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Important Information

This Singapore Prospectus forms part of and should be read in conjunction with the Irish prospectus dated
6 December 2023 as may be amended from time to time and the following supplements of Neuberger
Berman Investment Funds plc (together, the “Irish Prospectus”):

¢ Fixed Income Supplement dated 6 December 2023;

¢ High Yield Supplement dated 6 December 2023;

¢ Emerging Market Debt Supplement dated 6 December 2023;

e US Equity Supplement dated 6 December 2023;

¢ China Supplement dated 6 December 2023;

e Global Equity Supplement dated 6 December 2023;

¢ Real Estate Securities Supplement dated 6 December 2023;

e Liquid Alternatives Supplement dated 6 December 2023;

¢ Neuberger Berman China Bond Fund Supplement dated 6 December 2023;
e Multi Strategy Supplement dated 6 December 2023;

¢ Thematic Equity Supplement dated 6 December 2023;

e Quantitative and Multi Asset Supplement dated 6 December 2023;

e Sustainable Asia High Yield Supplement dated 6 December 2023; and
e Commodities Fund Supplement dated 6 December 2023.

Unless the context otherwise requires, terms defined in the Irish Prospectus shall have the same meaning when used in this
Singapore Prospectus except where specifically provided for by this Singapore Prospectus.

Neuberger Berman Investment Funds plc (the “Company”) is an investment company with variable capital constituted as an
umbrella fund with segregated liability between sub-funds under the laws of Ireland and is constituted outside of Singapore. The
Company has appointed Neuberger Berman Singapore Pte. Limited (whose details appear in the Directory of this Singapore
Prospectus) as its Singapore representative and agent for service of process in Singapore.
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INCORPORATED IN IRELAND
SINGAPORE PROSPECTUS
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This Singapore Prospectus dated 19 December 2023 is a replacement prospectus lodged pursuant to section
298 of the Securities and Futures Act 2001 of Singapore. This Singapore Prospectus replaces the Singapore
Prospectus for Neuberger Berman Investment Funds plc that was registered by the Monetary Authority of
Singapore (“MAS”) on 2 October 2023.

This Singapore Prospectus forms part of and should be read in conjunction with the Irish prospectus dated
6 December 2023 as may be amended from time to time and the following supplements of Neuberger
Berman Investment Funds plc (together, the “Irish Prospectus”):

e Fixed Income Supplement dated 6 December 2023;

e High Yield Supplement dated 6 December 2023;

e Emerging Market Debt Supplement dated 6 December 2023;

e US Equity Supplement dated 6 December 2023;

e China Supplement dated 6 December 2023;

" This Portfolio is an ESG Fund under Circular No. CFC 02/2022 on the Disclosure and Reporting Guidelines for ESG Funds issued by the MAS (“ESG
Circular”).
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e Global Equity Supplement dated 6 December 2023;

Real Estate Securities Supplement dated 6 December 2023;

Liquid Alternatives Supplement dated 6 December 2023;

Neuberger Berman China Bond Fund Supplement dated 6 December 2023;
Multi Strategy Supplement dated 6 December 2023;

e Thematic Equity Supplement dated 6 December 2023;

e Quantitative and Multi Asset Supplement dated 6 December 2023;

e Sustainable Asia High Yield Supplement dated 6 December 2023; and

e Commodities Fund Supplement dated 6 December 2023.

Unless the context otherwise requires, terms defined in the Irish Prospectus shall have the same meaning
when used in this Singapore Prospectus except where specifically provided for by this Singapore Prospectus.
Neuberger Berman Investment Funds plc (the “Company”) is an investment company with variable capital
constituted as an umbrella fund with segregated liability between sub-funds under the laws of Ireland and is
constituted outside of Singapore. The Company has appointed Neuberger Berman Singapore Pte. Limited
(whose details appear in the Directory of this Singapore Prospectus) as its Singapore representative and agent
for service of process in Singapore.
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IMPORTANT INFORMATION

The sub-funds of NEUBERGER BERMAN INVESTMENT FUNDS PLC (the “Company”) offered in this Singapore
Prospectus and as set out in Paragraph 2 of this Singapore Prospectus (each a “Portfolio” and collectively,
the “Portfolios”) are recognised schemes under the Securities and Futures Act 2001 (the “SFA”). A copy of the
Registered Singapore Prospectus (as defined below) has been lodged with and registered by the MAS and a
copy of this Singapore Prospectus has been lodged with the MAS. The MAS assumes no responsibility for the
contents of this Singapore Prospectus. Registration of the Registered Singapore Prospectus by the MAS and
lodgement of this Singapore Prospectus with the MAS does not imply that the SFA, or any other legal or
regulatory requirements have been complied with. The MAS has not, in any way, considered the investment
merits of the Portfolios.
This Singapore Prospectus does not constitute an offer or solicitation to anyone in any jurisdiction in which
such offer or solicitation is not authorised or to any person to whom it is unlawful to make such offer or
solicitation and may only be used in connection with this offering of securities to which it relates by
distribution as contemplated herein.
This Singapore Prospectus is a replacement prospectus lodged with the MAS on 19 December 2023. This
Singapore Prospectus replaces the previous Singapore prospectus for the Company that was registered by the
MAS on 2 October 2023 (“Registered Singapore Prospectus”) and shall be valid for a period of 12 months
after the date of registration of the Registered Singapore Prospectus (i.e., up to and including 1 October 2024)
and shall expire on 2 October 2024.
The directors of the Company (the “Directors”) are responsible for the issue of this Singapore Prospectus. To
the best of their knowledge and belief, the facts stated in this Singapore Prospectus are true and accurate in
all material respects as at the date of this Singapore Prospectus and there are no other material facts, the
omission of which makes any statement in this Singapore Prospectus misleading.
You should seek professional advice to ascertain (a) the possible tax consequences, (b) the legal requirements
which may be relevant to the subscription, holding or redemption of shares in the Portfolios (“Shares”) and
(c) any foreign exchange restrictions or exchange control requirements which you may encounter under the
laws of the countries of your citizenship, residence, domicile and which may be relevant to the subscription,
holding or redemption of Shares.
Before investing in any Portfolio, you should carefully consider the risks involved in such investment, as set
out in Paragraph 8 of this Singapore Prospectus. You may wish to consult your independent financial adviser
about the suitability of a Portfolio for your investment needs.
You should note that each of the Portfolios may use financial derivative instruments subject to the general
restrictions outlined under “Investment Restrictions” in the “Investment Objectives and Policies” section in
the Irish Prospectus. The Portfolios may use financial derivative instruments for efficient portfolio
management purposes (i.e. the reduction of risks or costs to the Portfolio or the generation of additional
capital or income for the Company) and/or for hedging against market movements, currency exchange or
interest rate risks.
Unless otherwise specified in the relevant Supplement to the Irish Prospectus, the Portfolios may also use
financial derivative instruments for optimising returns or in other words for investment purposes but, in
any event, the following Portfolios will not use financial derivative instruments extensively or primarily
for investment purposes:

e Neuberger Berman High Yield Bond Fund

o Neuberger Berman Short Duration High Yield SDG Engagement Fund

o Neuberger Berman European High Yield Bond Fund

e Neuberger Berman Global High Yield SDG Engagement Fund
Neuberger Berman Short Duration Emerging Market Debt Fund
Neuberger Berman US Small Cap Fund
Neuberger Berman US Multi Cap Opportunities Fund
Neuberger Berman US Small Cap Intrinsic Value Fund
e Neuberger Berman China Equity Fund
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e Neuberger Berman Emerging Markets Equity Fund
Neuberger Berman 5G Connectivity Fund
Neuberger Berman Global Sustainable Value Fund
Neuberger Berman Next Generation Mobility Fund
Neuberger Berman US Real Estate Securities Fund
Neuberger Berman Global Real Estate Securities Fund
Neuberger Berman Corporate Hybrid Bond Fund
Neuberger Berman Sustainable Asia High Yield Fund
Neuberger Berman China A-Share Equity Fund
e Neuberger Berman US Large Cap Value Fund
e Neuberger Berman Global Equity Megatrends Fund
Investors in the Neuberger Berman Uncorrelated Strategies Fund should note that this Portfolio uses
alternative investment strategies and the risks inherent in the Portfolio are not typically encountered in more
traditional funds, which may lead to substantial or total loss of their investment in the Portfolio. The Portfolio
is not suitable for investors who cannot afford to take on such risks and investors are advised to consider their
own financial circumstances and the suitability of the Portfolio as part of their investment portfolio.

Investors in the Neuberger Berman Commodities Fund should note that this Portfolio pursues an active
investment strategy designed to provide comprehensive exposure to commodities by investing in total return
swaps which give exposure to a range of UCITS-eligible commodity indices. Each index provides synthetic
exposure to a particular commodity under various commodity groups including energy, precious metals,
industrial metals, livestock, softs and agriculture. For commodities pertaining to the same group and
presenting by nature a relatively higher level of correlation, those are considered as one commodity in order
for the Portfolio to maintain a sufficient level of diversification within the strategy.

Shares are offered on the basis of the information contained in this Singapore Prospectus and the documents
referred to in this Singapore Prospectus. No person is authorised to give any information or to make any
representation in connection with the offering of Shares other than as contained in this Singapore Prospectus
and, if given or made, such information or representation must not be relied upon as having been authorised
by the Company, the Directors, the Manager or any sub-investment manager. Any subscription made by any
person on the basis of statements or representations not contained in or inconsistent with the information
and representations contained in this Singapore Prospectus will be solely at the risk of the purchaser.

The delivery of this Singapore Prospectus or the issue of Shares in any Portfolio shall not, under any
circumstances, create any implication that the affairs of the Company, the Portfolios, the Manager or any sub-
investment manager have not changed since the date of this Singapore Prospectus. This Singapore Prospectus
may be updated from time to time to reflect material changes and you should investigate whether any more
recent Singapore Prospectus is available.

The Shares are capital markets products other than prescribed capital markets products (as defined in the
Securities and Futures (Capital Markets Products) Regulations 2018) and Specified Investment Products (as
defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16:
Notice on Recommendations on Investment Products).

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE PROSPECTUS FOR FUTURE REFERENCE.
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I — A A
1. THE COMPANY
1.1 The Company is an investment company with variable capital incorporated in Ireland on 11 December

1.2

1.3

2000 as a public limited company. The Company is constituted as an umbrella fund with segregated
liability between sub-funds. The Company was authorised by the Central Bank of Ireland (the “Central
Bank”) as an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the
European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 1989. The European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 1989 have been updated and amended by the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (S.I. 352 of 2011)
as amended.

The Memorandum and Articles of Association of the Company may be inspected during normal
Singapore business hours at the Singapore Representative’s office. Information from the register of
members of the Company on participants who subscribed for or purchased their units in Singapore is
available during normal Singapore business hours at the Singapore Representative’s office.

Further information on the Company is set out in the Irish Prospectus under the sections headed
“Important Information” and “The Company”.

THE PORTFOLIOS

The Portfolios are set out in the table below together with the classes of Shares offered in this
Singapore Prospectus (the “Share Classes”).

Portfolios Base Currency | Share Classes

Fixed Income Supplement

AUD A Accumulating Class” *

AUD A (Monthly) Distributing Class*

AUD A Distributing Class* *

EUR A Accumulating Class”

EUR A (Monthly) Distributing Class”

Neuberger Berman EUR A Distributing Class” *
. usD
Strategic Income Fund SGD A Accumulating Class”

SGD A (Monthly) Distributing Class*

SGD A Distributing Class® *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class
AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class #

Neuberger Berman EUR A Accumulating Unhedged Class
Corporate Hybrid Bond EUR .
Fund EUR A (Monthly) Distributing Unhedged Class

USD A Accumulating Class #

USD A (Monthly) Distributing Class”
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Portfolios

Base Currency

Share Classes

SGD A Accumulating Class” *

SGD A (Monthly) Distributing Class”

Neuberger Berman Global
Opportunistic Bond Fund

usb

AUD A Accumulating Class” *

AUD A (Monthly) Distributing Class* *

EUR A Accumulating Class* *

EUR A (Monthly) Distributing Class* *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class *

SGD A Accumulating Class” *

SGD A (Monthly) Distributing Class” *

Neuberger Berman Global
Flexible Credit Income
Fund

usb

AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class* *

EUR A Accumulating Class* *

EUR A (Monthly) Distributing Class* *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class*

SGD A Accumulating Class* *

SGD A (Monthly) Distributing Class* *

High Yield Supplement

Neuberger Berman High
Yield Bond Fund

usb

AUD A Accumulating Class®

AUD A (Monthly) Distributing Class*

SGD A Accumulating Class*

SGD A (Monthly) Distributing Class”

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class

Neuberger Berman Short
Duration High Yield SDG
Engagement Fund

usbD

AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class*

SGD A Accumulating Class* *

SGD A (Monthly) Distributing Class”

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class
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Portfolios Base Currency | Share Classes

AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class* *

EUR A Accumulating Unhedged Class*

Neuberger Berman EUR A (Monthly) Distributing Unhedged Class*
European High Yield Bond | EUR
Fund SGD A Accumulating Class* *

SGD A (Monthly) Distributing Class® *

USD A Accumulating Class® *

USD A (Monthly) Distributing Class”

AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class” *

Neuberger Berman Global SGD A Accumulating Class” *
High Yield SDG usD
Engagement Fund SGD A (Monthly) Distributing Class* *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class*

Emerging Market Debt Supplement

AUD A Accumulating Class” *

AUD A (Monthly) Distributing Class* *

AUD A Distributing Class* *

H # %
Neuberger Berman SGD A Accumulating Class

Emerging Market Debt - usD SGD A (Monthly) Distributing Class”
Local Currency Fund

