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JPMorgan Funds
Combined Statement of Net Assets
As at 31 December 2022

JPMorgan Funds -

Africa
Equity
Combined Fund
uso uso
Assets
Investments in securities at cost 133,096,916,074 101,404,988
Unrealised gain/(loss) (5,439,611,828) (84,482)
Investments in securities at market value 127,657,304,246 101,320,506
Investment in to be announced contracts at market value 1,482,767,674 -
Cash at bank and at brokers 1,667,918,040 6,344,393
Time deposits 284,451,657 -
Receivables on subscriptions 408,361,212 60,654
Receivables on investments sold 91,267,471 190,257
Receivables on sale of to be announced contracts 978,650,880 -
Dividends receivable 84,277,983 7,523
Interest receivable 419,366,673 -
Tax reclaims receivable 30,966,150 759,947
Fee waiver receivable* 2,891,781 17,365
Options purchased contracts at fair value 8,670,189 -
Unrealised gain on financial futures contracts 28,343,297
Unrealised gain on forward currency exchange contracts 647,131,320
Swap contracts at fair value 124,535,740
Other assets 20,786,544
Total assets 133,937,690,857 108,700,645
Liabilities
Open short positions on to be announced contracts at market value 613,519,375
Bank overdrafts 71,261,006
Due to brokers 36,245,324 -
Payables on redemptions 212,594,741 38,609
Payables on investments purchased 193,198,610 -
Payables on purchase of to be announced contracts 1,845,319,590
Interest payable 2,134,218 -
Distribution fees payable 6,804,124 15,936
Management and advisory fees payable 88,734,426 124,506
Fund servicing fees payable 10,891,072 8,990
Performance fees payable 3,715,580 -
Options written contracts at fair value 2,257,071
Unrealised loss on financial futures contracts 18,727,812
Unrealised loss on forward currency exchange contracts 234,061,112
Swap contracts at fair value 206,297,683 -
Other liabilities** 143,661,976 3,339,359
Total liabilities 3,689,423,720 3,527,400
Total net assets 130,248,267,137 105,173,245

* Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Fundg -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

America ASEAN Asia Asia Pacific Brazil China
Equity Equity Growth Equity Equity Fund

Fund Fund Fund Fund Fund
uso uso uso uso uso uso
3,083,998,760 1,572,208,189 1,313,956,195 1,247,425,601 126,226,473 6,300,727,257
349,214,097 3,249,177 (152,046,982) 79,045,539 (1,561,659) (600,500,654)
3,433,212,857 1,575,457,366 1,161,909,213 1,326,471,140 124,664,814 5,700,226,603
2,045,922 4,693,355 4,227,407 361,729 1,265,575 7,128,854
2,125,368 946,184 801,299 2,372,551 1,033,286 18,189,159
- - 299,286 - - 15,783,804
2,497,407 174,204 1,231,699 3,021,410 1,375,724 5,529
- - - - - 62,577
- - 110,526 120,264 - -
5,298 54,156 35,664 39,107 15,043 27,969
8,146,933 7,545 966,330
16,697 4,560 1,165 - 30,219
3,448,050,482 1,581,329,825 1,168,622,639 1,332,387,366 128,354,442 5,742,421,044
73,621 928,297
2,534,157 1,078,378 2,184,614 2,014,320 792,554 6,359,866
- 60,304 1,141,825 - - 17,311,044
62,917 30,062 32,747 10,188 10,880 575,587
2,781,081 1,162,499 916,878 773,520 150,726 5,684,274
301,265 132,904 100,132 112,330 10,551 426,794
462,746 559 - 62,667
696,855 131,915 1,655,472 3,436,608 22,657 376,865
6,839,021 2,669,683 6,032,227 6,346,966 987,368 31,725,394
3,441,211,461 1,578,660,142 1,162,590,412 1,326,040,400 127,367,074 5,710,695,650




JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
China A-Share Climate Change
Opportunities Solutions
Fund Fund
CNH uso
Assets
Investments in securities at cost 43,228,966,420 260,749,124
Unrealised gain/(loss) (4,332,243,653) (8,077,753)
Investments in securities at market value 38,896,722,767 252,671,371
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 200,333,768 170,354
Time deposits - -
Receivables on subscriptions 52,008,569 43,848
Receivables on investments sold - -
Receivables on sale of to be announced contracts - -
Dividends receivable 2,812,457 90,379
Interest receivable 483,048 -
Tax reclaims receivable - 27,806
Fee waiver receivable* 212,081 18,118
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts 10,528,368 240,242
Swap contracts at fair value - -
Other assets 980,929 10,768
Total assets 39,164,081,987 253,272,886
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts
Due to brokers - -
Payables on redemptions 101,787,517 16,930
Payables on investments purchased 103,243,266 -
Payables on purchase of to be announced contracts -
Interest payable - -
Distribution fees payable 3,483,324 39,078
Management and advisory fees payable 35,077,176 135,635
Fund servicing fees payable 2,958,025 21,956
Performance fees payable - -
Options written contracts at fair value
Unrealised loss on financial futures contracts - -
Unrealised loss on forward currency exchange contracts 9,400,202 121,286
Swap contracts at fair value - -
Other liabilities** 2,631,135 41,938
Total liabilities 258,580,645 376,823
Total net assets 38,905,501,342 252,896,063

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Europe Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Equity Diversified Equity Dividend Equity Opportunities Small Cap
Fund (1) Plus Fund Fund Fund Fund Fund
EUR uso uso uso uso
354,852,347 10,819,054 511,293,181 6,976,936,483 2,794,674,815 1,293,564,871
(259,574,530) (1,364,001) (40,131,680) 693,876,598 (65,750,085) (69,988,415)
95,277,817 9,455,053 471,161,501 7,670,813,081 2,728,924,730 1,223,576,456
353,385 644,498 624,925 398,148 3,040,453 4,812,876
- 262,315 3,177,765 655,820 548,480
85,170 - - - 2,873,837
22,391 64,264 1,023,688 8,983,216 8,003,400 1,937,082
1,092,753 1,225 137,671 1,466,882 213,777 26,896
17,421 12,781 46,731 96,035 59,321 34,155

- 1,179,862 2,920,048 820,596
- 48,356 - - - -
89,950 - 5,762 4,123 893 1,709
96,853,717 10,311,347 474,442,455 7,687,859,298 2,741,718,990 1,233,811,491

3,896 2,211
- 424,636 6,799,883 1,886,655 394,279
375 - - - -
- 9,903 - - - -
4,112 589 23,026 114,105 25,079 53,867
- 1,516 235,943 4,599,621 1,318,917 1,107,010
8,171 878 40,020 588,939 236,687 104,752
- - - 98,858
- 44,424 114,687 37,407 -
- 60,384 - - - -
115,401 14,842 201,544 49,212,455 4,944,417 5,918,527
127,684 88,487 973,489 61,429,690 8,451,373 7,677,293
96,726,033 10,222,860 473,468,966 7,626,429,608 2,733,267,617 1,226,134,198

(1) This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. As a result, the last official Net Asset Value (NAV) per
Share published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 December 2022 and is not an official NAV; the official NAV calculation is still suspended and Shareholders
cannot subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund'’s assets taking into account the Investment Manager’s inability to trade

Russian assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.

6



JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging
Sustainable Equity Middle East
Fund Equity Fund
uso uso
Assets
Investments in securities at cost 951,758,433 161,664,340
Unrealised gain/(loss) (155,462,259) (344,540)
Investments in securities at market value 796,296,174 161,319,800
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 1,468,183 455,834
Time deposits - -
Receivables on subscriptions 193,189 346,977
Receivables on investments sold 785,106 -
Receivables on sale of to be announced contracts - -
Dividends receivable 686,944 994
Interest receivable - -
Tax reclaims receivable 147,844 -
Fee waiver receivable* 30,619 44,967
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts
Unrealised gain on forward currency exchange contracts
Swap contracts at fair value - -
Other assets 1,989 414
Total assets 799,610,048 162,168,986

Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts

Due to brokers - -
Payables on redemptions 898,531 954,050
Payables on investments purchased - -
Payables on purchase of to be announced contracts

Interest payable - -
Distribution fees payable 4,584 13,924

Management and advisory fees payable 383,647 195,447

Fund servicing fees payable 66,558 13,855
Performance fees payable - -
Options written contracts at fair value

Unrealised loss on financial futures contracts

Unrealised loss on forward currency exchange contracts

Swap contracts at fair value - -
Other liabilities** 409,607 54,773

Total liabilities 1,762,927 1,232,049
Total net assets 797,847,121 160,936,937

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Euroland Euroland Europe Europe Dynamic Europe Europe Equity
Dynamic Equity Dynamic Small Cap Dynamic Technologies Absolute Alpha
Fund Fund Fund Fund Fund Fund

EUR EUR EUR EUR EUR EUR
87,023,138 732,395,598 477,188,518 296,351,195 639,339,257 305,275,924
6,840,440 135,382,964 38,162,839 8,640,857 (15,660,482) 8,036,438
93,863,578 867,778,562 515,351,357 304,992,052 623,678,775 313,312,362
409,165 376,292 1,483,764 96,473 282,608 67,810,534
33,781 363,452 175,559 60,520 740,743 852,444

- - 178,520 22,954 628,270 -

501,045 115,974 194,512 9173 11,542

514,772 1,254,587 1,327,754 510,906 536,379 455,799
6,622 2,993 15,456 660 8,204 20,151
9,352 832,579 314,192 1,515,408

- - - 7,950,778

14,197 275,346 108,121 25,065

94,827,918 870,300,480 519,756,309 305,878,077 626,306,465 391,954,083
388 380

24,456 694,905 477,398 71,892 884,792 2,457,416
28,760 - - - - -
19,356 38,879 23,310 18,590 102,765 56,795
103,877 607,308 406,744 297,688 814,356 404,431
7,957 75,165 43,896 26,314 55,880 32,275
48,712 - - - - 1,336,257
16,060 - 90,554 - .

- 207,320 3,769,167 1,769,858 506,006

- - - - - 55,382

14,835 46,231 79,541 14,478 36,111 47,147
264,013 1,670,196 4,890,610 428,962 3,663,762 4,896,089
94,563,905 868,630,284 514,865,699 305,449,115 622,642,703 387,057,994




JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Europe Europe
Equity Equity Plus
Fund Fund
EUR EUR
Assets
Investments in securities at cost 597,381,955 1,656,188,073
Unrealised gain/(loss) 99,489,093 190,179,682
Investments in securities at market value 696,871,048 1,846,367,755
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 3,184,937 2,027,809
Time deposits - -
Receivables on subscriptions 9,662,329 1,645,707
Receivables on investments sold - 18,622,827
Receivables on sale of to be announced contracts - -
Dividends receivable 342,223 979,536
Interest receivable - -
Tax reclaims receivable 1,041,110 4,304,070
Fee waiver receivable* 6,357 6,838
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts 124,268 613,789
Swap contracts at fair value - 10,054,147
Other assets 33,558 122,744
Total assets 711,265,830 1,884,745,222
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts -
Due to brokers 293

Payables on redemptions 5,954,009 1,530,764

Payables on investments purchased 107,733
Payables on purchase of to be announced contracts -
Interest payable - 1,343,201
Distribution fees payable 22,374 118,141
Management and advisory fees payable 419,301 1,527,473
Fund servicing fees payable 60,498 161,111
Performance fees payable - 2,091,084
Options written contracts at fair value - -
Unrealised loss on financial futures contracts 161,056 -
Unrealised loss on forward currency exchange contracts 468,636 6,463,601
Swap contracts at fair value - 577,970
Other liabilities** 68,058 82,799
Total liabilities 7,153,932 14,004,170
Total net assets 704,111,898 1,870,741,052

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
|

Europe Europe Europe Europe Europe Sustainable Global
Small Cap Strategic Growth Strategic Value Sustainable Small Cap Focus
Fund Fund Fund Equity Fund Equity Fund Fund

EUR EUR EUR EUR EUR EUR
385,666,356 619,033,212 1,358,233,639 640,123,173 253,221,225 2,390,501,860
9,022,167 76,850,121 166,236,891 45,542,969 48,093 69,408,243
394,688,523 695,883,333 1,524,470,530 685,666,142 253,269,318 2,459,910,103
2,665,244 510,183 546,943 470,922 90,514 1,264,889
284,912 101,849 524,894 131,424 33,042 3,376,480

- - - - - 2,813,987

233,690 98,739 2,451,511 324,059 390,212 4,471,932
1,130,729 1,241,312 4,234,913 919,594 269,243 2,198,149
6,184 5,248 6,605 6,108 8,985 2,963

91,711 88,266 13,312 22,369,806
18,355 25,373 2,805 6,666
399,119,348 697,954,303 1,532,251,513 687,518,249 254,061,314 2,496,414,975
- - - 338 - -

190,440 187,889 533,083 1,014,300 41,316 3,873,615

- - - - - 2,624,952

21,829 58,523 21,369 20,198 10,055 238,232
396,631 694,789 1,441,876 247,332 148,047 2,281,270
34,131 60,920 130,308 59,657 21,686 216,216

- 34,980 - 2,040 -

263,885 379,255 41,805 - - 16,275,717
31,200 39,391 62,430 36,029 21,285 701,497
938,116 1,455,747 2,230,871 1,379,894 242,389 26,211,499
398,181,232 696,498,556 1,530,020,642 686,138,355 253,818,925 2,470,203,476




JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Global Global
Growth Healthcare
Fund Fund
uso uso
Assets

Investments in securities at cost 322,977,483 4,001,400,265
Unrealised gain/(loss) (650,007) 899,626,248
Investments in securities at market value 322,327,476 4,901,026,513
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 141,076 3,424,204
Time deposits - -
Receivables on subscriptions 130,261 11,509,487
Receivables on investments sold - -
Receivables on sale of to be announced contracts - -
Dividends receivable 132,779 1,630,709
Interest receivable - -
Tax reclaims receivable 73,651 822,061
Fee waiver receivable* 11,755 4,116
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts 3,046,607 10,888,880
Swap contracts at fair value - -
Other assets - 7,060
Total assets 325,863,605 4,929,313,030

Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts

Due to brokers - -
Payables on redemptions 175,912 5,677,762
Payables on investments purchased - -
Payables on purchase of to be announced contracts

Interest payable - -
Distribution fees payable 10,871 644,814

Management and advisory fees payable 257,201 5,054,655

Fund servicing fees payable 28,614 421,736
Performance fees payable - -
Options written contracts at fair value

Unrealised loss on financial futures contracts

Unrealised loss on forward currency exchange contracts 1,060,304 502,844
Swap contracts at fair value - -
Other liabilities** 37,065 151,085
Total liabilities 1,569,967 12,452,896
Total net assets 324,293,638 4,916,860,134

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Global Global Research Global Global Greater
Natural Resources Real Estate Enhanced Index Sustainable Equity Value China
Fund Securities Fund (USD) Equity Fund Fund Fund Fund
EUR usp EUR usp usp usp
1,075,462,758 85,983,915 667,615,049 245,357,130 46,516,569 2,073,000,425
267,371,108 (7,218,677 46,375,626 (10,638,731) 1,402,774 (223,072,664)
1,342,833,866 78,765,238 713,990,675 234,718,399 47,919,343 1,849,927,761
459,089 186,970 19,520,627 139,628 327,953 3,322,378
9,664,173 2,956 30,781 104,490 18,170 9,773,982
- 631,394 - - - 2,702,080
165,886 346,991 727,830 184,749 45,974 811,519
357,357 40,609 286,659 19,715 14,426 193,868
1,891 12,972 24,365 3,726 17,301 22,069
1,340,177 2,252,472 269,081 174,727
33,593 1,008 66,957 101 - 65,718
1,353,515,855 81,328,315 736,900,366 235,439,889 48,517,894 1,866,819,375
665,880
3,996,764 2,633 278,597 608,344 1,869,825
- 463,378 - - - 17,608,306
124,491 5,917 - 90,313 5,440 197,282
1,527,598 50,195 100,588 272,380 37,155 1,980,614
117,698 6,859 31,901 20,740 4,110 155,840
- 183,874 - 11,850
538,707 319,500 108,009 50,300
82,668 18,438 212,797 17,434 20,544 143,355
5,849,219 1,086,127 1,127,257 1,117,220 129,399 22,621,102
1,347,666,636 80,242,188 735,773,109 234,322,669 48,388,495 1,844,198,273




JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
India Japan
Fund Equity
Fund
uso Jpy

Assets
Investments in securities at cost 420,078,807 215,045,927,460
Unrealised gain/(loss) 91,280,016 38,214,738,315
Investments in securities at market value 511,358,823 253,260,665,775
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 2,378,944 1,194,001,154
Time deposits - -
Receivables on subscriptions 81,052 225,935,426
Receivables on investments sold - 1,627,723,173

Receivables on sale of to be announced contracts - -
Dividends receivable 54,474 191,590,594
Interest receivable - -
Tax reclaims receivable - -
Fee waiver receivable* 9,441 1,739,816
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts - 159,660,936

Swap contracts at fair value - -
Other assets - 618,353,098
Total assets 513,882,734 257,279,669,972
Liabilities

Open short positions on to be announced contracts at market value - -
Bank overdrafts - 18,606
Due to brokers - -
Payables on redemptions 516,062 221,566,058
Payables on investments purchased - 191,027,662
Payables on purchase of to be announced contracts -
Interest payable - -
Distribution fees payable 83,246 4,247,699
Management and advisory fees payable 613,932 187,589,557
Fund servicing fees payable 43,223 23,022,098
Performance fees payable - -
Options written contracts at fair value

Unrealised loss on financial futures contracts -
Unrealised loss on forward currency exchange contracts - 2,932,074,510
Swap contracts at fair value - -
Other liabilities** 14,967,618 15,389,839
Total liabilities 16,224,081 3,574,936,029
Total net assets 497,658,653 253,704,733,943

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Korea Latin America Pacific Russia Social Sustainable
Equity Equity Equity Fund (2) Advancement Consumption
Fund Fund Fund Fund (3) Fund (4)
usp usp usp usp usp usp
1,090,327,011 374,069,449 1,894,816,352 433,905,566 9,915,429 9,972,804
(290,795,579) 41,323,083 (108,056,533) (400,584,256) 337,449 497,467
799,531,432 415,392,532 1,786,759,819 33,321,310 10,252,878 10,470,271
488,145 4,485,439 252,131 5,694,152 52,879 53,703
161,408 715,824 830,022
2,257,965 - -
11,489,967 3,251,217 2,517,713 14,834 5938 7,624
- - 97,331 - - -
31,433 11,406 13,996 17,237 11,137 11,071
1,887 1,232 43,779 -
813,962,237 423,856,418 1,790,472,244 39,091,312 10,322,832 10,542,669
255,533
94,616 241,614 1,064,765
5,297,467 - - -
12,540 12,444 79,127 2,974 - -
549,872 407,072 2,006,680 - 5,265 5413
69,697 35,623 152,573 3,361 886 910
41,921 29,759 1,582,356 63,807 20,593 12,200
6,066,113 726,512 5,141,034 70,142 26,744 18,523
807,896,124 423,129,906 1,785,331,210 39,021,170 10,296,088 10,524,146

(2) This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. As a result, the last official Net Asset Value (NAV) per
Share published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 December 2022 and is not an official NAV; the official NAV calculation is still suspended and Shareholders
cannot subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund'’s assets taking into account the Investment Manager’s inability to trade
Russian assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
(3) This Sub-Fund was launched on 8 July 2022.

(4) This Sub-Fund was launched on 2 November 2022.



JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Sustainable Taiwan
Infrastructure Fund
Fund (5)

uso uso

Assets
Investments in securities at cost 9,976,840 139,050,130
Unrealised gain/(loss) 543,375 (3,646,679)
Investments in securities at market value 10,520,215 135,403,451
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 52,602 3,530,982
Time deposits - -
Receivables on subscriptions - 46,035
Receivables on investments sold - 1,423,946
Receivables on sale of to be announced contracts - -
Dividends receivable 21,888 67,118
Interest receivable - -
Tax reclaims receivable 68,175

Fee waiver receivable* 5,687 11,565
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts

Unrealised gain on forward currency exchange contracts

Swap contracts at fair value

Other assets

Total assets 10,600,392 140,551,272

Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts

Due to brokers - -
Payables on redemptions - 61,560
Payables on investments purchased - 580,547
Payables on purchase of to be announced contracts -
Interest payable -
4,472

Distribution fees payable -

Management and advisory fees payable 5,454 153,557
Fund servicing fees payable 917 12,246
Performance fees payable - -
Options written contracts at fair value

Unrealised loss on financial futures contracts

Unrealised loss on forward currency exchange contracts

Swap contracts at fair value - -
Other liabilities** 6,416 25,182
Total liabilities 12,787 837,564
Total net assets 10,587,605 139,713,708

(5) This Sub-Fund was launched on 8 July 2022.

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.

15



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
u

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Thematics - Us Equity S us US Opportunistic us

Genetic All Cap Growth Hedged Equity Long-Short Select Equity

Therapies Fund Fund Fund Equity Fund Plus Fund
uso uso uso uso uso

1,579,229,374 1,933,173,665 1,554,739,948 386,406,486 136,100,989 2,230,280,234

(538,855,192) 90,477,987 (45,724,272) (11,361,413) 4,236,193 358,386,133

1,040,374,182 2,023,651,652 1,509,015,676 375,045,073 140,337,182 2,588,666,367

290,851 1,351,769 17,793,650 375,382 32,726,736 2,960,474

- - - - 140,000,000 -

170,930 17,170,579 3,032,132 - 18,179 3,478,607

- 533,375 - 6,213,262 2,225,396 2,595,246

19,804 2,455,136 986,301 289,423 437,081 2,493,990

16,842 1,648 3,896 4,889 18,878 7,768

9,476,158 21,303,837 10,756,755 412,176 8,685,150 19,813,432

- - - - - 18,630,472

686 4,669 803 - 6,409

1,050,349,453 2,066,472,665 1,541,589,213 382,340,205 324,448,602 2,638,652,765

1,967 17,034,472 2,917,032

857,903 258,929 8,461,651 534,439 1,210,802 2,772,796

- - - - 26,629 9,670

- - - 223,232

136,017 - 98,807 - 9,783 88,585

556,857 804,168 1,253,732 227,178 178,916 2,179,479

91,742 186,238 133,066 32,519 27,375 226,280

- - - 92,544 507,819 582,670

3,265,009 1,272,690 633,874 952 265,007 996,037

- - - - 1,817,022 19,291,735

82,584 1,504,600 1,156,864 63,180 1,582,316 1,598,126

4,990,112 4,028,592 28,772,466 950,812 5,625,669 30,885,642

1,045,359,341 2,062,444,073 1,512,816,747 381,389,393 318,822,933 2,607,767,123




JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
us us
Small Cap Smaller Companies
Growth Fund Fund
uso uso

Assets
Investments in securities at cost 473,460,266 1,172,765,143
Unrealised gain/(loss) (108,181,245) (35,980,360)
Investments in securities at market value 365,279,021 1,136,784,783
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 136,887 313,035
Time deposits - -
Receivables on subscriptions 251,708 616,848
Receivables on investments sold - 127,921

Receivables on sale of to be announced contracts - -
Dividends receivable 158,825 643,211
Interest receivable - -
Tax reclaims receivable - -
Fee waiver receivable* 5,324 2,351
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts

Unrealised gain on forward currency exchange contracts 891,575 261,721
Swap contracts at fair value - -
Other assets 362

Total assets 366,723,702 1,138,749,870
Liabilities

Open short positions on to be announced contracts at market value - -
Bank overdrafts 122,815 203
Due to brokers - B
Payables on redemptions 291,524 913,143

Payables on investments purchased

Payables on purchase of to be announced contracts

Interest payable - -
Distribution fees payable 22,475 10,308

Management and advisory fees payable 422,094 827,296

Fund servicing fees payable 31,849 98,785
Performance fees payable - -
Options written contracts at fair value

Unrealised loss on financial futures contracts

Unrealised loss on forward currency exchange contracts 49,194 21,998
Swap contracts at fair value - -
Other liabilities** 26,824 60,755
Total liabilities 966,775 1,932,488
Total net assets 365,756,927 1,136,817,382

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
I

us us Asia Pacific Total Global

Sustainable Equity Technology Value Income Emerging Markets Convertibles

Fund Fund Fund Income Fund Fund (EUR)

uso uso uso uso EUR

455,740,509 5,074,091,534 4,070,358,445 1,766,676,663 322,546,320 534,551,560

(45,675,092) (712,429,846) 546,107,410 (111,112,449) (30,413,842 (29,731,679)

410,065,417 4,361,661,688 4,616,465,855 1,655,564,214 292,132,478 504,819,881

171,797 105,228 8,223,239 1,320,083 4,901,789 121,201

735 13,253,806 34,177,468 2,380,343 315918 145,382

- - - 1,255,527 193,080 -

352,898 823,131 5,498,643 2,184,959 293,294 110,163

- - - 10,236,975 1,942,516 924,444

- - - 52,873 116,817 168,653

7,616 3,143 3,298 20,518 21,353 9,723

165,949 2,310,063 14,535,489 7,075,839 425,055 14,053,563
3,908 7,711 156,077 2,074

410,764,412 4,378,160,967 4,678,911,703 1,680,247,408 300,344,374 520,353,010

90,005 200 1,362

10,458,438 23,662,014 2,025,640 272,027 1,400,624

- - - 211,675 -

1,526 388,269 135,126 30,202 91,643 27,198

76,719 4,634,015 3,701,524 2,156,957 299,093 430,643

36,070 390,089 401,548 142,855 25,419 45,558

8,305 248,456 559,074 547,941 24,249 3,890,494

26,255 628,664 1,266,672 1,051,741 134,901 36,938

148,875 16,747,931 29,725,958 6,045,341 1,059,207 5,832,817

410,615,537 4,361,413,036 4,649,185,745 1,674,202,067 299,285,167 514,520,193




JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Aggregate APAC
Bond Managed Reserves
Fund Fund (6)
uso uso
Assets
Investments in securities at cost 2,680,585,307 9,911,298
Unrealised gain/(loss) (116,314,336) 32,658
Investments in securities at market value 2,564,270,971 9,943,956
Investment in to be announced contracts at market value 6,156,583 -
Cash at bank and at brokers 53,894,333 95,105
Time deposits - -
Receivables on subscriptions 8,240,380
Receivables on investments sold -
Receivables on sale of to be announced contracts 18,898,688 -
Dividends receivable 120,876 1,110
Interest receivable 14,035,669 77,229
Tax reclaims receivable 68,076 -
Fee waiver receivable* 109,144 15,407
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts 1,195,218
Unrealised gain on forward currency exchange contracts 36,437,312
Swap contracts at fair value 6,894,655
Other assets 521
Total assets 2,710,322,426 10,132,807
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts -
Due to brokers 1,620,474
Payables on redemptions 919,960
Payables on investments purchased 79,746,875
Payables on purchase of to be announced contracts 25,098,047
Interest payable -
Distribution fees payable 14,744 -
Management and advisory fees payable 419,734 1,796
Fund servicing fees payable 218,502 855
Performance fees payable - -
Options written contracts at fair value -
Unrealised loss on financial futures contracts 788,278 -
Unrealised loss on forward currency exchange contracts 9,450,152 29,032
Swap contracts at fair value 11,558,435 -
Other liabilities** 2,506,987 15,362
Total liabilities 132,342,188 47,045
Total net assets 2,577,980,238 10,085,762

(6) This Sub-Fund was launched on 19 October 2022.

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Fun(js -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

China Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Bond Opportunities Aggregate Bond Corporate Bond Debt Investment Grade Local Currency
Fund Fund Fund Fund Bond Fund Debt Fund

uso uso uso uso
82,922,341 437,139,244 971,250,236 1,746,307,858 523,870,426 1,358,732,319
(8,439,843) (66,970,531) (100,512,609) (367,742,208) (74,483,610) (136,569,043
74,482,498 370,168,713 870,737,627 1,378,565,650 449,386,816 1,222,163,276
1,350,683 378,767 2,053,004 5,475,429 478,381 21,851,994
23,156 13,434,958 3,789,576 72,850 583,224
- - - - 3,647,071
8,169 58,332 - 235,279 63,156 112,634
829,076 5,419,087 11,922,774 23,330,589 5,477,600 19,057,549
- - - - - 2,584,080
20,842 28,280 29,327 28,999 13,222 80,287
- - - - - 1,592,050
21,969 - 3,750 - - 405,422
2,487,891 4,034,428 8,833,015 16,855,181 7,791,721 13,249,505
5 366,820 1,753,610 - - 4,469,237
8,887 - 7,105 10,090 208 25,371
79,233,176 380,454,427 908,775,170 1,428,290,793 463,283,954 1,289,821,700
691 103 1,680 110,705 45,935
35,008 - - - 2,238,042
17,021 1,309,248 2,070,899 398,624 1,405,096
- 9,075,808 - - -
11,107 - 34,025 20,867 6,001 59,842
58,629 3,967 536,794 724,336 208,914 614,148
6,664 32,208 73,769 121,146 39,063 109,765
- - - - 574,655
2,000 22,187 - 47,578 44,922 44,483
721,014 237,221 77,449 805,885 87,298 3,429,761
- - - - - 4,315,993
224,310 1,356,106 835,039 1,765,661 799,372 715,862
1,076,444 1,651,689 11,942,235 5,558,052 1,694,899 13,553,582
78,156,732 378,802,738 896,832,935 1,422,732,741 461,589,055 1,276,268,118
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JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Emerging Markets EU
Strategic Bond Government Bond
Fund Fund
uso EUR
Assets
Investments in securities at cost 753,338,576 2,044,704,533
Unrealised gain/(loss) (74,832,066) (232,194,826)
Investments in securities at market value 678,506,510 1,812,509,707
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 18,532,316 27,756,800
Time deposits - -
Receivables on subscriptions 335,635 1,164,246
Receivables on investments sold 1,626,555 -
Receivables on sale of to be announced contracts -
Dividends receivable - -
Interest receivable 11,757,479 10,599,222
Tax reclaims receivable 324,267 -
Fee waiver receivable* 30,764 64,289
Options purchased contracts at fair value 946,975 -
Unrealised gain on financial futures contracts 310,277 36,538
Unrealised gain on forward currency exchange contracts 20,369,290 312,760
Swap contracts at fair value 2,936,830 645,658
Other assets 1,324 10,498
Total assets 735,678,222 1,853,099,718
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts 29,391 -
Due to brokers 369,232 4,032
Payables on redemptions 203,432 587,755
Payables on investments purchased - 690,257
Payables on purchase of to be announced contracts -
Interest payable - -
Distribution fees payable 117,862 19,422
Management and advisory fees payable 414,298 381,391
Fund servicing fees payable 61,234 161,397
Performance fees payable - -
Options written contracts at fair value 301,727 -
Unrealised loss on financial futures contracts 15,574 682,112
Unrealised loss on forward currency exchange contracts 1,841,962 20,955
Swap contracts at fair value 3,513,405 2,762,097
Other liabilities** 1,474,798 104,917
Total liabilities 8,342,915 5,414,335
Total net assets 727,335,307 1,847,685,383

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

uro Euro Euro Government Europe Europe High Yield Financials
Aggregate Bond Corporate Bond Short Duration High Yield Short Duration Bond
Fund Fund Bond Fund Bond Fund Bond Fund Fund

EUR EUR EUR
23,053,446 109,810,542 498,603,689 547,649,240 112,523,236 192,116,274
(2,045,268) (12,428,715) (13,389,956) (54,612,340) (4,386,366) (19,213,785)
21,008,178 97,381,827 485,213,733 493,036,900 108,136,870 172,902,489
938,707 206,662 7,513,777 1,424,748 208,580 2,147,373
757 60,241 1,495,343 1,794,525 404,839 447

- - - - - 3,220

111,126 887,721 989,547 6,455,080 1,561,680 2,192,518
10,030 10,462 28,891 14,520 12,440 7,904
6,963 40,979 24,601 - - 173,434

- - - 398,768 31,188 4,047,904

42,665 - - -

- 8,876 1,545 4,162
22,118,426 98,587,892 495,265,892 503,133,417 110,357,142 181,479,451
25,761 - 890 427 - 31,875
20,725 64,340 3,742,069 232,302 342,588 114,749

- - - 1,622,016 - -

2,473 10,232 1,826 72,161 13,608 51,650
12,632 37,912 88,300 259,972 44,032 120,738
1,908 8,482 39,816 42,510 9,648 15,544
1,406 33,956 410 - - 131,142

- - - 21,150 13,467 121,016

17,161 - - - - -
11,239 12,061 33,362 32,607 14,600 262,762
93,305 166,983 3,906,673 2,283,145 437,943 849,476
22,025,121 98,420,909 491,359,219 500,850,272 109,919,199 180,629,975
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JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Flexible Global
Credit Aggregate Bond
Fund Fund
uso uso
Assets
Investments in securities at cost 467,395,358 321,566,040
Unrealised gain/(loss) (55,329,586) (19,971,813)
Investments in securities at market value 412,065,772 301,594,227
Investment in to be announced contracts at market value - 814,094
Cash at bank and at brokers 11,563,655 19,466,246
Time deposits - -
Receivables on subscriptions 665,703 36,377
Receivables on investments sold - -
Receivables on sale of to be announced contracts - 3,031,875
Dividends receivable - -
Interest receivable 4,836,651 1,927,225
Tax reclaims receivable - 3,348
Fee waiver receivable* 22,024 23,493
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts 214,620 272,628
Unrealised gain on forward currency exchange contracts 9,623,158 1,287,542
Swap contracts at fair value 100,247 206,698
Other assets 272,072 -
Total assets 439,363,902 328,663,753
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts - -
Due to brokers 97,759 34,798
Payables on redemptions 286,074 32,036
Payables on investments purchased - -
Payables on purchase of to be announced contracts - 3,852,531
Interest payable - -
Distribution fees payable 92,122 4,079
Management and advisory fees payable 208,944 41,822
Fund servicing fees payable 36,895 28,841
Performance fees payable - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts 128,058 149,584
Unrealised loss on forward currency exchange contracts 2,977,744 537,560
Swap contracts at fair value 652,214 1,651,325
Other liabilities** 948,566 51,504
Total liabilities 5,428,376 6,384,080
Total net assets 433,935,526 322,279,673

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
|

JPMorgan Funds -

Global Bond Global Bond Global Corporate Bond Global Global Global Government
Opportunities Opportunities Duration-Hedged Corporate Bond Government Bond Short Duration
Fund Sustainable Fund Fund Fund Fund Bond Fund

uso u uso uso EUR
4,845,659,053 1,263,764,999 53,988,514 4,416,455,935 2,536,395,990 74,823,237
(676,660,912) (168,341,462) (7,299,370) (563,336,751) (182,541,941) (1,762,013)
4,168,998,141 1,095,423,537 46,689,144 3,853,119,184 2,353,854,049 73,061,224
162,008,888 41,491,770 1,765,338 26,910,224 38,974,267 444,895
4,753,668 703,333 461,596 32,700,225 658,418 100,202
604,654 20,095 2,568 366,755 - -
45,377,311 11,174,592 497,200 39,197,168 7,103,690 157,143
61,346 6,582 - - 15,785 -
126,356 48,020 14,079 152,008 90,605 15,317
6,126,157 1,473,166 189,776 2,167,599 536,115 3,788
51,368,819 19,532,937 328,023 59,804,112 34,542,797 1,211,223
18,162,036 1,594,463 - - 1,875,854 -
1,780,852 353,137 36,530 2,625,572 7,603,063 123,676
4,459,368,228 1,171,821,632 49,984,254 4,017,042,847 2,445,254,643 75,117,468
1,006 436 1,724 4,252 440 403
8,992,756 412,230 21,991 37,574 74,252 126
2,605,312 634,701 - 2,466,388 794,060 27,912
469,272 45,086 1,657 115,797 10,539 565
2,642,506 620,658 20,880 1,402,970 375,866 15,711
372,401 98,216 4,140 334,043 206,661 6,105
1,528,271 191,315 2,308 3,330,992 1,638,829 11,964
23,873,436 5,585,853 365,703 25,694,421 51,913,614 1,000,828
20,420,481 5,220,097 99,176 4,054,030 4,853,099 -
4,977,304 2,354,283 42,340 6,277,117 2,225,441 98,669
65,882,745 15,162,875 559,919 43,717,584 62,092,801 1,162,283
4,393,485,483 1,156,658,757 49,424,335 3,973,325,263 2,383,161,842 73,955,185
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JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Global Global
Short Duration Strategic Bond
Bond Fund Fund
uso
Assets

Investments in securities at cost 588,937,633 2,005,573,359
Unrealised gain/(loss) (15,508,255) (261,819,208)
Investments in securities at market value 573,429,378 1,743,754,151
Investment in to be announced contracts at market value - 19,144,725
Cash at bank and at brokers 8,443,809 57,644,018
Time deposits - -
Receivables on subscriptions 768,559 2,863,568
Receivables on investments sold - -
Receivables on sale of to be announced contracts - -
Dividends receivable 56,040 298,997
Interest receivable 3,368,404 15,459,956
Tax reclaims receivable - -
Fee waiver receivable* 32,812 72,232
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts 326,235 3,360,375
Unrealised gain on forward currency exchange contracts 14,009,210 35,661,709
Swap contracts at fair value 514,725 318,581
Other assets 521,208 419,966
Total assets 601,470,380 1,878,998,278

Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts - 454
Due to brokers 456,877 1,008,944
Payables on redemptions 1,099,184 1,180,158
Payables on investments purchased 2,379,794 -
Payables on purchase of to be announced contracts - 19,223,398
Interest payable - -
Distribution fees payable 3,684 56,515
Management and advisory fees payable 159,590 996,384
Fund servicing fees payable 50,188 155,309
Performance fees payable - 166
Options written contracts at fair value -
Unrealised loss on financial futures contracts - 2,391
Unrealised loss on forward currency exchange contracts 7,051,022 6,116,691
Swap contracts at fair value 816,388 4,719,732
Other liabilities** 1,154,588 3,792,600
Total liabilities 13,171,315 37,252,742
Total net assets 588,299,065 1,841,745,536

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Green Income Italy Managed Sterling Sterling
Social Sustainable Fund Flexible Bond Reserves Bond Managed Reserves
Bond Fund (7) Fund Fund Fund Fund
uso uso EUR uso GBP GBP
24,964,202 10,752,372,967 53,305,240 2,641,607,169 39,421,120 21,487,399
975,796 (1,491,485,103) (3,144,189) (15,884,615) (10,702,372 (178,600)
25,939,998 9,260,887,864 50,161,051 2,625,722,554 28,718,748 21,308,799
- 1,456,652,272 - - - -
220,151 346,940,312 2,958,696 8,794,396 3,969,444 6,858,535
- - - - - 36,000,000
116,303,311 12,586 438,501 4,117 -
- 956,720,317 - -
1,805 73,760 - 382,665 - -
129,369 101,606,970 51,403 16,697,037 649,844 116,452
24,017 142,763 11,290 185,245 10,380 15,334
6,786 419,164 25,823 - 52,402
102,162 43,696,636 23,429 9,841,204 61,240
- - 299,399 - 325,514 -
9,198 315,803 3,824 250 - 121
26,433,486 12,283,759,172 53,547,501 2,662,061,852 33,791,689 64,299,241
613,519,375 -
- 1,069 - 2,529 -
116 - 239,829 - 120,369 -
- 40,904,445 999 2,530,356 55,918 353
1,797,145,614
- 307,917 42,238 - 6,563 -
14,744 6,485,383 45,518 464,462 19,459 2,186
2,248 744,894 4,552 226,005 2,802 5,706
8,028 3,080,908 47,823 31,074 7,714
101,521 959,406 16,653 1,575,462 77,357
- 62,705,561 109,536 - 2,022,272 -
42,566 4,943,884 12,750 1,105,794 31,698 13,054
169,223 2,530,798,456 519,898 5,935,682 2,344,152 21,299
26,264,263 9,752,960,716 53,027,603 2,656,126,170 31,447,537 64,277,942

(7) This Sub-Fund was launched on 9 November 2022.
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JPMorgan Funds
Combined Statement of Net Assets (continued)
As at 31 December 2022

JPMorgan Funds - JPMorgan Funds -
us us
Aggregate Bond High Yield Plus
Fund Bond Fund
uso uso
Assets
Investments in securities at cost 4,248,574,449 125,692,231
Unrealised gain/(loss) (454,266,152) (17,887,940)
Investments in securities at market value 3,794,308,297 107,804,291
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 35,941,348 9,260
Time deposits - -
Receivables on subscriptions 27,113,383 148,195
Receivables on investments sold 119,668 40,916
Receivables on sale of to be announced contracts - -
Dividends receivable 248,176 11,545
Interest receivable 23,489,561 1,771,688
Tax reclaims receivable - -
Fee waiver receivable* 112,862 16,312
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts 29,989,086 1,934,808
Swap contracts at fair value - -
Other assets 6,628 101
Total assets 3,911,329,009 111,737,116
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts 34,055,391
Due to brokers - -
Payables on redemptions 3,301,595 1,425,293
Payables on investments purchased 19,951,563 201,667
Payables on purchase of to be announced contracts - -
Interest payable - -
Distribution fees payable 71,721 9,248
Management and advisory fees payable 1,552,487 48,953
Fund servicing fees payable 323,718 9,489
Performance fees payable - -
Options written contracts at fair value
Unrealised loss on financial futures contracts - -
Unrealised loss on forward currency exchange contracts 716,452 30,227
Swap contracts at fair value - -
Other liabilities** 2,647,038 176,493
Total liabilities 62,619,965 1,901,370
Total net assets 3,848,709,044 109,835,746

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 31 December 2022

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

EUR Money USD Money Global Multi-Manager Diversified

Short Duration Market VNAV Market VNAV Multi-Strategy Alternatives Risk
Bond Fund Fund Fund Income Fund Fund Fund
EUR uso uso uso

1,992,756,800 181,784,145 570,939,418 441,335,390 1,429,673,012 545,065,978
(68,762,539 (49,024) 187,199 45,706,041 (108,022,346) (9,000,127)
1,923,994,261 181,735,121 571,126,617 487,041,431 1,321,650,666 536,065,851
2,609,011 10,224,034 99,429,088 2,616,280 240,988,672 104,906,328

- 65,000,000 - - - 31,500,000

8,692,033 2,765,739 7,424,673 5,066 1,769,180 6,159

- - - - 6,898,758 2,607,133

325,190 - - 704,224 475,830
10,382,130 115,942 1,527,946 1,300,567 2,183,973

- - - - 3813 36,435

60,482 9,835 1,343 92,916 21,610

- - - 6,131,164 -

412,008 - 10,032,801 435,411
19,332,769 3,337,480 13,116,320 6,402,175

- - 16,725,708 29,114,681

2,768 4,021 -
1,965,810,652 259,850,671 679,508,324 493,001,600 1,619,418,810 713,755,586
1,454,299 13,451,890 -

- - - - 232,216 20,138,102

1,878,581 1,671,980 8,692,451 200,957 732,739 35,034

- 2,994,359 - - 14,116,550 -

- - - 465,389 -

18,873 13,215 - 346,632 6,913 2,947
535,182 398 148,705 638,060 724,482 43,239
164,012 21,716 57,510 42,319 134,395 54,210
1,380,689 -

- - 4,349,096 412,429

42,315 771 4,782,175 8,786,222

- - - - 9,369,295 44,638,229

1,709,336 5,886 69,110 7,523 1,433,922 47,320
5,802,598 4,707,554 8,967,776 1,236,262 51,179,751 74,157,732
1,960,008,054 255,143,117 670,540,548 491,765,338 1,568,239,059 639,597,854
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

Africa
Equity
Combined Fund
uso uso
Net assets at the beginning of the period* 133,962,706,297 116,428,607
Income
Dividend income, net of withholding taxes 655,229,470 1,485,148
Interest income from investments, net of withholding taxes 871,153,256 -
Interest on swap contracts 8,596,971 -
Securities lending income 5,118,461 42,861
Bank interest 3,791,128 419
Other income 147,583 -
Total income 1,544,036,869 1,528,428
Expenses
Management and advisory fees 513,046,646 755,015
Fund servicing fees 64,630,455 55,454
Performance fees 3,715,580 -
Depositary, corporate, administration and domiciliary agency fees 28,656,184 120,179
Distribution fees 40,181,405 95,637
Registrar and transfer agency fees 6,942,860 49,449
Taxe d’abonnement 20,935,919 24,537
Bank and other interest expenses 1,579,855 -
Interest on swap contracts 34,826,664 -
Other expenses** 12,505,629 38,304
Less: Fee waiver*** (18,581,647) (132,114)
Total expenses 708,439,550 1,006,461
Net investment income/(loss) 835,597,319 521,967
Net realised gain/(loss) on:
Sale of investments (3,670,403,396) (11,163,447)
To be announced contracts (36,620,614) -
Option contracts (6,181,499) -
Financial futures contracts 158,631,675 -
Forward currency exchange contracts (1,179,732,386) 31,867
Swaps contracts 150,267,350 -
Currency exchange 306,807,943 (2,354,715)
Net realised gain/(loss) for the period (4,277,230,927) (13,486,295)
Net change in unrealised appreciation/(depreciation) on:
Investments 2,642,756,297 7,990,929
To be announced contracts 12,002,986 -
Option contracts 1,299,223
Financial futures contracts 13,707,308
Forward currency exchange contracts 1,014,025,016
Swaps contracts (69,398,342) -
Currency exchange (155,627,805) (393,133)
Net change in unrealised appreciation/(depreciation) for the period 3,458,764,683 7,597,796
Increase/(decrease) in net assets as a result of operations 17,131,075 (5,366,532)
Subscriptions 24,734,954,879 6,822,610
Redemptions (28,028,679,325) (12,561,738)
Increase/(decrease) in net assets as a result of movements in share capital (3,293,724,446) (5,739,128)
Dividend distributions (437,845,789) (149,702)
Net assets at the end of the period 130,248,267,137 105,173,245

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Fund; - JPMorgan Funds - JPMorgan Fundg -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Fun(js -

America ASEAN Asia Asia Pacific Brazil China
Equity Equity Growth Equity Equity Fund

Fund Fund Fund Fund Fund
uso uso uso uso uso uso
3,440,195,346 1,345,431,176 1,326,970,481 1,083,784,293 116,800,418 6,216,283,539
19,002,244 14,863,262 8,641,164 15,150,783 5,853,492 23,956,561
- - - - - 641,392
1,379 73,971 126,817 19,811 - 106,479
1,292 2,298 537 1,423 299 23,149
19,004,915 14,939,531 8,768,518 15,172,017 5,853,791 24,727,581
15,868,281 6,157,673 5,395,752 3,696,405 954,893 31,273,219
1,804,566 703,799 611,107 553,083 67,647 2,443,454
370,388 677,166 455,840 390,006 76,965 1,085,141
359,781 174,677 198,243 58,750 69,266 3,334,518
140,596 68,942 67,822 55,333 49,482 233,880
495,713 190,136 184,588 119,980 31,169 944,372
- 200 273 309 - 200,148
227,281 71,132 96,117 75,010 55,360 600,771
(35,071) (352,425) (211,335) (192,604) (83,259) (127,961)
19,231,535 7,691,300 6,798,407 4,756,272 1,221,523 39,987,542
(226,620) 7,248,231 1,970,111 10,415,745 4,632,268 (15,259,961)
446,476 (35,998,826) (74,863,386) (13,794,053) (7,193,071) (678,281,920)
(19,559,494) (1,386) 1,358 319 (3,044,032)
4,741,035 (200,630) 769,327 246,008 (30,062) 16,193,361
(14,371,983) (36,200,842) (74,092,701) (13,548,045) (7,222,814) (665,132,591)
(43,131,796) 146,302,967 (913,251) (12,241,378) 16,402,681 10,250,557
17,556,135 - 9,797 2,331,150
(1,165,339) 157,218 (2,571,035) (1,003,697) (159) (19,394,783)
(26,741,000) 146,460,185 (3,474,489) (13,245,075) 16,402,522 (6,813,076)
(41,339,603) 117,507,574 (75,597,079) (16,377,375) 13,811,976 (687,205,628)
558,461,635 444,121,270 195,865,650 423,453,641 64,402,202 1,045,677,141
(513,218,130) (327,965,921) (284,443,137) (164,044,221) (67,568,873) (863,353,162)
45,243,505 116,155,349 (88,577,487) 259,409,420 (3,166,671) 182,323,979
(2,887,787) (433,957) (205,503) (775,938) (78,649) (706,240)
3,441,211,461 1,578,660,142 1,162,590,412 1,326,040,400 127,367,074 5,710,695,650
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
China A-Share Climate Change
Opportunities Solutions
Fund Fund
CNH uso
Net assets at the beginning of the period* 45,000,613,459 193,940,222
Income
Dividend income, net of withholding taxes 277,190,202 624,859
Interest income from investments, net of withholding taxes 110,189 -
Interest on swap contracts -
Securities lending income 1,606,262 -
Bank interest 279,851 460
Other income 200 863
Total income 279,186,704 626,182
Expenses
Management and advisory fees 206,388,064 710,021
Fund servicing fees 18,199,736 115,510
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 9,438,100 118,433
Distribution fees 20,779,176 203,263
Registrar and transfer agency fees 1,236,336 49,892
Taxe d’abonnement 7,981,271 34,142
Bank and other interest expenses 1,057,339 -
Interest on swap contracts - -
Other expenses** 1,954,236 52,645
Less: Fee waiver*** (957,873) (146,046)
Total expenses 266,076,385 1,137,860
Net investment income/(loss) 13,110,319 (511,678)

Net realised gain/(loss) on:
Sale of investments (2,733,524,036) (5,533,996)
To be announced contracts - -
Option contracts
Financial futures contracts -
Forward currency exchange contracts 42,302,037 (52,324)

Swaps contracts - -
Currency exchange (8,635,441) (199,293)
Net realised gain/(loss) for the period (2,699,857,440) (5,785,613)

Net change in unrealised appreciation/(depreciation) on:
Investments (1,626,410,547) 34,268,417
To be announced contracts - -
Option contracts
Financial futures contracts

Forward currency exchange contracts 25,624,347 197,434

Swaps contracts - -

Currency exchange 1,445,623 (1,402)
Net change in unrealised appreciation/(depreciation) for the period (1,599,340,577) 34,464,449
Increase/(decrease) in net assets as a result of operations (4,286,087,698) 28,167,158
Subscriptions 5,580,667,565 36,983,684
Redemptions (7,383,143,234) (6,194,960)
Increase/(decrease) in net assets as a result of movements in share capital (1,802,475,669) 30,788,724
Dividend distributions (6,548,750) (41)
Net assets at the end of the period 38,905,501,342 252,896,063

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Europe Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Equity Diversified Equity Dividend Equity Opportunities Small Cap
Fund (1) Plus Fund Fund Fund Fund Fund
EUR uso uso uso uso
89,826,636 10,792,163 457,638,173 7,932,197,448 3,227,778,220 1,281,758,522
3,101,255 276,525 9,371,877 54,002,723 46,948,819 12,001,255

. 4,632 - . - .

398 50 28,753 62,875 145,402 81,646

163 1,624 4,217 5,029 5,084 10,915

- - - 294 428 -

3,101,816 282,831 9,404,847 54,070,921 47,099,733 12,093,816

- 9,008 1,321,082 25,558,599 8,372,306 6,322,738

45,598 5136 229,120 3,442,707 1,474,552 612,495
97,146 42,562 266,349 2,205,463 989,033 618,689

- 3,395 133,898 664,632 146,001 311,433

28,847 9,287 82,364 187,113 101,214 77,245
57,297 775 57,865 848,176 256,502 227,047

260 305 589 696 124 -

58,418 36,916 99,839 643,750 115,159 51,574
(171,274) (86,031) (283,430) (704,519) (425,456) (258,631)
116,292 21,353 1,907,676 32,846,617 11,029,435 7,962,590
2,985,524 261,478 7,497,171 21,224,304 36,070,298 4,131,226
(5,998,063) (640,910) (13,162,355) (261,832,821) (58,524,947) (59,385,752)
(4,329) - - (207,291 (622,551)

(279) (5,472,679) (7,884,450) (866,053) (14,544)

N (103,958) - - - -

(182,905) (5,537) 1,277,972 1,082,667 (680,137) (420,132)
(6,180,968) (755,013) (17,357,062) (268,634,604) (60,278,428) (60,442,979)
9,966,520 171,255 (2,495,419) 217,691,202 (36,838,949) 64,958,807
(435) - - - 169,042

- 3,422,491 6,743,001 788,004 -

- 48,102 - - - -

128,321 (288,960) (148,492) (8,765,278) (514,034) (1,687,915)
10,094,841 (70,038) 778,580 215,668,925 (36,564,979) 63,439,934
6,899,397 (563,573) (9,081,311) (31,741,375) (60,773,109) 7,128,181
223,040 97,270,308 384,441,552 225,040,814 58,754,302

(228,770) (66,818,729) (650,370,938) (654,021,808) (121,006,982)

(5,730) 30,451,579 (265,929,386) (428,980,994) (62,252,680)

(5,539,475) (8,097,079) (4,756,500) (499,825)

96,726,033 10,222,860 473,468,966 7,626,429,608 2,733,267,617 1,226,134,198

(1) This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. As a result, the last official Net Asset Value (NAV) per
Share published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 December 2022 and is not an official NAV; the official NAV calculation is still suspended and Shareholders
cannot subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund'’s assets taking into account the Investment Manager’s inability to trade

Russian assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -

Emerging Markets Emerging

Sustainable Equity Middle East

Fund Equity Fund

uso uso

Net assets at the beginning of the period* 719,343,192 174,085,971
Income

Dividend income, net of withholding taxes 6,524,780 1,777,036
Interest income from investments, net of withholding taxes - -
Interest on swap contracts

Securities lending income -

Bank interest 1,193

Other income -

Total income 6,525,973 1,777,036
Expenses

Management and advisory fees 1,506,528 1,280,998
Fund servicing fees 359,694 91,772
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 306,244 348,835
Distribution fees 26,120 90,304
Registrar and transfer agency fees 35,755 58,193
Taxe d’abonnement 46,598 40,027
Bank and other interest expenses - 5,380
Interest on swap contracts - -
Other expenses** 46,418 49,774
Less: Fee waiver*** (219,145) (330,573)
Total expenses 2,108,212 1,634,710
Net investment income/(loss) 4,417,761 142,326

Net realised gain/(loss) on:
Sale of investments (5,806,319) 4,020,148
To be announced contracts - -
Option contracts -
Financial futures contracts - -

Forward currency exchange contracts 637 (16,682)
Swaps contracts - -
Currency exchange 74,596 23,308
Net realised gain/(loss) for the period (5,731,086) 4,026,774

Net change in unrealised appreciation/(depreciation) on:
Investments 6,168,095 (12,030,927)
To be announced contracts - -
Option contracts
Financial futures contracts
Forward currency exchange contracts
Swaps contracts - -
Currency exchange (24,891) 3,449

Net change in unrealised appreciation/(depreciation) for the period 6,143,204 (12,027,478)
Increase/(decrease) in net assets as a result of operations 4,829,879 (7,858,378)
Subscriptions 480,080,065 56,438,204
Redemptions (404,633,645) (60,953,755)
Increase/(decrease) in net assets as a result of movements in share capital 75,446,420 (4,515,551)
Dividend distributions (1,772,370) (775,105)
Net assets at the end of the period 797,847,121 160,936,937

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Euroland Euroland Europe Europe Dynamic Europe Europe Equity
Dynamic Equity Dynamic Small Cap Dynamic Technologies Absolute Alpha
Fund Fund Fund Fund Fund Fund

EUR EUR EUR EUR EUR EUR
86,755,620 761,126,596 520,137,052 362,022,300 691,936,714 200,178,641
599,908 7,144,908 3,854,222 2,721,228 2,652,148 1,840,012

- - - - - 102,447

- 53,897 46,770 101,724 34,339

- 808 306 3,871 403 257

151 259 512 345 168 677
600,059 7,145,975 3,908,937 2,772,214 2,754,443 1,977,732
584,874 3,318,950 2,366,119 1,823,355 4,742,581 1,906,553
44,970 421,934 259,610 167,389 346,239 156,953
48,712 - - - - 1,336,257
38,676 191,373 168,894 104,138 162,695 149,763
111,628 226,759 148,075 114,048 616,960 271,954
16,584 54,722 58,930 23,172 67,789 59,920
19,764 133,141 76,946 59,338 142,560 79,210
872 180 1,638 418 288 84,085
37,426 76,549 83,613 43,525 78,088 48,904
(36,276) (58,180) (92,237) (45,928) (53,564) (111,029)
867,230 4,365,428 3,071,588 2,289,455 6,103,636 3,982,570
(267,171) 2,780,547 837,349 482,759 (3,349,193) (2,004,838)
(282,061) (6,985,445) (4,951,511) (25,697,453) (24,459,395) (4,556,218)
336,662 1,425,064 (147,700) 788,890 -

- 483,412 8,134,099 5,238,565 816,274

- - - - - 29,116,154

(2,158) (125,884) (1,790,910) 60,563 (1,198,803) (242,743)
52,443 (5,202,853) 1,243,978 (25,636,890) (19,630,743) 25,133,467
8,883,850 84,161,310 47,784,759 28,837,006 42,743,821 16,594,549
44,715 146,795 169,148 - -

- (458,787) (6,956,562) (4,026,997) 751,072

- - - - - 418,795

(17,400) (68,468) 514,190 10,851 243,956 (36,847,292)
8,911,165 83,780,850 41,511,535 28,847,857 38,960,780 (19,082,876)
8,696,437 81,358,544 43,592,862 3,693,726 15,980,844 4,045,753
11,322,560 126,594,692 85,286,527 4,982,067 66,677,846 293,799,484
(12,181,106) (97,931,860) (133,544,810) (64,976,918) (151,907,577) (110,965,718)
(858,546) 28,662,832 (48,258,283) (59,994,851) (85,229,731) 182,833,766
(29,606) (2,517,688) (605,932) (272,060) (45,124) (166)
94,563,905 868,630,284 514,865,699 305,449,115 622,642,703 387,057,994
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

Europe Europe
Equity Equity Plus
Fund Fund
EUR EUR
Net assets at the beginning of the period* 666,237,335 1,546,448,890
Income
Dividend income, net of withholding taxes 6,140,122 14,595,229
Interest income from investments, net of withholding taxes - -
Interest on swap contracts - 744,390
Securities lending income 88,982 324,411
Bank interest 205 912
Other income 250 1,927
Total income 6,229,559 15,666,869
Expenses
Management and advisory fees 2,441,194 8,274,173
Fund servicing fees 348,935 886,738
Performance fees - 2,091,084
Depositary, corporate, administration and domiciliary agency fees 176,587 348,542
Distribution fees 132,228 687,734
Registrar and transfer agency fees 54,933 60,970
Taxe d’abonnement 132,809 248,487
Bank and other interest expenses 2,022 52,594
Interest on swap contracts - .
Other expenses** 62,911 81,465
Less: Fee waiver*** (65,002) (51,850)
Total expenses 3,286,617 12,679,937
Net investment income/(loss) 2,942,942 2,986,932
Net realised gain/(loss) on:
Sale of investments (3,598,157) (26,018,750
To be announced contracts - -
Option contracts - -
Financial futures contracts 1,018,938 13,443,824
Forward currency exchange contracts 10,831,491 6,150,045
Swaps contracts - 31,646,265
Currency exchange (2,579,471) (1,143,209)
Net realised gain/(loss) for the period 5,672,801 24,078,175
Net change in unrealised appreciation/(depreciation) on:
Investments 54,007,628 112,424,054
To be announced contracts - -
Option contracts - -
Financial futures contracts 42,031 524,094
Forward currency exchange contracts (4,327,902) (7,787,984)
Swaps contracts - 7,291,710
Currency exchange 323,709 (10,100,873)
Net change in unrealised appreciation/(depreciation) for the period 50,045,466 102,351,001
Increase/(decrease) in net assets as a result of operations 58,661,209 129,416,108
Subscriptions 304,947,973 491,333,421
Redemptions (321,320,918) (295,697,351
Increase/(decrease) in net assets as a result of movements in share capital (16,372,945) 195,636,070
Dividend distributions (4,413,701) (760,016)
Net assets at the end of the period 704,111,898 1,870,741,052

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected

a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a

“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Europe Europe Europe Europe Europe Sustainable Global
Small Cap Strategic Growth Strategic Value Sustainable Small Cap Equity
Fund Fund Fund Equity Fund Equity Fund Fund (2)
EUR EUR EUR EUR EUR usp
403,700,723 754,560,297 1,745,471,037 669,603,981 245,477,730 196,162,384
3,689,755 4,473,655 22,050,285 3,759,276 2,266,745 74,985
83,929 79,399 303,824 - - 5523
221 216 5,600 159 192 315
2,221 2,015 2,480 445 292 -
3,776,126 4,555,285 22,362,189 3,759,880 2,267,229 80,823
2,276,547 4,083,909 8,220,561 1,363,555 865,919 116,072
202,931 378,673 797,366 353,318 128,006 11,700
114,106 170,671 275,805 152,151 78,953 (3,422)
131,410 346,189 122,657 116,072 61,278 14,969
49,578 52,797 65,389 32,129 22,427 -
74,171 124,030 252,985 51,493 24,741 (336)
3,356 6,089 1,620 2,788 785 -
54,693 61,891 92,993 46,247 43,713 404
(54,090) (43,023) (38,740) (36,663) (60,323) (501)
2,852,702 5,181,226 9,790,636 2,081,090 1,165,499 138,886
923,424 (625,941) 12,571,553 1,678,790 1,101,730 (58,063)
(31,267,007) 20,445,686 (32,989,847) (21,775,854) (9,580,412) 5,720,855
- 1,460,226 22,060 (310,585) 36,165
849,877 769,036 276,256 - (347,526)
(271,116) (341,959) 34,896 (106,405) 25,471 172,160
(30,688,246) 22,332,989 (32,656,635) (22,192,844) (9,554,941) 5,581,654
36,288,585 17,177,288 129,677,038 66,358,086 15,255,579 (13,501,175)
- 1,017,116 430,274 (2,040) 45,630
(589,536) (675,158) (161,863) - 231,563
35,370 (347,471) (255,797) (6,185) (6,970) 17,884,208
35,734,419 17,171,775 129,689,652 66,349,861 15,248,609 4,660,226
5,969,597 38,878,823 109,604,570 45,835,807 6,795,398 10,183,817
14,492,522 59,859,321 231,281,551 92,025,222 9,995,472 696,175
(23,885,704) (156,193,781) (534,734,191) (121,223,726) (8,432,242) (207,042,376)
(9,393,182) (96,334,460) (303,452,640) (29,198,504) 1,563,230 (206,346,201)
(2,095,906) (606,104) (21,602,325) (102,929) (17,433)
398,181,232 696,498,556 1,530,020,642 686,138,355 253,818,925 -

(2) This Sub-Fund was merged into JPMorgan Funds - Global Research Enhanced Index Equity Fund on 22 July 2022.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Global Global
Focus Growth
Fund Fund
EUR uso
Net assets at the beginning of the period* 2,356,144,743 363,555,520
Income
Dividend income, net of withholding taxes 17,559,388 1,107,124
Interest income from investments, net of withholding taxes - -
Interest on swap contracts - .
Securities lending income 53,156 9,955
Bank interest 1,147 763
Other income 680 -
Total income 17,614,371 1,117,842
Expenses
Management and advisory fees 12,650,952 1,583,773
Fund servicing fees 1,282,885 182,427
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 338,561 107,466
Distribution fees 1,366,075 66,085
Registrar and transfer agency fees 118,177 37,135
Taxe d’abonnement 387,952 56,776
Bank and other interest expenses 163 -
Interest on swap contracts - -
Other expenses** 100,668 68,526
Less: Fee waiver*** (22,116) (59,954)
Total expenses 16,223,317 2,042,234
Net investment income/(loss) 1,391,054 (924,392)

Net realised gain/(loss) on:
Sale of investments 24,803,361 (19,900,455)
To be announced contracts -
Option contracts
Financial futures contracts - -

Forward currency exchange contracts (13,057,434) (4,178,016)
Swaps contracts - -
Currency exchange (396,801) 200,863
Net realised gain/(loss) for the period 11,349,126 (23,877,608)

Net change in unrealised appreciation/(depreciation) on:
Investments 90,329,197 24,482,612
To be announced contracts - -
Option contracts
Financial futures contracts

Forward currency exchange contracts 11,292,227 4,461,057

Swaps contracts - -

Currency exchange (691,231) 838
Net change in unrealised appreciation/(depreciation) for the period 100,930,193 28,944,507
Increase/(decrease) in net assets as a result of operations 113,670,373 4,142,507
Subscriptions 397,416,770 13,493,671
Redemptions (396,429,218) (56,845,457)
Increase/(decrease) in net assets as a result of movements in share capital 987,552 (43,351,786)
Dividend distributions (599,192) (52,603)
Net assets at the end of the period 2,470,203,476 324,293,638

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Global Global Global Research Global Global
Healthcare Natural Resources Real Estate Enhanced Index Sustainable Equity Value
Fund Fund Securities Fund (USD) Equity Fund Fund Fund

usp EUR usp EUR usp usp
4,594,079,806 1,377,570,363 92,811,932 721,656,223 240,486,904 32,909,589
17,819,411 28,742,299 1,278,206 6,012,164 1,230,822 497,383
174,854 - - - - -
56,998 486,436 9,887 91,155 - 4,186
6,236 545 329 2,990 123 1,448

2,904 - - - - -
18,060,403 29,229,280 1,288,422 6,106,309 1,230,945 503,017
27,274,672 8,655,950 305,288 544,789 1,530,170 183,895
2,440,913 714,052 42,340 199,787 123,462 20,442
477,302 238,201 55,179 212,739 66,373 71,187
3,748,106 760,549 37,020 - 522,950 28,053
243,443 145,769 23,144 52,850 41,422 25,981
1,005,553 281,663 11,675 113,894 53,644 10,488

- 1,279 - 4,572 - -

371,305 115,767 38,267 84,932 41,732 37,380
(34,905) (28,153) (80,844) (163,586) (34,411) (120,285)
35,526,389 10,885,077 432,069 1,049,977 2,345,342 257,141
(17,465,986) 18,344,203 856,353 5,056,332 (1,114,397) 245,876
48,475,875 114,317,619 (4,540,575) 43,632,293 (1,661,845) (1,062,961)

- - - (455,143) - 92,477

(5,218,726) 5,026 (1,602,551) (8,567,511) (354,260) (114,372)
311,724 (282,224) (39,287) 2,734,104 5,674 6,675
43,568,873 114,040,421 (6,182,413) 37,343,743 (2,010,431) (1,078,181)
136,239,136 (2,543,916) (1,779,521) (31,378,043) 15,098,992 4,483,371
N - (183,874) - 2,552

12,144,659 1,643,028 7,903,836 384,071 213,642
15,204 (5,783) 18,278 (2,107,121) 3,295 (27,370)
148,398,999 (2,549,699) (118,215) (25,765,202) 15,486,358 4,672,195
174,501,886 129,834,925 (5,444,275) 16,634,873 12,361,530 3,839,890
686,998,480 395,098,821 8,656,812 329,478,006 38,223,652 12,349,079
(538,687,090) (551,329,836) (15,549,943) (328,627,058) (56,672,953) (708,656)
148,311,390 (156,231,015) (6,893,131) 850,948 (18,449,301) 11,640,423
(32,948) (3,507,637) (232,338) (3,368,935) (76,464) (1,407)
4,916,860,134 1,347,666,636 80,242,188 735,773,109 234,322,669 48,388,495
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Greater India
China Fund
Fund
uso uso
Net assets at the beginning of the period* 2,199,982,558 481,012,994
Income

Dividend income, net of withholding taxes 16,826,678 2,655,447
Interest income from investments, net of withholding taxes - -
Interest on swap contracts -
Securities lending income 18,190

Bank interest 2,777
Other income -
Total income 16,844,868 2,658,224
Expenses

Management and advisory fees 11,307,711 3,573,083
Fund servicing fees 928,044 259,605
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 573,308 286,761
Distribution fees 1,126,947 490,566
Registrar and transfer agency fees 113,089 55,091
Taxe d’abonnement 380,098 111,810
Bank and other interest expenses 2,095 276
Interest on swap contracts - -
Other expenses** 216,530 9,360
Less: Fee waiver*** (118,167) (58,385)
Total expenses 14,529,655 4,728,167
Net investment income/(loss) 2,315,213 (2,069,943)

Net realised gain/(loss) on:
Sale of investments (169,953,169) 9,440,193
To be announced contracts - -
Option contracts -
Financial futures contracts - -

Forward currency exchange contracts (14,201) (282)
Swaps contracts - -
Currency exchange 3,811,000 (557,718)
Net realised gain/(loss) for the period (166,156,370) 8,882,193

Net change in unrealised appreciation/(depreciation) on:

Investments (62,935,285) 20,935,669
To be announced contracts - -
Option contracts

Financial futures contracts

Forward currency exchange contracts
Swaps contracts -
Currency exchange (4,746,476) (2,856,823)

Net change in unrealised appreciation/(depreciation) for the period (67,681,761) 18,078,846
Increase/(decrease) in net assets as a result of operations (231,522,918) 24,891,096
Subscriptions 189,471,448 57,119,569
Redemptions (313,479,594) (65,316,342)
Increase/(decrease) in net assets as a result of movements in share capital (124,008,146) (8,196,773)
Dividend distributions (253,221) (48,664)
Net assets at the end of the period 1,844,198,273 497,658,653

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Japan Korea Latin America Pacific Russia Social
Equity Equity Equity Equity Fund (3) Advancement
Fund Fund Fund Fund Fund (4)
JPY usp usp usp usp usp
272,623,283,357 969,599,799 405,612,803 1,791,500,760 34,667,082 -
1,896,099,558 13,481,827 18,223,378 12,538,177 1,390,198 63,459
89,321,078 654,130 - 282,631 - -
237,303 677 1,581 - 9,302 147
1,985,657,939 14,136,634 18,224,959 12,820,808 1,399,500 63,606
1,152,443,890 3,352,418 2,385,944 10,979,193 - 28,669
143,944,154 430,480 212,740 882,622 18,841 4,858
56,674,988 391,393 196,128 506,847 49,884 18,763
25,863,053 73,843 75,037 455,816 - -
22,177,649 39,119 62,414 126,363 17,948 4,514
38,848,248 66,349 78,957 377,565 64,833 1,451
9,848,724 - 1,275 1,434 - -
23,179,754 54,441 66,574 65,134 88,948 38,105
(18,618,157) (222,733) (92,346) (93,575) (187,913) (57,733)
1,454,362,303 4,185,310 2,986,723 13,301,399 52,541 38,627
531,295,636 9,951,324 15,238,236 (480,591) 1,346,959 24,979
11,671,715,976 (133,217,349) (15,002,231) (66,853,865) (116,773) (51,104)
4,929,156,291
(69,583,743) (21,417) (15,871) (17,447) 151,412 (6,484)
16,531,288,524 (133,238,766) (15,018,102 (66,871,312) 34,639 (57,588)
(5,949,453,959) 92,662,358 54,763,904 84,337,530 3,145,608 337,449
(5,608,222,914)
504,633,087 46,265 33,945 (986,956) (173,118) (8,752)
(11,053,043,786) 92,708,623 54,797,849 83,350,574 2,972,490 328,697
6,009,540,374 (30,578,819) 55,017,983 15,998,671 4,354,088 296,088
52,036,897,450 63,328,526 53,959,280 181,146,586 10,000,000
(76,955,243,134) (194,313,829) (85,222,783) (203,118,531) -
(24,918,345,684) (130,985,303) (31,263,503) (21,971,945) - 10,000,000
(9,744,104) (139,553) (6,237,377) (196,276)
253,704,733,943 807,896,124 423,129,906 1,785,331,210 39,021,170 10,296,088

(3) This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. As a result, the last official Net Asset Value (NAV) per
Share published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 December 2022 and is not an official NAV; the official NAV calculation is still suspended and Shareholders
cannot subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade

Russian assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
(4) This Sub-Fund was launched on 8 July 2022.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Sustainable Sustainable
Consumption Infrastructure
Fund (5) Fund (6)
uso uso
Net assets at the beginning of the period* - -
Income
Dividend income, net of withholding taxes 43,617 35,651
Interest income from investments, net of withholding taxes - -
Interest on swap contracts
Securities lending income -
Bank interest 333 -
Other income - 111
Total income 43,950 35,762
Expenses
Management and advisory fees 29,465 10,032
Fund servicing fees 4,993 1,725
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 19,039
Distribution fees - -
Registrar and transfer agency fees 4,527 1,374
Taxe d’abonnement 1,480 794
Bank and other interest expenses 196 -
Interest on swap contracts - -
Other expenses** 36,554 11,197
Less: Fee waiver*** (56,360) (11,553)
Total expenses 39,894 13,569
Net investment income/(loss) 4,056 22,193

Net realised gain/(loss) on:
Sale of investments 32,155 21,732
To be announced contracts - -
Option contracts
Financial futures contracts
Forward currency exchange contracts
Swaps contracts - -
Currency exchange (9,143) 305

Net realised gain/(loss) for the period 23,012 22,037

Net change in unrealised appreciation/(depreciation) on:
Investments 497,467 543,375
To be announced contracts - -
Option contracts
Financial futures contracts
Forward currency exchange contracts
Swaps contracts -
Currency exchange (412)

Net change in unrealised appreciation/(depreciation) for the period 497,055 543,375
Increase/(decrease) in net assets as a result of operations 524,123 587,605
Subscriptions 10,000,936 10,000,000
Redemptions (913) -
Increase/(decrease) in net assets as a result of movements in share capital 10,000,023 10,000,000

Dividend distributions

Net assets at the end of the period 10,524,146 10,587,605

(5) This Sub-Fund was launched on 2 November 2022.

