bachelors of Arts) and Thunderbird School of Global
Management (Masters in International Management).

Cecilia Lazzari
Conducting Officer & Chief Risk Officer, HSBC Investment Funds (Luxembourg) S.A.

Cecilia Lazzari is a Conducting Officer and Chief Risk Officer for HSBC’s management
company in Luxembourg (HIFL) since February 2014. Cecilia has 16 years of experience of
working within financial services in both Luxembourg and Argentina. Prior to joining HIFL,
Cecilia was a Conducting Officer and held senior Risk Management roles for MDO
Management Company SA, an independent management company offering services to asset
management clients. Cecilia is a Certified International Investment Analyst (CIIA) and Certified
European Financial Analyst (CEFA).

Richard Long
Conducting Officer & Head of Global Funds Operations, HSBC Investment Funds
(Luxembourg) S.A.

Richard Long joined HSBC in 1986. Richard moved into Asset Management in 1991 to look
after unit trust administration and worked in Luxembourg between 1999 and 2002 as senior
product manager for the Luxembourg funds. Richard returned to London to look after the global
funds operations for the HSBC funds domiciled in Ireland and Luxembourg, before relocating
to Luxembourg in October 2011. Richard is a Conducting Officer and Director of HSBC
Investment Funds (Luxembourg) S.A. and has been appointed as a Manager for HSBC
Infrastructure Debt GP 1 SARL, HSBC Infrastructure Debt GP 2 SARL, HSBC High Yield Fund
Holdings S.a.r.l, HSBC Senior Fund Holdings S.a.r.l, and HSBC Global Infra Debt Feeder Fund
SCA SICAV RAIF.

Richard Long educated at Kingswood School in Bath, UK and Cambridge Tutors in Croydon,
UK.

Susanne van Dootingh
Independent Director

Ms van Dootingh is an independent non-executive director (iNED) of several Luxembourg
domiciled investment funds and management companies. Prior to becoming an iNED she was
at State Street Global Advisors from 2002 to 2017 with her final position being Senior Managing
Director, Head of European Governance and Regulatory Strategy EMEA. Prior to this she held
various senior positions at State Street Global Advisors in Global Product Development and
Global Fixed Income Strategy. Before joining SSGA in 2002 she was a fixed income strategist
and portfolio manager at Fortis Investment Management, Barclays Global Investors, and ABN
AMRO Asset Management. She graduated from Vrije Universiteit Amsterdam with a Master’s
in Business Administration.

Natasha Cork
Chief Risk and Compliance Officer, HSBC Global Asset Management Limited

Natasha Cork is Chief Risk and Compliance Officer for HSBC Asset Management, located in
London. Natasha has over 25 years of experience in financial services and joined HSBC Asset
Management in 2001 where she has held various roles in the Compliance team. In May 2023
Natasha was appointed the Chief Risk and Compliance Officer for Asset Management with
responsibility for Risk and Compliance globally. Natasha is a Director of HSBC Investment
Funds (Luxembourg) and holds a BA Hons in Philosophy from Bristol University.
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2.4

The Investment Advisers

The Management Company has appointed the following investment advisers (each an
“Investment Adviser” and together “Investment Advisers”), with the approval of the Board of

Directors:
Investment Advisers Sub-Funds
Euroland Value?
HSBC Global Asset Management Euroland Equity Smaller Companies
(France) Europe Value

Global Equity Sustainable Healthcare?

Russia Equity

BRIC Equity?!

Global Equity Climate Change

Global Bond?

Global Emerging Markets Equity?

Global Emerging Markets Multi-Asset Income? 3

HSBC Global Asset Management

(UK) Limited Global Equity Volatility Focused

Brazil Equity

Global Short Duration Bond

Economic Scale US Equity

Global Real Estate Equity

Global Investment Grade Securitised Credit Bond

Global Lower Carbon Equity

Asia ex Japan Equity?

Asia ex Japan Equity Smaller Companies*

HSBC Global Asset Management Chinese Equity*

(Hong Kong) Limited India Fixed Income®

Managed Solutions — Asia Focused Conservative!

Managed Solutions — Asia Focused Growth?

These Sub-Funds may, from time to time, reach a size above which they may, in the view of the relevant
Investment Advisers, become difficult to be managed in an optimal manner. If this occurs, no new investors will
be entitled to subscribe Shares in these Sub-Funds. Existing Shareholders should contact the Singapore
Representative or other distribution agents appointed by the Singapore Representative or any other sales
channel, if applicable to enquire on opportunities for ongoing subscriptions (if any). All existing Shareholders
wishing to subscribe on a given Dealing Day will be treated equitably.