SGD A Distributing Class® *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class*

AUD A Accumulating Class” *

AUD A (Monthly) Distributing Class*

AUD A Distributing Class* *

H # %
Neuberger Berman SGD A Accumulating Class

Emerging Market Debt — usD SGD A (Monthly) Distributing Class*
Hard Currency Fund

SGD A Distributing Class® *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class
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Portfolios Base Currency | Share Classes

AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class* *

AUD A Distributing Class" *

Neuberger Berman

Sustainable Emerging USD SGD A Accumulating Class® *
Market Corporate Debt SGD A Distributing Class* *
Fund

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class*

AUD A (Monthly) Distributing Class”

AUD A Distributing Class” *

SGD A Accumulating Class” *

Neuberger Berman Short SGD A (Monthly) Distributing Class*
Duration Emerging Market | USD
Debt Fund SGD A Distributing Class* *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class

AUD A Accumulating Class” *

AUD A (Monthly) Distributing Class* *

EUR A Accumulating Class”

o i
Neuberger Berman EUR A (Monthly) Distributing Class

Emerging Market Debt usD EUR A Distributing Class” *
Blend Fund

SGD A Accumulating Class* *

SGD A (Monthly) Distributing Class”

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

AUD A Accumulating Class” *

AUD A (Monthly) Distributing Class* *

Neuberger Berman SGD A Accumulating Class® *
Responsible Asian Debt - usD
Hard Currency Fund SGD A (Monthly) Distributing Class* *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class
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Portfolios

Base Currency

Share Classes

Neuberger Berman
Emerging Market Debt

AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class* *

EUR A Accumulating Class* *

EUR A (Monthly) Distributing Class” *

. usD
Sustainable Investment USD A Accumulating Unhedged Class*
Grade Blend Fund
USD A (Monthly) Distributing Unhedged Class *
SGD A Accumulating Class # *
SGD A (Monthly) Distributing Class* *
US Equity Supplement
AUD A Accumulating Class® *
Neuberger Berman US . H %
Small Cap Fund usD SGD A Accumulating Class
USD A Accumulating Unhedged Class
H # %
Neuberger Berman US AUD A Accumulating Class
Multi Cap Opportunities usD SGD A Accumulating Class*
Fund USD A Accumulating Unhedged Class
H # %
Neuberger Berman US AUD A Accumulating Class
Small Cap Intrinsic Value usD SGD A Accumulating Class* *
Fund USD A Accumulating Unhedged Class
AUD A Accumulating Class” *
Neuberger Berman US . 4%
Large Cap Value Fund usD SGD A Accumulating Class
USD A Accumulating Unhedged Class
China Supplement
AUD A Accumulating Class” *
Neu.berger Berman China usb SGD A Accumulating Class”
Equity Fund
USD A Accumulating Unhedged Class
AUD A Accumulating Unhedged Class*
Neuberger Berman China CNY A Accumulating Unhedged Class*
. CNY
A-Share Equity Fund SGD A Accumulating Unhedged Class*
USD A Accumulating Unhedged Class*
Global Equity Supplement
AUD A Accumulating Class* *
Neuberger Berman
Emerging Markets Equity | USD SGD A Accumulating Class* *

Fund

USD A Accumulating Unhedged Class
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Portfolios Base Currency | Share Classes

Quantitative and Multi Asset Supplement

Neuberger Berman Global AUD A Accumulating Class* *
usD

Sustainable Value Fund USD A Accumulating Unhedged Class

Real Estate Securities Supplement

AUD A Accumulating Class® *

AUD A (Monthly) Distributing Class”

Neuberger Berman US Real USD SGD A Accumulating Class”

Estate Securities Fund SGD A (Monthly) Distributing Class® *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

AUD A Accumulating Class® *

AUD A Distributing Class* *

Neuberger Berman Global SGD A Accumulating Class* *
D
Real Estate Securities Fund us SGD A Distributing Class* *

USD A Accumulating Unhedged Class

USD A Distributing Unhedged Class*

Liquid Alternatives Supplement

AUD A1 Accumulating Class® * A

Neuberger Berman US

. 4 n
Long Short Equity Fund usD SGD A1 Accumulating Class

USD A1 Accumulating Unhedged Class”

AUD A Accumulating Class” *

AUD A (Monthly) Distributing Class* *

AUD A Distributing Class* *

EUR A Accumulating Class* *

EUR A (Monthly) Distributing Class* *

Equity Index Putwrite Fund SGD A Accumulating Class* *

SGD A (Monthly) Distributing Class*

SGD A Distributing Class® *

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class*

USD A Distributing Unhedged Class*
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Portfolios Base Currency | Share Classes

Neuberger Berman China Bond Fund Supplement

AUD A Accumulating Unhedged Class*

AUD A (Monthly) Distributing Unhedged Class*

AUD A Distributing Unhedged Class*

CNY A Accumulating Unhedged Class*

CNY A (Monthly) Distributing Unhedged Class

Neuberger Berman China CNY A Distributing Unhedged Class*
CNY
Bond Fund SGD A Accumulating Unhedged Class*

SGD A (Monthly) Distributing Unhedged Class

SGD A Distributing Unhedged Class*

USD A Accumulating Unhedged Class*

USD A (Monthly) Distributing Unhedged Class*

USD A Distributing Unhedged Class*

Multi Strategy Supplement

AUD A Accumulating Class” *

Neuberger Berman EUR A Accumulating Class®
Uncorrelated Strategies usD
Fund USD A Accumulating Unhedged Class

SGD A Accumulating Class”

Thematic Equity Supplement

AUD A Accumulating Class*

Neuberger Berman 5G EUR A Accumulating Class®

. . usD

Connectivity Fund USD A Accumulating Unhedged Class
SGD A Accumulating Class*
AUD A Accumulating Class” *

Neuberger Berman Next . 4 %

Generation Mobility Fund usD SGD A Accumulating Class
USD A Accumulating Unhedged Class
AUD A Accumulating Class* *

B
Neuberger Berman Global usD SGD A Accumulating Class”

Equity Megatrends Fund
USD A Accumulating Unhedged Class

Sustainable Asia High Yield Supplement

AUD A Accumulating Class**

Neuberger Berman AUD A (Monthly) Distributing Class* *
Sustainable Asia High Yield | USD
Fund SGD A Accumulating Class” *

SGD A (Monthly) Distributing Class” *




2.2
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Portfolios Base Currency | Share Classes

USD A Accumulating Unhedged Class

USD A (Monthly) Distributing Unhedged Class

USD A Distributing Unhedged Class*

Commodities Fund Supplement

AUD A Accumulating Class® *

Neuberger Berman

D DAA lating Class® *
Commodities Fund us SG ccumulating Class

USD A Accumulating Unhedged Class

# Hedged Class

* This Share Class has not been launched as at the date of this Singapore Prospectus. Information on
the Initial Offer Period and Initial Offer Price for this Share Class is set out in the relevant Supplement
to the Irish Prospectus under the “Subscriptions” section.

A Shares in the Al Classes may only be acquired by investors which enter into a separate agreement
with the Distributor. You should contact your Singapore distributor on whether you may subscribe for
Shares in an A1l Class through such Singapore distributor.

The Share Classes are denominated in different currencies (referred to as the “class currency”) and
have different distribution policies as indicated in the names of the Share Classes. Details on the
distribution policies of the Share Classes are set out in the Irish Prospectus under the section headed
“Distribution Policy”. Certain distributing classes may pay dividends out of capital and such
dividends may result in an immediate decrease in the net asset value of the relevant Shares.
Hedged Classes are classes which hedge between the class currency of the Hedged Class and the
Base Currency of the Portfolio, with the goal of providing a similar return for the Hedged Class to
that which would have been obtained for a Share Class denominated in the Base Currency of the
Portfolio. Further details are set out in the Irish Prospectus under the section headed “The
Company” under the sub-heading “Share Class Hedging”. Details on the different Share Classes
(including the different subscription and/or redemption and/or charges and/or fee arrangements
applicable to such Share Classes) are set out in Annex Il and the relevant Supplement to the Irish
Prospectus.

Any sub-fund or share class referenced in the Irish Prospectus but which is not set out in Paragraph 2.1
above is not being offered for sale pursuant to this Singapore Prospectus as at the date of this Singapore
Prospectus.

MANAGEMENT

The Directors

Further information on the Directors is set out below and in the Irish Prospectus under the section
headed “Management and Administration” under the sub-heading “The Directors and Secretary”.
The list of Directors may be changed from time to time without notice.

Grainne Alexander (resident in Ireland) is an independent non-executive director. A Fellow of the
Society of Actuaries in Ireland, she has worked in the investment industry for over twenty years with
experience as a senior executive in fund management, investment strategy, investment consultancy
and company management. She was a European partner at Mercer Investment Consulting (involved
in the establishment of Mercer’s funds business) and following that, chief executive at F&C
Management’s Irish asset management firm, F&C Ireland. She was also a director of the lIrish
Association of Investment Managers and a director of Cayman listed funds. Grdinne is currently a non-
executive director of a broad range of investment fund complexes with investment managers
Goldman Sachs, Neuberger Berman and Mercer Europe. She received a Diploma in Company Direction
from the Institute of Directors in 2013. Grdinne was awarded a Certificate in Responsible &
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Sustainable Finance by University College Dublin in 2022. She is responsible for managing the business
affairs of the Company.
Michelle Green (resident in the United Kingdom) joined Neuberger Berman in 2015. Michelle is
General Counsel for Neuberger Berman EMEA and is responsible for the legal, compliance and
operational risk functions across EMEA and LatAm. Prior to joining Neuberger Berman, Michelle was
General Counsel and Chief Legal and Risk Officer for Hermes Investment Management for 17 years.
Michelle began her career at the City law firm Druces LLP. Michelle graduated from Middlesex
University with an LLB Honours degree in Law as well as the Maxwell Law Prize. Michelle subsequently
continued her legal training at the College of Law in London. In 2017, Michelle was awarded an
honorary doctorate from Middlesex University. For the last five years Michelle has served as a director
of a number of Irish UCITS funds and QIAIFs and is presently a director of the Company and Neuberger
Berman Investment Funds Il plc.
Naomi Daly (resident in Ireland) serves as a full time independent director to a number of Irish
domiciled investment funds. She worked as a senior executive of MPMF Fund Management (Ireland)
Limited from 2013 to 2018. Prior to joining MPMF, Ms. Daly spent 10 years with Goldman Sachs
International in London where she held a number of positions within the fixed income division and
prime brokerage. Ms. Daly was previously a business analyst at Allied Irish Bank in Dublin. Ms. Daly
holds a Bachelor of Arts Degree (Hons) in Business Studies and an MSc in International Business, from
the U.C.D. Michael Smurfit Graduate School of Business. She is responsible for managing the business
affairs of the Company.
Alex Duncan (resident in the United Kingdom) joined Neuberger Berman in 2018 and is Director of
Operations and Infrastructure in EMEA. Alex has held leadership positions in several asset
management firms, most recently serving as chief operating officer at ESO Capital, a European private
debt firm, as well as Ashmore and New Star. Alex has a BA in Economics from the University of Durham
and is a Fellow of the Institute of Chartered Accountants in England and Wales. He began his career
in 1996 as an associate at Price Waterhouse. He is responsible for managing the business affairs of
the Company.
The Manager and its directors and key executives
3.2.1 The Manager
The Company has appointed Neuberger Berman Asset Management Ireland Limited (the
“Manager”) to act as its management company pursuant to the Management Agreement.
The Manager, subject to the overall responsibility and supervision of the Directors, is
responsible for portfolio and risk management services, administrative services, marketing
services and certain distribution services to the Company and the Portfolios and, more
generally, is responsible for the day to day management of the business affairs of the
Company.
In accordance with the UCITS Regulations and with the prior approval of the Company, the
Manager has delegated certain of its duties and powers, namely (a) the administration of the
Company’s affairs, including responsibility for the preparation and maintenance of the
Company’s records and accounts and related fund accounting matters (including the
calculation of the Net Asset Value per Share) and Shareholder registration and transfer agency
services to the Administrator; (b) the investment, management and disposal of some or all of
the assets of each Portfolio to the Sub-Investment Managers; and (c) the marketing,
distribution and sale of Shares of certain Portfolios to the Distributors, with the power to sub-
delegate these responsibilities to such companies or persons as it may from time to time
determine in accordance with the requirements of the Central Bank. Notwithstanding the
foregoing, the Manager will also provide investment management and advisory services to
certain Portfolios, as specified in the relevant Supplements.
The Manager is domiciled in Ireland and is authorised by the Central Bank to carry on the
regulated activity of managing UCITS for the purposes of the UCITS Regulations.
The Manager has been managing collective investment schemes and/or discretionary funds
since 2019.
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Further information on the Manager (including information on its delegation of certain
functions to third parties) is set out in the Irish Prospectus under the section headed
“Management and Administration” under the sub-heading “The Manager”.

Past performance of the Manager is not necessarily indicative of its future performance or
of the Portfolios.

Directors of the Manager

The list of directors of the Manager may be changed from time to time without notice.
Grainne Alexander (Irish Resident), please refer to biographical details provided in Paragraph
3.1 above.