(6) This Sub-Fund was launched on 8 July 2022.

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Fuljds - JPMorgan Funds - JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Taiwan Thematics - US Equity us us US Opportunistic
Fund Genetic All Cap Growth Hedged Equity Long-Short
Therapies Fund Fund Fund Equity Fund

usp usp usp usp usp usp
156,956,163 1,128,460,086 2,080,830,064 1,679,886,196 393,368,153 425,594,680
3,994,630 2,514,941 14,511,385 8,455,883 2,430,918 681,160

- - - 172) - 2,503,076

- - - 247,224

- - 12,996 589 37 3,053

493 1,860 809 793 4,837 62,167
3,995,123 2,516,801 14,525,190 8,457,093 2,436,126 3,496,680
913,263 3,147,551 4,434,298 7,218,391 1,306,157 1,241,223
73,808 572,656 1,110,331 818,127 202,056 183,448
100,999 289,901 277,392 227,176 99,447 132,329
26,068 808,182 - 551,747 - 60,310
30,062 99,891 33,848 98,069 16,517 43,222
28,698 243,256 219,204 255,878 95,116 32,979

- 189 241 - - -

- - - - - 110,385

51,487 99,771 96,240 151,659 47,551 56,108
(94,755) (127,447) (14,620) (39,502) (49,298) (118,222)
1,129,630 5,133,950 6,156,934 9,281,545 1,717,546 1,741,782
2,865,493 (2,617,149) 8,368,256 (824,452) 718,580 1,754,898
(15,868,288) (124,851,694) (1,924,428) 8,876,195 (2,463,700) (13,677,652)
(3,739,917) -

- - - 158,514 (2,157,297)

(14,507,166) (45,749,608) (18,238,757) (795,545) (22,181,027)

N N - - - (4,105,373)

(232,158) (18,234) 10,652,604 3,967,657 216,854 2,470,361
(16,100,446) (139,377,094) (37,021,432) (5,394,905) (6,623,794) (39,650,988)
4,596,655 144,854,155 47,034,548 63,155,803 6,884,540 7,990,385

- - - (88,256) (125,981)

16,324,429 43,880,068 19,326,041 825,720 20,592,419

- - - N - (12,714,272)

23,706 (4,088) (2,973,233) (1,623,450) (62,347) 1,012,244
4,620,361 161,174,496 87,941,383 80,858,394 7,559,657 16,754,795
(8,614,592) 19,180,253 59,288,207 74,639,037 1,654,443 (21,141,295)
27,891,657 57,615,183 315,978,756 414,719,516 60,290,172 24,987,224
(35,801,183) (159,816,539) (393,610,780) (656,379,898) (73,922,367) (110,604,578)
(7,909,526) (102,201,356) (77,632,024) (241,660,382) (13,632,195) (85,617,354)
(718,337) (79,642) (42,174) (48,104) (1,008) (13,098)
139,713,708 1,045,359,341 2,062,444,073 1,512,816,747 381,389,393 318,822,933
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
us us
Select Equity Small Cap
Plus Fund Growth Fund
uso
Net assets at the beginning of the period* 2,605,825,178 393,891,420
Income
Dividend income, net of withholding taxes 15,147,515 853,501
Interest income from investments, net of withholding taxes - -
Interest on swap contracts - .
Securities lending income 10,302 54,826
Bank interest 32,071 -
Other income -
Total income 15,189,888 908,327
Expenses
Management and advisory fees 12,129,462 2,593,109
Fund servicing fees 1,336,061 205,426
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 357,237 90,690
Distribution fees 558,278 149,795
Registrar and transfer agency fees 104,586 52,726
Taxe d’abonnement 425,511 91,843
Bank and other interest expenses 1,906 -
Interest on swap contracts 5,897,169 -
Other expenses** 147,775 49,903
Less: Fee waiver*** (58,461) (36,188)
Total expenses 20,899,524 3,197,304
Net investment income/(loss) (5,709,636) (2,288,977)

Net realised gain/(loss) on:
Sale of investments 61,835,272 (36,785,065
To be announced contracts -
Option contracts -

Financial futures contracts (3,063,684) -
Forward currency exchange contracts (27,063,980) (2,330,179)
Swaps contracts 23,797,560 -
Currency exchange 5,791,044 551,181
Net realised gain/(loss) for the period 61,296,212 (38,564,063)

Net change in unrealised appreciation/(depreciation) on:
Investments 66,179,242 43,361,302
To be announced contracts - -
Option contracts -

Financial futures contracts (582,670) -
Forward currency exchange contracts 35,572,846 1,983,928
Swaps contracts 1,323,122 -
Currency exchange (273,998) 492
Net change in unrealised appreciation/(depreciation) for the period 102,218,542 45,345,722
Increase/(decrease) in net assets as a result of operations 157,805,118 4,492,682
Subscriptions 399,418,059 33,317,532
Redemptions (555,266,572) (65,932,470)
Increase/(decrease) in net assets as a result of movements in share capital (155,848,513) (32,614,938)
Dividend distributions (14,660) (12,237)
Net assets at the end of the period 2,607,767,123 365,756,927

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.

43



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

us us Asia Pacific Total
Smaller Companies Sustainable Equity Technology Value Income Emerging Markets
Fund Fund Fund Fund Income Fund

uso uso uso uso uso
1,183,750,015 348,654,884 4,486,226,759 4,762,175,777 1,898,281,367 319,800,676
5,753,793 1,945,562 8,591,817 38,500,289 16,021,642 4,052,896
- - - - 19,654,577 4,135,074
81,952 392,506 16,065 20,540 10,586
- 407 701 5,337 15,608
- - 13,654 -
5,835,745 1,945,562 8,984,730 38,517,055 35,715,750 8,214,164
4,733,928 413,277 26,917,340 19,638,446 12,733,825 1,747,444
602,060 202,117 2,400,422 2,301,892 870,594 149,876
183,002 96,789 416,212 428,127 453,140 202,072
63,580 7,967 2,454,755 764,206 187,331 548,616
51,693 21,062 262,892 179,369 140,721 63,659
181,703 35,854 861,188 708,399 401,456 64,160
574 - 11 - 1,258 107
64,805 42,169 536,114 222,433 489,605 51,872
(19,291) (64,981) (24,130) (18,807) (124,056) (116,525)
5,862,054 754,254 33,824,904 24,224,065 15,153,874 2,711,281
(26,309) 1,191,308 (24,840,174) 14,292,990 20,561,876 5,502,883
23,581,495 (15,839,559) (212,630,615) 112,344,122 (54,954,292) (10,890,125)
- - - - - 73,211
(726,208) (428,680) (2,969,223) (45,334,318) (30,809,571) (840,123
179,334 (85,761) (88,530) 12,537,478 6,821,300 (42,479)
23,034,621 (16,354,000) (215,688,368) 79,547,282 (78,942,563) (11,699,516)
59,574,341 22,463,893 8,976,073 263,651,219 (12,834,500) 7,502,046
604,629 369,132 3,929,656 35,809,998 19,897,608 812,358
(43,835) (4,841) (390,509) (2,567,913) (186,550) 64,454
60,135,135 22,828,184 12,515,220 296,893,304 6,876,558 8,378,858
83,143,447 7,665,492 (228,013,322) 390,733,576 (51,504,129) 2,182,225
49,254,634 78,821,396 870,462,702 1,072,117,994 243,725,502 17,445,172
(179,301,221) (24,526,234) (766,835,084) (1,574,969,254) (379,358,696) (37,164,616)
(130,046,587) 54,295,162 103,627,618 (502,851,260) (135,633,194) (19,719,444)
(29,493) (1) (428,019) (872,348) (36,941,977) (2,978,290)
1,136,817,382 410,615,537 4,361,413,036 4,649,185,745 1,674,202,067 299,285,167
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Global Aggregate
Convertibles Bond
Fund (EUR) Fund
EUR uso
Net assets at the beginning of the period* 697,087,619 1,940,160,764
Income
Dividend income, net of withholding taxes 508,220 413,414
Interest income from investments, net of withholding taxes 2,419,069 22,263,198
Interest on swap contracts - -
Securities lending income 3,397 -
Bank interest 190 145,851
Other income 194 78,115
Total income 2,931,070 22,900,578
Expenses
Management and advisory fees 2,869,254 1,926,575
Fund servicing fees 328,659 1,094,552
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 159,016 389,277
Distribution fees 175,617 80,234
Registrar and transfer agency fees 62,363 52,890
Taxe d’abonnement 97,772 221,247
Bank and other interest expenses 442 39,029
Interest on swap contracts - -
Other expenses** 63,801 151,696
Less: Fee waiver*** (73,928) (576,650)
Total expenses 3,682,996 3,378,850
Net investment income/(loss) (751,926) 19,521,728
Net realised gain/(loss) on:
Sale of investments (29,800,405) (176,916,676)
To be announced contracts - (845,668)
Option contracts - -
Financial futures contracts - (10,879,357)
Forward currency exchange contracts (33,399,832) (18,743,755)
Swaps contracts - 5,085,558
Currency exchange 168,790 9,991,060
Net realised gain/(loss) for the period (63,031,447) (192,308,838)

Net change in unrealised appreciation/(depreciation) on:
Investments 18,444,655 101,554,453

To be announced contracts 93,445
Option contracts -
Financial futures contracts - 1,629,391
Forward currency exchange contracts 27,940,836 38,123,531
Swaps contracts - (5,181,794)
Currency exchange (184,542) 10,226,006
Net change in unrealised appreciation/(depreciation) for the period 46,200,949 146,445,032
Increase/(decrease) in net assets as a result of operations (17,582,424) (26,342,078)
Subscriptions 40,092,965 838,829,458
Redemptions (204,584,824) (174,312,601)
Increase/(decrease) in net assets as a result of movements in share capital (164,491,859) 664,516,857
Dividend distributions (493,143) (355,305)
Net assets at the end of the period 514,520,193 2,577,980,238

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

JPMorgan Fund.s -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

APAC China Emerging Markets Emerging Markets Emerging Markets Emerging Markets

Managed Reserves Bond Opportunities Aggregate Bond Corporate Bond Debt Investment Grade

Fund (7) Fund Fund Fund Fund Bond Fund
uso uso uso uso uso

174,023,066 464,813,065 912,159,741 1,492,211,679 579,933,573

3,764 109,031 317,384 - 1,189,161 359,660

83,065 2,989,372 10,808,177 23,239,844 40,415,238 11,696,714

- - - - 23,416 -

3,715 2,078 703 13,534 2,657

201 1,625 5,220 - -

86,829 3,102,319 11,129,264 23,245,767 41,641,349 12,059,031

4,128 508,267 20,890 2,939,926 4,136,495 1,155,201

2,007 73,858 190,255 419,894 697,731 263,235

88,728 100,986 254,337 333,545 148,630

- 64,359 - 194,893 123,144 32,989

15,168 46,963 3,547 101,230 118,901 51,452

1,261 26,518 16,576 157,881 160,928 70,157

- 225 7,157 35,284 1,439 2,919

- - 94,246 446,608 270,826 -

21,492 46,546 41,762 92,628 173,229 64,551

(37,802) (162,454) (162,871) (169,461) (172,446) (90,844)

6,254 693,010 312,548 4,473,220 5,843,792 1,698,290

80,575 2,409,309 10,816,716 18,772,547 35,797,557 10,360,741

1,337 (19,256,515) (38,330,331) (36,607,333) (134,284,266) (40,106,455)

1,041,428 (39,504) (471,597) 2,279,880 331,298

(4,736,400) (36,639,941) (23,397,238) (56,807,268) (24,590,142)

- (40,600) (644,332) (2,498,147) (1,645,406) -

224 1,186,821 6,427,614 6,564,675 13,129,779 6,314,329

1,561 (21,805,266) (69,226,494) (56,409,640) (177,327,281) (58,050,970)

32,658 12,725,803 40,932,124 46,135,620 156,280,381 31,160,305

N (56,164) (10,570) 193,459 (47,578) 113,015

(29,032 3,113,843 19,973,647 19,786,466 43,296,023 19,426,409

- 10,193 (450,396) (2,974,668) (148,547) -

(822,338) (122,806) (1,111,631) (2,779,867) (1,421,699)

3,626 14,971,337 60,321,999 62,029,246 196,600,412 49,278,030

85,762 (4,424,620) 1,912,221 24,392,153 55,070,688 1,587,801

10,000,000 4,344,775 14,184,155 127,202,567 232,199,565 51,148,051

- (93,876,643) (102,106,703) (159,467,549) (327,757,019) (168,501,684)

10,000,000 (89,531,868) (87,922,548) (32,264,982) (95,557,454) (117,353,633)

(1,909,846) (7,453,977) (28,992,172) (2,578,686)

10,085,762 78,156,732 378,802,738 896,832,935 1,422,732,741 461,589,055

(7) This Sub-Fund was launched on 19 October 2022.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets
Local Currency Strategic Bond
Debt Fund Fund
uso
Net assets at the beginning of the period* 1,384,919,124 700,209,688
Income
Dividend income, net of withholding taxes 838,546 -
Interest income from investments, net of withholding taxes 34,246,301 19,014,289
Interest on swap contracts 53,593 368,554
Securities lending income - -
Bank interest 3975 18,050
Other income 1,416 2,352
Total income 35,143,831 19,403,245
Expenses
Management and advisory fees 3,635,987 2,279,697
Fund servicing fees 664,637 340,513
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 774,872 323,468
Distribution fees 353,809 659,923
Registrar and transfer agency fees 106,626 48,937
Taxe d’abonnement 154,549 82,059
Bank and other interest expenses 145,111 23,279
Interest on swap contracts 8,773 662,189
Other expenses** 133,649 57,581
Less: Fee waiver*** (480,946) (182,290)
Total expenses 5,497,067 4,295,356
Net investment income/(loss) 29,646,764 15,107,889
Net realised gain/(loss) on:
Sale of investments (63,289,929) (41,100,983)
To be announced contracts - -
Option contracts 528,346 (271,833)
Financial futures contracts (476,584) 1,173,622
Forward currency exchange contracts (19,779,534) (44,255,519)
Swaps contracts 7,940,604 9,442,348
Currency exchange 2,864,297 10,268,060
Net realised gain/(loss) for the period (72,212,800) (64,744,305)
Net change in unrealised appreciation/(depreciation) on:
Investments 69,036,182 51,246,759
To be announced contracts - -
Option contracts (606,871) 117,188
Financial futures contracts 360,939 601,339
Forward currency exchange contracts 14,574,979 40,746,516
Swaps contracts (6,601,771) (11,512,751)
Currency exchange 2,030,228 (2,242,767)
Net change in unrealised appreciation/(depreciation) for the period 78,793,686 78,956,284
Increase/(decrease) in net assets as a result of operations 36,227,650 29,319,868
Subscriptions 182,276,285 49,214,673
Redemptions (301,358,700) (48,821,685)
Increase/(decrease) in net assets as a result of movements in share capital (119,082,415) 392,988
Dividend distributions (25,796,241) (2,587,237)
Net assets at the end of the period 1,276,268,118 727,335,307

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

EU Euro Euro Government Europe Europe High Yield
Government Bond Aggregate Bond Corporate Bond Short Duration High Yield Short Duration
Fund Fund Fund Bond Fund Bond Fund Bond Fund
EUR EUR EUR

1,683,124,910 22,748,823 104,063,462 556,323,831 472,721,578 93,181,520
- - 107 - - -
10,623,375 125,613 878,743 2,167,347 9,690,457 1,729,303

- - 183
2,365 134 - -
8,959 1,800 122
10,634,699 125,613 878,850 2,169,281 9,690,640 1,729,425
2,138,387 74,158 225,166 559,389 1,569,763 228,050
918,499 11,308 51,381 257,074 240,050 46,936
326,827 24,009 29,990 115,640 111,607 37,434
111,884 14,484 61,647 9,892 432,048 81,508
60,950 9,014 10,137 25,000 31,960 20,212
251,211 5,181 12,668 52,563 94,832 14,067
101,894 833 2,246 39,532 1,730 574
- - 6319 - - -
69,817 36,243 36,811 43,045 (47,994) 38,094
(393,558) (63,767) (68,315) (182,345) (135,656) (85,809)
3,585,911 111,463 368,050 919,790 2,298,340 381,066
7,048,788 14,150 510,800 1,249,491 7,392,300 1,348,359
(46,298,486) (2,009,896) (2,473,732) (5,952,394) (9,459,709) (771,585)
(3,399,982) 27,395 (349,470) (1,791,909) - -
(33,425) - - - 155,152 36,764
257,152 (12,895) (21,671) - (369,077) N
107,335 51,845 (2,385) (326) 47,454 (6,849)
(49,367,406) (1,943,551) (2,847,258) (7,744,629) (9,626,180) (741,670)
(70,960,054) 421,070 (32,642) (4,313,989) 25,508,734 3,160,953
(2,919,920) 32,452 (51,589) (634,857) - -
291,805 - - - 238,468 (15,629)
(2,116,439) 34,606 - - - -
(5,653,329) 225,777 179,603 714,186 67,705 2,449
(81,357,937) 713,905 95,372 (4,234,660) 25,814,907 3,147,773
(123,676,555) (1,215,496) (2,241,086) (10,729,798) 23,581,027 3,754,462
545,870,952 1,863,072 2,258,004 204,217,103 72,018,646 36,832,280
(257,630,966) (1,370,894) (5,659,471) (258,448,559) (63,322,315) (23,422,094)
288,239,986 492,178 (3,401,467) (54,231,456) 8,696,331 13,410,186
(2,958) (384) (3,358) (4,148,664) (426,969)
1,847,685,383 22,025,121 98,420,909 491,359,219 500,850,272 109,919,199
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -
Financials Flexible
Bond Credit
Fund Fund
EUR uso
Net assets at the beginning of the period* 200,252,859 458,742,626
Income
Dividend income, net of withholding taxes 5,807 19,485
Interest income from investments, net of withholding taxes 3,599,693 8,553,219
Interest on swap contracts - 1,821
Securities lending income - -
Bank interest 1,218 48,249
Other income 27 -
Total income 3,606,989 8,622,774
Expenses
Management and advisory fees 736,365 1,199,997
Fund servicing fees 95,528 217,565
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 47,766 127,974
Distribution fees 318,501 532,116
Registrar and transfer agency fees 23,636 33,518
Taxe d’abonnement 41,798 73,094
Bank and other interest expenses 12,516 3,559
Interest on swap contracts - 766,333
Other expenses** 37,904 49,000
Less: Fee waiver*** (60,251) (132,224)
Total expenses 1,253,763 2,870,932
Net investment income/(loss) 2,353,226 5,751,842

Net realised gain/(loss) on:
Sale of investments (2,124,855) (13,092,776)
To be announced contracts - -
Option contracts - -
Financial futures contracts 607,801 4,826,675

Forward currency exchange contracts (9,734,818) (23,545,793)
Swaps contracts - (580,398)
Currency exchange 2,622,036 4,542,550
Net realised gain/(loss) for the period (8,629,836) (27,849,742)

Net change in unrealised appreciation/(depreciation) on:
Investments (6,538,196) 16,546,909
To be announced contracts - -
Option contracts - -
Financial futures contracts 120,419 786,189

Forward currency exchange contracts 8,578,697 17,695,353

Swaps contracts - (1,026,373)

Currency exchange (975,070) (882,821)
Net change in unrealised appreciation/(depreciation) for the period 1,185,850 33,119,257
Increase/(decrease) in net assets as a result of operations (5,090,760) 11,021,357
Subscriptions 8,434,611 32,211,449
Redemptions (20,081,591) (64,478,004)
Increase/(decrease) in net assets as a result of movements in share capital (11,646,980) (32,266,555)
Dividend distributions (2,885,144) (3,561,902)
Net assets at the end of the period 180,629,975 433,935,526

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Global Bond Global Bond Global Corporate Bond Global Global
Aggregate Bond Opportunities Opportunities Duration-Hedged Corporate Bond Government Bond
Fund Fund Sustainable Fund Fund Fund Fund

usp usp ut usp usp EUR
305,364,385 4,476,900,738 1,133,722,977 48,228,383 4,690,599,436 2,141,360,181
- 3,305,173 278,365 19,783 2,558,791 -

3,400,477 84,485,919 20,162,359 788,647 72,352,145 12,675,286

- - - - 178 -

36,495 476,907 149,132 10,500 302,901 9,019
6,874 567 778 - n7 245
3,443,846 88,268,566 20,590,634 818,930 75,214,732 12,684,550
254,164 15,331,568 3,615,498 120,011 8,921,309 2,165,436
153,935 2,178,906 571,038 24,156 2,163,580 1,223,463
89,484 647,302 269,024 45,551 543,303 388,360
23,648 2,766,387 252,525 7,970 678,020 66,732
13,648 194,571 54,655 12,777 145,914 49,906
20,915 942,813 140,317 11,645 547,373 197,181
11,798 91,421 36,675 877 38,774 207,273

- 8,323,058 1,060,079 23,119 1,020,550 6,079

38,749 431,069 81,596 38,267 413,664 129,670
(144,035) (746,932) (308,600) (93,155) (871,978) (561,142)
462,306 30,160,163 5,772,807 191,218 13,600,509 3,872,958
2,981,540 58,108,403 14,817,827 627,712 61,614,223 8,811,592
(30,749,321) (120,413,568) (37,562,307) (2,026,726) (272,037,831) (61,748,939)
(163,689) - - - - -
129,427 75,264,495 20,821,927 2,448,783 (16,095,672) (16,768,609)
2,774,842 (65,886,087) (67,821,809) 115,482 (83,367,202) 34,563,633
900,421 (710,647) 1,314,032 (13,590) (287,258) 327,805
(90,497) 18,400,190 15,855,013 (34,516) 28,039,508 3,123
(27,198,817) (93,345,617) (67,393,144) 489,433 (343,748,455) (43,622,987)
17,367,584 123,878,011 25,501,063 810,732 133,263,790 (69,907,928)
25,455 - - - - -
511,455 11,634,187 3,594,179 404,678 (3,870,373) (2,628,216)
1,496,827 67,785,702 47,057,677 (99,504) 70,606,352 (33,315,024)
(1,548,262) (20,489,077) (3,936,821) (20,536) (958,789) (2,971,220)
1,866,148 2,780,112 (786,824) (192,438) (1,744,772) 5,824,149
19,719,207 185,588,935 71,429,274 902,932 197,296,208 (102,998,239)
(4,498,070) 150,351,721 18,853,957 2,020,077 (84,838,024) (137,809,634)
80,594,237 475,979,335 137,935,572 3,401,284 933,491,348 631,747,712
(59,085,313) (688,207,278) (133,636,174) (4,223,976) (1,541,668,479) (252,081,660)
21,508,924 (212,227,943) 4,299,398 (822,692) (608,177,131) 379,666,052
(95,566) (21,539,033) (217,575) (1,433) (24,259,018) (54,757)
322,279,673 4,393,485,483 1,156,658,757 49,424,335 3,973,325,263 2,383,161,842
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds - JPMorgan Funds -

Global Government Global

Short Duration Short Duration

Bond Fund Bond Fund

Net assets at the beginning of the period* 200,931,701 693,117,260
Income

Dividend income, net of withholding taxes - 218,227

Interest income from investments, net of withholding taxes 486,619 5,864,335

Interest on swap contracts
Securities lending income - -
Bank interest 3,715 36,483

Other income 3,107
Total income 490,334 6,122,152
Expenses

Management and advisory fees 149,920 1,030,253
Fund servicing fees 65,712 317,042
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 49,893 166,759
Distribution fees 3,085 20,679
Registrar and transfer agency fees 30,722 44,536
Taxe d’abonnement 27,981 83,315
Bank and other interest expenses 1,244 7,018
Interest on swap contracts - .
Other expenses** 39,491 64,212
Less: Fee waiver*** (115,881) (224,195)
Total expenses 252,167 1,509,619
Net investment income/(loss) 238,167 4,612,533

Net realised gain/(loss) on:
Sale of investments 5,748,102 (29,489,224)
To be announced contracts -
Option contracts - -
Financial futures contracts (252,592) 630,685

Forward currency exchange contracts (10,263,255) (8,680,320)
Swaps contracts - 384,918
Currency exchange 2,800,330 4,892,782
Net realised gain/(loss) for the period (1,967,415) (32,261,159)

Net change in unrealised appreciation/(depreciation) on:
Investments (4,821,976) 17,495,371
To be announced contracts - -
Option contracts - -
Financial futures contracts (111,432) 1,552,298

Forward currency exchange contracts 2,856,641 12,306,245

Swaps contracts - (1,355,828)

Currency exchange (164,668) 1,188,429
Net change in unrealised appreciation/(depreciation) for the period (2,241,435) 31,186,515
Increase/(decrease) in net assets as a result of operations (3,970,683) 3,537,889
Subscriptions 24,682,428 109,993,252
Redemptions (147,307,357) (218,287,903)
Increase/(decrease) in net assets as a result of movements in share capital (122,624,929) (108,294,651)
Dividend distributions (380,904) (61,433)
Net assets at the end of the period 73,955,185 588,299,065

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected
a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Green Income Italy Managed Sterling
Strategic Bond Social Sustainable Fund Flexible Bond Reserves Bond
Fund Bond Fund (8) Fund Fund Fund

uso uso uso EUR uso GBP
1,837,656,484 9,969,416,271 56,885,794 3,435,153,531 43,332,471
1,728,163 2,196 5,972,069 - 1,933,759 -
34,554,571 48,057 241,064,509 144,759 35,099,749 818,334

- - 5,051,104 458,099 - 37,627

. - 46 . - .

236,806 1170 1,136,401 1,594 5,003 4,778

- 167 1,913 - - -

36,519,540 51,590 253,226,042 604,452 37,038,511 860,739
5,729,392 23,910 38,331,453 273,924 3,210,957 134,086
900,426 3,738 4,473,810 27,702 1,574,607 19,652

166 - - - - -

360,588 880,411 40,626 302,359 28,441
327,504 - 1,968,005 257,757 - 38,305
86,126 19,573 277,078 16,948 34,346 12,096
284,030 3,118 2,153,430 13,377 567,205 8,229
14,582 - 3,033 2,015 5,243 1716
4,836,383 - 10,325,972 94,248 - -
152,089 12,059 1,471,359 36,459 241,819 31,571
(443,627) (31,337) (884,147) (79,709) (1,272,742) (61,253)
12,247,659 31,061 59,000,404 683,347 4,663,794 212,843
24,271,881 20,529 194,225,638 (78,895) 32,374,717 647,896
(44,009,718) 179,279 (181,081,816) (91,192) (5,423,465) (4,006,300)
77,061 - (32,930,138) - - -

- N (3,100,027) - - -

65,125,587 (241) 31,921,525 (191,214) 3,418,566 (144,994)
(97,174,052) 215,842 (115,146,662) 31,952 (28,727,414) (76,035)
4,453,155 - 5,235,856 624,045 - 251,320
24,503,277 17,278 29,134,398 26,432 7,151,858 97,247
(47,024,690) 412,158 (265,966,864) 400,023 (23,580,455) (3,878,762)
25,066,089 975,796 (10,336,794) (961,396) 14,080,660 (882,625)
(237,501) - 10,574,948 - - -
9,005,536 (1,242) (14,013,023) (25,541) (351,734) 72,952
79,372,745 641 102,247,772 28,112 23,009,600 54,574
(7,088,765) - (12,074,685) 520,696 - (59,876)
(15,904,166) (206,369) (5,722,085) (23,818) (1,731,724) 105,810
90,213,938 768,826 70,676,133 (461,947) 35,006,802 (709,165)
67,461,129 1,201,513 (1,065,093) (140,819) 43,801,064 (3,940,031)
177,299,797 25,062,750 2,132,651,531 2,611,181 848,594,364 4,713,257
(239,388,023) - (2,188,004,876) (6,112,002) (1,671,166,321) (12,402,038)
(62,088,226) 25,062,750 (55,353,345) (3,500,821) (822,571,957) (7,688,781)
(1,283,851) (160,037,117) (216,551) (256,468) (256,122)
1,841,745,536 26,264,263 9,752,960,716 53,027,603 2,656,126,170 31,447,537

(8) This Sub-Fund was launched on 9 November 2022.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -
Sterling

Managed Reserves
Fund

JPMorgan Funds -
us

Aggregate Bond
Fund

GBP uso
Net assets at the beginning of the period* 59,582,377 3,576,326,744
Income
Dividend income, net of withholding taxes 62,847 1,951,021
Interest income from investments, net of withholding taxes 520,048 57,127,790
Interest on swap contracts - -
Securities lending income - -
Bank interest 3,089 5,343
Other income - -
Total income 585,984 59,084,154
Expenses
Management and advisory fees 11,001 8,884,566
Fund servicing fees 31,364 1,847,999
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 25,072 397,331
Distribution fees - 464,553
Registrar and transfer agency fees 13,645 156,535
Taxe d’abonnement 2933 530,054
Bank and other interest expenses - 534
Interest on swap contracts - -
Other expenses** 31,927 318,266
Less: Fee waiver*** (85,953) (659,017)
Total expenses 29,989 11,940,821
Net investment income/(loss) 555,995 47,143,333
Net realised gain/(loss) on:
Sale of investments (22,495) (16,799,283)
To be announced contracts - (2,758,180)
Option contracts -
Financial futures contracts - -
Forward currency exchange contracts 2,780 (65,816,607)
Swaps contracts - -
Currency exchange 501 17,183,421
Net realised gain/(loss) for the period (19,214) (68,190,649)
Net change in unrealised appreciation/(depreciation) on:
Investments 54,247 (145,471,808)
To be announced contracts - 1,546,639
Option contracts -
Financial futures contracts - -
Forward currency exchange contracts 1,795 64,332,049
Swaps contracts - -
Currency exchange (4,813,396)
Net change in unrealised appreciation/(depreciation) for the period 56,042 (84,406,516)
Increase/(decrease) in net assets as a result of operations 592,823 (105,453,832)
Subscriptions 14,919,112 1,243,501,526
Redemptions (10,781,710) (854,745,840)
Increase/(decrease) in net assets as a result of movements in share capital 4,137,402 388,755,686
Dividend distributions (34,660) (10,919,554)
Net assets at the end of the period 64,277,942 3,848,709,044

*The opening balance was combined using the foreign exchange rates as at 31 December 2022. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected

a figure of USD 133,962,706,297.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a

“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)
For the Period from 1 July 2022 to 31 December 2022

JPMorgan Funds -

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

us EUR Money USD Money Global Multi-Manager Diversified

High Yield Plus Short Duration Market VNAV Market VNAV Multi-Strategy Alternatives Risk
Bond Fund Bond Fund Fund Fund Income Fund Fund Fund
uso EUR uso uso uso
125,462,858 1,398,767,987 186,291,341 506,876,864 525,339,349 1,665,468,063 851,337,553
96,148 1,029,216 - - 2,309,642 1,241,712 2,606,296
3,647,827 26,086,177 759,509 10,117,397 - 18,804,324 6,969,882

- - - - 134,752 1,381,142

43 - - - -

267 28,968 107 674,435 153,817

- 582 - - -

3,744,285 27,144,943 759,509 10,117,504 2,309,642 20,855,223 11,111,137
297,410 2,824,212 2,514 795,996 3,842,946 11,436,724 239,815
58,742 862,848 116,982 318,398 257,499 807,370 366,959
56,114 237,640 57,783 105,904 85,307 854,379 252,934
53,594 119,534 - - 2,107,805 38,474 14,804
27,609 52,072 18,641 49,778 39,645 73,373 24,242
18,850 320,566 12,264 33,061 31,891 119,754 36,195
3,062 - 11,147 - 6,944 13,307 58,647

- - - - - 647,219 219,765

50,714 112,744 38,097 160,652 39,794 119,674 66,794
(118,333) (362,159) (81,529) (14,464) (22,443) (606,424) (183,462)
447,762 4,167,457 175,899 1,449,325 6,389,388 13,503,850 1,096,693
3,296,523 22,977,486 583,610 8,668,179 (4,079,746) 7,351,373 10,014,444
(2,098,258) (14,212,904) 13,041,224 (31,988,989) (7,827,171)
- 401,932 -

- (2,715,487) - (154,018) (9,231,158)
(4,799,249) (21,993,226) (2,350,059) (97,746,351) (46,248,312)
- - - - (15,909,995) 52,141,760

1,177,072 6,272,010 10 89,772 19,875,270 7,465,560
(5,720,435) (32,649,607) 10 10,780,937 (125,522,151) (3,699,321)
2,433,096 (8,077,316) (42,159) 422,487 (12,960,261) 41,604,119 25,240,335

- 1,788,906 -

- 1,616,654 - 4,801,198 53,452

4,328,600 32,124,715 4,562,374 55,094,696 19,825,306

- - - 8,291,521 5,687,370

(322,609) (2,484,101) (3,323,940) (45,069,573)
6,439,087 23,179,952 (42,159) 422,487 (8,397,887) 108,256,500 5,736,890
4,015,175 13,507,831 541,461 9,090,666 (1,696,696) (9,914,278) 12,052,013
6,340,653 1,028,133,348 182,055,467 429,823,782 30,585,247 175,913,562 57,520,188
(24,017,963) (480,009,193 (113,745,152) (275,250,764) (49,953,039) (263,224,395) (281,148,106)
(17,677,310) 548,124,155 68,310,315 154,573,018 (19,367,792) (87,310,833) (223,627,918)
(1,964,977) (391,919) (12,509,523) (3,893) (163,794)
109,835,746 1,960,008,054 255,143,117 670,540,548 491,765,338 1,568,239,059 639,597,854
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JPMorgan Funds
Statement of Changes in the Number of Shares

For the Period from 1 July 2022 to 31 December 2022

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 1,549,973.217 95,476.897 100,037.728 1,545,412.386
JPM Africa Equity A (perf) (acc) - USD 4,369,812.188 209,534.513 444,128.163 4,135,218.538
JPM Africa Equity A (perf) (dist) - EUR 23,552.968 3,559.121 2,320.373 24,791.716
JPM Africa Equity A (perf) (dist) - GBP 292,774.254 14,590.688 25,462.228 281,902.714
JPM Africa Equity A (perf) (dist) - USD 2,767.000 - 1,140.000 1,627.000
JPM Africa Equity C (perf) (acc) - EUR 23,295.599 1,951.932 6,124.506 19,123.025
JPM Africa Equity C (perf) (acc) - USD 624,571.927 89,720.642 18,899.796 695,392.773
JPM Africa Equity C (perf) (dist) - GBP 52,559.533 3,578.525 2,324.432 53,813.626
JPM Africa Equity D (perf) (acc) - EUR 141,267.771 11,022.484 10,239.763 142,050.492
JPM Africa Equity D (perf) (acc) - USD 1,845,879.770 49,205.532 108,167.122 1,786,918.180
JPM Africa Equity | (perf) (acc) - USD 50,742.204 - 42,640.000 8,102.204
JPM Africa Equity 12 (perf) (acc) - EUR 7,180.011 433.200 43.266 7,569.945
JPM Africa Equity 12 (perf) (acc) - USD 23,657.783 4,933.686 5,267.888 23,323.581
JPM Africa Equity T (perf) (acc) - EUR 3,284.440 245.474 599.528 2,930.386
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 288,941.357 137,701.147 61,628.376 365,014.128
JPM America Equity A (acc) - AUD (Hedged) 1,012,195.128 327,679.600 483,126.071 856,748.657
JPM America Equity A (acc) - EUR 64,730.543 12,085.589 7,225.034 69,591.098
JPM America Equity A (acc) - EUR (hedged) 3,752,919.900 919,210.387 511,020.878 4,161,109.409
JPM America Equity A (acc) - HKD 7,239,632.090 2,491,194.870 3,638,647.439 6,092,179.521
JPM America Equity A (acc) - RMB (hedged) - 917,115.005 471,874.073 445,240.932
JPM America Equity A (acc) - SGD 138.750 - - 138.750
JPM America Equity A (acc) - USD 5,657,887.563 1,213,866.973 1,205,083.977 5,666,670.559
JPM America Equity A (dist) - USD 2,427,246.627 437,768.623 532,840.207 2,332,175.043
JPM America Equity C (acc) - EUR 559,588.756 26,140.154 48,647.712 537,081.198
JPM America Equity C (acc) - EUR (hedged) 5,241,764.616 213,086.884 479,725.204 4,975,126.296
JPM America Equity C (acc) - USD 7,870,241.604 1,567,664.719 1,521,530.803 7,916,375.520
JPM America Equity C (dist) - GBP 2,481.968 1,126.939 442519 3,166.388
JPM America Equity C (dist) - USD 65,741.391 6,068.931 6,198.211 65,612.111
JPM America Equity D (acc) - EUR 113,273.406 83,040.892 42,497.376 153,816.922
JPM America Equity D (acc) - EUR (hedged) 2,209,920.346 343,045.847 179,095.651 2,373,870.542
JPM America Equity D (acc) - USD 1,463,336.730 275,285.400 200,853.464 1,537,768.666
JPM America Equity | (acc) - EUR 792,311.545 234,049.055 208,111.346 818,249.254
JPM America Equity | (acc) - USD 1,402,345.393 115,100.757 168,159.316 1,349,286.834
JPM America Equity 12 (acc) - EUR (hedged) 34,032.495 22,048.992 3,076.376 53,005.111
JPM America Equity 12 (acc) - USD 60,095.260 9,359.975 8,140.174 61,315.061
JPM America Equity 12 (dist) - USD 12,018,448.673 891,580.251 588,902.267 12,321,126.657
JPM America Equity X (acc) - USD 972,619.865 1,234,964.669 273,078.579 1,934,505.955
JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 2,003,071.679 319,049.602 283,286.959 2,038,834.322
JPM ASEAN Equity A (acc) - SGD 1,745,053.547 179,773.136 145,602.666 1,779,224.017
JPM ASEAN Equity A (acc) - USD 4,956,982.611 1,081,367.829 1,036,208.193 5,002,142.247
JPM ASEAN Equity A (dist) - USD 187,295.923 9,270.417 7,830.129 188,736.211
JPM ASEAN Equity C (acc) - EUR 534,439.261 48,270.807 95,413.548 487,296.520
JPM ASEAN Equity C (acc) - SGD 55,980.101 385.000 19,398.496 36,966.605
JPM ASEAN Equity C (acc) - USD 1,791,610.308 281,307.399 552,290.096 1,520,627.611
JPM ASEAN Equity C (dist) - GBP 20,823.478 2,968.761 11,700.798 12,091.441
JPM ASEAN Equity C (dist) - USD 133,015.907 17,478.241 15,351.364 135,142.784
JPM ASEAN Equity CPF (acc) - SGD - 100.000 - 100.000
JPM ASEAN Equity D (acc) - EUR 1,478,503.810 161,406.434 231,399.025 1,408,511.219
JPM ASEAN Equity D (acc) - PLN 10,748.915 26,966.682 29,125.404 8,590.193
JPM ASEAN Equity D (acc) - USD 889,510.533 61,648.473 64,519.199 886,639.807
JPM ASEAN Equity | (acc) - EUR 48,008.400 1,396.723 34,240.931 15,164.192
JPM ASEAN Equity | (acc) - USD 4,352,119.691 2,124,639.552 1,063,270.359 5,413,488.884
JPM ASEAN Equity 12 (acc) - EUR 22,609.654 8,286.256 3,488.911 27,406.999
JPM ASEAN Equity 12 (acc) - USD 220,198.230 3,115.109 46,258.188 177,055.151
JPM ASEAN Equity 12 (dist) - USD 14,093.382 - 4,891.269 9,202.113
JPM ASEAN Equity T (acc) - EUR 6,728.787 71.608 1,844.949 4,955.446
JPM ASEAN Equity X (acc) - USD 27,332.022 5,581.692 2,729.847 30,183.867
JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - EUR 107,728.789 24,306.765 9,641.649 122,393.905
JPM Asia Growth A (acc) - SGD 100,862.579 33,971.859 20,843.619 113,990.819
JPM Asia Growth A (acc) - SGD (hedged) 30,590.000 40,869.208 - 71,459.208
JPM Asia Growth A (acc) - USD 5,545,000.395 2,137,952.537 1,265,978.892 6,416,974.040
JPM Asia Growth A (dist) - USD 1,120,987.853 217,109.875 47,111.268 1,290,986.460
JPM Asia Growth C (acc) - EUR 586,901.352 40,670.834 87,700.701 539,871.485
JPM Asia Growth C (acc) - USD 1,986,395.824 103,324.746 383,396.721 1,706,323.849
JPM Asia Growth C (dist) - USD 203,889.628 23,942.870 33,690.557 194,141.941
JPM Asia Growth CPF (acc) - SGD - 100.000 - 100.000
JPM Asia Growth D (acc) - EUR 78,676.030 6,314.786 4,330.270 80,660.546
JPM Asia Growth D (acc) - USD 345,674.317 14,934.508 57,356.719 303,252.106
JPM Asia Growth I (acc) - EUR 510,118.910 1,401.300 151,035.996 360,484.214
JPM Asia Growth | (acc) - USD 2,563,600.459 454,858.643 695,947.082 2,322,512.020
JPM Asia Growth 12 (acc) - USD 2,062,323.705 403,838.243 566,804.712 1,899,357.236
JPM Asia Growth 12 (dist) - USD 103,601.000 - - 103,601.000
JPM Asia Growth X (acc) - USD 766,968.413 24,551.926 647,200.628 144,319.711
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JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 3,338,180.528 320,177.130 331,288.108 3,327,069.550
JPM Asia Pacific Equity A (acc) - HKD 1,442,291.757 89,678.908 40,958.032 1,491,012.633
JPM Asia Pacific Equity A (acc) - SGD 97,852.333 20,642.764 19,236.267 99,258.830
JPM Asia Pacific Equity A (acc) - USD 1,372,938.327 1,791,996.586 1,694,700.551 1,470,234.362
JPM Asia Pacific Equity A (dist) - GBP 15,958.513 7.624 58.786 15,907.351
JPM Asia Pacific Equity A (dist) - USD 637,208.117 9,311.165 27,387.949 619,131.333
JPM Asia Pacific Equity C (acc) - EUR 587,358.027 73,526.934 155,935.298 504,949.663
JPM Asia Pacific Equity C (acc) - USD 183,042.219 11,935.160 5,354.291 189,623.088
JPM Asia Pacific Equity C (dist) - USD 27,775.260 3,283,578 574.000 30,484.838
JPM Asia Pacific Equity D (acc) - EUR 10,969.792 983.957 1,742.620 10,211.129
JPM Asia Pacific Equity D (acc) - USD 99,969.410 6,884.069 6,847.656 100,005.823
JPM Asia Pacific Equity | (acc) - EUR 793,806.519 60,162.061 48,254.233 805,714.347
JPM Asia Pacific Equity | (acc) - USD 1,165,833.737 2,230,117.685 452,237.859 2,943,713.563
JPM Asia Pacific Equity 12 (acc) - EUR 651,529.507 356,235.704 63,803.700 943,961.511
JPM Asia Pacific Equity 12 (acc) - USD 19,280.021 14,394.520 456.490 33,218.051
JPM Asia Pacific Equity X (acc) - USD 1,515,141.869 33,727.382 42,774.000 1,506,095.251
JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 197,000.067 23,990.095 24,896.545 196,093.617
JPM Brazil Equity A (acc) - SGD 362,978.909 1,401,363.386 1,447,540.810 316,801.485
JPM Brazil Equity A (acc) - USD 16,127,119.189 8,478,209.031 8,809,117.268 15,796,210.952
JPM Brazil Equity A (dist) - USD 320,725.372 2,323.794 8,932.003 314,117.163
JPM Brazil Equity C (acc) - USD 349,683.717 67,655.472 24,544.243 392,794.946
JPM Brazil Equity D (acc) - EUR 123,115.674 32,062.518 41,702.609 113,475.583
JPM Brazil Equity D (acc) - USD 1,531,058.282 142,108.949 292,673.747 1,380,493.484
JPM Brazil Equity | (acc) - EUR 10.000 588.401 - 598.401
JPM Brazil Equity | (acc) - USD 10,793.498 56,258.000 - 67,051.498
JPM Brazil Equity T (acc) - EUR 12,046.890 510.039 6,912.904 5,644.025
JPM Brazil Equity X (acc) - USD 42,151.033 1,828.708 9,087.702 34,892.039
JPMorgan Funds - China Fund
JPM China A (acc) - EUR 559,391.395 96,290.768 29,555.644 626,126.519
JPM China A (acc) - RMB 3,158,444.328 - 703,608.225 2,454,836.103
JPM China A (acc) - SGD 3,625,519.488 964,957.937 705,292.861 3,885,184.564
JPM China A (acc) - USD 15,993,028.735 2,217,127.676 3,007,812.690 15,202,343.721
JPM China A (dist) - HKD 34,984,272.073 4,820,837.349 8,003,182.105 31,801,927.317
JPM China A (dist) - USD 20,580,627.065 2,107,809.107 2,483,199.602 20,205,236.570
JPM China C (acc) - RMB 220,778.888 - 121,964.727 98,814.161
JPM China C (acc) - USD 8,261,523.714 2,414,461.758 2,199,340.940 8,476,644.532
JPM China C (dist) - EUR - 10.000 - 10.000
JPM China C (dist) - EUR (hedged) 451,953.394 90,015.017 94,246.835 447,721576
JPM China C (dist) - USD 590,575.621 47,724.669 373,641.205 264,659.085
JPM China CPF (acc) - SGD - 100.000 - 100.000
JPM China D (aco) - EUR 1,744,302.592 208,917.965 130,985.703 1,822,234.854
JPM China D (acc) - USD 2,938,755.945 169,110.349 253,415.654 2,854,450.640
JPM China F (acc) - USD 580,354.141 58,120.306 169,927.408 468,547.039
JPM China I (acc) - EUR 3,288.880 38,989.799 1,235.322 41,043.357
JPM China | (acc) - USD 15,844,361.427 4,963,536.058 2,399,588.020 18,408,309.465
JPM China | (dist) - USD 6,863.044 - 1,550.000 5,313.044
JPM China T (acc) - EUR 1,403,485.271 75,292.551 82,953.977 1,395,823.845
JPM China X (acc) - USD 219,604.891 - 130,610.837 88,994.054
JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 32,440,901.560 4,628,642.620 3,634,757.997 33,434,786.183
JPM China A-Share Opportunities A (acc) - HKD 5,343,658.870 95,831.329 1,562,463.697 3,877,026.502
JPM China A-Share Opportunities A (acc) - RMB 2,819,342.938 64,063.425 300,918.236 2,582,488.127
JPM China A-Share Opportunities A (acc) - SEK - 10.662 - 10.662
JPM China A-Share Opportunities A (acc) - SGD 10,298,450.772 2,625,516.432 958,560.393 11,965,406.811
JPM China A-Share Opportunities A (acc) - USD 14,087,771.086 1,067,301.396 1,678,871.928 13,476,200.554
JPM China A-Share Opportunities A (dist) - EUR 18,347.621 8,029.153 1,257.000 25,119.774
JPM China A-Share Opportunities C (acc) - EUR 20,082,843.961 3,146,352.752 2,601,765.464 20,627,431.249
JPM China A-Share Opportunities C (acc) - EUR (hedged) 752,550.617 163,022.924 180,484.421 735,089.120
JPM China A-Share Opportunities C (acc) - HKD 2,553,836.038 - 1,260,487.264 1,293,348.774
JPM China A-Share Opportunities C (acc) - RMB 2,034,002.831 18,052.204 203,703.549 1,848,351.486
JPM China A-Share Opportunities C (acc) - USD 50,035,805.149 3,038,247.959 8,056,046.877 45,018,006.231
JPM China A-Share Opportunities C (dist) - GBP 196,565.283 12,601.736 38,375.267 170,791.752
JPM China A-Share Opportunities C (dist) - USD 4,160,160.856 154,417.829 740,909.901 3,573,668.784
JPM China A-Share Opportunities D (acc) - EUR 5,232,286.020 474,172.538 337,505.944 5,368,952.614
JPM China A-Share Opportunities | (acc) - EUR 539,907.736 202,399.486 51,851.455 690,455.767
JPM China A-Share Opportunities | (acc) - GBP 1,870,813.324 246,463.696 1,127,402.523 989,874.497
JPM China A-Share Opportunities | (acc) - SGD 1,900,197.046 464,766.394 809,893.605 1,555,069.835
JPM China A-Share Opportunities | (acc) - USD 1,627,786.187 1,581,298.815 1,037,183.749 2,171,901.253
JPM China A-Share Opportunities | (acc) - USD (hedged) 982,961.676 42,885.003 362,384.631 663,462.048
JPM China A-Share Opportunities | (dist) - USD 329,215.291 10,565.480 41,207.328 298,573.443
JPM China A-Share Opportunities 12 (acc) - EUR 1,882,169.348 171,444.007 849,889.401 1,203,723.954
JPM China A-Share Opportunities 12 (acc) - EUR (hedged) 753,527.221 93,533.872 90,147.210 756,913.883
JPM China A-Share Opportunities 12 (acc) - USD 517,043.318 36,219.298 102,357.281 450,905.335
JPM China A-Share Opportunities 12 (dist) - USD 802,732.908 109,094.328 29,047.657 882,779.579
JPM China A-Share Opportunities T (acc) - EUR 63,055.208 1,973.819 2,026.885 63,002.142
JPM China A-Share Opportunities X (acc) - USD 1,899,831.232 106,785.804 - 2,006,617.036
JPM China A-Share Opportunities X (dist) - GBP 477,614.891 68,128.470 422,216.090 123,527.271
JPM China A-Share Opportunities X (dist) - USD 107,331.272 11,446.000 - 118,777.272
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JPMorgan Funds - Climate Change Solutions Fund
JPM Climate Change Solutions A (acc) - CHF (hedged) 9.229 - - 9.229
JPM Climate Change Solutions A (acc) - EUR 7,471.277 6,058.112 380.824 13,148.565
JPM Climate Change Solutions A (acc) - EUR (hedged) 885.720 617.921 4.796 1,498.845
JPM Climate Change Solutions A (acc) - USD 2,613.095 2,276.184 983.718 3,905.561
JPM Climate Change Solutions A (dist) - EUR 13.256 262.845 - 276.101
JPM Climate Change Solutions A (dist) - USD 10.000 0.046 10.046
JPM Climate Change Solutions C (acc) - CHF (hedged) 4,614.630 - - 4,614.630
JPM Climate Change Solutions C (acc) - EUR 1,010.000 27,373.852 1,157.175 27,226.677
JPM Climate Change Solutions C (acc) - EUR (hedged) 5,000.000 - - 5,000.000
JPM Climate Change Solutions C (acc) - GBP 10.000 - 10.000
JPM Climate Change Solutions C (acc) - USD 989,057.300 14,614.674 1,003,671.974
JPM Climate Change Solutions C (dist) - EUR 10.000 6,850.079 6,860.079
JPM Climate Change Solutions C (dist) - EUR (hedged) 10.000 0.084 10.084
JPM Climate Change Solutions C (dist) - GBP 10.000 0.078 - 10.078
JPM Climate Change Solutions D (acc) - EUR 955.287 2,442.108 597.227 2,800.168
JPM Climate Change Solutions D (acc) - EUR (hedged) 26,190.689 22,558.292 954.415 47,794.566
JPM Climate Change Solutions D (acc) - USD 27,805.385 14,461.972 2,806.469 39,460.888
JPM Climate Change Solutions | (acc) - EUR 10.000 - - 10.000
JPM Climate Change Solutions | (acc) - EUR (hedged) 10.000 - - 10.000
JPM Climate Change Solutions I (acc) - JPY 1,363,347.899 45,230.403 31,409.798 1,377,168.504
JPM Climate Change Solutions | (acc) - USD 10.000 - - 10.000
JPM Climate Change Solutions I (dist) - EUR 10.000 0.079 10.079
JPM Climate Change Solutions | (dist) - EUR (hedged) 10.000 0.084 - 10.084
JPM Climate Change Solutions 12 (acc) - EUR 10.000 10,634.302 97.595 10,546.707
JPM Climate Change Solutions 12 (acc) - EUR (hedged) 10.000 - - 10.000
JPM Climate Change Solutions 12 (acc) - USD 10.000 - 10.000
JPM Climate Change Solutions S2 (acc) - SEK - 184,169.328 - 184,169.328
JPM Climate Change Solutions S2 (acc) - USD 43,705.535 2,079.963 6,350.000 39,435.498
JPM Climate Change Solutions T (acc) - EUR 295,335.828 78,564.092 23,661.599 350,238.321
JPM Climate Change Solutions T (acc) - EUR (hedged) 67,117.041 25,053.779 8,484.452 83,686.368
JPM Climate Change Solutions X (acc) - EUR 10.000 - - 10.000
JPM Climate Change Solutions X (acc) - USD 10.000 10.000
JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 1,080,138.640 1,080,138.640
JPM Emerging Europe Equity A (acc) - USD 94,328.915 94,328.915
JPM Emerging Europe Equity A (dist) - EUR 4,437,061.794 4,437,061.794
JPM Emerging Europe Equity A (dist) - USD 465,078.748 465,078.748
JPM Emerging Europe Equity C (acc) - EUR 1,321,700.396 1,321,700.396
JPM Emerging Europe Equity C (acc) - USD 7,868.997 7,868.997
JPM Emerging Europe Equity C (dist) - EUR 10,504.591 10,504.591
JPM Emerging Europe Equity C (dist) - USD 1,507.139 1,507.139
JPM Emerging Europe Equity D (acc) - EUR 385,318.648 385,318.648
JPM Emerging Europe Equity D (acc) - USD 69,091.964 69,091.964
JPM Emerging Europe Equity | (acc) - EUR 67,950.493 67,950.493
JPM Emerging Europe Equity 12 (dist) - USD 10.000 10.000
JPM Emerging Europe Equity X (acc) - EUR 2,660,264.994 2,660,264.994
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
JPM Emerging Markets Diversified Equity Plus A (acc) - EUR 758.903 1,333.709 2,082,612 10.000
JPM Emerging Markets Diversified Equity Plus C (acc) - EUR 8,730.768 - - 8,730.768
JPM Emerging Markets Diversified Equity Plus C (acc) - GBP 10.000 - - 10.000
JPM Emerging Markets Diversified Equity Plus D (acc) - EUR 8,712.437 896.967 331.905 9,277.499
JPM Emerging Markets Diversified Equity Plus | (acc) - EUR 10.000 - - 10.000
JPM Emerging Markets Diversified Equity Plus | (acc) - USD 10.000 10.000
JPM Emerging Markets Diversified Equity Plus X (acc) - EUR 10.000 10.000
JPM Emerging Markets Diversified Equity Plus X (acc) - USD 99,930.000 99,930.000

(1) This Sub-Fund was suspended on 28 February 2022.

57



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Period from 1 July 2022 to 31 December 2022

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 3,018.262 450.000 - 3,468.262
JPM Emerging Markets Dividend A (acc) - EUR 100,221.130 17,722.689 8,689.136 109,254.683
JPM Emerging Markets Dividend A (acc) - USD 61,573.454 17,980.805 5,044.027 74,510.232
JPM Emerging Markets Dividend A (dist) - EUR 75,042.669 9,979.034 1,825.053 83,196.650
JPM Emerging Markets Dividend A (dist) - GBP 1,356.708 207.182 - 1,563.890
JPM Emerging Markets Dividend A (div) - EUR 255,462.197 33,988.459 14,809.404 274,641.252
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1,004,309.072 38,210.974 82,853.005 959,667.041
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 134,411.689 14,198.928 2,329.597 146,281.020
JPM Emerging Markets Dividend A (mth) - HKD 3,883,474.427 172,851.227 525,458.010 3,530,867.644
JPM Emerging Markets Dividend A (mth) - SGD 230,724.544 74,307.099 41,424.750 263,606.893
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 738,948.837 56,009.121 53,518.759 741,439.199
JPM Emerging Markets Dividend A (mth) - USD 258,339.402 43,550.759 7,483.685 294,406.476
JPM Emerging Markets Dividend C (acc) - EUR 278,357.307 349,026.241 230,475.541 396,908.007
JPM Emerging Markets Dividend C (acc) - USD 13,604.236 114,090.055 3,991.825 123,702.466
JPM Emerging Markets Dividend C (dist) - EUR 12,488.500 1,210.000 477.000 13,221.500
JPM Emerging Markets Dividend C (dist) - GBP 11,186.000 1,053.202 1,000.000 11,239.202
JPM Emerging Markets Dividend C (div) - EUR 189,073.747 72,360.175 157,825.946 103,607.976
JPM Emerging Markets Dividend D (acc) - EUR 63,417.963 10,989.260 5,409.051 68,998.172
JPM Emerging Markets Dividend D (div) - EUR 308,709.100 17,689.305 14,413.624 311,984.781
JPM Emerging Markets Dividend D (mth) - EUR 36,051.453 2,584.831 3,177.204 35,459.080
JPM Emerging Markets Dividend I (acc) - EUR" - 188,475.705 14,931.697 173,544.008
JPM Emerging Markets Dividend I (acc) - USD 50,313.295 5,323.402 1,840.590 53,796.107
JPM Emerging Markets Dividend 12 (div) - CHF (hedged) 10.000 - - 10.000
JPM Emerging Markets Dividend 12 (div) - EUR (hedged) 642,110.082 - 209,118.996 432,991.086
JPM Emerging Markets Dividend T (acc) - EUR 12,590.072 572.817 4,055.722 9,107.167
JPM Emerging Markets Dividend T (div) - EUR 43,933.316 3,898.819 12,620.470 35,211.665
JPM Emerging Markets Dividend X (acc) - EUR 27,745.128 2,811.422 1,150.000 29,406.550
JPM Emerging Markets Dividend X (acc) - USD 1,202,582.595 - 8,447.585 1,194,135.010
JPM Emerging Markets Dividend X (dist) - EUR 413,720.000 - 413,720.000

JPMorgan Funds - Emerging Markets Equity Fund

JPM Emerging Markets Equity A (acc) - EUR 24,932,773.624 1,080,693.350 2,970,222.290 23,043,244.684
JPM Emerging Markets Equity A (acc) - EUR (hedged) 260,081.105 18,580.182 31,903.347 246,757.940
JPM Emerging Markets Equity A (acc) - SGD 2,036,142.028 226,460.789 173,443.704 2,089,159.113
JPM Emerging Markets Equity A (acc) - USD 17,161,000.880 762,571.681 896,930.086 17,026,642.475
JPM Emerging Markets Equity A (dist) - GBP 185,640.753 2,351.506 23,186.933 164,805.326
JPM Emerging Markets Equity A (dist) - USD 16,657,046.706 2,128,002.088 977,619.118 17,807,429.676
JPM Emerging Markets Equity C (acc) - EUR 1,463,308.928 100,619.020 261,601.213 1,302,326.735
JPM Emerging Markets Equity C (acc) - EUR (hedged) 194,335.058 14,616.235 14,460.742 194,490.551
JPM Emerging Markets Equity C (acc) - USD 12,564,626.959 1,090,964.626 2,121,592.719 11,533,998.866
JPM Emerging Markets Equity C (dist) - EUR - 466,190.000 1,710.000 464,480.000
JPM Emerging Markets Equity C (dist) - GBP 201,032.339 14,298.774 7,784.644 207,546.469
JPM Emerging Markets Equity C (dist) - USD 846,357.785 3,899.923 408,197.287 442,060.421
JPM Emerging Markets Equity C2 (acc) - EUR 137,177.094 88,230.846 44,944.498 180,463.442
JPM Emerging Markets Equity D (acc) - EUR 6,535,004.161 443,341.611 470,233.839 6,508,111.933
JPM Emerging Markets Equity D (acc) - EUR (hedged) 110,013.319 10,212.535 7,090.843 113,135.011
JPM Emerging Markets Equity D (acc) - USD 1,248,269.592 25,704.215 96,004.604 1,177,969.203
JPM Emerging Markets Equity | (acc) - EUR 18,898,603.811 2,915,544.805 1,063,869.099 20,750,279.517
JPM Emerging Markets Equity | (acc) - EUR (hedged) 454,177.762 2,301.362 40,116.459 416,362.665
JPM Emerging Markets Equity | (acc) - SGD 27,118,833.877 367,442.475 522,234.664 26,964,041.688
JPM Emerging Markets Equity | (acc) - USD 16,450,275.141 2,304,446.374 2,092,212.271 16,662,509.244
JPM Emerging Markets Equity | (dist) - EUR 1,597,140.366 4,189.118 175.000 1,601,154.484
JPM Emerging Markets Equity 12 (acc) - EUR 2,528,897.910 49,290.004 249,781.117 2,328,406.797
JPM Emerging Markets Equity 12 (acc) - USD 6,393,255.960 132,046.954 785,059.869 5,740,243.045
JPM Emerging Markets Equity 12 (dist) - EUR 10,088.083 1,042.930 861.500 10,269.513
JPM Emerging Markets Equity 12 (dist) - USD 31,665.000 10,745.111 807.044 41,603.067
JPM Emerging Markets Equity T (acc) - EUR 258,868.322 8,917.116 28,117.938 239,667.500
JPM Emerging Markets Equity X (acc) - EUR 752,473.367 1,762.108 1,060.000 753,175.475
JPM Emerging Markets Equity X (acc) - USD 56,287,047.837 70,105.000 100,978.263 56,256,174.574
JPM Emerging Markets Equity X (dist) - EUR 27,009,013.706 - 8,419,560.605 18,589,453.101

* Share Class reactivated during the period.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 16,300.769 270.000 753.000 15,817.769
JPM Emerging Markets Opportunities A (acc) - EUR 452,135.565 25,544.870 32,378.970 445,301.465
JPM Emerging Markets Opportunities A (acc) - SGD 53,140.921 2,124.234 10,794.772 44,470.383
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 175,208.979 10,172.375 14,759.762 170,621.592
JPM Emerging Markets Opportunities A (acc) - USD 509,754.374 38,368.900 104,240.997 443,882.277
JPM Emerging Markets Opportunities A (dist) - EUR 154,157.459 1,026.826 15,564.322 139,619.963
JPM Emerging Markets Opportunities A (dist) - GBP 3,161.109 47.670 200.000 3,008.779
JPM Emerging Markets Opportunities A (dist) - USD 66,941.080 1,005.635 4,082.417 63,864.298
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 221,016.790 27,860.000 1,868.000 247,008.790
JPM Emerging Markets Opportunities C (acc) - EUR 506,894.699 45,130.838 58,243.184 493,782.353
JPM Emerging Markets Opportunities C (acc) - PLN 34,754.619 2,069.213 908.461 35,915.371
JPM Emerging Markets Opportunities C (acc) - USD 517,698.134 32,732.668 83,908.026 466,522.776
JPM Emerging Markets Opportunities C (dist) - EUR 499,940.567 12,039.000 220,773.108 291,206.459
JPM Emerging Markets Opportunities C (dist) - GBP 628,769.547 492.129 279,902.139 349,359.537
JPM Emerging Markets Opportunities C (dist) - USD 923,594.142 37,692.069 127,505.927 833,780.284
JPM Emerging Markets Opportunities D (acc) - EUR 279,685.465 23,171.867 15,831.389 287,025.943
JPM Emerging Markets Opportunities D (acc) - PLN 7,812.834 14.186 1,721.040 6,105.980
JPM Emerging Markets Opportunities D (acc) - USD 63,948.545 2,182.234 3,830.685 62,300.094
JPM Emerging Markets Opportunities | (acc) - EUR 2,094,637.607 421,943.822 341,249.559 2,175,331.870
JPM Emerging Markets Opportunities | (acc) - SGD 13,358,035.816 - - 13,358,035.816
JPM Emerging Markets Opportunities | (acc) - USD 4,854,163.520 363,324.764 2,823,192.335 2,394,295.949
JPM Emerging Markets Opportunities | (dist) - USD* 36,571.856 - 36,571.856 -
JPM Emerging Markets Opportunities 12 (acc) - EUR 695,212.010 46,174.094 63,512.736 677,873.368
JPM Emerging Markets Opportunities 12 (acc) - USD 1,349,447.981 776,482.338 542,500.017 1,583,430.302
JPM Emerging Markets Opportunities T (acc) - EUR 14,701.027 420.541 8,324.971 6,796.597
JPM Emerging Markets Opportunities X (acc) - EUR 3,776,000.046 9,377.968 118,162.070 3,667,215.944
JPM Emerging Markets Opportunities X (acc) - GBP 1,372,603.591 - 89,939.956 1,282,663.635
JPM Emerging Markets Opportunities X (acc) - USD 1,026,135.989 5,934.000 56,579.084 975,490.905
JPM Emerging Markets Opportunities X (dist) - GBP 14,225.000 2,420.000 - 16,645.000
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 12,699,724.551 719,128.689 1,533,067.860 11,885,785.380
JPM Emerging Markets Small Cap A (perf) (acc) - USD 17,659,644.123 826,370.962 1,218,787.308 17,267,227.777
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 331,574.131 1,118.128 70,453.055 262,239.204
JPM Emerging Markets Small Cap A (perf) (dist) - USD 3,322.000 - 910.000 2,412.000
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 1,503,881.809 49,562.471 64,795.679 1,488,648.601
JPM Emerging Markets Small Cap C (perf) (acc) - USD 2,724,841.241 97,794.301 319,382.070 2,503,253.472
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 206,181.431 22,404.942 32,105.570 196,480.803
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 275,450.217 45,098.861 29,778.340 290,770.738
JPM Emerging Markets Small Cap D (perf) (acc) - USD 1,045,892.040 29,402.271 70,643.770 1,004,650.541
JPM Emerging Markets Small Cap | (perf) (acc) - USD 1,224,840.678 79,235.497 278,912.664 1,025,163.511
JPM Emerging Markets Small Cap | (perf) (dist) - USD 6,561.711 1,075.000 1,020.000 6,616.711
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 5,543.585 73.446 2,716.534 2,900.497
JPM Emerging Markets Small Cap X (acc) - EUR 405,555.041 1,028.179 855.000 405,728.220
JPM Emerging Markets Small Cap X (acc) - JPY 150,230.290 - 22,878.777 127,351.513
JPM Emerging Markets Small Cap X (acc) - USD 636,440.551 - 636,440.551
JPMorgan Funds - Emerging Markets Sustainable Equity Fund
JPM Emerging Markets Sustainable Equity A (acc) - EUR 35,326.726 27,672.102 4,008.995 58,989.833
JPM Emerging Markets Sustainable Equity A (acc) - SGD 3,113.287 724.354 - 3,837.641
JPM Emerging Markets Sustainable Equity A (acc) - USD 47,805.631 44,459.141 5,049.178 87,215.594
JPM Emerging Markets Sustainable Equity A (dist) - EUR 16,864.587 1,612.281 570.992 17,905.876
JPM Emerging Markets Sustainable Equity A (dist) - USD 1,659.796 13.846 0.136 1,673.506
JPM Emerging Markets Sustainable Equity C (acc) - EUR 264,598.416 32,529.507 81,004.414 216,123.509
JPM Emerging Markets Sustainable Equity C (acc) - USD 141,522.067 31,691.932 83,788.566 89,425.433
JPM Emerging Markets Sustainable Equity C (dist) - EUR 8,900.000 619.000 - 9,519.000
JPM Emerging Markets Sustainable Equity C (dist) - USD 280.000 - - 280.000
JPM Emerging Markets Sustainable Equity D (acc) - EUR 50,027.898 2,502.100 1,327.446 51,202.552
JPM Emerging Markets Sustainable Equity I (acc) - EUR 295,011.776 1,234,058.792 35,254.149 1,493,816.419
JPM Emerging Markets Sustainable Equity | (dist) - EUR 1,676.723 2,048,492.317 17,436.223 2,032,732.817
JPM Emerging Markets Sustainable Equity 12 (acc) - EUR 412,871.246 363,770.035 105,238.494 671,402.787
JPM Emerging Markets Sustainable Equity S2 (acc) - EUR# 1,062,891.473 135,915.866 1,198,807.339 -
JPM Emerging Markets Sustainable Equity S2 (dist) - EUR# 16,314.383 5,454.092 21,768.475 -
JPM Emerging Markets Sustainable Equity T (acc) - EUR 19,177.577 3,089.372 1,613.867 20,653.082
JPM Emerging Markets Sustainable Equity X (acc) - EUR 2,162,411.456 - - 2,162,411.456
JPM Emerging Markets Sustainable Equity X (acc) - USD 862,117.781 13,741.646 161,945.430 713,913.997
JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 747,473.491 439,961.583 423,966.409 763,468.665
JPM Emerging Middle East Equity A (acc) - USD 1,022,356.829 460,637.868 520,043.935 962,950.762
JPM Emerging Middle East Equity A (dist) - USD 2,508,408.756 639,933.922 737,369.628 2,410,973.050
JPM Emerging Middle East Equity C (acc) - USD 829,558.311 58,256.091 225,291.186 662,523.216
JPM Emerging Middle East Equity C (dist) - USD 2,359.537 183.356 370.407 2,172.486
JPM Emerging Middle East Equity D (acc) - EUR 50,914.762 16,222.843 18,901.778 48,235.827
JPM Emerging Middle East Equity D (acc) - USD 264,162.657 47,344.317 45,155.429 266,351.545
JPM Emerging Middle East Equity | (acc) - EUR 4,581.190 16,066.864 4,599.476 16,048.578
JPM Emerging Middle East Equity | (acc) - USD 110,000.000 - - 110,000.000

