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Fund Overview

Base Currency for Fund usb

Total Net Assets (USD) 949 million
Fund Inception Date 01.03.1996
Number of Holdings 259

Benchmark ICE BofA US High
Yield Constrained
Index
Morningstar Category™ USD High Yield
Bond
Minimum Investment
Share Class Initial  Subsequent
A (Mdis) USD USD 1,000 USD 500

A (Mdis) SGD-H1 SGD 1,000 SGD 500
Summary of Investment Objective

The Fund aims to earn a high level of current
income and seeks capital appreciation when
consistent with its principal objective of high
current income, by principally investing
either directly or through the use of financial
derivative instruments in Fixed Income debt
Securities of US or Non-US issuers of any
credit ratings, if issued by US issuers, or, if
issued by Non-US issuers or unrated, their
equivalent.

Fund Management

Glenn Voyles, CFA: United States

Patricia O'Connor, CFA: United States
Bryant Dieffenbacher, CFA: United States
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Ratings - A (Mdis) USD
Overall Morningstar Rating™: . 0.8 ¢
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Performance
Past performance does not predict future returns.

Performance over 5 Years in Share Class Currency (%)
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Performance in Share Class Currency (%)
Cumulative Annualised
Since Since
1 Mth 3 Mths YTD 1Yr Incept 3Yrs Incept
A (Mdis) USD -0.61 0.86 1.04 8.73 24590 1.33 4.50
After Sales Charge* -558 -418 -4.01 3.30 228.61 -0.39 4.31
Benchmark in USD -1.00 048 050 8.89 N/A 1.50 N/A
A (Mdis) SGD-H1 -093 033 040 6.80 71.73 0.35 3.33
After Sales Charge* -588 -469 -462 146 63.15 -1.35 3.01
Benchmark in USD -1.00 048 050 8.89 167.72 1.50 6.14

Top Ten Holdings (% of Total)
Issuer Name

CARNIVAL CORP 1.62
CALPINE CORP 1.40
JPMORGAN CHASE & CO 1.37
CCO HLDGS LLC/CAP CORP 1.32
VISTRA OPERATIONS CO LLC 1.31
MAUSER PACKAGING SOLUT 1.27
MRT MID PART/MRT MID FIN 1.26
CHS/COMMUNITY HEALTH SYS 1.25
TENET HEALTHCARE CORP 1.21
FERTITTA ENTERTAINMENT 1.15

H Fixed Income 95.90
m Cash & Cash Equivalents 3.20
m Equity 0.90
Share Class Information (For a full list of available share classes, please visit www.franklintempleton.com.sg.)
Fees

Incept
Share Class Date NAV TER (%) Max. Sales Charge (%) Max. Annual Charge (%)
A (Mdis) USD 01.03.1996 uUsD 5.17 1.52 5.00 1.20
A (Mdis) SGD-H1 25.10.2007 SGD 6.19 1.52 5.00 1.20
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Additional Share Class Information
Dividends Fund Identifiers

Incept
Share Class Date Subscription Type Frequency Bloomberg ID ISIN
A (Mdis) USD 01.03.1996 Cash Mth TEMFHYI LX LU0065014192
A (Mdis) SGD-H1 25.10.2007 Cash/SRS Mth TEHYASG LX LU0323421593

Composition of Fund
B Franklin High Yield Fund ICE BofA US High Yield Constrained Index

Sector % of Total
Finance 14.91 /
Energy 13.75 /
Health Care 7.26 /
Industrial 7.01/
Building 4.76 /
Chemicals 4.58 /
Utility 4.43 /
Cable Satellite 4.05 /
Automotive 3.82 /
Others 32.23 /
Cash & Cash Equivalents 3.20 /

What Are the Key Risks?

The value of shares in the Fund and income received from it can go down as well as up and investors may not get back the full amount invested.
Performance may also be affected by currency fluctuations. Currency fluctuations may affect the value of overseas investments. The Fund invests
mainly in debt securities of any quality issued principally by corporations located in the U.S. Such securities have historically been subject to price
movements, generally due to interest rates or movements in the bond market. As a result, the performance of the Fund can fluctuate over time. The
Fund may distribute income gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing capital.
Other significant risks include: credit risk, derivatives instruments risk, liquidity risk. For full details of all of the risks applicable to this Fund, please refer
to the “Risk Considerations” section of the Fund in the current prospectus of Franklin Templeton Investment Funds.