HSBC Global Asset Management (France) has appointed HSBC Global Asset Management (Switzerland) Ltd
to provide investment advice in respect of this Sub-Fund.

The Investment Adviser has appointed HSBC Global Asset Management (USA) Inc. to provide discretionary
investment management services in respect of a part of the Sub-Fund’s portfolio.

HSBC Global Asset Management (Hong Kong) Limited has appointed HSBC Global Asset Management (India)
Pvt Limited to provide non-binding investment advice in respect of this Sub-Fund.

HSBC Global Asset Management (Hong Kong) Limited has appointed HSBC Global Asset Management
(Singapore) Limited to provide discretionary investment management services in respect of a part of the Sub-
Fund’s portfolio. HSBC Global Asset Management (Hong Kong) Limited has appointed HSBC Global Asset
Management (India) Pvt Limited to provide non-binding investment advice in respect of this Sub-Fund.
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2.5

Investment Advisers Sub-Funds

Managed Solutions — Asia Focused Income? 6

Asia Bond

Asia ESG Bond

Asia High Yield Bond

RMB Fixed Income

Singapore Dollar Income Bond®

ESG Short Duration Credit Bond

Global Emerging Markets Bond?

Global High Income Bond”

HSBC Global Asset Management

(USA) Inc Global High Yield Bond*: 8

US Short Duration High Yield Bond”

Global Lower Carbon Bond?

Ultra Short Duration Bond Fund

HSBC Portfoy Yonetimi A.S. Turkey Equity?*

Asia Pacific ex Japan Equity High Dividend?

HSBC Global Asset Management Indian Equity

(Singapore) Limited

ASEAN Equity

The Investment Advisers, in accordance with the investment objectives and investment and
borrowing restrictions of the Company, make and implement asset management and portfolio
selection recommendations in connection with the investment and reinvestment of the assets
of the Company in the relevant Sub-Funds.

Track record of the Investment Advisers

() HSBC Portfoy Yonetimi A.S.

HSBC Portfoy Yonetimi A.S. was established in Turkiye in 2003. As at March 2023, it
had USD 1.6 billion worth of funds under management. Asset types under management
are mutual funds, pension funds, capital protected structured funds and Turkey Equity.
HSBC Portfoy Yonetimi A.S. also provides discretionary portfolio services to high net
worth individuals and to institutional clients. The regulatory authority is Capital Markets
Board of Turkiye.

(i) HSBC Global Asset Management (Hong Kong) Limited

HSBC Global Asset Management (Hong Kong) Limited was established in Hong Kong
SAR in 1973 and has over 30 years of experience in managing discretionary funds and
collective investment schemes. As at March 2023, it had USD 101 billion worth of

HSBC Global Asset Management (Hong Kong) Limited has appointed HSBC Global Asset Management
(Singapore) Limited to provide discretionary investment management services in respect of certain assets of
the Sub-Fund’s portfolio.

The Investment Adviser has appointed HSBC Global Asset Management (France) and HSBC Global Asset
Management (UK) Limited to provide discretionary investment management services in respect of a part of this
Sub-Fund's portfolio.

The Investment Adviser has appointed (i) HSBC Global Asset Management (France) to provide discretionary
investment management services in respect of a part of the Sub-Fund’s portfolio and (ii) HSBC Global Asset
Management (UK) Limited to provide discretionary investment management services in respect of certain
assets of the Sub-Fund’s portfolio.

The Investment Adviser has appointed HSBC Global Asset Management (France) and HSBC Global Asset
Management (UK) Limited to provide discretionary investment management services in respect of the Sub-
Fund's portfolio.
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2.6

26.1

2.6.2

(i)

(iv)

(v)

(vi)

(Vi)

assets under management. The regulatory authority is Securities and Futures
Commission of Hong Kong SAR.

HSBC Global Asset Management (USA) Inc.

HSBC Global Asset Management (USA) Inc. was incorporated under the laws of New
York State, United States on 29 January 1986, and is ultimately a wholly owned
subsidiary of HSBC Holdings plc. As at March 2023, HSBC Global Asset Management
(USA) Inc. had USD 133 billion worth of funds under management. The regulatory
authority is Securities and Exchange Commission.