* Share Class inactive as at the end of the period.
# Share Class closed as at the end of the period.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 136,296.946 8,139.490 17,854.216 126,582.220
JPM Euroland Dynamic A (perf) (dist) - EUR 5,828.379 4.846 504.845 5,328.380
JPM Euroland Dynamic C (perf) (acc) - EUR 79,096.215 22,507.437 19,714.012 81,889.640
JPM Euroland Dynamic C (perf) (dist) - EUR 7,121.701 20,388.774 480.310 27,030.165
JPM Euroland Dynamic D (perf) (acc) - EUR 114,209.934 5,144.956 9,084.160 110,270.730
JPM Euroland Dynamic | (perf) (acc) - EUR 10,468.213 913.155 4,671.521 6,709.847
JPM Euroland Dynamic 12 (perf) (acc) - EUR 54,249.560 1,729.143 1,778.958 54,199.745
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 2,098.440 - 670.000 1,428.440
JPM Euroland Equity A (acc) - EUR 3,553,305.006 121,697.888 491,818.210 3,183,184.684
JPM Euroland Equity A (acc) - GBP (hedged) 1,133.711 - 210.000 923.711
JPM Euroland Equity A (acc) - USD (hedged) 26,362.014 2,745.994 4,782.109 24,325.899
JPM Euroland Equity A (dist) - EUR 2,035,658.500 66,639.659 67,396.667 2,034,901.492
JPM Euroland Equity A (dist) - USD 1,989,644.195 83,664.110 187,164.913 1,886,143.392
JPM Euroland Equity C (acc) - CHF (hedged) 4,370.942 521.840 417.480 4,475.302
JPM Euroland Equity C (acc) - EUR 6,396,298.811 2,427,065.247 653,934.538 8,169,429.520
JPM Euroland Equity C (acc) - USD (hedged) 1,297.214 38.862 240.376 1,095.700
JPM Euroland Equity C (dist) - EUR 18,230.897 3,671.941 681.630 21,221.208
JPM Euroland Equity C (dist) - USD 239.795 - - 239.795
JPM Euroland Equity D (acc) - EUR 3,129,665.519 88,828.076 345,497.453 2,872,996.142
JPM Euroland Equity | (acc) - EUR 781,756.793 212,223.478 56,025.530 937,954.741
JPM Euroland Equity 12 (acc) - EUR 2,281,074.647 200,204.763 439,549.476 2,041,729.934
JPM Euroland Equity T (acc) - EUR 169,958.986 4,211.419 15,556.964 158,613.441
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 1,108,983.665 189,565.581 343,046.556 955,502.690
JPM Europe Dynamic A (acc) - EUR 1,632,709.455 118,462.058 216,222.977 1,534,948.536
JPM Europe Dynamic A (acc) - HKD (hedged) 5,813,324.846 84,329.803 968,939.895 4,928,714.754
JPM Europe Dynamic A (acc) - SGD (hedged) 2,013,032.025 64,370.857 218,325.955 1,859,076.927
JPM Europe Dynamic A (acc) - USD 177,927.239 104,264.590 79,006.573 203,185.256
JPM Europe Dynamic A (acc) - USD (hedged) 293,528.553 7,856.005 47,522.795 253,861.763
JPM Europe Dynamic A (dist) - EUR 1,811,788.880 64,922.608 143,507.378 1,733,204.110
JPM Europe Dynamic A (dist) - GBP 17,533.980 967.301 1,634.457 16,866.824
JPM Europe Dynamic C (acc) - EUR 621,449.312 31,867.075 59,325.786 593,990.601
JPM Europe Dynamic C (acc) - USD 17,871.066 - 4,231,205 13,639.861
JPM Europe Dynamic C (acc) - USD (hedged) 33,018.563 92.000 3,301.013 29,809.550
JPM Europe Dynamic C (dist) - EUR 32,383.784 - - 32,383.784
JPM Europe Dynamic C (dist) - GBP 3,713.199 506.685 - 4,219.884
JPM Europe Dynamic D (acc) - EUR 1,109,302.425 24,757.479 91,317.189 1,042,742.715
JPM Europe Dynamic D (acc) - USD 133,784.495 1,602.294 71,286.722 64,100.067
JPM Europe Dynamic D (acc) - USD (hedged) 1,919.121 20.212 428.120 1,511.213
JPM Europe Dynamic | (acc) - EUR 2,854,929.891 19,504.926 1,789,093.909 1,085,340.908
JPM Europe Dynamic | (acc) - USD (hedged) 30,449.619 355.363 5,996.435 24,808.547
JPM Europe Dynamic 12 (acc) - EUR 185.914 440,208.901 - 440,394.815
JPM Europe Dynamic T (acc) - EUR 11,632.097 101.669 2,144.042 9,589.724
JPM Europe Dynamic X (acc) - EUR 637,824.181 1,280.000 52,649.299 586,454.882
JPM Europe Dynamic X (acc) - USD (hedged) 207,549.383 14,720.537 9,072.629 213,197.291
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 2,651,065.433 78,255.029 607,756.215 2,121,564.247
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 873,593.571 9,102.496 150,572.517 732,123.550
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 623,679.259 805.020 157,115.498 467,368.781
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 29,480.929 18.996 1,815.959 27,683.966
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 861,398.877 20,759.433 75,663.636 806,494.674
JPM Europe Dynamic Small Cap | (perf) (acc) - EUR 412,005.788 1,835.061 1,026.007 412,814.842
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR 5,758.218 - - 5,758.218
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 114.221 - - 114.221
JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 3,649,827.123 292,523.355 593,809.603 3,348,540.875
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 147,375.266 5,967.707 33,602.630 119,740.343
JPM Europe Dynamic Technologies A (dist) - EUR 4,122,990.339 572,445.078 940,468.719 3,754,966.698
JPM Europe Dynamic Technologies A (dist) - GBP 83,607.360 1,617.883 5,774.242 79,451.001
JPM Europe Dynamic Technologies C (acc) - EUR 113,430.240 19,485.452 47,981.616 84,934.076
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 15,295.143 - 5,374.243 9,920.900
JPM Europe Dynamic Technologies C (dist) - EUR 11,679.496 1,841.921 2,751.651 10,769.766
JPM Europe Dynamic Technologies C (dist) - GBP 3,690.047 2,155.156 2,441.754 3,403.449
JPM Europe Dynamic Technologies D (acc) - EUR 6,102,752.502 463,738.996 648,567.630 5,917,923.868
JPM Europe Dynamic Technologies | (acc) - EUR 459,952.716 14,793.622 143,623.843 331,122.495
JPM Europe Dynamic Technologies 12 (acc) - EUR 47,180.777 6,618.073 6,761.916 47,036.934
JPM Europe Dynamic Technologies X (acc) - EUR 623.735 - - 623.735

60



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Period from 1 July 2022 to 31 December 2022

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 10,352.527 5,350.000 427.522 15,275.005
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 499,953.573 703,902.724 235,927.320 967,928.977
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 2,144.837 3,839.604 2,562.663 3,421.778
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 9,284.614 3,365.601 3,935.866 8,714.349
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 27,167.654 44,054.061 14,539.938 56,681.777
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 6,333.524 7,444.836 226.067 13,552.293
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 198.299 - - 198.299
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 2,237.804 19.027 14.550 2,242.281
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 487,011.981 709,723.280 359,840.475 836,894.786
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 3,759.436 3,382.644 206.723 6,935.357
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 421,251.844 546,976.625 178,371.053 789,857.416
JPM Europe Equity Absolute Alpha | (perf) (acc) - EUR 3,225.196 103,964.275 4,153.052 103,036.419
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR 30,116.344 15,455.562 10,942.572 34,629.334
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 164,338.088 23,755.363 34,800.000 153,293.451
JPM Europe Equity A (acc) - EUR 3,245,354.115 747,953.695 896,952.620 3,096,355.190
JPM Europe Equity A (acc) - USD 1,577,236.481 4,224,868.622 3,269,105.714 2,532,999.389
JPM Europe Equity A (acc) - USD (hedged) 511,269.696 60,977.924 529,800.611 42,447.009
JPM Europe Equity A (dist) - EUR 2,558,701.918 185,899.562 126,606.160 2,617,995.320
JPM Europe Equity A (dist) - USD 534,303.856 45,608.821 98,741.646 481,171.031
JPM Europe Equity C (acc) - EUR 2,244,894.041 701,990.631 629,630.601 2,317,254.071
JPM Europe Equity C (acc) - USD 70,932.300 497,492.550 19,902.494 548,522.356
JPM Europe Equity C (acc) - USD (hedged) 20,829.161 134,433.880 148,119.615 7,143.426
JPM Europe Equity C (dist) - EUR 32,015.925 837.522 458.191 32,395.256
JPM Europe Equity C (dist) - USD 19,638.817 - 1,335.940 18,302.877
JPM Europe Equity D (acc) - EUR 1,981,520.469 169,385.485 305,200.507 1,845,705.447
JPM Europe Equity D (acc) - USD 219,727.840 - 94,287.900 125,439.940
JPM Europe Equity D (acc) - USD (hedged) 7,183.665 43.825 1,376.487 5,851.003
JPM Europe Equity | (acc) - EUR 365,569.920 12,617.791 40,082.631 338,105.080
JPM Europe Equity X (acc) - EUR 3,550,279.316 605,000.000 415,000.000 3,740,279.316
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 14,384,048.397 314,015.700 1,161,592.059 13,536,472.038
JPM Europe Equity Plus A (perf) (acc) - USD 597,752.260 36,702.169 87,005.800 547,448.629
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 213,805.679 - 39,209.234 174,596.445
JPM Europe Equity Plus A (perf) (dist) - EUR 2,860,580.963 92,450.909 112,721.795 2,840,310.077
JPM Europe Equity Plus A (perf) (dist) - GBP 76,949.442 122,121 1,447.574 75,623.989
JPM Europe Equity Plus C (acc) - EUR 140,364.634 518.031 1,044.841 139,837.824
JPM Europe Equity Plus C (perf) (acc) - EUR 1,533,418.869 107,963.520 268,299.248 1,373,083.141
JPM Europe Equity Plus C (perf) (acc) - USD 36,064.192 - 3,219.983 32,844.209
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 79,195.190 - 6,384.526 72,810.664
JPM Europe Equity Plus C (perf) (dist) - EUR 19,619.792 658.000 7,368.750 12,909.042
JPM Europe Equity Plus C (perf) (dist) - GBP 818.763 - 525.000 293.763
JPM Europe Equity Plus D (perf) (acc) - EUR 7,905,997.802 288,600.795 572,501.068 7,622,097.529
JPM Europe Equity Plus D (perf) (acc) - USD 44,870.164 - 74.738 44,795.426
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 1,624.597 18.716 72.434 1,570.879
JPM Europe Equity Plus | (perf) (acc) - EUR 1,770,171.742 243,727.492 297,466.040 1,716,433.194
JPM Europe Equity Plus 12 (perf) (acc) - EUR 2,782,145.766 3,218,212.318 1,096,795.801 4,903,562.283
JPM Europe Equity Plus X (perf) (acc) - EUR 1,792,370.024 872,023.000 - 2,664,393.024
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1,723,642.539 29,382.634 190,760.333 1,562,264.840
JPM Europe Small Cap A (acc) - SEK 313.972 4.525 2.701 315.796
JPM Europe Small Cap A (acc) - USD 79,093.564 17,979.003 18,453.409 78,619.158
JPM Europe Small Cap A (acc) - USD (hedged) 60,154.909 4,919.206 15,006.918 50,067.197
JPM Europe Small Cap A (dist) - EUR 1,944,521.987 57,907.820 70,628.190 1,931,801.617
JPM Europe Small Cap A (dist) - GBP 86,229.295 1,071.673 7,987.659 79,313.309
JPM Europe Small Cap C (acc) - EUR 1,056,667.377 82,970.568 55,098.527 1,084,539.418
JPM Europe Small Cap C (dist) - EUR 31,180.681 226.089 306.707 31,100.063
JPM Europe Small Cap D (acc) - EUR 1,230,612.297 45,704.173 109,778.548 1,166,537.922
JPM Europe Small Cap | (acc) - EUR 126,388.828 154.741 4,607.493 121,936.076
JPM Europe Small Cap 12 (acc) - EUR 203,480.211 9,866.705 9,119.290 204,227.626
JPM Europe Small Cap X (acc) - EUR 275,669.970 - - 275,669.970
JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 2,649,009.491 119,261.529 384,252.934 2,384,018.086
JPM Europe Strategic Growth A (dist) - EUR 7,876,226.274 244,284.216 454,673.587 7,665,836.903
JPM Europe Strategic Growth A (dist) - GBP 70,981.666 1,327.334 16,349.747 55,959.253
JPM Europe Strategic Growth C (acc) - EUR 2,829,095.944 372,477.964 467,504.758 2,734,069.150
JPM Europe Strategic Growth C (acc) - USD (hedged) 150,000.000 - - 150,000.000
JPM Europe Strategic Growth C (dist) - EUR 52,048.702 8,877.673 3,620.505 57,305.870
JPM Europe Strategic Growth D (acc) - EUR 4,361,507.531 151,472.954 410,089.401 4,102,891.084
JPM Europe Strategic Growth | (acc) - EUR 1,373,735.782 141,642.632 606,289.860 909,088.554
JPM Europe Strategic Growth 12 (acc) - EUR 559,130.266 47,767.962 37,796.773 569,101.455
JPM Europe Strategic Growth X (acc) - EUR 2,491.461 - 951.837 1,539.624
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JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 9,578,568.277 1,224,511.893 2,418,428.779 8,384,651.391
JPM Europe Strategic Value A (dist) - EUR 34,900,508.376 1,353,833.655 1,038,074.554 35,216,267.477
JPM Europe Strategic Value A (dist) - GBP 28,334.303 6,924.365 11,895.349 23,363.319
JPM Europe Strategic Value C (acc) - EUR 18,353,705.986 1,921,626.318 10,795,399.273 9,479,933.031
JPM Europe Strategic Value C (acc) - USD (hedged) 33,889.370 283.746 22,654.476 11,518.640
JPM Europe Strategic Value C (dist) - EUR 285,458.681 11,757.036 18,268.881 278,946.836
JPM Europe Strategic Value C (dist) - GBP 71.183 - 2116 69.067
JPM Europe Strategic Value D (acc) - EUR 1,988,093.203 108,484.315 260,564.083 1,836,013.435
JPM Europe Strategic Value | (acc) - EUR 2,293,074.372 165,383.736 1,083,648.455 1,374,809.653
JPM Europe Strategic Value | (dist) - EUR 240,143.698 23,436.942 51,850.342 211,730.298
JPM Europe Strategic Value 12 (acc) - EUR 2,575,397.343 1,097,947.373 854,906.144 2,818,438.572
JPM Europe Strategic Value 12 (dist) - EUR 271,821.387 62,364.244 13,991.741 320,193.890
JPM Europe Strategic Value X (acc) - EUR 207,887.715 - 33,000.000 174,887.715
JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 306,667.565 99,624.001 39,138.113 367,153.453
JPM Europe Sustainable Equity C (acc) - EUR 132,684.564 12,427.998 39,336.674 105,775.888
JPM Europe Sustainable Equity C (dist) - EUR 47,304.000 - 2,480.000 44,824.000
JPM Europe Sustainable Equity D (acc) - EUR 174,475.271 16,332.591 11,851.186 178,956.676
JPM Europe Sustainable Equity | (acc) - EUR 186,193.060 12,992.019 15,280.755 183,904.324
JPM Europe Sustainable Equity 12 (acc) - EUR 21,104.393 10,607.874 1,671.846 30,040.421
JPM Europe Sustainable Equity S2 (acc) - EUR 4,058,159.834 735,432.589 615,871.941 4,177,720.482
JPM Europe Sustainable Equity T (acc) - EUR 103,268.559 5,708.884 5,489.720 103,487.723
JPM Europe Sustainable Equity X (acc) - EUR 1,491,145.853 18,429.877 366,653.000 1,142,922.730
JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPM Europe Sustainable Small Cap Equity A (acc) - EUR 508,739.767 9,309.398 40,634.287 477,414.878
JPM Europe Sustainable Small Cap Equity A (acc) - SEK 24,997.080 1,741.938 7,143.639 19,595.379
JPM Europe Sustainable Small Cap Equity C (acc) - EUR 27,726.792 977.150 14,695.649 14,008.293
JPM Europe Sustainable Small Cap Equity C (dist) - GBP 7,053.762 1,026.332 541.396 7,538.698
JPM Europe Sustainable Small Cap Equity D (acc) - EUR 80,596.282 4,387.586 10,540.712 74,443.156
JPM Europe Sustainable Small Cap Equity I (acc) - EUR 586.683 - - 586.683
JPM Europe Sustainable Small Cap Equity 12 (acc) - EUR 7,991.979 1,658.408 15.630 9,634.757
JPM Europe Sustainable Small Cap Equity S2 (acc) - EUR 1,593,787.752 73,755.457 2,437.559 1,665,105.650
JPM Europe Sustainable Small Cap Equity S2 (acc) - SEK 183.772 - - 183.772
JPM Europe Sustainable Small Cap Equity T (acc) - EUR 55,809.402 2,630.021 5,296.187 53,143.236
JPMorgan Funds - Global Equity Fund (2)
JPM Global Equity A (acc) - CHF (hedged) 3,079.068 - 3,079.068
JPM Global Equity A (acc) - EUR 339,979.534 6.105 339,985.639
JPM Global Equity A (acc) - EUR (hedged) 343,223.767 389.622 343,613.389
JPM Global Equity A (acc) - HKD 229,417.046 - 229,417.046
JPM Global Equity A (acc) - SGD 194,004.582 788.465 194,793.047
JPM Global Equity A (acc) - USD 1,271,745.436 2,975.573 1,274,721.009
JPM Global Equity A (dist) - EUR 23,862.790 - 23,862.790
JPM Global Equity A (dist) - GBP 130,382.226 80.539 130,462.765
JPM Global Equity A (dist) - USD 1,871,332.536 21,864.239 1,893,196.775
JPM Global Equity C (acc) - EUR 2,081,039.523 - 2,081,039.523
JPM Global Equity C (acc) - EUR (hedged) 438.916 438.916
JPM Global Equity C (acc) - USD 127,176.464 - 127,176.464
JPM Global Equity C (dist) - EUR 8,844.999 5.000 8,849.999
JPM Global Equity C (dist) - GBP 6,177.080 5.946 6,183.026
JPM Global Equity C (dist) - USD 4,153.459 0.650 4,154.109
JPM Global Equity D (acc) - EUR 50,203.569 - 50,203.569
JPM Global Equity D (acc) - EUR (hedged) 740,639.355 3,100.077 743,739.432
JPM Global Equity D (acc) - USD 1,206,796.671 754.995 1,207,551.666
JPM Global Equity I (acc) - USD 137,357.781 - 137,357.781
JPM Global Equity I (dist) - EUR 824,319.381 824,319.381
JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 16,505.478 1,946.788 839.881 17,612.385
JPM Global Focus A (acc) - EUR 14,205,659.152 1,973,588.718 2,109,357.144 14,069,890.726
JPM Global Focus A (acc) - EUR (hedged) 2,067,427.931 526,215.183 283,585.860 2,310,057.254
JPM Global Focus A (dist) - EUR 2,668,412.186 293,888.352 106,053.782 2,856,246.756
JPM Global Focus A (dist) - USD 393,596.820 37,893.381 63,357.254 368,132.947
JPM Global Focus C (acc) - EUR 3,132,000.143 1,338,557.451 798,462.708 3,672,094.886
JPM Global Focus C (acc) - EUR (hedged) 830,580.748 163,172.011 161,317.995 832,434.764
JPM Global Focus C (acc) - USD 78,280.593 35,093.713 15,465.144 97,909.162
JPM Global Focus C (dist) - EUR 324,848.039 3,822.995 27,519.837 301,151.197
JPM Global Focus C (dist) - USD 1,865.000 - 322.000 1,543.000
JPM Global Focus D (acc) - EUR 3,192,512.527 480,559.468 204,689.114 3,468,382.881
JPM Global Focus D (acc) - EUR (hedged) 1,862,207.719 325,057.134 122,994.843 2,064,270.010
JPM Global Focus I (acc) - CHF (hedged) - 229,326.669 1,093.540 228,233.129
JPM Global Focus | (acc) - EUR 314,112.347 99,754.794 77,965.751 335,901.390
JPM Global Focus I (acc) - EUR (hedged) 20,287.453 5,840.897 10,106.526 16,021.824
JPM Global Focus 12 (acc) - EUR 2,621,206.827 151,680.691 793,855.700 1,979,031.818
JPM Global Focus 12 (acc) - EUR (hedged) 709,787.709 53,771.792 66,929.995 696,629.506
JPM Global Focus 12 (acc) - USD 3,388,902.464 548,524.976 579,571.249 3,357,856.191
JPM Global Focus T (acc) - EUR 255,858.846 64,786.181 25,800.103 294,844.924
JPM Global Focus X (acc) - EUR 2,473,925.100 - 10,354.634 2,463,570.466

(2) This Sub-Fund was merged into JPMorgan Funds - Global Research Enhanced Index Equity Fund on 22 July 2022.
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JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 4,992.142 85.941 - 5,078.083
JPM Global Growth A (acc) - EUR 84,159.949 5,812.502 5,454.931 84,517.520
JPM Global Growth A (acc) - EUR (hedged) 263,113.677 5,848.953 38,777.756 230,184.874
JPM Global Growth A (acc) - USD 1,667,053.177 205,219.821 283,165.043 1,589,107.955
JPM Global Growth A (dist) - EUR (hedged) 1,754,578.754 25,430.434 6,020.610 1,773,988.578
JPM Global Growth A (dist) - USD 1,790,226.989 141,597.370 202,632.564 1,729,191.795
JPM Global Growth C (acc) - EUR 495.315 - 94.815 400.500
JPM Global Growth C (acc) - EUR (hedged) 6,386,722.548 8.711 249.366 6,386,481.893
JPM Global Growth C (acc) - USD 20,631.304 19,957.626 1,318.801 39,270.129
JPM Global Growth D (acc) - EUR 57,731.885 2,970.550 4,160.906 56,541.529
JPM Global Growth D (acc) - EUR (hedged) 256,547.542 28,233.572 8,418.633 276,362.481
JPM Global Growth D (acc) - USD 258,732.001 12,219.575 50,127.835 220,823.741
JPM Global Growth F (acc) - USD 34,313.754 19,234.147 25,121.638 28,426.263
JPM Global Growth | (acc) - JPY 60,807.731 2,459.791 2,514.571 60,752.951
JPM Global Growth I (acc) - USD 638,866.361 36.705 296,694.560 342,208.506
JPM Global Growth T (acc) - EUR 14,587.642 485.778 1,357.432 13,715.988
JPM Global Growth X (acc) - EUR 1,876,517.046 - 5,228.508 1,871,288.538
JPM Global Growth X (acc) - USD 10,491.846 - 10,491.846
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged) 68,455.641 - - 68,455.641
JPM Global Healthcare A (acc) - EUR 1,345,195.142 430,285.396 149,627.825 1,625,852.713
JPM Global Healthcare A (acc) - EUR (hedged) 89,594.465 62,534.664 28,298.197 123,830.932
JPM Global Healthcare A (acc) - SGD (hedged) 69,959.617 10,878.472 4,045.206 76,792.883
JPM Global Healthcare A (acc) - USD 2,639,715.958 195,726.718 220,068.183 2,615,374.493
JPM Global Healthcare A (dist) - EUR 939,707.798 121,347.540 33,026.324 1,028,029.014
JPM Global Healthcare A (dist) - GBP 27,967.121 2,079.658 2,860.612 27,186.167
JPM Global Healthcare A (dist) - USD 915,180.602 51,259.413 49,114.082 917,325.933
JPM Global Healthcare C (acc) - EUR 1,323,809.430 628,430.520 383,849.399 1,568,390.551
JPM Global Healthcare C (acc) - USD 1,203,601.831 94,291.735 207,723.974 1,090,169.592
JPM Global Healthcare C (dist) - EUR 88,888.534 35,626.498 4,981.668 119,533.364
JPM Global Healthcare C (dist) - GBP 19,850.629 76,857.004 598.122 96,109.511
JPM Global Healthcare C (dist) - USD 151,333.427 43,489.344 5,322.595 189,500.176
JPM Global Healthcare D (acc) - EUR 1,513,631.832 275,986.836 178,374.982 1,611,243.686
JPM Global Healthcare D (acc) - PLN (hedged) 32,806.337 1,876.022 9,192.160 25,490.199
JPM Global Healthcare D (acc) - USD 691,043.237 53,935.035 75,007.914 669,970.358
JPM Global Healthcare F (acc) - USD 13,755.948 45,642.141 36,346.290 23,051.799
JPM Global Healthcare I (acc) - EUR 91,195.202 18,379.055 8,050.449 101,523.808
JPM Global Healthcare | (acc) - USD 350,928.105 86,142.332 19,415.480 417,654.957
JPM Global Healthcare 12 (acc) - USD 1,391,176.498 332,483.359 345,247.465 1,378,412.392
JPM Global Healthcare T (acc) - EUR 704,114.664 94,980.833 116,779.369 682,316.128
JPM Global Healthcare X (acc) - JPY 2,017,028.665 190,632.806 59,194.550 2,148,466.921

JPMorgan Funds - Global Natural Resources Fund

JPM Global Natural Resources A (acc) - EUR 17,007,113.264 3,897,323.468 6,543,340.055 14,361,096.677

JPM Global Natural Resources A (acc) - GBP 76,325.842 62,671.875 4,089.228 134,908.489
JPM Global Natural Resources A (acc) - SGD 744,381.348 91,159.522 222,206.783 613,334.087
JPM Global Natural Resources A (acc) - USD 24,339,827.253 5,963,424.413 7,740,182.531 22,563,069.135
JPM Global Natural Resources A (dist) - EUR 7,574,601.628 740,692.174 960,319.314 7,354,974.488
JPM Global Natural Resources C (acc) - EUR 4,099,189.968 2,199,154.374 2,486,619.774 3,811,724.568
JPM Global Natural Resources C (acc) - USD 10,646,335.723 4,289,158.827 3,003,522.014 11,931,972.536
JPM Global Natural Resources C (dist) - EUR 85,851.178 104,031.616 18,784.383 171,098.411
JPM Global Natural Resources D (acc) - EUR 12,237,281.031 1,372,988.131 3,344,965.164 10,265,303.998
JPM Global Natural Resources D (acc) - USD 605,748.091 89,514.635 242,927.259 452,335.467
JPM Global Natural Resources F (acc) - USD 111,270.536 107,236.738 148,837.068 69,670.206
JPM Global Natural Resources | (acc) - EUR 269,078.466 193,509.537 44,568.158 418,019.845
JPM Global Natural Resources | (acc) - SGD* 12,552,704.404 224,833.035 12,777,537.439 -
JPM Global Natural Resources 12 (acc) - USD 997,489.308 355,586.431 126,809.116 1,226,266.623
JPM Global Natural Resources X (acc) - EUR 7,041.988 - - 7,041.988
JPMorgan Funds - Global Real Estate Securities Fund (USD)

JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 674,783.248 35,176.544 139,403.560 570,556.232
JPM Global Real Estate Securities (USD) A (acc) - USD 1,061,242.845 5,133.512 83,543.140 982,833.217
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged) 41,411.843 29,588.763 7,031.360 63,969.246
JPM Global Real Estate Securities (USD) A (dist) - USD 3,686.261 987.737 1,325.987 3,348.011
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 12,968.936 129.770 2,770.877 10,327.829
JPM Global Real Estate Securities (USD) C (acc) - USD 98,211.262 21,862.593 29,193.140 90,880.715
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 394,643.070 17,252.409 36,644.456 375,251.023
JPM Global Real Estate Securities (USD) D (acc) - USD 646,691.697 23,661.009 77,848.003 592,504.703
JPM Global Real Estate Securities (USD) | (acc) - EUR 31,263.000 - - 31,263.000
JPM Global Real Estate Securities (USD) I (acc) - USD 1,312.068 - 277.068 1,035.000
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 109,619.000 14,096.000 - 123,715.000
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 169,468.000 16,995.000 41,565.000 144,898.000
JPM Global Real Estate Securities (USD) X (acc) - USD 11,864.377 - - 11,864.377

* Share Class inactive as at the end of the period.

63



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Period from 1 July 2022 to 31 December 2022

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity A (acc) - CHF (hedged) - 6,869.640 0.002 6,869.638
JPM Global Research Enhanced Index Equity A (acc) - EUR - 64,889.289 16,110.965 48,778.324
JPM Global Research Enhanced Index Equity A (acc) - EUR (hedged) - 105,123.135 11,728.484 93,394.651
JPM Global Research Enhanced Index Equity A (acc) - HKD - 280,260.451 46,562.733 233,697.718
JPM Global Research Enhanced Index Equity A (acc) - SGD - 129,592.301 2,543.125 127,049.176
JPM Global Research Enhanced Index Equity A (acc) - USD 10.000 474,632.831 109,872.373 364,770.458
JPM Global Research Enhanced Index Equity A (dist) - EUR - 3,976.636 458.458 3,518.178
JPM Global Research Enhanced Index Equity A (dist) - GBP 10.000 38,152.501 4,255.314 33,907.187
JPM Global Research Enhanced Index Equity A (dist) - USD 10.000 461,141.914 41,421.935 419,729.979
JPM Global Research Enhanced Index Equity C (acc) - EUR 350,773.991 232,945.871 34,886.050 548,833.812
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 142,076.022 18,210.136 5,280.287 155,005.871
JPM Global Research Enhanced Index Equity C (acc) - USD 294,965.848 60,051.898 21,401.049 333,616.697
JPM Global Research Enhanced Index Equity C (dist) - EUR - 13,538.638 47.000 13,491.638
JPM Global Research Enhanced Index Equity C (dist) - GBP 10.000 8,486.500 58.971 8,437.529
JPM Global Research Enhanced Index Equity C (dist) - USD 10,728.452 15,299.953 10,430.776 15,597.629
JPM Global Research Enhanced Index Equity | (acc) - EUR 126,474.615 44,507.906 33,774.109 137,208.412
JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged) 418.722 13,633.692 4,224,000 9,828.414
JPM Global Research Enhanced Index Equity | (acc) - USD 115,018.481 68,047.892 33,018.540 150,047.833
JPM Global Research Enhanced Index Equity | (dist) - EUR™ - 229,976.870 - 229,976.870
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged) 6,874.586 - - 6,874.586
JPM Global Research Enhanced Index Equity X (acc) - EUR 147,126.974 - 2,723.955 144,403.019
JPM Global Research Enhanced Index Equity X (acc) - EUR (hedged) 417,870.442 6,043.000 47,657.000 376,256.442
JPM Global Research Enhanced Index Equity X (dist) - AUD* 1,796,412.296 1,774,086.882 3,570,499.178 -
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged)* 10,978,156.956 309,146.052 11,287,303.008 -
JPM Global Research Enhanced Index Equity X (dist) - USD 1,219,671.523 121,828.795 525,341.547 816,158.771
JPMorgan Funds - Global Sustainable Equity Fund
JPM Global Sustainable Equity A (acc) - EUR 33,504.596 4,450.112 3,536.184 34,418.524
JPM Global Sustainable Equity A (acc) - USD 2,925,756.975 361,348.645 533,357.866 2,753,747.754
JPM Global Sustainable Equity A (dist) - USD 936,817.884 149,557.679 113,369.167 973,006.396
JPM Global Sustainable Equity C (acc) - USD 136,401.876 88,795.387 114,837.639 110,359.624
JPM Global Sustainable Equity C (dist) - EUR (hedged) 57,629.670 389.217 41,867.806 16,151.081
JPM Global Sustainable Equity D (acc) - EUR 139,232.559 18,311.575 10,478.158 147,065.976
JPM Global Sustainable Equity D (acc) - USD 6,276,236.461 275,035.451 501,957.298 6,049,314.614
JPM Global Sustainable Equity | (acc) - EUR 7,204.694 828.262 238.271 7,794.685
JPM Global Sustainable Equity 12 (acc) - EUR 965.833 - - 965.833
JPM Global Sustainable Equity T (acc) - EUR 42,003.753 15,625.784 5,686.564 51,942.973
JPM Global Sustainable Equity X (acc) - USD 50,754.771 - - 50,754.771
JPMorgan Funds - Global Value Fund
JPM Global Value A (acc) - CHF (hedged) 9.139 - - 9.139
JPM Global Value A (acc) - EUR 241.360 0.458 126.158 115.660
JPM Global Value A (acc) - EUR (hedged) 7,130.786 273.876 - 7,404.662
JPM Global Value A (acc) - USD 2,305.093 3,663.433 189.000 5,779.526
JPM Global Value A (dist) - EUR 10.000 1,745.117 - 1,755.117
JPM Global Value C (acc) - CHF (hedged) 4,688.235 - 119.000 4,569.235
JPM Global Value C (acc) - EUR 860.000 70,731.615 1,344.061 70,247.554
JPM Global Value C (acc) - EUR (hedged) 5,000.000 590.000 - 5,590.000
JPM Global Value C (acc) - USD 272,858.290 21,691.643 - 294,549.933
JPM Global Value C (dist) - GBP 583.785 520.202 - 1,103.987
JPM Global Value D (acc) - EUR (hedged) 35,740.876 8,835.222 894.890 43,681.208
JPM Global Value D (acc) - USD 32,519.263 12,510.367 4,475.821 40,553.809
JPM Global Value I (acc) - EUR 10.000 - - 10.000
JPM Global Value | (acc) - EUR (hedged) 10.000 - - 10.000
JPM Global Value I (acc) - USD 10.000 - - 10.000
JPM Global Value 12 (acc) - EUR 10.000 - - 10.000
JPM Global Value 12 (acc) - EUR (hedged) 10.000 - - 10.000
JPM Global Value 12 (acc) - USD 10.000 - - 10.000
JPM Global Value X (acc) - EUR 10.000 - - 10.000
JPM Global Value X (acc) - USD 170.284 - - 170.284
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 967,775.838 82,534.052 92,637.738 957,672.152
JPM Greater China A (acc) - USD 8,059,384.013 1,096,540.556 1,129,982.735 8,025,941.834
JPM Greater China A (dist) - HKD 4,309,497.824 584,595.893 506,164.362 4,387,929.355
JPM Greater China A (dist) - USD 13,880,802.435 1,655,330.003 2,424,218.800 13,111,913.638
JPM Greater China C (acc) - EUR 362,829.214 41,301.246 70,273.120 333,857.340
JPM Greater China C (acc) - USD 5,853,802.489 113,165.457 1,946,435.718 4,020,532.228
JPM Greater China C (dist) - GBP 19,124.497 1,446.524 11,421.177 9,149.844
JPM Greater China C (dist) - USD 47,700.979 888.646 16,358.458 32,231.167
JPM Greater China D (acc) - EUR 710,392.089 84,328.702 48,176.408 746,544.383
JPM Greater China D (acc) - USD 1,315,945.744 138,941.007 212,809.563 1,242,077.188
JPM Greater China I (acc) - USD 340,040.938 - 91,141.945 248,898.993
JPM Greater China 12 (acc) - EUR 71,395.581 6,367.468 5,960.981 71,802.068
JPM Greater China 12 (acc) - USD 1,389,263.535 113,884.476 16,071.792 1,487,076.219
JPM Greater China T (acc) - EUR 76,074.734 2,483.950 4,858.658 73,700.026
JPM Greater China X (acc) - USD 112,204.822 29,030.000 - 141,234.822

* Share Class inactive as at the end of the period.
* Share Class reactivated during the period.

64



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Period from 1 July 2022 to 31 December 2022

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - India Fund

JPM India A (acc) - SGD 62,731.266 12,731.429 5,201.909 70,260.786
JPM India A (acc) - USD 2,009,672.974 198,433.562 137,575.456 2,070,531.080
JPM India A (dist) - GBP 164.438 - - 164.438
JPM India A (dist) - USD 2,477,750.485 80,362.601 114,628.948 2,443,484.138
JPM India C (acc) - EUR 23,377.591 3,789.544 2,719.719 24,447.416
JPM India C (acc) - USD 160,445.443 501,745.497 481,493.262 180,697.678
JPM India C (dist) - USD 100,475.252 213.656 39,416.048 61,272.860
JPM India D (acc) - EUR 205,894.043 35,468.982 27,304.056 214,058.969
JPM India D (acc) - USD 1,464,774.358 25,003.435 75,026.648 1,414,751.145
JPM India I (acc) - USD 32,198.560 67,900.000 68,372.906 31,725.654
JPM India T (acc) - EUR 14,221.714 424.676 3,847.836 10,798.554
JPM India X (acc) - USD 479,328.096 - 29,390.916 449,937.180

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 248,479.464 20,360.964 87,654.107 181,186.321
JPM Japan Equity A (acc) - EUR 3,425,897.602 164,313.813 523,396.169 3,066,815.246
JPM Japan Equity A (acc) - EUR (hedged) 73,259.025 12,348.331 35,158.239 50,449.117
JPM Japan Equity A (acc) - JPY 4,530,983.033 2,153,559.395 525,650.589 6,158,891.839
JPM Japan Equity A (acc) - SGD (hedged) 766,851.097 259,346.367 230,373.205 795,824.259
JPM Japan Equity A (acc) - USD 7,031,352.127 419,684.419 1,695,242.336 5,755,794.210
JPM Japan Equity A (acc) - USD (hedged) 517,542.796 185,319.545 306,727.054 396,135.287
JPM Japan Equity A (dist) - GBP 33,118.269 2,032.001 11,415.841 23,734.429
JPM Japan Equity A (dist) - GBP (hedged) 11,313.436 0.017 7,106.898 4,206.555
JPM Japan Equity A (dist) - JPY 2,728.467 - - 2,728.467
JPM Japan Equity A (dist) - SGD 849,985.928 151,418.482 133,754.839 867,649.571
JPM Japan Equity A (dist) - USD 2,422,991.295 1,617,345.742 1,686,752.731 2,353,584.306
JPM Japan Equity C (acc) - EUR 387,574.802 21,627.796 91,026.143 318,176.455
JPM Japan Equity C (acc) - EUR (hedged) 445,404.179 13,063.864 153,454.657 305,013.386
JPM Japan Equity C (acc) - JPY 360,049.385 231,422.359 61,246.504 530,225.240
JPM Japan Equity C (acc) - USD 9,312,033.754 953,811.463 2,593,087.889 7,672,757.328
JPM Japan Equity C (acc) - USD (hedged) 762,255.958 14,132.701 125,278.463 651,110.196
JPM Japan Equity C (dist) - GBP 193,967.316 16,956.655 34,553.627 176,370.344
JPM Japan Equity C (dist) - JPY 3,134.647 2,085.000 - 5,219.647
JPM Japan Equity C (dist) - USD 97,578.748 22,965.523 18,301.531 102,242.740
JPM Japan Equity D (acc) - EUR 900,562.278 699,056.996 798,038.389 801,580.885
JPM Japan Equity D (acc) - EUR (hedged) 15,807.499 11,356.297 9,158.298 18,005.498
JPM Japan Equity D (acc) - JPY 91,273.888 8,964.730 4,739.097 95,499.521
JPM Japan Equity D (acc) - USD 2,496,633.242 77,396.866 173,559.544 2,400,470.564
JPM Japan Equity | (acc) - EUR 268,715.970 2,358.379 189,657.102 81,417.247
JPM Japan Equity | (acc) - EUR (hedged) 143,905.373 94,785.707 65,376.368 173,314.712
JPM Japan Equity | (acc) - JPY 56,230.000 - - 56,230.000
JPM Japan Equity | (acc) - USD 2,289,129.279 542,558.059 968,070.026 1,863,617.312
JPM Japan Equity | (acc) - USD (hedged) 273,260.160 - - 273,260.160
JPM Japan Equity | (dist) - GBP (hedged) 137,621.000 6,482.000 4,664.000 139,439.000
JPM Japan Equity 12 (acc) - EUR 726,502.829 275,734.812 170,883.376 831,354.265
JPM Japan Equity 12 (acc) - EUR (hedged) 151,776.552 4,202.878 17,967.479 138,011.951
JPM Japan Equity 12 (acc) - USD 2,439,901.806 - - 2,439,901.806
JPM Japan Equity J (dist) - USD 1,492,485.743 366,996.648 449,468.369 1,410,014.022
JPM Japan Equity X (acc) - JPY 2,049,806.941 153,678.924 10,835.001 2,192,650.864
JPM Japan Equity X (acc) - USD 1,870,166.827 - 80,707.827 1,789,459.000
JPM Japan Equity X (acc) - USD (hedged)* 9,417.683 - 9,417.683 -

JPMorgan Funds - Korea Equity Fund

JPM Korea Equity A (acc) - EUR 2,084,937.511 183,349.557 338,033.408 1,930,253.660
JPM Korea Equity A (acc) - USD 2,333,681.615 438,323.612 741,929.600 2,030,075.627
JPM Korea Equity A (dist) - USD 500,179.504 22,318.349 24,136.047 498,361.806
JPM Korea Equity C (acc) - EUR 23,670.378 10,450.662 4,505.499 29,615.541
JPM Korea Equity C (acc) - USD 503,181.590 78,420.375 96,418.040 485,183.925
JPM Korea Equity C (dist) - GBP 16,536.649 18,379.784 2,080.959 32,835.474
JPM Korea Equity C (dist) - USD 66,385.402 4,332.000 33,921.417 36,795.985
JPM Korea Equity D (acc) - USD 1,302,697.573 89,574.260 128,210.160 1,264,061.673
JPM Korea Equity | (acc) - EUR 5,657.301 5,440.507 169.294 10,928.514
JPM Korea Equity | (acc) - USD 4,536,728.912 229,156.977 1,158,819.679 3,607,066.210
JPM Korea Equity 12 (acc) - USD 1,591,965.342 64,983.044 65,950.856 1,590,997.530
JPM Korea Equity X (acc) - USD 3,368.354 - - 3,368.354
JPMorgan Funds - Latin America Equity Fund

JPM Latin America Equity A (acc) - EUR 87,109.596 14,993.106 27,849.671 74,253.031
JPM Latin America Equity A (acc) - SGD 100.000 4,543.000 - 4,643.000
JPM Latin America Equity A (acc) - USD 4,979,270.141 1,303,441.280 1,351,507.776 4,931,203.645
JPM Latin America Equity A (dist) - USD 2,908,120.456 353,559.058 422,672.309 2,839,007.205
JPM Latin America Equity C (acc) - EUR 57,188.305 11,344.934 13,637.916 54,895.323
JPM Latin America Equity C (acc) - USD 1,895,171.342 86,288.094 867,684.599 1,113,774.837
JPM Latin America Equity C (dist) - USD 20,641.376 409.702 1,096.846 19,954.232
JPM Latin America Equity D (acc) - EUR 47,701.851 7,216.161 12,082.948 42,835.064
JPM Latin America Equity D (acc) - USD 355,714.317 22,405.968 42,961.902 335,158.383
JPM Latin America Equity | (acc) - EUR* 7,299.595 - 7,299.595 -
JPM Latin America Equity | (acc) - JPY 56,360.920 - 3,283.465 53,077.455
JPM Latin America Equity | (acc) - USD 2,894,462.760 - 150,804.110 2,743,658.650
JPM Latin America Equity 12 (dist) - USD* 5,604.739 - 5,604.739 -
JPM Latin America Equity X (acc) - USD 1,517,040.227 1,060.943 3,507.635 1,514,593.535

* Share Class inactive as at the end of the period.
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JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 12,561,492.789 2,379,534.964 1,121,321.121 13,819,706.632
JPM Pacific Equity A (acc) - USD 2,774,240.244 641,218.841 238,235.615 3,177,223.470
JPM Pacific Equity A (dist) - GBP 53,966.269 593.450 4,331.369 50,228.350
JPM Pacific Equity A (dist) - USD 6,285,961.022 340,650.978 414,763.504 6,211,848.496
JPM Pacific Equity C (acc) - EUR 652,388.870 170,030.355 292,679.133 529,740.092
JPM Pacific Equity C (acc) - USD 6,714,632.519 349,055.089 1,020,173.405 6,043,514.203
JPM Pacific Equity C (dist) - USD 153,798.719 6,389.306 38,928.896 121,259.129
JPM Pacific Equity D (acc) - EUR 360,440.085 272,817.218 274,512.803 358,744.500
JPM Pacific Equity D (acc) - USD 4,812,303.697 922,290.282 1,055,121.626 4,679,472.353
JPM Pacific Equity | (acc) - USD 569,230.134 43,245.156 61,257.552 551,217.738
JPM Pacific Equity | (dist) - EUR 21,000.040 - - 21,000.040
JPM Pacific Equity 12 (acc) - EUR 461,932.236 28,182.271 26,240.908 463,873.599
JPM Pacific Equity 12 (acc) - USD 599,956.178 15,680.550 49,424.735 566,211.993
JPM Pacific Equity X (acc) - USD 111,891.657 - 710.000 111,181.657
JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD 4,511,803.651 - - 4,511,803.651
JPM Russia A (dist) - USD 24,050,802.655 - - 24,050,802.655
JPM Russia C (acc) - USD 4,951,858.669 - - 4,951,858.669
JPM Russia C (dist) - USD 1,029.140 - - 1,029.140
JPM Russia D (acc) - EUR 90,672.230 - - 90,672.230
JPM Russia D (acc) - USD 1,855,478.537 - - 1,855,478.537
JPM Russia F (acc) - USD 95,601.696 - - 95,601.696
JPM Russia | (acc) - EUR 10.000 - - 10.000
JPM Russia I (acc) - USD 820,289.968 - - 820,289.968
JPM Russia T (acc) - EUR 10,457.690 - - 10,457.690
JPM Russia X (acc) - USD 185,990.045 - - 185,990.045
JPMorgan Funds - Social Advancement Fund (4)
JPM Social Advancement A (acc) - USD - 25,000.000 - 25,000.000
JPM Social Advancement C (acc) - USD - 25,000.000 - 25,000.000
JPM Social Advancement | (acc) - USD - 25,000.000 - 25,000.000
JPM Social Advancement S2 (acc) - USD - 25,000.000 - 25,000.000
JPMorgan Funds - Sustainable Consumption Fund (4)
JPM Sustainable Consumption A (acc) - USD - 25,008.896 8.896 25,000.000
JPM Sustainable Consumption C (acc) - USD - 25,000.000 - 25,000.000
JPM Sustainable Consumption I (acc) - USD - 25,000.000 - 25,000.000
JPM Sustainable Consumption S2 (acc) - USD - 25,000.000 - 25,000.000
JPMorgan Funds - Sustainable Infrastructure Fund (5)
JPM Sustainable Infrastructure A (acc) - USD - 25,000.000 - 25,000.000
JPM Sustainable Infrastructure C (acc) - USD - 25,000.000 - 25,000.000
JPM Sustainable Infrastructure | (acc) - USD - 25,000.000 - 25,000.000
JPM Sustainable Infrastructure S2 (acc) - USD - 25,000.000 - 25,000.000
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 42,673.004 7,713.442 10,751.790 39,634.656
JPM Taiwan A (acc) - USD 1,136,786.719 68,022.774 164,328.950 1,040,480.543
JPM Taiwan A (dist) - HKD 476,726.687 75,912.191 86,662.855 465,976.023
JPM Taiwan A (dist) - USD 2,419,924.779 755,224.153 805,179.711 2,369,969.221
JPM Taiwan C (acc) - USD 448,993.403 15,748.554 78,503.729 386,238.228
JPM Taiwan C (dist) - GBP 19,325.001 17,755.168 491.450 36,588.719
JPM Taiwan C (dist) - USD 1,895.129 - - 1,895.129
JPM Taiwan D (acc) - USD 222,348.850 11,190.035 21,806.756 211,732.129
JPM Taiwan | (acc) - EUR 85,000.000 - - 85,000.000
JPM Taiwan | (acc) - USD 96,612.486 30,646.825 52,853.169 74,406.142

(3) This Sub-Fund was suspended on 28 February 2022.
(4) This Sub-Fund was launched on 8 July 2022.
(5) This Sub-Fund was launched on 2 November 2022.
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JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 70,673.150 12,604.915 3,012.000 80,266.065
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 1,594,558.439 48,308.121 194,806.280 1,448,060.280
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 20,773.127 930.123 1,964.915 19,738.335
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 869,236.350 95,621.065 357,757.825 607,099.590
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 292,799.793 898.473 78,992.735 214,705.531
JPM Thematics - Genetic Therapies A (acc) - USD 2,859,569.761 41,590.491 372,908.285 2,528,251.967
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 37,576.497 454,595 2,292.343 35,738.749
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 60,923.372 10,641.444 9,714.798 61,850.018
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 954.079 61.229 189.318 825.990
JPM Thematics - Genetic Therapies A (dist) - USD 74,003.571 587.607 7,133.483 67,457.695
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 6,543.577 25.000 60.000 6,508.577
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 34,082.275 15,652.203 6,201.307 43,533.171
JPM Thematics - Genetic Therapies C (acc) - USD 727,891.631 62,176.676 117,202.757 672,865.550
JPM Thematics - Genetic Therapies C (dist) - GBP 40,050.917 10,005.939 5,770.864 44,285.992
JPM Thematics - Genetic Therapies C (dist) - USD 5,360.616 - - 5,360.616
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 371,282.900 10,663.714 31,286.874 350,659.740
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 356,807.211 9,160.000 74,127.196 291,840.015
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 71,456.650 391.791 6,668.649 65,179.792
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 286,935.351 7,665.862 77,635.818 216,965.395
JPM Thematics - Genetic Therapies C2 (acc) - USD 1,320,602.450 23,382.788 166,027.817 1,177,957.421
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 270,795.035 1,914.517 25,639.780 247,069.772
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 20,525.247 - 1,885.333 18,639.914
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 79,152.999 - 15,921.836 63,231.163
JPM Thematics - Genetic Therapies C2 (dist) - USD 145,406.946 500.000 13,690.643 132,216.303
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 1,737,581.940 107,376.871 117,477.496 1,727,481.315
JPM Thematics - Genetic Therapies D (acc) - USD 30,359.841 4,836.847 3,453.698 31,742.990
JPM Thematics - Genetic Therapies | (acc) - EUR 524,442.590 - 30,119.268 494,323.322
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 605,126.396 242,342.778 334,811.480 512,657.694
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 207,302.456 17,041.063 20,086.000 204,257.519
JPM Thematics - Genetic Therapies 12 (acc) - USD 104,292.179 520.000 11,065.000 93,747.179
JPM Thematics - Genetic Therapies 12 (dist) - USD 1,915.000 352.157 645.000 1,622.157
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 241,193.503 5,250.000 33,902.047 212,541.456
JPM US Equity All Cap A (acc) - EUR 109,690.901 9,962.289 6,666.083 112,987.107
JPM US Equity All Cap A (acc) - EUR (hedged) 808,509.887 135,213.919 49,995.449 893,728.357
JPM US Equity All Cap A (acc) - USD 190,302.467 40,384.966 43,503.535 187,183.898
JPM US Equity All Cap C (acc) - EUR 219,480.745 17,392.952 23,386.605 213,487.092
JPM US Equity All Cap C (acc) - EUR (hedged) 357,386.208 126,679.997 26,377.832 457,688.373
JPM US Equity All Cap C (acc) - USD 1,585,757.855 635,607.396 619,319.150 1,602,046.101
JPM US Equity All Cap C (dist) - GBP 94,351.239 193.648 94,541,499 3.388
JPM US Equity All Cap I (acc) - EUR 132,181.000 3,167.000 16,011.000 119,337.000
JPM US Equity All Cap I (acc) - EUR (hedged) 2,556,404.768 234,670.390 610,374.775 2,180,700.383
JPM US Equity All Cap 12 (acc) - EUR (hedged) 557,936.100 116,441.656 68,862.941 605,514.815
JPM US Equity All Cap X (acc) - EUR (hedged) - 76,204.000 12,942.000 63,262.000
JPM US Equity All Cap X (acc) - USD 4,246,776.809 241,934.172 371,724.078 4,116,986.903
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 1,038,811.794 172,739.329 144,542.917 1,067,008.206
JPM US Growth A (acc) - USD 5,198,172.709 748,985.071 738,157.455 5,209,000.325
JPM US Growth A (dist) - GBP 86,468.367 25,113.863 30,211.564 81,370.666
JPM US Growth A (dist) - USD 4,673,442.286 925,783.909 811,760.073 4,787,466.122
JPM US Growth C (acc) - EUR (hedged) 3,106,412.516 2,667,961.984 1,396,000.670 4,378,373.830
JPM US Growth C (acc) - USD 5,164,510.729 1,159,683.828 597,508.779 5,726,685.778
JPM US Growth C (dist) - GBP 938.953 271.642 123.967 1,086.628
JPM US Growth C (dist) - USD 11,836.594 826.003 2,816.732 9,845.865
JPM US Growth D (acc) - EUR (hedged) 2,023,309.712 284,389.745 236,977.252 2,070,722.205
JPM US Growth D (acc) - USD 2,716,884.283 948,134.212 307,545.450 3,357,473.045
JPM US Growth I (acc) - JPY 566,353.129 - 56,271.000 510,082.129
JPM US Growth | (acc) - JPY (hedged) 440,576.599 22,402.116 11,768.188 451,210.527
JPM US Growth | (acc) - USD 715,071.511 145,022.846 226,837.272 633,257.085
JPM US Growth | (dist) - GBP 500.000 - 100.000 400.000
JPM US Growth | (dist) - USD 843.333 - - 843.333
JPM US Growth 12 (acc) - USD 1,651,053.167 289,236.026 1,806,537.026 133,752.167
JPM US Growth T (acc) - EUR (hedged) 139,582.693 7,763.599 6,837.160 140,509.132
JPM US Growth X (acc) - USD 252,350.511 720,370.442 190,414.829 782,306.124
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 4,397.878 1,031.490 1,666.293 3,763.075
JPM US Hedged Equity A (acc) - USD 1,384,786.493 92,841.440 130,365.484 1,347,262.449
JPM US Hedged Equity C (acc) - EUR (hedged) 87,189.382 13,572.120 1.104 100,760.398
JPM US Hedged Equity C (acc) - USD 1,406,587.290 225,088.215 310,574.280 1,321,101.225
JPM US Hedged Equity C (dist) - GBP (hedged) 2,253.936 8.585 253.936 2,008.585
JPM US Hedged Equity | (acc) - USD 106.175 84,720.000 84,720.000 106.175
JPM US Hedged Equity X (dist) - EUR (hedged) 10.000 0.116 - 10.116
JPM US Hedged Equity X (dist) - USD 10.000 0.103 - 10.103
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 340,246.372 9,193.277 226,816.656 122,622.993
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) 954.868 0.684 2.250 953.302
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 105,983.770 2,739.463 15,983.863 92,739.370
JPM US Opportunistic Long-Short Equity A (perf) (dist) - EUR (hedged) 1,802.701 356.388 227.378 1,931.711
JPM US Opportunistic Long-Short Equity A (perf) (dist) - USD 10,607.490 - 280.598 10,326.892
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 33,456.139 282.661 23,310.141 10,428.659
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 331,745.267 10,810.455 294,986.009 47,569.713
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 70,146.016 2,159.115 8,315.533 63,989.598
JPM US Opportunistic Long-Short Equity C (perf) (dist) - USD 5,119.000 3,735.000 3,580.000 5,274.000
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 88,292.752 6,185.625 12,585.049 81,893.328
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 69,150.653 3,030.631 8,343.924 63,837.360
JPM US Opportunistic Long-Short Equity | (perf) (acc) - EUR (hedged)* 71,393.741 3,386.374 74,780.115 -
JPM US Opportunistic Long-Short Equity | (perf) (acc) - JPY (hedged) 1,267,192.639 134,691.358 337,817.187 1,064,066.810
JPM US Opportunistic Long-Short Equity | (perf) (dist) - EUR (hedged) 438,168.528 1,102.675 - 439,271.203
JPM US Opportunistic Long-Short Equity 12 (perf) (acc) - EUR (hedged) 297,285.539 30,528.010 53,300.689 274,512.860
JPM US Opportunistic Long-Short Equity 12 (perf) (acc) - USD 45,156.993 690.000 24,919.162 20,927.831
JPM US Opportunistic Long-Short Equity 12 (perf) (dist) - GBP (hedged) 283,712.218 67,629.724 42,340.130 309,001.812
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 547,941.608 - 9,943.000 537,998.608
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 680,033.584 54,927.389 50,324.512 684,636.461
JPM US Select Equity Plus A (acc) - EUR (hedged) 5,327,835.394 1,416,159.700 2,213,604.634 4,530,390.460
JPM US Select Equity Plus A (acc) - HUF (hedged) 69,634.473 19,590.498 9,676.032 79,548.939
JPM US Select Equity Plus A (acc) - USD 18,425,423.348 848,350.870 1,755,717.703 17,518,056.515
JPM US Select Equity Plus A (dist) - EUR 16,038.114 229.298 884.543 15,382.869
JPM US Select Equity Plus A (dist) - GBP 122,497.800 1,947.874 4,194.724 120,250.950
JPM US Select Equity Plus A (dist) - USD 1,197,781.608 12,188.831 72,111.415 1,137,859.024
JPM US Select Equity Plus C (acc) - EUR 185,146.694 37,381.756 16,949.475 205,578.975
JPM US Select Equity Plus C (acc) - EUR (hedged) 608,192.243 161,953.025 56,273.611 713,871.657
JPM US Select Equity Plus C (acc) - USD 14,576,812.275 484,080.764 1,859,848.575 13,201,044.464
JPM US Select Equity Plus C (dist) - GBP 15,446.682 245.553 1,195.578 14,496.657
JPM US Select Equity Plus C (dist) - GBP (hedged) 2,179.126 11.482 160.595 2,030.013
JPM US Select Equity Plus C (dist) - USD 85,893.982 1,930.817 7,508.604 80,316.195
JPM US Select Equity Plus D (acc) - EUR 46,273.865 11,715.327 7,632.863 50,356.329
JPM US Select Equity Plus D (acc) - EUR (hedged) 713,699.297 116,803.513 68,113.282 762,389.528
JPM US Select Equity Plus D (acc) - PLN (hedged) 12,384.653 919.695 12,694.344 610.004
JPM US Select Equity Plus D (acc) - USD 5,078,503.254 132,027.898 1,277,591.664 3,932,939.488
JPM US Select Equity Plus I (acc) - EUR (hedged) 928,619.033 189,028.647 37,081.818 1,080,565.862
JPM US Select Equity Plus | (acc) - USD 415,048.836 35,609.392 135,497.038 315,161.190
JPM US Select Equity Plus I (dist) - USD 12,435.021 - 1,823.000 10,612.021
JPM US Select Equity Plus 12 (acc) - EUR (hedged) 527,314.310 1,025,602.325 153,408.119 1,399,508.516
JPM US Select Equity Plus 12 (acc) - USD 1,862,129.361 382,889.391 509,122.704 1,735,896.048
JPM US Select Equity Plus T (acc) - EUR 14,935.923 5,519.401 4,121.386 16,333.938
JPM US Select Equity Plus T (acc) - EUR (hedged) 3,849.675 248.322 501.398 3,596.599
JPM US Select Equity Plus X (acc) - EUR (hedged) - 58,347.000 8,408.000 49,939.000
JPM US Select Equity Plus X (acc) - USD 7,281,541.236 288,438.000 3,534,565.764 4,035,413.472
JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 193,635.151 21,181.013 38,760.611 176,055.553
JPM US Small Cap Growth A (acc) - USD 3,527,983.105 147,939.467 381,010.406 3,294,912.166
JPM US Small Cap Growth A (dist) - GBP 13,589.515 19.003 613.121 12,995.397
JPM US Small Cap Growth A (dist) - USD 331,004.667 16,782.529 23,636.019 324,151.177
JPM US Small Cap Growth C (acc) - EUR 221,723.022 30,437.287 30,790.839 221,369.470
JPM US Small Cap Growth C (acc) - USD 61,110.096 2,666.684 16,651.405 47,125.375
JPM US Small Cap Growth C (dist) - EUR (hedged) 465,362.000 73,460.000 65,225.000 473,597.000
JPM US Small Cap Growth C (dist) - USD 67,981.109 1,795.000 53,123.411 16,652.698
JPM US Small Cap Growth D (acc) - USD 1,816,492.394 62,051.365 260,439.390 1,618,104.369
JPM US Small Cap Growth | (acc) - USD 173,298.414 77,992.046 80,028.245 171,262.215
JPM US Small Cap Growth 12 (acc) - USD 1,748.194 - 7.824 1,740.370
JPM US Small Cap Growth X (acc) - USD 12,143.793 - - 12,143.793
JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 30,245.764 968.395 10,045.182 21,168.977
JPM US Smaller Companies A (acc) - USD 8,862,010.678 1,100,507.811 1,669,997.591 8,292,520.898
JPM US Smaller Companies A (dist) - USD 313,116.232 19,691.980 38,545.286 294,262.926
JPM US Smaller Companies C (acc) - EUR (hedged) 44,186.274 2,132.342 11,590.078 34,728.538
JPM US Smaller Companies C (acc) - USD 1,070,328.688 40,030.337 300,995.488 809,363.537
JPM US Smaller Companies C (dist) - USD 725,199.651 245.000 12,071.255 713,373.396
JPM US Smaller Companies D (acc) - USD 387,108.307 6,621.676 48,302.038 345,427.945
JPM US Smaller Companies | (acc) - EUR 10.000 266.330 - 276.330
JPM US Smaller Companies | (acc) - EUR (hedged) 2,396.775 2,732.941 896.623 4,233.093
JPM US Smaller Companies | (acc) - USD 1,042,821.503 4,002.436 64,772.322 982,051.617
JPM US Smaller Companies I (dist) - USD 163,715.241 7,916.394 33,856.039 137,775.596
JPM US Smaller Companies X (acc) - USD 8,475,376.271 - 824,000.000 7,651,376.271

* Share Class inactive as at the end of the period.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period

JPMorgan Funds - US Sustainable Equity Fund
JPM US Sustainable Equity A (acc) - EUR (hedged) 44,588 247.688 292.276
JPM US Sustainable Equity A (acc) - USD 21.495 17,816.316 17,837.811
JPM US Sustainable Equity A (dist) - USD 10.000 0.001 10.001
JPM US Sustainable Equity C (acc) - EUR (hedged) 2,000.000 - 2,000.000
JPM US Sustainable Equity C (acc) - USD 981,571.442 - 981,571.442
JPM US Sustainable Equity C (dist) - USD 10.000 0.010 10.010
JPM US Sustainable Equity C2 (acc) - USD 10.000 - - 10.000
JPM US Sustainable Equity D (acc) - EUR (hedged) 40.165 62.629 2183 100.611
JPM US Sustainable Equity D (acc) - USD 6,808.202 1,481.334 348.999 7,940.537
JPM US Sustainable Equity | (acc) - EUR (hedged) 50,010.000 - 5,000.000 45,010.000
JPM US Sustainable Equity | (acc) - USD 7,052.138 - 7,052.138
JPM US Sustainable Equity 12 (acc) - USD 10.000 - - 10.000
JPM US Sustainable Equity S2 (acc) - USD 1,054,210.000 196,154.000 163,200.000 1,087,164.000
JPM US Sustainable Equity S2 (dist) - EUR - 500,000.000 - 500,000.000
JPM US Sustainable Equity T (acc) - EUR (hedged) 14,834.384 5,933.439 855.780 19,912.043
JPM US Sustainable Equity T (acc) - USD 10.000 - - 10.000
JPM US Sustainable Equity X (acc) - USD 1,957,134.005 71,755.747 107,993.946 1,920,895.806
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 541,558.338 112,837.798 95,586.925 558,809.211
JPM US Technology A (acc) - HKD 15,063,331.154 5,070,004.506 7,268,699.762 12,864,635.898
JPM US Technology A (acc) - RMB (hedged) - 212,682.650 29,456.193 183,226.457
JPM US Technology A (acc) - SGD 45,350.204 13,695.659 9,359.823 49,686.040
JPM US Technology A (acc) - USD 10,781,463.313 2,467,666.623 2,235,988.787 11,013,141.149
JPM US Technology A (dist) - GBP 958,791.487 44,131.522 86,418.435 916,504.574
JPM US Technology A (dist) - USD 41,006,419.378 10,193,937.315 9,425,655.194 41,774,701.499
JPM US Technology C (acc) - EUR 211,275.848 17,548.603 37,903.324 190,921.127
JPM US Technology C (acc) - USD 12,922,716.377 629,041.514 1,610,716.698 11,941,041.193
JPM US Technology C (dist) - GBP 15,264.349 4,204.676 340.775 19,128.250
JPM US Technology C (dist) - USD 119,412.748 6,124.817 10,768.062 114,769.503
JPM US Technology D (acc) - EUR 3,717,667.217 492,740.637 347,857.198 3,862,550.656
JPM US Technology D (acc) - USD 25,529,581.059 4,868,464.837 5,150,152.957 25,247,892.939
JPM US Technology F (acc) - USD 1,558,610.609 476,484.670 699,272.999 1,335,822.280
JPM US Technology | (acc) - JPY 10,786,022.207 316,818.081 88,120.791 11,014,719.497
JPM US Technology | (acc) - JPY (hedged) 637,713.287 191,496.989 - 829,210.276
JPM US Technology I (acc) - USD 1,665,431.055 243,276.319 179,059.490 1,729,647.884
JPM US Technology 12 (acc) - EUR 817,672.355 54,978.225 44,107.244 828,543.336
JPM US Technology 12 (acc) - EUR (hedged) - 17,864.179 293.947 17,570.232
JPM US Technology 12 (acc) - USD 203,163.501 51,392.958 14,920.315 239,636.144
JPM US Technology X (acc) - USD 2,708.715 266,124.000 - 268,832.715
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 400,650.529 77,827.669 200,363.180 278,115.018
JPM US Value A (acc) - EUR (hedged) 13,510,074.096 2,532,561.057 2,632,450.635 13,410,184.518
JPM US Value A (acc) - RMB (hedged) - 362,020.557 208,370.449 153,650.108
JPM US Value A (acc) - SGD 254,317.627 1,248,120.524 192,154.755 1,310,283.396
JPM US Value A (acc) - USD 22,607,830.917 4,855,746.072 5,551,888.804 21,911,688.185
JPM US Value A (dist) - GBP 68,395.740 27,743.267 8,372.369 87,766.638
JPM US Value A (dist) - USD 10,476,051.847 2,208,360.035 3,136,006.674 9,548,405.208
JPM US Value C (acc) - EUR 1,501,736.843 435,393.447 130,612.892 1,806,517.398
JPM US Value C (acc) - EUR (hedged) 4,537,054.988 363,932.987 2,494,278.110 2,406,709.865
JPM US Value C (acc) - USD 13,566,204.532 676,528.896 1,315,489.947 12,927,243.481
JPM US Value C (dist) - GBP 138,461.469 7,467.612 60,682.720 85,246.361
JPM US Value C (dist) - USD 284,721.127 22,367.050 28,136.230 278,951.947
JPM US Value D (acc) - EUR (hedged) 2,847,861.086 380,204.846 494,413.226 2,733,652.706
JPM US Value D (acc) - USD 4,732,334.264 838,691.759 702,656.937 4,868,369.086
JPM US Value | (acc) - EUR 942,980.306 182,731.155 89,638.817 1,036,072.644
JPM US Value | (acc) - EUR (hedged) 816,045.285 79,648.389 538,306.331 357,387.343
JPM US Value | (acc) - USD 2,198,281.794 1,390,823.817 887,528.912 2,701,576.699
JPM US Value | (dist) - USD 187.044 - - 187.044
JPM US Value 12 (acc) - EUR 2,717,136.265 140,294.462 938,341,512 1,919,089.215
JPM US Value 12 (acc) - EUR (hedged) 547,132.933 166,605.842 331,320.825 382,417.950
JPM US Value 12 (acc) - USD 3,536,426.886 797,008.087 911,383.085 3,422,051.888
JPM US Value X (acc) - EUR (hedged) 156,938.000 - 30,446.000 126,492.000
JPM US Value X (acc) - USD 10,222,106.570 29,274.927 8,075,643.210 2,175,738.287
JPM US Value X (dist) - USD* 82,950.000 - 82,950.000 -