Mary Brady (Irish Resident), Executive Director & Chief Executive Officer of the Manager,
rejoined Neuberger Berman in 2019 and is responsible for overseeing the activities of the
Manager and its branch offices. Previously, Mary spent 11 years at Neuberger Berman in the
US from 2004 to 2015. As Managing Director, Institutional Client Coverage, Mary led
Neuberger Berman’s global institutional client service teams across the US, Europe and Asia
with ultimate responsibility for servicing our institutional client base from 2008-2015. Mary
came to Neuberger Berman in 2004 following its acquisition by Lehman Brothers and drove
the consolidation of the Fixed Income asset management division within the broader Lehman
Brothers and Neuberger Berman asset management platform, with particular focus on client
management activities. Prior to joining Neuberger Berman, Mary spent 10 years with J.P.
Morgan Administration Services (Ireland) Limited, joining in 1994 early in the emergence of
the Dublin funds industry, first in a number of Fund Accounting roles and later building out
the Administrator’s Client Service capabilities. Mary was awarded a Bachelor of Business
Studies with First Class Honours from the Institute of Public Administration in 1998.

John O’Callaghan (Irish Resident), Managing Director, joined Neuberger Berman Group LLC
in 2020. John O'Callaghan has over 20 years' experience in the financial services industry. John
transferred back to Ireland from the US in 2019 where he had been based in Boston working
for a number of asset management firms including Fidelity, GMO, Oechsle and Putnam,
mostly in client coverage roles focused on Multi Asset Class solutions. John started his career
at Bank of Ireland in Dublin as a Portfolio Manager. John has a combination of Portfolio
Management and Client Coverage skills. John holds a B.A.l.,, M.A., Computer Engineering from
Trinity College and is a CFA Charter Holder.

Deborah Reidy (Irish resident), Independent Non-Executive Director, has over 35 years’
experience in the investment management and consulting industries in New York and Ireland.
Most recently, she was Head of Investment Consulting at Aon Hewitt Ireland where she led a
team which advised DB and DC Pension Funds on investment strategy and manager selection
and was heavily involved in the development of Aon’s delegated investment offering in
Ireland. Previously, she was Head of Investment Manager Selection and Monitoring at the
Irish National Pensions Reserve Fund as well as a Partner at Mercer Ireland. She is now a full
time Non-Executive Director with substantial experience serving on the Boards of various
financial institutions including J.P. Morgan Asset Management (UK) and International, Irish
Life Investment Managers and Waystone Asset Management as well as serving a recent term
on the Financial Services and Pensions Ombudsman Council. In addition, she serves as an INED
on various Fund Boards and Management Companies including Neuberger Berman Asset
Management Ireland Ltd as well as on numerous committees. Deborah has an MBA from the
Gabelli School of Business of Fordham University, and is a member of the Irish Fund Directors
Association and the Institute of Directors.

Chrystelle Charles-Barral (United Kingdom resident), FRM, Managing Director, joined
Neuberger Berman in 2005. Chrystelle currently heads the European and Asia Investment Risk
team based in London. Prior to her current role, Chrystelle managed the Equity Analysis &
Risk team (2007 — 2011), and prior to that she built up the European manager selection
platform based in London before transferring in 2007 to New York. She also spent six years at
Fortis Investment Management (Luxembourg) as a fund of funds analyst and manager.
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Chrystelle received a Masters in Business and Finance from Reims Management School
(France), and has been awarded the Financial Risk Management designation.

Key Executives of the Manager

The list of key executives of the Manager may be changed from time to time without notice.
John O'Callaghan is Chief Investment Officer of Neuberger Berman Asset Management
Ireland Limited (NBAMIL). Prior to joining the firm in February 2020, John spent over 20 years
in the US with a variety of firms including Putnam, GMO, and Fidelity covering global equities
and multi-asset class strategies. The first part of John’s career was at Bank of Ireland Asset
Management in Dublin where he was a portfolio manager and head of institutional client
services. John graduated from Trinity College with a degree in computer engineering and was
the first Irish resident to be awarded the CFA Charter.

Ugo Lancioni, Managing Director, joined the firm in 2007. Ugo is the Head of Global Currency
and serves as a co-portfolio manager on multiple fixed income strategies. He is a member of
the senior investment team that sets overall portfolio strategy for Global Investment Grade.
Ugo also leads the Currency team in determining FX exposures across various portfolio
strategies. Prior to joining the firm, Ugo was employed by J.P. Morgan for 11 years. With their
Asset Management group, he gained experience as a currency strategist and portfolio
manager in charge of the FX risk in the fixed income book. Prior to this, Ugo worked as a trader
at J.P. Morgan Bank, both in London and Milan, in the short-term interest rate trading group,
where he was responsible for foreign exchange forwards market-making and derivatives
trading. Ugo received a Master’s in Economics from the University “La Sapienza” in Rome.
Rob Drijkoningen, Managing Director, joined the firm in 2013. Rob is a Co-Head of the
Emerging Markets Debt team and Senior Portfolio Manager responsible for over $29.0 bn in
AuM in EMD and 34 investment professionals. Rob joined the firm after working at ING
Investment Management for almost 18 years, most recently as the global co-head of the
Emerging Markets Debt team responsible for managing over $16 billion in assets. In 1990, Rob
began his career on the sell-side at Nomura and Goldman Sachs, after which he became senior
investment manager for global fixed income at ING Investment Management. In 1997 he
became global head of the Emerging Markets Debt team and in 2004 was named global head
of the Emerging Markets Debt and High Yield teams. From 2007 through 2009 Rob created
and led ING Investment Management’s Multi-Asset Group in Europe, managing mandates
across asset classes, including fixed income, equities, real estate and commodities. In 2009 he
was appointed global head of emerging markets for both emerging markets equity and debt
strategies. Rob earned his Macro-Economics degree from Erasmus University in Rotterdam
and has authored numerous articles on emerging markets debt subjects. He is a member of
DSI.

The Sub-Investment Managers and Investment Advisers

3.3.1

The Manager has appointed the following sub-investment managers for the Portfolios (each
a “Sub-Investment Manager”) and the following investment advisers for certain Portfolios
(each an “Investment Adviser”):

Portfolios Sub-Investment Manager Investment
Adviser

Fixed Income Supplement

Neuberger Berman Investment
Neuberger Berman Advisers LLC, Neuberger Berman
Strategic Income Fund Singapore Pte. Limited and
Neuberger Berman Europe Limited
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Portfolios

Sub-Investment Manager

Investment
Adviser

Neuberger Berman
Corporate Hybrid Bond
Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Neuberger Berman Global
Opportunistic Bond Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Global Flexible Credit
Income Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

High Yield Supplement

Neuberger Berman High
Yield Bond Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman Short
Duration High Yield SDG
Engagement Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman
European High Yield Bond
Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman Global
High Yield SDG
Engagement Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Emerging Market Debt Supplement

Neuberger Berman
Emerging Market Debt —
Local Currency Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Neuberger Berman
Fund Management
(China) Limited

Neuberger Berman
Emerging Market Debt —
Hard Currency Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited
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Portfolios

Sub-Investment Manager

Investment
Adviser

Neuberger Berman
Sustainable Emerging
Market Corporate Debt
Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Neuberger Berman Short
Duration Emerging
Market Debt Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Neuberger Berman
Emerging Market Debt
Blend Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Neuberger Berman
Fund Management
(China) Limited

Neuberger Berman
Responsible Asian Debt -
Hard Currency Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

Neuberger Berman
Emerging Market Debt
Sustainable Investment
Grade Blend Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Singapore Pte. Limited and
Neuberger Berman Europe Limited

US Equity Supplement

Neuberger Berman US
Small Cap Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman US
Multi Cap Opportunities
Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman US
Small Cap Intrinsic Value
Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman US
Large Cap Value Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

China Supplement

Neuberger Berman China
Equity Fund

Green Court Capital Management
Limited and Neuberger Berman
Europe Limited

Neuberger Berman China
A-Share Equity Fund

Neuberger Berman Investment

Advisers LLC, Neuberger Berman Asia

Limited and Neuberger Berman
Europe Limited

Neuberger Berman
Information
Consulting

(Shanghai) Limited
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Portfolios

Sub-Investment Manager

Investment
Adviser

Global Equity Supplement

Neuberger Berman
Emerging Markets Equity
Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Europe Limited and Neuberger
Berman Asia Limited

Quantitative and Multi Asset Supplement

Neuberger Berman Global
Sustainable Value Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman
Canada ULC and Neuberger Berman
Europe Limited

Real Estate Securities Supplement

Neuberger Berman US
Real Estate Securities
Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman Global
Real Estate Securities
Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman Asia
Limited and Neuberger Berman
Europe Limited

Liquid Alternatives Supplement

Neuberger Berman US
Long Short Equity Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman U.S.
Equity Index Putwrite
Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Neuberger Berman China Bond Fund Supplement

Neuberger Berman China
Bond Fund

Neuberger Berman Singapore Pte.
Limited, Neuberger Berman
Investment Advisers LLC and
Neuberger Berman Europe Limited

Neuberger Berman
Fund Management
(China) Limited

Multi Strategy Supplement

Neuberger Berman
Uncorrelated Strategies
Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

NB Alternatives
Advisers LLC, Altiq
LLP, BH-DG
Systematic Trading
LLP, P/E Global LLC,
True Partner
Capital USA
Holding Inc,
Sandbar Asset
Management LLP,
Crabel Capital
Management, LLC,
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Portfolios

Sub-Investment Manager

Investment
Adviser

AllianceBernstein
L.P., Portman
Square Capital LLP,
Soloda Investment
Advisors LLP,
Cipher Capital LP
and G10 Capital
Limited

Thematic Equity Supplement

Neuberger Berman 5G
Connectivity Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman Asia
Limited and Neuberger Berman
Europe Limited

Neuberger Berman Next
Generation Mobility Fund

Neuberger Berman Investment
Advisers LLC, Neuberger Berman Asia
Limited and Neuberger Berman
Europe Limited

Neuberger Berman Global
Equity Megatrends Fund

Neuberger Berman Europe Limited
and Neuberger Berman Investment
Advisers LLC

Sustainable Asia High Yield

Supplement

Neuberger Berman
Sustainable Asia High
Yield Fund

Neuberger Berman Europe Limited,
Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Singapore Pte. Limited

Commodities Fund Supplement

Neuberger Berman
Commodities Fund

Neuberger Berman Investment
Advisers LLC and Neuberger Berman
Europe Limited

Information on the Sub-Investment Managers

Neuberger Berman Asia Limited

Neuberger Berman Asia Limited is domiciled in Hong Kong and is regulated by the Securities
and Futures Commission of Hong Kong. Neuberger Berman Asia Limited has been managing

collective investment schemes and/or discretionary funds since 2008.

Neuberger Berman Investment Advisers LLC

Neuberger Berman Investment Advisers LLC is domiciled in the United States and is
regulated by the Securities and Exchange Commission in the United States. Neuberger
Berman Investment Advisers LLC has been managing collective investment schemes and/or
discretionary funds since 1981.

Neuberger Berman Singapore Pte. Limited

Neuberger Berman Singapore Pte. Limited is domiciled in Singapore and is regulated by the
Monetary Authority of Singapore. Neuberger Berman Singapore Pte. Limited has been
managing collective investment schemes and/or discretionary funds since 2013.

Green Court Capital Management Limited

Green Court Capital Management Limited is domiciled in Hong Kong and is licensed with and
regulated by the Securities and Futures Commission of Hong Kong. Green Court Capital
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Management Limited commenced managing collective investment schemes and/or
discretionary funds since April 2017.

Neuberger Berman Canada ULC

Neuberger Berman Canada ULC is domiciled in Canada and is licensed and regulated by the

Ontario Securities Commission. Neuberger Berman Canada ULC has been managing

collective investment schemes and/or discretionary funds since 2011.

Neuberger Berman Europe Limited

Neuberger Berman Europe Limited is domiciled in the United Kingdom and is authorised and

regulated by the Financial Conduct Authority. Neuberger Berman Europe Limited has been

managing collective investment schemes and/or discretionary funds since 2006.

Information on Advisers in respect of Neuberger Berman Uncorrelated Strategies Fund

Internal Adviser

- NBAlternatives Advisers LLC (the “Internal Adviser”) is domiciled in the United States and
is primarily regulated by the Securities and Exchange Commission. NB Alternatives
Advisers LLC has been managing collective investment schemes and/or discretionary
funds since 2009.

External Advisers

Where applicable, United States domiciled External Advisers are primarily regulated by the

Securities and Exchange Commission, United Kingdom domiciled advisers are primarily

regulated by the Financial Conduct Authority, and Switzerland domiciled advisers are

primarily regulated by the Swiss Financial Market Supervisory Authority.

- Altig LLP is domiciled in the United Kingdom and has been managing collective
investment schemes and/or discretionary funds since 2009.

- BH-DG Systematic Trading LLP is domiciled in the United Kingdom and has been
managing collective investment schemes and/or discretionary funds since 2010.

- P/E Global LLC is domiciled in the United States and has been managing collective
investment schemes and/or discretionary funds since 1996.

- True Partner Capital USA Holding Inc is domiciled in the United States and has been
managing collective investment schemes and/or discretionary funds since 2010.

- Sandbar Asset Management LLP is domiciled in the United Kingdom and has been
managing collective investment schemes and/or discretionary funds since 2017.

- Crabel Capital Management, LLC is domiciled in the United States and has been
managing collective investment schemes and/or discretionary funds since 1987.

- AllianceBernstein L.P. is domiciled in the United States and has been managing
collective investment schemes and/or discretionary funds since 2000.

- Portman Square Capital LLP is domiciled in the United Kingdom and has been managing
collective investment schemes and/or discretionary funds since 2012.

- Soloda Investment Advisors LLP is domiciled in the United Kingdom and has been
managing collective investment schemes and/or discretionary funds since 2017.

- Cipher Capital LP is domiciled in the United States and has been managing collective
investment schemes and/or discretionary funds since 2011.