HSBC Global Asset Management (UK) Limited

Formally established in United Kingdom in 1994, HSBC Global Asset Management
(UK) Limited has been involved in the management of client funds since 1973 and is
wholly owned by the HSBC Group. As at March 2023, HSBC Global Asset Management
(UK) Limited had USD 132 billion worth of assets under management. The regulatory
authority is Financial Conduct Authority.

HSBC Global Asset Management (France)

HSBC Global Asset Management (France) was established in France in 1999 to
manage discretionary funds and collective investment schemes. As at March 2023,
HSBC Global Asset Management (France) had USD 79 billion worth of assets under
management. The regulatory authority is Autorité des marchés financiers (France).

HSBC Global Asset Management (Singapore) Limited

HSBC Global Asset Management (Singapore) Limited was established in Singapore in
1986 and have over 35 years of experience in managing collective investment schemes
and discretionary funds. As at March 2023, the HSBC Global Asset Management
(Singapore) Limited had USD 6 billion worth of assets under management. The
regulatory authority is The Monetary Authority of Singapore.

HSBC Global Asset Management (Switzerland) Ltd.

HSBC Global Asset Management (Switzerland) Ltd. was established in Switzerland in
2009 and has acquired a licence as manager of collective investments in June 2021.
Since August 2021, it has been mandated with the investment management of a HSBC
Global Investments Funds’ sub-fund. It is regulated by the Swiss Financial Market
Supervisory Authority (FINMA) in Switzerland. As at March 2023, HSBC Global Asset
Management (Switzerland) Ltd. had no assets under management.

The Management Company may, with the approval of the Board, terminate any Investment
Adviser in the event of the insolvency of such Investment Adviser.

The Singapore Representative

HSBC Global Asset Management (Singapore) Limited has been appointed by the Company as
the representative for the Sub-Funds in Singapore (the “Singapore Representative”) to provide
and maintain certain administrative and other facilities in respect of the Sub-Funds.

The Singapore Representative shall carry out or procure the carrying out of the following
functions:

(i)

facilitate the issue, switching and redemption of the Shares, in particular:
€) receive on behalf of the Company by the official cut-off time as disclosed in this

Singapore Prospectus and send upon receipt, within the soft cut-off time
agreed with the Company, applications for the issue of Shares and requests
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(ii)

(iii)
(iv)

(v)
(vi)

(Vi)

(viii)

(ix)

(x)

(xi)

(xii)

for the switching or redemption of Shares; and

(b) receive on behalf of the Company by the official cut-off time as disclosed in this
Singapore Prospectus and remit, within the soft cut-off time agreed with the
Company, in such manner as the Company may direct in writing, subscription
monies in respect of applications for the issue of Shares, and issue to
applicants receipts in respect of such monies;

publish and provide information orally or in writing to Shareholders on the most recent
published Offer Prices and Redemption Prices of Shares;

facilitate the sending of reports of the Company to the Shareholders;

facilitate the furnishing of such books relating to the issue and redemption of Shares
as the Authority may require at any time subject to compliance with applicable
Luxembourg laws and regulations including banking secrecy laws and anti-money
laundering and prevention of terrorism financing laws;

facilitate the inspection of instruments constituting the Company;

maintain on behalf of the Company for inspection in Singapore (a) a subsidiary register
of Shareholders who subscribed for Shares of each Sub-Fund in Singapore or (b) any
facility that enables the inspection or extraction of the equivalent information;

procure through the appointed agent of the Company’s Registrar and Transfer Agent,
the payment of amounts due from the Company to Shareholders in respect of the
proceeds of the redemption of Shares or any liquidation proceeds;

give notice to the Authority (within 14 days) of any change in the contact particulars or
registered office of the Singapore Representative, the agent appointed to accept
service of process and such other information as the Authority may prescribe;

furnish such information or record regarding the Sub-Funds and/or the Company as
the Authority may, at any time, require for the proper administration of the Securities
and Futures Act 2001 (the “SFA”) to the extent this communication of information is not
contrary to / prohibited by the Luxembourg laws and regulations including banking
secrecy laws;

make available at the Singapore Representative’s office for public inspection free of
charge, and offer copies free of charge to Shareholders and/or applicants, of the
articles of incorporation of the Company, the latest audited annual report and semi-
annual report of the Company and such other documents required under the SFA and
the Code on Collective Investment Schemes issued by the Authority (the “Code”);

make available at the Singapore Representative’s office free of charge, details or
copies of any notices, advertisements, circulars to Shareholders and other documents
of a similar nature which have been given or sent to Shareholders;

arrange, as from time to time required by the Company, for the publication of notices,
advertisements, circulars to Shareholders and other documents of that nature in
relation to the Company, or summary of any such documents, in a major newspaper in
Singapore, which documents may relate, inter alia, to:

(a) the publication of annual and semi-annual reports of the Company, as the case
may be;
(b) the publication of any updated or revised Singapore Prospectus and any

amendments to the Singapore Prospectus;

(c) any amendment to the articles of incorporation of the Company;
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(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(d) the calling of any meetings of Shareholders;
(e) the declaration of dividends of each Sub-Fund or the Company; and

® any revocation of the recognition of the Sub-Funds as recognised schemes
under Section 287 of the SFA by the Authority;

accept service of process on behalf of the Company and of all notices and other
documents addressed to the Company by any Shareholder and immediately dispatch
the same to the Company and the Management Company;

in consultation with the Company and the Management Company, perform on behalf
of the Company all acts and things in Singapore which are necessary to comply with
the provisions of the SFA, the Securities and Futures (Offers of Investments)
(Collective Investment Schemes) Regulations 2005 (as the same may be amended
from time to time) and the Code and for maintaining the status of the Sub-Funds as
recognised schemes under Section 287 of the SFA;

such other duties and obligations as may be agreed in writing between the Company,
the Management Company and the Singapore Representative from time to time;

such other functions as the Authority may prescribe; and
in relation to any Sub-Fund which may be included under the CPFIS:-

€)) furnish such returns or information as may be required by the CPF Board from
time to time subject to compliance with Luxembourg laws and regulations
including banking secrecy laws and anti-money laundering and prevention of
terrorism financial laws;

(b) ensure that appropriate compliance, internal control and operational systems
are put in place to meet the CPF Board’s minimum delivery standards, record
keeping and audit requirements as set out in the relevant terms and conditions,
guidelines, notices and correspondence;

(c) establish an electronic link-up with the CPF Board (Generic Data Exchange
Centre for CPF special account monies and standard CPF Agent bank
operating procedures for CPF ordinary account monies);

(d) inform the CPF Board at least 3 days (or such other number of days as the
CPF Board may require) before the official launch of a Sub-Fund for
subscription by CPF members;

(e) effect currency conversion of foreign currency denominated funds at the
prevailing market rates and in accordance with generally accepted commercial
practices, as all withdrawals from or refunds to the CPF investment account or
CPF special account must be in Singapore dollars or in such other currencies
as may be permitted by the CPF Board from time to time;

)] monitor and ensure that the concerned Sub-Fund comply with the CPFIS
Terms and Conditions. This includes the CPF investment guidelines which
specifically requires 95% of the Sub-Fund’s assets must be invested in
compliance with the CPF investment guidelines; and

(9) liaise with the CPF Board and carry out such other duties as may be required

to be performed by the CPF Board from time to time in connection with the
inclusion of such Sub-Fund under the CPFIS.
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2.7

The Depositary Bank and Paying Agent

Pursuant to an agreement between the Company, the Management Company and the
Depositary Bank (the “Depositary Services Agreement”) and for the purposes of and in
compliance with the 2010 Law and applicable regulations, the Depositary Bank has been
appointed as depositary of the Company.

The Depositary Bank is the Luxembourg branch of HSBC Continental Europe, a public limited
company incorporated pursuant to the laws of France with company registration number 775
670 284 RCS Paris. HSBC Continental Europe is a wholly owned subsidiary of HSBC Holdings
plc. The Depositary Bank’s registered office is located at 18 Boulevard de Kockelscheuer, L-
1821 Luxembourg and the principal business activity of the Depositary Bank is the provision of
financial services, including depositary services. HSBC Continental Europe is supervised by
the European Central Bank, as part of the Single Supervisory Mechanism, the French
Prudential Supervisory and Resolution Authority (I'Autorité de Contrdle Prudentiel et de
Résolution) as the French national competent authority and the French Financial Markets
Authority (I'Autorité des Marchés Financiers) for the activities carried out over financial
instruments or in financial markets. When providing services to Luxembourg undertakings for
collective investment, the Depositary Bank is subject to the supervision of the CSSF.

The Depositary Bank provides services to the Company as set out in the Depositary Services
Agreement and, in doing so, shall comply with the 2010 Law, and any other applicable laws
and regulations with regard to the obligations of depositaries.