* Share Class inactive as at the end of the period.
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of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 8,206,581.356 199,159.789 1,356,223.913 7,049,517.232
JPM Asia Pacific Income A (acc) - USD 4,169,704.174 168,025.303 382,304.769 3,955,424.708
JPM Asia Pacific Income A (dist) - USD 3,323,286.235 128,956.557 176,872.606 3,275,370.186
JPM Asia Pacific Income A (div) - SGD 412,330.865 11,357.887 27,787.330 395,901.422
JPM Asia Pacific Income A (irc) - AUD (hedged) 20,081,937.072 2,198,832.210 3,081,177.177 19,199,592.105
JPM Asia Pacific Income A (irc) - CAD (hedged) 8,674,958.903 729,354.318 1,089,130.475 8,315,182.746
JPM Asia Pacific Income A (irc) - EUR (hedged) 2,043,304.476 109,815.183 255,160.586 1,897,959.073
JPM Asia Pacific Income A (irc) - GBP (hedged) 5,298,047.891 468,386.995 896,719.058 4,869,715.828
JPM Asia Pacific Income A (irc) - NzD (hedged) 7,150,067.322 681,252.180 1,147,495.427 6,683,824.075
JPM Asia Pacific Income A (irc) - RMB (hedged) 36,192,138.104 10,716,104.471 12,586,071.360 34,322,171.215
JPM Asia Pacific Income A (mth) - HKD 262,575,390.602 28,689,421.193 54,467,105.793 236,797,706.002
JPM Asia Pacific Income A (mth) - SGD 3,847,619.681 173,000.769 195,795.568 3,824,824.882
JPM Asia Pacific Income A (mth) - SGD (hedged) 18,114,882.277 1,772,971.196 2,332,423.307 17,555,430.166
JPM Asia Pacific Income A (mth) - USD 6,649,384.868 1,219,382.320 1,913,082.026 5,955,685.162
JPM Asia Pacific Income C (acc) - USD 526,807.740 1,101.229 166,327.257 361,581.712
JPM Asia Pacific Income C (dist) - USD 36,524.714 1,000.094 2,260.875 35,263.933
JPM Asia Pacific Income C (irc) - AUD (hedged) 138,793.687 - - 138,793.687
JPM Asia Pacific Income C (irc) - EUR (hedged) 10,235.414 - 10,235.414
JPM Asia Pacific Income C (irc) - GBP (hedged) 4,267.835 166.321 - 4,434.156
JPM Asia Pacific Income C (irc) - NZD (hedged) 120,665.582 - 55,126.792 65,538.790
JPM Asia Pacific Income C (irc) - RMB (hedged) 673,152.440 1,175,773.029 - 1,848,925.469
JPM Asia Pacific Income C (mth) - HKD 525,700.164 - - 525,700.164
JPM Asia Pacific Income C (mth) - SGD (hedged) 1,325,883.155 398,150.731 100,222.175 1,623,811.711
JPM Asia Pacific Income C (mth) - USD 351,664.258 173,315.894 192,621.439 332,358.713
JPM Asia Pacific Income D (acc) - USD 899,919.746 32,028.288 59,132.730 872,815.304
JPM Asia Pacific Income D (mth) - EUR (hedged) 28,652.263 1,851.885 1,820.286 28,683.862
JPM Asia Pacific Income D (mth) - USD 1,375.604 32.453 32.453 1,375.604
JPM Asia Pacific Income F (irc) - AUD (hedged) 425,517.747 20,073.303 110,431.634 335,159.416
JPM Asia Pacific Income F (mth) - USD 283,681.129 9,623.797 52,520.708 240,784.218
JPM Asia Pacific Income | (acc) - EUR 10.000 4,891.247 - 4,901.247
JPM Asia Pacific Income I (acc) - USD 4,748.649 - - 4,748.649
JPM Asia Pacific Income X (acc) - USD 7,136.269 200.120 1,437.351 5,899.038
JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - AUD (hedged) 41,006.248 - - 41,006.248
JPM Total Emerging Markets Income A (acc) - EUR 605,626.820 34,427.185 103,520.459 536,533.546
JPM Total Emerging Markets Income A (acc) - GBP (hedged) 18,627.628 - 4,123.711 14,503.917
JPM Total Emerging Markets Income A (acc) - SGD (hedged) 16,090.105 - - 16,090.105
JPM Total Emerging Markets Income A (acc) - USD 199,688.886 4,463.881 28,444.206 175,708.561
JPM Total Emerging Markets Income A (dist) - EUR 11,054.053 1,359.381 408.606 12,004.828
JPM Total Emerging Markets Income A (div) - EUR 36,485.931 5,281.519 1,871.344 39,896.106
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 233,290.243 1,218.195 14,958.424 219,550.014
JPM Total Emerging Markets Income A (mth) - EUR (hedged) 992.851 - - 992.851
JPM Total Emerging Markets Income A (mth) - HKD 3,965,775.974 70,122.331 249,438.437 3,786,459.868
JPM Total Emerging Markets Income A (mth) - SGD 1,698.816 1,945.837 0.001 3,644.652
JPM Total Emerging Markets Income A (mth) - USD 91,653.281 876.295 17,918.026 74,611.550
JPM Total Emerging Markets Income C (acc) - EUR 212,581.509 6,504.850 18,294.684 200,791.675
JPM Total Emerging Markets Income D (acc) - EUR 548,439.355 23,619.336 56,146.495 515,912.196
JPM Total Emerging Markets Income D (acc) - USD 360,850.962 1,878.557 51,265.705 311,463.814
JPM Total Emerging Markets Income D (div) - EUR 1,106,530.556 46,348.643 104,521.440 1,048,357.759
JPM Total Emerging Markets Income D (mth) - EUR 122,155.101 4,902.958 12,746.068 114,311.991
JPM Total Emerging Markets Income | (dist) - EUR (hedged) 56,073.473 63,873.863 2,791.142 117,156.194
JPM Total Emerging Markets Income 12 (acc) - EUR (hedged) 22,232.269 818.844 3,658.947 19,392.166
JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 860,309.240 13,996.957 66,775.686 807,530.511
JPM Global Convertibles (EUR) A (acc) - EUR 9,670,741.882 413,975.179 1,839,333.472 8,245,383.589
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 8,850.394 713.573 1,567.829 7,996.138
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 17,002.084 - 939.000 16,063.084
JPM Global Convertibles (EUR) A (dist) - EUR 3,218,336.308 23,563.720 313,717.162 2,928,182.866
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 34,566.131 159.153 2,090.566 32,634.718
JPM Global Convertibles (EUR) A (dist) - USD 197,161.120 119,463.406 20,237.073 296,387.453
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 754,780.933 2,277.908 94,928.844 662,129.997
JPM Global Convertibles (EUR) C (acc) - EUR 5,469,028.672 89,480.463 339,295.306 5,219,213.829
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 14,477.714 5,840.359 2,984.623 17,333.450
JPM Global Convertibles (EUR) C (dist) - EUR 121,914.743 25,637.977 37,175.855 110,376.865
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 187,197.000 2,035.059 75,958.451 113,273.608
JPM Global Convertibles (EUR) C (dist) - USD 4,623.431 - 1,820.000 2,803.431
JPM Global Convertibles (EUR) C2 (acc) - EUR 64,905.435 41,760.163 31,351.695 75,313.903
JPM Global Convertibles (EUR) D (acc) - EUR 5,765,855.547 156,132.534 866,991.770 5,054,996.311
JPM Global Convertibles (EUR) I (acc) - EUR 3,543,989.525 683,688.394 2,174,683.952 2,052,993.967
JPM Global Convertibles (EUR) | (dist) - EUR 391,813.356 1,132.292 370,926.195 22,019.453
JPM Global Convertibles (EUR) 12 (acc) - EUR 1,981,467.773 125,309.070 799,009.687 1,307,767.156
JPM Global Convertibles (EUR) T (acc) - EUR 28,155.882 488.912 3,551.381 25,093.413
JPM Global Convertibles (EUR) X (acc) - EUR 234,652.592 3,940.635 2,485.955 236,107.272
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JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged) - 9.889 - 9.889
JPM Aggregate Bond A (acc) - EUR (hedged) 6,040,875.007 1,076,018.475 472,110.120 6,644,783.362
JPM Aggregate Bond A (acc) - USD 12,702,617.260 10,358,071.058 266,796.056 22,793,892.262
JPM Aggregate Bond A (dist) - EUR (hedged) 23,541.692 4,735.298 4,016.306 24,260.684
JPM Aggregate Bond C (acc) - CHF (hedged) - 9.889 - 9.889
JPM Aggregate Bond C (acc) - EUR (hedged) 1,300,751.912 282,362.378 305,724.025 1,277,390.265
JPM Aggregate Bond C (acc) - SEK (hedged) 8,432.471 - 2,193,543 6,238.928
JPM Aggregate Bond C (acc) - USD 485,968.399 91,543.361 118,295.344 459,216.416
JPM Aggregate Bond C (dist) - EUR (hedged) 106,269.231 26,134.165 76,417.338 55,986.058
JPM Aggregate Bond C (dist) - GBP (hedged) 25,831.620 2,068.313 25,714.719 2,185.214
JPM Aggregate Bond C (dist) - USD 19,247.135 35,063.108 9,044.850 45,265.393
JPM Aggregate Bond D (acc) - EUR (hedged) 278,956.040 97,202.475 27,322.507 348,836.008
JPM Aggregate Bond D (acc) - USD 116,642.026 45,144.004 17,976.547 143,809.483
JPM Aggregate Bond I (acc) - EUR (hedged) 294,910.709 284,247.485 124,083.244 455,074.950
JPM Aggregate Bond I (acc) - USD 409,202.352 89,253.307 109,885.002 388,570.657
JPM Aggregate Bond 12 (acc) - CHF (hedged) - 3,777,885.189 30,471.000 3,747,414.189
JPM Aggregate Bond 12 (acc) - EUR (hedged) 735,524.248 356,112.698 93,544.499 998,092.447
JPM Aggregate Bond 12 (acc) - USD 200,056.569 639.261 15,229.876 185,465.954
JPM Aggregate Bond 12 (dist) - EUR (hedged) 167,594.790 10,497.955 176,675.569 1,417.176
JPM Aggregate Bond 12 (dist) - GBP (hedged)* 1,434.891 - 1,434.891 -
JPM Aggregate Bond 12 (dist) - USD 5,387.905 - 3,382.413 2,005.492
JPM Aggregate Bond X (acc) - CHF (hedged) 3,097,274.363 - - 3,097,274.363
JPM Aggregate Bond X (acc) - EUR (hedged)” - 10.000 - 10.000
JPM Aggregate Bond X (acc) - USD 7,727,502.324 1,172,167.587 477,832.058 8,421,837.853
JPMorgan Funds - APAC Managed Reserves Fund (6)
JPM APAC Managed Reserves Fund A (acc) - USD - 50.000 - 50.000
JPM APAC Managed Reserves Fund C (acc) - USD - 450.000 - 450.000
JPM APAC Managed Reserves Fund C (dist) - USD - 500.000 - 500.000
JPMorgan Funds - China Bond Opportunities Fund
JPM China Bond Opportunities A (acc) - EUR (hedged) 12,079.413 199.776 754.793 11,524.396
JPM China Bond Opportunities A (acc) - USD 58,567.265 937.477 31,200.506 28,304.236
JPM China Bond Opportunities A (irc) - RMB (hedged) 9,101,009.297 46,132.806 1,429,734.496 7,717,407.607
JPM China Bond Opportunities A (mth) - HKD 9,423,669.497 369,596.964 1,431,254.191 8,362,012.270
JPM China Bond Opportunities A (mth) - USD 62,889.330 598.458 17,162.789 46,324.999
JPM China Bond Opportunities C (acc) - EUR 31,844.590 2,424.000 2,108.440 32,160.150
JPM China Bond Opportunities C (acc) - EUR (hedged) 152,323.163 20,402.940 10,172.056 162,554.047
JPM China Bond Opportunities C (acc) - RMB* 640.900 - 640.900 -
JPM China Bond Opportunities C (acc) - SGD (hedged)* 134.304 - 134.304 -
JPM China Bond Opportunities C (acc) - USD 13,212.000 3,539.643 67.120 16,684.523
JPM China Bond Opportunities C (dist) - RMB 320,960.321 12,385.459 - 333,345.780
JPM China Bond Opportunities C (dist) - USD 16,513.243 5,816.445 20,737.780 1,591.908
JPM China Bond Opportunities C (irc) - RMB (hedged) 319,042.871 - - 319,042.871
JPM China Bond Opportunities C (mth) - RMB* 645.058 - 645.058 -
JPM China Bond Opportunities C (mth) - SGD (hedged)* 26,860.840 - 26,860.840
JPM China Bond Opportunities C (mth) - USD* 999,700.150 - 999,700.150 -
JPM China Bond Opportunities D (acc) - EUR (hedged) 274,180.447 7.913.374 24,203.648 257,890.173
JPM China Bond Opportunities D (acc) - USD 23,121.932 1,463.850 2,672.592 21,913.190
JPM China Bond Opportunities | (acc) - EUR (hedged) 48,024.810 453.592 3,650.226 44,828.176
JPM China Bond Opportunities S2 (acc) - USD* 10.000 - 10.000 -
JPM China Bond Opportunities X (acc) - USD 2,970.700 - 2,970.700
JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond | (acc) - GBP (hedged) 117,793.598 - 117,793.598
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 443,043.839 - 44,111.395 398,932.444
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 4,854,713.927 165,792.414 1,239,845.064 3,780,661.277

(6) This Sub-Fund was launched on 19 October 2022.
* Share Class inactive as at the end of the period.
* Share Class reactivated during the period.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 48,819.166 - 2,135.000 46,684.166
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 412,843.649 8,038.579 118,115.270 302,766.958
JPM Emerging Markets Corporate Bond A (acc) - USD 1,280,293.391 53,813.553 211,373.440 1,122,733.504
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 13,608.366 - - 13,608.366
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 100,909.427 1,823.648 5,752.570 96,980.505
JPM Emerging Markets Corporate Bond A (dist) - USD 28,973.560 - 1,147.460 27,826.100
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 335,358.929 25,191.143 17,361.100 343,188.972
JPM Emerging Markets Corporate Bond A (div) - USD 4,562.197 - - 4,562.197
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1,108,338.645 2,672.464 8,788.950 1,102,222.159
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 644,396.322 - 35,474.000 608,922.322
JPM Emerging Markets Corporate Bond A (mth) - USD 766,106.531 99,365.877 71,282.459 794,189.949
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 185,331.360 5,839.557 10,947.113 180,223.804
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 565,896.566 86,384.167 49,298.053 602,982.680
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 1,921.655 11,000.000 3,188.000 9,733.655
JPM Emerging Markets Corporate Bond C (acc) - USD 1,061,757.609 51,989.194 203,226.505 910,520.298
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 1,870.000 - - 1,870.000
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 427,276.254 - 370,571.000 56,705.254
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 89,121.466 228.891 3,824.770 85,525.587
JPM Emerging Markets Corporate Bond C (dist) - USD 358,255.428 4,471.410 19,076.354 343,650.484
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 4,898.724 - 1,200.000 3,698.724
JPM Emerging Markets Corporate Bond C (mth) - USD 130,540.383 809.528 1,592.563 129,757.348
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 9,378.533 - 2,341.688 7,036.845
JPM Emerging Markets Corporate Bond C2 (acc) - EUR (hedged) 1,311.479 - - 1,311.479
JPM Emerging Markets Corporate Bond C2 (acc) - USD 5,100.861 - 750.000 4,350.861
JPM Emerging Markets Corporate Bond C2 (dist) - EUR (hedged) 163.574 - - 163.574
JPM Emerging Markets Corporate Bond C2 (mth) - USD 2,097.486 - - 2,097.486
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 307,184.543 11,428.727 16,165.694 302,447.576
JPM Emerging Markets Corporate Bond D (acc) - USD 152.689 - - 152.689
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1,015,769.067 43,243.905 95,120.689 963,892.283
JPM Emerging Markets Corporate Bond D (div) - USD 114.551 - - 114.551
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 38,525.747 402.212 5,068.068 33,859.891
JPM Emerging Markets Corporate Bond D (mth) - USD 5,547.952 - - 5,547.952
JPM Emerging Markets Corporate Bond | (acc) - EUR 10.000 242.781 - 252.781
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 641,052.359 155,345.000 2,725.540 793,671.819
JPM Emerging Markets Corporate Bond | (acc) - USD 805,383.346 574,429.804 340,138.587 1,039,674.563
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 20,821.552 1,128.989 - 21,950.541
JPM Emerging Markets Corporate Bond 12 (acc) - USD 47,574.551 2,058.633 10,888.823 38,744.361
JPM Emerging Markets Corporate Bond S2 (acc) - USD 5,026.506 - - 5,026.506
JPM Emerging Markets Corporate Bond X (acc) - USD 396.356 29,500.000 - 29,896.356
JPM Emerging Markets Corporate Bond X (dist) - USD 302,390.589 18,147.944 33,382.341 287,156.192
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 43,479.000 4,763.000 7,994.000 40,248.000

JPMorgan Funds - Emerging Markets Debt Fund

JPM Emerging Markets Debt A (acc) - AUD (hedged) 7,794.309 47,603.922 - 55,398.231
JPM Emerging Markets Debt A (acc) - CHF (hedged) 3,043.041 - - 3,043.041
JPM Emerging Markets Debt A (atc) - EUR (hedged) 2,524,593.525 239,189.254 499,262.596 2,264,520.183
JPM Emerging Markets Debt A (acc) - GBP (hedged) 6,771.517 - 1,179.663 5,591.854
JPM Emerging Markets Debt A (acc) -usD 3,403,192.662 1,319,072.111 1,085,799.247 3,636,465.526
JPM Emerging Markets Debt A (dist) - EUR (hedged) 4,105,537.513 293,187.017 490,458.580 3,908,265.950
JPM Emerging Markets Debt A (dist) - GBP 13,627.159 4,600.000 9,854.158 8,373.001
JPM Emerging Markets Debt A (dist) - USD 137,720.448 3,292.607 2,463.250 138,549.805
JPM Emerging Markets Debt A (icdiv) - USD 47,509.136 117,463.193 116,949.275 48,023.054
JPM Emerging Markets Debt A (irc) - AUD (hedged) 1,961,391.140 228,077.220 173,251.319 2,016,217.041
JPM Emerging Markets Debt A (irc) - CAD (hedged) 180,348.862 111.392 120,919.452 59,540.802
JPM Emerging Markets Debt A (irc) - NZD (hedged) 56,274.458 35.429 16.891 56,292.996
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1,516,189.924 38,722.936 83,408.048 1,471,504.812
JPM Emerging Markets Debt A (mth) - HKD 10,344,191.952 155,705.533 838,271.212 9,661,626.273
JPM Emerging Markets Debt A (mth) - USD 21,542,341.852 802,233.895 5,706,102.077 16,638,473.670
JPM Emerging Markets Debt C (acc) - CHF (hedged) 57,747.533 40.000 5,558.000 52,229.533
JPM Emerging Markets Debt C (acc) - EUR (hedged) 3,940,426.552 746,893.175 1,255,047.177 3,432,272.550
JPM Emerging Markets Debt C (acc) - GBP (hedged) 25,953.580 - 3,626.000 22,327.580
JPM Emerging Markets Debt C (acc) - USD 883,169.159 22,190.379 59,821.594 845,537.944
JPM Emerging Markets Debt C (dist) - EUR (hedged) 69,564.138 4,662.969 11,343.385 62,883.722
JPM Emerging Markets Debt C (dist) - GBP (hedged) 19,607.762 - 4,470.027 15,137.735
JPM Emerging Markets Debt C (dist) - USD 285,522.273 7,203.233 44,055.193 248,670.313
JPM Emerging Markets Debt C (irc) - CAD (hedged) 206,695.103 - - 206,695.103
JPM Emerging Markets Debt C (mth) - USD 508,660.528 192,010.209 397,706.138 302,964.599
JPM Emerging Markets Debt D (acc) - EUR (hedged) 876,786.057 32,765.604 40,958.586 868,593.075
JPM Emerging Markets Debt D (acc) - USD 151,282.749 2,222.720 13,800.275 139,705.194
JPM Emerging Markets Debt D (mth) - EUR (hedged) 88,541.985 320.795 20,354.738 68,508.042
JPM Emerging Markets Debt D (mth) - USD 26,732.622 409.889 5,252.804 21,889.707
JPM Emerging Markets Debt F (mth) - USD 64,254.205 3,530.029 10,917.574 56,866.660
JPM Emerging Markets Debt | (acc) - EUR (hedged) 1,820,637.508 6,269.223 679,121.860 1,147,784.871
JPM Emerging Markets Debt | (acc) - USD 1,704,496.313 781,186.389 409,940.705 2,075,741.997
JPM Emerging Markets Debt | (dist) - EUR (hedged) 2,606,059.000 - 1,558,000.000 1,048,059.000
JPM Emerging Markets Debt 12 (acc) - EUR (hedged) 1,218,600.338 86,023.175 564,229.124 740,394.389
JPM Emerging Markets Debt 12 (acc) - USD 245,514.850 1,005.745 143,794.462 102,726.133
JPM Emerging Markets Debt 12 (dist) - EUR (hedged) 1,090,394.276 112,703.300 - 1,203,097.576
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 765,307.699 282,086.784 21,591.920 1,025,802.563
JPM Emerging Markets Debt 12 (dist) - USD 1,371,720.012 129,843.329 10,025.505 1,491,537.836
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1,385,800.234 270,611.528 48,843.000 1,607,568.762
JPM Emerging Markets Debt X (acc) - USD 174,533.786 6,959.966 36,686.083 144,807.669
JPM Emerging Markets Debt X (dist) - GBP (hedged) 321,684.923 - 124,066.481 197,618.442
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JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 20,216.350 1,119.000 9,018.911 12,316.439
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 524,868.182 39,833.639 14,232.767 550,469.054
JPM Emerging Markets Investment Grade Bond A (acc) - USD 252,439.856 22,245.065 23,064.632 251,620.289
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 370,321.173 10,757.021 21,891.811 359,186.383
JPM Emerging Markets Investment Grade Bond A (dist) - USD 132,038.101 6,450.073 11,510.612 126,977.562
JPM Emerging Markets Investment Grade Bond A (mth) - USD 164,554.430 16,045.912 30,855.043 149,745.299
JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged) 38,479.203 6,038.964 9,152.429 35,365.738
JPM Emerging Markets Investment Grade Bond C (acc) - USD 733,578.399 156,888.901 199,039.989 691,427.311
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 402,332.629 22,790.396 110,056.371 315,066.654
JPM Emerging Markets Investment Grade Bond C (mth) - USD 2,566.208 505.588 - 3,071.796
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 179,609.545 16,766.606 10,691.574 185,684.577
JPM Emerging Markets Investment Grade Bond D (acc) - USD 5,344.373 - 43.837 5,300.536
JPM Emerging Markets Investment Grade Bond F (mth) - USD 924.916 3,303.361 404.556 3,823.721
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 321,867.806 1,940.000 - 323,807.806
JPM Emerging Markets Investment Grade Bond | (acc) - EUR 258,086.919 1,523.155 - 259,610.074
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 478,701.896 82,307.706 95,835.060 465,174.542
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 173,759.600 - 235.196 173,524.404
JPM Emerging Markets Investment Grade Bond | (acc) - USD 239,730.235 7.422.214 40,576.127 206,576.322
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged) 411,225.920 118,135.181 59,399.750 469,961.351
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged) 123,542.585 25,907.214 5,650.198 143,799.601
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 1,213,809.486 - 1,160,301.161 53,508.325

JPMorgan Funds - Emerging Markets Local Currency Debt Fund

JPM Emerging Markets Local Currency Debt A (acc) - CZK 1,012.560 - - 1,012.560
JPM Emerging Markets Local Currency Debt A (acc) - EUR 2,390,755.963 128,784.152 293,749.823 2,225,790.292
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,439,566.527 75,351.202 91,971.475 1,422,946.254
JPM Emerging Markets Local Currency Debt A (acc) - USD 1,503,382.822 96,065.336 159,014.277 1,440,433.881
JPM Emerging Markets Local Currency Debt A (dist) - EUR 323,816.142 105,962.855 19,170.519 410,608.478
JPM Emerging Markets Local Currency Debt A (dist) - GBP 1,567.672 531.282 - 2,098.954
JPM Emerging Markets Local Currency Debt A (div) - EUR 269,160.983 28,361.140 22,659.532 274,862.591
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 8,312,033.246 905,598.838 1,289,619.178 7,928,012.906
JPM Emerging Markets Local Currency Debt A (mth) - HKD 151,879.124 4,422.856 165.248 156,136.732
JPM Emerging Markets Local Currency Debt A (mth) - USD 26,014,917.549 1,040,675.004 4,186,835.771 22,868,756.782
JPM Emerging Markets Local Currency Debt C (acc) - EUR 325,582.827 43,033.866 15,352.309 353,264.384
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 631,587.598 296,324.778 85,362.308 842,550.068
JPM Emerging Markets Local Currency Debt C (acc) - USD 1,214,229.962 181,870.619 186,589.547 1,209,511.034
JPM Emerging Markets Local Currency Debt C (dist) - GBP 593.562 165.239 - 758.801
JPM Emerging Markets Local Currency Debt C (mth) - USD 15,181.599 - 151.000 15,030.599
JPM Emerging Markets Local Currency Debt D (acc) - EUR 3,040,191.766 108,893.394 279,908.447 2,869,176.713
JPM Emerging Markets Local Currency Debt D (acc) - USD 8,073.320 179.527 1,026.449 7,226.398
JPM Emerging Markets Local Currency Debt D (div) - EUR 17,058,029.236 604,232.086 1,080,432.936 16,581,828.386
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 56,989.223 12,403.343 5,290.619 64,101.947
JPM Emerging Markets Local Currency Debt D (mth) - USD 12,396.297 535.536 35.537 12,896.296
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 32,774.253 20,911.280 19,119.016 34,566.517
JPM Emerging Markets Local Currency Debt F (mth) - USD 4,266.250 - 1,711.021 2,555.229
JPM Emerging Markets Local Currency Debt I (acc) - EUR 636,923.241 54,481.511 174,076.506 517,328.246
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 767,510.000 1,212,566.950 964,012.972 1,016,063.978
JPM Emerging Markets Local Currency Debt I (acc) - USD 1,104,642.582 286,241.839 184,014.379 1,206,870.042
JPM Emerging Markets Local Currency Debt | (dist) - EUR 1,831,323.015 96,435.704 392,246.979 1,535,511.740
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 1,186,316.659 - 536,882.979 649,433.680
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 184,476.654 141,831.800 86,463.107 239,845.347
JPM Emerging Markets Local Currency Debt T (acc) - EUR 59,666.524 3,848.295 11,831.762 51,683.057
JPM Emerging Markets Local Currency Debt T (div) - EUR 144,611.298 2,282.751 43,305.374 103,588.675
JPM Emerging Markets Local Currency Debt X (acc) - USD 767,560.049 50,499.445 15,086.841 802,972.653
JPM Emerging Markets Local Currency Debt X (dist) - GBP* 575,050.149 - 575,050.149 -
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 316,810.865 - 134,051.989 182,758.876
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 2,696,499.848 10,832.000 15,347.000 2,691,984.848
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 5,428.999 - 22.576 5,406.423

* Share Class inactive as at the end of the period.
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JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 101,342.228 1,839.409 96,628.943 6,552.694
JPM Emerging Markets Strategic Bond A (acc) - USD 17,888.546 - 14,416.001 3,472.545
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 35,625.932 769.437 8,653.945 27,741.424
JPM Emerging Markets Strategic Bond A (dist) - USD 110,730.399 8,075.000 34,436.539 84,368.860
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 869,921.498 94,443.831 75,563.421 888,801.908
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 61,728.001 1,482.538 9,398.589 53,811.950
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 80,721.970 563.508 11,162.906 70,122.572
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 41,600.420 653.000 7,366.045 34,887.375
JPM Emerging Markets Strategic Bond C (acc) - USD 100,285.682 2,467.489 49,844.345 52,908.826
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 2,281.983 144.303 - 2,426.286
JPM Emerging Markets Strategic Bond C (dist) - USD 15,460.722 - - 15,460.722
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 724,134.475 35,788.515 67,406.603 692,516.387
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 75,192.006 534.050 31,277.331 44,448.725
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 122,175.000 815.000 10,986.000 112,004.000
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 1,196,886.174 146,425.586 83,211.421 1,260,100.339
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 76,156.413 2,067.908 9,326.681 68,897.640
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 1,293,810.948 32,254.124 100,755.887 1,225,309.185
JPM Emerging Markets Strategic Bond | (acc) - EUR (hedged) 356,000.000 - - 356,000.000
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged) 11,865.000 11,865.000 11,865.000 11,865.000
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR 635,648.000 - - 635,648.000
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR (hedged) 1,906,029.526 21,512.000 21,512.445 1,906,029.081
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - EUR (hedged) 1,513,664.018 269,125.972 35,208.863 1,747,581.127
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - USD 3,074.142 - 1,084.000 1,990.142
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 61,384.125 4,911.000 9,711.000 56,584.125
JPM Emerging Markets Strategic Bond X (acc) - USD 308.563 - - 308.563
JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 8,206,208.122 1,122,709.480 798,981.535 8,529,936.067
JPM EU Government Bond A (dist) - EUR 259,238.145 36,621.052 60,782.437 235,076.760
JPM EU Government Bond C (acc) - EUR 34,210,252.411 13,651,169.114 5,850,677.846 42,010,743.679
JPM EU Government Bond C (dist) - EUR 5,692.001 215.000 - 5,907.001
JPM EU Government Bond D (acc) - EUR 5,603,017.182 828,903.023 693,529.105 5,738,391.100
JPM EU Government Bond | (acc) - EUR 2,214,451.754 1,304,203.246 361,184.219 3,157,470.781
JPM EU Government Bond I2 (acc) - EUR 5,648,182.662 1,480,507.647 918,516.138 6,210,174.171
JPM EU Government Bond 12 (dist) - GBP (hedged) - 2,000.000 - 2,000.000
JPM EU Government Bond 12 (dist) - USD (hedged) - 2,000.000 - 2,000.000
JPM EU Government Bond T (acc) - EUR 367,891.096 105,917.225 34,439.507 439,368.814
JPM EU Government Bond X (acc) - EUR 773,089.669 69,704.199 82,187.213 760,606.655
JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 619,826.218 78,006.830 44,773.909 653,059.139
JPM Euro Aggregate Bond A (dist) - EUR 38,119.858 861.218 863.049 38,118.027
JPM Euro Aggregate Bond C (acc) - EUR 23,588.547 896.794 1,996.727 22,488.614
JPM Euro Aggregate Bond D (acc) - EUR 80,384.738 6,946.857 4,862.899 82,468.696
JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 188,016.537 31,868.832 20,764.853 199,120.516
JPM Euro Corporate Bond C (acc) - EUR 752,983.017 - 315.456 752,667.561
JPM Euro Corporate Bond D (acc) - EUR 2,293,013.166 96,195.214 187,905.561 2,201,302.819
JPM Euro Corporate Bond | (acc) - EUR 362,750.000 4,810.000 - 367,560.000
JPM Euro Corporate Bond 12 (acc) - EUR - 10.000 - 10.000
JPM Euro Corporate Bond X (acc) - EUR 234,994.000 - 28,038.000 206,956.000
JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 4,388,482.450 1,389,271.994 1,447,278.643 4,330,475.801
JPM Euro Government Short Duration Bond A (dist) - EUR 327,499.816 127,770.235 50,969.363 404,300.688
JPM Euro Government Short Duration Bond C (acc) - EUR 3,583,262.907 2,573,737.387 965,168.159 5,191,832.135
JPM Euro Government Short Duration Bond D (acc) - EUR 3,382,357.861 1,244,954.942 526,263.790 4,101,049.013
JPM Euro Government Short Duration Bond I (acc) - EUR 3,311,878.341 1,119,953.876 1,990,151.018 2,441,681.199
JPM Euro Government Short Duration Bond 12 (acc) - EUR 992,818.506 365,880.618 288,239.589 1,070,459.535
JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 4,439,744.799 253,293.461 575,831.948 4,117,206.312
JPM Europe High Yield Bond A (dist) - EUR 30,781,245.924 1,434,207.411 664,853.194 31,550,600.141
JPM Europe High Yield Bond C (acc) - EUR 5,437,029.198 809,233.747 1,300,333.671 4,945,929.274
JPM Europe High Yield Bond C (acc) - GBP (hedged) 4,582.723 - - 4,582.723
JPM Europe High Yield Bond D (acc) - EUR 7,024,199.228 336,653.119 510,071.432 6,850,780.915
JPM Europe High Yield Bond D (div) - EUR 624,394.362 4,905.842 30,750.511 598,549.693
JPM Europe High Yield Bond I (acc) - EUR 143,449.321 395,638.603 107,856.671 431,231.253
JPM Europe High Yield Bond I (dist) - EUR 235,000.000 - - 235,000.000
JPM Europe High Yield Bond 12 (acc) - EUR 22,263.547 1,426.304 2,467.002 21,222.849
JPM Europe High Yield Bond T (acc) - EUR 230,642.220 3,499.812 40,243.556 193,898.476
JPM Europe High Yield Bond X (acc) - EUR 211,458.059 - 9,096.077 202,361.982
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JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 2,700.000 140.000 220.000 2,620.000
JPM Europe High Yield Short Duration Bond A (acc) - EUR 47,911.242 13,278.796 3,850.908 57,339.130
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 3,384.983 - 1,004.983 2,380.000
JPM Europe High Yield Short Duration Bond A (div) - EUR 56,223.102 3,430.155 180.963 59,472.294
JPM Europe High Yield Short Duration Bond C (acc) - EUR 71,533.530 110,487.432 93,590.864 88,430.098
JPM Europe High Yield Short Duration Bond D (acc) - EUR 105,757.724 11,489.067 13,136.093 104,110.698
JPM Europe High Yield Short Duration Bond D (div) - EUR 244,625.344 5,685.854 24,751.492 225,559.706
JPM Europe High Yield Short Duration Bond I (acc) - EUR 168,841.532 - 2,300.000 166,541.532
JPM Europe High Yield Short Duration Bond Sl (acc) - EUR 198,329.887 202,227.826 74,142.687 326,415.026
JPM Europe High Yield Short Duration Bond T (acc) - EUR 4,163.431 3,377.630 44.817 7,496.244
JPM Europe High Yield Short Duration Bond X (acc) - EUR 94,023.693 - 18,119.000 75,904.693
JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 31,896.148 4,335.380 2,961.276 33,270.252
JPM Financials Bond A (dist) - EUR 9,703.978 1,101.018 555.599 10,249.397
JPM Financials Bond A (div) - EUR 204,317.935 3,018.436 11,604.824 195,731.547
JPM Financials Bond D (acc) - EUR 223,993.001 17,346.636 22,908.117 218,431.520
JPM Financials Bond D (div) - EUR 1,592,683.141 68,197.754 141,500.380 1,519,380.515
JPM Financials Bond I (acc) - EUR 114,624.685 - - 114,624.685
JPM Financials Bond I2 (acc) - EUR 893.000 - - 893.000
JPM Financials Bond T (div) - EUR 189,630.684 2,420.709 66,635.729 125,415.664
JPM Financials Bond X (acc) - EUR 3,701.390 - - 3,701.390
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 2,047,092.112 551,450.235 726,368.617 1,872,173.730
JPM Flexible Credit A (acc) - USD 269,629.917 16,224.531 49,224.620 236,629.828
JPM Flexible Credit A (div) - EUR (hedged) 101,916.038 8,521.420 14,073.902 96,363.556
JPM Flexible Credit C (acc) - EUR (hedged) 120,267.202 4,997.000 3,471.138 121,793.064
JPM Flexible Credit C (acc) - USD 1,179.846 - 31.084 1,148.762
JPM Flexible Credit D (acc) - EUR (hedged) 497,946.023 70,569.085 42,076.850 526,438.258
JPM Flexible Credit D (div) - EUR (hedged) 2,912,682.540 198,200.916 256,940.530 2,853,942.926
JPM Flexible Credit T (acc) - EUR (hedged) 741,754.916 41,730.823 83,503.464 699,982.275
JPM Flexible Credit T (div) - EUR (hedged) 257,049.640 7,721.843 154,292.905 110,478.578
JPM Flexible Credit X (acc) - CAD (hedged) 12,861,905.233 - 2,756,660.470 10,105,244.763
JPM Flexible Credit X (acc) - GBP (hedged) 343,479.178 38,127.238 20,464.278 361,142.138
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 310,227.733 239,462.944 26,225.124 523,465.553
JPM Global Aggregate Bond A (dist) - USD 884,672.193 47,456.247 51,790.188 880,338.252
JPM Global Aggregate Bond C (acc) - USD 42,802.776 674.986 4,902.410 38,575.352
JPM Global Aggregate Bond D (acc) - USD 799,478.436 80,209.655 41,386.609 838,301.482
JPM Global Aggregate Bond | (acc) - USD 1,108,252.098 142,242.253 482,149.962 768,344.389

1,634,971.142 618,957.858 149,911.953 2,104,017.047

JPM Global Aggregate Bond X (acc) - USD
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JPMorgan Funds - Global Bond Opportunities Fund

JPM Global Bond Opportunities A (acc) - CHF (hedged) 36,486.639 - 235.000 36,251.639
JPM Global Bond Opportunities A (acc) - CZK (hedged) 140,075.750 145.300 12,950.345 127,270.705
JPM Global Bond Opportunities A (acc) - EUR (hedged) 1,584,907.634 205,697.060 167,939.811 1,622,664.883
JPM Global Bond Opportunities A (acc) - GBP (hedged) 14,799.753 82.556 1,197.010 13,685.299
JPM Global Bond Opportunities A (acc) - HKD 672,430.358 - - 672,430.358
JPM Global Bond Opportunities A (acc) - SEK (hedged) 428,666.595 18,823.183 57,618.887 389,870.891
JPM Global Bond Opportunities A (acc) - SGD (hedged) 380,949.767 79,031.438 4,646.840 455,334.365
JPM Global Bond Opportunities A (acc) - USD 3,875,748.947 234,222.159 426,590.553 3,683,380.553
JPM Global Bond Opportunities A (dist) - CHF (hedged) 3,010.000 470.000 - 3,480.000
JPM Global Bond Opportunities A (dist) - EUR (hedged) 705,605.782 55,329.933 46,607.059 714,328.656
JPM Global Bond Opportunities A (dist) - GBP (hedged) 24,685.833 7,278.894 - 31,964.727
JPM Global Bond Opportunities A (dist) - USD 22,722.956 2,354.097 5,977.873 19,099.180
JPM Global Bond Opportunities A (div) - EUR (hedged) 56,644.516 9,385.904 4,031.143 61,999.277
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 95,611.492 - 1,899.819 93,711.673
JPM Global Bond Opportunities A (mth) - EUR (hedged) 74,938.528 - 411.000 74,527.528
JPM Global Bond Opportunities A (mth) - HKD 893,983.885 384,294.523 558,218.450 720,059.958
JPM Global Bond Opportunities A (mth) - SGD (hedged) 3,432,316.024 1,501,077.870 1,091,733.313 3,841,660.581
JPM Global Bond Opportunities A (mth) - USD 2,244,302.101 128,707.196 256,181.623 2,116,827.674
JPM Global Bond Opportunities C (acc) - CHF (hedged) 89,317.382 23,996.000 50.000 113,263.382
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1,682,310.760 530,935.699 409,770.707 1,803,475.752
JPM Global Bond Opportunities C (acc) - GBP (hedged) 23,358.011 24,705.799 5,583.847 42,479.963
JPM Global Bond Opportunities C (acc) - HKD 756,040.304 - - 756,040.304
JPM Global Bond Opportunities C (acc) - SGD (hedged) 87,976.046 281,425.891 - 369,401.937
JPM Global Bond Opportunities C (acc) - USD 9,898,335.338 526,344.544 996,363.078 9,428,316.804
JPM Global Bond Opportunities C (dist) - AUD (hedged) 1,694,875.727 15,913.470 5,025.101 1,705,764.096
JPM Global Bond Opportunities C (dist) - CAD (hedged) 701,450.064 15,611.899 32,494.017 684,567.946
JPM Global Bond Opportunities C (dist) - EUR (hedged)* 1,330.645 - 1,330.645 -
JPM Global Bond Opportunities C (dist) - GBP (hedged) 54,745.063 606.355 10,108.679 45,242.739
JPM Global Bond Opportunities C (dist) - SGD (hedged) 1,343,083.468 31,291.443 129,619.197 1,244,755.714
JPM Global Bond Opportunities C (dist) - USD 1,308,469.110 6,819.522 46,651.814 1,268,636.818
JPM Global Bond Opportunities C (div) - EUR (hedged) 14,818.344 1,976.936 - 16,795.280
JPM Global Bond Opportunities C (mth) - HKD 1,410,313.035 169,757.000 968,992.248 611,077.787
JPM Global Bond Opportunities C (mth) - SGD (hedged) 984,843.499 - - 984,843.499
JPM Global Bond Opportunities C (mth) - USD 2,196,067.913 445,585.371 255,374.800 2,386,278.484
JPM Global Bond Opportunities C2 (acc) - CHF (hedged) 15,397.986 - 1,983.000 13,414.986
JPM Global Bond Opportunities C2 (acc) - EUR (hedged) 315,355.148 38,257.324 144,870.167 208,742.305
JPM Global Bond Opportunities C2 (acc) - GBP (hedged) 1,509.778 4,187.638 929.109 4,768.307
JPM Global Bond Opportunities C2 (acc) - HKD 312,226.993 4,821.601 - 317,048.594
JPM Global Bond Opportunities C2 (acc) - SEK (hedged) 1,936.144 - - 1,936.144
JPM Global Bond Opportunities C2 (acc) - SGD (hedged) 346,532.051 54,297.573 36,800.554 364,029.070
JPM Global Bond Opportunities C2 (acc) - USD 1,893,831.697 218,772.031 643,397.998 1,469,205.730
JPM Global Bond Opportunities C2 (dist) - GBP (hedged) 105,141.156 9,167.796 3,880.428 110,428.524
JPM Global Bond Opportunities C2 (dist) - USD 339,218.631 25,519.647 33,632,201 331,106.077
JPM Global Bond Opportunities C2 (div) - EUR (hedged) 19,674.780 1,112.471 200.000 20,587.251
JPM Global Bond Opportunities C2 (mth) - SGD (hedged) 1,894,143.068 944,872.642 20,335.637 2,818,680.073
JPM Global Bond Opportunities C2 (mth) - USD 429,566.447 83,018.606 16,268.011 496,317.042
JPM Global Bond Opportunities D (acc) - EUR (hedged) 2,650,916.083 155,006.941 192,290.563 2,613,632.461
JPM Global Bond Opportunities D (acc) - USD 497,017.513 57,554.216 98,389.010 456,182.719
JPM Global Bond Opportunities D (div) - EUR (hedged) 9,398,988.968 2,178,715.910 1,475,871.169 10,101,833.709
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 97,348.848 - 8,126.048 89,222.800
JPM Global Bond Opportunities D (mth) - EUR (hedged) 419,816.689 6,025.337 66,994.924 358,847.102
JPM Global Bond Opportunities D (mth) - USD 17,666.798 89.846 4.626 17,752.018
JPM Global Bond Opportunities | (acc) - EUR (hedged) 202,027.553 155,150.711 68,785.311 288,392.953
JPM Global Bond Opportunities I (acc) - USD 97,279.870 7,540.403 4,331.762 100,488.511
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) 738,696.424 48,884.843 331,447.844 456,133.423
JPM Global Bond Opportunities 12 (acc) - USD 118,666.289 13,398.907 8,494.415 123,570.781
JPM Global Bond Opportunities T (acc) - EUR (hedged) 198,545.509 7,137.515 32,852.248 172,830.776
JPM Global Bond Opportunities T (div) - EUR (hedged) 5,627,059.784 113,705.501 2,398,905.499 3,341,859.786
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 135,156.251 5,070.107 23,727.562 116,498.796
JPM Global Bond Opportunities X (acc) - EUR (hedged) 116,194.193 97,698.000 6,848.000 207,044.193
JPM Global Bond Opportunities X (acc) - JPY (hedged) 113,381.901 10,207.408 9,039.892 114,549.417
JPM Global Bond Opportunities X (acc) - USD 1,184,632.332 201,665.000 151,956.332 1,234,341.000
JPM Global Bond Opportunities X (dist) - USD 54,427.000 5,749.000 - 60,176.000
JPMorgan Funds - Global Bond Opportunities Sustainable Fund

JPM Global Bond Opportunities Sustainable A (acc) - EUR (hedged) 2,253,836.270 647,138.347 880,283.981 2,020,690.636
JPM Global Bond Opportunities Sustainable A (acc) - SEK (hedged) 399,467.556 37,468.036 38,312.529 398,623.063
JPM Global Bond Opportunities Sustainable A (acc) - USD 18,776.205 164,814.589 42,323.452 141,267.342
JPM Global Bond Opportunities Sustainable A (mth) - SGD (hedged) 811,359.934 101,787.960 98,336.733 814,811.161
JPM Global Bond Opportunities Sustainable A (mth) - USD 1,129.247 421.651 - 1,550.898
JPM Global Bond Opportunities Sustainable C (acc) - EUR (hedged) 382,957.143 132,656.787 74,675.687 440,938.243
JPM Global Bond Opportunities Sustainable C (acc) - USD 348,809.154 133,306.770 81,694.942 400,420.982
JPM Global Bond Opportunities Sustainable C (dist) - GBP (hedged) 63,948.261 34,173.726 4,397.428 93,724.559
JPM Global Bond Opportunities Sustainable D (acc) - EUR (hedged) 298,959.427 35,295.182 29,538.420 304,716.189
JPM Global Bond Opportunities Sustainable I (acc) - EUR 20,739.656 5,387.298 2,694.557 23,432.397
JPM Global Bond Opportunities Sustainable | (acc) - EUR (hedged) 305,345.033 25,995.513 40,439.174 290,901.372
JPM Global Bond Opportunities Sustainable 1 (acc) - SEK (hedged) 4,499,255.693 4,823.639 103,954.426 4,400,124.906
JPM Global Bond Opportunities Sustainable | (dist) - EUR 10.049 47,309.377 67.577 47,251.849
JPM Global Bond Opportunities Sustainable 12 (acc) - EUR 17,527.032 544.000 405.000 17,666.032
JPM Global Bond Opportunities Sustainable 12 (acc) - EUR (hedged) 79,283.172 11,846.484 684.165 90,445.491
JPM Global Bond Opportunities Sustainable T (acc) - EUR (hedged) 744,788.693 60,226.365 54,268.282 750,746.776
JPM Global Bond Opportunities Sustainable X (acc) - USD 233,283.190 - 24,520.380 208,762.810

* Share Class inactive as at the end of the period.
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JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 97,344.306 3,137.289 17,305.022 83,176.573
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 2,808.407 532.994 1,552.948 1,788.453
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 1,300.000 - - 1,300.000
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 9,730.167 - - 9,730.167
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 291,640.305 1,929.652 12,894.981 280,674.976
JPM Global Corporate Bond Duration-Hedged C (dist) - USD 10.005 0.187 - 10.192
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 18,352.799 11,902.220 254.049 30,000.970
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 16,293.459 16,375.192 8,817.935 23,850.716
JPM Global Corporate Bond Duration-Hedged I (acc) - USD 1,609.058 - - 1,609.058
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 1,977,600.196 136,402.863 594,301.576 1,519,701.483
JPM Global Corporate Bond A (acc) - CHF (hedged) 459,378.253 61,530.282 19,190.054 501,718.481
JPM Global Corporate Bond A (acc) - EUR (hedged) 13,717,220.999 3,093,882.517 2,554,807.855 14,256,295.661
JPM Global Corporate Bond A (acc) - NOK (hedged) 17,036.587 472.069 1,148.318 16,360.338
JPM Global Corporate Bond A (acc) - NZD (hedged) 1,018,412.542 - 74,174.000 944,238.542
JPM Global Corporate Bond A (acc) - RMB (hedged) - 695.000 - 695.000
JPM Global Corporate Bond A (acc) - SEK (hedged) 850,325.927 240,732.327 211,682.439 879,375.815
JPM Global Corporate Bond A (acc) - USD 10,332,019.863 1,952,863.198 853,134.379 11,431,748.682
JPM Global Corporate Bond A (dist) - EUR (hedged) 51,161.910 7,188.638 4,706.049 53,644.499
JPM Global Corporate Bond A (dist) - GBP (hedged) 354,968.132 32,896.803 15,741.387 372,123.548
JPM Global Corporate Bond A (dist) - USD 66,541.116 319.940 10,256.024 56,605.032
JPM Global Corporate Bond A (div) - EUR (hedged) 205,520.508 53,528.055 8,825.133 250,223.430
JPM Global Corporate Bond A (mth) - RMB (hedged) - 139,000.000 - 139,000.000
JPM Global Corporate Bond A (mth) - SGD 126,872.475 489,894.752 283,604.954 333,162.273
JPM Global Corporate Bond A (mth) - USD 898,742.216 604,354.117 338,757.403 1,164,338.930
JPM Global Corporate Bond C (acc) - CHF (hedged) 7,070.000 3,219.788 - 10,289.788
JPM Global Corporate Bond C (acc) - EUR (hedged) 2,864,301.531 727,600.779 871,215.139 2,720,687.171
JPM Global Corporate Bond C (acc) - SEK (hedged) 32,262.620 27,209.066 9,191.739 50,279.947
JPM Global Corporate Bond C (acc) - USD 3,052,937.239 806,345.574 286,073.968 3,573,208.845
JPM Global Corporate Bond C (dist) - AUD (hedged) 316,001.220 - 60,872.431 255,128.789
JPM Global Corporate Bond C (dist) - CHF (hedged) 5,021,924.134 475,072.599 5,405,344.000 91,652.733
JPM Global Corporate Bond C (dist) - EUR (hedged) 170,550.169 273,290.691 4,105.147 439,735.713
JPM Global Corporate Bond C (dist) - GBP (hedged) 733,530.834 117,294.571 36,279.930 814,545.475
JPM Global Corporate Bond C (dist) - USD 619,197.507 446,258.661 190,600.925 874,855.243
JPM Global Corporate Bond C (div) - EUR (hedged) 28,330.758 296,626.553 0.924 324,956.387
JPM Global Corporate Bond C (mth) - USD 31,755.413 2,291.868 0.001 34,047.280
JPM Global Corporate Bond D (acc) - EUR (hedged) 4,582,439.846 242,226.794 358,515.158 4,466,151.482
JPM Global Corporate Bond D (acc) - USD 2,435,559.130 294,648.482 238,434.357 2,491,773.255
JPM Global Corporate Bond D (div) - EUR (hedged) 36,083,680.640 929,770.512 3,323,526.075 33,689,925.077
JPM Global Corporate Bond D (mth) - USD 126,310.245 696.709 5,716.179 121,290.775
JPM Global Corporate Bond | (acc) - CHF (hedged) 11,050.000 4,410.359 - 15,460.359
JPM Global Corporate Bond I (acc) - EUR 10.000 1,277.924 - 1,287.924
JPM Global Corporate Bond | (acc) - EUR (hedged) 6,761,187.639 181,608.733 341,828.433 6,600,967.939
JPM Global Corporate Bond | (acc) - JPY (hedged) 373,558.417 13,508.000 11,931.873 375,134.544
JPM Global Corporate Bond | (acc) - USD 6,761,048.565 2,229,351.074 4,831,323.534 4,159,076.105
JPM Global Corporate Bond I (dist) - CHF (hedged) 30,760.000 17,340.000 - 48,100.000
JPM Global Corporate Bond I (dist) - EUR (hedged) 1,010.000 - 1,010.000
JPM Global Corporate Bond | (div) - EUR (hedged) 200,000.000 - 200,000.000
JPM Global Corporate Bond 12 (acc) - EUR - 10.000 - 10.000
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 2,354,382.514 441,813.805 813,020.615 1,983,175.704
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 1,134,473.798 - - 1,134,473.798
JPM Global Corporate Bond 12 (acc) - USD 11,160.788 497.504 1,192.697 10,465.595
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 11,258.766 - 6,061.775 5,196.991
JPM Global Corporate Bond T (acc) - EUR (hedged) 288,741.658 49,111.367 24,225.840 313,627.185
JPM Global Corporate Bond T (div) - EUR (hedged) 283,398.627 74.491 78,998.804 204,474.314
JPM Global Corporate Bond X (acc) - EUR (hedged) 1,276,424.002 55,074.043 251,668.439 1,079,829.606
JPM Global Corporate Bond X (acc) - USD 3,451,585.500 106,859.152 290,187.796 3,268,256.856
JPM Global Corporate Bond X (dist) - GBP (hedged) 204,285.125 19,239.000 35,978.648 187,545.477
JPM Global Corporate Bond X (dist) - USD 1,901,055.599 1,129,504.453 1,104,312.742 1,926,247.310
JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 1,626,319.292 599,940.006 340,596.000 1,885,663.298
JPM Global Government Bond A (acc) - EUR 6,952,401.876 3,143,661.303 1,366,720.351 8,729,342.828
JPM Global Government Bond A (acc) - NOK (hedged) . 10.742 - 10.742
JPM Global Government Bond A (acc) - USD (hedged) 822,077.855 169,690.981 349,485.974 642,282.862
JPM Global Government Bond C (acc) - EUR 9,165,055.733 9,328,102.624 2,556,196.857 15,936,961.500
JPM Global Government Bond C (acc) - NOK (hedged) 1,923.466 120,445.456 6,542.590 115,826.332
JPM Global Government Bond C (acc) - USD (hedged) 39,729.109 6,285.359 217.163 45,797.305
JPM Global Government Bond C (dist) - GBP (hedged) 2,000.000 3,874.280 20.865 5,853.415
JPM Global Government Bond D (acc) - EUR 5,776,370.939 748,960.257 1,145,462.587 5,379,868.609
JPM Global Government Bond | (acc) - EUR 5,199,041.058 1,572,546.466 440,821.643 6,330,765.881
JPM Global Government Bond | (acc) - USD (hedged) 3,159,458.716 1,136,413.187 424,362.830 3,871,509.073
JPM Global Government Bond | (dist) - EUR 58,546.602 56,739.704 193.396 115,092.910
JPM Global Government Bond | (dist) - USD (hedged) - 9,878.528 - 9,878.528
JPM Global Government Bond 12 (acc) - EUR 2,143,109.913 299,778.844 272,331.604 2,170,557.153
JPM Global Government Bond 12 (acc) - USD (hedged) 4,316.408 7,031.241 4,173.519 7,174.130
JPM Global Government Bond X (acc) - EUR 23,647,722.325 155,009.619 332,720.000 23,470,011.944
JPM Global Government Bond X (acc) - USD (hedged) 3,193,554.521 829,942.393 468,450.059 3,555,046.855
JPM Global Government Bond X (dist) - GBP (hedged) 26,031.000 51,179.000 - 77,210.000
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JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 702,632.015 369,539.848 111,061.794 961,110.069
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 467,447.830 7,205.049 93,025.257 381,627.622
JPM Global Government Short Duration Bond C (acc) - EUR 216,178.911 71,107.548 20,570.913 266,715.546
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 139,017.692 6,354.722 2,335.474 143,036.940
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 14,331,758.064 754,700.649 13,763,083.432 1,323,375.281
JPM Global Government Short Duration Bond C (dist) - USD (hedged) - 10.000 - 10.000
JPM Global Government Short Duration Bond D (acc) - EUR 1,176,334.634 544,588.792 190,427.559 1,530,495.867
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 1.002 6.302 6.302 1.002
JPM Global Government Short Duration Bond 12 (acc) - EUR 66,059.071 6,235.466 43,996.795 28,297.742
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 10,794,786.141 1,719,255.653 1,705,528.481 10,808,513.313
JPM Global Short Duration Bond A (acc) - USD 8,212,512.519 3,083,004.032 6,600,293.367 4,695,223.184
JPM Global Short Duration Bond C (acc) - EUR (hedged) 985,234.888 169,736.849 530,596.160 624,375.577
JPM Global Short Duration Bond C (acc) - USD 8,206,574.508 296,627.207 3,502,973.325 5,000,228.390
JPM Global Short Duration Bond C (dist) - GBP (hedged) 497,017.110 6,223.827 23,297.491 479,943.446
JPM Global Short Duration Bond C (dist) - USD 29,524.275 1,689.021 711.203 30,502.093
JPM Global Short Duration Bond D (acc) - EUR (hedged) 183,095.941 48,133.139 38,275.566 192,953.514
JPM Global Short Duration Bond I (acc) - EUR 10.000 4,470.610 1,115.229 3,365.381
JPM Global Short Duration Bond | (acc) - EUR (hedged) 1,516,577.303 11,014.232 29,335.986 1,498,255.549
JPM Global Short Duration Bond | (acc) - USD 42,304.665 109,306.801 106,090.568 45,520.898
JPM Global Short Duration Bond | (dist) - GBP (hedged) 473.600 - - 473.600
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 1,222,649.179 267,459.052 170,441.801 1,319,666.430
JPM Global Short Duration Bond 12 (acc) - USD 126,716.397 15,224.743 12,844.110 129,097.030
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 4,693.288 7,994.478 4,683.288 8,004.478
JPM Global Short Duration Bond 12 (dist) - USD* 103,412.202 - 103,412.202 -
JPM Global Short Duration Bond X (acc) - EUR (hedged) 653,923.112 - - 653,923.112
JPM Global Short Duration Bond X (acc) - USD 82,097.067 - 46,216.232 35,880.835
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 227,170.357 - 197,961.360 29,208.997
JPM Global Strategic Bond A (acc) - NOK (hedged) 12,057.000 - - 12,057.000
JPM Global Strategic Bond A (acc) - USD 66,513.759 28,287.984 27,172.943 67,628.800
JPM Global Strategic Bond A (mth) - USD 4,027.171 6,958.129 6,516.877 4,468.423
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 88,543.515 2,133.563 27,566.464 63,110.614
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 515,587.174 29,162.803 42,180.109 502,569.868
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 6,137.904 - 1,157.282 4,980.622
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 5,493,552.669 590,511.687 593,996.206 5,490,068.150
JPM Global Strategic Bond A (perf) (acc) - USD 192,844.861 21,084.575 20,447.068 193,482.368
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 34,164.938 2,571.018 2.000 36,733.956
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 190,813.227 1,881.145 45,237.629 147,456.743
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 674.408 - 400.000 274.408
JPM Global Strategic Bond A (perf) (mth) - USD 5,033.087 6.550 318.218 4,721.419
JPM Global Strategic Bond C (acc) - EUR 10.000 - - 10.000
JPM Global Strategic Bond C (acc) - EUR (hedged) 40,376.641 3,412.000 9,499.217 34,289.424
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 14,981.000 1,738.000 479.000 16,240.000
JPM Global Strategic Bond C (perf) (acc) - EUR 10.000 3,701.192 1,200.000 2,511.192
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 1,700,750.392 300,800.876 94,771,192 1,906,780.076
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 8,982.795 400.000 470.000 8,912.795
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 1,768.602 - - 1,768.602
JPM Global Strategic Bond C (perf) (acc) - USD 3,003,315.618 98,970.518 413,371.706 2,688,914.430
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged)* 10,015.023 - 10,015.023 -
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 88,924.292 27,864.666 11,859.023 104,929.935
JPM Global Strategic Bond C (perf) (dist) - USD 149,440.280 7,879.170 20,719.250 136,600.200
JPM Global Strategic Bond C (perf) (mth) - USD 18,285.284 - 784.213 17,501.071
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 204,630.001 25,317.522 16,022.984 213,924.539
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 3,232.136 - 2,593.191 638.945
JPM Global Strategic Bond D (perf) (acc) - USD 1,772.098 64.143 108.290 1,727.951
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 919,542.243 14,684.394 95,633.935 838,592.702
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 13,355.696 - 1,369.127 11,986.569
JPM Global Strategic Bond D (perf) (mth) - USD 1,776.292 18.693 - 1,794.985
JPM Global Strategic Bond I (acc) - EUR (hedged) 249,939.321 1,183.196 - 251,122.517
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 1,724,033.472 909,466.694 450,745.365 2,182,754.801
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 185,451.627 - 61,653.613 123,798.014
JPM Global Strategic Bond I (perf) (acc) - USD 45,622.131 2,433.714 14,194.919 33,860.926
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 489.654 - - 489.654
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 4,796,003.511 52,833.228 403,804.792 4,445,031.947
JPM Global Strategic Bond 12 (perf) (acc) - USD 184,211.857 1,022.599 66,040.413 119,194.043
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 21,043.192 7,854.263 5,268.408 23,629.047
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 24,556.967 1,921.127 7,973.940 18,504.154

* Share Class inactive as at the end of the period.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)
For the Period from 1 July 2022 to 31 December 2022

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Green Social Sustainable Bond Fund (7)
JPM Green Social Sustainable Bond A (acc) - EUR 5,000.000 5,000.000
JPM Green Social Sustainable Bond A (acc) - EUR (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond A (acc) - GBP (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond A (acc) - USD 198,500.000 198,500.000
JPM Green Social Sustainable Bond A (acc) - USD (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond C (acc) - EUR (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond C (acc) - GBP (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond C (acc) - USD (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond | (acc) - EUR (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond | (acc) - GBP (hedged) 5,000.000 5,000.000
JPM Green Social Sustainable Bond I (acc) - USD (hedged) 5,000.000 5,000.000
JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 2,955,133.574 633,210.774 96,432.550 3,491,911.798
JPM Income Fund A (acc) - CHF (hedged) 5,884.246 1,935.000 - 7,819.246
JPM Income Fund A (acc) - EUR (hedged) 1,638,386.763 300,959.849 280,509.551 1,658,837.061
JPM Income Fund A (acc) - GBP (hedged) 38,652.873 8,427.605 10.431 47,070.047
JPM Income Fund A (acc) - SGD (hedged) 1,591,974.151 - 94,353.414 1,497,620.737
JPM Income Fund A (acc) - USD 6,825,794.558 1,352,017.853 1,077,377.447 7,100,434.964
JPM Income Fund A (div) - CHF (hedged) 12,225.000 - - 12,225.000
JPM Income Fund A (div) - EUR (hedged) 3,112,728.125 95,474.214 664,418.060 2,543,784.279
JPM Income Fund A (div) - GBP (hedged) 1,155.000 - - 1,155.000
JPM Income Fund A (div) - USD 3,444,646.813 232,750.183 265,305.289 3,412,091.707
JPM Income Fund A (mth) - AUD (hedged) 18,568,080.405 3,051,537.859 2,462,538.246 19,157,080.018
JPM Income Fund A (mth) - CAD (hedged) 163,413.060 107,384.354 - 270,797.414
JPM Income Fund A (mth) - EUR (hedged) 810,382.488 193,396.433 128,980.468 874,798.453
JPM Income Fund A (mth) - GBP (hedged) 724,336.300 219,493.057 42,336.930 901,492.427
JPM Income Fund A (mth) - HKD 365,890,884.799 66,829,948.961 72,818,150.710 359,902,683.050
JPM Income Fund A (mth) - RMB (hedged) 33,201,856.561 11,373,018.568 8,812,406.119 35,762,469.010
JPM Income Fund A (mth) - SGD 5,112,520.748 520,318.943 388,936.490 5,243,903.201
JPM Income Fund A (mth) - SGD (hedged) 49,442,205.332 10,366,947.141 5,436,264.005 54,372,888.468
JPM Income Fund A (mth) - USD 318,144,958.535 72,873,381.952 73,030,707.404 317,987,633.083
JPM Income Fund C (acc) - CHF (hedged) 33,890.787 1,281.325 - 35,172.112
JPM Income Fund C (acc) - EUR (hedged) 619,911.753 29,762.106 115,486.893 534,186.966
JPM Income Fund C (acc) - SGD (hedged) 244,700.667 3,436,126.028 - 3,680,826.695
JPM Income Fund C (acc) - USD 13,505,785.593 2,292,402.239 2,394,864.663 13,403,323.169
JPM Income Fund C (div) - AUD (hedged) 247,133.508 34,562.212 - 281,695.720
JPM Income Fund C (div) - CHF (hedged) 23,338.493 8,636.123 20,102.524 11,872.092
JPM Income Fund C (div) - EUR (hedged) 240,817.805 34,910.102 16,197.861 259,530.046
JPM Income Fund C (div) - GBP (hedged) 141,492.884 10,599.874 2,354.627 149,738.131
JPM Income Fund C (div) - SGD (hedged) 1,859,937.201 682,506.725 - 2,542,443.926
JPM Income Fund C (div) - USD 5,984,517.542 624,044.430 1,009,864.973 5,598,696.999
JPM Income Fund C (mth) - AUD (hedged) 3,373,762.030 777,035.771 257,679.957 3,893,117.844
JPM Income Fund C (mth) - HKD 788.482 3,442,645.674 - 3,443,434.156
JPM Income Fund C (mth) - RMB (hedged) 4,052,463.413 - 76,131.687 3,976,331.726
JPM Income Fund C (mth) - SGD (hedged) 5,871,233.073 1,499,353.420 41,175.035 7,329,411.458
JPM Income Fund C (mth) - USD 6,533,537.796 2,567,399.404 584,339.905 8,516,597.295
JPM Income Fund C2 (acc) - EUR (hedged) 176,302.524 51,832.906 - 228,135.430
JPM Income Fund C2 (acc) - USD 622,075.666 128,125.971 97,517.409 652,684.228
JPM Income Fund C2 (div) - GBP (hedged) 86,939.610 16,816.686 5,415.900 98,340.396
JPM Income Fund C2 (div) - USD 57,379.000 83,076.065 1,483.973 138,971.092
JPM Income Fund D (acc) - EUR (hedged) 819,748.060 52,708.567 105,814.647 766,641.980
JPM Income Fund D (acc) - USD 327,545.062 73,149.162 138,886.031 261,808.193
JPM Income Fund D (div) - EUR (hedged) 1,734,938.824 183,580.094 301,795.957 1,616,722.961
JPM Income Fund D (div) - USD 32,243.333 8,584.012 2,481.224 38,346.121
JPM Income Fund D (mth) - USD 387,656.664 12,344.026 71,096.458 328,904.232
JPM Income Fund F (acc) - USD 189,959.571 63,730.958 41,976.033 211,714.496
JPM Income Fund F (mth) - USD 2,702,730.937 205,810.426 725,023.099 2,183,518.264
JPM Income Fund I (acc) - EUR (hedged) 1,285,120.433 26,589.906 1,101,707.745 210,002.594
JPM Income Fund | (acc) - JPY (hedged) 799,990.000 - - 799,990.000
JPM Income Fund I (acc) - USD 7,232,366.569 3,446,792.344 4,691,663.911 5,987,495.002
JPM Income Fund | (div) - EUR (hedged) 44,548.560 21,086.179 7,674.853 57,959.886
JPM Income Fund I (mth) - USD 589,738.077 309,425.368 312,923.254 586,240.191
JPM Income Fund 12 (acc) - EUR (hedged) 1,935,778.790 15,183.923 164,227.985 1,786,734.728
JPM Income Fund 12 (acc) - USD 91,740.744 141,207.002 8,191.995 224,755.751
JPM Income Fund 12 (div) - GBP (hedged) 10.000 - - 10.000
JPM Income Fund T (acc) - EUR (hedged) 59,599.377 1,137.454 17,940.717 42,796.114
JPM Income Fund T (div) - EUR (hedged) 933,604.517 40,780.804 140,086.778 834,298.543
JPM Income Fund X (acc) - USD 203,570.055 8,807.502 27,312.314 185,065.243
JPM Income Fund X (div) - EUR (hedged) 10.000 - - 10.000
JPM Income Fund X (div) - USD 10.000 - - 10.000
JPM Income Fund X (mth) - AUD (hedged) 180,711.299 224,756.918 106,530.028 298,938.189
JPM Income Fund X (mth) - JPY 425.167 642.027 383.598 683.596
JPM Income Fund X (mth) - JPY (hedged) 972.787 79.590 36.054 1,016.323