- G10 Capital Limited is domiciled in the United Kingdom and has been managing
collective investment schemes and/or discretionary funds since 2014.

Further information on the Sub-Investment Managers is set out in the Irish Prospectus under

the section headed “Management and Administration” under the sub-heading “The Sub-

Investment Managers”.

Past performance of the Sub-Investment Managers and the Investment Advisers is not

necessarily indicative of their future performance or of the Portfolios.

OTHER PARTIES



4.1

4.2

4.3

4.4

4.5

NEUBERGER BERMAN | SINGAPORE PROSPECTUS | 23

The Singapore Representative and Agent for Service of Process

Neuberger Berman Singapore Pte. Limited has been appointed by the Manager as the representative
in Singapore (the “Singapore Representative”) for each of the Portfolios, to carry out or procure the
carrying out of certain administrative functions in respect of the Portfolios in Singapore as required
under section 287(13) of the SFA.

In addition, the Singapore Representative has also been appointed by the Manager to act as the
Company’s local agent in Singapore to accept service of process.

The Administrator and Registrar

The Manager has appointed Brown Brothers Harriman Fund Administration Services (Ireland) Limited
to act as Administrator of the Company responsible for performing the day to day administration of
the Company and for providing fund accounting for the Company, including the calculation of the Net
Asset Value of the Company and the Shares and for providing registrar, transfer agency and related
support services to the Company.

Further information on the Administrator is set out in the Irish Prospectus under the section headed
“Management and Administration” under the sub-heading “The Administrator and Registrar”.

The Depositary

The Company has appointed Brown Brothers Harriman Trustee Services (Ireland) Limited to act as
Depositary for the safekeeping of all the investments, cash and other assets of the Company. The
Depositary is regulated by the Central Bank.

The Depositary may delegate its safekeeping duties only in accordance with the UCITS Regulations.
However, its liability under the UCITS Regulations will not be affected by any delegation of its
safekeeping functions. The Depositary has delegated safekeeping of the Company’s assets to Brown
Brothers Harriman & Co., its global sub-custodian, through which it has access to Brown Brothers
Harriman & Co.’s global network of sub-custodians.

The criteria upon which a sub-custodian is appointed may include factors such as the expertise,
competence and standing of that sub-custodian.

Further information on the Depositary is set out in the Irish Prospectus under the section headed
“Management and Administration” under the sub-heading “The Depositary”.

The Distributors

Information on the distributors is set out in the Irish Prospectus under the section headed
“Management and Administration” under the sub-heading “The Distributors”.

The Auditors

The auditors of the Company are Ernst & Young.

INVESTMENT OBJECTIVE, FOCUS AND APPROACH

Information on the general investment objectives and policies of the Company and the Portfolios is
set out in the Irish Prospectus in the section headed “Investment Objectives and Policies”. The
Portfolios have different investment objectives and invest in different types of investment
instruments. Each Portfolio will be invested in accordance with the investment objective, focus and
approach applicable to such Portfolio as specified in the relevant Supplement to the Irish Prospectus.
The section headed “Investment Objective” in the Supplement to the Irish Prospectus for each
Portfolio is reproduced in the table below. Please refer to the relevant Supplement to the lIrish
Prospectus for the full investment objective, focus and approach of a Portfolio.

Portfolios Investment Objectives

Fixed Income Supplement

Maximize total return from high current income and
long-term capital appreciation by opportunistically
investing in a diversified mix of fixed rate and floating
rate debt securities under varying market environments
with a focus on downside protection.

Neuberger Berman
Strategic Income Fund
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Portfolios

Investment Objectives

Neuberger Berman
Corporate Hybrid Bond
Fund

Achieve an attractive level of total return (income plus
capital appreciation).

Neuberger Berman Global
Opportunistic Bond Fund

Achieve an attractive level of total return (income plus
capital appreciation) by opportunistically investing in a
diversified mix of fixed rate and floating rate debt
securities globally under varying market environments
with a focus on downside protection.

Neuberger Berman Global
Flexible Credit Income
Fund

To seek to maximise total return from current income
and long-term capital appreciation by investing in a
diversified mix of global fixed rate and floating rate debt
securities, including high income securities.

High Yield Supplement

Neuberger Berman High
Yield Bond Fund

Achieve an attractive level of total return (income plus
capital appreciation) from the high yield fixed income
market.

Neuberger Berman Short
Duration High Yield SDG
Engagement Fund

Generate high current income by investing in short-
duration high yield fixed income securities that comply
with the terms of the Sustainable Exclusion Policy and
seek to produce investment returns, support better-
functioning capital markets and have a positive social
and environmental impact.

Please refer to paragraph 5.3 below for further
information on the environmental, social and
governance characteristics promoted by the Portfolio.

Neuberger Berman
European High Yield Bond
Fund

Seeks to maximise current income whilst preserving
capital by investing in the European high yield fixed
income market.

Neuberger Berman Global
High Yield SDG
Engagement Fund

Seeks to maximise current income whilst preserving
capital by investing in securities in the global high yield
fixed income market that produce investment returns
and support better alignment with the United Nations
Sustainable Development Goals (“SDGs”) by engaging
with issuers in support of achieving the SDGs.

Please refer to paragraph 5.3 below for further
information on the environmental, social and
governance characteristics promoted by the Portfolio.

Emerging Market Debt Supp

lement

Neuberger Berman
Emerging Market Debt —
Local Currency Fund

The Portfolio aims to achieve a target average return of
1-2% over its benchmark before fees over a market cycle
(typically 3 years) from investing primarily in local
currencies and local interest rates of Emerging Market
Countries.

Investors should note that the target return is not

guaranteed over a market cycle, a 12-month or any
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period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Neuberger Berman
Emerging Market Debt —
Hard Currency Fund

The Portfolio aims to achieve a target average return of
1-2% over its benchmark before fees over a market cycle
(typically 3 years) by investing primarily in Hard
Currency-denominated debt issued in Emerging Market
Countries.

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Neuberger Berman
Sustainable Emerging
Market Corporate Debt
Fund

The Portfolio aims to achieve a target average return of
1-2% over its benchmark before fees over a market cycle
(typically 3 years) and to have a positive social and
environmental impact by investing primarily in corporate
debt issued in Emerging Market Countries that comply
with the Sustainable Exclusion Policy.

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Please refer to paragraph 5.3 below for further
information on the environmental, social and
governance characteristics promoted by the Portfolio.

Neuberger Berman Short
Duration Emerging Market
Debt Fund

The Portfolio aims to achieve a target average return of
3% over cash before fees over a market cycle (typically 3
years) by investing in a diversified selection of Hard
Currency-denominated short duration sovereign and
corporate debt issued in Emerging Market Countries.
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Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Neuberger Berman
Emerging Market Debt
Blend Fund

The Portfolio aims to achieve a target average return of
1-3% over its benchmark before fees over a market cycle
(typically 3 years) from a blend of Hard Currency-
denominated debt issued in Emerging Market Countries,
local currencies of Emerging Market Countries and debt
issued by corporate issuers in Emerging Market
Countries.

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Neuberger Berman
Responsible Asian Debt —
Hard Currency Fund

The Portfolio aims to achieve a target average return of
1-1.25% over its benchmark before fees over a market
cycle (typically 3 years) by primarily investing in Hard
Currency-denominated debt issued in Asian countries.

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Neuberger Berman
Emerging Market Debt
Sustainable Investment
Grade Blend Fund

The Portfolio aims to achieve a target average return of
1% over its benchmark before fees over a market cycle
(typically 3 years) by investing primarily in a blend of
investment grade rated hard and local emerging market
currency denominated debt, issued by sovereigns, quasi-
sovereigns, sub-sovereigns and corporate credits in
Emerging Market Countries that meet the Sustainable
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Criteria (which refer to the terms of the Sustainable
Exclusion Policy and the Enhanced Sustainable Exclusion
Policy, each as defined under the section headed
“Sustainable Investment Criteria” in the Irish
Prospectus).

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Please refer to paragraph 5.3 below for further
information on the environmental, social and
governance characteristics promoted by the Portfolio.

US Equity Supplement

Neuberger Berman US
Small Cap Fund

Achieve capital growth through the selection of
investments applying analysis of company key metrics
and macro economic factors.

Neuberger Berman US
Multi Cap Opportunities
Fund

Achieve capital growth through the selection of
investments using systematic, sequential research.

Neuberger Berman US
Small Cap Intrinsic Value
Fund

Seek to achieve long term capital growth.

Neuberger Berman US
Large Cap Value Fund

Seek to achieve long term capital growth.

China Supplement

Neuberger Berman China
Equity Fund

Achieve an attractive level of total return (income plus
capital appreciation) from the Greater China equity
market.

Neuberger Berman China
A-Share Equity Fund

The Portfolio seeks to achieve long-term capital
appreciation primarily through investment in a portfolio
of China A Share equity holdings that provide exposure
to economic development in the PRC.

Global Equity Supplement

Neuberger Berman
Emerging Markets Equity
Fund

Achieve long-term capital growth.

Quantitative and Multi Asset Supplement
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Neuberger Berman Global
Sustainable Value Fund

The Portfolio seeks to achieve long term capital growth
from investing primarily in a portfolio of global equity

refers to the terms of the Sustainable Exclusion Policy
and the Enhanced Sustainable Exclusion Policy as
defined under the section headed “Sustainable
Investment Criteria” in the Irish Prospectus).

Please refer to paragraph 5.3 below for further
information on the environmental, social and
governance characteristics promoted by the Portfolio.

holdings that comply with the Sustainable Criteria (which

Real Estate Securities Supplement

Neuberger Berman US
Real Estate Securities Fund

Seek total return through investment in real estate
securities, emphasising both capital appreciation and
current income.

Neuberger Berman Global
Real Estate Securities Fund

The Portfolio seeks total return through investment in
securities of real estate companies located globally,
emphasizing both capital appreciation and current

income.

Liquid Alternatives Supplem

ent

Neuberger Berman US
Long Short Equity Fund

Seek long term capital appreciation with a secondary
objective of principal preservation.

Neuberger Berman U.S.
Equity Index Putwrite
Fund

To seek long term growth of capital and income
generation.

Neuberger Berman China Bond Fund Supplement

Neuberger Berman China
Bond Fund

The Portfolio aims to achieve a target average return of
3% over its benchmark before fees over a market cycle
(typically 3 years) by primarily investing in fixed income
instruments issued in the Chinese local currency
markets.

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Multi Strategy Supplement

Neuberger Berman
Uncorrelated Strategies
Fund

The Portfolio aims to achieve a target average return of
5% over cash after Portfolio Costs over a market cycle
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(typically 3 years) from a diversified portfolio of
Uncorrelated! investment strategies.

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Thematic Equity Supplement

Neuberger Berman 5G
Connectivity Fund

The Portfolio aims to achieve a target average return of
3-5% over its benchmark before fees over a market cycle
(typically 3 years) from investing primarily in a portfolio
of global equity holdings, focusing on companies that are
involved or derive benefit from Next Generation
Connectivity?.

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Neuberger Berman Next
Generation Mobility Fund

The Portfolio seeks to achieve long-term capital
appreciation through investing primarily in a portfolio of
global equity holdings, focusing on companies that are
involved or derive benefit from Next Generation
Mobility, which may include companies which operate
within the long-term trend of the proliferation of
autonomous, electric, and connected vehicles.

Neuberger Berman Global
Equity Megatrends Fund

The Portfolio seeks to achieve long-term capital
appreciation through investment in a portfolio of equity
holdings that are exposed to global long-term themes.

Sustainable Asia High Yield Supplement

Neuberger Berman
Sustainable Asia High Yield
Fund

The Portfolio aims to outperform its benchmark before
fees over a market cycle (typically 3 years) by primarily
investing in below investment grade rated Hard

1 “Uncorrelated” means strategies which are expected by the Manager and the Sub-Investment Manager to demonstrate low correlation to traditional
asset classes (such as global equity and global fixed income markets) over a full investment cycle.
2 “Next Generation Connectivity” means mobile internet and 5G connectivity.
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Currency-denominated debt instruments issued in Asian
countries that comply with the Sustainable Criteria
(which refers to the terms of the Sustainable Exclusion
Policy, as defined under the section headed “Sustainable
Investment Criteria” in the Irish Prospectus).

Investors should note that the target return is not
guaranteed over a market cycle, a 12-month or any
period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle,
there may be significant periods of time during which
the performance of the Portfolio will deviate from the
targeted return and the Portfolio may experience
periods of negative return. There can be no guarantee
that the Portfolio will ultimately achieve its investment
objective.

Please refer to paragraph 5.3 below for further
information on the environmental, social and
governance characteristics promoted by the Portfolio.

Commodities Fund Supplem

ent

Neuberger Berman
Commodities Fund

The Portfolio seeks to provide an attractive level of total
return (income plus capital appreciation) by seeking
exposure to a broad range of commodities.

Information on the investment restrictions which apply to the Company as well as on the portfolio
investment techniques and instruments (including financial derivative instruments) which may be
employed by the Manager for the Portfolios is set out in the Irish Prospectus in the sections headed
“Investment Restrictions”, “Borrowing Policy” and “Portfolio Investment Techniques” and in the
relevant sections of the relevant Supplement to the Irish Prospectus.
Some information on the sustainable investment objective of and/or the environmental, social and
governance characteristics promoted by the ESG Portfolios of the Company (as the case may be) is
set out below. Please refer to the relevant Supplement to the Irish Prospectus for each ESG Portfolio
as well as the SFDR Annex appended to the relevant Supplement for further details on the
sustainable investment objective of and/or the environmental, social and governance characteristics
promoted by the ESG Portfolios.