Important Information
This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

This document is for information only and does not constitute investment advice or a recommendation and was prepared without
regard to the specific objectives, financial situation or needs of any particular person who may receive it. This document may not be
reproduced, distributed or published without prior written permission from Franklin Templeton.

Any research and analysis contained in this document has been procured by Franklin Templeton for its own purposes and may be acted upon in
that connection and, as such, is provided to you incidentally. Although information has been obtained from sources that Franklin Templeton
believes to be reliable, no guarantee can be given as to its accuracy and such information may be incomplete or condensed and may be subject to
change at any time without notice. Any views expressed are the views of the fund manager as of the date of this document and do not constitute
investment advice. The underlying assumptions and these views are subject to change based on market and other conditions and may differ from
other portfolio managers or of the firm as a whole.

There is no assurance that any prediction, projection or forecast on the economy, stock market, bond market or the economic trends of the
markets will be realized. Franklin Templeton accepts no liability whatsoever for any direct or indirect consequential loss arising from the use of any
information, opinion or estimate herein.

The value of investments and the income from them can go down as well as up and you may not get back the full amount that you
invested.

Past performance is not necessarily indicative nor a guarantee of future performance of the Fund. Subscriptions may only be made on the
basis of the most recent Prospectus and Product Highlights Sheet which is available at Templeton Asset Management Ltd or authorised
distributors of the Fund. Potential investors should read the details of the Prospectus and Product Highlights Sheet before deciding to subscribe for
or purchase the Fund. This shall not be construed as the making of any offer or invitation to anyone in any jurisdiction in which such offer is not
authorised or in which the person making such offer is not qualified to do so or to anyone to whom it is unlawful to make such an offer. In
particular, the Fund is not available to U.S. Persons and Canadian residents.

Investors may wish to seek advice from a financial adviser before making a commitment to invest in shares of the Fund. In the event
an investor chooses not to seek advice from a financial adviser, he/she should consider whether the Fund is suitable for him/her.
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Important Information (continued)

Franklin High Yield Fund is/are sub-fund(s) of Franklin Templeton Investment Funds (“FTIF”), a Luxembourg registered SICAV.

In addition, a summary of investor rights is available from https://www.franklintempleton.com.sg/summary-of-investors-rights.pdf. The summary is
available in English. The sub-funds of FTIF are notified for marketing in multiple EU Member States under the UCITS Directive. FTIF can
terminate such notifications for any share class and/or sub-fund at any time by using the process contained in Article 93a of the UCITS Directive.
For the avoidance of doubt, if you make a decision to invest, you will be buying units/shares in the Fund and will not be investing directly in the
underlying assets of the Fund.

Copyright© 2024. Franklin Templeton. All Rights Reserved. Issued by Templeton Asset Management Ltd. Registration No.(UEN) 199205211E.
The index data referenced herein is the property of Intercontinental Exchange (“ICE”) and/or its licensors and has been licensed for use by
Franklin Templeton. ICE and its licensors accept no liability in connection with this use. See www.franklintempletondatasources.com for a full copy
of the Disclaimer.

The Fund can use derivatives for hedging and/or investment purposes.

Performance: Performance details provided are in the share class currency, based on NAV-NAV and include reinvested dividends. Performances
of different share classes will vary. Please refer to the Fund Manager for more information.

References to indices are made for comparative purposes only and are provided to represent the investment environment existing during the time
periods shown. When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be
used between the portfolio and its benchmark.

Charges: The charges are the fees the fund charges to investors to cover the costs of running the Fund. Additional costs, including transaction
fees, will also be incurred. These costs are paid out by the Fund, which will impact on the overall return of the Fund. Fund charges will be incurred
in multiple currencies, meaning that payments may increase or decrease as a result of currency exchange fluctuations.

Fund Management: CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Ratings: © Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information.

After Sales Charge*: Calculated based on initial sales charge of 5% or 0% for Money Market Funds.

Top Ten Holdings: These securities do not represent all of the securities purchased, sold or recommended and readers should not assume that
investment in the securities listed was or will be profitable. All portfolio holdings are subject to change.

Yield figures quoted should not be used as an indication of the income that has or will be received. Yield figures are based on the portfolio's
underlying holdings and do not represent a payout of the portfolio.
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