(7) This Sub-Fund was launched on 9 November 2022.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 18,910.877 3,226.324 563.509 21,573.692
JPM Italy Flexible Bond A (perf) (div) - EUR 11,048.244 1,210.279 700.218 11,558.305
JPM Italy Flexible Bond A (perf) (fix) EUR 4.00 - EUR 12,599.932 - 4,623.746 7,976.186
JPM Italy Flexible Bond D (perf) (acc) - EUR 49,429.234 6,443.979 4,382.830 51,490.383
JPM Italy Flexible Bond D (perf) (div) - EUR 605,413.120 18,500.159 58,586.566 565,326.713
JPM Italy Flexible Bond D (perf) (fix) EUR 3.00 - EUR 26,062.875 - 2,578.442 23,484.433
JPM lItaly Flexible Bond T (perf) (acc) - EUR 4,173.571 683.485 1,430.846 3,426.210
JPM Italy Flexible Bond T (perf) (div) - EUR 13,285.345 954.183 8,034.633 6,204.895
JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 414.367 299.695 62.219 651.843
JPM Managed Reserves Fund A (acc) - USD 7,794.655 1,741.258 3,488.774 6,047.139
JPM Managed Reserves Fund C (acc) - EUR (hedged) 39,761.232 1,433.481 6,542.134 34,652.579
JPM Managed Reserves Fund C (acc) - HKD (hedged) 2,615.518 86.434 1,149.132 1,552.820
JPM Managed Reserves Fund C (acc) - SGD (hedged) 1,301.384 223.909 810.289 715.004
JPM Managed Reserves Fund C (acc) - USD 168,362.831 60,221.003 77,576.961 151,006.873
JPM Managed Reserves Fund C (dist) - GBP (hedged) 2,636.146 2,669.713 1,604.728 3,701.131
JPM Managed Reserves Fund C (dist) - USD 3,326.870 688.049 2,246.632 1,768.287
JPM Managed Reserves Fund | (acc) - GBP (hedged) 66.254 - - 66.254
JPM Managed Reserves Fund I (acc) - SEK (hedged) 7,463.292 71.946 - 7,535.238
JPM Managed Reserves Fund | (acc) - USD 90,015.552 10,301.214 58,929.587 41,387.179
JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1,027,029.803 153,262.042 574,578.097 605,713.748
JPM Sterling Bond A (dist) - GBP 12,688,615.469 1,280,950.395 1,622,927.805 12,346,638.059
JPM Sterling Bond C (dist) - GBP 7,306.026 1,327.237 4,976.399 3,656.864
JPM Sterling Bond D (acc) - GBP 969,966.221 110,872.932 87,145.575 993,693.578
JPM Sterling Bond | (acc) - EUR 10.000 263.379 - 273.379
JPM Sterling Bond | (acc) - GBP 14,505.006 - 12,215.334 2,289.672
JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 72.000 - 1.000 71.000
JPM Sterling Managed Reserves | (acc) - GBP 4,900.274 1,423.292 291.025 6,032.541
JPM Sterling Managed Reserves | (dist) - GBP 80.319 21.271 9.106 92.484
JPM Sterling Managed Reserves X (dist) - GBP* 76,241.000 - 76,241.000 -
JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 56,780.000 58,740.000 - 115,520.000
JPM US Aggregate Bond A (acc) - EUR (hedged) 740,985.763 329,474.856 183,755.316 886,705.303
JPM US Aggregate Bond A (acc) - USD 22,702,949.082 12,150,186.335 15,055, 673 19,797,846.744
JPM US Aggregate Bond A (dist) - USD 4,147,656.174 1,777,916.273 992,633.411 4,932,939.036
JPM US Aggregate Bond A (div) - USD 22,131.244 137.050 5,247.654 17,020.640
JPM US Aggregate Bond A (mth) - HKD 2,843,758.382 129,611.974 66,524.947 2,906,845.409
JPM US Aggregate Bond A (mth) - SGD 110,762.154 125,139.045 121,569.671 114,331.528
JPM US Aggregate Bond A (mth) - SGD (Hedged) 845,923.856 89,299.204 36,376.627 898,846.433
JPM US Aggregate Bond A (mth) - USD 18,665,621.558 13,839,013.475 4,071,061.770 28,433,573.263
JPM US Aggregate Bond C (acc) - EUR (hedged) 750,787.078 207,958.252 124,124.096 834,621.234
JPM US Aggregate Bond C (acc) - USD 41,255,978.042 17,732,985.016 5,870,518.629 53,118,444.429
JPM US Aggregate Bond C (dist) - EUR (hedged) 1.941 5,868.378 1.892 5,868.427
JPM US Aggregate Bond C (dist) - USD 252,675.400 39,772.254 42,510.378 249,937.276
JPM US Aggregate Bond C (div) - USD 50,940.335 110,013.606 18,823.367 142,130.574
JPM US Aggregate Bond C (mth) - USD 558,472.302 67,030.862 21,961.004 603,542.160
JPM US Aggregate Bond D (acc) - EUR (hedged) 739,260.529 322,218.248 53,014.906 1,008,463.871
JPM US Aggregate Bond D (acc) - USD 1,771,731.663 86,527.969 314,178.592 1,544,081.040
JPM US Aggregate Bond F (mth) - USD 1,048,435.790 286,325.586 647,678.116 687,083.260
JPM US Aggregate Bond | (acc) - EUR 10.000 2,720.018 109.185 2,620.833
JPM US Aggregate Bond | (acc) - EUR (hedged) 930,694.915 535,033.969 511,594.971 954,133.913
JPM US Aggregate Bond | (acc) - USD 5,151,178.246 1,928,285.359 908,425.253 6,171,038.352
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 5,254,716.495 876,967.808 1,141,312.980 4,990,371.323
JPM US Aggregate Bond 12 (acc) - USD 1,464,903.440 47,722.818 316,193.831 1,196,432.427
JPM US Aggregate Bond 12 (dist) - CHF (hedged) 3,685.256 - - 3,685.256
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 819,228.134 287,708.923 171,005.608 935,931.449
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 32,510.988 809.271 13,902.973 19,417.286
JPM US Aggregate Bond 12 (dist) - USD 785,157.891 347,260.266 32,732.628 1,099,685.529
JPM US Aggregate Bond X (acc) - EUR (hedged) 998,398.294 270,658.000 98,200.353 1,170,855.941
JPM US Aggregate Bond X (acc) - USD 7,842,212.260 703,817.153 1,467,630.700 7,078,398.713
JPM US Aggregate Bond X (mth) - JPY 122,427.626 24,077.332 3,959.339 142,545.619
JPM US Aggregate Bond X (mth) - JPY (hedged) 90,352.254 4,008.844 7,273.903 87,087.195
JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 10,151.797 1,656.026 2,667.534 9,140.289
JPM US High Yield Plus Bond A (acc) - USD 80,271.183 15,648.369 33,004.464 62,915.088
JPM US High Yield Plus Bond A (dist) - USD 98,810.924 - 8,467.000 90,343.924
JPM US High Yield Plus Bond A (div) - EUR (hedged) 23,682.099 1,229.847 1,453.456 23,458.490
JPM US High Yield Plus Bond A (mth) - HKD 6,844,559.012 53,474.019 2,428,647.530 4,469,385.501
JPM US High Yield Plus Bond A (mth) - USD 263,070.535 5,893.874 18,910.688 250,053.721
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 6,989.700 1,712.000 1,707.700 6,994.000
JPM US High Yield Plus Bond C (acc) - USD 13,769.590 - 3,438.000 10,331.590
JPM US High Yield Plus Bond D (div) - EUR (hedged) 443,671.470 8,710.403 17,137.408 435,244.465
JPM US High Yield Plus Bond I (acc) - EUR (hedged) 24,010.000 - 24,000.000 10.000
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 401,305.000 27,120.000 34,480.000 393,945.000
JPM US High Yield Plus Bond X (mth) - USD 107,568.848 - 82,342.860 25,225.988

* Share Class inactive as at the end of the period.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period
JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 263,032.803 172,093.196 72,958.418 362,167.581
JPM US Short Duration Bond A (acc) - USD 653,480.328 169,385.507 238,974.110 583,891.725
JPM US Short Duration Bond A (mth) - HKD 409,612.124 11.978 - 409,624.102
JPM US Short Duration Bond A (mth) - SGD (hedged) 28,558.615 419.888 - 28,978.503
JPM US Short Duration Bond A (mth) - USD 17,658.752 40,689.748 4,044.890 54,303.610
JPM US Short Duration Bond C (acc) - EUR 10.000 1,272.508 - 1,282.508
JPM US Short Duration Bond C (acc) - EUR (hedged) 307,479.731 42,551.545 22,028.929 328,002.347
JPM US Short Duration Bond C (acc) - USD 6,984,728.975 3,104,175.560 1,105,987.537 8,982,916.998
JPM US Short Duration Bond C (dist) - USD 191,809.885 125,378.175 - 317,188.060
JPM US Short Duration Bond D (acc) - EUR (hedged) 135,730.975 61,755.589 28,074.749 169,411.815
JPM US Short Duration Bond D (acc) - USD 713,569.974 41,841.181 171,500.035 583,911.120
JPM US Short Duration Bond | (acc) - EUR (hedged) 4,023,893.959 4,483,886.267 556,049.193 7,951,731.033
JPM US Short Duration Bond I (acc) - USD 678,493.403 2,549,418.585 2,295,563.332 932,348.656
JPM US Short Duration Bond 12 (acc) - EUR (hedged) 10.000 - - 10.000
JPM US Short Duration Bond 12 (acc) - USD 56,722.998 - - 56,722.998
JPM US Short Duration Bond 12 (dist) - GBP (hedged) 2,000.000 19.393 - 2,019.393
JPMorgan Funds - EUR Money Market VNAV Fund
JPM EUR Money Market VNAV A (acc) - EUR 727,119.914 707,101.077 572,152.166 862,068.825
JPM EUR Money Market VNAV C (acc) - EUR 96,796.750 99,692.442 81,669.877 114,819.315
JPM EUR Money Market VNAV D (acc) - EUR 965,555.576 942,975.619 442,106.266 1,466,424.929
JPMorgan Funds - USD Money Market VNAV Fund
JPM USD Money Market VNAV A (acc) - USD 4,803,632.216 4,054,769.559 2,591,322.025 6,267,079.750
JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 25,729.817 929.907 2,279.514 24,380.210
JPM Global Multi-Strategy Income A (div) - EUR 200,722.130 5,267.788 16,532.977 189,456.941
JPM Global Multi-Strategy Income D (acc) - EUR 877,585.225 38,321.953 51,067.466 864,839.712
JPM Global Multi-Strategy Income D (div) - EUR 4,130,622.807 268,722.581 231,144.572 4,168,200.816
JPM Global Multi-Strategy Income T (acc) - EUR 67,855.618 1,478.940 30,181.999 39,152.559
JPM Global Multi-Strategy Income T (div) - EUR 992,363.204 64,539.293 280,469.073 776,433.424
JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 15,028.148 - 3,649.200 11,378.948
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 486,574.417 234,056.419 193,985.357 526,645.479
JPM Multi-Manager Alternatives A (acc) - SEK (hedged) 37.988 117.529 41.806 113.711
JPM Multi-Manager Alternatives A (acc) - SGD 17,700.065 265,294.724 189,115.563 93,879.226
JPM Multi-Manager Alternatives A (acc) - USD 70,004.114 80,194.720 67,956.166 82,242.668
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 326,420.371 8,977.800 70,569.057 264,829.114
JPM Multi-Manager Alternatives C (acc) - EUR 9,492.297 2,613.322 3,979.777 8,125.842
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 671,360.358 15,047.466 137,578.657 548,829.167
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 6,595.325 - 4,418.731 2,176.594
JPM Multi-Manager Alternatives C (acc) - USD 389,272.156 18,870.455 155,444.091 252,698.520
JPM Multi-Manager Alternatives C (dist) - EUR 9.635 0.002 - 9.637
JPM Multi-Manager Alternatives C (dist) - GBP (hedged) 2,198.570 - 2,198.570
JPM Multi-Manager Alternatives C (dist) - USD 8.303 0.001 - 8.304
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 129,939.846 4,956.136 21,381.252 113,514.730
JPM Multi-Manager Alternatives D (acc) - USD 63,118.286 53,696.533 18,828.042 97,986.777
JPM Multi-Manager Alternatives | (acc) - EUR (hedged) 486,980.222 15,040.496 285,280.290 216,740.428
JPM Multi-Manager Alternatives | (acc) - SEK (hedged) 7,603,930.233 343,799.779 347,497.830 7,600,232.182
JPM Multi-Manager Alternatives 12 (acc) - EUR (hedged) 283,688.827 265,283.681 57,956.755 491,015.753
JPM Multi-Manager Alternatives 12 (acc) - USD 122,933.193 49,912.289 76,539.717 96,305.765
JPM Multi-Manager Alternatives 12 (dist) - GBP (hedged) 46,231.671 37,947.754 70,613.796 13,565.629
JPM Multi-Manager Alternatives 12 (dist) - USI - 18,676.429 - 18,676.429
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 155,318.000 2,020.000 6,387.000 150,951.000
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 568,556.688 8,326.393 40,033.827 536,849.254
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged) 27,824.803 - 2,157.994 25,666.809
JPM Multi-Manager Alternatives S1 (acc) - NOK (hedged) 90,501.048 1.026 2,445,515 88,056.559
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged) 322,755.068 23,813.569 23,134.043 323,434.594
JPM Multi-Manager Alternatives Sl (acc) - USD 201,319.116 4,400.000 114,107.030 91,612.086
JPM Multi-Manager Alternatives S2 (acc) - CHF (hedged) 113,727.000 4,257.000 645.000 117,339.000
JPM Multi-Manager Alternatives S2 (acc) - EUR (hedged) 2,207,480.211 77,826.501 487,198.021 1,798,108.691
JPM Multi-Manager Alternatives S2 (acc) - USD 233,016.904 111,202.000 41,806.185 302,412.719
JPM Multi-Manager Alternatives S2 (dist) - EUR (hedged) 44,181.139 4,222.000 218.000 48,185.139
JPM Multi-Manager Alternatives S2 (dist) - GBP (hedged) 43,827.064 7,695.000 16.000 51,506.064
JPM Multi-Manager Alternatives S2 (dist) - USD 59,466.601 4,633.000 - 64,099.601
JPM Multi-Manager Alternatives T (acc) - EUR (hedged) 12,081.238 2,727.383 2,447.494 12,361.127
JPM Multi-Manager Alternatives X (acc) - EUR (hedged) 261,991.657 189,409.345 18,562.974 432,838.028
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 8,138,828.142 7,827.123 2,833,145.125 5,313,510.140
JPM Multi-Manager Alternatives X (acc) - USD 113,399.318 53,656.255 16,069.758 150,985.815
JPM Multi-Manager Alternatives X (dist) - GBP (hedged) 26,491.463 10,794.776 3,731.260 33,554.979

81



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Period from 1 July 2022 to 31 December 2022

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Period Subscribed Redeemed of the Period

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 29,217.625 6,665.498 6,919.648 28,963.475
JPM Diversified Risk A (acc) - GBP (hedged) 21.268 - - 21.268
JPM Diversified Risk A (acc) - SEK (hedged) 50,604.032 14,589.254 17,457.237 47,736.049
JPM Diversified Risk A (acc) - USD 9,111.850 11,140.083 6,981.725 13,270.208
JPM Diversified Risk C (acc) - CHF (hedged) 1,552.718 - - 1,552.718
JPM Diversified Risk C (acc) - EUR (hedged) 61,953.360 286.927 40,791.141 21,449.146
JPM Diversified Risk C (acc) - USD 62,327.350 51,856.796 - 114,184.146
JPM Diversified Risk C (dist) - GBP (hedged) 2,849.177 56.983 218.704 2,687.456
JPM Diversified Risk D (acc) - EUR (hedged) 28,571.649 22,452.171 9,266.586 41,757.234
JPM Diversified Risk D (acc) - USD 21,041.419 6,415.351 5,298.999 22,157.771
JPM Diversified Risk | (acc) - JPY (hedged) 570,315.284 7,461.118 38,373.810 539,402.592
JPM Diversified Risk I (acc) - USD 413.341 - - 413.341
JPM Diversified Risk X (acc) - EUR (hedged) 1,010,603.642 512,992.501 176,853.071 1,346,743.072
JPM Diversified Risk X (acc) - GBP (hedged) 6,094,244.259 - 2,397,074.963 3,697,169.296
JPM Diversified Risk X (acc) - USD 441.792 - - 441.792
JPM Diversified Risk X (dist) - GBP (hedged) 55,270.000 10,725.000 65,995.000

The accompanying notes form an integral part of these financial statements.
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JPMorgan Funds
Statistical Information

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 16.34 17.58 18.30
JPM Africa Equity A (perf) (acc) - USD 8.18 8.57 10.17
JPM Africa Equity A (perf) (dist) - EUR 57.25 62.42 65.44
JPM Africa Equity A (perf) (dist) - GBP 6.41 6.78 7.12
JPM Africa Equity A (perf) (dist) - USD 60.85 64.73 77.33
JPM Africa Equity C (perf) (acc) - EUR 72.69 77.88 80.37
JPM Africa Equity C (perf) (acc) - USD 10.59 11.06 13.01
JPM Africa Equity C (perf) (dist) - GBP 54.85 58.28 6113
JPM Africa Equity D (perf) (acc) - EUR 76.38 82.49 86.49
JPM Africa Equity D (perf) (acc) - USD 7.36 7.74 9.25
JPM Africa Equity | (perf) (acc) - USD 87.98 91.83 107.96
JPM Africa Equity 12 (perf) (acc) - EUR 85.43 91.44 94.17
JPM Africa Equity 12 (perf) (acc) - USD 77.62 80.97 95.06
JPM Africa Equity T (perf) (acc) - EUR 64.47 69.63 73.01
Total net assets in USD 105,173,245 116,428,607 139,464,912
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 32.64 32.59 33.69
JPM America Equity A (acc) - AUD (Hedged) 22.24 22.90 26.16
JPM America Equity A (acc) - EUR 241.14 251.07 247.40
JPM America Equity A (acc) - EUR (hedged) 19.53 20.19 23.10
JPM America Equity A (acc) - HKD 30.94 31.60 35.13
JPM America Equity A (acc) - RMB (hedged) 9.43 - -
JPM America Equity A (acc) - SGD 9.44 9.96 -
JPM America Equity A (acc) - USD 36.91 37.45 42.05
JPM America Equity A (dist) - USD 276.28 280.30 314.67
JPM America Equity C (acc) - EUR 196.27 203.43 198.61
JPM America Equity C (acc) - EUR (hedged) 21.20 21.83 24.75
JPM America Equity C (acc) - USD 48.25 48.74 54.24
JPM America Equity C (dist) - GBP 113.55 114.12 111.62
JPM America Equity C (dist) - USD 306.51 310.29 345.53
JPM America Equity D (acc) - EUR 27.70 28.96 28.77
JPM America Equity D (acc) - EUR (hedged) 17.38 18.04 20.79
JPM America Equity D (acc) - USD 3118 31.76 35.93
JPM America Equity | (acc) - EUR 153.91 159.50 155.66
JPM America Equity | (acc) - USD 328.29 33155 368.83
JPM America Equity 12 (acc) - EUR (hedged) 138.87 142.86 161.79
JPM America Equity 12 (acc) - USD 155.53 157.01 174.52
JPM America Equity 12 (dist) - USD 8271 83.70 -
JPM America Equity X (acc) - USD 50.91 51.25 56.65
Total net assets in USD 3,441,211,461 3,440,195,346 3,674,460,700
JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 22.16 20.97 20.27
JPM ASEAN Equity A (acc) - SGD 24.18 23.17 24.66
JPM ASEAN Equity A (acc) - USD 23.69 21.84 24.08
JPM ASEAN Equity A (dist) - USD 107.76 100.05 110.94
JPM ASEAN Equity C (acc) - EUR 162.69 153.27 146.97
JPM ASEAN Equity C (acc) - SGD 15.35 14.65 15.45
JPM ASEAN Equity C (acc) - USD 175.83 161.44 176.47
JPM ASEAN Equity C (dist) - GBP 122.00 112.93 109.97
JPM ASEAN Equity C (dist) - USD 106.64 99.66 110.25
JPM ASEAN Equity CPF (acc) - SGD 10.00 - -
JPM ASEAN Equity D (acc) - EUR 18.55 17.62 17.16
JPM ASEAN Equity D (acc) - PLN 633.82 603.93 566.53
JPM ASEAN Equity D (acc) - USD 19.84 1836 20.39
JPM ASEAN Equity | (acc) - EUR 107.42 10117 96.97
JPM ASEAN Equity | (acc) - USD 168.83 154.98 169.34
JPM ASEAN Equity 12 (acc) - EUR 115.70 108.90 104.23
JPM ASEAN Equity 12 (acc) - USD 107.59 98.69 107.67
JPM ASEAN Equity 12 (dist) - USD 96.41 90.06 98.94
JPM ASEAN Equity T (acc) - EUR 127.60 121.18 118.07
JPM ASEAN Equity X (acc) - USD 138.74 126.88 137.58
Total net assets in USD 1,578,660,142 1,345,431,176 1,188,976,426
JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - EUR 83.72 90.79 113.99
JPM Asia Growth A (acc) - SGD 7.31 8.03 11.09
JPM Asia Growth A (acc) - SGD (hedged) 6.68 7.11 10.22
JPM Asia Growth A (acc) - USD 33.08 34.95 49.99
JPM Asia Growth A (dist) - USD 13.36 14.13 20.23
JPM Asia Growth C (acc) - EUR 122.84 132.64 165.13
JPM Asia Growth C (acc) - USD 157.68 165.93 235.47
JPM Asia Growth C (dist) - USD 146.12 154.48 220.16
JPM Asia Growth CPF (acc) - SGD 9.86 - -
JPM Asia Growth D (acc) - EUR 113.93 124.01 156.87
JPM Asia Growth D (acc) - USD 135.86 144.11 207.71
JPM Asia Growth I (acc) - EUR 96.94 104.66 130.24
JPM Asia Growth I (acc) - USD 107.52 13.13 160.47
JPM Asia Growth 12 (acc) - USD 107.17 112.67 159.58
JPM Asia Growth 12 (dist) - USD 77.40 81.92 -
JPM Asia Growth X (acc) - USD 22.15 23.20 32.66
Total net assets in USD 1,162,590,412 1,326,970,481 2,199,723,037
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JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 21.94 23.29 26.96
JPM Asia Pacific Equity A (acc) - HKD 14.66 15.27 19.95
JPM Asia Pacific Equity A (acc) - SGD 16.31 17.54 22.35
JPM Asia Pacific Equity A (acc) - USD 23.46 24.27 32.04
JPM Asia Pacific Equity A (dist) - GBP 118.36 122.51 142,53
JPM Asia Pacific Equity A (dist) - USD 137.40 143.30 189.72
JPM Asia Pacific Equity C (acc) - EUR 163.06 172.39 197.96
JPM Asia Pacific Equity C (acc) - USD 168.13 173.23 226.75
JPM Asia Pacific Equity C (dist) - USD 144.57 151.63 200.58
JPM Asia Pacific Equity D (acc) - EUR 135.32 144.22 168.28
JPM Asia Pacific Equity D (acc) - USD 144.63 150.22 199.81
JPM Asia Pacific Equity | (acc) - EUR 150.89 159.50 183.08
JPM Asia Pacific Equity | (acc) - USD 138.98 143.17 187.33
JPM Asia Pacific Equity 12 (acc) - EUR 126.88 134.01 153.59
JPM Asia Pacific Equity 12 (acc) - USD 75.53 77.75 101.58
JPM Asia Pacific Equity X (acc) - USD 207.38 212.81 276.34

Total net assets in USD

JPMorgan Funds - Brazil Equity Fund

JPM Brazil Equity A (acc) - EUR
JPM Brazil Equity A (acc) - SGD
JPM Brazil Equity A (acc) - USD
JPM Brazil Equity A (dist) - USD
JPM Brazil Equity C (acc) - USD
JPM Brazil Equity D (acc) - EUR
JPM Brazil Equity D (acc) - USD
JPM Brazil Equity | (acc) - EUR

JPM Brazil Equity I (acc) - USD

JPM Brazil Equity T (acc) - EUR
JPM Brazil Equity X (acc) - USD
Total net assets in USD

JPMorgan Funds - China Fund
JPM China A (acc) - EUR
JPM China A (acc) - RMB
JPM China A (acc) - SGD
JPM China A (acc) - USD

JPM China A (dist) - HKD

JPM China A (dist) - USD

JPM China C (acc) - RMB

JPM China C (acc) - USD

JPM China C (dist) - EUR

JPM China C (dist) - EUR (hedge
JPM China C (dist) - USD

JPM China CPF (acc) - SGD

JPM China D (acc) - EUR

JPM China D (acc) - USD

JPM China F (acc) - USD

JPM China | (acc) - EUR

JPM China | (acc) - USD

JPM China | (dist) - USD

JPM China T (acc) - EUR

JPM China X (acc) - USD

Total net assets in USD

d)

84

1,326,040,400

47.40
7.52
5.83
4.72

12.01
47.61
5.03

90.28

6.63

42.78

112.16
127,367,074

77.42
5.21
21.37
47.82
16.63
73.24
6.47
53.65
95.15
69.76
195.33
10.01
145.68
51.92
125.95
71.67
112.58
65.82
130.21
216.49
5,710,695,650

1,083,784,293

4314
6.93
5.20
4.42

10.66

4355
4.50

81.85
5.88

39.13

99.08

116,800,418

88.90
5.65
24.86
53.50
18.83
81.95
6.99
59.78

79.86
218.07

168.07

58.38

141.67

81.94

125.44

73.47

150.21

240.30
6,216,283,539

1,408,201,030

58.06
10.25
7.97
6.85
16.23
59.20
6.98

8.95

53.19

149.51
161,963,434

8.73
3837
85.51
29.90

131.02
10.71
94.83

346.00

238.05
94.27
228.91

198.94

116.53

212.73

378.24
8,377,972,678



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 26.10 30.33 35.55
JPM China A-Share Opportunities A (acc) - HKD 17.94 20.59 27.12
JPM China A-Share Opportunities A (acc) - RMB 192.74 213.12 273.51
JPM China A-Share Opportunities A (acc) - SEK 1,022.46 - -
JPM China A-Share Opportunities A (acc) - SGD 14.56 17.25 2218
JPM China A-Share Opportunities A (acc) - USD 27.89 31.79 42.28
JPM China A-Share Opportunities A (dist) - EUR 81.03 94.25 110.60
JPM China A-Share Opportunities C (acc) - EUR 27.71 32.09 3733
JPM China A-Share Opportunities C (acc) - EUR (hedged) 110.75 122.85 163.02
JPM China A-Share Opportunities C (acc) - HKD 19.10 21.83 2852
JPM China A-Share Opportunities C (acc) - RMB 204.63 225.39 287.05
JPM China A-Share Opportunities C (acc) - USD 29.62 33.63 44.39
JPM China A-Share Opportunities C (dist) - GBP 128.84 146.03 168.72
JPM China A-Share Opportunities C (dist) - USD 28.47 32.36 42.73
JPM China A-Share Opportunities D (acc) - EUR 136.86 159.68 188.57
JPM China A-Share Opportunities | (acc) - EUR 75.09 86.93 10110
JPM China A-Share Opportunities | (acc) - GBP 79.42 89.93 -
JPM China A-Share Opportunities | (acc) - SGD 717 8.46 -
JPM China A-Share Opportunities | (acc) - USD 127.64 144.90 191.17
JPM China A-Share Opportunities | (acc) - USD (hedged) 79.45 86.66 113.21
JPM China A-Share Opportunities | (dist) - USD 154.82 176 232.25
JPM China A-Share Opportunities 12 (acc) - EUR 132.20 152.94 177.60
JPM China A-Share Opportunities 12 (acc) - EUR (hedged) 111.39 123.45 163.50
JPM China A-Share Opportunities 12 (acc) - USD 128.24 145.47 191.67
JPM China A-Share Opportunities 12 (dist) - USD 79.18 90.10 118.72
JPM China A-Share Opportunities T (acc) - EUR 108.33 126.46 149.50
JPM China A-Share Opportunities X (acc) - USD 77.49 87.63 114.76
JPM China A-Share Opportunities X (dist) - GBP 78.91 90.30 103.51
JPM China A-Share Opportunities X (dist) - USD 72.03 82.28 108.03
Total net assets in CNH 38,905,501,342 45,000,613,459 55,930,140,289
JPMorgan Funds - Climate Change Solutions Fund
JPM Climate Change Solutions A (acc) - CHF (hedged) 79.57 71.96
JPM Climate Change Solutions A (acc) - EUR 82.47 74.84
JPM Climate Change Solutions A (acc) - EUR (hedged) 79.91 72.07
JPM Climate Change Solutions A (acc) - USD 78.00 68.98
JPM Climate Change Solutions A (dist) - EUR 82.44 74.83
JPM Climate Change Solutions A (dist) - USD 77.62 68.98
JPM Climate Change Solutions C (acc) - CHF (hedged) 80.06 72.18
JPM Climate Change Solutions C (acc) - EUR 82.95 75.07
JPM Climate Change Solutions C (acc) - EUR (hedged) 80.38 72.29
JPM Climate Change Solutions C (acc) - GBP 86.00 75.34
JPM Climate Change Solutions C (acc) - USD 78.45 69.19
JPM Climate Change Solutions C (dist) - EUR 82.26 75.05
JPM Climate Change Solutions C (dist) - EUR (hedged) 79.70 72.28
JPM Climate Change Solutions C (dist) - GBP 85.35 75.34
JPM Climate Change Solutions D (acc) - EUR 100.91 92.04
JPM Climate Change Solutions D (acc) - EUR (hedged) 79.09 71.69
JPM Climate Change Solutions D (acc) - USD 77.19 68.61
JPM Climate Change Solutions | (acc) - EUR 82.86 75.05
JPM Climate Change Solutions | (acc) - EUR (hedged) 80.35 72.28
JPM Climate Change Solutions | (acc) - JPY 9,734.00 8,851.00
JPM Climate Change Solutions I (acc) - USD 78.43 69.19
JPM Climate Change Solutions | (dist) - EUR 82.26 75.05
JPM Climate Change Solutions | (dist) - EUR (hedged) 79.74 72.28
JPM Climate Change Solutions 12 (acc) - EUR 83.12 75.16
JPM Climate Change Solutions 12 (acc) - EUR (hedged) 80.61 7238
JPM Climate Change Solutions 12 (acc) - USD 78.65 69.30
JPM Climate Change Solutions S2 (acc) - SEK 1,002.32 -
JPM Climate Change Solutions S2 (acc) - USD 83.13 73.21
JPM Climate Change Solutions T (acc) - EUR 81.62 74.44
JPM Climate Change Solutions T (acc) - EUR (hedged) 79.09 71.69
JPM Climate Change Solutions X (acc) - EUR 83.56 75.37
JPM Climate Change Solutions X (acc) - USD 79.05 69.48
Total net assets in USD 252,896,063 193,940,222
JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 5.17 4.80 21.90
JPM Emerging Europe Equity A (acc) - USD 27.90 25.26 131.23
JPM Emerging Europe Equity A (dist) - EUR 9.90 9.20 43.22
JPM Emerging Europe Equity A (dist) - USD 27.03 24.47 13111
JPM Emerging Europe Equity C (acc) - EUR 5.60 5.20 23.58
JPM Emerging Europe Equity C (acc) - USD 43.24 39.12 202.17
JPM Emerging Europe Equity C (dist) - EUR 28.85 26.78 126.10
JPM Emerging Europe Equity C (dist) - USD 27.63 24.99 133.99
JPM Emerging Europe Equity D (acc) - EUR 7.87 731 33.55
JPM Emerging Europe Equity D (acc) - USD 2837 25.68 134.35
JPM Emerging Europe Equity | (acc) - EUR 4.58 4.25 19.25
JPM Emerging Europe Equity 12 (dist) - USD 19.39 17.54 -
JPM Emerging Europe Equity X (acc) - EUR 7.42 6.88 31.02
Total net assets in EUR 96,726,033 89,826,636 477,995,493

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 December 2022.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
JPM Emerging Markets Diversified Equity Plus A (acc) - EUR 93.04 101.19 117.70
JPM Emerging Markets Diversified Equity Plus C (acc) - EUR 94.43 102.33 118.17
JPM Emerging Markets Diversified Equity Plus C (acc) - GBP 92.06 96.59 111.61
JPM Emerging Markets Diversified Equity Plus D (acc) - EUR 91.61 100.02 17.21
JPM Emerging Markets Diversified Equity Plus | (acc) - EUR 94.59 102.43 118.20
JPM Emerging Markets Diversified Equity Plus | (acc) - USD 83.28 87.94 115.59
JPM Emerging Markets Diversified Equity Plus X (acc) - EUR 95.81 103.37 118.55
JPM Emerging Markets Diversified Equity Plus X (acc) - USD 84.34 88.76 115.99
Total net assets in USD 10,222,860 10,792,163 11,859,307
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 81.48 85.32 106.46
JPM Emerging Markets Dividend A (acc) - EUR 113.16 118.75 127.51
JPM Emerging Markets Dividend A (acc) - USD 120.91 123.66 151.35
JPM Emerging Markets Dividend A (dist) - EUR 85.69 92.01 100.08
JPM Emerging Markets Dividend A (dist) - GBP 77.26 80.11 87.96
JPM Emerging Markets Dividend A (div) - EUR 69.81 75.16 84.13
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 6.65 7.08 9.14
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 7.99 8.49 10.94
JPM Emerging Markets Dividend A (mth) - HKD 7.97 8.43 10.66
JPM Emerging Markets Dividend A (mth) - SGD 7.71 8.42 10.38
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 6.91 731 9.38
JPM Emerging Markets Dividend A (mth) - USD 71.92 75.58 96.56
JPM Emerging Markets Dividend C (acc) - EUR 118.96 124.31 132.34
JPM Emerging Markets Dividend C (acc) - USD 127.65 129.99 157.79
JPM Emerging Markets Dividend C (dist) - EUR 90.83 98.31 107.29
JPM Emerging Markets Dividend C (dist) - GBP 91.37 94.27 -
JPM Emerging Markets Dividend C (div) - EUR 76.95 82.51 91.56
JPM Emerging Markets Dividend D (acc) - EUR 104.92 110.52 119.56
JPM Emerging Markets Dividend D (div) - EUR 64.69 69.92 78.86
JPM Emerging Markets Dividend D (mth) - EUR 91.43 98.88 111.52
JPM Emerging Markets Dividend | (acc) - EUR™ 96.45 - -
JPM Emerging Markets Dividend I (acc) - USD 78.89 80.32
JPM Emerging Markets Dividend 12 (div) - CHF (hedged) 79.37 84.89
JPM Emerging Markets Dividend 12 (div) - EUR (hedged) 75.52 80.40 -
JPM Emerging Markets Dividend T (acc) - EUR 104.91 110.51 119.55
JPM Emerging Markets Dividend T (div) - EUR 64.68 69.92 78.86
JPM Emerging Markets Dividend X (acc) - EUR 127.27 132.46 139.89
JPM Emerging Markets Dividend X (acc) - USD 142.73 144.76 174.28
JPM Emerging Markets Dividend X (dist) - EUR 94.43 102.70 111.56
Total net assets in USD 473,468,966 457,638,173 548,830,907
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 20.65 2134 28.83
JPM Emerging Markets Equity A (acc) - EUR (hedged) 83.56 86.01 135.73
JPM Emerging Markets Equity A (acc) - SGD 18.41 19.29 28.69
JPM Emerging Markets Equity A (acc) - USD 27.68 27.88 42.92
JPM Emerging Markets Equity A (dist) - GBP 50.98 51.03 69.12
JPM Emerging Markets Equity A (dist) - USD 37.06 37.34 57.49
JPM Emerging Markets Equity C (acc) - EUR 121.01 124.65 167.29
JPM Emerging Markets Equity C (acc) - EUR (hedged) 88.41 90.67 142.03
JPM Emerging Markets Equity C (acc) - USD 32.10 3222 49.29
JPM Emerging Markets Equity C (dist) - EUR 91.33 - -
JPM Emerging Markets Equity C (dist) - GBP 105.36 105.23 141.46
JPM Emerging Markets Equity C (dist) - USD 120.32 121.19 185.42
JPM Emerging Markets Equity C2 (acc) - EUR 85.23 87.72 117.56
JPM Emerging Markets Equity D (acc) - EUR 13.25 13.74 18.71
JPM Emerging Markets Equity D (acc) - EUR (hedged) 103.46 106.91 170.01
JPM Emerging Markets Equity D (acc) - USD 38.92 39.35 61.09
JPM Emerging Markets Equity | (acc) - EUR 22.74 23.42 31.42
JPM Emerging Markets Equity | (acc) - EUR (hedged) 98.12 100.61 157.54
JPM Emerging Markets Equity | (acc) - SGD 14.63 15.26 22.53
JPM Emerging Markets Equity | (acc) - USD 21.72 2179 33.32
JPM Emerging Markets Equity | (dist) - EUR 93.47 96.49 129.45
JPM Emerging Markets Equity 12 (acc) - EUR 115.25 118.60 158.85
JPM Emerging Markets Equity 12 (acc) - USD 104.09 104.39 159.37
JPM Emerging Markets Equity 12 (dist) - EUR 95.00 98.16 131.64
JPM Emerging Markets Equity 12 (dist) - USD 102.38 103.10 157.63
JPM Emerging Markets Equity T (acc) - EUR 105.68 109.66 149.36
JPM Emerging Markets Equity X (acc) - EUR 140.71 144.28 191.91
JPM Emerging Markets Equity X (acc) - USD 41.24 41.21 62.48
JPM Emerging Markets Equity X (dist) - EUR 18.24 18.99 25.47
Total net assets in USD 7,626,429,608 7,932,197,448 13,099,928,373

* Share Class reactivated during the period.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 79.81 83.78 125.48
JPM Emerging Markets Opportunities A (acc) - EUR 106.19 111.68 143.70
JPM Emerging Markets Opportunities A (acc) - SGD 14.03 14.96 2119
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 12.38 12.78 18.86
JPM Emerging Markets Opportunities A (acc) - USD 266.73 27336 400.93
JPM Emerging Markets Opportunities A (dist) - EUR 107.15 14 146.78
JPM Emerging Markets Opportunities A (dist) - GBP 81.83 84.27 108.70
JPM Emerging Markets Opportunities A (dist) - USD 103.36 107.12 157.27
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 97.46 101.92 151.51
JPM Emerging Markets Opportunities C (acc) - EUR 107.74 112.91 144.32
JPM Emerging Markets Opportunities C (acc) - PLN 611.46 642.94 791.17
JPM Emerging Markets Opportunities C (acc) - USD 392.48 400.86 584.06
JPM Emerging Markets Opportunities C (dist) - EUR 104.28 111.52 143.44
JPM Emerging Markets Opportunities C (dist) - GBP 82.29 85.88 110.67
JPM Emerging Markets Opportunities C (dist) - USD 100.15 104.49 153.21
JPM Emerging Markets Opportunities D (acc) - EUR 99.60 105.16 136.40
JPM Emerging Markets Opportunities D (acc) - PLN 517.84 548.61 685.31
JPM Emerging Markets Opportunities D (acc) - USD 114.13 117.44 173.71
JPM Emerging Markets Opportunities | (acc) - EUR 139.83 146.51 187.19
JPM Emerging Markets Opportunities | (acc) - SGD 12.68 13.46 18.92
JPM Emerging Markets Opportunities | (acc) - USD 124.55 127.19 185.23
JPM Emerging Markets Opportunities | (dist) - USD* - 84.44 123.87
JPM Emerging Markets Opportunities 12 (acc) - EUR 103.13 107.98 137.76
JPM Emerging Markets Opportunities 12 (acc) - USD 93.45 95.35 138.67
JPM Emerging Markets Opportunities T (acc) - EUR 99.04 104.58 135.69
JPM Emerging Markets Opportunities X (acc) - EUR 118.06 123.17 156.02
JPM Emerging Markets Opportunities X (acc) - GBP 109.16 110.23 139.84
JPM Emerging Markets Opportunities X (acc) - USD 481.70 489.77 707.22
JPM Emerging Markets Opportunities X (dist) - GBP 148.36 154.71 199.25
Total net assets in USD 2,733,267,617 3,227,778,220 5,688,078,085
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 15.91 16.22 18.60
JPM Emerging Markets Small Cap A (perf) (acc) - USD 17.00 16.89 22.08
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 11.69 1163 13.39
JPM Emerging Markets Small Cap A (perf) (dist) - USD 121.69 121.91 159.68
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 147.63 150.00 170.78
JPM Emerging Markets Small Cap C (perf) (acc) - USD 28.54 28.26 36.68
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 112.45 112.46 129.13
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 152.82 156.64 181.49
JPM Emerging Markets Small Cap D (perf) (acc) - USD 14.82 14.80 19.55
JPM Emerging Markets Small Cap | (perf) (acc) - USD 166.49 164.83 213.83
JPM Emerging Markets Small Cap | (perf) (dist) - USD 98.27 98.94 129.37
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 152.18 155.99 180.74
JPM Emerging Markets Small Cap X (acc) - EUR 173.28 175.28 197.77
JPM Emerging Markets Small Cap X (acc) - JPY 15,701.00 15,960.00 16,720.00
JPM Emerging Markets Small Cap X (acc) - USD 108.33 106.79 137.35
Total net assets in USD 1,226,134,198 1,281,758,522 2,159,622,871
JPMorgan Funds - Emerging Markets Sustainable Equity Fund
JPM Emerging Markets Sustainable Equity A (acc) - EUR 103.91 107.51 131.24
JPM Emerging Markets Sustainable Equity A (acc) - SGD 7.52 7.88 10.59
JPM Emerging Markets Sustainable Equity A (acc) - USD 100.86 101.70 141.52
JPM Emerging Markets Sustainable Equity A (dist) - EUR 103.81 107.43 13115
JPM Emerging Markets Sustainable Equity A (dist) - USD 100.80 101.65 141.46
JPM Emerging Markets Sustainable Equity C (acc) - EUR 106.39 109.67 132.87
JPM Emerging Markets Sustainable Equity C (acc) - USD 103.28 103.75 143.29
JPM Emerging Markets Sustainable Equity C (dist) - EUR 105.15 108.89 132.28
JPM Emerging Markets Sustainable Equity C (dist) - USD 102.07 103.02 142.67
JPM Emerging Markets Sustainable Equity D (acc) - EUR 97.31 101.06 124.29
JPM Emerging Markets Sustainable Equity | (acc) - EUR 106.52 109.78 132.95
JPM Emerging Markets Sustainable Equity I (dist) - EUR 105.53 109.31 132.40
JPM Emerging Markets Sustainable Equity 12 (acc) - EUR 111.23 114.55 138.52
JPM Emerging Markets Sustainable Equity S2 (acc) - EUR# - 110.99 133.85
JPM Emerging Markets Sustainable Equity S2 (dist) - EUR# - 10,323.77 12,576.99
JPM Emerging Markets Sustainable Equity T (acc) - EUR 81.92 85.08 -
JPM Emerging Markets Sustainable Equity X (acc) - EUR 80.97 83.09 -
JPM Emerging Markets Sustainable Equity X (acc) - USD 100.76 100.76 137.91
Total net assets in USD 797,847,121 719,343,192 961,320,175

* Share Class inactive as at the end of the period.
# Share Class closed as at the end of the period.
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JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 25.30 26.89 20.81
JPM Emerging Middle East Equity A (acc) - USD 28.23 29.36 25.90
JPM Emerging Middle East Equity A (dist) - USD 31.06 32.59 28.99
JPM Emerging Middle East Equity C (acc) - USD 15.22 15.77 13.81
JPM Emerging Middle East Equity C (dist) - USD 135.46 142.52 126.27
JPM Emerging Middle East Equity D (acc) - EUR 148.93 159.06 12433
JPM Emerging Middle East Equity D (acc) - USD 31.96 33.40 29.76
JPM Emerging Middle East Equity | (acc) - EUR 117.30 124.17 -
JPM Emerging Middle East Equity | (acc) - USD 88.69 91.87 -
Total net assets in USD 160,936,937 174,085,971 101,728,712
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 294.56 266.72 307.30
JPM Euroland Dynamic A (perf) (dist) - EUR 120.82 110.66 127.97
JPM Euroland Dynamic C (perf) (acc) - EUR 178.83 161.56 185.10
JPM Euroland Dynamic C (perf) (dist) - EUR 153.46 141.53 163.90
JPM Euroland Dynamic D (perf) (acc) - EUR 270.69 246.00 285.59
JPM Euroland Dynamic | (perf) (acc) - EUR 191.88 173.37 198.66
JPM Euroland Dynamic 12 (perf) (acc) - EUR 123.70 111.66 127.71
Total net assets in EUR 94,563,905 86,755,620 108,797,865
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 200.11 181.57 212.46
JPM Euroland Equity A (acc) - EUR 20.87 18.93 22.12
JPM Euroland Equity A (acc) - GBP (hedged) 148.36 134.10 155.39
JPM Euroland Equity A (acc) - USD (hedged) 264.23 235.27 270.79
JPM Euroland Equity A (dist) - EUR 57.92 53.51 62.99
JPM Euroland Equity A (dist) - USD 10.95 9.86 13.23
JPM Euroland Equity C (acc) - CHF (hedged) 146.25 131.96 152.73
JPM Euroland Equity C (acc) - EUR 29.27 26.41 30.55
JPM Euroland Equity C (acc) - USD (hedged) 131.61 116.54 132.67
JPM Euroland Equity C (dist) - EUR 169.22 157.37 184.96
JPM Euroland Equity C (dist) - USD 121.08 109.67 146.92
JPM Euroland Equity D (acc) - EUR 14.62 13.31 15.67
JPM Euroland Equity | (acc) - EUR 124.30 11213 129.65
JPM Euroland Equity 12 (acc) - EUR 116.79 105.31 121.63
JPM Euroland Equity T (acc) - EUR 113.18 103.05 121.38
Total net assets in EUR 868,630,284 761,126,596 1,116,547,140
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 16.90 15.38 17.55
JPM Europe Dynamic A (acc) - EUR 28.20 26.02 29.29
JPM Europe Dynamic A (acc) - HKD (hedged) 16.44 14.90 16.84
JPM Europe Dynamic A (acc) - SGD (hedged) 15.85 14.38 16.22
JPM Europe Dynamic A (acc) - USD 165.73 149.04 191.34
JPM Europe Dynamic A (acc) - USD (hedged) 229.44 207.22 233.21
JPM Europe Dynamic A (dist) - EUR 22.15 20.71 23.49
JPM Europe Dynamic A (dist) - GBP 29.75 26.90 30.66
JPM Europe Dynamic C (acc) - EUR 38.48 35.36 39.52
JPM Europe Dynamic C (acc) - USD 175.54 157.23 200.28
JPM Europe Dynamic C (acc) - USD (hedged) 243.52 219.09 244.67
JPM Europe Dynamic C (dist) - EUR 107.82 101.17 114.56
JPM Europe Dynamic C (dist) - GBP 127.13 115.22 130.79
JPM Europe Dynamic D (acc) - EUR 23.97 22.19 25.18
JPM Europe Dynamic D (acc) - USD 153.10 138.19 178.71
JPM Europe Dynamic D (acc) - USD (hedged) 202.08 183.23 207.82
JPM Europe Dynamic | (acc) - EUR 37.00 34.01 37.99
JPM Europe Dynamic | (acc) - USD (hedged) 208.97 187.97 209.83
JPM Europe Dynamic 12 (acc) - EUR 122.50 112.44 125.35
JPM Europe Dynamic T (acc) - EUR 114.25 105.82 120.10
JPM Europe Dynamic X (acc) - EUR 180.78 165.44 183.31
JPM Europe Dynamic X (acc) - USD (hedged) 148.10 132.68 146.92
Total net assets in EUR 514,865,699 520,137,052 785,368,956
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 46.88 46.57 63.19
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 25.07 25.13 34.11
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 187.54 185.60 249.88
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 168.83 170.16 230.28
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 26.75 26.72 36.64
JPM Europe Dynamic Small Cap | (perf) (acc) - EUR 177.08 175.21 235.78
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR 107.06 105.85 142.24
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 147.80 145.69 194.56
Total net assets in EUR 305,449,115 362,022,300 529,220,034
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Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 62.49 61.32 77.50
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 455.16 436.99 543.37
JPM Europe Dynamic Technologies A (dist) - EUR 38.09 37.40 47.27
JPM Europe Dynamic Technologies A (dist) - GBP 31.94 30.37 38.47
JPM Europe Dynamic Technologies C (acc) - EUR 408.92 399.89 501.77
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 172.34 164.84 203.40
JPM Europe Dynamic Technologies C (dist) - EUR 336.75 329.58 413.69
JPM Europe Dynamic Technologies C (dist) - GBP 181.83 172.26 216.64
JPM Europe Dynamic Technologies D (acc) - EUR 19.43 19.17 24.47
JPM Europe Dynamic Technologies | (acc) - EUR 160.92 157.34 197.34
JPM Europe Dynamic Technologies 12 (acc) - EUR 157.99 154.32 193.17
JPM Europe Dynamic Technologies X (acc) - EUR 235.56 229.39 28539
Total net assets in EUR 622,642,703 691,936,714 921,994,923
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 159.35 157.34 140.62
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 147.76 145.51 129.86
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 1,345.47 1,317.94 1,172.15
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 128.47 123.22 125.27
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 192.41 186.99 165.16
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 116.08 114.29 102.17
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 103.04 98.06 87.88
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 88.77 86.52 76.59
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 140.83 138.15 122.33
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 13116 127.65 112.07
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 114.25 112.85 101.36
JPM Europe Equity Absolute Alpha | (perf) (acc) - EUR 141.03 138.47 122.88
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR 127.51 124.81 110.54
Total net assets in EUR 387,057,994 200,178,641 37,087,500
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 12.57 11.51 12.70
JPM Europe Equity A (acc) - EUR 23.04 21.35 23.20
JPM Europe Equity A (acc) - USD 23.57 21.29 26.36
JPM Europe Equity A (acc) - USD (hedged) 255.53 233.60 254.35
JPM Europe Equity A (dist) - EUR 57.22 54.37 59.97
JPM Europe Equity A (dist) - USD 49.73 46.08 57.91
JPM Europe Equity C (acc) - EUR 30.83 28.50 30.80
JPM Europe Equity C (acc) - USD 195.45 176.09 216.99
JPM Europe Equity C (acc) - USD (hedged) 269.27 245.85 266.15
JPM Europe Equity C (dist) - EUR 154.70 147.41 162.46
JPM Europe Equity C (dist) - USD 172.58 160.28 201.37
JPM Europe Equity D (acc) - EUR 16.83 15.66 17.15
JPM Europe Equity D (acc) - USD 17.48 15.85 19.80
JPM Europe Equity D (acc) - USD (hedged) 228.87 210.37 230.84
JPM Europe Equity | (acc) - EUR 149.78 138.43 149.58
JPM Europe Equity X (acc) - EUR 33.91 31.27 33.61
Total net assets in EUR 704,111,898 666,237,335 645,080,100
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 20.62 19.26 20.05
JPM Europe Equity Plus A (perf) (acc) - USD 23.95 21.81 25.89
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 249.18 227.12 235.98
JPM Europe Equity Plus A (perf) (dist) - EUR 16.69 15.82 16.62
JPM Europe Equity Plus A (perf) (dist) - GBP 14.72 13.50 14.20
JPM Europe Equity Plus C (acc) - EUR 143.00 133.30 138.18
JPM Europe Equity Plus C (perf) (acc) - EUR 272.31 253.67 262.06
JPM Europe Equity Plus C (perf) (acc) - USD 193.77 175.92 207.20
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 264.63 240.33 247.93
JPM Europe Equity Plus C (perf) (dist) - EUR 133.02 128.30 134.61
JPM Europe Equity Plus C (perf) (dist) - GBP 112.38 103.58 108.78
JPM Europe Equity Plus D (perf) (acc) - EUR 17.79 16.70 17.55
JPM Europe Equity Plus D (perf) (acc) - USD 20.72 18.96 22.75
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 219.38 201.05 21117
JPM Europe Equity Plus | (perf) (acc) - EUR 135.57 126.30 130.43
JPM Europe Equity Plus 12 (perf) (acc) - EUR 127.74 119.08 123.14
JPM Europe Equity Plus X (perf) (acc) - EUR 27.95 25.96 26.60

Total net assets in EUR

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR

JPM Europe Small Cap A (acc) -
JPM Europe Small Cap A (acc) -
JPM Europe Small Cap A (acc) -

JPM Europe Small Cap A (dist) -
JPM Europe Small Cap A (dist) -

JPM Europe Small Cap C (acc) -
JPM Europe Small Cap C (dist) -
JPM Europe Small Cap D (acc) -
JPM Europe Small Cap | (acc) -

JPM Europe Small Cap 12 (acc) -

JPM Europe Small Cap X (acc) -
Total net assets in EUR

SEK
usp
usD (hedged)
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR

1,870,741,052

30.99
113157
184.43
182.30
77.46
33.67
38.08
175.34
2171
257.32
100.16
185.22
398,181,232

89

1,546,448,890

30.59
1,075.92
177.45
174.06
77.44
32.58
37.44
176.22
21.54
252.99
98.37
181.37
403,700,723

1,646,086,490

39.45
131117
261.09
220.43
100.09
4218
47.94
227.66
28.07
323.80
125.65
230.26
746,319,954



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021
JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 36.14 34.49 40.34
JPM Europe Strategic Growth A (dist) - EUR 2117 20.25 23.71
JPM Europe Strategic Growth A (dist) - GBP 34.11 3157 37.02
JPM Europe Strategic Growth C (acc) - EUR 41.76 39.69 46.07
JPM Europe Strategic Growth C (acc) - USD (hedged) 87.18 81.05 -
JPM Europe Strategic Growth C (dist) - EUR 220.18 211.67 247.35
JPM Europe Strategic Growth D (acc) - EUR 21.85 20.93 24.67
JPM Europe Strategic Growth | (acc) - EUR 157.44 149.61 173.59
JPM Europe Strategic Growth 12 (acc) - EUR 129.73 123.18 142.71
JPM Europe Strategic Growth X (acc) - EUR 180.51 170.88 196.78
Total net assets in EUR 696,498,556 754,560,297 926,238,308
JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 17.28 16.13 16.74
JPM Europe Strategic Value A (dist) - EUR 15.32 14.82 15.66
JPM Europe Strategic Value A (dist) - GBP 20.21 19.22 20.27
JPM Europe Strategic Value C (acc) - EUR 23.51 21.87 22.52
JPM Europe Strategic Value C (acc) - USD (hedged) 123.81 111.89 114.25
JPM Europe Strategic Value C (dist) - EUR 120.99 117.61 124.11
JPM Europe Strategic Value C (dist) - GBP 101.66 95.55 104.13
JPM Europe Strategic Value D (acc) - EUR 18.18 17.05 17.83
JPM Europe Strategic Value I (acc) - EUR 123.84 115.19 118.55
JPM Europe Strategic Value I (dist) - EUR 94.03 92.13 97.20
JPM Europe Strategic Value 12 (acc) - EUR 109.45 101.73 104.54
JPM Europe Strategic Value 12 (dist) - EUR 90.72 86.80 -
JPM Europe Strategic Value X (acc) - EUR 149.90 138.90 141.90

Total net assets in EUR

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR
JPM Europe Sustainable Equity C (acc) - EUR
JPM Europe Sustainable Equity C (dist) - EUR
JPM Europe Sustainable Equity D (acc) - EUR
JPM Europe Sustainable Equity | (acc) - EUR
JPM Europe Sustainable Equity 12 (acc) - EUR
JPM Europe Sustainable Equity S2 (acc) - EUR
JPM Europe Sustainable Equity T (acc) - EUR
JPM Europe Sustainable Equity X (acc) - EUR
Total net assets in EUR

JPMorgan Funds - Europe Sustainable Small Cap Equity Fund

JPM Europe Sustainable Small Cap Equity A (acc) - EUR
JPM Europe Sustainable Small Cap Equity A (acc) - SEK
JPM Europe Sustainable Small Cap Equity C (acc) - EUR
JPM Europe Sustainable Small Cap Equity C (dist) - GBP
JPM Europe Sustainable Small Cap Equity D (acc) - EUR
JPM Europe Sustainable Small Cap Equity | (acc) - EUR
JPM Europe Sustainable Small Cap Equity 12 (acc) - EUR
JPM Europe Sustainable Small Cap Equity S2 (acc) - EUR
JPM Europe Sustainable Small Cap Equity S2 (acc) - SEK
JPM Europe Sustainable Small Cap Equity T (acc) - EUR
Total net assets in EUR

JPMorgan Funds - Global Equity Fund (2)
JPM Global Equity A (acc) - CHF (hedged)
JPM Global Equity A (acc) - EUR

JPM Global Equity A (acc) - EUR (hedged)
JPM Global Equity A (acc) - HKD

JPM Global Equity A (acc) - SGD

JPM Global Equity A (acc) - USD

JPM Global Equity A (dist) - EUR

JPM Global Equity A (dist) - GBP

JPM Global Equity A (dist) - USD

JPM Global Equity C (acc) - EUR

JPM Global Equity C (acc) - EUR (hedged)
JPM Global Equity C (acc) - USD

JPM Global Equity C (dist) - EUR

JPM Global Equity C (dist) - GBP

JPM Global Equity C (dist) - USD

JPM Global Equity D (acc) - EUR

JPM Global Equity D (acc) - EUR (hedged)
JPM Global Equity D (acc) - USD

JPM Global Equity I (acc) - USD

JPM Global Equity | (dist) - EUR

Total net assets in USD

1,530,020,642

136.76
145.38
96.48
120.96
145.73
114.56
96.13

91.71

134.08
686,138,355

107.31
1,106.46
109.83
82.26
101.44
110.01
110.65
111.42
1,149.14
78.58
253,818,925

(2) This Sub-Fund was merged into JPMorgan Funds - Global Research Enhanced Index Equity Fund on 22 July 2022.
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1,745,471,037

128.64
136.06

92.39

114.22
136.36
107.15

89.85

86.61

125.12
669,603,981

104.99
1,042.92
107.06
79.70
99.78
107.22
107.74
108.36
1,076.33
77.29
245,477,730

211.18
16.20
9.87
11.57
29.09
22.58
15.51
29.31
25.27
15.85
12353
30.41
145.45
134.19
152.95
14.14
8.69
22.75
17.08
25.95
196,162,384

1,917,815,516

144.81
151.64
103.50
129.61
151.91
119.25
99.88

138.61
556,287,585

130.00
1,219.89
131.59

124.86
13171
132.09
132.56
1,243.20

347,694,621

24538
16.85
11.48
13.58
33.28
26.77
16.19
30.64
30.06
16.39
142.84
35.85
151.69
140.18
181.59
14.82
10.19
27.18
20.12
27.06
253,016,819



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 297.50 283.41 33146
JPM Global Focus A (acc) - EUR 43.70 4179 43.93
JPM Global Focus A (acc) - EUR (hedged) 19.06 18.10 2121
JPM Global Focus A (dist) - EUR 55.78 53.35 56.10
JPM Global Focus A (dist) - USD 29.95 27.93 33.52
JPM Global Focus C (acc) - EUR 37.77 35.99 37.57
JPM Global Focus C (acc) - EUR (hedged) 44.56 42.17 49.05
JPM Global Focus C (acc) - USD 261.63 242.97 289.18
JPM Global Focus C (dist) - EUR 240.05 230.33 241.65
JPM Global Focus C (dist) - USD 253.87 237.38 283.92
JPM Global Focus D (acc) - EUR 49.73 47.80 50.76
JPM Global Focus D (acc) - EUR (hedged) 15.96 15.23 18.03
JPM Global Focus | (acc) - CHF (hedged) 102.99 - -
JPM Global Focus I (acc) - EUR 324.98 309.61 323.11
JPM Global Focus | (acc) - EUR (hedged) 134.53 127.30 148.02
JPM Global Focus 12 (acc) - EUR 121.36 115.50 120.27
JPM Global Focus 12 (acc) - EUR (hedged) 141.16 133.43 154.84
JPM Global Focus 12 (acc) - USD 146.76 136.12 161.58
JPM Global Focus T (acc) - EUR 231.90 222.88 236.76
JPM Global Focus X (acc) - EUR 63.07 59.85 61.95
Total net assets in EUR 2,470,203,476 2,356,144,743 2,032,979,745
JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 105.38 107.77 179.71
JPM Global Growth A (acc) - EUR 156.08 159.57 234.83
JPM Global Growth A (acc) - EUR (hedged) 9.83 10.00 16.65
JPM Global Growth A (acc) - USD 18.83 18.76 3146
JPM Global Growth A (dist) - EUR (hedged) 8.87 9.04 15.05
JPM Global Growth A (dist) - USD 35.04 34.92 58.60
JPM Global Growth C (acc) - EUR 126.01 128.20 186.83
JPM Global Growth C (acc) - EUR (hedged) 11.43 11.57 19.07
JPM Global Growth C (acc) - USD 25.00 24.79 4118
JPM Global Growth D (acc) - EUR 110.00 112.90 167.45
JPM Global Growth D (acc) - EUR (hedged) 8.81 9.00 15.09
JPM Global Growth D (acc) - USD 14.90 14.90 25.20
JPM Global Growth F (acc) - USD 61.14 61.23 -
JPM Global Growth | (acc) - JPY 18,264.00 18,670.00 25,251.00
JPM Global Growth | (acc) - USD 127.63 126.52 210.09
JPM Global Growth T (acc) - EUR 110.00 112.90 167.44
JPM Global Growth X (acc) - EUR 26.30 26.67 38.61
JPM Global Growth X (acc) - USD 20.84 20.60 33.99
Total net assets in USD 324,293,638 363,555,520 706,711,665
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged) 9.30 9.06 -
JPM Global Healthcare A (acc) - EUR 268.81 266.16 257.65
JPM Global Healthcare A (acc) - EUR (hedged) 129.77 127.70 138.43
JPM Global Healthcare A (acc) - SGD (hedged) 9.41 9.14 -
JPM Global Healthcare A (acc) - USD 467.20 450.81 497.50
JPM Global Healthcare A (dist) - EUR 131.42 130.14 126.00
JPM Global Healthcare A (dist) - GBP 384.97 369.13 358.22
JPM Global Healthcare A (dist) - USD 434.72 419.47 462.86
JPM Global Healthcare C (acc) - EUR 184.00 181.54 174.51
JPM Global Healthcare C (acc) - USD 566.13 544.36 596.54
JPM Global Healthcare C (dist) - EUR 179.65 177.27 170.43
JPM Global Healthcare C (dist) - GBP 129.21 123.40 118.82
JPM Global Healthcare C (dist) - USD 249.66 240.07 263.10
JPM Global Healthcare D (acc) - EUR 164.16 163.36 159.74
JPM Global Healthcare D (acc) - PLN (hedged) 584.08 552.37 588.01
JPM Global Healthcare D (acc) - USD 404.85 392.61 437.59
JPM Global Healthcare F (acc) - USD 90.70 88.00 -
JPM Global Healthcare I (acc) - EUR 153.79 151.71 145.79
JPM Global Healthcare | (acc) - USD 222.61 214.01 234.43
JPM Global Healthcare 12 (acc) - USD 155.76 149.58 163.51
JPM Global Healthcare T (acc) - EUR 257.52 256.24 250.52
JPM Global Healthcare X (acc) - JPY 35,047.00 34,601.00 30,617.00
Total net assets in USD 4,916,860,134 4,594,079,806 4,731,802,661
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 21.07 19.23 15.73
JPM Global Natural Resources A (acc) - GBP 143.67 126.97 104.03
JPM Global Natural Resources A (acc) - SGD 17.84 16.51 14.86
JPM Global Natural Resources A (acc) - USD 1378 12.26 11.43
JPM Global Natural Resources A (dist) - EUR 16.38 15.34 1279
JPM Global Natural Resources C (acc) - EUR 21.03 19.13 15.53
JPM Global Natural Resources C (acc) - USD 12.21 10.83 10.02
JPM Global Natural Resources C (dist) - EUR 142.74 13219 109.94
JPM Global Natural Resources D (acc) - EUR 12.58 11.55 9.54
JPM Global Natural Resources D (acc) - USD 8.34 7.46 7.03
JPM Global Natural Resources F (acc) - USD 157.37 140.77 132.63
JPM Global Natural Resources | (acc) - EUR 172.88 157.23 127.58
JPM Global Natural Resources | (acc) - SGD* - 1332 11.89
JPM Global Natural Resources 12 (acc) - USD 128.86 114.10 -
JPM Global Natural Resources X (acc) - EUR 27.57 24.97 2010
Total net assets in EUR 1,347,666,636 1,377,570,363 1,096,046,429
JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 7.88 8.66 10.04
JPM Global Real Estate Securities (USD) A (acc) - USD 11.78 1270 15.22
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged) 5.94 6.58 7.69
JPM Global Real Estate Securities (USD) A (dist) - USD 98.37 106.72 129.43
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 107.08 117.08 134.36
JPM Global Real Estate Securities (USD) C (acc) - USD 167.59 179.67 213.24
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 7.08 7.81 9.12
JPM Global Real Estate Securities (USD) D (acc) - USD 10.43 1.28 13.63
JPM Global Real Estate Securities (USD) I (acc) - EUR 100.89 110.96 115.48
JPM Global Real Estate Securities (USD) I (acc) - USD 130.61 140.00 166.09
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 91.88 102.51 119.85
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 14112 153.81 175.36
JPM Global Real Estate Securities (USD) X (acc) - USD 14.63 15.63 18.43
Total net assets in USD 80,242,188 92,811,932 101,943,079
JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity A (acc) - CHF (hedged) 96.28
JPM Global Research Enhanced Index Equity A (acc) - EUR 94.13 -
JPM Global Research Enhanced Index Equity A (acc) - EUR (hedged) 96.45
JPM Global Research Enhanced Index Equity A (acc) - HKD 9.77 -
JPM Global Research Enhanced Index Equity A (acc) - SGD 9.50 -
JPM Global Research Enhanced Index Equity A (acc) - USD 104.89 100.88
JPM Global Research Enhanced Index Equity A (dist) - EUR 94.13 -
JPM Global Research Enhanced Index Equity A (dist) - GBP 104.99 100.31
JPM Global Research Enhanced Index Equity A (dist) - USD 103.22 99.29 -
JPM Global Research Enhanced Index Equity C (acc) - EUR 322.15 317.66 324.13
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 216.32 211.52 239.00
JPM Global Research Enhanced Index Equity C (acc) - USD 287.85 276.61 321.74
JPM Global Research Enhanced Index Equity C (dist) - EUR 94.21 - -
JPM Global Research Enhanced Index Equity C (dist) - GBP 102.77 98.09 -
JPM Global Research Enhanced Index Equity C (dist) - USD 178.68 178.00 209.07
JPM Global Research Enhanced Index Equity | (acc) - EUR 312.27 307.86 314.01
JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged) 197.10 192.72 217.69
JPM Global Research Enhanced Index Equity | (acc) - USD 274.27 263.52 306.39
JPM Global Research Enhanced Index Equity | (dist) - EUR™ 94.23 - -
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged) 119.39 117.78 133.33
JPM Global Research Enhanced Index Equity X (acc) - EUR 363.58 358.08 364.51
JPM Global Research Enhanced Index Equity X (acc) - EUR (hedged) 126.16 123.20 138.88
JPM Global Research Enhanced Index Equity X (dist) - AUD* - 16.77 18.10
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged)* - 15.45 17.61
JPM Global Research Enhanced Index Equity X (dist) - USD 168.69 166.08 195.00
Total net assets in EUR 735,773,109 721,656,223 881,312,806
JPMorgan Funds - Global Sustainable Equity Fund
JPM Global Sustainable Equity A (acc) - EUR 95.16 92.70 30.58
JPM Global Sustainable Equity A (acc) - USD 24.74 23.48 17.23
JPM Global Sustainable Equity A (dist) - USD 13.91 13.22 271.76
JPM Global Sustainable Equity C (acc) - USD 223.16 210.75 224.05
JPM Global Sustainable Equity C (dist) - EUR (hedged) 182.06 176.32 -
JPM Global Sustainable Equity D (acc) - EUR 94.36 92.39 -
JPM Global Sustainable Equity D (acc) - USD 13.90 13.26 17.45
JPM Global Sustainable Equity | (acc) - EUR 85.55 82.89 -
JPM Global Sustainable Equity 12 (acc) - EUR 96.12 93.08
JPM Global Sustainable Equity T (acc) - EUR 94.36 92.39 -
JPM Global Sustainable Equity X (acc) - USD 323.35 304.46 390.25
Total net assets in USD 234,322,669 240,486,904 214,662,141

* Share Class inactive as at the end of the period.
~ Share Class reactivated during the period.
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JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Global Value Fund
JPM Global Value A (acc) - CHF (hedged) 99.49 93.69 -
JPM Global Value A (acc) - EUR 109.33 103.80 98.52
JPM Global Value A (acc) - EUR (hedged) 100.27 94.34 98.96
JPM Global Value A (acc) - USD 96.28 89.07 96.32
JPM Global Value A (dist) - EUR 109.21 104.86 -
JPM Global Value C (acc) - CHF (hedged) 100.64 94.37 -
JPM Global Value C (acc) - EUR 110.86 104.80 98.58
JPM Global Value C (acc) - EUR (hedged) 101.60 95.18 98.97
JPM Global Value C (acc) - USD 97.54 89.85 96.38
JPM Global Value C (dist) - GBP 11171 104.12 98.26
JPM Global Value D (acc) - EUR (hedged) 99.18 93.67 98.94
JPM Global Value D (acc) - USD 95.09 88.30 96.26
JPM Global Value I (acc) - EUR 110.85 104.79 98.58
JPM Global Value I (acc) - EUR (hedged) 101.63 95.19 98.97
JPM Global Value I (acc) - USD 97.70 89.94 96.39
JPM Global Value 12 (acc) - EUR L2l 104.98 98.59
JPM Global Value 12 (acc) - EUR (hedged) 101.97 95.43 98.97
JPM Global Value 12 (acc) - USD 97.82 90.05 96.39
JPM Global Value X (acc) - EUR 112.33 105.70 98.65
JPM Global Value X (acc) - USD 98.87 90.71 96.45
Total net assets in USD 48,388,495 32,909,589 24,688,090
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 28.94 33.41 49.39
JPM Greater China A (acc) - USD 42.98 47.711 73.02
JPM Greater China A (dist) - HKD 21.06 23.64 35.91
JPM Greater China A (dist) - USD 50.18 55.73 85.32
JPM Greater China C (acc) - EUR 155.99 177.00 235.82
JPM Greater China C (acc) - USD 50.97 56.36 85.61
JPM Greater China C (dist) - GBP 125.31 138.61 185.16
JPM Greater China C (dist) - USD 169.61 188.87 287.24
JPM Greater China D (acc) - EUR 187.12 214.23 290.56
JPM Greater China D (acc) - USD 57.26 63.90 98.80
JPM Greater China | (acc) - USD 216.60 239.46 363.55
JPM Greater China I2 (acc) - EUR 104.89 118.90 158.11
JPM Greater China 12 (acc) - USD 144.92 160.10 242.69
JPM Greater China T (acc) - EUR 156.34 179.04 243.01
JPM Greater China X (acc) - USD 219.94 242.24 364.97
Total net assets in USD 1,844,198,273 2,199,982,558 3,346,682,085
JPMorgan Funds - India Fund
JPM India A (acc) - SGD 2119 20.88 21.57
JPM India A (acc) - USD 35.78 33.90 36.29
JPM India A (dist) - GBP 140.21 131.94 124.09
JPM India A (dist) - USD 103.50 98.05 104.93
JPM India C (acc) - EUR 173.45 167.90 156.33
JPM India C (acc) - USD 42.02 39.64 42.08
JPM India C (dist) - USD 142.29 134.45 142.95
JPM India D (acc) - EUR 124.10 121.12 114.65
JPM India D (acc) - USD 63.55 60.44 65.20
JPM India I (acc) - USD 181.67 171.34 181.78
JPM India T (acc) - EUR 116.76 114.00 107.91
JPM India X (acc) - USD 51.76 48.63 51.20
Total net assets in USD 497,658,653 481,012,994 566,748,144
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021
JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 14.07 13.73 17.76
JPM Japan Equity A (acc) - EUR 11.44 11.22 15.47
JPM Japan Equity A (acc) - EUR (hedged) 127.03 124.78 161.42
JPM Japan Equity A (acc) - JPY 1,443.00 1,422.00 1,820.00
JPM Japan Equity A (acc) - SGD (hedged) 15.29 14.83 18.94
JPM Japan Equity A (acc) - USD 14.64 13.99 21.98
JPM Japan Equity A (acc) - USD (hedged) 197.18 190.77 242.23
JPM Japan Equity A (dist) - GBP 15.26 14.50 20.05
JPM Japan Equity A (dist) - GBP (hedged) 110.13 107.59 137.61
JPM Japan Equity A (dist) - JPY 16,321.00 16,092.00 20,616.00
JPM Japan Equity A (dist) - SGD 16.03 15.94 24.20
JPM Japan Equity A (dist) - USD 36.59 34.98 54.99
JPM Japan Equity C (acc) - EUR 154.88 151.29 207.00
JPM Japan Equity C (acc) - EUR (hedged) 112.49 110.03 141.16
JPM Japan Equity C (acc) - JPY 16,220.00 15,923.00 20,226.00
JPM Japan Equity C (acc) - USD 18.91 18.00 28.07
JPM Japan Equity C (acc) - USD (hedged) 216.35 208.51 262.74
JPM Japan Equity C (dist) - GBP 134.74 127.44 174.63
JPM Japan Equity C (dist) - JPY 11,372.00 11,166.00 14,184.00
JPM Japan Equity C (dist) - USD 200.30 190.74 297.49
JPM Japan Equity D (acc) - EUR 8.45 8.32 11.57
JPM Japan Equity D (acc) - EUR (hedged) 148.96 146.88 191.46
JPM Japan Equity D (acc) - JPY 15,588.00 15,426.00 19,911.00
JPM Japan Equity D (acc) - USD 10.99 10.54 16.70
JPM Japan Equity | (acc) - EUR 129.03 126.02 172.35
JPM Japan Equity | (acc) - EUR (hedged) 137.10 134.08 171.93
JPM Japan Equity | (acc) - JPY 16,301.00 15,999.00 20,315.00
JPM Japan Equity | (acc) - USD 178.94 170.31 265.46
JPM Japan Equity | (acc) - USD (hedged) 94.13 90.70 114.24
JPM Japan Equity | (dist) - GBP (hedged) 83.44 81.20 103.03
JPM Japan Equity 12 (acc) - EUR 104.89 102.36 139.78
JPM Japan Equity 12 (acc) - EUR (hedged) 111.30 108.77 139.26
JPM Japan Equity 12 (acc) - USD 66.11 62.88 97.87
JPM Japan Equity J (dist) - USD 19.45 18.60 29.26
JPM Japan Equity X (acc) - JPY 15,127.00 14,790.00 18,637.00
JPM Japan Equity X (acc) - USD 20.96 19.88 30.75
JPM Japan Equity X (acc) - USD (hedged)* - 168.21 210.27
Total net assets in JPY 253,704,733,943 272,623,283,357 495,349,607,593
JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 12.59 13.26 17.63
JPM Korea Equity A (acc) - USD 13.40 13.80 20.92
JPM Korea Equity A (dist) - USD 13.84 14.27 21.64
JPM Korea Equity C (acc) - EUR 122.49 128.43 169.33
JPM Korea Equity C (acc) - USD 135.49 139.02 208.94
JPM Korea Equity C (dist) - GBP 102.96 105.72 140.47
JPM Korea Equity C (dist) - USD 153.65 159.61 24117
JPM Korea Equity D (acc) - USD 11.49 11.90 18.22
JPM Korea Equity | (acc) - EUR 114.88 120.43 158.71
JPM Korea Equity | (acc) - USD 136.06 139.59 209.70
JPM Korea Equity 12 (acc) - USD 101.41 103.96 155.95
JPM Korea Equity X (acc) - USD 180.69 184.67 27531
Total net assets in USD 807,896,124 969,599,799 1,059,811,976
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 79.62 7111 82.90
JPM Latin America Equity A (acc) - SGD 11.67 10.55 13.52
JPM Latin America Equity A (acc) - USD 25.42 22.22 29.52
JPM Latin America Equity A (dist) - USD 41.75 38.37 51.39
JPM Latin America Equity C (acc) - EUR 88.36 78.62 90.97
JPM Latin America Equity C (acc) - USD 3131 27.26 35.96
JPM Latin America Equity C (dist) - USD 104.15 96.11 129.51
JPM Latin America Equity D (acc) - EUR 73.65 66.10 77.84
JPM Latin America Equity D (acc) - USD 33.99 29.86 40.08
JPM Latin America Equity | (acc) - EUR* - 91.03 -
JPM Latin America Equity | (acc) - JPY 11,338.00 10,082.00 10,827.00
JPM Latin America Equity | (acc) - USD 1837 15.99 21.08
JPM Latin America Equity 12 (dist) - USD* - 82.94 110.96
JPM Latin America Equity X (acc) - USD 40.36 34.99 45.74
Total net assets in USD 423,129,906 405,612,803 634,190,440

* Share Class inactive as at the end of the period.