ESG Portfolio

Sustainable Investment Objective and/or
Environmental, Social and Governance Characteristics

Neuberger Berman Short
Duration High Yield SDG
Engagement Fund

The Portfolio has been classified as an Article 8 Portfolio
as it invests in securities issued by those issuers that
promote both environmental and social characteristics.

The Portfolio:

e Promotes the achievement of the SDGs by engaging
with at least 90% of corporate issuers on incremental
actions that they can take within their products,
services, operations or processes which are aligned
with these goals (or where there is potential for
increased alignment with these goals, following
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engagement with these corporate issuers).
Engagement with corporate issuers will take place
within 12 months of purchasing the securities issued
by the corporate issuer; and

e Maintains an average ESG rating for the Portfolio that
is above that of the broad U.S. high yield market, as
represented by the ICE BofA U.S. High Yield Index,
which will be assessed based on third party ESG
scores from an established external provider.

The Sub-Investment Manager directly engages with
investee companies and establishes engagement
objectives for each investee company / corporate issuer,
aligned with the SDGs. As part of the engagement with
investee companies / corporate issuers, the Sub-
Investment Manager will assess the investee company’s /
corporate issuer's progress in implementing the
engagement objectives (i.e. contributing towards
achievement of the UN Sustainable Development Goals)
on an ongoing basis. If an investee being evaluated shows
no signs of progress in achieving the abovementioned
objectives and the Sub-Investment Manager sees no path
to improvement, the Sub-Investment Manager may
reduce the Portfolio’s position in this investee and may
consider divesting from the issuer. This direct
engagement is an essential part of the investment process
and the Portfolio’s promotion of environmental and social
characteristics.

Investment is prioritised in corporate issuers whose
current business products and services are aligned with
the SDGs (or where there is potential for increased
alignment with these goals, following engagement with
those companies by the Sub-Investment Manager, as
described above).

The Sub-Investment Manager intends to reduce the
Portfolio’s carbon footprint across scope 1, 2, and
material scope 3 greenhouse gas emissions?, equating to
a 50% reduction by 2030 relative to a 2019 baseline and
a subsequent decline to net zero by 2050. The 2019
baseline may be subject to re-calculation as data quality
and disclosure expands over time, particularly with
respect to scope 3 emissions.

As part of the investment process, the Sub-Investment
Manager considers a variety of environmental and social
characteristics using a proprietary Neuberger Berman

3 Scope 1 emissions are direct emissions from an issuer’s owned or controlled sources (such as emissions created directly by the issuer’s business
processes or from vehicles owned by the issuer). Scope 2 emissions are indirect emissions from the generation of electricity, steam, heating and cooling
consumed by the issuer. Scope 3 emissions are all other indirect emissions that occur in an issuer’s value chain (such as emissions from products or
services consumed by the issuer, disposal of its waste, employee commuting, distribution and transport of its products or its investments).
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ESG rating system (the “NB ESG Quotient”). The Sub-
Investment Manager uses the NB ESG Quotient to
prioritise investment in securities issued by issuers with
a favourable and/or an improving NB ESG Quotient
rating.

The Portfolio aims to hold a minimum of 80%
investments that are aligned with the environmental or
social characteristics promoted by the Portfolio.

Neuberger Berman Global
High Yield SDG
Engagement Fund

The Portfolio meets the classification of an Article 8
Portfolio as it promotes environmental and social
characteristics and limits investments to those
companies that follow good governance practices.

The Portfolio will promote the SDGs by aiming to engage
directly with 100% of corporate issuers. The Sub-
Investment Manager will set key performance indicators
(“KP1s”) for corporate issuers that are aligned to the
SDGs which relate to the issuers’ products, services,
operations or processes, with the goal of having a
positive outcome on the environment and/or society.
Engagement with corporate issuers will take place within
12 months of purchasing the securities issued by the
corporate issuer. The Sub-Investment Manager will
prioritise investment in corporate issuers that have the
ability and willingness to engage with the Sub-
Investment Manager on specific KPlIs aligned to the
SDGs.

The Sub-Investment Manager will use an in-house tool
to screen for the likelihood of achieving success in
engagement with an issuer prior to investment (the
“Engagement Potential Indicator”). The Engagement
Potential Indicator, on a scale of 1-5, provides a
systematic evaluation of an issuer’s willingness and
ability to engage with the Sub-Investment Manager on
the SDGs. For example, a company determined to be
unwilling or unable to engage would receive an
Engagement Potential Indicator of “1”, whereas a
company willing to engage on becoming a leader in
contributing to the SDGs would receive an Engagement
Potential Indicator of “5”. The Sub-Investment Manager
does not intend to invest in companies with an
Engagement Potential Indicator rating of below “2”. The
Engagement Potential Indicator considers a diverse set
of factors including the relevance of the SDGs to an
issuer’s business operations, an issuer’s disclosure
practices and the Sub-Investment Manager’s
relationship with the issuer, in addition to the financial
constraints of the issuers.
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As part of the investment process, the Sub-Investment
Manager considers a variety of environmental and social
characteristics using the NB ESG Quotient. The Sub-
Investment Manager prioritises investment in securities
issued by issuers with a favourable and/or an improving
NB ESG Quotient rating.

The Portfolio aims to hold a minimum of 80%
investments that are aligned with the environmental or
social characteristics promoted by the Portfolio.

Neuberger Berman
Sustainable Emerging
Market Corporate Debt
Fund

This Portfolio meets the classification of an Article 8
Portfolio as it promotes environmental and social
characteristics and limits investments to those
companies that follow good governance practices.

The Portfolio will achieve a carbon emission intensity
level that is at least 20% lower than the broader
Emerging Markets corporate debt investment universe,
represented by the J.P. Morgan CEMBI Diversified (USD)
index (excluding securities issued by non-corporate
issuers, which include public or quasi-public issuers (i.e.
sovereign issuers), and cash or cash equivalents)
("Excluded Securities"). However, the Portfolio will
actually target a carbon emission intensity level that is at
least 30% lower (excluding Excluded Securities) than the
J.P. Morgan CEMBI Diversified (USD) index. The average
carbon emission intensity will be measured and
calculated based on the Portfolio’s carbon emission
intensity struck at each of the four calendar quarter
ends.

The Manager and the Sub-Investment Manager intend to
reduce the Portfolio’s carbon footprint across scope 1, 2,
and material scope 3 greenhouse gas emissions?,
equating to a 50% reduction by 2030 relative to a 2019
baseline and a subsequent decline to net zero by 2050.
The 2019 baseline may be subject to re-calculation as
data quality and disclosure expands over time,
particularly with respect to scope 3 emissions.

The Portfolio aims to achieve a higher overall ESG score
(as assigned by a third party data provider) as compared
to the broader Emerging Markets corporate debt
investment universe, represented by the J.P. Morgan
CEMBI Diversified (USD) index.

As part of the investment process, the Manager and the
Sub-Investment Manager consider a variety of
environmental and social characteristics using the NB
ESG Quotient. The Manager and the Sub-Investment
Manager use the NB ESG Quotient to prioritise
investment in securities issued by issuers with a
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relatively favourable and/or an improving NB ESG
Quotient rating.

The Portfolio aims to hold a minimum of 80%
investments that are aligned with the environmental or
social characteristics promoted by the Portfolio. The
Portfolio commits to holding a minimum of 50% in
sustainable investments.

Neuberger Berman
Emerging Market Debt
Sustainable Investment
Grade Blend Fund

This Portfolio meets the classification of an Article 8
Portfolio as it promotes environmental and social
characteristics and limits investments to those
companies that follow good governance practices.

As part of the investment process, the Manager and the
Sub-Investment Manager consider a variety of
sustainability indicators to measure the environmental
and/or social characteristics promoted by the Portfolio.

These are listed below:
I: The NB ESG Quotient:

The NB ESG Quotient assigns weightings to ESG factors for
countries and for corporate sectors to derive the NB ESG
Quotient rating. Issuers with a favourable and/or an
improving NB ESG Quotient rating have a higher chance
of being included in the Portfolio. The Portfolio does not
invest in issuers which rank in the bottom quartile of the
NB ESG Quotient.

II. ESG exclusion policies

The Portfolio invests in securities that meet the
Manager’s and the Sub-Investment Manager’s criteria set
out in the Sustainable Exclusion Policy and exclude
securities prohibited by the Enhanced Sustainable
Exclusion Policy.

The Manager and the Sub-Investment Manager:

(i) exclude securities issued by companies that are
involved in controversial activities and behaviour and
those rated in the bottom decile in terms of the NB ESG
Quotient, with no near term improvement prospects,
such that at least 20% of the investment universe is
excluded on these bases; and

(i) ensure at least 90% ESG coverage rate of the net asset
value of the Portfolio.

In addition, the Manager and the Sub-Investment
Manager intend to reduce the Portfolio’s carbon
footprint for corporate securities across scope 1, 2, and
material scope 3 greenhouse gas emissions?, equating to
a 50% reduction by 2030 relative to a 2019 baseline and
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a subsequent decline to net zero by 2050. The 2019
baseline may be subject to re-calculation as data quality
and disclosure expands over time, particularly with
respect to scope 3 emissions. For sovereign bonds, the
Manager and the Sub-Investment Manager deploy a
methodology that tracks a country’s net-zero alignment
according to GermanWatch’s Climate Change
Performance Index, which is recommended by the
Institutional Investors Group on Climate Change*
("lIGCC"), as well as the Climate Action Tracker. Any net-
zero commitments and targets are set in the expectation
that governments will follow through on their own
commitments to ensure the objectives of the Paris
Agreement are met, including increasing the ambition of
their Nationally Determined Contributions.

The Portfolio aims to hold a minimum of 80%
investments that are aligned with the environmental or
social characteristics promoted by the Portfolio. The
Portfolio commits to holding a minimum of 50% in
sustainable investments.

Neuberger Berman Global
Sustainable Value Fund

This Portfolio meets the classification of an Article 8
Portfolio as it promotes environmental and social
characteristics and limits investments to those
companies that follow good governance practices.

As part of the investment process, the Sub-Investment
Manager considers a variety of environmental and social
characteristics, derived and considered using a blend of
environmental and social characteristics derived from
the NB ESG Quotient and a themes based ESG rating
system (together the “Composite ESG Rating”).

Companies with a favourable and/or an improving
Composite ESG Rating have a higher chance of being
included in the Portfolio. Companies with a poor
Composite ESG Rating, especially where a poor
Composite ESG Rating is not being addressed by a
company, are more likely to be removed from the
investment universe or divested from the Portfolio.

In addition, the Sub-Investment Manager intends to
reduce the Portfolio’s carbon footprint across scope 1, 2,
and material scope 3 greenhouse gas emissions?,
equating to a 50% reduction by 2030 relative to a 2019
baseline and a subsequent decline to net zero by 2050.
The 2019 baseline may be subject to re-calculation as
data quality and disclosure expands over time,
particularly with respect to scope 3 emissions.

4The IIGCC created the Net Zero Investment Framework to assist asset owners and asset managers to develop net zero investment strategies or to
fulfil the requirements of net zero commitments. The IIGCC's target setting guidance is a component of the Net Zero Investment Framework.
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The Portfolio aims to hold a minimum of 80%
investments that are aligned with the environmental or
social characteristics promoted by the Portfolio. The
Portfolio commits to holding a minimum of 50%
sustainable investments.

Neuberger Berman
Sustainable Asia High Yield
Fund

The Portfolio has been classified as an Article 8 Portfolio
as it invests in securities issued by those issuers that
promote both environmental and social characteristics.
In promoting environmental and social characteristics,
the Portfolio will also take appropriate measures to
ensure that (i) its investments do not significantly harm
any of the social objectives or environmental objectives;
and (ii) that the issuers in whose securities it invests
follow good governance practices.

In determining the investments which the Portfolio will
make, the Sub-Investment Manager will prioritise issuers
which:

e have a lower carbon emission intensity. The Portfolio
aims to achieve a carbon emission intensity level that
is at least 30% lower than that of the broader Asia
high yield debt investment universe, represented by
the J.P. Morgan Asian Credit High Yield Index. The
average carbon emission intensity will be measured
and calculated based on the Portfolio’s carbon
emission intensity struck at each of the four calendar
quarter ends; and

e demonstrate better ESG practices. The Portfolio aims
to achieve a higher ESG score as compared to the
broader Asia high yield debt investment universe,
represented by the J.P. Morgan Asian Credit High
Yield Index, based on third party ESG scores from an
established external provider.

The Sub-Investment Manager intends to reduce the
Portfolio’s carbon footprint for corporate securities
across scope 1, 2, and material scope 3 greenhouse gas
emissions?, equating to a 50% reduction by 2030 relative
to a 2019 baseline and a subsequent decline to net zero
by 2050. The 2019 baseline may be subject to re-
calculation as data quality and disclosure expands over
time, particularly with respect to scope 3 emissions. Any
net-zero commitments and targets are set in the
expectation that governments will follow through on
their own commitments to ensure the objectives of the
Paris Agreement are met, including increasing the
ambition of their Nationally Determined Contributions.

As part of the investment process, the Sub-Investment
Manager considers a variety of environmental and social
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characteristics using the NB ESG Quotient. The Sub-
Investment Manager uses the NB ESG Quotient to
prioritise investment in securities issued by issuers with
a relatively favourable and/or an improving NB ESG
Quotient rating.

The Portfolio aims to hold a minimum of 80%
investments that are aligned with the environmental or
social characteristics promoted by the Portfolio. The
Portfolio commits to holding a minimum of 50% in
sustainable investments.