Delegation of functions by the Depositary Bank

The Depositary Bank may delegate to one or more global sub-custodians (each a “Global Sub-
Custodian”) the safekeeping of certain of the assets of the Company in accordance with the
terms of a written agreement between the Depositary Bank and the Global Sub-Custodian. The
Global Sub-Custodian may also use sub-delegates appointed in accordance with the terms of
written agreements for the safekeeping of certain of the assets of the Company. An up-to-date
list of the appointed Global Sub-Custodians and sub-delegates is available on the following
website:www.assetmanagement.hsbc.com/gam/attachments/kiid/custody_network_via_hsbc_
bank_plc.pdf.

Circumstances under which sub-depositary banks may be appointed

In accordance with applicable laws and regulations, the Depositary Bank may appoint sub-
depositary banks, agents and delegates ("Correspondents”) to hold the assets of the Company
in custody. The liability of the Depositary Bank shall not be affected by the fact that it has
entrusted all or some of the Company’s assets in its safekeeping to such Correspondents. The
Depositary Bank will exercise care and diligence in choosing and appointing the
Correspondents so as to ensure that each Correspondent has and maintains the required
expertise, competence and will maintain an appropriate level of supervision over each
Correspondent and make appropriate enquiries from time to time to confirm that the obligations
of the Correspondent continue to be competently discharged. It will periodically assess whether
the Correspondent fulfils applicable legal and regulatory requirements and will exercise ongoing
supervision over each Correspondent to ensure that the obligations of the Correspondent
continue to be competently discharged. The fees of any Correspondent appointed by the
Depositary Bank shall be paid by the Company.

In respect of any losses to the Company arising from any Correspondent, including losses
resulting from the fraud, negligence or wilful default of any Correspondent, the Depositary Bank
shall, besides others, and without prejudice to its liability in relation to its general duty of
supervision of the assets of the Company, use its reasonable endeavours to exercise such
rights as are available to it in the local market against the relevant Correspondent and account
to the Company for any recovery, and in the case of a liquidation, bankruptcy or insolvency of
a Correspondent, the Depositary Bank will use all reasonable endeavours to recover any
Securities or other property held and to recover any losses suffered by the Company as a direct
consequence of such liquidation, bankruptcy or insolvency.
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The Depositary Bank may appoint sub-depositary banks as part of market expansion, when it
introduces a new market to its Global Custody network offering.

The Depositary Bank may also decide to replace a sub-depositary bank following a “best-in-
market” approach in terms of both financial and operational robustness or in cases where there
are concerns regarding an appointed sub-depositary bank such as:

. the financial standing of the sub-depositary bank may expose the Depositary Bank’s
clients' assets (such as the Company’s assets) at risk;
. the sub-depositary bank is in breach of any local laws or regulatory rules, or material

weaknesses have been identified, as part of the external audit or due diligence
undertaken by the Depositary Bank or its delegates, which cannot be easily or rapidly
remedied;

. the sub-depositary bank consistently fails to perform its duties in accordance with the
standard of care or diligence which can be expected from a professional in the
performance of its duties or to meet the required service standards, despite being given
due notice to improve, or it shows a lack of commitment to developing its overall custody

service;

. where HSBC Group use more than one sub-depositary bank in a market and a decision
is made to consolidate all HSBC Group assets with the best sub-depositary bank; and

. where the sub-depositary bank makes a decision to exit the custody business.

Criteria for the appointment of a sub-depositary bank

All new appointments of sub-depositary banks go through a rigorous selection, risk assessment
and approval process following HSBC Network Management and CSSF criteria:

. credit risk assessment — using HSBC internal Credit Risk Rating system;

operational risk assessment from due diligence;

country risk;

market infrastructure risk;

legal risk; and

the overall risk rating given to each sub-depositary bank, which determines whether an
appointment can be made.

Approval will be provided by the Depositary Bank via a specific HSBC safekeeping governance
panel, which consists of representatives of various business areas.

The HSBC Network Management team, a shared service center of the HSBC Group, performs
ongoing monitoring of the sub-depositary banks' performance, through:

o monthly issues meetings with all operational areas, based on the key criteria for each
operational area service requirement;

o a half yearly agent monitoring process, involving the completion by all operational areas
of the Agent Bank Scorecard;

. periodic Service Review meetings with the agent banks, with the participation of all
operational areas;

. Service Level Agreement reviews; and

. on-site visits using a risk based approach that does not differentiate between HSBC

Group and non-group entities. In country visits include meetings with local market
participants (regulators, depositaries and stock exchanges).