94



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 21.88 22.26 2733
JPM Pacific Equity A (acc) - USD 26.22 26.00 36.40
JPM Pacific Equity A (dist) - GBP 31.24 30.80 37.91
JPM Pacific Equity A (dist) - USD 118.70 17.73 164.75
JPM Pacific Equity C (acc) - EUR 138.21 140.10 170.68
JPM Pacific Equity C (acc) - USD 30.41 30.05 41.72
JPM Pacific Equity C (dist) - USD 184.92 183.52 255.59
JPM Pacific Equity D (acc) - EUR 15.37 15.71 19.44
JPM Pacific Equity D (acc) - USD 24.68 24.57 34.65
JPM Pacific Equity | (acc) - USD 160.33 158.36 219.83
JPM Pacific Equity | (dist) - EUR 104.20 106.12 129.60
JPM Pacific Equity 12 (acc) - EUR 129.51 13116 159.48
JPM Pacific Equity 12 (acc) - USD 95.90 94.65 131.19
JPM Pacific Equity X (acc) - USD 220.89 217.35 299.43
Total net assets in USD 1,785,331,210 1,791,500,760 2,504,130,071
JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD 131 Li6 17.39
JPM Russia A (dist) - USD 0.97 0.87 13.43
JPM Russia C (acc) - USD 0.66 0.59 871
JPM Russia C (dist) - USD 8.61 7.65 118.38
JPM Russia D (acc) - EUR 9.73 8.87 117.03
JPM Russia D (acc) - USD 0.90 0.80 12.01
JPM Russia F (acc) - USD 7.76 6.89 -
JPM Russia | (acc) - EUR 8.23 7.52 -
JPM Russia I (acc) - USD 0.73 0.64 9.58
JPM Russia T (acc) - EUR 9.05 8.25 108.80
JPM Russia X (acc) - USD 12.62 11.20 165.44
Total net assets in USD 39,021,170 34,667,082 443,746,402
JPMorgan Funds - Social Advancement Fund (4)
JPM Social Advancement A (acc) - USD 102.71 -
JPM Social Advancement C (acc) - USD 102.99 -
JPM Social Advancement | (acc) - USD 103.01 -
JPM Social Advancement S2 (acc) - USD 103.14 -
Total net assets in USD 10,296,088 -
JPMorgan Funds - Sustainable Consumption Fund (4)
JPM Sustainable Consumption A (acc) - USD 104.99
JPM Sustainable Consumption C (acc) - USD 105.27 -
JPM Sustainable Consumption | (acc) - USD 105.29 -
JPM Sustainable Consumption S2 (acc) - USD 105.42 -
Total net assets in USD 10,524,146 -
JPMorgan Funds - Sustainable Infrastructure Fund (5)
JPM Sustainable Infrastructure A (acc) - USD 105.79 -
JPM Sustainable Infrastructure C (acc) - USD 105.88 -
JPM Sustainable Infrastructure | (acc) - USD 105.89 -
JPM Sustainable Infrastructure S2 (acc) - USD 105.94 -
Total net assets in USD 10,587,605 -
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 36.01 39.00 45.81
JPM Taiwan A (acc) - USD 30.52 3221 43.13
JPM Taiwan A (dist) - HKD 20.60 22.13 29.36
JPM Taiwan A (dist) - USD 22.65 24.18 32.42
JPM Taiwan C (acc) - USD 38.93 40.91 54.32
JPM Taiwan C (dist) - GBP 89.37 95.22 111.09
JPM Taiwan C (dist) - USD 158.99 170.89 228.96
JPM Taiwan D (acc) - USD 24.05 25.51 34.50
JPM Taiwan | (acc) - EUR 171.45 184.85 215.23
JPM Taiwan | (acc) - USD 155.52 163.40 216.87
Total net assets in USD 139,713,708 156,956,163 255,753,923

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 December 2022.
(4) This Sub-Fund was launched on 8 July 2022.
(5) This Sub-Fund was launched on 2 November 2022.
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Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 100.49 101.94 170.40
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 102.25 102.87 171.60
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 105.47 105.68 173.92
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 10.72 10.70 17.46
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 10.69 10.66 17.45
JPM Thematics - Genetic Therapies A (acc) - USD 105.78 104.81 175.70
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 100.46 101.91 170.39
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 102.01 102.69 171.51
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 105.46 105.68 173.94
JPM Thematics - Genetic Therapies A (dist) - USD 105.53 104.63 175.58
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 83.58 84.59 140.76
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 84.54 84.89 141.12
JPM Thematics - Genetic Therapies C (acc) - USD 87.18 86.22 144.03
JPM Thematics - Genetic Therapies C (dist) - GBP 72.28 71.02 104.24
JPM Thematics - Genetic Therapies C (dist) - USD 62.95 62.29 104.06
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 102.19 103.39 171.92
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 103.77 104.17 173.05
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 107.26 107.20 175.48
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 10.88 10.82 17.62
JPM Thematics - Genetic Therapies C2 (acc) - USD 107.36 106.14 177.15
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 102.06 103.38 171.93
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 103.61 104.15 173.03
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 107.08 107.17 175.45
JPM Thematics - Genetic Therapies C2 (dist) - USD 107.20 106.12 177.14
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 83.22 84.15 141.81
JPM Thematics - Genetic Therapies D (acc) - USD 73.56 73.29 124.23
JPM Thematics - Genetic Therapies | (acc) - EUR 72.15 73.20 107.23
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 69.21 69.48 115.46
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 98.14 98.49 163.56
JPM Thematics - Genetic Therapies 12 (acc) - USD 78.52 77.61 129.51
JPM Thematics - Genetic Therapies 12 (dist) - USD 78.40 77.62 129.52
Total net assets in USD 1,045,359,341 1,128,460,086 2,275,309,519
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 14.73 14.70 17.71
JPM US Equity All Cap A (acc) - EUR 193.80 195.29 202.75
JPM US Equity All Cap A (acc) - EUR (hedged) 84.61 84.73 102.21
JPM US Equity All Cap A (acc) - USD 208.40 204.65 242.07
JPM US Equity All Cap C (acc) - EUR 209.72 210.40 216.49
JPM US Equity All Cap C (acc) - EUR (hedged) 166.27 165.78 198.08
JPM US Equity All Cap C (acc) - USD 224.15 219.14 257.01
JPM US Equity All Cap C (dist) - GBP 17335 168.71 174.10
JPM US Equity All Cap | (acc) - EUR 167.51 168.02 172.81
JPM US Equity All Cap I (acc) - EUR (hedged) 150.95 150.47 179.72
JPM US Equity All Cap 12 (acc) - EUR (hedged) 128.29 127.83 152.52
JPM US Equity All Cap X (acc) - EUR (hedged) 94.14 - -
JPM US Equity All Cap X (acc) - USD 234.68 228.64 266.27
Total net assets in USD 2,062,444,073 2,080,830,064 2,319,571,946
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 23.95 23.88 3127
JPM US Growth A (acc) - USD 48.23 47.21 60.63
JPM US Growth A (dist) - GBP 30.14 29.32 33.13
JPM US Growth A (dist) - USD 2533 24.81 31.89
JPM US Growth C (acc) - EUR (hedged) 35.00 34.73 45.06
JPM US Growth C (acc) - USD 49.36 48.09 61.20
JPM US Growth C (dist) - GBP 373.02 361.02 403.69
JPM US Growth C (dist) - USD 421.47 410.72 52273
JPM US Growth D (acc) - EUR (hedged) 21.28 21.30 28.10
JPM US Growth D (acc) - USD 21.91 21.53 27.87
JPM US Growth I (acc) - JPY 49,785.00 50,013.00 51,815.00
JPM US Growth | (acc) - JPY (hedged) 7,977.00 7,951.00 10,220.00
JPM US Growth I (acc) - USD 335.52 326.89 415.87
JPM US Growth | (dist) - GBP 277.36 268.39 299.99
JPM US Growth I (dist) - USD 335.07 326.46 415.34
JPM US Growth 12 (acc) - USD 189.46 184.41 234.38
JPM US Growth T (acc) - EUR (hedged) 226.05 226.19 298.37
JPM US Growth X (acc) - USD 58.96 57.27 72.41
Total net assets in USD 1,512,816,747 1,679,886,196 1,828,024,337
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 115.16 116.26 126.44
JPM US Hedged Equity A (acc) - USD 129.04 128.08 137.33
JPM US Hedged Equity C (acc) - EUR (hedged) 128.85 129.73 140.31
JPM US Hedged Equity C (acc) - USD 146.06 144.62 154.33
JPM US Hedged Equity C (dist) - GBP (hedged) 91.21 91.67 -
JPM US Hedged Equity | (acc) - USD 146.32 144.97 154.61
JPM US Hedged Equity X (dist) - EUR (hedged) 90.17 91.48 -
JPM US Hedged Equity X (dist) - USD 92.97 92.65 -
Total net assets in USD 381,389,393 393,368,153 234,875,124
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 92.20 98.75 111.61
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) 960.92 1,025.41 1,160.05
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 116.07 122.51 136.94
JPM US Opportunistic Long-Short Equity A (perf) (dist) - EUR (hedged) 96.11 102.98 116.48
JPM US Opportunistic Long-Short Equity A (perf) (dist) - USD 99.60 105.13 117.53
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 97.24 103.73 116.32
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 122.41 128.64 142.58
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 115.90 122.62 136.42
JPM US Opportunistic Long-Short Equity C (perf) (dist) - USD 94.58 99.41 110.19
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 92.62 99.59 113.48
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 115.38 122.24 137.67
JPM US Opportunistic Long-Short Equity | (perf) (acc) - EUR (hedged)* - 97.16 -
JPM US Opportunistic Long-Short Equity | (perf) (acc) - JPY (hedged) 10,495.00 11,217.00 12,484.00
JPM US Opportunistic Long-Short Equity | (perf) (dist) - EUR (hedged) 88.25 94.14 105.54
JPM US Opportunistic Long-Short Equity 12 (perf) (acc) - EUR (hedged) 101.47 108.14 121.03
JPM US Opportunistic Long-Short Equity 12 (perf) (acc) - USD 80.67 84.70 -
JPM US Opportunistic Long-Short Equity 12 (perf) (dist) - GBP (hedged) 87.58 92.57 102.80
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 134.77 141.07 155.11
Total net assets in USD 318,822,933 425,594,680 512,223,156
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 207.49 202.51 208.45
JPM US Select Equity Plus A (acc) - EUR (hedged) 19.44 18.84 22.54
JPM US Select Equity Plus A (acc) - HUF (hedged) 13,793.79 12,664.34 14,611.55
JPM US Select Equity Plus A (acc) - USD 32.01 30.44 35.72
JPM US Select Equity Plus A (dist) - EUR 147.50 144.06 148.46
JPM US Select Equity Plus A (dist) - GBP 26.79 25.33 26.16
JPM US Select Equity Plus A (dist) - USD 31.25 29.74 34.91
JPM US Select Equity Plus C (acc) - EUR 176.13 171.18 174.73
JPM US Select Equity Plus C (acc) - EUR (hedged) 147.20 142.06 168.44
JPM US Select Equity Plus C (acc) - USD 34.76 32.92 38.30
JPM US Select Equity Plus C (dist) - GBP 255.51 240.36 245.73
JPM US Select Equity Plus C (dist) - GBP (hedged) 210.73 202.67 237.78
JPM US Select Equity Plus C (dist) - USD 308.68 292.38 340.22
JPM US Select Equity Plus D (acc) - EUR 161.95 158.75 164.82
JPM US Select Equity Plus D (acc) - EUR (hedged) 16.73 16.28 19.63
JPM US Select Equity Plus D (acc) - PLN (hedged) 1,327.72 1,240.01 1,456.95
JPM US Select Equity Plus D (acc) - USD 2173 26.47 3130
JPM US Select Equity Plus I (acc) - EUR (hedged) 167.18 161.31 191.21
JPM US Select Equity Plus | (acc) - USD 400.72 379.44 441.26
JPM US Select Equity Plus I (dist) - USD 250.89 237.60 276.36
JPM US Select Equity Plus 12 (acc) - EUR (hedged) 140.63 135.63 160.63
JPM US Select Equity Plus 12 (acc) - USD 157.62 149.18 173.32
JPM US Select Equity Plus T (acc) - EUR 161.96 158.75 164.83
JPM US Select Equity Plus T (acc) - EUR (hedged) 120.36 117.16 141.34
JPM US Select Equity Plus X (acc) - EUR (hedged) 96.75 - -
JPM US Select Equity Plus X (acc) - USD 42.25 39.88 46.07
Total net assets in USD 2,607,767,123 2,605,825,178 3,192,836,124
JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 207.76 21213 306.99
JPM US Small Cap Growth A (acc) - USD 35.00 34.83 57.44
JPM US Small Cap Growth A (dist) - GBP 30.03 29.70 43.09
JPM US Small Cap Growth A (dist) - USD 240.54 239.37 394.95
JPM US Small Cap Growth C (acc) - EUR 175.90 178.81 256.55
JPM US Small Cap Growth C (acc) - USD 258.22 255.81 418.40
JPM US Small Cap Growth C (dist) - EUR (hedged) 61.46 62.14 104.31
JPM US Small Cap Growth C (dist) - USD 182.98 181.28 296.50
JPM US Small Cap Growth D (acc) - USD 21.27 21.24 35.31
JPM US Small Cap Growth | (acc) - USD 57.80 57.25 93.59
JPM US Small Cap Growth 12 (acc) - USD 105.96 104.90 171.30
JPM US Small Cap Growth X (acc) - USD 36.68 36.21 58.81
Total net assets in USD 365,756,927 393,891,420 1,413,990,299
JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 106.21 101.50 129.85
JPM US Smaller Companies A (acc) - USD 2836 26.56 3327
JPM US Smaller Companies A (dist) - USD 280.62 262.90 329.42
JPM US Smaller Companies C (acc) - EUR (hedged) 128.98 122.73 155.68
JPM US Smaller Companies C (acc) - USD 230.99 215.54 267.94
JPM US Smaller Companies C (dist) - USD 202.63 189.10 235.09
JPM US Smaller Companies D (acc) - USD 34.43 32.43 41.06
JPM US Smaller Companies | (acc) - EUR 93.89 89.90 -
JPM US Smaller Companies | (acc) - EUR (hedged) 123.41 117.41 148.87
JPM US Smaller Companies | (acc) - USD 189.25 176.56 219.40
JPM US Smaller Companies | (dist) - USD 182.11 169.98 211.33
JPM US Smaller Companies X (acc) - USD 33.58 31.21 38.50
Total net assets in USD 1,136,817,382 1,183,750,015 1,900,390,401

* Share Class inactive as at the end of the period.
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Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - US Sustainable Equity Fund
JPM US Sustainable Equity A (acc) - EUR (hedged) 79.59 79.78
JPM US Sustainable Equity A (acc) - USD 84.16 82.74
JPM US Sustainable Equity A (dist) - USD 84.22 82.81
JPM US Sustainable Equity C (acc) - EUR (hedged) 80.78 80.54
JPM US Sustainable Equity C (acc) - USD 85.54 83.64
JPM US Sustainable Equity C (dist) - USD 85.35 83.61
JPM US Sustainable Equity C2 (acc) - USD 85.62 83.65
JPM US Sustainable Equity D (acc) - EUR (hedged) 78.81 79.30
JPM US Sustainable Equity D (acc) - USD 83.31 82.22
JPM US Sustainable Equity | (acc) - EUR (hedged) 81.01 80.74
JPM US Sustainable Equity | (acc) - USD 85.56 83.65
JPM US Sustainable Equity 12 (acc) - USD 85.70 83.70
JPM US Sustainable Equity S2 (acc) - USD 85.92 83.89
JPM US Sustainable Equity S2 (dist) - EUR 98.01 -
JPM US Sustainable Equity T (acc) - EUR (hedged) 78.81 79.30
JPM US Sustainable Equity T (acc) - USD 83.29 82.23
JPM US Sustainable Equity X (acc) - USD 89.70 87.47
Total net assets in USD 410,615,537 348,654,884
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 485.08 524.02 759.82
JPM US Technology A (acc) - HKD 15.17 16.08 26.32
JPM US Technology A (acc) - RMB (hedged) 9.36 - -
JPM US Technology A (acc) - SGD 54.90 60.12 96.02
JPM US Technology A (acc) - USD 54.86 57.77 95.51
JPM US Technology A (dist) - GBP 9.01 9.43 13.72
JPM US Technology A (dist) - USD 27.53 29.00 47.95
JPM US Technology C (acc) - EUR 268.73 289.06 415.57
JPM US Technology C (acc) - USD 54.05 56.66 92.85
JPM US Technology C (dist) - GBP 131.83 137.27 197.72
JPM US Technology C (dist) - USD 426.23 446.82 732.26
JPM US Technology D (acc) - EUR 43.36 47.07 68.95
JPM US Technology D (acc) - USD 6.52 6.90 11.52
JPM US Technology F (acc) - USD 67.40 71.33 119.20
JPM US Technology I (acc) - JPY 6,513.00 7,039.00 -
JPM US Technology | (acc) - JPY (hedged) 5,391.00 5,801.00 -
JPM US Technology I (acc) - USD 140.37 147.11 241.02
JPM US Technology 12 (acc) - EUR 163.86 176.13 252.85
JPM US Technology 12 (acc) - EUR (hedged) 94.72 - -
JPM US Technology 12 (acc) - USD 149.73 156.87 256.68
JPM US Technology X (acc) - USD 336.30 351.34 571.96
Total net assets in USD 4,361,413,036 4,486,226,759 6,444,771,279
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 154.19 145.77 138.24
JPM US Value A (acc) - EUR (hedged) 16.64 15.61 17.18
JPM US Value A (acc) - RMB (hedged) 10.65 - -
JPM US Value A (acc) - SGD 18.80 18.02 18.82
JPM US Value A (acc) - USD 31.88 29.37 3175
JPM US Value A (dist) - GBP 44.59 40.83 38.84
JPM US Value A (dist) - USD 37.83 34.87 37.71
JPM US Value C (acc) - EUR 179.97 169.38 159.20
JPM US Value C (acc) - EUR (hedged) 26.85 25.09 27.36
JPM US Value C (acc) - USD 41.97 38.50 41.24
JPM US Value C (dist) - GBP 186.01 170.69 161.68
JPM US Value C (dist) - USD 206.75 191.09 206.20
JPM US Value D (acc) - EUR (hedged) 1471 13.86 15.37
JPM US Value D (acc) - USD 34.25 3168 34.52
JPM US Value | (acc) - EUR 175.40 165.05 155.06
JPM US Value | (acc) - EUR (hedged) 141.53 132.20 144.09
JPM US Value | (acc) - USD 300.57 275.64 295.19
JPM US Value | (dist) - USD 201.87 186.58 201.17
JPM US Value 12 (acc) - EUR 152.26 143.19 134.37
JPM US Value 12 (acc) - EUR (hedged) 129.75 121.14 131.93
JPM US Value 12 (acc) - USD 145.00 132.90 142.17
JPM US Value X (acc) - EUR (hedged) 133.51 124.34 134.74
JPM US Value X (acc) - USD 44.18 40.39 42.99
JPM US Value X (dist) - USD* 92.45 98.52

Total net assets in USD

* Share Class inactive as at the end of the period.
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Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 14.19 14.60 16.43
JPM Asia Pacific Income A (acc) - USD 22.77 23.28 26.44
JPM Asia Pacific Income A (dist) - USD 28.71 30.09 34.84
JPM Asia Pacific Income A (div) - SGD 8.36 9.09 10.37
JPM Asia Pacific Income A (irc) - AUD (hedged) 7.92 8.37 9.98
JPM Asia Pacific Income A (irc) - CAD (hedged) 8.10 8.53 10.16
JPM Asia Pacific Income A (irc) - EUR (hedged) 8.30 8.74 10.43
JPM Asia Pacific Income A (irc) - GBP (hedged) 8.18 8.63 10.28
JPM Asia Pacific Income A (irc) - NZD (hedged) 8.01 8.47 10.11
JPM Asia Pacific Income A (irc) - RMB (hedged) 8.41 8.83 10.50
JPM Asia Pacific Income A (mth) - HKD 10.85 11.43 13.41
JPM Asia Pacific Income A (mth) - SGD 11.64 12.66 14.48
JPM Asia Pacific Income A (mth) - SGD (hedged) 9.77 10.27 12.19
JPM Asia Pacific Income A (mth) - USD 97.26 101.80 120.61
JPM Asia Pacific Income C (acc) - USD 17.97 18.30 20.62
JPM Asia Pacific Income C (dist) - USD 106.39 111.97 129.58
JPM Asia Pacific Income C (irc) - AUD (hedged) 8.17 8.59 10.17
JPM Asia Pacific Income C (irc) - EUR (hedged) 8.52 8.94 10.59
JPM Asia Pacific Income C (irc) - GBP (hedged) 83.03 87.22 103.09
JPM Asia Pacific Income C (irc) - NZD (hedged) 7.89 831 9.83
JPM Asia Pacific Income C (irc) - RMB (hedged) 8.93 9.34 11.00
JPM Asia Pacific Income C (mth) - HKD 9.56 10.03 11.66
JPM Asia Pacific Income C (mth) - SGD (hedged) 8.31 8.70 10.24
JPM Asia Pacific Income C (mth) - USD 100.66 104.94 123.32
JPM Asia Pacific Income D (acc) - USD 29.22 29.94 34.17
JPM Asia Pacific Income D (mth) - EUR (hedged) 73.48 78.58 95.08
JPM Asia Pacific Income D (mth) - USD 87.93 92.27 109.89
JPM Asia Pacific Income F (irc) - AUD (hedged) 8.33 8.86 10.67
JPM Asia Pacific Income F (mth) - USD 86.89 91.44 109.49
JPM Asia Pacific Income | (acc) - EUR 96.75 101.09 -
JPM Asia Pacific Income I (acc) - USD 122.50 124.69 140.48
JPM Asia Pacific Income X (acc) - USD 150.18 152.29 170.27
Total net assets in USD 1,674,202,067 1,898,281,367 2,204,621,845
JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - AUD (hedged) 9.64 9.66 11.90
JPM Total Emerging Markets Income A (acc) - EUR 102.66 104.10 111.27
JPM Total Emerging Markets Income A (acc) - GBP (hedged) 97.66 97.82 120.08
JPM Total Emerging Markets Income A (acc) - SGD (hedged) 10.05 9.99 12.22
JPM Total Emerging Markets Income A (acc) - USD 109.66 108.38 132.06
JPM Total Emerging Markets Income A (dist) - EUR 81.23 84.98 91.81
JPM Total Emerging Markets Income A (div) - EUR 89.18 93.03 104.33
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 8.23 8.47 10.93
JPM Total Emerging Markets Income A (mth) - EUR (hedged) 80.76 84.09 109.69
JPM Total Emerging Markets Income A (mth) - HKD 8.82 9.03 11.45
JPM Total Emerging Markets Income A (mth) - SGD 7.99 8.45 10.44
JPM Total Emerging Markets Income A (mth) - USD 68.11 69.34 88.76
JPM Total Emerging Markets Income C (acc) - EUR 113.81 114.98 122.00
JPM Total Emerging Markets Income D (acc) - EUR 96.65 98.32 105.79
JPM Total Emerging Markets Income D (acc) - USD 103.32 102.43 125.62
JPM Total Emerging Markets Income D (div) - EUR 62.67 65.59 74.01
JPM Total Emerging Markets Income D (mth) - EUR 83.29 87.20 98.42
JPM Total Emerging Markets Income | (dist) - EUR (hedged) 90.14 95.12 119.27
JPM Total Emerging Markets Income 12 (acc) - EUR (hedged) 92.09 92.64 114.02
Total net assets in USD 299,285,167 319,800,676 388,758,716
JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 24.21 25.16 37.30
JPM Global Convertibles (EUR) A (acc) - EUR 14.21 14.70 21.78
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 873.82 906.61 1,352.17
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 97.25 98.96 144.80
JPM Global Convertibles (EUR) A (dist) - EUR 11.01 1140 16.94
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 13.05 13.50 19.89
JPM Global Convertibles (EUR) A (dist) - USD 13.41 13.53 22.96
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 26.26 27.21 40.13
JPM Global Convertibles (EUR) C (acc) - EUR 16.21 16.72 24.65
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 100.16 101.61 147.78
JPM Global Convertibles (EUR) C (dist) - EUR 90.05 93.22 138.52
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 12.59 13.06 19.22
JPM Global Convertibles (EUR) C (dist) - USD 118.95 120.30 202.97
JPM Global Convertibles (EUR) C2 (acc) - EUR 71.78 73.95 108.77
JPM Global Convertibles (EUR) D (acc) - EUR 11.65 12.07 17.99
JPM Global Convertibles (EUR) I (acc) - EUR 13.04 13.45 19.81
JPM Global Convertibles (EUR) I (dist) - EUR 101.67 105.83 157.24
JPM Global Convertibles (EUR) 12 (acc) - EUR 93.77 96.58 142.00
JPM Global Convertibles (EUR) T (acc) - EUR 115.91 120.22 179.25
JPM Global Convertibles (EUR) X (acc) - EUR 18.68 19.19 28.08
Total net assets in EUR 514,520,193 697,087,619 1,528,566,367
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JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged) 101.45 - -
JPM Aggregate Bond A (acc) - EUR (hedged) 8.23 8.55 9.45
JPM Aggregate Bond A (acc) - USD 14.16 14.49 15.82
JPM Aggregate Bond A (dist) - EUR (hedged) 66.86 70.21 78.55
JPM Aggregate Bond C (acc) - CHF (hedged) 101.54 - -
JPM Aggregate Bond C (acc) - EUR (hedged) 79.92 82.87 91.18
JPM Aggregate Bond C (acc) - SEK (hedged) 887.28 918.45 1,007.07
JPM Aggregate Bond C (acc) - USD 122.09 124.74 135.65
JPM Aggregate Bond C (dist) - EUR (hedged) 68.28 71.88 81.50
JPM Aggregate Bond C (dist) - GBP (hedged) 62.25 65.28 72.22
JPM Aggregate Bond C (dist) - USD 103.89 106.99 118.12
JPM Aggregate Bond D (acc) - EUR (hedged) 72.70 75.68 83.94
JPM Aggregate Bond D (acc) - USD 112.47 115.38 126.48
JPM Aggregate Bond | (acc) - EUR (hedged) 79.40 82.31 90.53
JPM Aggregate Bond | (acc) - USD 122.96 125.60 136.53
JPM Aggregate Bond 12 (acc) - CHF (hedged) 101.55 - -
JPM Aggregate Bond 12 (acc) - EUR (hedged) 95.35 98.78 108.49
JPM Aggregate Bond 12 (acc) - USD 105.57 107.76 116.97
JPM Aggregate Bond 12 (dist) - EUR (hedged) 88.32 93.08 103.77
JPM Aggregate Bond 12 (dist) - GBP (hedged)* - 95.26 107.55
JPM Aggregate Bond 12 (dist) - USD 92.27 98.08 111.85
JPM Aggregate Bond X (acc) - CHF (hedged) 87.35 90.63 99.56
JPM Aggregate Bond X (acc) - EUR (hedged)™ 99.86 - -
JPM Aggregate Bond X (acc) - USD 126.24 12872 139.42
Total net assets in USD 2,577,980,238 1,940,160,764 1,920,194,937
JPMorgan Funds - APAC Managed Reserves Fund (6)
JPM APAC Managed Reserves Fund A (acc) - USD 10,080.09 -
JPM APAC Managed Reserves Fund C (acc) - USD 10,086.06 -
JPM APAC Managed Reserves Fund C (dist) - USD 10,086.06 -
Total net assets in USD 10,085,762 -
JPMorgan Funds - China Bond Opportunities Fund
JPM China Bond Opportunities A (acc) - EUR (hedged) 90.30 91.98 105.01
JPM China Bond Opportunities A (acc) - USD 95.70 95.77 107.91
JPM China Bond Opportunities A (irc) - RMB (hedged) 8.27 8.48 10.02
JPM China Bond Opportunities A (mth) - HKD 8.37 8.60 10.02
JPM China Bond Opportunities A (mth) - USD 83.89 85.66 100.86
JPM China Bond Opportunities C (acc) - EUR 10116 103.59 101.84
JPM China Bond Opportunities C (acc) - EUR (hedged) 88.58 89.99 102.16
JPM China Bond Opportunities C (acc) - RMB* - 9.26 10.03
JPM China Bond Opportunities C (acc) - SGD (hedged)* - 8.91 -
JPM China Bond Opportunities C (acc) - USD 89.88 89.70 100.52
JPM China Bond Opportunities C (dist) - RMB 9.20 9.24 10.03
JPM China Bond Opportunities C (dist) - USD 84.47 88.57 99.60
JPM China Bond Opportunities C (irc) - RMB (hedged) 8.31 8.50 9.99
JPM China Bond Opportunities C (mth) - RMB* - 8.90 -
JPM China Bond Opportunities C (mth) - SGD (hedged)* 8.57
JPM China Bond Opportunities C (mth) - USD* - 85.96 -
JPM China Bond Opportunities D (acc) - EUR (hedged) 89.21 9111 104.53
JPM China Bond Opportunities D (acc) - USD 87.98 88.27 99.96
JPM China Bond Opportunities | (acc) - EUR (hedged) 86.12 87.47 99.26
JPM China Bond Opportunities S2 (acc) - USD* - 89.22 99.72
JPM China Bond Opportunities X (acc) - USD 90.13 89.70 99.97
Total net assets in USD 78,156,732 174,023,066 143,008,285
JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond | (acc) - GBP (hedged) 92.88 89.62 111.00
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 98.32 95.37 118.90
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 70.89 68.28 84.28
Total net assets in USD 378,802,738 464,813,065 673,990,840

(6) This Sub-Fund was launched on 19 October 2022.
* Share Class inactive as at the end of the period.
~ Share Class reactivated during the period.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 84.65 84.22 101.44
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 103.26 102.34 122.99
JPM Emerging Markets Corporate Bond A (acc) - USD 153.17 149.04 176.72
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 116.31 109.96 123.26
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 55.58 58.03 72.58
JPM Emerging Markets Corporate Bond A (dist) - USD 83.90 85.23 104.89
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 49.15 49.99 63.34
JPM Emerging Markets Corporate Bond A (div) - USD 89.85 89.75 112.26
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 6.98 7.04 8.86
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 7.07 7.10 8.90
JPM Emerging Markets Corporate Bond A (mth) - USD 68.33 68.35 85.57
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 92.28 91.54 109.60
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 94.62 93.53 111.85
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 968.05 956.28 1,140.85
JPM Emerging Markets Corporate Bond C (acc) - USD 155.95 151.35 178.58
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 122.66 115.61 128.81
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 53.19 55.71 70.39
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 44.76 46.67 58.10
JPM Emerging Markets Corporate Bond C (dist) - USD 83.89 85.66 105.65
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 47.97 48.66 61.31
JPM Emerging Markets Corporate Bond C (mth) - USD 74.79 74.59 92.91
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 91.96 9117 109.04
JPM Emerging Markets Corporate Bond C2 (acc) - EUR (hedged) 92.78 91.66 109.51
JPM Emerging Markets Corporate Bond C2 (acc) - USD 98.39 95.45 112.51
JPM Emerging Markets Corporate Bond C2 (dist) - EUR (hedged) 79.99 83.84 104.64
JPM Emerging Markets Corporate Bond C2 (mth) - USD 82.86 82.61 102.79
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 93.28 92.70 111.99
JPM Emerging Markets Corporate Bond D (acc) - USD 101.21 98.77 117.84
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 46.61 47.51 60.48
JPM Emerging Markets Corporate Bond D (div) - USD 88.65 88.77 111.60
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 64.02 65.42 83.53
JPM Emerging Markets Corporate Bond D (mth) - USD 88.03 88.30 111.21
JPM Emerging Markets Corporate Bond | (acc) - EUR 95.30 94.91 -
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 96.77 95.64 114.32
JPM Emerging Markets Corporate Bond I (acc) - USD 119.80 116.25 137.11
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 62.79 65.65 81.88
JPM Emerging Markets Corporate Bond 12 (acc) - USD 105.41 102.23 120.46
JPM Emerging Markets Corporate Bond S2 (acc) - USD 105.11 101.86 119.85
JPM Emerging Markets Corporate Bond X (acc) - USD 134.96 130.62 153.28
JPM Emerging Markets Corporate Bond X (dist) - USD 85.98 88.02 108.61
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 85.46 84.25 100.20
Total net assets in USD 896,832,935 912,159,741 1,284,878,344
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021
JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 8.43 8.20 10.99
JPM Emerging Markets Debt A (acc) - CHF (hedged) 77.84 76.31 103.08
JPM Emerging Markets Debt A (acc) - EUR (hedged) 11.70 11.46 15.46
JPM Emerging Markets Debt A (acc) - GBP (hedged) 82.08 80.04 106.91
JPM Emerging Markets Debt A (acc) - USD 18.49 17.72 23.52
JPM Emerging Markets Debt A (dist) - EUR (hedged) 5.67 5.89 8.24
JPM Emerging Markets Debt A (dist) - GBP 62.09 62.12 74.97
JPM Emerging Markets Debt A (dist) - USD 74.88 75.47 103.25
JPM Emerging Markets Debt A (icdiv) - USD 69.15 69.36 100.85
JPM Emerging Markets Debt A (irc) - AUD (hedged) 5.12 5.10 7.22
JPM Emerging Markets Debt A (irc) - CAD (hedged) 5.52 5.48 7.74
JPM Emerging Markets Debt A (irc) - NZD (hedged) 6.49 6.47 9.17
JPM Emerging Markets Debt A (mth) - EUR (hedged) 5.39 5.43 7.77
JPM Emerging Markets Debt A (mth) - HKD 6.55 6.50 9.05
JPM Emerging Markets Debt A (mth) - USD 8.94 8.81 12.39
JPM Emerging Markets Debt C (acc) - CHF (hedged) 80.65 78.76 105.60
JPM Emerging Markets Debt C (acc) - EUR (hedged) 12.83 12.52 16.78
JPM Emerging Markets Debt C (acc) - GBP (hedged) 64.52 62.68 83.09
JPM Emerging Markets Debt C (acc) - USD 121.62 116.19 153.13
JPM Emerging Markets Debt C (dist) - EUR (hedged) 47.74 49.85 69.60
JPM Emerging Markets Debt C (dist) - GBP (hedged) 67.71 70.65 97.45
JPM Emerging Markets Debt C (dist) - USD 7235 73.55 101.21
JPM Emerging Markets Debt C (irc) - CAD (hedged) 6.84 6.77 9.49
JPM Emerging Markets Debt C (mth) - USD 67.12 65.92 92.02
JPM Emerging Markets Debt D (acc) - EUR (hedged) 12.42 12.20 16.59
JPM Emerging Markets Debt D (acc) - USD 89.93 86.53 115.66
JPM Emerging Markets Debt D (mth) - EUR (hedged) 54.32 54.89 79.09
JPM Emerging Markets Debt D (mth) - USD 71.20 70.44 99.79
JPM Emerging Markets Debt F (mth) - USD 66.90 66.29 94.22
JPM Emerging Markets Debt I (acc) - EUR (hedged) 73.89 72.06 96.54
JPM Emerging Markets Debt | (acc) - USD 115.67 110.48 145.57
JPM Emerging Markets Debt I (dist) - EUR (hedged) 6.10 6.38 8.90
JPM Emerging Markets Debt 12 (acc) - EUR (hedged) 85.08 82.96 111.10
JPM Emerging Markets Debt 12 (acc) - USD 84.46 80.66 106.25
JPM Emerging Markets Debt 12 (dist) - EUR (hedged) 71.32 74.57 104.19
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 71.62 74.49 102.70
JPM Emerging Markets Debt 12 (dist) - USD 76.70 77.74 106.59
JPM Emerging Markets Debt X (acc) - EUR (hedged) 82.41 80.16 106.87
JPM Emerging Markets Debt X (acc) - USD 110.86 105.63 138.44
JPM Emerging Markets Debt X (dist) - GBP (hedged) 65.22 68.25 94.07
Total net assets in USD 1,422,732,741 1,492,211,679 3,064,680,122
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 91.73 93.01 113.37
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 87.02 87.98 106.97
JPM Emerging Markets Investment Grade Bond A (acc) - USD 131.89 130.91 157.07
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 59.16 61.73 76.68
JPM Emerging Markets Investment Grade Bond A (dist) - USD 80.85 82.43 100.96
JPM Emerging Markets Investment Grade Bond A (mth) - USD 75.00 76.08 95.42
JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged) 82.23 82.96 100.45
JPM Emerging Markets Investment Grade Bond C (acc) - USD 130.17 128.92 154.01
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 57.44 60.46 74.93
JPM Emerging Markets Investment Grade Bond C (mth) - USD 77.77 78.69 98.18
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 82.79 83.89 102.47
JPM Emerging Markets Investment Grade Bond D (acc) - USD 109.03 108.47 130.75
JPM Emerging Markets Investment Grade Bond F (mth) - USD 77.68 79.20 -
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 97.49 98.59 119.52
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 111.02 112.80 118.16
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 93.98 94.79 114.73
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 10,609.00 10,759.00 12,982.00
JPM Emerging Markets Investment Grade Bond | (acc) - USD 137.16 135.81 162.18
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged) 55.23 57.26 71.03
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged) 96.06 96.86 117.14
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 90.86 91.51 11031
Total net assets in USD 461,589,055 579,933,573 805,028,000
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 952.30 971.26 1,039.66
JPM Emerging Markets Local Currency Debt A (acc) - EUR 14.25 14.18 14.72
JPM Emerging Markets Local Currency Debt A (acc) - SGD 15.97 16.11 18.39
JPM Emerging Markets Local Currency Debt A (acc) - USD 15.21 14.76 17.46
JPM Emerging Markets Local Currency Debt A (dist) - EUR 67.29 69.65 72.93
JPM Emerging Markets Local Currency Debt A (dist) - GBP 56.30 56.84 59.08
JPM Emerging Markets Local Currency Debt A (div) - EUR 50.62 51.80 57.07
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 4.02 4.04 5.12
JPM Emerging Markets Local Currency Debt A (mth) - HKD 5.00 5.03 6.28
JPM Emerging Markets Local Currency Debt A (mth) - USD 6.08 6.07 7.64
JPM Emerging Markets Local Currency Debt C (acc) - EUR 117.92 117.05 120.74
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 68.35 67.44 80.71
JPM Emerging Markets Local Currency Debt C (acc) - USD 14.14 13.68 16.08
JPM Emerging Markets Local Currency Debt C (dist) - GBP 45.58 46.16 47.94
JPM Emerging Markets Local Currency Debt C (mth) - USD 43.02 42.85 53.61
JPM Emerging Markets Local Currency Debt D (acc) - EUR 13.21 13.19 13.75
JPM Emerging Markets Local Currency Debt D (acc) - USD 14.00 13.62 16.19
JPM Emerging Markets Local Currency Debt D (div) - EUR 4.82 4.95 5.48
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 56.77 58.00 74.72
JPM Emerging Markets Local Currency Debt D (mth) - USD 38.15 38.21 48.35
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 7.16 7.25 9.28
JPM Emerging Markets Local Currency Debt F (mth) - USD 74.53 74.83 95.18
JPM Emerging Markets Local Currency Debt I (acc) - EUR 117.30 116.42 120.04
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 51.72 51.03 61.04
JPM Emerging Markets Local Currency Debt | (acc) - USD 124.45 120.37 141.49
JPM Emerging Markets Local Currency Debt I (dist) - EUR 72.38 75.83 79.10
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 73.30 76.97 93.26
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 108.59 107.71 110.95
JPM Emerging Markets Local Currency Debt T (acc) - EUR 102.36 102.18 106.57
JPM Emerging Markets Local Currency Debt T (div) - EUR 47.42 48.66 53.87
JPM Emerging Markets Local Currency Debt X (acc) - USD 18.90 18.24 21.32
JPM Emerging Markets Local Currency Debt X (dist) - GBP* - 89.92 94.48
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 70.31 73.711 88.28
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 80.80 79.98 82.05
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 111.22 106.56 109.48

Total net assets in USD

JPMorgan Funds - Emerging Markets Strategic Bond Fund

JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged)

JPM Emerging Markets Strategic Bond A (acc) - USD

JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged)

JPM Emerging Markets Strategic Bond A (dist) - USD

JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD

JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged)
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond C (acc) - USD

JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged)

JPM Emerging Markets Strategic Bond C (dist) - USD

JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD

JPM Emerging Markets Strategic Bond C (perf) (dist) - USD

JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD

JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond I (acc) - EUR (hedged)

JPM Emerging Markets Strategic Bond | (div) - EUR (hedged)

JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR

JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR (hedged)

JPM Emerging Markets Strategic Bond 12 (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - USD

JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged)

JPM Emerging Markets Strategic Bond X (acc) - USD

Total net assets in USD

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR

JPM EU Government Bond A (dist) - EUR

JPM EU Government Bond C (acc) - EUR

JPM EU Government Bond C (dist) - EUR

JPM EU Government Bond D (acc) - EUR

JPM EU Government Bond I (acc) - EUR

JPM EU Government Bond 12 (acc) - EUR

JPM EU Government Bond 12 (dist) - GBP (hedged)
JPM EU Government Bond 12 (dist) - USD (hedged)
JPM EU Government Bond T (acc) - EUR

JPM EU Government Bond X (acc) - EUR

Total net assets in EUR

* Share Class inactive as at the end of the period.

1,276,268,118

84.13
101.50
60.41
76.86
72.51
122.11
48.46
38.64
104.04
46.96
75.34
68.39
109.90
7273
64.77
95.38
34.91
100.27
63.38
100.31
7113
91.34
101.05
77.91
119.83
727,335,307

13.54
97.74
14.39
98.48
13.15
108.74
89.87
100.18
100.53
81.93
119.27
1,847,685,383
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1,384,919,124

82.85
98.02
62.75
77.55
71.26
117.76
50.46
39.10
100.25
48.70
76.25
67.02
105.66
73.83
63.98
92.44
35.50
98.48
64.08
98.95
69.70
89.46
97.09
76.15
114.89
700,209,688

14.50
104.65
15.39
105.42
14.09
116.28
96.07

87.81
127.38
1,683,124,910

1,932,169,948

103.72
120.80
80.47
98.66
88.89
144.68
65.08
5175
122.99
62.33
97.08
83.16
129.04
93.96
80.60
114.72
47.42
122.68
84.66
105.96
86.45
110.84
118.40
93.96
139.54
948,686,188

16.61
119.93
17.60
12053
16.17
132.88
109.70

100.78
145.18
1,516,530,578



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 1218 12.86 14.58
JPM Euro Aggregate Bond A (dist) - EUR 94.25 99.55 112.88
JPM Euro Aggregate Bond C (acc) - EUR 105.38 111.07 125.40
JPM Euro Aggregate Bond D (acc) - EUR 98.34 104.04 118.35
Total net assets in EUR 22,025,121 22,748,823 29,459,233
JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 14.21 14.53 16.65
JPM Euro Corporate Bond C (acc) - EUR 14.04 14.33 16.34
JPM Euro Corporate Bond D (acc) - EUR 13.44 13.78 15.84
JPM Euro Corporate Bond | (acc) - EUR 94.12 96.06 109.49
JPM Euro Corporate Bond 12 (acc) - EUR 99.54 - -
JPM Euro Corporate Bond X (acc) - EUR 100.73 102.59 116.46
Total net assets in EUR 98,420,909 104,063,462 136,147,360
JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 10.60 10.83 11.08
JPM Euro Government Short Duration Bond A (dist) - EUR 8.87 9.08 9.30
JPM Euro Government Short Duration Bond C (acc) - EUR 10.81 11.04 11.28
JPM Euro Government Short Duration Bond D (acc) - EUR 10.49 10.72 10.98
JPM Euro Government Short Duration Bond | (acc) - EUR 98.38 100.49 102.60
JPM Euro Government Short Duration Bond 12 (acc) - EUR 95.81 97.85 99.87
Total net assets in EUR 491,359,219 556,323,831 354,412,962
JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 19.41 18.44 21.50
JPM Europe High Yield Bond A (dist) - EUR 237 2.32 2.79
JPM Europe High Yield Bond C (acc) - EUR 19.17 18.18 2113
JPM Europe High Yield Bond C (acc) - GBP (hedged) 100.65 94.86 109.21
JPM Europe High Yield Bond D (acc) - EUR 11.89 11.33 13.29
JPM Europe High Yield Bond D (div) - EUR 74.76 72.66 88.68
JPM Europe High Yield Bond I (acc) - EUR 110.91 105.19 122.18
JPM Europe High Yield Bond | (dist) - EUR 92.96 91.35 109.56
JPM Europe High Yield Bond 12 (acc) - EUR 101.87 96.56 112.03
JPM Europe High Yield Bond T (acc) - EUR 139.52 132.95 155.88
JPM Europe High Yield Bond X (acc) - EUR 128.07 121.19 140.11
Total net assets in EUR 500,850,272 472,721,578 983,621,377
JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 101.70 97.79 104.96
JPM Europe High Yield Short Duration Bond A (acc) - EUR 103.55 99.28 106.40
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 116.73 110.35 116.85
JPM Europe High Yield Short Duration Bond A (div) - EUR 81.46 79.55 88.38
JPM Europe High Yield Short Duration Bond C (acc) - EUR 105.83 101.29 108.17
JPM Europe High Yield Short Duration Bond D (acc) - EUR 100.05 96.19 103.65
JPM Europe High Yield Short Duration Bond D (div) - EUR 79.32 77.67 86.78
JPM Europe High Yield Short Duration Bond I (acc) - EUR 103.13 98.69 105.35
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR 106.93 102.21 108.86
JPM Europe High Yield Short Duration Bond T (acc) - EUR 103.84 99.83 107.57
JPM Europe High Yield Short Duration Bond X (acc) - EUR 106.50 101.67 108.04
Total net assets in EUR 109,919,199 93,181,520 97,922,856
JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 125.59 128.74 151.68
JPM Financials Bond A (dist) - EUR 93.06 97.82 117.34
JPM Financials Bond A (div) - EUR 78.61 8217 100.74
JPM Financials Bond D (acc) - EUR 120.13 123.40 145.97
JPM Financials Bond D (div) - EUR 75.20 78.75 96.94
JPM Financials Bond | (acc) - EUR 85.17 87.10 102.11
JPM Financials Bond 12 (acc) - EUR 96.31 98.45 115.34
JPM Financials Bond T (div) - EUR 75.20 78.75 96.94
JPM Financials Bond X (acc) - EUR 89.31 9L14 106.42
Total net assets in EUR 180,629,975 200,252,859 306,346,629
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 10.32 10.17 11.52
JPM Flexible Credit A (acc) - USD 16.82 16.32 18.23
JPM Flexible Credit A (div) - EUR (hedged) 57.25 57.67 68.31
JPM Flexible Credit C (acc) - EUR (hedged) 87.58 86.10 97.04
JPM Flexible Credit C (acc) - USD 125.66 121.68 135.33
JPM Flexible Credit D (acc) - EUR (hedged) 92.16 90.99 103.43
JPM Flexible Credit D (div) - EUR (hedged) 48.90 4936 58.70
JPM Flexible Credit T (acc) - EUR (hedged) 85.18 84.10 95.60
JPM Flexible Credit T (div) - EUR (hedged) 52.08 52.57 62.53
JPM Flexible Credit X (acc) - CAD (hedged) 9.89 9.59 10.63
JPM Flexible Credit X (acc) - GBP (hedged) 108.05 105.25 116.91
Total net assets in USD 433,935,526 458,742,626 588,292,045
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JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 12.19 12.47 14.65
JPM Global Aggregate Bond A (dist) - USD 11.06 11.43 13.57
JPM Global Aggregate Bond C (acc) - USD 103.55 105.76 12371
JPM Global Aggregate Bond D (acc) - USD 14.27 14.63 17.25
JPM Global Aggregate Bond I (acc) - USD 86.55 88.39 -
JPM Global Aggregate Bond X (acc) - USD 106.32 108.38 126.28
Total net assets in USD 322,279,673 305,364,385 370,581,470
JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 98.48 97.28 109.32
JPM Global Bond Opportunities A (acc) - CZK (hedged) 1,100.26 1,049.89 1,140.14
JPM Global Bond Opportunities A (acc) - EUR (hedged) 86.27 84.97 95.34
JPM Global Bond Opportunities A (acc) - GBP (hedged) 103.80 101.57 112.86
JPM Global Bond Opportunities A (acc) - HKD 10.84 10.58 11.60
JPM Global Bond Opportunities A (acc) - SEK (hedged) 746.60 734.53 822.28
JPM Global Bond Opportunities A (acc) - SGD (hedged) 10.76 10.47 11.59
JPM Global Bond Opportunities A (acc) - USD 131.89 127.88 141.56
JPM Global Bond Opportunities A (dist) - CHF (hedged) 89.22 90.25 103.40
JPM Global Bond Opportunities A (dist) - EUR (hedged) 61.37 62.15 70.99
JPM Global Bond Opportunities A (dist) - GBP (hedged) 95.44 95.46 107.80
JPM Global Bond Opportunities A (dist) - USD 102.68 102.00 113.37
JPM Global Bond Opportunities A (div) - EUR (hedged) 86.59 85.75 98.80
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 81.33 81.83 95.43
JPM Global Bond Opportunities A (mth) - EUR (hedged) 83.97 83.29 96.13
JPM Global Bond Opportunities A (mth) - HKD 9.16 9.08 10.33
JPM Global Bond Opportunities A (mth) - SGD (hedged) 9.1 9.02 10.37
JPM Global Bond Opportunities A (mth) - USD 84.98 83.89 96.38
JPM Global Bond Opportunities C (acc) - CHF (hedged) 99.40 97.92 109.43
JPM Global Bond Opportunities C (acc) - EUR (hedged) 81.60 80.15 89.45
JPM Global Bond Opportunities C (acc) - GBP (hedged) 106.46 103.88 114.80
JPM Global Bond Opportunities C (acc) - HKD 1111 10.82 11.79
JPM Global Bond Opportunities C (acc) - SGD (hedged) 11.03 10.70 11.79
JPM Global Bond Opportunities C (acc) - USD 126.48 122.30 134.68
JPM Global Bond Opportunities C (dist) - AUD (hedged) 9.59 9.67 10.97
JPM Global Bond Opportunities C (dist) - CAD (hedged) 9.71 9.75 11.03
JPM Global Bond Opportunities C (dist) - EUR (hedged) - 95.68 109.51
JPM Global Bond Opportunities C (dist) - GBP (hedged) 92.38 93.69 105.99
JPM Global Bond Opportunities C (dist) - SGD (hedged) 9.80 9.82 1111
JPM Global Bond Opportunities C (dist) - USD 99.55 99.26 112
JPM Global Bond Opportunities C (div) - EUR (hedged) 84.10 83.04 95.16
JPM Global Bond Opportunities C (mth) - HKD 9.38 9.30 10.52
JPM Global Bond Opportunities C (mth) - SGD (hedged) 9.35 9.24 10.56
JPM Global Bond Opportunities C (mth) - USD 89.12 87.74 100.26
JPM Global Bond Opportunities C2 (acc) - CHF (hedged) 97.33 95.83 106.99
JPM Global Bond Opportunities C2 (acc) - EUR (hedged) 98.23 96.44 107.52
JPM Global Bond Opportunities C2 (acc) - GBP (hedged) 100.71 98.23 108.44
JPM Global Bond Opportunities C2 (acc) - HKD 10.35 10.06 10.95
JPM Global Bond Opportunities C2 (acc) - SEK (hedged) 988.37 969.22 1,078.10
JPM Global Bond Opportunities C2 (acc) - SGD (hedged) 10.30 9.98 10.98
JPM Global Bond Opportunities C2 (acc) - USD 103.82 100.34 110.38
JPM Global Bond Opportunities C2 (dist) - GBP (hedged) 92.56 93.64 106.22
JPM Global Bond Opportunities C2 (dist) - USD 96.21 95.88 108.16
JPM Global Bond Opportunities C2 (div) - EUR (hedged) 89.51 88.34 101.14
JPM Global Bond Opportunities C2 (mth) - SGD (hedged) 9.17 9.05 10.33
JPM Global Bond Opportunities C2 (mth) - USD 92.43 90.95 103.83
JPM Global Bond Opportunities D (acc) - EUR (hedged) 82.18 8115 91.50
JPM Global Bond Opportunities D (acc) - USD 125.51 122.00 135.76
JPM Global Bond Opportunities D (div) - EUR (hedged) 52.65 52.27 60.51
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 81.51 81.97 95.54
JPM Global Bond Opportunities D (mth) - EUR (hedged) 78.22 77.78 90.23
JPM Global Bond Opportunities D (mth) - USD 87.00 86.11 99.45
JPM Global Bond Opportunities | (acc) - EUR (hedged) 81.63 80.16 89.44
JPM Global Bond Opportunities | (acc) - USD 127.69 123.44 135.87
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) 100.60 98.74 110.04
JPM Global Bond Opportunities 12 (acc) - USD 112.03 108.26 119.04
JPM Global Bond Opportunities T (acc) - EUR (hedged) 76.89 75.92 85.63
JPM Global Bond Opportunities T (div) - EUR (hedged) 54.99 54.59 63.20
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 91.92 85.68 92.00
JPM Global Bond Opportunities X (acc) - EUR (hedged) 102.65 100.55 111.60
JPM Global Bond Opportunities X (acc) - JPY (hedged) 10,494.00 10,325.00 11,409.00
JPM Global Bond Opportunities X (acc) - USD 111.98 107.98 118.25
JPM Global Bond Opportunities X (dist) - USD 91.30 91.28 100.17

Total net assets in USD

* Share Class inactive as at the end of the period.

4,393,485,483

4,476,900,738

6,411,957,336



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Global Bond Opportunities Sustainable Fund
JPM Global Bond Opportunities Sustainable A (acc) - EUR (hedged) 96.21 95.18 106.33
JPM Global Bond Opportunities Sustainable A (acc) - SEK (hedged) 935.88 924.75 1,030.52
JPM Global Bond Opportunities Sustainable A (acc) - USD 96.35 93.87 103.51
JPM Global Bond Opportunities Sustainable A (mth) - SGD (hedged) 8.86 8.80 10.07
JPM Global Bond Opportunities Sustainable A (mth) - USD 88.90 88.14 100.81
JPM Global Bond Opportunities Sustainable C (acc) - EUR (hedged) 97.76 96.46 107.16
JPM Global Bond Opportunities Sustainable C (acc) - USD 102.78 99.86 109.51
JPM Global Bond Opportunities Sustainable C (dist) - GBP (hedged) 9100 90.66 -
JPM Global Bond Opportunities Sustainable D (acc) - EUR (hedged) 94.42 93.65 105.15
JPM Global Bond Opportunities Sustainable | (acc) - EUR 105.80 105.46 101.41
JPM Global Bond Opportunities Sustainable I (acc) - EUR (hedged) 91.77 90.52 100.53
JPM Global Bond Opportunities Sustainable | (acc) - SEK (hedged) 986.71 972.10 1,076.90
JPM Global Bond Opportunities Sustainable | (dist) - EUR 103.42 105.42 101.88
JPM Global Bond Opportunities Sustainable 12 (acc) - EUR 10,956.42 10,915.26 10,486.04
JPM Global Bond Opportunities Sustainable 12 (acc) - EUR (hedged) 96.66 95.30 105.72
JPM Global Bond Opportunities Sustainable T (acc) - EUR (hedged) 94.50 93.73 105.23
JPM Global Bond Opportunities Sustainable X (acc) - USD 95.20 92.24 100.60
Total net assets in USD 1,156,658,757 1,133,722,977 956,200,681
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 85.77 83.68 89.62
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 116.30 111.85 118.36
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 69.31 68.70 74.59
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 89.58 87.20 92.97
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 124.97 119.92 126.32
JPM Global Corporate Bond Duration-Hedged C (dist) - USD 97.28 94.98 100.08
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 79.34 77.57 83.41
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 115.18 110.99 117.92
JPM Global Corporate Bond Duration-Hedged I (acc) - USD 121.58 116.65 122.83
Total net assets in USD 49,424,335 48,228,383 69,716,727
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 9.80 10.05 11.71
JPM Global Corporate Bond A (acc) - CHF (hedged) 92.30 96.10 113.10
JPM Global Corporate Bond A (acc) - EUR (hedged) 11.75 12.15 14.26
JPM Global Corporate Bond A (acc) - NOK (hedged) 643.58 660.57 765.72
JPM Global Corporate Bond A (acc) - NZD (hedged) 9.85 10.08 11.67
JPM Global Corporate Bond A (acc) - RMB (hedged) 9.75 - -
JPM Global Corporate Bond A (acc) - SEK (hedged) 100.28 103.63 121.25
JPM Global Corporate Bond A (acc) - USD 17.18 17.47 20.24
JPM Global Corporate Bond A (dist) - EUR (hedged) 66.95 70.71 8433
JPM Global Corporate Bond A (dist) - GBP (hedged) 7.32 7.69 9.07
JPM Global Corporate Bond A (dist) - USD 96.55 100.10 117.98
JPM Global Corporate Bond A (div) - EUR (hedged) 55.44 58.20 70.52
JPM Global Corporate Bond A (mth) - RMB (hedged) 9.75 - -
JPM Global Corporate Bond A (mth) - SGD 11.35 12.20 14.09
JPM Global Corporate Bond A (mth) - USD 86.56 89.45 107.09
JPM Global Corporate Bond C (acc) - CHF (hedged) 82.00 85.18 99.77
JPM Global Corporate Bond C (acc) - EUR (hedged) 90.89 93.73 109.58
JPM Global Corporate Bond C (acc) - SEK (hedged) 957.70 987.43 1,150.22
JPM Global Corporate Bond C (acc) - USD 138.25 140.28 161.86
JPM Global Corporate Bond C (dist) - AUD (hedged) 8.43 8.86 10.50
JPM Global Corporate Bond C (dist) - CHF (hedged) 75.62 80.44 96.02
JPM Global Corporate Bond C (dist) - EUR (hedged) 65.47 68.37 81.58
JPM Global Corporate Bond C (dist) - GBP (hedged) 55.81 58.78 69.29
JPM Global Corporate Bond C (dist) - USD 98.00 101.51 119.35
JPM Global Corporate Bond C (div) - EUR (hedged) 58.77 61.55 74.25
JPM Global Corporate Bond C (mth) - USD 88.29 91.04 108.50
JPM Global Corporate Bond D (acc) - EUR (hedged) 1112 11.52 13.58
JPM Global Corporate Bond D (acc) - USD 16.28 16.59 19.31
JPM Global Corporate Bond D (div) - EUR (hedged) 5.46 5.74 6.99
JPM Global Corporate Bond D (mth) - USD 81.52 84.42 101.48
JPM Global Corporate Bond | (acc) - CHF (hedged) 92.84 96.43 112.96
JPM Global Corporate Bond I (acc) - EUR 93.10 96.88 -
JPM Global Corporate Bond I (acc) - EUR (hedged) 79.98 82.46 96.37
JPM Global Corporate Bond | (acc) - JPY (hedged) 9,930.00 10,293.00 12,003.00
JPM Global Corporate Bond | (acc) - USD 122.26 124.02 143.04
JPM Global Corporate Bond | (dist) - CHF (hedged) 69.89 74.13 88.64
JPM Global Corporate Bond I (dist) - EUR (hedged) 80.39 85.05 -
JPM Global Corporate Bond I (div) - EUR (hedged) 80.89 84.70 102.14
JPM Global Corporate Bond 12 (acc) - EUR 93.03 - -
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 92.49 95.32 111.31
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 9,517.00 9,860.00 11,489.00
JPM Global Corporate Bond 12 (acc) - USD 102.90 104.34 120.25
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 89.13 93.81 108.44
JPM Global Corporate Bond T (acc) - EUR (hedged) 75.63 78.33 9236
JPM Global Corporate Bond T (div) - EUR (hedged) 53.83 56.62 68.90
JPM Global Corporate Bond X (acc) - EUR (hedged) 87.43 89.96 104.71
JPM Global Corporate Bond X (acc) - USD 119.53 121.01 139.00
JPM Global Corporate Bond X (dist) - GBP (hedged) 53.29 56.79 67.04
JPM Global Corporate Bond X (dist) - USD 92.95 96.46 113.64
Total net assets in USD 3,973,325,263 4,690,599,436 5,846,454,879
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 9.77 10.20 11.26
JPM Global Government Bond A (acc) - EUR 11.67 12.30 13.69
JPM Global Government Bond A (acc) - NOK (hedged) 995.60 - -
JPM Global Government Bond A (acc) - USD (hedged) 16.88 17.52 19.30
JPM Global Government Bond C (acc) - EUR 1213 12.76 14.18
JPM Global Government Bond C (acc) - NOK (hedged) 939.94 981.42 -
JPM Global Government Bond C (acc) - USD (hedged) 17.77 122.09 13413
JPM Global Government Bond C (dist) - GBP (hedged) 93.69 97.90 -
JPM Global Government Bond D (acc) - EUR 11.36 11.97 13.36
JPM Global Government Bond I (acc) - EUR 103.14 108.50 120.52
JPM Global Government Bond I (acc) - USD (hedged) 116.98 121.24 133.13
JPM Global Government Bond I (dist) - EUR 85.26 90.15 100.18
JPM Global Government Bond | (dist) - USD (hedged) 100.19 - -
JPM Global Government Bond 12 (acc) - EUR 91.58 96.31 106.90
JPM Global Government Bond 12 (acc) - USD (hedged) 90.08 93.32 102.40
JPM Global Government Bond X (acc) - EUR 12.62 13.26 14.69
JPM Global Government Bond X (acc) - USD (hedged) 119.55 123.75 135.53
JPM Global Government Bond X (dist) - GBP (hedged) 95.04 99.52 109.15
Total net assets in EUR 2,383,161,842 2,141,360,181 1,398,761,669
JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 10.00 10.16 10.50
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 14.45 14.48 14.80
JPM Global Government Short Duration Bond C (acc) - EUR 99.46 100.96 104.14
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 14.79 14.81 15.12
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 8.57 8.68 8.88
JPM Global Government Short Duration Bond C (dist) - USD (hedged) 101.00 - -
JPM Global Government Short Duration Bond D (acc) - EUR 9.89 10.05 1039
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 142.22 142.56 145.16
JPM Global Government Short Duration Bond 12 (acc) - EUR 95.42 96.82 99.80
Total net assets in EUR 73,955,185 200,931,701 120,365,337
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7.05 7.17 7.44
JPM Global Short Duration Bond A (acc) - USD 1150 11.52 11.82
JPM Global Short Duration Bond C (acc) - EUR (hedged) 70.97 71.97 74.42
JPM Global Short Duration Bond C (acc) - USD 11.81 11.82 12.08
JPM Global Short Duration Bond C (dist) - GBP (hedged) 5.60 5.70 5.90
JPM Global Short Duration Bond C (dist) - USD 99.78 100.36 103.68
JPM Global Short Duration Bond D (acc) - EUR (hedged) 71.97 73.23 76.21
JPM Global Short Duration Bond I (acc) - EUR 107.60 110.41 -
JPM Global Short Duration Bond | (acc) - EUR (hedged) 71.67 72.66 75.10
JPM Global Short Duration Bond I (acc) - USD 1117 1119 113.67
JPM Global Short Duration Bond I (dist) - GBP (hedged) 58.44 59.43 61.50
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 95.95 97.23 100.37
JPM Global Short Duration Bond 12 (acc) - USD 106.02 105.97 108.20
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 96.72 97.87 -
JPM Global Short Duration Bond 12 (dist) - USD* - 101.31 104.40
JPM Global Short Duration Bond X (acc) - EUR (hedged) 73.72 74.63 76.90
JPM Global Short Duration Bond X (acc) - USD 98.26 98.13 99.99
Total net assets in USD 588,299,065 693,117,260 736,009,366