Neuberger Berman
Responsible Asian Debt -
Hard Currency Fund

This Portfolio meets the classification of an Article 8
Portfolio as it promotes environmental and social
characteristics and limits investments to those
companies that follow good governance practices.

In determining the investments which the Portfolio will
make, the Manager and the Sub-Investment Manager will
prioritise investing in responsible issuers which they
identify as issuers which:

e have a lower carbon emission intensity. The Portfolio
has a net-zero goal and additionally aims to achieve a
carbon emission intensity level that is at least 30%
lower than that of the broader Asia debt investment
universe, represented by the J.P. Morgan Asian Credit
Index (Total Return, USD). The average carbon
emission intensity will be measured and calculated
based on the Portfolio’s carbon emission intensity
struck at each of the four calendar quarter ends; and

e demonstrate better ESG practices. The Portfolio aims
to achieve a higher ESG score as compared to the
broader Asia debt investment universe, represented
by the J.P. Morgan Asian Credit Index (Total Return,
USD), based on third party ESG scores from an
established external provider.

As part of the investment process, the Manager and the
Sub-Investment Manager consider a variety of
sustainability indicators to measure the environmental
and/or social characteristics promoted by the Portfolio.
These are listed below:

I: The NB ESG Quotient:

The NB ESG Quotient assigns weightings to ESG factors for
each sector to derive the NB ESG Quotient rating. Issuers
with a favourable and/or an improving NB ESG Quotient
rating have a higher chance of being included in the
Portfolio. Issuers with a poor NB ESG Quotient rating,
especially where a poor NB ESG Quotient rating is not
being addressed by an issuer, are more likely to be
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removed from the investment universe or divested from
the Portfolio.

The Manager and the Sub-Investment Manager will
ensure that securities representing at least 90% of the Net
Asset Value of the Portfolio are covered by the NB ESG
Quotient.

Il. ESG exclusion policies

The Portfolio will not invest in securities issued by
issuers whose activities breach, or are not consistent
with, the Neuberger Berman Controversial Weapons
Policy, the Neuberger Berman Thermal Coal Involvement
Policy and the Neuberger Berman Sustainable Exclusion
Policy.

Furthermore, the Portfolio will not invest in issuers
whose activities have been identified as breaching, or
are not consistent with, the Neuberger Berman Global
Standards Policy which excludes identified violators of (i)
the United Nations Global Compact Principles, (ii) the
Organisation for Economic Co-operation and
Development (OECD) Guidelines for Multinational
Enterprises on Responsible Business Conduct, (iii) the
United Nations Guiding Principles on Business and
Human Rights and (iv) the ILO Standards.

In addition, the Manager and the Sub-Investment
Manager intend to reduce the Portfolio’s carbon
footprint across scope 1, 2, and material scope 3
greenhouse gas emissions?, equating to a 50% reduction
by 2030 relative to a 2019 baseline and a subsequent
decline to net zero by 2050. The 2019 baseline may be
subject to re-calculation as data quality and disclosure
expands over time, particularly with respect to scope 3
emissions.

The Portfolio aims to hold a minimum of 80%
investments that are aligned with the environmental or
social characteristics promoted by the Portfolio. The
Portfolio commits to holding a minimum of 20%
sustainable investments.

Investors should note that the Additional Information required to be disclosed under paragraph 14
of the ESG Circular may be found in the SFDR Annex of the ESG Portfolio which is appended to the
relevant Supplement of the Portfolio, and/or on the manager’s website at
https://www.nb.com/en/gb/esg/reporting-policies-and-

disclosures#0A63D195342B424C8C1F115547F2784A under “SFDR Level 2 Website Disclosures”.

The Manager employs an appropriate risk management process in respect of the Company which is
designed to enable it to accurately measure, monitor and manage the various risks associated with

the use of financial derivative instruments for each Portfolio and will not use any financial derivative
instruments which have not been described in its risk management process.


https://www.nb.com/en/gb/esg/reporting-policies-and-disclosures#0A63D195342B424C8C1F115547F2784A
https://www.nb.com/en/gb/esg/reporting-policies-and-disclosures#0A63D195342B424C8C1F115547F2784A
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5.6

5.7

5.8

There is no assurance that the use of financial derivative instruments by a Portfolio will achieve the
desired result and there may be a risk of loss of capital or that the volatility of a Portfolio’s net asset
value may increase due to the use of financial derivative instruments.

At the discretion of the Manager or the Sub-Investment Manager, each Portfolio may enter into
repurchase and reverse repurchase agreements (“Repo Contracts”) and securities lending
transactions (“Securities Lending Agreements”), subject to the conditions and limits set out in the
Central Bank UCITS Regulations, in respect of each of the types of assets in which the Portfolio may
invest, as described in the “Instruments / Asset Classes” section of the relevant Supplement to the
Irish Prospectus for the Portfolio, and subject to the conditions and limits set out in the Irish
Prospectus. Any such Repo Contracts and/or Securities Lending Agreements (as the case may be)
may be used for efficient portfolio management purposes. The Portfolios currently do not utilise
Securities Lending Agreements. Save for the Neuberger Berman Short Duration Emerging Market
Debt Fund, the Portfolios currently do not utilise Repo Contracts.

(i) The maximum proportion of the Neuberger Berman China Bond Fund’s Net Asset
Value that can be subject to Repo Contracts is 90%. The expected proportion of the
Neuberger Berman China Bond Fund’s Net Asset Value that will be subject to Repo
Contracts is 60%.

(ii)  Inrespect of the Neuberger Berman Short Duration Emerging Market Debt Fund,
Repo Contracts may also be used for liquidity management purposes, subject to the
limit of 10% of its Net Asset Value. The expected proportion of the Neuberger Berman
Short Duration Emerging Market Debt Fund’s Net Asset Value that will be subject to
Repo Contracts for liquidity management purposes is 5%.

(iii)  Information on conflicts of interest which may arise and how they are mitigated is set
out in the Irish Prospectus in the section headed “General” under the sub-heading
“Conflicts of Interest” and in the section headed “Management and Administration”
under the sub-heading “The Depositary”.

(iv)  Information on risks associated with Repo Contracts is set out in the Irish Prospectus
under the section headed “Investment Risks” under the sub-heading
“Repurchase/Reverse Repurchase Risk”.

(v)  Income generated from Repo Contracts accrues solely to the Portfolios.

The Portfolios may have or may be expected to have (1) medium to high levels of volatility; or (2)
higher levels of price volatility than generally associated with fixed income funds. If this is the case,
this will be disclosed in the Supplement to the Irish Prospectus in relation to the relevant Portfolio
under the section titled “Investment Approach”, “Risk” and/or “Typical Investor Profile”. In
particular, please note the following Portfolios may have or be expected to have medium to high
levels of volatility:

Portfolios

Fixed Income Supplement

Neuberger Berman Strategic Income Fund

Neuberger Berman Global Opportunistic Bond Fund

Emerging Market Debt Supplement

Neuberger Berman Emerging Market Debt — Local Currency Fund

Neuberger Berman Emerging Market Debt — Hard Currency Fund

Neuberger Berman Sustainable Emerging Market Corporate Debt Fund

Neuberger Berman Short Duration Emerging Market Debt Fund

Neuberger Berman Emerging Market Debt Blend Fund




5.9

5.10
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Portfolios

Neuberger Berman Responsible Asian Debt — Hard Currency Fund

Neuberger Berman Emerging Market Debt Sustainable Investment Grade
Blend Fund

US Equity Supplement

Neuberger Berman US Small Cap Fund

Neuberger Berman US Multi Cap Opportunities Fund

Neuberger Berman US Small Cap Intrinsic Value Fund

Neuberger Berman US Large Cap Value Fund

Global Equity Supplement

Neuberger Berman Emerging Markets Equity Fund

Quantitative and Multi Asset Supplement

Neuberger Berman Global Sustainable Value Fund

Real Estate Securities Supplement

Neuberger Berman US Real Estate Securities Fund

Neuberger Berman Global Real Estate Securities Fund

China Supplement

Neuberger Berman China Equity Fund

Neuberger Berman China A-Share Equity Fund

Liquid Alternatives Supplement

Neuberger Berman US Long Short Equity Fund

Neuberger Berman China Bond Fund Supplement

Neuberger Berman China Bond Fund

Multi Strategy Supplement

Neuberger Berman Uncorrelated Strategies Fund

Thematic Equity Supplement

Neuberger Berman 5G Connectivity Fund

Neuberger Berman Next Generation Mobility Fund

Neuberger Berman Global Equity Megatrends Fund

Sustainable Asia High Yield Supplement

Neuberger Berman Sustainable Asia High Yield Fund

Certain of the Portfolios use the Commitment Approach (as described in the “Definitions” section of
the Irish Prospectus), and other Portfolios may use the value at risk (“VaR”) approach (as described
in the “Definitions” section of the Irish Prospectus) to measure and monitor their global exposure to
financial derivatives.

In respect of Portfolios that use the VaR approach:
5.10.1 The expected level of leverage, based on the sum of the notional of the derivatives used, is

disclosed in the Supplement to the Irish Prospectus in relation to the relevant Portfolio
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under the section titled “Risk”. You should note that higher levels of leverage may be
experienced. In particular, the Neuberger Berman Global Opportunistic Bond Fund, the
Neuberger Berman Commodities Fund and the Neuberger Berman Uncorrelated Strategies
Fund which uses the VaR approach may be leveraged up to approximately 550%, 2700% and
750% of its net asset value respectively as a result of its use of financial derivative
instruments, although you should note that higher levels of leverage may be experienced.
This expected leverage figure is calculated using the sum of the notionals of the derivatives
used, as required by the Central Bank of Ireland. Using this methodology does not reflect
any netting or hedging that the Neuberger Berman Global Opportunistic Bond Fund,
Neuberger Berman Commodities Fund and/or Neuberger Berman Uncorrelated Strategies
Fund may have in place.
If the relative VaR approach is used, the relative VaR of the Portfolio will be no greater than
twice the VaR of the Portfolio’s benchmark. The Portfolio’s benchmark is disclosed in the
Supplement to the Irish Prospectus in relation to the relevant Portfolio. The rationale for
using such benchmark is that such benchmark is considered to be appropriate for the
Portfolio with regard to its investment objective.
5.10.2 If the absolute VaR approach is used, the absolute VaR limit is disclosed in the Supplement

to the Irish Prospectus in relation to the relevant Portfolio. The rationale for the absolute
VaR limit is that it is a regulatory limit.

5.11 Inrespect of Portfolios that use the Commitment approach, the Global Exposure (as defined in the

Irish Prospectus) of the Portfolio will not exceed the Portfolio’s Net Asset Value at any time.

6. INVESTOR PROFILE

The typical investor profile for these Portfolios is as specified in the relevant Supplement to the Irish
Prospectus. You should also refer to investment objectives for these Portfolios as specified in the
relevant Supplement to the Irish Prospectus.

You should consult your financial adviser if in doubt whether this product is suitable for you.

7. FEES AND CHARGES

7.1 Fees and charges you will have to pay in respect of each Share Class offered in this Singapore
Prospectus

Up to 5.00%

The Initial Sales Charge will be applied to the subscription
amount and may be charged by distributors. Please note
Initial Sales Charge that the Initial Sales Charge will be applied to the
subscription amount and the number of Shares issued will
be based on the Net Asset Value per Share which may be
swung as further described in Paragraph 9.3 of this
Singapore Prospectus.

Nil (Maximum
Realisation Fee 3.00%)
Currently, no Realisation Fee is charged.

Up to 1.00%

The Exchange Charge will be applied to the subscription
amount into the new Portfolio and may be charged by
Exchange Charge distributors. Please note that the subscription amount will
be based on the Net Asset Value per Share of the
outgoing Portfolio which may be swung as further
described in Paragraph 9.3 of this Singapore Prospectus.
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Duties and charges to cover dealing costs and to act as an
anti-dilution levy may be imposed on a subscription or
redemption*. Please refer to the section headed “Fees
and Expenses” in the Irish Prospectus under the sub-
heading “Duties and Charges” for further information.

Other fees

*Where swing pricing is adopted in respect of a Portfolio on a Dealing Day (please refer to Paragraph
9.3 of this Singapore Prospectus for further information on swing pricing), no other duties and
charges (to act as an anti-dilution levy) will be applied in respect of subscriptions to or redemptions
from the relevant Portfolio.

You may have to pay additional fees to the distributors depending on the specific nature of services
provided to you. You should check with the distributors to confirm the applicable fees and charges
(including any additional taxes or commissions, where applicable) you may incur on the
subscription, redemption or exchange of Shares in Singapore.