The Depositary Bank or the Company may terminate the Depositary Bank Agreement at any
time upon ninety (90) calendar days’ written notice (or earlier in case of certain breaches of the
Depositary Bank Agreement, including the insolvency of any of them).

The regulatory authority of the Depositary Bank (HSBC Continental Europe, Luxembourg) in
Luxembourg is the CSSF.
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2.8

2.9

3.1

For more information on the Depositary, please refer to Section 2.13 of the Luxembourg
Prospectus on Depositary Bank and Paying Agent.

The Auditor
The Auditor for the Company is PricewaterhouseCoopers, Société coopérative.
Other Parties

Please refer to Section 2.14 of the Luxembourg Prospectus on Administration for information
relating to (i) the Administration Agent and (ii) the Registrar and Transfer Agent.

INVESTMENT OBJECTIVES, FOCUS AND APPROACH

Investment Objectives and Policies

Each of the forty Sub-Funds currently offered to Singapore investors falls into one of the
categories of Sub-Funds set out in the headers in the table in paragraph 1.3 above. The
investment objectives and policies of each Sub-Fund is stated in the table below and is also set
out in Section 3.2 in the Luxembourg Prospectus on Sub-Fund Details.

Sub-Funds | Investment Objectives and Policies

Asia ESG The Sub-Fund aims to provide long-term total return by investing in a
Bond portfolio of Asian bonds, while promoting ESG characteristics within the
meaning of Article 8 of SFDR. The Sub-Fund aims to do this with a higher
ESG rating than the JP Morgan ESG Asia Credit (the “Reference
Benchmark”), calculated as the weighted average of the ESG ratings of the
issuers of the Sub-Fund’s investments, versus the weighted average of the
ESG ratings of the Reference Benchmark constituents.

The Sub-Fund invests in normal market conditions a minimum of 90% of its
net assets in Investment Grade, Non-Investment Grade rated and unrated
fixed income and other similar securities which are either issued or
guaranteed by governments, government agencies and supranational
bodies in Asia or by companies which are domiciled in, based in, or carry out
the larger part of their business in Asia.

The Sub-Fund invests in normal market conditions a minimum of 70% of its
net assets in Investment Grade, Non-Investment Grade rated and unrated
fixed income and other similar securities issued by issuers meeting certain
ESG rating and lower carbon intensity criteria (‘ESG and Lower Carbon
Criteria”).

ESG and Lower Carbon Criteria, which together with fundamental qualitative
company analysis, are used to determine the Sub-Fund’s investible
universe, may include, but are not limited to:

e excluding issuers involved in the production of controversial weapons or
their key components. Controversial weapons include but are not limited
to anti-personnel mines, depleted uranium weapons and white
phosphorous when used for military purposes. This exclusion is in
addition to the banned weapons policy as detailed in Appendix 3, sub-
section iv, of the Luxembourg Prospectus.

e excluding issuers involved in the production of tobacco.
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Sub-Funds

Investment Objectives and Policies

e excluding issuers with more than 10% revenue generated from thermal
coal extraction and do not have a clearly defined, credible plan to reduce
exposure to below 10%.

e excluding issuers with more than 10% revenue generated from coal-fired
power generation and do not have a clearly defined, credible plan to
reduce exposure to below 10%.

¢ including issuers following good ESG practices within their respective
sector (“Best-in-class approach”). Good ESG practices include, but are
not limited to, issuers with efficient electricity and water usage, issuers
with sound business ethics and transparency and a countries’ use of
renewable energy as recorded by the Sustainable Accounting Standards
Board. In particular, the Investment Adviser takes consideration of both
the carbon intensity and the overall ESG rating of each issuer, the latter
being calculated based on the issuer’'s Environmental (“E”), Social (“S”)
and Governance (“G”) ratings and their respective weights, which are
specific to the issuer's sector. For example, carbon emission is
considered for the E rating, labor management for the S rating and
business ethics for the G rating.

The Sub-Fund conducts enhanced due diligence on bond issuers that are
considered to be non-compliant with the UN Global Compact Principles, or
are considered to be high risk as determined by the HSBC's proprietary ESG
ratings. The Investment Adviser may decide to exclude or restrict
investments in the issuer if the enhanced due diligence reveals material ESG
risks that are not mitigated by the issuer.