* Share Class inactive as at the end of the period.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 89.09 87.38 95.56
JPM Global Strategic Bond A (acc) - NOK (hedged) 1,027.90 999.90 1,082.20
JPM Global Strategic Bond A (acc) - USD 111.55 107.84 116.44
JPM Global Strategic Bond A (mth) - USD 87.36 85.41 94.55
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 94.35 92.74 101.34
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 93.49 91.59 99.97
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 65.15 63.35 68.46
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 784.73 766.83 834.81
JPM Global Strategic Bond A (perf) (acc) - USD 130.56 126.10 135.89
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 60.01 60.31 66.52
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 56.25 55.72 62.31
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 54.64 54.69 62.09
JPM Global Strategic Bond A (perf) (mth) - USD 81.03 79.14 87.44
JPM Global Strategic Bond C (acc) - EUR 98.67 97.70 -
JPM Global Strategic Bond C (acc) - EUR (hedged) 89.75 87.80 95.53
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 97.76 95.82 104.13
JPM Global Strategic Bond C (perf) (acc) - EUR 101.36 100.28 -
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 85.37 83.41 90.54
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 71.16 69.00 74.16
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 508.99 477.31 503.73
JPM Global Strategic Bond C (perf) (acc) - USD 130.66 125.84 134.86
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged)* - 92.41 100.83
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 55.28 55.40 60.37
JPM Global Strategic Bond C (perf) (dist) - USD 93.90 92.92 101.42
JPM Global Strategic Bond C (perf) (mth) - USD 94.73 92.27 101.36
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 71.21 70.12 77.30
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 436.11 412.11 441.73
JPM Global Strategic Bond D (perf) (acc) - USD 103.14 100.11 108.97
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 52.60 52.37 59.14
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 55.82 55.75 63.10
JPM Global Strategic Bond D (perf) (mth) - USD 73.50 72.15 80.52
JPM Global Strategic Bond I (acc) - EUR (hedged) 86.45 84.55 91.97
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 78.27 76.46 82.96
JPM Global Strategic Bond | (perf) (acc) - JPY (hedged) 10,762.00 10,555.00 11,393.00
JPM Global Strategic Bond I (perf) (acc) - USD 121.42 116.92 125.25
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 55.02 55.11 60.09
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 98.89 96.55 104.65
JPM Global Strategic Bond 12 (perf) (acc) - USD 98.44 94.75 -
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 66.55 65.53 72.24
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 45.18 44.98 50.80
Total net assets in USD 1,841,745,536 1,837,656,484 2,427,510,651

JPMorgan Funds - Green Social Sustainable Bond Fund (7)
JPM Green Social Sustainable Bond A (acc) - EUR

JPM Green Social Sustainable Bond A (acc) - EUR (hedged)
JPM Green Social Sustainable Bond A (acc) - GBP (hedged)
JPM Green Social Sustainable Bond A (acc) - USD

JPM Green Social Sustainable Bond A (acc) - USD (hedged)
JPM Green Social Sustainable Bond C (acc) - EUR (hedged)
JPM Green Social Sustainable Bond C (acc) - GBP (hedged)
JPM Green Social Sustainable Bond C (acc) - USD (hedged)
JPM Green Social Sustainable Bond | (acc) - EUR (hedged)
JPM Green Social Sustainable Bond | (acc) - GBP (hedged)
JPM Green Social Sustainable Bond I (acc) - USD (hedged)
Total net assets in USD

(7) This Sub-Fund was launched on 9 November 2022.
* Share Class inactive as at the end of the period.
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JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 9.52 9.60 10.58
JPM Income Fund A (acc) - CHF (hedged) 91.04 92.79 103.14
JPM Income Fund A (acc) - EUR (hedged) 78.39 79.67 88.36
JPM Income Fund A (acc) - GBP (hedged) 95.33 96.24 105.77
JPM Income Fund A (acc) - SGD (hedged) 9.81 9.84 10.78
JPM Income Fund A (acc) - USD 122.49 122.56 134.19
JPM Income Fund A (div) - CHF (hedged) 82.51 85.49 98.48
JPM Income Fund A (div) - EUR (hedged) 53.34 55.15 63.52
JPM Income Fund A (div) - GBP (hedged) 82.09 85.05 97.82
JPM Income Fund A (div) - USD 76.31 78.54 90.13
JPM Income Fund A (mth) - AUD (hedged) 8.14 8.43 9.70
JPM Income Fund A (mth) - CAD (hedged) 8.85 9.14 -
JPM Income Fund A (mth) - EUR (hedged) 82.54 85.43 98.42
JPM Income Fund A (mth) - GBP (hedged) 81.68 84.69 97.38
JPM Income Fund A (mth) - HKD 7.95 8.24 9.36
JPM Income Fund A (mth) - RMB (hedged) 8.70 9.01 10.08
JPM Income Fund A (mth) - SGD 8.11 8.68 9.61
JPM Income Fund A (mth) - SGD (hedged) 8.30 8.56 9.82
JPM Income Fund A (mth) - USD 7.89 8.13 9.33
JPM Income Fund C (acc) - CHF (hedged) 92.50 94.03 103.95
JPM Income Fund C (acc) - EUR (hedged) 101.57 102.95 113.60
JPM Income Fund C (acc) - SGD (hedged) 9.64 9.64 10.51
JPM Income Fund C (acc) - USD 127.61 127.34 138.69
JPM Income Fund C (div) - AUD (hedged) 8.80 9.07 10.37
JPM Income Fund C (div) - CHF (hedged) 83.84 86.63 99.25
JPM Income Fund C (div) - EUR (hedged) 55.96 57.71 66.13
JPM Income Fund C (div) - GBP (hedged) 82.89 85.64 97.95
JPM Income Fund C (div) - SGD (hedged) 8.94 9.18 10.46
JPM Income Fund C (div) - USD 85.37 87.63 100.03
JPM Income Fund C (mth) - AUD (hedged) 8.29 8.56 9.79
JPM Income Fund C (mth) - HKD 8.87 9.16 -
JPM Income Fund C (mth) - RMB (hedged) 8.85 9.14 10.17
JPM Income Fund C (mth) - SGD (hedged) 8.45 8.69 9.91
JPM Income Fund C (mth) - USD 85.10 87.42 99.74
JPM Income Fund C2 (acc) - EUR (hedged) 92.24 93.45 103.01
JPM Income Fund C2 (acc) - USD 96.62 96.37 104.85
JPM Income Fund C2 (div) - GBP (hedged) 83.12 85.84 98.08
JPM Income Fund C2 (div) - USD 85.21 87.43 99.71
JPM Income Fund D (acc) - EUR (hedged) 96.41 98.23 109.50
JPM Income Fund D (acc) - USD 104.93 105.26 115.86
JPM Income Fund D (div) - EUR (hedged) 50.97 52.84 61.17
JPM Income Fund D (div) - USD 84.94 87.65 10115
JPM Income Fund D (mth) - USD 82.21 84.90 97.89
JPM Income Fund F (acc) - USD 105.41 106.01 17.27
JPM Income Fund F (mth) - USD 80.98 83.84 97.18
JPM Income Fund | (acc) - EUR (hedged) 93.95 95.21 105.02
JPM Income Fund I (acc) - JPY (hedged) 10,431.00 10,617.00 11,667.00
JPM Income Fund I (acc) - USD 106.47 106.23 115.66
JPM Income Fund | (div) - EUR (hedged) 84.30 86.92 99.57
JPM Income Fund | (mth) - USD 85.31 87.62 99.91
JPM Income Fund 12 (acc) - EUR (hedged) 93.66 94.87 104.54
JPM Income Fund 12 (acc) - USD 96.76 96.48 104.95
JPM Income Fund 12 (div) - GBP (hedged) 82.52 85.14 97.29
JPM Income Fund T (acc) - EUR (hedged) 96.36 98.19 109.49
JPM Income Fund T (div) - EUR (hedged) 79.23 82.15 95.10
JPM Income Fund X (acc) - USD 100.69 100.20 108.53
JPM Income Fund X (div) - EUR (hedged) 97.55 99.36 -
JPM Income Fund X (div) - USD 98.53 99.39
JPM Income Fund X (mth) - AUD (hedged) 9.12 9.38 -
JPM Income Fund X (mth) - JPY 11,226.00 11,854.00 10,947.00
JPM Income Fund X (mth) - JPY (hedged) 8,806.00 9,100.00 10,375.00
Total net assets in USD 9,752,960,716 9,969,416,271 10,324,860,497
JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 111.34 11111 119.17
JPM Italy Flexible Bond A (perf) (div) - EUR 81.34 81.46 88.18
JPM lItaly Flexible Bond A (perf) (fix) EUR 4 - EUR 66.90 68.74 77.80
JPM ltaly Flexible Bond D (perf) (acc) - EUR 100.58 100.87 109.28
JPM Italy Flexible Bond D (perf) (div) - EUR 73.54 74.01 80.92
JPM ltaly Flexible Bond D (perf) (fix) EUR 3 - EUR 68.07 69.77 78.65
JPM Italy Flexible Bond T (perf) (acc) - EUR 100.60 100.90 109.31
JPM lItaly Flexible Bond T (perf) (div) - EUR 73.58 74.06 80.97
Total net assets in EUR 53,027,603 56,885,794 87,435,253
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 7,944.94 7,948.14 8,10L.12
JPM Managed Reserves Fund A (acc) - USD 10,994.97 10,853.98 10,941.53
JPM Managed Reserves Fund C (acc) - EUR (hedged) 7,597.38 7,589.02 7,711.90
JPM Managed Reserves Fund C (acc) - HKD (hedged) 106,219.55 105,081.58 105,859.23
JPM Managed Reserves Fund C (acc) - SGD (hedged) 10,736.34 10,592.03 10,635.48
JPM Managed Reserves Fund C (acc) - USD 11,276.85 11,115.29 11,174.19
JPM Managed Reserves Fund C (dist) - GBP (hedged) 5,746.50 5,707.37 5,759.25
JPM Managed Reserves Fund C (dist) - USD 9,532.64 9,448.78 9,553.85
JPM Managed Reserves Fund | (acc) - GBP (hedged) 6,630.82 6,564.58 6,605.05
JPM Managed Reserves Fund | (acc) - SEK (hedged) 83,731.40 83,328.46 84,303.62
JPM Managed Reserves Fund | (acc) - USD 11,337.53 11,172.86 11,227.57
Total net assets in USD 2,656,126,170 3,435,153,531 3,659,221,530
JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 14.49 16.07 20.69
JPM Sterling Bond A (dist) - GBP 0.71 0.81 1.06
JPM Sterling Bond C (dist) - GBP 80.89 91.72 119.71
JPM Sterling Bond D (acc) - GBP 13.49 15.00 19.43
JPM Sterling Bond I (acc) - EUR 66.37 75.93 -
JPM Sterling Bond | (acc) - GBP 84.19 93.14 119.37
Total net assets in GBP 31,447,537 43,332,471 64,539,943
JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 10,233.45 10,146.76 10,172.11
JPM Sterling Managed Reserves | (acc) - GBP 10,380.77 10,285.63 10,296.83
JPM Sterling Managed Reserves | (dist) - GBP 10,044.22 9,981.49 10,021.60
JPM Sterling Managed Reserves X (dist) - GBP* - 100.31 100.74
Total net assets in GBP 64,277,942 59,582,377 48,447,671
JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 9.65 10.05 11.28
JPM US Aggregate Bond A (acc) - EUR (hedged) 73.21 76.82 86.98
JPM US Aggregate Bond A (acc) - USD 16.33 16.87 18.87
JPM US Aggregate Bond A (dist) - USD 10.99 11.53 13.12
JPM US Aggregate Bond A (div) - USD 77.10 80.87 93.18
JPM US Aggregate Bond A (mth) - HKD 8.55 9.03 10.31
JPM US Aggregate Bond A (mth) - SGD 10.40 11.34 12.62
JPM US Aggregate Bond A (mth) - SGD (Hedged) 9.79 10.30 11.87
JPM US Aggregate Bond A (mth) - USD 8.29 8.70 10.03
JPM US Aggregate Bond C (acc) - EUR (hedged) 75.25 78.77 88.76
JPM US Aggregate Bond C (acc) - USD 17.45 17.99 20.02
JPM US Aggregate Bond C (dist) - EUR (hedged) 86.52 90.44 103.42
JPM US Aggregate Bond C (dist) - USD 89.67 94.67 107.73
JPM US Aggregate Bond C (div) - USD 85.12 89.05 102.10
JPM US Aggregate Bond C (mth) - USD 80.77 84.54 97.00
JPM US Aggregate Bond D (acc) - EUR (hedged) 70.51 74.09 84.11
JPM US Aggregate Bond D (acc) - USD 17.83 18.44 20.69
JPM US Aggregate Bond F (mth) - USD 84.83 89.46 104.21
JPM US Aggregate Bond I (acc) - EUR 95.14 100.62 -
JPM US Aggregate Bond | (acc) - EUR (hedged) 89.82 94.00 105.89
JPM US Aggregate Bond | (acc) - USD 122.22 125.94 140.13
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 91.73 95.91 107.83
JPM US Aggregate Bond 12 (acc) - USD 101.72 104.71 116.29
JPM US Aggregate Bond 12 (dist) - CHF (hedged) 83.22 89.54 100.99
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 81.70 88.08 101.28
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 83.69 91.23 103.94
JPM US Aggregate Bond 12 (dist) - USD 90.29 95.49 108.46
JPM US Aggregate Bond X (acc) - EUR (hedged) 94.19 98.35 110.27
JPM US Aggregate Bond X (acc) - USD 19.55 20.10 22.26
JPM US Aggregate Bond X (mth) - JPY 10,630.00 11,431.00 10,616.00
JPM US Aggregate Bond X (mth) - JPY (hedged) 8,226.00 8,768.00 10,114.00
Total net assets in USD 3,848,709,044 3,576,326,744 4,284,503,853
JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 87.69 86.24 100.42
JPM US High Yield Plus Bond A (acc) - USD 149.59 144.80 166.16
JPM US High Yield Plus Bond A (dist) - USD 86.00 87.48 104.19
JPM US High Yield Plus Bond A (div) - EUR (hedged) 48.95 49.55 61.02
JPM US High Yield Plus Bond A (mth) - HKD 8.51 8.53 10.26
JPM US High Yield Plus Bond A (mth) - USD 76.19 75.97 9231
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 104.17 102.22 118.48
JPM US High Yield Plus Bond C (acc) - USD 126.42 122.10 139.49
JPM US High Yield Plus Bond D (div) - EUR (hedged) 46.76 47.45 58.71
JPM US High Yield Plus Bond I (acc) - EUR (hedged) 91.68 89.94 -
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 96.56 94.51 109.00
JPM US High Yield Plus Bond X (mth) - USD 85.06 84.42 101.61
Total net assets in USD 109,835,746 125,462,858 241,666,131

* Share Class inactive as at the end of the period.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 68.24 69.35 73.09
JPM US Short Duration Bond A (acc) - USD 110.18 110.42 115.08
JPM US Short Duration Bond A (mth) - HKD 9.12 9.33 9.89
JPM US Short Duration Bond A (mth) - SGD (hedged) 9.06 9.23 9.87
JPM US Short Duration Bond A (mth) - USD 90.65 92.18 98.65
JPM US Short Duration Bond C (acc) - EUR 98.40 101.00 -
JPM US Short Duration Bond C (acc) - EUR (hedged) 94.47 95.84 100.66
JPM US Short Duration Bond C (acc) - USD 112.00 112.05 116.38
JPM US Short Duration Bond C (dist) - USD 99.01 100.20 106.00
JPM US Short Duration Bond D (acc) - EUR (hedged) 65.87 67.04 70.87
JPM US Short Duration Bond D (acc) - USD 106.26 106.66 111.50
JPM US Short Duration Bond I (acc) - EUR (hedged) 71.23 72.25 75.85
JPM US Short Duration Bond I (acc) - USD 114.97 114.99 119.39
JPM US Short Duration Bond 12 (acc) - EUR (hedged) 94.80 96.14 -
JPM US Short Duration Bond 12 (acc) - USD 107.35 107.31 111.28
JPM US Short Duration Bond 12 (dist) - GBP (hedged) 95.69 97.15 -

Total net assets in USD

JPMorgan Funds - EUR Money Market VNAV Fund
JPM EUR Money Market VNAV A (acc) - EUR

JPM EUR Money Market VNAV C (acc) - EUR

JPM EUR Money Market VNAV D (acc) - EUR

Total net assets in EUR

JPMorgan Funds - USD Money Market VNAV Fund
JPM USD Money Market VNAV A (acc) - USD
Total net assets in USD

JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR

JPM Global Multi-Strategy Income A (div) - EUR

JPM Global Multi-Strategy Income D (acc) - EUR

JPM Global Multi-Strategy Income D (div) - EUR

JPM Global Multi-Strategy Income T (acc) - EUR

JPM Global Multi-Strategy Income T (div) - EUR

Total net assets in EUR

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged)
JPM Multi-Manager Alternatives A (acc) - EUR (hedged)
JPM Multi-Manager Alternatives A (acc) - SEK (hedged)
JPM Multi-Manager Alternatives A (acc) - SGD
JPM Multi-Manager Alternatives A (acc) - USD
JPM Multi-Manager Alternatives C (acc) - CHF (hedged)
JPM Multi-Manager Alternatives C (acc) - EUR

JPM Multi-Manager Alternatives C (acc) - EUR (hedged)
JPM Multi-Manager Alternatives C (acc) - GBP (hedged)
JPM Multi-Manager Alternatives C (acc) - USD

JPM Multi-Manager Alternatives C (dist) - EUR

JPM Multi-Manager Alternatives C (dist) - GBP (hedged)
JPM Multi-Manager Alternatives C (dist) - USD

JPM Multi-Manager Alternatives D (acc) - EUR (hedged)
JPM Multi-Manager Alternatives D (acc) - USD

JPM Multi-Manager Alternatives | (acc) - EUR (hedged)
JPM Multi-Manager Alternatives | (acc) - SEK (hedged)
JPM Multi-Manager Alternatives 12 (acc) - EUR (hedged)
JPM Multi-Manager Alternatives 12 (acc) - USD

JPM Multi-Manager Alternatives 12 (dist) - GBP (hedged)
JPM Multi-Manager Alternatives 12 (dist) - USD

JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged)
JPM Multi-Manager Alternatives SI (acc) - GBP (hedged)
JPM Multi-Manager Alternatives S1 (acc) - NOK (hedged)
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)
JPM Multi-Manager Alternatives S1 (acc) - USD

JPM Multi-Manager Alternatives S2 (acc) - CHF (hedged)
JPM Multi-Manager Alternatives S2 (acc) - EUR (hedged)
JPM Multi-Manager Alternatives S2 (acc) - USD

JPM Multi-Manager Alternatives S2 (dist) - EUR (hedged)
JPM Multi-Manager Alternatives S2 (dist) - GBP (hedged)
JPM Multi-Manager Alternatives S2 (dist) - USD

JPM Multi-Manager Alternatives T (acc) - EUR (hedged)
JPM Multi-Manager Alternatives X (acc) - EUR (hedged)
JPM Multi-Manager Alternatives X (acc) - NzD (hedged)
JPM Multi-Manager Alternatives X (acc) - USD

JPM Multi-Manager Alternatives X (dist) - GBP (hedged)
Total net assets in USD
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
31 December 2022 30 June 2022 30 June 2021

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 73.10 71.60 64.59
JPM Diversified Risk A (acc) - GBP (hedged) 115.73 112.27 100.46
JPM Diversified Risk A (acc) - SEK (hedged) 645.76 629.71 564.50
JPM Diversified Risk A (acc) - USD 111.99 108.44 97.01
JPM Diversified Risk C (acc) - CHF (hedged) 114,53 112.02 100.47
JPM Diversified Risk C (acc) - EUR (hedged) 88.64 86.50 77.45
JPM Diversified Risk C (acc) - USD 97.84 94.38 83.80
JPM Diversified Risk C (dist) - GBP (hedged) 115.12 113.00 100.60
JPM Diversified Risk D (acc) - EUR (hedged) 68.67 67.48 61.27
JPM Diversified Risk D (acc) - USD 105.11 102.10 91.94
JPM Diversified Risk | (acc) - JPY (hedged) 11,530.00 11,283.00 10,065.58
JPM Diversified Risk | (acc) - USD 117.60 113.41 100.67
JPM Diversified Risk X (acc) - EUR (hedged) 91.70 89.19 79.33
JPM Diversified Risk X (acc) - GBP (hedged) 95.24 91.75 80.95
JPM Diversified Risk X (acc) - USD 101.79 97.87 86.34
JPM Diversified Risk X (dist) - GBP (hedged) 115.27 113.56 100.72
Total net assets in USD 639,597,854 851,337,553 815,648,874

The accompanying notes form an integral part of these financial statements.
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JPMorgan Funds
Notes to the Unaudited Financial Statements
As at 31 December 2022

1. Organisation

JPMorgan Funds (the “Fund” or the “SICAV”) is an investment company incorporated on 14 April 1969 under the name Multi-Trust Fund S.A.. The name of the
SICAV was changed to Fleming International Fund on 3 July 1984, to Fleming Flagship Fund on 19 October 1988, to Fleming Funds on 2 June 2000, to
JPMorgan Fleming Funds on 19 November 2001 and then to JPMorgan Funds on 12 September 2005.

It is organised under Part | of the Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment, as amended, as a Société Anonyme
qualifying as a Société d’Investissement a Capital Variable (SICAV). As at 31 December 2022, it is comprised of 103 Sub-Funds, each relating to a separate
investment portfolio consisting of securities, cash and other instruments.

JPMorgan Asset Management (Europe) S.a r.l. was appointed by the SICAV to act as Management Company.
The SICAV is registered with the Registre de Commerce et des Sociétés of Luxembourg, under number B 8478.

Each Sub-Fund may contain A, C,C2,D, F, 1, 12,1, K, S1,52,T,V, Xand Y Share Classes. These Share Classes may have differing minimum subscription amounts,
minimum holding amounts, currency and/or eligibility requirements, fees and expenses, and dividend policies applicable to them. Certain Share Classes
may charge a Performance Fee and are redenominated by the inclusion of “(perf)” in the name of the Share Class. Within each Sub-Fund, individual Share
Classes may have a currency of denomination that differs from the currency of denomination of the Sub-Fund. The currency of denomination for each Share
Class is indicated by a suffix in the name of the Share Class.

2. Significant Accounting Policies

The Financial Statements are prepared in accordance with Luxembourg regulations (under Luxembourg GAAP) relating to Undertakings for Collective
Investment under the going concern basis of accounting. As indicated in Note 19, JPMorgan Funds - Global Equity Fund was merged into JPMorgan Funds -
Global Research Enhanced Index Equity Fund on 22 July 2022. As such, the Financial Statements for this Sub-Fund have been prepared on a non-going
concern basis. The application of the non-going concern basis of accounting has not led to material adjustments to the Sub-Funds’ published net asset
values.

Given the prevailing market conditions, in order to protect the interests of Shareholders, the Management Company has suspended JPMorgan Funds - Russia
Fund and JPMorgan Funds - Emerging Europe Equity Fund from dealing since 28 February 2022. The last official Net Asset Value (NAV) per Share published
was on 25 February 2022. The suspension applies to all types of deals in Shares (except stock transfers) and these two Sub-Funds refuse to accept requests to
buy, switch or redeem Shares while these two Sub-Funds are suspended. However, stock transfers (i.e. transfer of ownership) will be allowed. As at the date
of thisreport, these two Sub-Funds are still suspended. The NAV, Statement of Net Assets, Statement of Operations and Changes in Net Assets and Schedules
of Investment of these two Sub-Funds presented as at 30 December 2022 are indicative and represent an internal estimate of the value of the Sub-Funds’
assets taking into account the Management Company’s inability to trade Russian assets both onshore and offshore, lack of relevant price discovery and
market uncertainty. These are not the official NAV; the official NAV calculation is still suspended and Shareholders cannot subscribe into nor redeem from
these two Sub-Funds.

a) Investment Valuation

For all Sub-Funds, except Money Market Funds, transferable securities which are admitted to an official exchange listing or dealt in on another regulated
market are valued on the basis of the latest available price prevailing at the time of calculating the net asset value.

If securities are listed or dealt in on several exchanges or markets, the latest available price, or if appropriate, the average price on the principal exchange or
market will be applied.

Transferable securities not admitted to an official exchange listing nor dealt in on another regulated market are valued at the latest available price. Those
securities for which no price is available or for which the latest available price is not representative are valued on the basis of their reasonably foreseeable
sales price determined with prudence and in good faith by the Board of Directors. As at 31 December 2022, securities which were fair valued are identified
with an asterisk (*) in the Schedule of Investments.

Shares or Units in UCITS or other UCIs are valued at the latest available price or net asset value, as reported or provided by such funds or their agents.
Liquid assets and money market instruments may be valued at nominal values plus any accrued interest or on an amortised cost basis.
Under a Variable NAV Sub-Fund (VNAV), all investments are valued at the latest available price prevailing on the valuation date.

JPMorgan Funds - EUR Money Market VNAV Fund and JPMorgan Funds - USD Money Market VNAV Fund qualify as Variable Net Asset Value Money Market
Fund (“VNAV MMF”) under the Money Market Fund regulation (Regulation (EU) 2017/1131).

The assets of VNAV MMF are valued by using mark-to-market prices whenever possible. Where use of mark-to-market prices is not possible or the market
data are not of sufficient quality, assets of VNAV MMF are valued conservatively by using mark-to-model. The model accurately estimates the value by
considering the up-to-date factors as trading volume, issue size, market risk, interest rate risk and credit risk of each concerned assets.

For the Money Market Funds (MMFs), securitisations, Asset-Backed Commercial Papers and money market instruments are valued at mark-to-market.
Where the value of the assets of the Sub-Funds cannot be calculated following the mark-to-market; a) shares or units in MMFs shall be valued at their last
available net asset value as reported by such MMFs; b) the value of any cash on hand or on deposit and accounts receivable, prepaid expenses, cash
dividends and interest declared or accrued as aforesaid, and not yet received shall be deemed to be the full amount thereof, unless, however, the same is
unlikely to be paid or received in full, in which case the value thereof shall be determined conservatively using mark to model.

The Financial Statements are presented on the basis of the net asset values of the Sub-Funds calculated on 30 December 2022 except for JPMorgan Funds -
Brazil Equity Fund, JPMorgan Funds - Emerging Middle East Equity Fund, JPMorgan Funds - Korea Equity Fund and JPMorgan Funds - Latin America Equity
Fund, which were calculated on 29 December 2022. In accordance with the Prospectus, the net asset values were calculated using the latest exchange rates
known at the time of calculation.

In managing the daily priced funds, the Board’s principle is to ensure that portfolios are appropriately valued to give equal treatment to Shareholders and in
this context the Management Company has implemented a Fair Value Committee to address any potential valuation concerns. In line with this, outside of the
security level fair valuations detailed within the Schedule of Investments, no adjustments were made on 31 December 2022 as the portfolio value at the
valuation point represents the same value since closure of the portfolios’ relevant underlying markets.

b) Swing Pricing Adjustment

To protect the interests of Shareholders, a Sub-Fund’s NAV may be adjusted to compensate for dilutions that can arise in connection with large flows of cash
into or out of a Sub-Fund.

These adjustments are normally applied on any Valuation Day when the total volume of trading in a Sub-Fund’s Shares (meaning both subscriptions and
redemptions) exceeds a certain threshold. The adjustments will seek to reflect the anticipated prices at which the Sub-Fund will be buying and selling assets,
as well as estimated transaction costs. The NAV will be adjusted upward when there are large cash net inflows into the Sub-Fund and downward when there
are net large outflows. The SICAV Board has delegated to the Management Company all necessary powers to increase the maximum swing factor applied to
Sub-Funds from 2% up to a maximum of 5% in exceptional market circumstances. The Management Company will promptly notify the SICAV Board and the
CSSF in the event where swing factors increase beyond 2%. During the period, no Sub-Fund has applied a swing factor exceeding 2%. The swing factors
typically include the estimated dealing costs, stamp duty and other taxes and market bid/offer spreads. The price adjustment applicable to a specific
Sub-Fund is available on request from the Management Company at its registered office.

13



JPMorgan Funds
Notes to the Unaudited Financial Statements (continued)
As at 31 December 2022

The Management Company makes, and periodically reviews, the operational decisions about swing pricing, including the thresholds that trigger it, the
extent of the adjustment in each case, and which Sub-Funds will and will not be subject to swing pricing at any given time.

The official Net Asset Value per Share as at period end, disclosed in the Statistical Information section of this report may therefore include a swing pricing
adjustment, which would not be recognised in the Combined Statement of Net Assets and in the Combined Statement of Operations and Changes in Net
Assets.

During the period, the swing pricing mechanism was applied across all Sub-Funds except for JPMorgan Funds - Emerging Markets Diversified Equity Plus
Fund due to net flows not reaching the swing threshold and JPMorgan Funds - EUR Money Market VNAV Fund, JPMorgan Funds - Global Multi-Strategy
Income Fund and JPMorgan Funds - USD Money Market VNAV Fund, due to Prospectus restriction.

As at the period end, Swing Pricing adjustments have been applied to the Sub-Fund JPMorgan Funds - Global Government Short Duration Bond Fund.

Similarly, in order to protect the interests of Shareholders in a Sub-Fund that is being merged, the Management Company may adjust the final Net Asset
Value per Share of the merging Sub-Fund, or make other appropriate adjustments in order to neutralise for the Sub-Fund being merged, the impact of any
pricing adjustment made through the swing pricing mechanism in the absorbing Sub-Fund as a result of cash inflows or outflows in the absorbing Sub-Fund
on the merger date.

The Management Company may consider it appropriate, not to apply the swing pricing adjustment to the Net Asset Value per Share of a Sub-Fund, where it is
seeking to attract inflows, so that the Sub-Fund reaches a certain size. If a decision is taken in relation to a Sub-Fund, the Management Company will pay the
dealing and other costs resulting from securities trades, to avoid the Sub-Fund suffering dilution of the Net Asset Value. When this happens, transactions to
subscribe or redeem will be made at Net Asset Value that will not have been adjusted, as would have been the case if the swing pricing mechanism had been
applied.

¢) Realised and Unrealised Gains or Losses on Investments

Investment transactions are accounted for on the trade date (the date the order to buy or sell is executed). For trades into other collective investment
schemes, transactions are accounted for on receipt of the trade confirmation from the underlying transfer agents.

Realised gains or losses on sales of investments are calculated on the average book cost. The associated foreign exchange movement between the date of
purchase and date of sale of investments is included in realised gains or losses on investments. Unrealised gains or losses on holdings of investments are
calculated on the total book cost and include the associated unrealised gains or losses on foreign exchange.

d) Income Recognition

Interestincome isaccrued daily and includes the amortisation of premiums and accretion of discounts, where applicable. Bank interest income is recognised
on an accrual basis. Dividend income is accrued on the ex-dividend date. This income is shown net of any withholding taxes and adjusted accordingly when
tax reclaims apply. Dividend income received from currently sanctioned Russian securities, are fair valued, to recognise the inability of the Sub-Funds to
repatriate the proceeds. The securities lending income is accounted for on a cash basis on the 16th day of each month following the month that the revenue
was generated, net of lending fees paid to the lending agent. An element of the securities lending income will include the proceeds related to the
re-investment of cash collateral, if any.

e) Conversion of Foreign Currencies

The books and records of each Sub-Fund are denominated in the base currency of the corresponding Sub-Fund. Amounts denominated in other currencies
are translated into the base currency on the following basis: (i) investment valuations and other assets and liabilities initially expressed in other currencies
are converted each business day into the base currency using currency exchange rates prevailing on each such business day; (ii) purchases and sales of
foreign investments, income and expenses are converted into the base currency using currency exchange rates prevailing on the respective dates of such
transactions.

Net realised and unrealised gains or losses on foreign exchange transactions represent: (i) foreign exchange gains or losses from the sale and holding of foreign
currencies and foreign cash equivalents; (i) gains or losses between trade date and settlement date on securities transactions and forward currency exchange
contracts; and (iii) gains or losses arising from the difference between amounts of dividends and interest recorded and the amounts actually received.

The resulting gains or losses on translation are included in “Net realised gain/(loss) on currency exchange” in the Combined Statement of Operations and
Changes in Net Assets.

f) Forward Currency Exchange Contracts

Unrealised gains or losses on outstanding forward currency exchange contracts are valued on the basis of currency exchange rates prevailing at the relevant
valuation date. The changes in such amounts are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in
unrealised appreciation/(depreciation) on Forward currency exchange contracts”. When a contract is closed, the Realised Gain/(Loss) is recorded under
“Net realised gain/(loss) on Forward currency exchange contracts” in the Combined Statement of Operations and Changes in Net Assets. Unrealised gains or
losses are recorded under “Unrealised gain/(loss) on forward currency exchange contracts” in the Combined Statement of Net Assets.

g) Financial Futures Contracts on Securities and Indices

Regulated financial futures contracts are valued at the exchange quoted settlement price. Initial margin deposits are made upon entering into the contracts
and can be either in cash or securities. During the period the contracts are open, changes in the value of the contracts are recognised as unrealised gains or
losses by “marking-to-market” on a daily basis to reflect the market value of the contracts at the end of each business day’s trading. Variation margin
payments are made or received, depending upon whether losses or gains are incurred. The frequency of those margin payments may differ depending on
where the contract is traded. When a contract is closed, the SICAV records a realised gain or loss equal to the difference between the proceeds from, or cost
of, the closing transaction and the initial cost of the contract in “Net realised gain/(loss) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

Unrealised gains or losses are recorded under “Unrealised gain/(loss) on financial futures contracts” in the Combined Statement of Net Assets. The changes
in such amounts are recorded under “Net change in unrealised appreciation/(depreciation) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

h) Option Contracts

The SICAV writes options on securities, futures and currencies. These options are settled in cash and subject the SICAV to unlimited risk of loss. The SICAV,
however, is not subject to credit risk on written options as the counterparty has already performed its obligation by paying the premium at the inception of
the contract.

Option contracts purchased are recorded as investments; option contracts written or sold are recorded as liabilities. When the exercise of an option results in
a cash settlement, the difference between the premium and the settlement proceeds is accounted for as a realised gain or loss. When securities are acquired
or delivered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the premium. When an option is closed, the
difference between the premium and the cost to close the position is accounted for as a realised gain or loss. When an option expires, the premium is
accounted for as a realised gain for options written or as a realised loss for options purchased.
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For options on futures, where the investment manager is based in the United Kingdom, variation margin payments are made or received daily, depending
upon whether losses or gains are incurred on the underlying financial futures contracts.

The market values are recorded under “Options purchased/written contracts at fair value” in the Combined Statement of Net Assets. The changes in
unrealised gains or losses are recorded under “Net change in unrealised appreciation/(depreciation) on Options contracts” in the Combined Statement of
Operations and Changes in Net Assets. When a contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Options contracts”
in the Combined Statement of Operations and Changes in Net Assets.

i) To Be Announced Securities (“TBA”)

TBAs are related to mortgage backed securities issued by government sponsored agencies. These agencies usually pool mortgage loans and sell interests in
the pools created. TBAs relate to future pools of these agencies that are bought and sold for future settlement for which either the interest rate or the
maturity date is not yet fixed. TBAs are separately disclosed in the Schedule of Investments.

Certain Sub-Funds may enter into Dollar Rolls, principally using TBAs, in which the Sub-Funds sell mortgage-backed securities for delivery in the current
month and simultaneously contract to repurchase similar, but not identical, securities at an agreed-upon price on a fixed date. The Sub-Funds account for
such Dollar Rolls as purchases and sales and receive compensation as consideration for entering into the commitment to repurchase. The Sub-Funds must
maintain liquid securities having a value not less than the repurchase price (including accrued interest) for such Dollar Rolls. The market value of the
securities that the Sub-Funds are required to purchase may decline below the agreed upon repurchase price of those securities.

The Sub-Funds had TBA Dollar Rolls outstanding as at 31 December 2022, which are included in “Investment in to be announced contracts at market value”,
“Receivables on sale of to be announced contracts” and “Payables on purchase of to be announced contracts” in the Combined Statement of Net Assets. The
changes in unrealised gains or losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised
appreciation/(depreciation) on To be announced contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised
gain/(loss) on To be announced contracts” in the Combined Statement of Operations and Changes in Net Assets.

J) Interest Rate Swap Contracts

An interest rate swap contract is a bilateral agreement in which each of the parties agree to exchange a series of interest payments for another series of
interest payments (usually fixed/floating) based on a notional amount that serves as a computation basis and that is usually not exchanged.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The interest on interest rate swap contracts
are recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

k) Total Return Swap Contracts

The SICAV may enter into swap contracts in which the SICAV and the counterparty agree to exchange payments where one or both parties pay the returns
generated by a security, instrument, basket or index thereof. The payments made by the SICAV to the counterparty and vice versa are calculated by
reference to a specific security, basket of securities, index, or instruments and an agreed upon notional amount. Any such underlying security or instrument
must be a transferable security and any such index must be an index of a regulated market.

Atotal return swap contract will exchange the total performance on a specific basket of securities, selected by the Investment Manager against a reference
rate plus a spread. The total performance includes interest, dividends, gains or losses on the underlying securities during the contract period according to
the type of underlying. The risk of this type of instrument will depend on the uncertain evolution, at the time of the contract conclusion, of the performance of
the underlying. These underlying securities are listed on a primary exchange.

The value of the underlying securities shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers. The
relevantindices include, but are not limited to, currencies, interest rates, prices and total return on interest rates indices, fixed income indices and stock indices.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in such amounts are included in
the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps contracts”. When a
contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined Statement of Operations and
Changes in Net Assets.

1) Credit Default Swap Contracts

A credit default swap contract is a credit derivative transaction in which two parties enter into an agreement, whereby one party pays the other a fixed
periodic coupon for the specified life of the agreement. The other party makes no payments unless a credit event, relating to a predetermined reference
asset, occurs. If such an event occurs, the party will then make a payment to the first party, and the swap will terminate. The value of the underlying securities
shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

m) Commodity Index Swap Contracts

A commodity index swap contract is a bilateral agreement in which each of the parties agree to exchange the total return of a specified commodity index
against money market rate plus fees.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

n) Inflation Rate Swap Contracts

An inflation rate swap contract is a bilateral agreement in which each of the parties agrees to exchange a predetermined fixed rate for an inflation-linked
payment based on a notional amount that serves as a computation basis and that is usually not exchanged until the end of the term. Inflation rate swap
contracts are marked to market at each NAV calculation date. The estimated market value is based on the valuation elements laid down in the contracts, and
is obtained from third party pricing agents, market makers or internal models.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The income from inflation rate swap contracts
is recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.
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0) Consolidation of Mauritian Subsidiary

All income, expenses, receivables, payables and investments of JPMorgan SICAV Investment Company (Mauritius) Limited (the “Subsidiary”), a
wholly-owned subsidiary of JPMorgan Funds - India Fund, are consolidated into the Combined Statement of Net Assets and the Combined Statement of
Operations and Changes in Net Assets of JPMorgan Funds - India Fund. Intercompany balances are eliminated on consolidation. During the year to 30 June
2021, all securities held by the Subsidiary were transferred under the direct ownership of JPMorgan Funds - India Fund. As at 31 December 2022, the
subsidiary no longer holds any securities, only a small residual cash balance.

The Directors of JPMorgan SICAV Investment Company (Mauritius) Limited and its sole Shareholder, JPMorgan Funds, have resolved, via written resolutions,
to wind up JPMorgan SICAV Investment Company (Mauritius) Limited. The resolution of the sole Shareholder was accepted by the Mauritian Registrar of
Companies on 5 May 2021 after which the liquidator assumed control of JPMorgan SICAV Investment Company (Mauritius) Limited. The Subsidiary will
remain consolidated into JPMorgan Funds - India Fund until the liquidation process has completed.

Whilst Indian securities listed on an Indian stock exchange were held through the Mauritius subsidiary, interests and dividends received were not subject to
taxation. Interests and dividends on securities listed on an Indian stock exchange held directly in India by JPMorgan Funds - India Fund are subject to taxata
rate of 20% (plus surcharge and education tax). Capital gains on disposal of such investments is subject to tax at rates of 0% to 15% (plus surcharge and
education tax) in respect of listed securities depending on the length of time the relevant investment has been held.

3. Reference Currency and Exchange Rates
The reference currency of the SICAV as reflected in the combined statements is USD.

For the preparation of the Financial Statements the principal exchange rates applied for the period from 1 July 2022 to 31 December 2022 are the latest
exchange rates known at the time of the NAV calculation:

1USD = 1.4732 AUD 1USD = 22.5897 CZK 1USD = 375.3600 HUF 1USD = 4.3795 PLN
1UsSD = 1.3542 CAD 1UsD = 0.9356 EUR 1UsD = 131.7900 JPY 1UsD = 10.4054 SEK
1USD = 0.9223 CHF 1USD = 0.8280 GBP 1USD = 9.8395 NOK 1USD = 1.3399 SGD
1USD = 6.9096 CNH 1USD = 7.7956 HKD 1USD = 1.5756 NZD

4. Fees and Expenses

a) Capped Expense Ratio

The maximum total fees and expenses to be borne by Shareholders on a Share Class of any Sub-Fund will not exceed a capped percentage of the total net
assets attributable to that Share Class. These capped fees and expenses comprise the Management and Advisory Fees, Sub-Investment Manager Fee,
Distribution Fees and other Operating and Administrative Expenses; it does not cover performance fees, if any.

No other costs are charged to these Share Classes and the Management Company absorbs any difference that may arise between the actual costs of the
operations of these Share Classes and the capped percentage.

This capped annual rate of fees and expenses is categorised as a Capped Expense Ratio as shown in Appendix 1.

b) Management and Advisory Fees

The SICAV pays to the Management Company a management fee calculated as a percentage of the average daily net assets of each Sub-Fund or Share Class
under its management (“Management and Advisory Fee”). The Management and Advisory Fees are accrued daily and payable monthly in arrears at a
maximum rate as specified in the Prospectus.

Sub-Funds may invest in UCITS, other UCIs and closed ended investment undertakings qualifying as transferable securities within the meaning of UCITS rules
(including investment trusts) (the “Undertakings”) managed by any affiliate of JPMorgan Chase & Co., double-charging of management fees will either be
avoided or rebated. However, if the underlying investment charges a higher management fee, the difference may be charged to the investing Sub-Fund. If
the underlying affiliate undertaking combines management and other fees and charges into a single total expense ratio, such as in exchange traded funds,
the whole total expense ratio will be waived. Where a Sub-Fund invests in undertakings not affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund
Descriptions section of the Prospectus may be charged regardless of any fees reflected in the price of the shares or units of the underlying undertaking.

The Management Company has resolved to waive the Management Fee and Distribution Fee for JPMorgan Funds - Russia Fund and JPMorgan Funds -
Emerging Europe Equity Fund during the period the Sub-Funds are suspended.

The Management Company can vary the management and advisory fee, at any time and for intervals as short as a single day, to any amount between zero
and the stated maximum. For X and Y Share Classes, this fee is not charged at the Share Class level; instead, the applicable JPMorgan Chase & Co. entity
collects a fee for these services directly from the Shareholder.

¢) Sub-Investment Manager fee

For Multi-Manager Sub-Funds, in addition to the annual management and advisory fee, there is a Sub-Investment Management fee. This fee goes to pay the
Sub-Investment Managers who handle the day-to-day management of their assigned portions of the Sub-Fund portfolio. Where a Sub-Fund invests in
Undertakings managed by investment managers which are not members of JPMorgan Chase & Co. group, the Management and Advisory Fee, as specified in
the Prospectus, may be charged regardless of any fees reflected in the price of the shares or units of the Undertakings.

d) Distribution Fees

The Management Company typically uses some or all of this fee to compensate Distributors for their services in connection with marketing and distributing
the Dand T Share Classes. The Management Company can vary this fee, at any time and for intervals as short as a single day, to any amount between zero and
the stated maximum.

e) Operating and Administrative Expenses

The SICAV bears all its ordinary operating and administrative expenses at the rates set out in the Prospectus (“Operating and Administrative Expenses”) to
meet all fixed and variable costs, charges, fees and other expenses incurred in the operation and administration of the SICAV from time to time. This fee is
capped for each Share Class and will not exceed the amount stated in Sub-Fund Descriptions section of the Prospectus. The Management Company will bear
any operating and administrative expenses that exceed the maximum rate specified.

Where a Sub-Fund invests primarily in UCITS and other UCIs managed by any affiliate of JPMorgan Chase & Co. and where specifically stated for a Sub-Fund in
Sub-Fund Descriptions section of the Prospectus, double-charging of operating and administrative expenses will be avoided by a rebate to the Sub-Fund of
the operating and administrative expenses (or equivalent) charged to the underlying UCITS or other UCls. Where a Sub-Fund invests in undertakings not
affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund Descriptions section of the Prospectus may be charged regardless of any fees reflected in the
price of the shares or units of the underlying undertaking.
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The Operating and Administrative Expenses cover:

i) A “Fund Servicing Fee” paid to the Management Company for the services that the Management Company provides to the SICAV. The Fund Servicing Fee
will be reviewed annually and will not exceed 0.15% per annum, except for JPMorgan Funds - Global Research Enhanced Index Equity Fund and JPMorgan
Funds - US Research Enhanced Index Equity Fund where it will not exceed 0.05% per annum.

ii) Expenses directly contracted by the SICAV (“Direct Fund Expenses”) and expenses directly contracted by the Management Company on behalf of the SICAV
(“Indirect Fund Expenses”) as detailed in the Prospectus.

) Performance Fees

As set out in the Prospectus, the Management Company is entitled to receive from the net assets of certain Sub-Funds or Share Classes, an annual
performance-based incentive fee (the “Performance Fee”) if the performance of the Sub-Fund exceeds the return from the benchmark, subject to the
operation of a Claw-Back Mechanism or of a High Water Mark as defined in the Prospectus and as specified in the Prospectus for each Sub-Fund. On each
Valuation Day, an accrual for the previous Valuation Day’s Performance Fee is made, when appropriate, and the performance fee accrual, if any, becomes
payable to the Management Company on the last Dealing Day of the Financial Period, or under any of the following circumstances: on very significant orders
for switching or redemption (applies to those Shares only) and when a Sub-Fund is merged or liquidated. Pursuant to the provisions of the relevant
Investment Management Agreement, the Investment Manager may be entitled to receive the whole or part of the Performance Fee from the Management
Company.

On each Valuation Day, the net asset value of each Share Class of each Sub-Fund for which a Performance Fee applies, which includes an accrual for all fees
and expenses (including the Management and Advisory Fee, and the Operating and Administrative Expenses to be borne by the relevant Share Class at the
rate set out in the Prospectus), is adjusted for any dividend distributions and for subscriptions and redemptions dealt with on that Valuation Day, if any, and
any Performance Fee accrued through that day in respect of such Share Class is added back (the “Adjusted net asset value”). For purposes of calculating the
Performance Fee, the “Share Class Return” is computed on each Valuation Day, as the difference between the net asset value (adjusted by adding back any
accrued Performance Fee) on such day and the Adjusted net asset value on the previous Valuation Day, expressed as a return based on the previous
Valuation Day’s Adjusted net asset value for that Share Class.

The following table includes performance fee information for Share Classes that were charged during the reporting period. Any other Share Classes subject
to performance fees that are not included in the table below did not incur performance fees charges during the reporting period.

Percentage of Share Class

Sub-Fund Currency Performance Fee average net assets
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic C (perf) (acc) - EUR EUR 27,537 0.23%
JPM Euroland Dynamic C (perf) (dist) - EUR EUR 1,681 0.14%
JPM Euroland Dynamic | (perf) (acc) - EUR EUR 6,337 0.37%
JPM Euroland Dynamic 12 (perf) (acc) - EUR EUR 13,157 0.20%
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) EUR 8,067 0.35%
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR EUR 449,727 0.41%
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) EUR 1,372 0.39%
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD EUR 3,684 0.32%
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) EUR 37,064 0.40%
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR EUR 5,197 0.45%
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP EUR 86 0.38%
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) EUR 867 0.38%
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR EUR 492,589 0.49%
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) EUR 4,161 0.52%
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR EUR 260,845 0.36%
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR EUR 56,919 0.57%
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR EUR 15,679 0.38%
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus C (perf) (acc) - EUR EUR 415,009 0.11%
JPM Europe Equity Plus C (perf) (acc) - USD EUR 5,731 0.09%
JPM Europe Equity Plus C (perf) (dist) - EUR EUR 1,521 0.08%
JPM Europe Equity Plus C (perf) (dist) - GBP EUR 39 0.08%
JPM Europe Equity Plus | (perf) (acc) - EUR EUR 307,982 0.12%
JPM Europe Equity Plus 12 (perf) (acc) - EUR EUR 1,246,614 0.25%
JPM Europe Equity Plus X (perf) (acc) - EUR EUR 114,188 0.19%
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond C (perf) (acc) - EUR usp 166 0.11%

Claw-Back mechanism

The Claw-Back mechanism may accrue a Performance Fee where there is negative return, provided that the performance exceeds the Performance Fee
Benchmark return since the last time a Performance Fee was paid.

High Water Mark Method

The High Water Mark mechanism introduces an additional requirement that a Performance Fee may only be accrued where the Net Asset Value per Share is
higher than the greater of the Net Asset Value per Share at launch of the Share Class, and the Net Asset Value per Share at which the last Performance Fee
was paid.
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As at 31 December 2022, Performance Fee rates and benchmarks on all Share Classes with the suffix “(perf)” are as follows:

Sub-Fund Applicable Performance Performance Benchmark
Share Classes ~ Fee Rate
Claw-Back Mechanism method

JPMorgan Funds - Africa Equity Fund All 10% Dow Jones Africa Titans 50 Index (Total Return Net)

JPMorgan Funds - Emerging Markets Small Cap Fund All 10% MSCI Emerging Markets Small Cap Index (Total Return Net)
JPMorgan Funds - Euroland Dynamic Fund Non-hedged 10% MSCI EMU Index (Total Return Net)

JPMorgan Funds - Euroland Dynamic Fund USD hedged 10% MSCI EMU Index (Total Return Net) Hedged to USD

JPMorgan Funds - Europe Dynamic Small Cap Fund All 10% MSCI Europe Small Cap Index (Total Return Net)

JPMorgan Funds - Europe Equity Plus Fund Non-hedged 10% MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Equity Plus Fund USD hedged 10% MSCI Europe Index (Total Return Net) Hedged to USD

JPMorgan Funds - Italy Flexible Bond Fund All 20% ICE BofA Italian Government 1-3 Year Index (Total Return Gross)

High Water Mark method

JPMorgan Funds - Europe Equity Absolute Alpha Fund Non-hedged 15% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - Europe Equity Absolute Alpha Fund CHF hedged 15% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - Europe Equity Absolute Alpha Fund GBP hedged 15% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - Europe Equity Absolute Alpha Fund SEK hedged 15% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - Europe Equity Absolute Alpha Fund USD hedged 15% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - US Opportunistic Long-Short Equity Fund Non-hedged 15%* ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - US Opportunistic Long-Short Equity Fund EUR hedged 15%* ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - US Opportunistic Long-Short Equity Fund GBP hedged 15%* ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - US Opportunistic Long-Short Equity Fund JPY hedged 15%* ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - US Opportunistic Long-Short Equity Fund SEK hedged 15%* ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Emerging Markets Strategic Bond Fund Non-hedged ~ 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Emerging Markets Strategic Bond Fund CHF hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Emerging Markets Strategic Bond Fund EUR hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund Non-hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund CHF hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund EUR hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund GBP hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund JPY hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund PLN hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund SEK hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD

*Subject to a 11.5% cap on any cumulative excess return. The performance fee is waived until 31 December 2022.

5. Distribution Policy

Share Classes suffixed “(acc)”
Share Classes with the suffix “(acc)” are accumulation Share Classes and will not normally pay dividends.
Distribution Share Classes will normally pay dividends as described below.

Share Classes suffixed “(dist)”

Itisintended that all those Share Classes with the suffix “(dist)” will, if appropriate, pay reportable income annually and will have “UK Reporting Fund Status”.
Payment of dividends on these Share Classes will normally be made in September of each year.

Share Classes suffixed “(div)”

Share Classes with the suffix “(div)” will normally pay quarterly dividends which are calculated by the Management Company based on the estimated annual
yield of the relevant Sub-Fund’s portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share
Class at least semi-annually, but may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield.

Investors should be aware that “(div)” Share Classes give priority to dividends, rather than to capital growth. The expected yield for each Share Class will be
calculated gross of both the Management and Advisory Fee and the Operating and Administrative Expenses, and such Share Classes will typically distribute
more than the income received. Share Classes with the suffix “(div)” inissue at the dividend record date will be eligible for any dividends which will normally
be paid in the currency of the relevant Share Class.

Share Classes suffixed “(mth)”

Share Classes with the suffix “(mth)” will be available to Shareholders subscribing, and remaining subscribed, through specific Asian distribution networks
and to other distributors at the sole discretion of the Management Company. Share Classes with the suffix “(mth)” will normally pay dividends on a monthly
basis. The monthly dividend rate per Share will be calculated by the Management Company based on the estimated annual yield of the relevant Sub-Fund's
portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share Class at least semi-annually, but
may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield. Investors should be aware that “(mth)” Share Classes give
priority to dividends, rather than to capital growth. The expected yield for each Share Class will be calculated gross of both the Management and Advisory
Fee and the Operating and Administrative Expenses, and such Share Classes will typically distribute more than the income received. Dividend payments for
these Share Classes will normally be made to Shareholders each month and will be paid in the currency of the relevant Share Class. The Management
Company reserves the right to fix a minimum amount per Share Class, below which the actual payment of the dividend would not be economically efficient
for the SICAV. These payments will be deferred to the following month or reinvested in further Shares of the same Share Class and not paid directly to the
Shareholders. The net asset value of “(mth)” Share Classes may fluctuate more than other Share Classes due to more frequent distribution of income.

Share Classes suffixed “(fix)”

Share Classes with the suffix “(fix)” will normally pay a quarterly fixed dividend based on a total amount per Share per annum as defined in the Prospectus.
Share Classes with the suffix “(fix)” may be closed, liquidated, not pay a dividend or reduce the dividend amount payable if the payment of the dividend is
believed not to be in the best interests of all Shareholders collectively in the Share Class.
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Share Classes suffixed “(irc)”

Share Classes with the suffix “(irc)” will normally pay dividends on a monthly basis. The monthly dividend rate per Share will be variable and will be calculated
by the Management Company based on: the estimated gross annual yield of the relevant Sub-Fund’s portfolio attributable to that Share Class, which is
revised at least semi-annually; and the addition or deduction of the estimated interest rate carry depending on whether such carry is positive or negative
respectively. The interest rate carry is calculated using the average daily differential of the one month FX forward rate and the spot rate between these two
currencies of the preceding calendar month.

Share Classes suffixed “(icdiv)”

Share Classes with the suffix “(icdiv)” will pay a dividend that is expected to include a distribution from capital as well as the gains of the Share Class. It setsa
predetermined annual percentage of NAV per Share to be paid as a monthly dividend that is not linked to income or capital gains. Payments are likely to
exceed the increase in the NAV per Share from the net income and realised and/or unrealised capital gains of the Share Class resulting in erosion of the
amount invested. The annual percentage is based on prevailing investor demand in the region where the Share Class is distributed and Sub-Fund level
considerations. The percentage may be changed at the discretion of the Management Company. The latest dividend yield of the Share Class can be found on
the website (www.jpmorganassetmanagement.|u).

This Share Class is available only to investors purchasing and holding Shares through specific Asian distribution networks, and to other investors at the
discretion of the Management Company. Shareholders should be aware that, during periods of negative performance, the dividend will normally continue to
be paid and the value of the investment may fall more rapidly. It may not be possible to maintain the initial / prevailing dividend payment indefinitely and it
may be reduced. If the value of the NAV falls to 1.00 in the Sub-Fund’s Base Currency, the Share Class will be fully redeemed by the Management Company at
the next practicable opportunity. Investors in these Share Classes may have to pay tax on payments out of capital which may be tax inefficient. Investors
should consult with their tax advisors.

Other Information

Shareholders should note that, where the dividend rate is in excess of the investment income of the Share Class, dividends will be paid out of the capital
attributed to the Share Class, as well as from realised and unrealised capital gains. This may be tax inefficient for Shareholders in certain countries.
Shareholders should consult their local tax adviser about their own position. Share Classes with the suffix “(div)”, “(fix)” and “(mth)” do not distribute the
reportable income in accordance with the United Kingdom tax legislation relating to offshore funds.

The (dist) Share Classes of JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund normally pay an annual distribution in
September based on reportable income. Should the Sub-Funds still be suspended on that date, then no dividend will be declared.

Details of the dividends distributed during the period from 1 July 2022 to 31 December 2022 are available on the website:
https://am.jpmorgan.com/Iu/en/asset-management/adv/products/fund-explorer/sicavs

6. Taxation

The SICAV is not subject to taxation in Luxembourg on its income, profits or gains. The SICAV is not subject to net wealth tax in Luxembourg. The only tax to which
the SICAV in Luxembourg is subject is the subscription tax (“Taxe d’Abonnement”), up to a rate of 0.05% per annum based on the net asset value attributed to
each Share Class at the end of the relevant quarter, calculated and paid quarterly. A reduced tax rate of 0.01% per annum of the net assets will be applicable to
Share Classes as identified in Appendix 6. The 0.01% and 0.05% rates described above, as appropriate, are not applicable for the portion of the assets of the
SICAV invested in other Luxembourg collective investment undertakings which are themselves already subject to the Taxe d’Abonnement.

No stamp duty, capital duty or other tax is payable in Luxembourg upon the issue of the Shares of the SICAV. No tax is payable on realised or unrealised
capital appreciation of the assets of the SICAV in the Grand Duchy of Luxembourg. Although the SICAV’s realised capital gains, whether short or long-term,
are not expected to become taxable in another country, the Shareholders must be aware and recognise that such a possibility is not totally excluded. The
regular income of the SICAV from some of its securities, as well as interest earned on cash deposits in certain countries, may be subject to withholding taxes
at varying rates, which normally cannot be recovered.

Dividends, interest and capital gains on security investments held by any Sub-Fund may be subject to non-recoverable withholding tax and Capital Gains Tax
of varying rates in the source countries.

7. Statement of Changes in Investments

Alist, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial period, may be obtained free of
charge upon request at the registered office of the SICAV. Additional information on investments within each Sub-Fund’s portfolio is available to
Shareholders at the registered office of the SICAV.

8. Value of Financial Instruments and Associated Risks

The SICAV entered into forward currency exchange contracts, financial futures contracts, options and swaps which, to varying degrees, represent a market
risk in excess of the amount reflected on the Combined Statement of Net Assets. The amount of the contracts represents the extent of the SICAV's
participation in these financial instruments. Market risks associated with such contracts arise due to the possible movements in foreign exchange rates,
indices, and security values underlying these instruments. Associated risks are set out in the Prospectus.

In emerging and less developed markets, in which some of the Sub-Funds will invest, the legal, judicial and regulatory infrastructure is still developing and
there is much legal uncertainty both for local market participants and their overseas counterparts. Some markets may carry higher risks for investors who
should therefore ensure that, before investing, they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. In
some markets there may be no secure method of delivery against payment which would minimise the exposure to counterparty risk. It may be necessary to
make payment on a purchase or delivery on a sale before receipt of the securities or, as the case may be, sale proceeds.

9. Collateral Received with Respect to Financial Techniques and Financial Derivative Instruments
Assets received from counterparties in securities lending activities and OTC derivative transactions other than currency forwards constitute collateral.

The SICAV will only enter into transactions with counterparties which the Management Company believes to be creditworthy. Approved counterparties will
typically have a public rating of A- or above. Counterparties will comply with prudential rules considered by the CSSF as equivalent to EU prudential rules. The
counterparty does not have discretion over the composition or management of a Sub-Fund’s portfolio or over the underlying of financial derivative
instruments used by a Sub-Fund. Counterparty approval is not required in relation to any investment decision made by a Sub-Fund.

Collateral may be offset against gross counterparty exposure provided it meets a range of standards, including those for liquidity, valuation, issuer credit quality,
correlation and diversification. In offsetting collateral its value is reduced by a percentage (a “haircut”) which provides, inter alia, for short term fluctuations in the
value of the exposure and of the collateral. Collateral levels are maintained to ensure that net counterparty exposure does not exceed the limits per counterparty as
set out in the Prospectus. If any, collateral is received in the form of securities and cash. Non-cash collateral received is not sold or pledged.

Collateral received with respect to financial derivative instruments is shown in Appendix 8.
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10. Securities Lending

The SICAV may lend portions of its securities portfolio to third parties for the purpose of generating additional income or for reducing costs, to the maximum
extent allowed by and within the limits set forth in (i) article 11 of the Grand Ducal regulation of 8 February 2008 relating to certain definitions of the
Luxembourg Law, (i) CSSF Circular 08/356 relating to the rules applicable to Undertakings for Collective Investment when they use certain techniques and
instruments relating to transferable securities and money market instruments, (iii) CSSF circular 14/592 relating to ESMA Guidelines on ETFs and other
UCITS issues and (iv) any other applicable laws, regulations, circulars or CSSF positions.

Borrowers of securities lent by participating Sub-Funds are approved by the Management Company after appropriate assessment of such borrowers’ status
and financial standing. 90% of any incremental income earned from securities lending is accrued to the applicable Sub-Fund, whilst the remaining 10%
income is paid to J.P. Morgan SE - Luxembourg Branch for its role as securities lending agent for the SICAV. The income earned from the securities lending
program is detailed in the Combined Statement of Operations and Changes in Net Assets.

As at 31 December 2022, the SICAV valuation of securities on loan is USD 1,707,762,333 as detailed below and received collateral with a market value of
usD 1,798,779,347.

Market Value of Non Cash Base Lending Income Lending Lending

Sub-Fund Securities Lent Cash Collateral** Collateral*  Currency (Gross) Agent Fee Income (Net)
usop uso usb Base Currency Base Currency Base Currency

JPMorgan Funds - Africa Equity Fund 10,240,857 1,806,393 9,129,946 uso 47,623 4,762 42,861
JPMorgan Funds - America Equity Fund - - - usop 1,532 153 1,379
JPMorgan Funds - ASEAN Equity Fund 23,877,974 116,550 24,928,249 usp 82,190 8,219 73,971
JPMorgan Funds - Asia Growth Fund 26,301,856 8,112,678 19,554,343 usb 140,908 14,091 126,817
JPMorgan Funds - Asia Pacific Equity Fund 18,772,920 4,159,877 16,095,341 usp 22,012 2,201 19,811
JPMorgan Funds - China Fund 172,452,262 2,011,947 188,526,311 usb 118,310 11,831 106,479
JPMorgan Funds - China A-Share Opportunities Fund 24,181,439 1,774,440 24,021,668 CNH 1,784,736 178,474 1,606,262
JPMorgan Funds - Emerging Europe Equity Fund (1) 2,369,957 - 2,504,212 EUR 443 45 398
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund 99,270 - 104,533 usp 55 5 50
JPMorgan Funds - Emerging Markets Dividend Fund 22,036,474 348,464 23,772,912 usp 31,947 3,194 28,753
JPMorgan Funds - Emerging Markets Equity Fund 12,012,889 188,978 12,200,581 usb 69,862 6,987 62,875
JPMorgan Funds - Emerging Markets Opportunities Fund 18,172,305 2,701,122 16,542,206 uso 161,558 16,156 145,402
JPMorgan Funds - Emerging Markets Small Cap Fund 26,612,403 - 28,533,393 usop 90,717 9,071 81,646
JPMorgan Funds - Europe Dynamic Fund 41,158,039 - 42,824,836 EUR 59,886 5,989 53,897
JPMorgan Funds - Europe Dynamic Small Cap Fund 22,519,293 - 23,863,583 EUR 51,967 5,197 46,770
JPMorgan Funds - Europe Dynamic Technologies Fund 25,574,255 1,613,273 25,382,182 EUR 113,026 11,302 101,724
JPMorgan Funds - Europe Equity Absolute Alpha Fund 8,890,015 - 9,434,954 EUR 38,154 3,815 34,339
JPMorgan Funds - Europe Equity Fund 55,712,801 739,125 57,866,659 EUR 98,869 9,887 88,982
JPMorgan Funds - Europe Equity Plus Fund 124,963,740 1,067,751 130,208,381 EUR 360,457 36,046 324,411
JPMorgan Funds - Europe Small Cap Fund 46,306,201 397,400 48,460,385 EUR 93,255 9,326 83,929
JPMorgan Funds - Europe Strategic Growth Fund 32,031,060 2,504,857 31,223,606 EUR 88,221 8,822 79,399
JPMorgan Funds - Europe Strategic Value Fund 92,214,974 - 95,603,633 EUR 337,582 33,758 303,824
JPMorgan Funds - Global Equity Fund (2) - - usp 6,137 614 5,523
JPMorgan Funds - Global Focus Fund 141,724 - 148,355 EUR 59,062 5,906 53,156
JPMorgan Funds - Global Growth Fund 9,558,225 2,161,584 7,739,131 usb 11,061 1,106 9,955
JPMorgan Funds - Global Healthcare Fund 75,738,955 54,064,597 23,882,061 usb 63,331 6,333 56,998
JPMorgan Funds - Global Natural Resources Fund 100,861,064 26,001,203 78,783,156 EUR 540,485 54,049 486,436
JPMorgan Funds - Global Real Estate Securities Fund (USD) 10,098,392 25,725 10,732,619 usb 10,986 1,099 9,887
JPMorgan Funds - Global Research Enhanced Index Equity Fund 31,545,601 1,111,309 32,157,584 EUR 101,283 10,128 91,155
JPMorgan Funds - Global Value Fund 1,145,136 - 1,233,461 usb 4,651 465 4,186
JPMorgan Funds - Greater China Fund 28,685,758 - 30,010,182 usb 20,212 2,022 18,190
JPMorgan Funds - Japan Equity Fund 172,631,293 1,228,071 182,091,789 JPY 99,245,642 9,924,564 89,321,078
JPMorgan Funds - Korea Equity Fund 66,566,700 - 70,811,836 usb 726,811 72,681 654,130
JPMorgan Funds - Pacific Equity Fund 125,009,688 - 130,554,513 usp 314,035 31,404 282,631
JPMorgan Funds - US Equity All Cap Fund 27,219,002 2,469,533 25,422,877 usb 14,440 1,444 12,996
JPMorgan Funds - US Growth Fund 21,791,096 22,234,330 - usb 654 65 589
JPMorgan Funds - US Hedged Equity Fund 2,540,970 44,700 2,557,693 usop 413 42 371
JPMorgan Funds - US Opportunistic Long-Short Equity Fund - - - usp 3,392 339 3053
JPMorgan Funds - US Select Equity Plus Fund 37,076,690 - 37,901,619 usp 11,446 1,144 10,302
JPMorgan Funds - US Small Cap Growth Fund 21,995,140 7,859,659 14,892,331 usb 60,918 6,092 54,826
JPMorgan Funds - US Smaller Companies Fund 66,765,827 19,349,580 49,460,638 usp 91,058 9,106 81,952
JPMorgan Funds - US Technology Fund 53,442,107 40,295,293 14,525,771 usb 436,118 43,612 392,506
JPMorgan Funds - US Value Fund 23,255,577 - 24,482,204 uso 17,850 1,785 16,065
JPMorgan Funds - Asia Pacific Income Fund 22,061,408 318,893 22,695,238 usop 22,823 2,283 20,540
JPMorgan Funds - Total Emerging Markets Income Fund 3,130,996 179,416 3,027,627 usp 11,762 1176 10,586
JPMorgan Funds - Global Convertibles Fund (EUR) - - - EUR 3,775 378 3,397
JPMorgan Funds - Europe High Yield Bond Fund - - - EUR 203 20 183
JPMorgan Funds - Global Corporate Bond Fund - - - usop 198 20 178
JPMorgan Funds - Income Fund - - - usp 52 6 46
JPMorgan Funds - US High Yield Plus Bond Fund - - - usp 48 5 43

(1) This Sub-Fund was suspended on 28 February 2022.
(2) This Sub-Fund was merged into JPMorgan Funds - Global Research Enhanced Index Equity Fund on 22 July 2022.

* The securities received as collateral are in the form of government securities (US, UK, Eurozone and other government securities). These securities are issued and guaranteed as to principal and
interest by the governments of the relevant countries.

** Cash collateral may be reinvested into Reverse Repurchase Transactions with high quality government bonds as collateral. Income earned is recorded under the “Securities Lending Income” in the
Combined Statement of Operations and Changes in Net Assets.
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11. Transactions with Connected Parties
All transactions with connected parties were carried out on an arm’s length basis.

JPMorgan Chase & Co. and its affiliates are counterparties for all securities lending activity and for certain forward foreign exchange contracts, financial
futures contracts and swaps contracts. The Management Company, Registrar and Transfer Agent, Global Distributor and Domiciliary Agent, Investment
Managers, Depositary, Corporate, Administrative and Listing Agent and other related Agents of the SICAV are considered as connected parties as they are
affiliated entities of JPMorgan Chase & Co. In addition, Elvinger Hoss Prussen, société anonyme (of which Mr Jacques Elvinger who is on the Board of Directors
of the SICAV, is a partner) has been compensated USD 129,571 for the period for legal services to the SICAV.

The following is a summary of transactions entered into during the period between the SICAV (on behalf of authorised Sub-Funds in Hong Kong) and the
Manager and/or its Connected Persons. Connected Persons of the Manager are those as defined in the Code on Unit Trusts and Mutual Funds established by
the Securities & Futures Commission of Hong Kong. All such transactions were entered into in the ordinary course of business and on normal commercial
terms. For details of the Management and Advisory Fees payable to the Management Company, please refer to Note 4, Fees and Expenses. The fees of the
Investment Manager and Delegate Investment Manager of the Sub-Funds which are authorised in Hong Kong are borne by the Management Company.

Investment transactions with Connected Persons of the Manager
All the amounts are in Sub-Fund Currency.