Fees and charges payable by a Portfolio in respect of each Share Class offered in this Singapore
Prospectus

Portfolios

Management
Fee Note 1,2 and 3

Custody Fee Not¢2

Administration
Fee Note 2

Fixed Income Supplement

Neuberger Berman Strategic Income
Fund

1.00% per annum

Neuberger Berman Corporate
Hybrid Bond Fund

1.20% per annum

Neuberger Berman Global
Opportunistic Bond Fund

0.60% per annum

Neuberger Berman Global Flexible
Credit Income Fund

1.20% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

High Yield Supplement

Neuberger Berman High Yield Bond
Fund

1.20% per annum

Neuberger Berman Short Duration
High Yield SDG Engagement Fund

1.20% per annum

Neuberger Berman European High
Yield Bond Fund

1.20% per annum

Neuberger Berman Global High Yield
SDG Engagement Fund

1.20% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Emerging Market Debt Supplement

Neuberger Berman Emerging
Market Debt — Local Currency Fund

1.50% per annum

Neuberger Berman Emerging
Market Debt — Hard Currency Fund

1.40% per annum

Neuberger Berman Sustainable
Emerging Market Corporate Debt
Fund

1.60% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum
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Portfolios

Management
Fee Note 1,2 and 3

Note 2

Custody Fee

Administration
Fee Note 2

Neuberger Berman Short Duration
Emerging Market Debt Fund

1.00% per annum

Neuberger Berman Emerging
Market Debt Blend Fund

1.40% per annum

Neuberger Berman Responsible
Asian Debt — Hard Currency Fund

1.20% per annum

Neuberger Berman Emerging
Market Debt Sustainable
Investment Grade Blend Fund

1.20% per annum

US Equity Supplement

Neuberger Berman US Small Cap
Fund

1.70% per annum

Neuberger Berman US Multi Cap
Opportunities Fund

1.70% per annum

Neuberger Berman US Small Cap
Intrinsic Value Fund

1.70% per annum

Neuberger Berman US Large Cap
Value Fund

1.50% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

China Supplement

Neuberger Berman China Equity
Fund

1.85% per annum

Neuberger Berman China A-Share
Equity Fund

1.80% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Global Equity Supplement

Neuberger Berman Emerging
Markets Equity Fund

2.00% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Quantitative and Multi Asset Supplement

Neuberger Berman Global
Sustainable Value Fund

0.90% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Real Estate Securities Supplement

Neuberger Berman US Real Estate
Securities Fund

1.50% per annum

Neuberger Berman Global Real
Estate Securities Fund

1.50% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum
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Portfolios

Management
Fee Note 1,2 and 3

Note 2

Custody Fee

Administration
Fee Note 2

Liquid Alternatives Supplement

Neuberger Berman US Long Short
Equity Fund

2.00% per annum

Neuberger Berman U.S. Equity Index
Putwrite Fund

1.20% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Neuberger Berman China Bond Fund Supplement

Neuberger Berman China Bond Fund

1.30% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Multi Strategy Supplement

Neuberger Berman Uncorrelated
Strategies Fund

Management
Fee: 1.50% per
annum

Performance Fee
to External
Advisers: Please
refer to
paragraph 7.3
below

Up to 0.02% per
annum

Up to 0.20%
per annum

Thematic Equity Supplement

Neuberger Berman 5G Connectivity
Fund

1.70% per annum

Neuberger Berman Next Generation
Mobility Fund

1.70% per annum

Neuberger Berman Global Equity
Megatrends Fund

1.70% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Sustainable Asia High Yield Supplement

Neuberger Berman Sustainable Asia
High Yield Fund

1.20% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Commodities Fund Supplement

Neuberger Berman Commodities
Fund

1.40% per annum

Up to 0.02% per
annum

Up to 0.20%
per annum

Further information on fees and expenses is set out in the Irish Prospectus in the section headed

“Fees and Expenses”.
Notes:

1. The maximum Management Fee payable will not exceed 2.5% of each Portfolio’s Net Asset

Value per annum.

2. The Management Fee, Custody Fee and Administration Fee are based on the Net Asset Value of
the relevant Portfolio after taking into account any swing pricing, if applied, as further described
in Paragraph 9.3 of this Singapore Prospectus.

3. Of which:
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(a) 40% to 100% of the Management Fee is retained by the Manager; and (b) 0% to 60%° of the
Management Fee is paid by the Manager to the financial adviser (as trailer fee).
7.3 Neuberger Berman Uncorrelated Strategies Fund (Supplementary Adviser Fee and Performance
Fees)
In respect of Neuberger Berman Uncorrelated Strategies Fund, External Advisers may charge research
expenses to the Portfolio through the provision of an annual research budget for the Portfolio, as
agreed with the Company. Please also note that in respect of each Class, the Sub-Investment Manager
will be entitled to receive a fee (the "Supplementary Adviser Fee") of up to 0.75% of the Net Asset
Value of the Portfolio in respect of the services provided to the Portfolio by the Advisers. The
Supplementary Adviser Fee shall accrue daily and be payable monthly in arrears within 30 Business
Days of the end of the calendar month.

The Sub-Investment Manager may also be entitled to receive a performance fee (the “Performance
Fee”) payable out of the Portfolio’s assets and as described more fully below. All Classes in the

Portfolio are PF Classes.

Definitions

Benchmark USD Classes ICE BofA US Dollar 3-Month Deposit Offered Rate
Constant Maturity Index (Total Return, USD)

EUR Hedged ICE BofA US Dollar 3-Month Deposit Offered Rate
Classes Constant Maturity Index (Total Return - EUR Hedged)
The Benchmark is a widely used benchmark for short-term interest rates,
providing an indication of the average rates at which banks could obtain
wholesale, unsecured funding for set periods in particular currencies.

For Classes denominated in currencies other than those provided for
above, the Benchmark will be the ICE BofA US Dollar 3-Month Deposit
Offered Rate Constant Maturity Index (Total Return, USD) hedged to the
relevant class currency.

Calculation Period The Calculation Period shall normally run from 1 January to 31 December
in each year except that:

e in the case of the initial issue of Shares in each Class, the first
Calculation Period will run from the date of issue to 31 December of
the following year;

e in the case of the termination of a Class, the Calculation Period will
terminate on the date of the termination; and

e in the case of the termination of the Sub-Investment Manager, the
Calculation Period will terminate on the date of the termination.

Crystallisation The point at which any Performance Fee becomes payable to the Sub-
Investment Manager. Crystallisation will occur (i) at the end of the
Calculation Period; (ii) at the termination of the appointment of the Sub-
Investment Manager; or (iii) on a Dealing Day on which a Shareholder
redeems or exchanges all or part of its Shareholding.

Outperformance The excess performance of the Net Asset Value per Share over the
performance of the Benchmark during the Calculation Period.

5 Your financial adviser is required to disclose to you the amount of trailer fee it receives from the Manager. Please note that the trailer fee percentages
are subject to change from time to time without prior notification.
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Methodology

For each Calculation Period, a Performance Fee in respect of each Class in issue becomes due in
respect of any Outperformance, i.e. the excess performance of the Net Asset Value per Share (net of
all costs before the deduction of any accrued Performance Fee, provided that in doing so it is in the
Shareholder’s best interest) over the performance of the Benchmark applicable to that particular Class
during the Calculation Period. The Performance Fee will be calculated on each Dealing Day and will
be up to 20% of the Outperformance applicable to that particular Class over the same period.

In the event that the performance of a Class over a Calculation Period is less than that of the
Benchmark, no Performance Fee shall be payable in respect of that Class until such cumulative
underperformance relative to its Benchmark has been recovered.

In the event that the Class has achieved Outperformance over a Calculation Period, a Performance
Fee shall be payable in respect of that Class. Upon payment the Benchmark will be reset; this process
ensures the Net Asset Value per Share and the Benchmark start from the same place at the start of
the calculation period. Accordingly for the next Calculation Period, the commencing Benchmark value
will equal the Net Asset Value in respect of the Class on which the performance fee was paid i.e. if the
Net Asset Value were to equal 110 at the end of a Calculation Period in which a Performance Fee was
paid, the Benchmark value at the start of the following Calculation Period would also equal 110.
Shareholders should note that, as the Performance Fee is payable on the outperformance over the
Benchmark, they may be charged a Performance Fee where the Net Asset Value of their Shares has
declined but to a lesser extent than the Benchmark.

Shareholders should note that, as the Performance Fee is calculated at Class level and not at an
individual Shareholder level and as no series accounting is applied in respect of the Performance Fee,
they may be charged a Performance Fee even where the Net Asset Value of their Shares has remained
the same or dropped, for example, where Shareholders purchase or redeem Shares at points other
than the start and end of a Calculation Period.

The Performance Fee will be calculated and accrued daily as at each Valuation Point. The Performance
Fee is calculated on the unswung Net Asset Value per Share, i.e. before any adjustment for swing
pricing (for more information on “swing pricing” please see the “Determination of Net Asset Value —
Adjustments of Valuations and Swing Pricing” section of the Irish Prospectus).

The Performance Fee will normally be payable to the Sub-Investment Manager in arrears within 30
Business Days of 31 December each year. However, in the event of the Crystallisation of the
Performance Fee during a Calculation Period, the accrued Performance Fee in respect of such
amounts will be payable within 30 Business Days of the end of the calendar quarter during which the
Crystallisation occurred.

Crystallised Performance Fees shall remain in the Portfolio until paid to the Sub-Investment Manager
and shall not participate in subsequent gains and losses of the Portfolio. Crystallised Performance
Fees shall not be used or made available to satisfy redemptions or pay any fees and expenses of the
Portfolio or the Company (other than Performance Fees payable to the Sub-Investment Manager).
The Depositary shall verify the calculation of any Performance Fee and ensure that it is not open to
the possibility of manipulation.

Performance Fees are payable on realised and unrealised capital gains, which for the avoidance of
doubt includes investment income, taking into account realised and unrealised losses at the end of
the Calculation Period. Consequently, Performance Fees may be paid on unrealised gains which may
subsequently never be realised.

WORKED EXAMPLES
Examples 1 to 3 show how the Performance Fee is calculated, accrued and crystallised. All
valuation points fall within one Calculation Period.
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Valuation point

1

2

3

4

NAV of Class Shares
(Before Performance
Fee Accrual)

US$10.000

US$10.100

US$9.900

US$10.200

Benchmark

US$10.000

US$10.050

US$10.100

US$10.150

Example 1

Investor A acquires Shares at valuation point 1 for US$10.000 per Share

Acquisition of Shares

Accrued Performance Fee @20%

Crystallised Performance
Fee

Valuation point 1

US$10.000

Valuation point 2

20% x (USS$10.100 - US$10.050) =
US$0.01

Accrued in NAV

Valuation point 3

None: NAV < Benchmark

Valuation point 4

20% x (US$10.200 - US$10.150) =
US$0.01

Accrued in NAV

Example 2

Investor B acquires Shares at valuation

point 3 for US$9.900 per Share

Acquisition of Shares

Accrued Performance Fee @20%

Crystallised Performance
Fee

Valuation point 1

Valuation point 2

Valuation point 3

US$9.900

Valuation point 4

20% x (US$10.200 - US$10.150) =
USS$0.01

Accrued in NAV

Example 3

Investor C acquires Shares at valuation point 1 for US$10.000 per Share and redeems at valuation

point 4

Acquisition of Shares

Accrued Performance Fee @20%

Crystallised Performance
Fee

Valuation point 1

US$10.000

Valuation point 2

20% x (US$10.100 - US$10.050) =
US$0.01

Accrued in NAV

Valuation point 3

None: NAV < Benchmark

Valuation point 4

20% x (US$10.200 - US$10.150) =
US$0.01

US$0.01

SCENARIOS®

All scenarios show the value of US$100K invested in Shares and assume a performance fee of 20%.
Scenario 1 illustrates the effect of the NAV performance being 5% per annum and the Benchmark
return being 3% in three consecutive years

Scenario 2 illustrates the effect of the NAV growth being 6%, -4%, and 6% and the Benchmark return
being 3%, -2% and 3% in three consecutive years

Scenario 3 illustrates the effect of the NAV growth at 8%, 0% and -1% and the Benchmark return
being 4%, 0% and -5% in three consecutive years

& Investors should note that these scenarios are purely intended to be illustrative of the impact of different investment performance and have been

simplified in some non-material respects to aid this understanding. For example, management fees and other expenses are in reality accrued on a
daily basis but their calculation is presented in a simplified manner here for ease of review.
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Scenario 1
Period One Period Two Period Three
5% growth 5% growth 5% growth
Gross Value of Class Shares at year end US$105,000 US$108,330 US$111,766
Management Fee 0.75% Uss788 Uss812 Uss83s
Supplementary Adviser Fee 0.75% Uss788 Uss812 Uss83s
Other expenses 0.20% Uss$210 Uss217 Uss224
Initial Net Asset Value of Class Shares at US$103,214 US$106,489 US$109,866
year end
Benchmark USS$103,000 US$106,2667 USS$109,6372
Performance Fee (20% of NAV Us$43 Uss4s Uss46

outperformance over Benchmark)

As NAV > Benchmark,
20% x (USS$103,214 -

As NAV > Benchmark,
20% x (USS106,489 -

As NAV > Benchmark,
20% x (USS$109,866 -

outperformance over Benchmark)

As NAV > Benchmark,
20% x (US$104,198 -

US$103,000) US$106,266) US$109,637)
Total Fees Paid USS$1,829 USS$1,886 USS$1,946
Final Net Asset Value of Class Shares at USS$103,171 USS$106,444 US$109,820
year end

Scenario 2

Period One Period Two Period Three

6% growth -4% growth 6% growth
Gross Value of Class Shares at year end US$106,000 US$99,800 US$103,990
Management Fee 0.75% USS$795 Uss$749 USs$780
Supplementary Adviser Fee 0.75% USS$795 Uss$749 USss$780
Other expenses 0.20% US$212 US$200 US$208
Initial Net Asset Value of Class Shares at US$104,198 US$98,102 USS$102,222
year end
Benchmark US$103,000 USS$101,8792 US$104,936
Performance Fee (20% of NAV UsS$240 Usso Usso

Benchmark > NAV

Benchmark > NAV

outperformance over Benchmark)

As NAV > Benchmark,
20% x (USS$106,164 -

US$103,000)
Total Fees Paid USS$2,042 USS$1,698 USS$1,768
Final Net Asset Value of Class Shares at US$103,958 US$98,102 US$102,222
year end

Scenario 3

Period One Period Two Period Three

8% growth 0% growth -1% growth
Gross Value of Class Shares at year end US$108,000 US$105,731 US$102,894
Management Fee 0.75% USS$810 Uss$793 uss772
Supplementary Adviser Fee 0.75% Uss810 Uss793 Uss772
Other expenses 0.20% USS$216 Uss211 USS$206
Initial Net Asset Value of Class Shares at USS$106,164 US$103,934 Uss$101,144
year end
Benchmark US$104,000 USS$105,7312 US$100,445
Performance Fee (20% of NAV UsS$433 usso USsS$140

Benchmark > NAV

As NAV > Benchmark,
20% x (US$101,144 -

year end

US$104,000) USS$100,445)
Total Fees Paid USS$2,269 Us$1,797 US$1,890
Final Net Asset Value of Class Shares at US$105,731 US$103,934 US$101,004

Where a Performance Fee is paid in respect of a Calculation Period, the Benchmark is reset at the beginning of the next Calculation Period.