All the issuers in the Sub-Fund’s investible universe are subject to an ESG
assessment as per the ESG and Lower Carbon Criteria. After application of
the ESG and Lower Carbon Criteria, the Sub-Fund’s investible universe is
expected to be reduced by at least 20% in terms of number of issuers
compared to the initial investment universe, which is the JP Morgan Asia
Credit index. The ESG and Lower Carbon Criteria are proprietary to HSBC,
subject to ongoing research and may change over time as new criteria are
identified. On an ancillary basis, issuers with an improving ESG rating and
carbon intensity may be included when their ESG rating is still low or carbon
intensity is still high. When assessing issuers’ ESG rating and carbon
intensity, the Investment Adviser may rely on expertise, research and
information provided by well-established financial data providers.

More information on HSBC Asset Management’s responsible investing
policies is available at www.assetmanagement.hshc.com/about-
us/responsible-investing/policies.

Investment in onshore Chinese fixed income securities include, but are not
limited to, onshore fixed income securities denominated in RMB, issued
within the People’s Republic of China (“PRC”) and traded on the China
Interbank Bond Market (“CIBM”). The Sub-Fund may invest in the CIBM
either through Bond Connect and/or the CIBM Initiative. The Sub-Fund may
invest less than 30% of its net assets in onshore Chinese bonds issued by,
amongst other, municipal and local governments, companies and policy
banks. However, the Sub-Fund will not invest more than 10% of its net assets
in Chinese onshore fixed income securities which are rated below
Investment Grade, i.e. rated BB+/Bal or below, as assigned by
internationally recognised credit rating agencies, or rated AA or below by
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Investment Objectives and Policies

mainland China local credit rating agencies or which are unrated. For this
purpose, the credit rating of the debt securities refers to the credit rating
assigned to such securities, or their issuers or holding companies.

The Sub-Fund will not invest more than 10% of its net assets in securities
issued by or guaranteed by any single sovereign issuer with a credit rating
below Investment Grade.

The aggregate investment in securities that are rated below Investment
Grade as defined above or unrated will be less than 40% of the Sub-Fund’s
net asset value.

The Sub-Fund may invest up to 10% of its net assets in Asset Backed
Securities (“ABS”) and Mortgage Backed Securities (“MBS”).

The Sub-Fund may invest up to 10% of its net assets in convertible bonds
(excluding contingent convertible securities).

The Sub-Fund may invest up to 10% of its net assets in contingent
convertible securities, however this is not expected to exceed 5%.

The Sub-Fund may invest up to 10% of its net assets in units or shares of
UCITS and/or other Eligible UCls (including other sub-funds of HSBC Global
Investment Funds).

The Sub-Fund may hold equity securities (including but not limited to
warrants, common stock and preferred stock) received as a result of or in
connection with a corporate action (including but not limited to bankruptcy or
restructuring) affecting existing portfolio holdings.

The Sub-Fund may also invest in bank deposits, money market instruments
or money market funds for treasury purposes.

The Sub-Fund may use financial derivative instruments for hedging
purposes. The Sub-Fund may also use, but not extensively, financial
derivative instruments for investment purposes. The financial derivative
instruments the Sub-Fund is permitted to use include, but are not limited to,
futures, options, swaps (such as credit default swaps) and foreign exchange
forwards (including non-deliverable forwards). Financial derivative
instruments may also be embedded in other instruments in which the Sub-
Fund may invest (for example, ABS). Financial derivative instruments may
also be used for efficient portfolio management purposes.

The Sub-Fund can enter into Securities Lending transactions for up to 29%
of its net assets, however, it is expected that this will not exceed 25%.

The Sub-Fund's primary currency exposure is to the US Dollar. The Sub-
Fund may also have exposure to non-US Dollar currencies including Asian
currencies (up to 30% of its net assets).

The Sub-Fund is actively managed and does not track a benchmark. The
Sub-Fund has an internal or external target to outperform the Reference
Benchmark, JP Morgan ESG Asia Credit.

The Investment Adviser will use its discretion to invest in securities not
included in the Reference Benchmark based on active investment
management strategies and specific investment opportunities. It is foreseen
that a significant percentage of the Sub-Fund's investments will be
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components of the Reference Benchmark. However, their weightings may
deviate materially from those of the Reference Benchmark.

Risk Management

The commitment approach is used to measure and monitor the level of risk
for this Sub-Fund. Please refer to Section 1.7 of the Luxembourg Prospectus
on Risk Management Process for further information on the commitment
approach.