NEUBERGER BERMAN | SINGAPORE PROSPECTUS | 49

8.2

For further information on fees, please refer to the “Fees and Expenses” section of the Irish
Prospectus.

RISK FACTORS

General

You should consider and understand the risks of investing in a Portfolio. There can be no assurance

that a Portfolio will achieve its investment objectives. You should be aware that the price of Shares,

and the income from them, may fall or rise. Your investment in a Portfolio may suffer losses and you

may not get back your original investment in a Portfolio. An investment in high yield securities by a

Portfolio does not necessarily imply high dividend distribution for its Share Classes.

Specific risks

8.2.1 Credit risk
Where a Portfolio invests in corporate fixed income securities, corporate issuers of fixed
income securities may fail to meet their interest repayments, or repay debt, which may
result in the Portfolio suffering temporary or permanent losses. This risk is greater for
investments with a lower credit rating.

8.2.2 Credit risk — Sovereign debt risk
Where a Portfolio invests in government/sovereign fixed income securities, the Portfolio will
be exposed to direct or indirect consequences of political, social and economic changes in
various countries by investing in sovereign debts. These factors may affect a particular
government’s willingness to make timely payments for its debt obligations. Investment in
sovereign debts issued or guaranteed by governments may involve a high degree of risk, as
default can occur if the government or sovereign entity is not able or willing to repay the
principal and/or interest when due and the Portfolio may suffer significant losses as a result.

8.2.3 Country concentration risk
Where a Portfolio’s investments are concentrated in a particular country, information on
the risks associated with such investments is set out in the Irish Prospectus under the
section headed “Investment Risks” under the sub-heading “Concentration Risk”. This should
be noted in particular in respect of the Neuberger Berman High Yield Bond Fund, Neuberger
Berman Short Duration High Yield SDG Engagement Fund, Neuberger Berman US Small Cap
Fund, Neuberger Berman US Multi Cap Opportunities Fund, Neuberger Berman US Small
Cap Intrinsic Value Fund, Neuberger Berman China Equity Fund, Neuberger Berman US Real
Estate Securities Fund, Neuberger Berman US Long Short Equity Fund, Neuberger Berman
U.S. Equity Index Putwrite Fund, Neuberger Berman China Bond Fund, Neuberger Berman
China A-Share Equity Fund and Neuberger Berman US Large Cap Value Fund.

8.2.4 Exchange rate risks
The Base Currency of the Portfolios is US Dollars or Euros or CNY and not Singapore Dollars.
If your reference currency is Singapore Dollars, you will therefore be exposed to exchange
rate risks.
Further information on exchange rate risks associated with an investment into the Portfolios
is set out in the Irish Prospectus under the section headed “Investment Risks” under the
sub-headings “Currency Risk” and “Share Class Currency Designation Risk”. Information on
how the Manager and Sub-Investment Managers may hedge the currency exchange risks is
also set out in the Irish Prospectus under the section headed “Portfolio Investment
Techniques”.

8.2.5 Liquidity risks associated with redemptions of Shares
As of the date of this Singapore Prospectus, the Portfolios are not listed in Singapore and
there is no secondary market for the Portfolios in Singapore. Therefore, you can only
redeem your Shares in Singapore by submitting redemption requests as described in this
Singapore Prospectus. In addition, in certain circumstances as specified in the Irish
Prospectus, your right to redeem your Shares may be suspended or your redemption may
be deferred for a period.

8.2.6 Epidemics, Pandemics, Outbreaks of Disease and Public Health Issues



NEUBERGER BERMAN | SINGAPORE PROSPECTUS | 50

9.2

The activities of the Company, the Manager and the Sub-Investment Managers, their
respective operations and the Company’s investments could be adversely affected by
outbreaks of disease, epidemics and public health issues either regionally or globally,
despite effective business continuity plans being in place.
Any major public health issue could affect individual issuers or related groups of issuers,
which would be reasonably likely to adversely affect the business, financial condition and
operations of the Company, the Manager and the Sub-Investment Managers.
The ability of the Manager and Sub-Investment Managers and their service providers to
operate and implement the Portfolios’ investment strategies and objectives may also be
affected as a result of any outbreak or disease epidemics, which can ultimately have an
adverse impact on the Company’s value.
Further information on risks associated with epidemics, pandemics, outbreaks of diseases
and public health issues is set out in the Irish Prospectus under the section headed
“Investment Risks” under the sub-heading “Epidemics, Pandemics, Outbreaks of Disease and
Public Health Issues”.

8.2.7 Others
Information on other risks which you should consider before investing in a Portfolio is set
out in the Irish Prospectus under the section headed “Investment Risks” and in the relevant
sections of the relevant Supplement to the Irish Prospectus.

The above risk factors and those contained in the Irish Prospectus are not purported to be an

exhaustive list of the risks which you should consider before investing into any Portfolio.

SUBSCRIPTION FOR SHARES

Subscription Procedure
You may purchase Shares in Singapore through appointed distributors or sub-distributors in
Singapore (“Singapore Distributors”) on any Dealing Day.
To purchase Shares, please:
o fill out the application form prescribed by the Singapore Distributor through which you are
purchasing Shares; and
e send your properly completed application form, together with any relevant supporting
documents and your payment for the Shares as may be advised by the Singapore
Distributor, to the Singapore Distributor.

Subscriptions using Supplementary Retirement Scheme (“SRS”) monies are currently available
through certain Singapore Distributors only. You should contact the relevant Singapore Distributors
to check on the availability of such subscriptions. If you intend to purchase Shares using monies in
your SRS account, you should instruct the relevant SRS operator bank to withdraw from your SRS
account payment for the Shares. If cleared funds from your SRS account are not received in respect
of your application for Shares, your application will be deemed to be rejected.

Details on the terms and conditions of subscriptions are set out in the Irish Prospectus under the
section headed “Subscriptions & Redemptions”. The Company and the Manager may, in their sole
discretion, reject any subscription in whole or in part without reason.

You should also contact the relevant Singapore Distributor to check whether any additional terms
and conditions are imposed by such Singapore Distributor.

Minimum Initial Subscription and Minimum Subsequent Subscription

The Minimum Initial Subscription for a Portfolio is set out below.

Share Class Minimum Initial Subscription
AUD A and A1 Classes AUD 1,000
CNY A Classes CNY 10,000
EUR A Class EUR 1,000




NEUBERGER BERMAN | SINGAPORE PROSPECTUS | 51

Y A— A A
Share Class Minimum Initial Subscription
SGD A and A1 Classes SGD 1,000
USD A and A1l Classes usD 1,000

9.3

9.4

The Directors may, in their absolute discretion, waive the Minimum Initial Subscription Amount for
each Share Class. There is currently no Minimum Subsequent Subscription Amount imposed.
Singapore Distributors may impose different amount requirements or a minimum subsequent
subscription amount on their clients. You should check with the relevant Singapore Distributor
whether any such requirements are imposed.

Dealing Deadline and Pricing Basis

Shares are issued on a forward pricing basis. Accordingly, the issue price of Shares shall not be
ascertainable at the time of application. The issue price of Shares is based on the Net Asset Value of
the relevant Share Class which will vary from day to day. Information on the calculation of the Net
Asset Value is set out in the Irish Prospectus under the section headed “Determination of Net Asset
Value”. The Manager may, where it so determines, adjust (“swing”) the Net Asset Value of a
Portfolio to attempt to mitigate the potentially dilutive effects of dealing on the Net Asset Value on
any Dealing Day on which there are net subscriptions or redemptions in the Portfolio above a
certain predefined threshold of the Portfolio®. The direction of the swing will depend on whether
there are net subscriptions or redemptions in the relevant Portfolio on the relevant Dealing Day. For
example, if the relevant Portfolio is experiencing net inflows, its Net Asset Value will be swung
upwards, so that the incoming shareholders are effectively bearing the costs of the dealing that
their subscriptions generate by paying a higher Net Asset Value per Share than they would
otherwise be charged. Conversely, where there are net redemptions in the Portfolio, the Net Asset
Value will be swung downwards, so that the outgoing investors are effectively bearing the costs of
the dealing that their redemptions generate by receiving a lower Net Asset Value per Share than
they would otherwise receive.

The maximum swing in normal market circumstances where swing pricing is adopted is not expected
to exceed 1.5% of the Net Asset Value on the relevant Dealing Day. You should note that in extreme
market conditions the factor may exceed that level. While the purpose of swing pricing is to mitigate
the potentially dilutive effects of net subscriptions or redemptions in a Portfolio, the application of
swing pricing may increase the variability of the Portfolio’s Net Asset Value per Share on a Dealing
Day by the amount of the swing. Further information on swing pricing is set out in the Irish
Prospectus under the section headed “Determination of Net Asset Value”.

In order to subscribe for Shares at their Net Asset Value per Share as of any particular Dealing Day, a
properly completed subscription form must be received by the Administrator before the relevant
Dealing Deadline (as set out in the relevant Supplement to the Irish Prospectus). Subscription forms
received after the relevant deadline shall be held over until the following Dealing Day, unless the
Directors otherwise determine.

To subscribe for Shares in Singapore, you must submit your subscription form to Singapore
Distributors. You should therefore confirm with the relevant Singapore Distributor the applicable
Singapore cut-off time by which that Singapore Distributor must receive your subscription
application in order for you to subscribe for Shares at their Net Asset Value per Share as of a
particular Dealing Day. You should also confirm with the relevant Singapore Distributor the dealing
procedures prescribed by that Singapore Distributor.

Numerical Example of How Shares are Allotted

The following is an illustration of the number of Shares that will be issued based on an Initial
Subscription of $1,000, a notional issue price of $1.00 per Share and a notional initial sales charge of
5%. The notional issue price is for illustrative purposes only, and the actual issue price will fluctuate

8 Where the Manager determines not to swing the Net Asset Value of a Portfolio, for example, when the net subscription or redemption in a Portfolio
does not meet the predefined threshold, the anti-dilutive effects of swing pricing will not be applicable.
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according to the Net Asset Value of the relevant Share Class as well as the applicable initial sales

charge*:
$1,000 - $50 = $950 +  $1.00 = 950
Shares
Initial Notional Net Notional Shares
Subscription Initial Sales Subscription Issue Issued
Charge of Price

5%

*You may also be subject to Duties and Charges on your subscription. Please refer to the section
headed “Fees and Expenses” in the Irish Prospectus under the sub-heading “Duties and Charges” for
further information.

9.5 Confirmation of purchase
Written confirmation of ownership will be sent to Shareholders within ten (10) Business Days of
registration. If you applied for Shares through a Singapore Distributor, you should contact that
Singapore Distributor for details on when you may expect to receive a confirmation of ownership of
the number of Shares issued to you as the trade confirmation policy may vary amongst Singapore
Distributors.

9.6 Cancellation of Subscription
You should note that the Company does not offer the right to cancel subscriptions into the
Portfolios. You may wish to check with the Singapore Distributors through which you wish to
purchase the Shares whether that Singapore Distributor will allow you to cancel subscriptions into
the Portfolios.

10. REGULAR SAVINGS PLAN (RSP)
Investment into the Portfolios by way of a regular savings plan (“RSP”) is currently not offered by the
Company.
You may wish to check with the Singapore Distributors whether any RSP is offered by the Singapore
Distributors for any of the Portfolios and, if so, the applicable terms and conditions on which the RSP
is being offered.

11. REDEMPTION OF SHARES

11.1  Redemption Procedure

In general, if you had purchased your Shares through a Singapore Distributor, you should redeem
your Shares via the same Singapore Distributor.
To redeem your Shares, please:

o fill out the share redemption form prescribed by the relevant Singapore Distributor; and

e send your properly completed redemption form, together with such documents as may be

required by the Singapore Distributor, to the Singapore Distributor.

You may redeem your Shares on any Dealing Day at the Net Asset Value per Share on such Dealing
Day, provided that the outstanding redemption requests for the relevant Portfolio do not exceed
the Redemption Ceiling on that Dealing Day. The Manager may refuse to redeem the number of
Shares that is in excess of the applicable Redemption Ceiling and defer the redemption requests to a
subsequent Dealing Day(s).
The Manager may activate liquidity management tools to help manage the liquidity of the Portfolios,
such as imposition of redemption gates or suspension of redemptions as set out in the Irish
Prospectus on “Subscriptions & Redemptions — Information Specific to Redemptions” and
“Temporary Suspension of Dealings”. Activation of such liquidity management tools may have an
adverse impact on your redemptions from the Portfolios. For instance, a suspension of redemptions
will mean that you will not be able to redeem from the Portfolios during the suspension period, and
an imposition of a limit on the number of Shares that can be redeemed on any Dealing Day
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(redemption gate) may mean you may not be able to redeem from the Portfolios on that Dealing
Day.

Details on the terms and conditions of redemptions are set out in the Ir