Global Bond

The Sub-Fund invests for total return primarily in a diversified portfolio of
Investment Grade rated fixed income (e.g. bonds) and other similar
securities from around the world, while promoting ESG characteristics within
the meaning of Article 8 of SFDR.

The Sub-Fund aims to do this with a higher ESG rating than the Bloomberg
Global Aggregate (the “Reference Benchmark”), calculated as a weighted
average of the ESG ratings of the issuers of the Sub-Fund’s investments,
versus the weighted average of the ESG ratings of the Reference
Benchmark constituents.

The weighted averages of the ESG ratings for both the Sub-Fund and
Reference Benchmark will be calculated at Sub-Fund and asset class level,
which enables the Sub-Fund’s ESG performance to be evaluated at Sub-
Fund or asset class level. Given the Sub-Fund’s active asset class
weightings, it is possible for the Sub-Fund to have higher ESG ratings in
each of its asset classes, while not necessarily having a higher ESG rating
than the Reference Benchmark at Sub-Fund level.

Asset classes may include but are not limited to developed markets
sovereigns, developed markets quasi-sovereigns, developed markets
investment grade corporate securities, developed markets high vyield
corporate securities, Emerging Markets sovereign and Emerging Markets
corporate securities.

The Sub-Fund will seek to invest primarily in securities issued in, and
currencies of, developed markets.

The Sub-Fund may invest up to 20% of its net assets in Non-Investment
Grade rated fixed income securities. The Sub-Fund will not invest more than
10% of its net assets in securities issued by or guaranteed by any single
sovereign issuer with a credit rating below Investment Grade.

The Sub-Fund includes the identification and analysis of an issuer's ESG
credentials (“ESG Credentials”) as an integral part of the investment decision
making process to reduce risk and enhance returns.

ESG Credentials may include, but are not limited to:

e environmental and social factors, including but not limited to physical
risks of climate change and human capital management, that may have
a material impact on a security issuer’s financial performance and
valuation.

e corporate governance practices that protect minority investor interests
and promote long term sustainable value creation.
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ESG Credentials are proprietary to HSBC, subject to ongoing research and
may change over time as new criteria are identified. Notwithstanding the
Excluded Activities as detailed below, the inclusion of an issuer in Sub-
Fund’s investment universe is at the discretion of the Investment Adviser.
Issuers with improving ESG Credentials may be included when their
credentials are still limited.

The Sub-Fund will not invest in bonds issued by issuers with specified
involvement in specific excluded activities (“Excluded Activities”). Excluded
Activities and specified involvement are proprietary to HSBC and include,
but are not limited to:

e Issuers involved in the production of controversial weapons or their key
components. Controversial weapons include but are not limited to anti-
personnel mines, depleted uranium weapons and white phosphorous
when used for military purposes. This exclusion is in addition to the
banned weapons policy as detailed in Appendix 3, sub-section iv, of the
Luxembourg Prospectus.

e Issuers involved in the production of tobacco.

e Issuers with more than 10% revenue generated from thermal coal
extraction and do not have a clearly defined, credible plan to reduce
exposure to below 10%.

e Issuers with more than 10% revenue generated from coal-fired power
generation and do not have a clearly defined, credible plan to reduce
exposure to below 10%.

The Sub-Fund conducts enhanced due diligence on bond issuers that are
considered to be non-compliant with the UN Global Compact Principles, or
are considered to be high risk as determined by the HSBC'’s proprietary ESG
ratings.

ESG Credentials, Excluded Activities and the need for enhanced due
diligence may be identified and analysed by using, but not exclusively,
HSBC'’s proprietary ESG Materiality Framework and ratings, fundamental
qualitative research and corporate engagement. The Investment Adviser
may rely on expertise, research and information provided by well-
established financial data providers.

More information on HSBC Asset Management’s responsible investing
policies is available at www.assetmanagement.hsbc.com/about-
us/responsible-investing/policies.

Investment in onshore Chinese fixed income securities include, but are not
limited to, onshore fixed income securities denominated in RMB, issued
within the People’s Republic of China (“PRC”) and traded on the China
Interbank Bond Market (“CIBM”). The Sub-Fund may invest in the CIBM
either through Bond Connect and/or the CIBM Initiative. The Sub-Fund may
invest up to 10% of its net assets in onshore Chinese bonds issued by,
amongst other, municipal and local governments, co