Percentage of
Sub-Fund’s total

Total purchasesand ~ Currency of the transactions* Total brokerage Average rate of
Authorised Sub-Fund in Hong Kong sales Sub-Fund for the period C ission paid C ission paid
JPMorgan Funds - America Equity Fund Nil usb Nil Nil Nil
JPMorgan Funds - Asia Pacific Equity Fund 6,886,793 usp 1.19 2,868 0.04
JPMorgan Funds - Brazil Equity Fund Nil usb Nil Nil Nil
JPMorgan Funds - China Fund 494,760,192 usp 1115 253,771 0.05
JPMorgan Funds - Emerging Europe Equity Fund (1) 10,576,868 EUR 2637 10,577 0.10
JPMorgan Funds - Emerging Markets Dividend Fund 2,583,488 usb 0.95 2,485 0.10
JPMorgan Funds - Emerging Markets Equity Fund Nil usp Nil Nil Nil
JPMorgan Funds - Emerging Markets Opportunities Fund Nil usb Nil Nil Nil
JPMorgan Funds - Emerging Markets Sustainable Equity Fund 2,099,537 usp 1.29 729 0.03
JPMorgan Funds - Emerging Middle East Equity Fund 5,780,692 usp 6.70 8,671 0.15
JPMorgan Funds - Euroland Equity Fund 14,305,832 EUR 6.80 4,095 0.03
JPMorgan Funds - Europe Dynamic Fund 14,596,398 EUR 4.31 4,096 0.03
JPMorgan Funds - Europe Dynamic Technologies Fund 7,839,083 EUR 1.69 2,215 0.03
JPMorgan Funds - Europe Equity Fund 12,320,067 EUR 7.14 3,399 0.03
JPMorgan Funds - Europe Small Cap Fund 4,441,180 EUR 1.33 1,560 0.04
JPMorgan Funds - Global Growth Fund 2,742,069 usb 0.93 719 0.03
JPMorgan Funds - Global Healthcare Fund Nil usp Nil Nil Nil
JPMorgan Funds - Global Natural Resources Fund 16,625,639 EUR 2.09 4,695 0.03
JPMorgan Funds - Global Real Estate Securities Fund (USD) Nil usb Nil Nil Nil
JPMorgan Funds - Greater China Fund 19,092,808 usp 143 10,802 0.06
JPMorgan Funds - India Fund 11,035,127 usb 6.51 4,043 0.04
JPMorgan Funds - Japan Equity Fund 2,218,433,488 JPY 311 887,371 0.04
JPMorgan Funds - Korea Equity Fund 12,140,191 usb 2.34 5,237 0.04
JPMorgan Funds - Latin America Equity Fund Nil usb Nil Nil Nil
JPMorgan Funds - Russia Fund (1) Nil usp Nil Nil Nil
JPMorgan Funds - Taiwan Fund 2,416,892 usb 1.86 859 0.04
JPMorgan Funds - US Growth Fund Nil usp Nil Nil Nil
JPMorgan Funds - US Technology Fund Nil usb Nil Nil Nil
JPMorgan Funds - US Value Fund Nil usp Nil Nil Nil
JPMorgan Funds - Asia Pacific Income Fund 16,293,281 usp 2.96 7,824 0.05
JPMorgan Funds - Total Emerging Markets Income Fund Nil usb Nil Nil Nil
JPMorgan Funds - China Bond Opportunities Fund Nil usp Nil Nil Nil
JPMorgan Funds - Emerging Markets Debt Fund 29,212,057 usb 5.57 Nil Nil
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund Nil usp Nil Nil Nil
JPMorgan Funds - Emerging Markets Local Currency Debt Fund Nil usp Nil Nil Nil
JPMorgan Funds - Global Government Bond Fund Nil EUR Nil Nil Nil
JPMorgan Funds - Income Fund Nil usp Nil Nil Nil
JPMorgan Funds - US Aggregate Bond Fund Nil usb Nil Nil Nil
JPMorgan Funds - US High Yield Plus Bond Fund Nil usp Nil Nil Nil
JPMorgan Funds - USD Money Market VNAV Fund Nil uso Nil Nil Nil

(1) This Sub-Fund was suspended on 28 February 2022.
* Total transactions is the total value in Sub-Fund currency of purchases and sales dealt during the period from 1 July 2022 to 31 December 2022.
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12. Cross Investments

As at 31 December 2022, the total cross-investments between Sub-Funds amounts to USD 161,839,099. The combined Total Net Assets as at the period end
without cross-investments would amount to USD 130,086,428,038.

The details of the cross-investments between Sub-Funds are disclosed in the following table:
Investment % of Net Assets

Sub-Fund Currency Market Value

JPMorgan Funds - Total Emerging Markets Income Fund

JPMorgan Emerging Markets Corporate Bond Fund - JPM Emerging Markets Corporate Bond X (dist) - USD 24,692,561 8.25
uso 24,692,561 8.25

JPMorgan Funds - Euro Corporate Bond Fund

JPMorgan Europe High Yield Short Duration Bond Fund - JPM Europe High Yield Short Duration Bond X (acc) - EUR 1,010,980 1.03
EUR 1,010,980 1.03

JPMorgan Funds - Flexible Credit Fund

JPMorgan Emerging Markets Corporate Bond Fund - JPM Emerging Markets Corporate Bond X (acc) - USD 2,132,684 0.49
uso 2,132,684 0.49

JPMorgan Funds - Income Fund

JPMorgan US High Yield Plus Bond Fund - JPM US High Yield Plus Bond X (mth) - USD 2,134,875 0.02
uso 2,134,875 0.02

JPMorgan Funds - Global Multi-Strategy Income Fund

JPMorgan Emerging Markets Debt Fund - JPM Emerging Markets Debt X (acc) - EUR (hedged) 5,300,611 1.08

JPMorgan Emerging Markets Dividend Fund - JPM Emerging Markets Dividend X (acc) - USD 15,658,290 3.18

JPMorgan Global Real Estate Securities Fund (USD) - JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 18,941,832 3.85

JPMorgan US Aggregate Bond Fund - JPM US Aggregate Bond X (acc) - EUR (hedged) 55,160,490 11.22

JPMorgan US High Yield Plus Bond Fund - JPM US High Yield Plus Bond X (acc) - EUR (hedged) 28,246,214 5.74
EUR 123,307,437 25.07

13. Commission Sharing Arrangements

The Investment Managers may enter into commission sharing arrangements only where there is a direct and identifiable benefit to the clients of the
Investment Managers, including the SICAV, and where the Investment Managers are satisfied that the transactions generating the shared commissions are
made in good faith, in strict compliance with applicable regulatory requirements and in the best interests of the SICAV and the Shareholders. Any such
arrangements must be made by the Investment Manager on terms commensurate with best market practice. Due to their local regulatory rights, certain
Investment Managers may make use of soft commission to pay for research or execution services. Other jurisdictions may have other arrangements in place
to pay for such services in accordance with local regulatory obligations.

Where JPMorgan Asset Management (UK) Limited is the investment manager, all costs associated with the purchase of external research are paid directly by
JPMorgan Asset Management (UK) Limited.

14. Information for German Registered Shareholders

Alist, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial period, may be obtained free of
charge upon request at the registered office of the SICAV and at the office of the German paying and information agent, JPMorgan Asset Management
(Europe) S.a r.l., Frankfurt Branch, Taunustor 1, D-60310, Frankfurt am Main, Germany. Additional information on investments within each Sub-Fund’s
portfolio is available to Shareholders at the registered office of the SICAV and at the office of the German paying and information agent.

15. Information for Investors in Switzerland
Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikdnigstrasse 37, 8002 Z(rich.

Paying Agent in Switzerland: J.P. Morgan (Suisse) SA, Rue du Rhone 35, 1204 Geneva.

The Prospectus, the Key Investor Information Documents, the articles of incorporation, the annual and semi-annual financial report as well as a list of the
purchases and sales which the SICAV has undertaken during the financial period may be obtained free of charge from the representative.

16. Authorisation of Sub-Funds in Hong Kong

The following Sub-Funds are authorised in Hong Kong and are available to Hong Kong residents:

Sub-Fund

JPMorgan Funds - America Equity Fund
JPMorgan Funds - Asia Pacific Equity Fund
JPMorgan Funds - Brazil Equity Fund
JPMorgan Funds - China Fund

Investment Manager

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited

Delegate Investment Manager

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

Emerging Europe Equity Fund (1)
Emerging Markets Dividend Fund
Emerging Markets Equity Fund

Emerging Markets Opportunities Fund
Emerging Markets Sustainable Equity Fund

(1) This Sub-Fund was suspended on 28 February 2022.

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
J.P. Morgan Investment Management Inc.

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
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Sub-Fund (continued)

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

Sub-Fund

JPMorgan Funds -

Emerging Middle East Equity Fund
Euroland Equity Fund

Europe Dynamic Fund

Europe Dynamic Technologies Fund
Europe Equity Fund

Europe Small Cap Fund

Global Growth Fund

Global Healthcare Fund

Global Natural Resources Fund
Global Real Estate Securities Fund (USD)
Greater China Fund

India Fund

Japan Equity Fund

Korea Equity Fund

Latin America Equity Fund

Russia Fund (2)

Taiwan Fund

uS Growth Fund

Us Technology Fund

US Value Fund

Asia Pacific Income Fund

Total Emerging Markets Income Fund
China Bond Opportunities Fund
Emerging Markets Debt Fund
Emerging Markets Investment Grade Bond Fund
Emerging Markets Local Currency Debt Fund
Global Government Bond Fund
Income Fund

US Aggregate Bond Fund

US High Yield Plus Bond Fund

USD Money Market VNAV Fund

Global Real Estate Securities Fund (USD)

Investment Manager

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.
Investment Manager

J.P. Morgan Investment Management Inc.

Delegate Investment Manager

JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (Japan) Limited

JPMorgan Asset Management Taiwan Limited

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.

Sub Advisor
JPMorgan Asset Management (Japan) Limited

Except for the Sub-Funds mentioned above, the other Sub-Funds referred to in this report are not authorised in Hong Kong and are not available to the public in Hong Kong.
(2) This Sub-Fund was suspended on 28 February 2022.

17. Directors’

Fees

The only remuneration paid to Directors is an annual fee including AML Committee Fee. This is waived by Mr Daniel J. Watkins, Mr Massimo Greco and Ms
Marion Mulvey. The Directors’ fees for the period amounted to USD 225,796 of which USD 45,583 was due to the Chairman. The AML Committee Directors’
fees for the period amounted to USD 12,721 of which USD 5,406 was due to the AML Committee Chairman.

18. Transaction Costs

For the period ended 31 December 2022, the SICAV incurred transaction costs which have been defined as brokerage fees included with the “Net realised
gain/(loss) for the period” in the Combined Statement of Operations and Changes in Net Assets relating to purchase or sale of transferable securities,
derivatives (except OTC derivatives), money market instruments or other eligible assets. The SICAV also incurred transaction costs charged by the
depositary agent included within “Depositary, corporate, administration and domiciliary agency fees” in the Combined Statement of Operations and
Changes in Net Assets relating to purchase and sale of transferable securities as follows:

Sub-Fund

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

Africa Equity Fund

America Equity Fund

ASEAN Equity Fund

Asia Growth Fund

Asia Pacific Equity Fund

Brazil Equity Fund

China Fund

China A-Share Opportunities Fund

Climate Change Solutions Fund

Emerging Europe Equity Fund (1)
Emerging Markets Diversified Equity Plus Fund
Emerging Markets Dividend Fund
Emerging Markets Equity Fund

Emerging Markets Opportunities Fund
Emerging Markets Small Cap Fund
Emerging Markets Sustainable Equity Fund
Emerging Middle East Equity Fund
Euroland Dynamic Fund

Euroland Equity Fund

Europe Dynamic Fund

(1) This Sub-Fund was suspended on 28 February 2022.

Base Currency
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usp
uso
usp
uso
usp
uso
usp
CNH
usp
EUR
uso
usp
uso
usp
uso
usp
uso
EUR
EUR
EUR

Depositary Transaction Costs and Brokerage Fees
(in Base Currency)
148,175
207,838
1,485,783
771,477
720,379
109,779
5,647,647
38,164,833
63,412
43,220
15,624
411,745
1,644,605
1,631,015
471,911
241,825
222,613
74,148
227,628
426,993
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Sub-Fund (continued)

JPMorgan Funds - Europe Dynamic Small Cap Fund

JPMorgan Funds - Europe Dynamic Technologies Fund
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPMorgan Funds - Europe Equity Fund

JPMorgan Funds - Europe Equity Plus Fund

JPMorgan Funds - Europe Small Cap Fund

JPMorgan Funds - Europe Strategic Growth Fund

JPMorgan Funds - Europe Strategic Value Fund

JPMorgan Funds - Europe Sustainable Equity Fund

JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPMorgan Funds - Global Equity Fund (2)

JPMorgan Funds - Global Focus Fund

JPMorgan Funds - Global Growth Fund

JPMorgan Funds - Global Healthcare Fund

JPMorgan Funds - Global Natural Resources Fund

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPMorgan Funds - Global Sustainable Equity Fund

JPMorgan Funds - Global Value Fund

JPMorgan Funds - Greater China Fund

JPMorgan Funds - India Fund

JPMorgan Funds - Japan Equity Fund

JPMorgan Funds - Korea Equity Fund

JPMorgan Funds - Latin America Equity Fund

JPMorgan Funds - Pacific Equity Fund

JPMorgan Funds - Russia Fund (3)

JPMorgan Funds - Social Advancement Fund (4)

JPMorgan Funds - Sustainable Consumption Fund (5)
JPMorgan Funds - Sustainable Infrastructure Fund (4)
JPMorgan Funds - Taiwan Fund

JPMorgan Funds - Thematics - Genetic Therapies

JPMorgan Funds - US Equity All Cap Fund

JPMorgan Funds - US Growth Fund

JPMorgan Funds - US Hedged Equity Fund

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPMorgan Funds - US Select Equity Plus Fund

JPMorgan Funds - US Small Cap Growth Fund

JPMorgan Funds - US Smaller Companies Fund

JPMorgan Funds - US Sustainable Equity Fund

JPMorgan Funds - US Technology Fund

JPMorgan Funds - US Value Fund

JPMorgan Funds - Asia Pacific Income Fund

JPMorgan Funds - Total Emerging Markets Income Fund
JPMorgan Funds - Global Convertibles Fund (EUR)

JPMorgan Funds - Aggregate Bond Fund

JPMorgan Funds - APAC Managed Reserves Fund (6)
JPMorgan Funds - China Bond Opportunities Fund

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPMorgan Funds - Emerging Markets Debt Fund

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPMorgan Funds - EU Government Bond Fund

JPMorgan Funds - Euro Aggregate Bond Fund

JPMorgan Funds - Euro Corporate Bond Fund

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPMorgan Funds - Europe High Yield Bond Fund

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPMorgan Funds - Financials Bond Fund

JPMorgan Funds - Flexible Credit Fund

JPMorgan Funds - Global Aggregate Bond Fund

JPMorgan Funds - Global Bond Opportunities Fund

JPMorgan Funds - Global Bond Opportunities Sustainable Fund
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund

(2) This Sub-Fund was merged into JPMorgan Funds - Global Research Enhanced Index Equity Fund on 22 July 2022.
(3) This Sub-Fund was suspended on 28 February 2022.

(4) This Sub-Fund was launched on 8 July 2022.
(5
(

This Sub-Fund was launched on 2 November 2022.
6) This Sub-Fund was launched on 19 October 2022.
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Base Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usp
EUR
usp
usp
EUR
usp
EUR
usb
uso
usp
uso

JpY
uso
usp
usp
uso
usp
uso
usp
uso
usp
uso
usp
uso
uso
usp
usp
usp
usp
usp
uso
usp
uso
EUR
uso
usp
usp
usp
usp
usp
usp
uso
usp
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uso
usp
uso
usp
uso

Depositary Transaction Costs and Brokerage Fees
(in Base Currency)
367,738
531,532
552,307
228,378
2,406,193
802,112
1,058,308
762,945
324,468
177,438
86,257
1,447,407
149,075
361,658
676,345
35,678
126,442
64,815
30,047
2,069,720
320,434
35,370,645
1,098,995
211,946
686,509
2,042
13,838
10,095
12,288
288,513
215,511
211,378
112,900
85,005
224,710
333,573
96,477
157,938
50,077
390,050
298,388
529,989
158,524
12,458
155,081
15,327
17,117
19,859
22,948
9,931
45,689
48,803
52,904
4,114
3,260
13,003
2,118
2,836
14,430
41,007
38,985
325,967
85,184
11,109



JPMorgan Funds
Notes to the Unaudited Financial Statements (continued)
As at 31 December 2022

Sub-Fund (continued) Base Currency Depositary Transaction Costs and Brokerage Fees

(in Base Currency)
JPMorgan Funds - Global Corporate Bond Fund usp 266,521
JPMorgan Funds - Global Government Bond Fund EUR 161,570
JPMorgan Funds - Global Government Short Duration Bond Fund EUR 12,243
JPMorgan Funds - Global Short Duration Bond Fund usob 36,146
JPMorgan Funds - Global Strategic Bond Fund usp 143,197
JPMorgan Funds - Green Social Sustainable Bond Fund (7) usp 164
JPMorgan Funds - Income Fund usp 43,690
JPMorgan Funds - Italy Flexible Bond Fund EUR 11,413
JPMorgan Funds - Managed Reserves Fund uso 5,962
JPMorgan Funds - Sterling Bond Fund GBP 7,497
JPMorgan Funds - Sterling Managed Reserves Fund GBP 7,046
JPMorgan Funds - US Aggregate Bond Fund usp 15,087
JPMorgan Funds - US High Yield Plus Bond Fund usb 8,287
JPMorgan Funds - US Short Duration Bond Fund usp 6,208
JPMorgan Funds - EUR Money Market VNAV Fund EUR 7,955
JPMorgan Funds - USD Money Market VNAV Fund uso 2,928
JPMorgan Funds - Global Multi-Strategy Income Fund EUR 1,868
JPMorgan Funds - Multi-Manager Alternatives Fund usp 1,661,899
JPMorgan Funds - Diversified Risk Fund uso 138,982

(7) This Sub-Fund was launched on 9 November 2022.

For fixed income securities, transaction costs are not separately identifiable from the purchase price of the security and therefore cannot be disclosed separately.
19. Significant Events during the Period

a) Sub-Fund Launches

The following Sub-Funds were launched:

JPMorgan Funds - Sustainable Consumption Fund on 8 July 2022;

JPMorgan Funds - Social Advancement Fund on 8 July 2022;

JPMorgan Funds - APAC Managed Reserves Fund on 19 October 2022;
JPMorgan Funds - Sustainable Infrastructure Fund on 2 November 2022;
JPMorgan Funds - Green Social Sustainable Bond Fund on 9 November 2022.
b) Sub-Fund Merger

With effect from 22 July 2022, JPMorgan Funds - Global Equity Fund (the “Merging Sub-Fund”) merged into JPMorgan Funds - Global Research Enhanced
Index Equity Fund (the “Receiving Sub-Fund”). As a result of the merger, the Management Company only accepts subscriptions in the A Share Classes of the
Receiving Sub-Fund from existing Shareholders of the A and D Share Classes of the Merging Sub-Fund.

¢) Russia/Ukraine outbreak of war and sanctions

The continuous conflict between Russia and Ukraine and any related sanctions that have, and might be imposed, may result in the global economy being
negatively impacted.

d) Impact of the Coronavirus (Covid-19)
The Board continues to monitor potential impacts of the Covid-19 pandemic to the Sub-Funds.
20. Significant Events after the Period-End

a) Sub-Fund Launch
The following Sub-Fund was launched:
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund on 31 January 2023.
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JPMorgan Funds - Africa Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Other transferable securities and money market instruments
listing
Equities
Equities .
) Nigeria
Australia Dangote Cement plc* NGN 583,701 161,881 0.16
Perseus Mining Ltd. AUD 2,319,046 3,313,673 3.15  Guaranty Trust Holding Co. plc* NGN 50,138,026 1,225,827 117
Nestle Nigeria plc* NGN 640,757 748,945 0.71
3,313,673 3.5 Nigerian Breweries plc* NGN 1,260,952 54,929 0.05
Canada Zenith Bank plc* NGN 6,289,537 160,374 0.15
Africa Oil Corp. SEK 375,840 682,660 0.65
B2Gold Corp. CAD 1798329 6,407,238 6.09 2351,956 22
First Quantum Minerals Ltd. CAD 215,506 4,567,154 4.34  United Kingdom
Ivanhoe Mines Ltd. ‘A’ CAD 738,281 5,825,062 5.54  Airtel Africa plc* NGN 374,369 650,404 0.62
17,482,114 16.62 650,404 0.62
China i 3,002,360 2.8
CMOC Group Ltd. H’ HKD 2571000 1188931 113 Total Equities 002,36 86
Total Other transferable securities and money market
1,188,931 L13  instruments 3,002,360 286
Kenya . - . N
Fast African Breweries plc KES 778,066 1,066,902 101 Units of authorised UCITS or other collective investment undertakings
Equity Group Holdings plc KES 8,267,954 2,918,870 278 .
Safaricom plc KES 20,882,295 4,081,547 3.88 Collective Investment Schemes - UCITS
Luxembourg
8,067,319 767 JpMmorgan USD Liquidity LYNAV Fund -
Morocco JPM USD Liquidity LVNAV X (dist.)t uso 3,669,430 3,669,430 3.49
Attijariwafa Bank MAD 85,515 3,221,220 3.06
Itissalat Al-Maghrib MAD 96,057 891,937 0.85 3,669,430 349
Label Vie MAD 5,062 2,244,038 2.14 .
Societe Des Boissons du Maroc MAD 2015 621,290 0.59 Total Collective Investment Schemes - UCITS 3,669,430 3.49
Societe d'Exploitation des Ports MAD 47,101 979,092 0.93  Total Units of authorised UCITS or other collective investment
[ : 3,669,430 3.49
undertakings
7,957,577 7.57
_ Total Investments 101,320,506 96.34
South Africa _
Absa Group Ltd. ZAR 190,565 2,182,054 2.07  cash 6,344,393 6.03
Anglo American Platinum Ltd. ZAR 5,697 482,740 0.46 -
AngloGold Ashanti Ltd., ADR usp 58,657 1134720 L8  other Assets/(Liabilities) @491,654) (237
AngloGold Ashanti Ltd. ZAR 106,328 2,071,096 1.97 -
AVI Ltd. ZAR 122,932 545,569 052 Total Net Assets 105,173,245  100.00
Bid Corp. Ltd. ZAR 118,551 2,312,960 2.20 -
Bidvest Group Ltd. (The) ZAR 123,558 1,564,377 1.49 ; . ’
* Security is valued at its fair value under the direction of the Board of Directors.
Capitec Bank Holdings Ltd. ZAR 21,270 2,335,443 222 ¢ " :
Clicks Group Ltd. 7AR 74,857 1191548 113 Managed by an affiliate of the Investment Adviser.
FirstRand Ltd. ZAR 1,267,440 4,622,645 4.40
Gold Fields Ltd., ADR uso 93,018 965,062 0.92 n i i
Gold Fields Ltd. 7AR 206,425 2148376 204 gss{ghr?:glxllocatlon of Portfolio as at 31 December 2022 % of Net is:e;t;
Impala Platinum Holdings Ltd. ZAR 83,436 1,050,969 1.00 Canada 16‘62
Italtile Ltd. ZAR 708,218 567,548 0.54 Kenya 7‘67
Mr Price Group Ltd. ZAR 57,405 539,068 0.51 Morocco 7'57
MTN Group Ltd. ZAR 260,598 1,960,017 1.86 United Kingdom 4.85
Naspers Ltd. ‘N’ ZAR 45,806 7,652,218 7.28 United States of America 4.63
0ld Mutual Ltd. ZAR 808,453 500,348 0.48 Luxembourg 349
Pepkor Holdings Ltd., Reg. S ZAR 892,822 1,056,883 1.00 Australia 3 15
Santam Ltd. ZAR 35294 533,003 051 Nigeria 254
Sasol Ltd. ZAR 107,862 1,716,560 163 China 1'13
Shoprite Holdings Ltd. ZAR 244,486 3,263,370 3.10 Total | " t: >
Sibanye Stillwater Ltd. ZAR 694660 1840295 175 otallnvestments 96.34
Standard Bank Group Ltd. ZAR 352 3286744 313 Cash and other assets/(liabilities) 3.66
Transaction Capital Ltd. ZAR 250,910 492,310 0.47 Total 100.00
Vodacom Group Ltd. ZAR 178,593 1,298,573 1.23 =
47,314,496 44.99
United Kingdom
Airtel Africa plc, Reg. S GBP 2,212,423 2,983,126 2.83
Anglo American plc GBP 37,665 1,471,375 140
4,454,501 4.23
United States of America
Kosmos Energy Ltd. uso 767,550 4,870,105 4.63
4,870,105 4.63
Total Equities 94,648,716 89.99
Total Transferable securities and money market instruments 94,648,716 89.99

admitted to an official exchange listing
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JPMorgan Funds - America Equity Fund
Schedule of Investments
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 94.86
Equities Luxembourg 2.63
Ireland Ireland 208
Trane Technologies plc usp 466,755 78,519,860 2.28 Total Investments 99.77
_— Cash and other assets/(liabilities) 0.23
78,519,860 2.28 Total 100.00
United States of America
AbbVie, Inc. usb 569,631 91,710,591 2.67
Advanced Micro Devices, Inc. usp 701,761 45,010,951 131
Alphabet, Inc. 'C’ usb 1,257,565 109,955,196 3.20
Amazon.com, Inc. usb 1,363,904 113,183,573 3.29
Apple, Inc. usb 1,351,169 172,801,003 5.02
AutoZone, Inc. usp 36,143 88,928,586 2.58
Bank of America Corp. usb 4,059,437 134,144,096 3.90
Berkshire Hathaway, Inc. ‘B’ usb 410,138 126,443,495 3.67
Booking Holdings, Inc. usp 34,878 69,836,917 2.03
Bristol-Myers Squibb Co. usb 1,015,351 72,724,515 2.11
Capital One Financial Corp. usb 1,133,418 104,291,457 3.03
Charter Communications, Inc. ‘A’ usb 212,943 71,921,498 2.09
ConocoPhillips usb 669,552 78,213,717 2.27
Dexcom, Inc. usp 452,246 50,341,763 1.46
Home Depot, Inc. (The) usb 148,076 46,799,420 1.36
Hubbell, Inc. usp 160,439 37,548,341 1.09
Ingersoll Rand, Inc. usb 934,311 48,757,020 1.42
Intuitive Surgical, Inc. usb 320,137 84,484,154 2.46
Kinder Morgan, Inc. usp 4,845,736 87,586,678 2.55
Loews Corp. usb 2,277,529 133,326,548 3.87
M&T Bank Corp. usp 434,615 63,508,117 1.85
Martin Marietta Materials, Inc. usb 331,403 111,851,827 3.25
Mastercard, Inc. ‘A’ usp 339,768 117,394,941 3.41
Microsoft Corp. usb 858,837 204,433,265 5.94
NVIDIA Corp. usb 321,180 46,344,668 1.35
Packaging Corp. of America usp 616,150 79,082,852 2.30
Palo Alto Networks, Inc. usb 296,604 41,121,179 1.20
Procter & Gamble Co. (The) usb 570,995 86,697,026 2.52
Public Storage, REIT usb 235,445 66,034,082 192
QUALCOMM, Inc. usp 395,285 42,720,426 1.24
Quanta Services, Inc. usb 628,377 88,601,157 257
Regeneron Pharmaceuticals, Inc. usp 127,438 91,242,422 2.65
Solaredge Technologies, Inc. usb 172,602 47,855,631 1.39
Tesla, Inc. usp 331,514 40,668,480 118
T-Mobile US, Inc. usb 341,410 47,401,364 1.38
UnitedHealth Group, Inc. usp 217,727 115,003,401 334
Weyerhaeuser Co., REIT usb 3,535,727 109,766,645 3.19
Xcel Energy, Inc. usb 895,766 63,375,445 1.84
Zoom Video Communications, Inc. ‘A" usp 493,313 33,130,901 0.96
3,264,243,348 94.86
Total Equities 3,342,763,208 97.14
Total Transferable securities and money market instruments
admitted to an official exchange Iistingy 3,342,763,208 9714
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)! usb 90,449,649 90,449,649 2.63
90,449,649 2.63
Total Collective Investment Schemes - UCITS 90,449,649 2.63
Total uni@s of authorised UCITS or other collective investment 90,449,649 2.63
undertakings
Total Investments 3,433,212,857 99.77
Cash 2,045,922 0.06
Other Assets/(Liabilities) 5,952,682 0.17
Total Net Assets 3,441,211,461 100.00

 Managed by an affiliate of the Investment Adviser.
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JPMorgan Funds - America Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
AUD 1,648 usp 1,107 04/01/2023 Goldman Sachs 12
AUD 805,706 uso 543,132 04/01/2023 HSBC 3,810
AUD 289,561 uso 195,628 04/01/2023  Merrill Lynch 937
AUD 57,801 uso 38,706 04/01/2023 Morgan Stanley 532
AUD 29,696 uso 19,851 04/01/2023 RBC 309
AUD 20,562,448 usp 13,852,432 04/01/2023 Standard Chartered 106,115
AUD 9,106 uso 6,139 04/01/2023  State Street 42
AUD 406,367 usp 275,127 03/02/2023 Morgan Stanley 1,095
CNH 179,911 usp 25,911 04/01/2023 Barclays 129
CNH 36,505 uso 5,229 04/01/2023 BNP Paribas 55
CNH 526,441 uso 75,343 04/01/2023  Goldman Sachs 854
CNH 97,900 uso 14,080 04/01/2023  Merrill Lynch 89
CNH 274,154 usp 39,202 04/01/2023 Morgan Stanley 479
CNH 6,245,088 uso 878,515 04/01/2023  State Street 25,394
CNH 24,375 usp 3,500 03/02/2023  Merrill Lynch 37
EUR 2,082,991 uso 2,203,069 04/01/2023 Citibank 23,515 -
EUR 258,124,687 uso 268,678,881 04/01/2023 HSBC 7,239,843 0.22
EUR 1,677 usp 1,775 04/01/2023  Merrill Lynch 17 -
EUR 8,374,752 uso 8,911,598 04/01/2023 Morgan Stanley 40,474
EUR 1,661,986 usp 1,771,119 04/01/2023 RBC 5439
EUR 153,158 usb 162,284 04/01/2023 Standard Chartered 1,432
EUR 3,158,512 usp 3,297,855 04/01/2023  State Street 78,393 -
EUR 237,299,865 usp 253,594,487 03/02/2023  BNP Paribas 616,265 0.02
EUR 35,966 usp 38,309 03/02/2023 RBC 221 -
EUR 1,648 usp 1,759 03/02/2023 Standard Chartered 7
EUR 112,581 uso 120,248 03/02/2023 State Street 356
usp 18,748 AUD 27,246 04/01/2023 Citibank 252
usb 208,546 AUD 306,008 04/01/2023  Merrill Lynch 816
usb 1,108 AUD 1,611 04/01/2023  State Street 14
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 8,146,933 0.24
AUD 1,181,622 usp 809,380 04/01/2023 HSBC (7,251)
AUD 18,599 usp 12,685 04/01/2023  Standard Chartered (59)
AUD 4,107 uso 2,793 04/01/2023  State Street ®)
AUD 18,814,714 uso 12,802,049 03/02/2023 Standard Chartered (12,968)
usb 274,807 AUD 406,367 03/01/2023 Morgan Stanley (1,038)
usb 213,654 AUD 318,583 04/01/2023  Goldman Sachs 2,612)
usb 758,880 AUD 1,128,659 04/01/2023 HSBC (7,295
usb 1,363,411 AUD 2,023,799 04/01/2023  Merrill Lynch (10,419)
usp 227,818 AUD 339,674 04/01/2023 Morgan Stanley (2,765)
usb 90,231 AUD 133,100 03/02/2023 Citibank (243)
usp 9,903 CNH 69,010 04/01/2023 Barclays (85)
usb 50,209 CNH 349,936 04/01/2023 BNP Paribas (440)
usb 11,273 CNH 78,485 04/01/2023 HSBC (87)
usb 310,975 CNH 2,172,153 04/01/2023  Merrill Lynch (3,421)
usb 45,704 CNH 318,907 04/01/2023 Morgan Stanley (454)
usp 28,295 CNH 197,288 04/01/2023 State Street (260)
usb 38,224 EUR 35,966 03/01/2023 RBC (219) -
usb 16,231,422 EUR 15,356,906 04/01/2023 Citibank (184,125) (0.01)
usb 20,891 EUR 19,723 04/01/2023 HSBC 191) -
usp 10,474,621 EUR 9,849,167 04/01/2023 Morgan Stanley (53,507)
usb 87,593 EUR 82,354 04/01/2023 RBC (438)
usb 2,333,354 EUR 2,208,520 04/01/2023 Standard Chartered (27,412) -
usb 9,153,209 EUR 8,693,805 04/01/2023 State Street (139,911) (0.01)
usb 1,799,265 EUR 1,686,612 03/02/2023 Morgan Stanley (7,541) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (462,746) (0.02)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 7,684,187 0.22

128




JPMorgan Funds - ASEAN Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Thailand
listing Airports of Thailand PCL THB 17,263,500 37,558,149 238
Asset World Corp. PCL THB 37,446,900 6,804,880 0.43
Equities Bangkok Bank PCL THB 3,357,100 14,412,849 0.91
gkpsieda eveera T T mdmio s 19
Grab Holdings Ltd. ‘A’ USD 672718 22,165,854 140  panstoxExpressway & Metro poos o 3
Sea Ltd.. ADR usp 840,735 44193235 280 Central Pattana PCL THB 8,694,400 17,908,233 113
. vt CPALL PCL THB 13,701,300 27,130,010 1.72
66,359,089 420 Delta Electronics Thailand PCL THB 772,000 18,533,723 117
Energy Absolute PCL THB 2,016,900 5,672,915 0.36
Indonesia Global Power Synergy PCL ‘F’ THB 6,423,500 13,602,804 0.86
Adaro Minerals Indonesia Tbk. PT IDR 44,347,800 4,821,497 0.31  Gulf Energy Development PCL THB 5,680,800 9,109,910 0.58
Astra International Tbk. PT IDR 74,762,000 27,433,944 1.74  Intouch Holdings PCL ‘F" THB 9,339,800 20,928,065 1.33
Bank Central Asia Tbk. PT IDR 178,665,700 98,270,439 6.23  I-TAIL Corp. PCL THB 3,667,200 3,199,282 0.20
Bank Mandiri Persero Tbk. PT IDR 36,462,200 23,275,613 1.47  IMT Network Services PCL THB 4,869,195 9,712,021 0.62
Bank Negara Indonesia Persero Tbk. PT IDR 23,914,300 14,190,355 0.90 Kasikornbank PCL THB 2,101,300 8,990,967 0.57
Bank Rakyat Indonesia Persero Tbk. PT IDR 213,376,583 67,641,782 4.28  Ngern Tid Lor PCL THB 9,474,800 8,128,666 0.52
Kalbe Farma Tbk. PT IDR 122,610,800 16,303,475 1.03  Plan B Media PCL ‘F’ THB 18,956,308 4,158,409 0.26
Merdeka Copper Gold Tbk. PT IDR 42,574,800 11,253,914 0.71  Precious Shipping PCL THB 14,360,700 6,674,850 0.42
Mitra Keluarga Karyasehat Tbk. PT, PTT Exploration & Production PCL THB 4,245,900 21,733,018 1.38
Reg. S IDR 35,397,400 7,242,057 0.46  PTT Global Chemical PCL THB 8,346,300 11,450,753 0.73
Semen Indonesia Persero Tbk. PT IDR 16,538,007 6,998,177 0.44  PTTPCL THB. 11,873,700 11,390,238 0.72
Telkom Indonesia Persero Tbk. PT IDR 159,127,200 38,382,697 243 SCBXPCL THB 3,877,000 12,041,593 0.76
Unilever Indonesia Tbk. PT IDR 12,265,200 3,706,938 0.24  SCG Packaging PCL THB 13,355,700 22,094,476 1.40
Vale Indonesia Tbk. PT IDR 12,682,300 5,794,306 0.37  Siam Cement PCL (The) THB 805,100 7,985,484 0.51
T T StarPetroleum Refining PCL THB 10,635,300 3,310,923 0.21
325,315,194 20.61  STARK Corp. PCL THB 46,201,200 3,358,287 0.21
Malaysia — Tha! Bgverage PCL SGD 9,091,200 4,630,855 0.29
CIMB Group Holdings Bhd. MYR 24114807 31778991 201 Ihaioilpct THE 5941100 9,699,386 0.61
TOA Paint Thailand PCL THB 5,773,000 5,621,532 0.36
CTOS Digital Bhd. MYR 22,014,000 7,071,467 0.45 WHA Corp. PCL THB 111,118,000 13161293 0.83
Dialog Group Bhd. MYR 11,665,800 6,475,115 0.41 : o S .
Farm Fresh Bhd. MYR 11,211,500 4,110,459 0.26
Genting Bhd. MYR 11,938,200 12,155,012 0.77 385,415,491 2441
IHH Healthcare Bhd. MYR 8,417,500 11,857,114 0.75  Vietnam
Inari Amertron Bhd. MYR 4,542,800 2,696,804 0.7 FPT Corp. VND 1,338,180 4,343,012 0.27
Kuala Lumpur Kepong Bhd. MYR 1,075,000 5,420,148 0.34  Gemadept Corp. VND 1,627,900 3,120,377 0.20
Malayan Banking Bhd. MYR 5,853,031 11,553,259 0.73  Mobile World Investment Corp. VND 472,300 855,348 0.05
Malaysia Airports Holdings Bhd. MYR 4,386,000 6,541,662 0.42  PetroVietnam Drilling & Well Services
Malaysian Pacific Industries Bhd. MYR 671,700 4,380,917 028 IsC VND 4,318,500 3,266,330 0.21
MR DIY Group M Bhd., Reg. S MYR 27,914,300 12,642,231 0.80  Phu Nhuan Jewelry JSC VND 915,733 3,462,140 0.22
Petronas Chemicals Group Bhd. MYR 2,892,500 5,650,389 036 -
Press Metal Aluminium Holdings Bhd. MYR 6,178,300 6,816,467 0.43 15,047,207 0.95
Public Bank Bhd. MYR 48,788,100 47,902,050 3.04 -
Total Equities 1,541,425,933 97.64
177,052,085 11.22 —_—
- Warrants
Philippines -
Bari o the Philppne fslands PHP 7228960 13071233 03 [haland )
BDO Unibank, Inc. PHP 4,001,208 7,603,374 0.48 IMT Netwo(k Services PCL 27/12/2024 THB 224,662 66,362 0.01
Bloomberry Resorts Corp. PHP 35,194,100 4,806,382 0.30 Plan B Media PCL 13/01/2025 THB 1.811,104 55,071 0.00
Century Pacific Food, Inc. PHP 10,264,300 4,638,763 0.29
Globe Telecom, Inc. PHP 351,739 13,842,020 0.88 121,433 o001
International Container Terminal
Services, Inc. PHP 1,532,940 5,536,764 035 Total Warrants 121,433 0.01
JG Summit Holdings, Inc. PHP 4,056,300 3,713,719 0.24 e i -
SM Investments Corp. PHP 1552270 25,159,384 150 e e o e MaTKeL NSUTUMeNts 1541547366 97.65
SM Prime Holdings, Inc. PHP 31,770,800 20,167,179 1.28
Universal Robina Corp. PHP ~ 9,398240 23,043,843 146 other transferable securities and money market instruments
121,583,161 7.70 e
Equities
Singapore Bermuda
Cap‘\taLand Ascendas REIT ‘ SGD 3,836,833 7,831,908 0.50 Fibrechem Techn Ltd.* SGD 5,200,000 0 0.00
CapitaLand Integrated Commercial -
Trust, REIT SGD 4,928,400 7,485,274 0.47 0 0.00
Capitaland Investment Ltd. SGD 15,163,671 41,817,314 2.65
DBS Group Holdings Ltd. SGD 4,783,064 121,158,913 7.68 ;
Genting Singapore Ltd. SGD 28770200 20,452,444 130 TotalEquities o o000
Keppel Corp. Ltd. SGD 1.811,600 9,829,560 0.62 Total Other transferable securities and money market 0 0.00
Mapletree Pan Asia Commercial Trust, instruments 3
REIT SGD 8,406,900 10,446,900 0.66
Oversea-Chinese Banking Corp. Ltd. SGD 6,115,475 55,706,428 3.53
Singapore Exchange Ltd. SGD 3,314,100 22,149,735 140
Singapore Technologies Engineering
Ltd. SGD 7,067,900 17,697,840 112
Singapore Telecommunications Ltd. SGD 13,195,900 25,360,253 1.61
United Overseas Bank Ltd. SGD 3,816,036 87,492,537 5.54
Wilmar International Ltd. SGD 7,453,400 23,224,600 147
28.55

450,653,706
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JPMorgan Funds - ASEAN Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usb 33,910,000 33,910,000 2.15
33,910,000 2.15
Total Collective Investment Schemes - UCITS 33,910,000 2.15
Total Units of authorised UCITS or other collective investment
undertakings 33,910,000 2.15
Total Investments 1,575,457,366 99.80
Cash 4,619,734 0.29
Other Assets/(Liabilities) (1,416,958) (0.09)
Total Net Assets 1,578,660,142

* Security is valued at its fair value under the direction of the Board of Directors.

T Managed by an affiliate of the Investment Adviser.

Geographic Allocation of Portfolio as at 31 December 2022
Singapore

Thailand

Indonesia

Malaysia

Philippines

Cayman Islands

Luxembourg

Vietnam

Bermuda

Total Investments

Cash and other assets/(liabilities)

Total

% of Net

Assets
28.55
24.42
20.61

11.22
7.70
4.20

2.15
0.95

99.80
0.20

100.00
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JPMorgan Funds - Asia Growth Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Taiwan
listing Advantech Co. Ltd. TWD 1,549,000 16,735,440 144
Delta Electronics, Inc. TWD 2,228,000 20,821,921 179
Equities Eclat Textile Co. Ltd. TWD 730,180 11,797,632 1.01
Largan Precision Co. Ltd. TWD 120,000 7,968,582 0.69
Cayman Islands "
Alibaba Group Holding Ltd. HKD 3756652 41587,336 358 Lawan Semiconductor Manufacturing TWD 6294000  92.052.032 292
Budweiser Brewing Co. APAC Ltd., T e e
Reg. S HKD 3,169,400 9,970,924 0.86 149,375,607 12.85
Chailease Holding Co. Ltd. TWD 1,687,599 11,948,991 1.03 ! .
JD.com, Inc. ‘A’ HKD 1,164,903 32,889,642 2.83  Thailand
Kanzhun Ltd., ADR usp 412,529 8,394,965 0.72  Airports of Thailand PCL THB 6,946,000 15,111,588 130
Meituan, Reg. S ‘B HKD 1,757,000 39,363,136 3.39 -
NetEase, Inc. HKD 1,573,250 23,097,388 1.99 15,111,588 130
NIO, Inc., ADR uso 828,711 8,191,808 0.70 United Kingdom E—
Shenzhou International Group Holdings X
Crg ooy Intermatio P Howdne HKD 1045300  1.752.823 Lo Prudential plc HKD 937250 13,140,895 113
Tencent Holdings Ltd. HKD 1,802,000 77,229,034 6.64
Wuxi Biologics Cayman, Inc., Reg. HKD 2,774,000 21,305,971 183 13140895 L3
United States of America
285732018 2458 yym china Holdings, Inc. HKD 354500 19,954,102 171
China 9.954102
Beijing Kingsoft Office Software, Inc. ‘A" CNY 245417 9,413,084 0.81 19,954.1 L
China Merchants Bank Co. Ltd. *H’ HKD 3,715,500 20,792,277 179 Vietnam
Contemporary Amperex Technology Co. Masan Group Corp. UND 1,601,700 6,323,303 054
tgds'h:n Haitian Flavouring & Food Co Ny 171,000 9,759,911 084 vietnam Technological & Commercial
- k Bank VND 2,918, ,194,82. ..
Ltd. ‘A7 CNY 1,100,054 12,700,695 1.09 Joint Stock Ban 8000 73 823 70 28
Fuyao Glass Industry Group Co. Ltd., 9,518,121 >
Reg.S'H' HKD 1,976,000 8,307,665 0.71 /518,126 08
Kweichow Moutai Co. Ltd. ‘A’ CNY 81,110 20,338,834 175 -
LONGI Green Energy Technology Co. Total Equities 1,155,099,213 99.35
Ltd. ‘A7 CNY 1,316,538 8,072,286 0.69 iti i
oy g Total Transferable securities and money market instruments
Zhejiang Dingli Machinery Co. Ltd. ‘A’ CNY 1,953,793 13,559,760 117 admitted to an official exchange nstingv 1,155,099,213 99.35
Zhuzhou CRRC Times Electric Co. Ltd.
H HKD 1,323,300 6,573,536 057 Units of authorised UCITS or other collective investment undertakings
109,518,048 942 Collective Schemes - UCITS
Hong Kong
Luxembourg
AIA Group Ltd. dines Lid HKD ;’gg’ggg 712'32;'72353 695 JpMorgan USD Liquidity LVNAV Fund -
BOC Hong Kong Holdings Ltd. HKD — 5,56L, 957, 163 jpM USD Liquidity LVNAV X (dist.)T USD 6810000 6,810,000 059
Hong Kong Exchanges & Clearing Ltd. HKD 719,605 31,117,326 2.68 -
Techtronic Industries Co. Ltd. HKD 1,293,000 14,459,052 1.24 6,810,000 0.59
134,915,365 160 1otat Collective investment Schemes - UCITS 6,810,000 0.59
India . . -
Axis Bank Ltd. INR 1,292,603 14,610,109 126 Eﬁaaelrl::ﬁ;g authorised UCITS or other collective investment 6,810,000 0.59
Britannia Industries Ltd. INR 353,342 18,453,846 159 -
HDFC Bank Ltd. INR 1,883,232 37,139,292 3.19  Total Investments 1,161,909,213 99.94
HDFC Life Insurance Co. Ltd., Reg. S INR 2,071,762 14,187,293 1.22 —
Hindustan Unilever Ltd. INR 785,951 24,370,430 210  Cash 4,227,407 0.36
Housing Development Finance Corp. _
Ltd. INR 1,205,489 38,528,955 331 Other Assets/(Liabilities) (3,546,208) (0.30)
Kotak Mahindra Bank Ltd. INR 1,146,251 25,312,208 218 -
Shriram Finance Ltd. INR 550,510 9,198,671 0.79  Total Net Assets 1,162,590,412 100.00
Tata Consultancy Services Ltd. INR 594,122 23,385,260 2.01 -
205,186,064 17.65  Managed by an affiliate of the Investment Adviser.
Indonesia
Bank Central Asia Tbk. PT IDR 48,491,600 26,671,548 2.29 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Bank Rakyat Indonesia Persero Thk. PT IDR 70,169,205 22,244,100 1.91 Cayman Islands 24.58
Telkom Indonesia Persero Tbk. PT IDR 48,484,400 11,694,808 1.01 India 17.65
Unilever Indonesia Tbk. PT IDR 19,929,200 6,023,246 0.52 Taiwan 12.85
— Hong Kong 11.60
66,633,702 5.73 South Korea 10.28
_ China 9.42
Singapore Indonesia 573
DBS Group Holdings Ltd. SGD 1,047,600 26,536,562 2.28 Singapore 228
United States of America 171
26,536,562 228 Thaihng o
South Korea upited Kingdom 113
JYP Entertainment Corp. KRW 128,092 6,916,194 059 Vietnam 0.82
KakaoBank Corp. KRW 316,460 6,134,901 053 Luxembourg 0.59
LG Chem Ltd. KRW 31,808 15,222,474 131 Total Investments 99.94
Samsung Electronics Co. Ltd. KRW 1,665,335 73,460,708 6.32 Cash and other assets/(liabilities) 0.06
SK Hynix, Inc. KRW 296,645 17,742,859 1.53
_— Total 100.00
10.28

119,477,136

131




JPMorgan Funds - Asia Growth Fund
Schedule of Investments (continued)
As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
SGD 459,787 usp 336,301 04/01/2023 BNP Paribas 6,870
SGD 19,425 uso 14,267 04/01/2023 Citibank 231
SGD 17,300 uso 12,778 04/01/2023 HSBC 135
SGD 2,752 uso 2,002 04/01/2023  Merrill Lynch 52
SGD 6,475 usp 4,796 04/01/2023 Morgan Stanley 36
SGD 7,890 usp 5,814 04/01/2023 RBC 74
SGD 8,300 usp 6,143 04/01/2023 Standard Chartered 53
SGD 5,297 usp 3,860 04/01/2023  State Street 94
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 7,545
usb 10,980 SGD 14,888 04/01/2023 BNP Paribas (132)
usp 4,568 SGD 6,211 04/01/2023  Goldman Sachs (68)
usb 11,017 SGD 15,053 04/01/2023 HSBC (218)
usb 8,652 SGD 11,782 04/01/2023 RBC (141)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (559)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 6,986
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JPMorgan Funds - Asia Pacific Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Indonesia
listing Astra International Tbk. PT IDR 27,178,600 9,973,198 0.75
Bank Central Asia Tbk. PT IDR 39,156,800 21,537,183 1.62
Equities Bank Rakyat Indonesia Persero Thk. PT IDR 36,262,200 11,495,356 0.87
Australia Telkom Indonesia Persero Tbk. PT IDR 50,273,400 ﬂ 092
ANZ Group Holdings Ltd. AUD 1,284,100 20,627,830 156
Aristocrat Leisure Ltd. AUD 371,204 7,704,196 058 35132065 416
BHP Group Ltd. AUD 1,112,396 34,451,687 2.60  Singapore
Brambles Ltd. AUD 2,091,789 17,152,720 129 BOC Aviation Ltd., Reg. S HKD 841,500 7,035,330 0.53
Coles Group Ltd. AUD 1,066,061 12,113,948 0.91  DBS Group Holdings Ltd. SGD 1,081,777 27,402,294 2.07
Computershare Ltd. AUD 843,627 15,009,481 113 Oversea-Chinese Banking Corp. Ltd. SGD 1,356,700 12,358,306 0.93
CSL Ltd. AUD 132,686 25,917,683 1.95  United Overseas Bank Ltd. SGD 1,017,600 23,331,123 176
lluka Resources Ltd. AUD 937,615 6,068,669 0.46 -
Incitec Pivot Ltd. AUD 1,945,579 4,972,354 0.38 70,127,053 5.29
Macquarie Group Ltd. AUD 146,335 16,587,230 1.25 E—
Medibank Pvt Ltd. AUD 5,692,000 11,417,488 0.86 SouthKorea
Newcrest Mining Ltd. AUD 711,263 9,958,006 075 Hana Flpano_al Group, Inc. KRW 474,925 15,925,205 1.20
QBE Insurance Group Ltd. AUD 2075612 18,929,190 143 HyundaiGlovis Co. Ltd. KRW 70955 9.259,770 070
Rio Tinto Ltd. AUD 193,020 15,251,837 115 Hyuﬂdal Mobis Co. Ltd. KRW 48,020 7,682,695 0.58
Santos Ld. AUD 2871000 13934373 105 Kiacorp. KRW 266,209 12,591,554 0.95
Seven Group Holdings Lid. AUD 792382 11,081,965 0.g5 L Chem Lid. KRW 38673 18507883 139
Woodside Energy Group L. AUD 844207 20,311,974 153  POSCO Holdings, Inc. KRW 52372 11,351,082 0.87
[ Samsung Electronics Co. Ltd. KRW 1,195,688 52,743,794 3.98
261,690,631 1973 Samsung SDI Co. Ltd. KRW 24,778 11,700,124 0.88
- SK Hynix, Inc. KRW 167,917 10,043,411 0.76
Bermuda S-0il Corp. KRW 144,777 9,628,570 0.73
Jardine Matheson Holdings Ltd. usb 258,000 13,137,360 0.99 -
- 159,634,088 12.04
13,137,360 0.99 . —_—
Taiwan
Cayman Islands Globalwafers Co. Ltd. TWD 272,000 3,791,937 0.29
Alibaba Group Holding Ltd. HKD 4,645,552 51,427,743 3.88  Taiwan Semiconductor Manufacturing
Budweiser Brewing Co. APAC Ltd., Co. Ltd. TWD 6,115,000 89,434,092 6.74
Reg. S HKD 4,603,900 14,483,857 1.09  Yageo Corp. TWD 811,085 11,928,498 0.90
Chailease Holding Co. Ltd. WD 1,354,552 9,590,862 0.72 -
China Lesso Group Holdings Ltd. HKD 3,743,000 3,917,954 0.29 105,154,527 7.93
China Yongda Automobiles Services _
Holdings Ltd. HKD 6,761,500 5,034,944 038 [hailand .
JD.com, Inc. ‘A" HKD 1,003,777 30,881,484 233 Bumrungrad Hospital PCL THB 929,500 5,720,041 0.43
NetEase, Inc. HKD 1,607,125 23,594,718 178
Pinduoduo, Inc., ADR USD 369,043 29,957,066 2.26 5,720,041 043
Tencent Holdings Ltd. HKD 1,685,300 72,227,575 545 ynited Kingdom
Wuxi Biologics Cayman, Inc., Reg. S HKD 2,357,500 18,107,003 1.37  HSBC Holdings plc HKD 1,656,400 10,321,133 0.78
Xinyi Glass Holdings Ltd. HKD  2717,000 5,064,127 038 standard Chartered plc HKD 117,750 8,872,081 0.67
264,287,333 19.93 19,103,214 145
China X United States of America
Beijing Kingsoft Office Software, Inc. ‘A" CNY 135,050 5,179,906 039 yym China Holdings, Inc. HKD 234,600 13,205,169 1.00
China Merchants Bank Co. Ltd. *H’ HKD 3,673,000 20,554,443 155 _—
Contemporary Amperex Technology Co. 13,205,169 1.00
Ltd. ‘A" CNY 125,613 7,169,425 0.54 -
Guanezhou Automobile Group Co. Lid. WO 6284000 4236022 03 Total Equities 1310171140 98.80
Haier Smart Home Co. Ltd. *H’ HKD 2,848,000 9,708,734 073 Total Transferable securities and money market instruments 1310171140 98.80
Kweichow Moutai Co. Ltd. ‘A" CNY 58,186 14,590,499 110 admitted to an official exchange listing M -
PICC Property & Casualty Co. Ltd. *H’ HKD 14,310,000 13,592,960 1.02
Tongwei Co. Ltd. ‘A’ CNY 818,900 4,583,863 0.35  units of authorised UCITS or other collective investment undertakings
Zhuzhou CRRC Times Electric Co. Ltd.
L HKD 1,995,400 9:912.216 075 Collective Schemes - UCITS
89,528,068 6.75  Luxembourg
E—— JPMorgan USD Liquidity LYNAV Fund -
Hong Kong JPM USD Liquidity LVNAV X (dist.)t usb 16,300,000 16,300,000 1.23
AIA Group Ltd. HKD 4,344,000 48,423,807 3.65 E—
BOC Hong Kong Holdings Ltd. HKD 4,509,000 15,371,026 116 16,300,000 123
Hang Seng Bank Ltd. HKD 801,100 13,343,754 1.01 _
Sun Hung Kai Properties Ltd. HKD 808,500 11,071,265 083 Total Collective Investment Schemes - UCITS 16,300,000 123
88,209,852 6.65  Total Units of authorised UCITS or other collective investment 16,300,000 123
_— undertakings
India -
Axis Bank Ltd. INR 826,900 9,346,334 070  Total Investments 1,326,471,140  100.03
HDFC Bank Ltd. INR 1,461,028 28,812,990 217 -
Housing Development Finance Corp. Cash 361,729 0.03
Ltd. INR 991,527 31,690,459 2.39 -
Infosys Ltd. INR 892,210 16,279,302 123 Other Assets/(Liabilities) (792,469) (0.06)
Kotak Mahindra Bank Ltd. INR 879,616 19,424,212 1.46 _—
Maruti Suzuki India Ltd. INR 62,559 6,366,187 0.48  Total Net Assets 1,326,040,400 100.00
Reliance Industries Ltd. INR 1,036,362 31,925,107 2.41 -
Shriram Finance Ltd. INR 476,105 7,955,411 060+ Managed by an affiliate of the Investment Adviser.
Tata Consultancy Services Ltd. INR 339,212 13,351,737 1.01
12.45

165,151,739
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JPMorgan Funds - Asia Pacific Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022
Cayman Islands

Australia

India

South Korea

Taiwan

China

Hong Kong

Singapore

Indonesia

United Kingdom

Luxembourg

United States of America
Bermuda

Thailand

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
19.93
19.73
12.45
12.04

7.93
6.75
6.65
5.29
4.16
145
1.23
1.00
0.99
0.43

100.03
(0.03)

100.00
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JPMorgan Funds - Brazil Equity Fund
Schedule of Investments
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Brazil 92.52
Equities Luxembourg 2.19
Brazil uhitgd States of America 2.01
Ambev SA, ADR USD 846673 2349518 185 virgin Islands, British L6
Atacadao SA BRL 649,728 1865066 146 Total Investments 97.88
B3 SA - Brasil Bolsa Balcao BRL 2555218 6,551,150 5.14 Cash and other assets/(liabilities) 212
Banco Bradesco SA, ADR Preference uso 1,953,396 5,694,149 4.47
y o o Total
Banco BTG Pactual SA BRL 1,009,640 4,694,222 3.69 100.00
BB Seguridade Participacoes SA BRL 406,654 2,667,868 2.09
Blau Farmaceutica SA BRL 200,183 1,011,314 0.79
Bradespar SA Preference BRL 405,314 2,330,431 1.83
Centrais Eletricas Brasileiras SA BRL 669,063 5,448,770 4.28
Cia de Saneamento Basico do Estado de
Sao Paulo BRL 256,752 2,823,790 2.22
EDP - Energias do Brasil SA BRL 630,076 2,524,869 1.98
Gerdau SA, ADR Preference usp 874,312 4,952,978 3.89
Itau Unibanco Holding SA, ADR
Preference usb 2,247,555 10,754,551 8.44
Itausa SA BRL 3,515,793 5,779,007 4.54
Localiza Rent a Car SA Rights 31/01/2023 BRL 3,385 8,098 0.01
Localiza Rent a Car SA BRL 774,703 8,070,318 6.34
Locaweb Servicos de Internet SA, Reg. S BRL 563,655 771,990 0.61
Lojas Renner SA BRL 1,268,493 4,956,722 3.89
LPS Brasil Consultoria de Imoveis SA BRL 378,982 132,580 0.10
Petroleo Brasileiro SA, ADR Preference usp 820,931 7,802,949 6.13
Porto Seguro SA BRL 316,240 1,416,375 11
Raia Drogasil SA BRL 1,217,641 5,565,605 4.37
Randon SA Implementos e Participacoes
Preference BRL 306,288 482,905 0.38
Rede D'Or Sao Luiz SA, Reg. S BRL 85,745 489,309 0.38
Rumo SA BRL 810,910 2,875,678 2.26
TIM SA BRL 437,372 1,037,509 0.81
TOTVS SA BRL 647,793 3,481,850 273
Transmissora Alianca de Energia Eletrica
SA BRL 180,545 1,208,352 0.95
Vale SA BRL 523,861 8,960,807 7.04
Vibra Energia SA BRL 662,595 2,001,070 1.57
WEG SA BRL 1,029,417 7,593,154 5.96
Wilson Sons Holdings Brasil SA BRL 734,021 1,536,480 1.21
117,839,434 92.52
United States of America
Mercadolibre, Inc. usb 3,025 2,558,787 2.01
2,558,787 2.01
Virgin Islands, British
Arcos Dorados Holdings, Inc. ‘A” usb 177,342 1,476,372 116
1,476,372 116
Total Equities 121,874,593 95.69
Total Transferable securities and money market instruments 121,874,593 95.69
admitted to an official exchange listing e 3
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.) usp 2,790,221 2,790,221 2.19
2,790,221 219
Total Collective Investment Schemes - UCITS 2,790,221 2.19
Total Units of authorised UCITS or other collective investment 2,790,221 2.19
undertakings
Total Investments 124,664,814 97.88
Cash 1,265,575 0.99
Other Assets/(Liabilities) 1,436,685 113
Total Net Assets 127,367,074 100.00

T Managed by an affiliate of the Investment Adviser.
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JPMorgan Funds - China Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Hong Kong
listing China Overseas Land & Investment Ltd. HKD 28,782,500 76,150,334 134
Equities 76,150,334 134
Cayman Islands Taiwan
Airtac International Group TWD 1,301,000 39,433,237 0.69  MediaTek, Inc. TWD 1,997,000 40,710,605 0.71
Alibaba Group Holding Ltd. HKD 31,959,600 353,802,966 6.20 e
ANTA Sports Products Ltd. HKD 7,200,800 94,540,509 L66 40,710,605 0.71
China Resources Mixc Lifestyle Services —
Ltd., Reg. S HKD 22,410,000 113,909,638 199 Total Equities 4,921,142,719 86.18
ENN Energy Holdings Ltd. HKD 6,125,700 86,161,589 151 . . _—
H World Group Ltd., ADR uso 1,751,211 74,487,760 130  Participation Notes
JD Health International, Inc., Reg. S HKD 13,304,450 121,812,648 213 (hina
JD.com, Inc. ‘A HKD 8,923,314 251,939,090 441 pdvanced Micro Devices (China) Co. Ltd.
Kgﬂzhun Ltd., ADF usp 4,323,596 87,985,179 154 09%10/02/2023 usp 390,829 5,559,539 0.10
Kingdee International Software Group Advanced Micro-Fabrication
Co. Ltd. HKD 44,031,000 94,493,912 166 Equipment, Inc. 0% 20/03/2023 usp 288,200 4,099,643 0.07
Meituan, Reg. 5 ‘B’ HKD 17,261,000 386,708,645 677 pier Eye Hospital Group Co. Ltd., Reg. S
NetEase, Inc. HKD 10,974,700 161,123,094 2.82 0% 03/12/2024 usp 4,307,427 19,412,057 0.34
pinduoduo, Inc., ADR USD 2,420,525 196,486,117 344 Angel Yeast Co. Ltd., FRN 0%
Tencent Holdings Ltd. HKD 13,221,400 566,634,820 9.92  09/06/2023 usb 2,604,500 17,280,857 0.30
Trip.com Group Ltd., ADR usp 1,804,608 61,609,317 1.08  Anjoy Foods Group Co. Ltd. 0%
Trip.com Group Ltd. HKD 2,699,950 94,724,515 1.66  31/07/2023 usb 1,002,265 23,546,099 0.41
Wauxi Biologics Cayman, Inc., Reg. S HKD 22,606,500 173,631,371 3.04 Beijing Huafeng Test & Control
770 Express Cayman, Inc., ADR USD 1254885 34,164,244 060 Technology Co. Ltd. 0% 10/11/2023 usp 571,900 22,918,645 0.40
ZT0 Express Cayman, Inc. HKD 1,679,700 45,571,302 0.80 Beijing Huafeng Test & Control
 3039.219.953 Tec/%%(;lzoogzvsm b feg: 5 0% USD 610904 24481713 043
08, , 1481, .
3,039,219,953 53.22 Beijing Kingsoft Office Software, Inc.,
China FRN 0% 02/02/2023 usp 477,100 18,561,576 033
Advanced Micro-Fabrication Equipment, Centre Testing International Group Co.
Inc. China ‘A’ CNY 1,188,998 16,913,487 030 Ltd., Reg. S 0% 20/09/2024 usb 15,080,715 48,864,129 0.86
Aier Eye Hospital Group Co. Ltd. ‘A’ CNY 10,712,413 48,277,074 0.84 Chacha Food Co. Ltd. 0% 17/04/2023 usb 5,726,316 41,544,586 0.73
Angel Yeast Co. Ltd. ‘A’ CNY 1,404,868 9,220,201 0.6  Chacha Food Co. Ltd., Reg. S 0%
Anjoy Foods Group Co. Ltd. ‘A’ CNY 1,073,615 25,222,317 0.44 lFl/Oh"/Zgszf Havouring & Food Co usb 1802211 13,075,092 0.23
iiing Ki ) a oshan Haitian Flai 3
g::yng Kingsoft Office Software, Inc. ‘A CNY 1,632,514 62,615,840 110 Ltd. 0% 07/07/2023 g Usb 464,262 5.360,146 0.09
liing Oriental Yuhong Waterproof h
Technology Co. Ltd. ‘A’ CNY 9,578,818 46,642,395 0.82 Hangzhou DAC Biotech Co. Ltd. 0%
Centre Testing International Group Co. 03/1?/20.23 usb 1,013,300 29,105,465 051
Ltd. ‘A" CNY 3,716,717 12,042,807 0.21 Hefei Meiya Optoelectronic Technology,
China Merchants Bank Co. Ltd. ‘H’ HKD  27,019500 151,203,585 265 O S e Technol UsD - 1449.905 5028177 0.09
China Yangtze Power Co. Lid. ‘A’ CNY  17.977,891 54,782,734 096 \nec.?keg_lvsaoog 06 0812004 o108 USD 1,047,746 383287 067
Chongging Brewery Co. Ltd. ‘A’ CNY 4,439,149 82,173,667 1.44 . " N
Focus Media Information Technology gg:%éu/oie/g%‘z‘;vdram or - PR USD 634000 5808704 0.10
Co. Ltd. ‘A" CNY 55,126,358 53,461,727 0.94 ' T N
Foshan Haitian Flavouring & Food Co. Oros/sosm o8 COLid- 0% USD 13,019,830 45374,108 079
Ltd. ‘A" CNY 6,125,866 70,726,307 1.24 f T T :
Fuyao Glass Industry Group Co. Ltd., Tofo7rm0aa  Croup e Reg:5 0% USD 2565519 45,253,832 0.79
Reg.S'H' HKD 13,006,800 54,684,280 0.96 . e . g
Haler Smart Home Co. Ltd. H' HKD 28376199 96733485 Lo Jimedao Haler Biomedical Co. Ltd. FRN
Hangzhou Tigermed Consulting Co. Ltd o o ‘ g% %9/03/202; dical Co. Ltd usb 836,400 7,694880 014
bt - ingdao Haier Biomedical Co. Ltd.,
EZ(;;QSM:W optoclectronic Technology HKD 5513500 63,829,865 112 Regg, S 0% 24/10/2024 usp 153,291 1,408,121 0.03
A7 ’ ingdao Haier Technology Co. Ltd. 0%
Inc.*A' _ . CNY 4,183,852 14,509,329 0.25 108/(%5/2023 & usb 1,887,800 17,341,200 0.30
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNY 566,350 5,188,895 0.09 Shanghai Baosight Software Co. Ltd.,
LON‘G\vG@E“ Energy Technology Co. Reg. S 0% 07/03/2025 usb 2,739,410 17,802,002 031
Ltd.*A - CNY 8,203,990 50,302,349 088 shenzhen Inovance Technology Co.
Montage Technology Co. Ltd. ‘A’ CNY 2,660,794 24,162,016 0.42  Ltd., Reg. S 0% 05/08/2024 usp 4,618,905 46,600,139 0.82
NARI Technology Co. Ltd. ‘A" CNY 2,852,579 10,099,474 0.18  Skshu Paint Co. Ltd., FRN 0%
Onewo, Inc. *H’ HKD 6,733,400 42,344,924 0.74  21/06/2023 usp 370,000 6,116,703 011
Oppein Home Group, Inc. ‘A" CNY 520,708 9,184,899 0.16  StarPower Semiconductor Ltd. 0%
Ping An Bank Co. Ltd. ‘A" CNY 36,672,679 69,986,739 122 30/05/2023 usb 386,500 18,503,687 0.32
Ping An Insurance Group Co. of China StarPower Semiconductor Ltd. 0%
Ltd. ‘H’ HKD 25,578,500 169,634,801 2.97 18/07/2023 usb 830,300 39,665,747 0.69
Qingdao Haier Biomedical Co. Ltd. CNY 1,105,104 10,151,409 0.8  Suzhou Maxwell Technologies Co. Ltd.
Shanghai Baosight Software Co. Ltd. ‘A’ CNY 7,967,541 51,776,909 0.91 0%17/02/2023 usb 88,600 5,291,206 0.09
Shenzhen Inovance Technology Co. Ltd. Zhejiang Supcon Technology Co. Ltd.
Y CNY 3,104,088 31,317,148 0.55 0% 19/06/2023 usb 3,995,300 52,639,671 0.92
Shenzhen Mindray Bio-Medical -
Electronics Co. Ltd. ‘A’ CNY 1,590,143 72,888,234 1.28 626,650,595 10.97
Sichuan Swellfun Co. Ltd. ‘A" CNY 3,973,000 48,654,214 0.85 -
Skshu Paint Co. Ltd. ‘A’ CNY 2,361,782 39,044,104 0.68  Total Participation Notes 626,650,595 10.97
Starpower Semiconductor Lid. ' o 40122 210285 O3 Total Transferable securities and money market instruments ¢ c52 703 314
§quhou Maxwell Technologies Co. Ltd. o 919,680 54,923,434 096 admitted to an official exchange listing 5,547,793,314 97.15
Wanhua Chemical Group Co. Ltd. ‘A’ CNY 3,471,709 46,670,378 0.82 . . .
Yangzhou Yangjie Electronic Transferable securities and money market instruments dealt in on another regulated
Technology Co. Ltd. ‘A" CNY 4,694,327 35,824,706 0.63 Market
Zhejiang Jingsheng Mechanical & . .
Electrical Co. Ltd. ‘A’ CNY 4,512,424 41,621,018 0.73  Participation Notes
Zhejiang Supcon Technology Co. Ltd. ‘A’ CNY 291,667 3,842,829 0.07 China
‘ZL\huzhou CRRC Times lectric Co. Ltd. CNY 1,625,597 12,852,620 0.2 Advanced Micro Devices (China) Co. Ltd.
Zhuzhou CRRC Times Electric Co. Ltd T T : 0% 06/09/2023 usp 1,093,200 15,552,847 0.27
it M HKD 10,171,200 50.525.772 0.88 Angel Yeast Co. Ltd. 0% 24/05/2023 usb 3,138,000 20,738,414 0.36
e TeE - Anjoy Foods Group Co. Ltd. 0%
1765061827 3091 28/11/2023 UsD 306,000 7,158,870 0.13
Beijing Huafeng Test & Control
Technology Co. Ltd. 0% 27/12/2023 usb 122,000 4,854,026 0.09
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Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Jiangsu Hengli Hydraulic Co. Ltd. 0%
01/12/2023 usp 2,704,700 24,633,326 0.43
Jiangsu Hengli Hydraulic Co. Ltd. 0%
15/12/2023 uso 754,515 6,863,748 0.12
Jiangsu Hengli Hydraulic Co. Ltd. 0%
27/12/2023 uso 1,170,000 10,635,183 0.19
Montage Technology Group Ltd. 0%
31/07/2023 usp 1,708,300 15,512,652 0.27
Montage Technology Group Ltd. 0%
15/08/2023 usp 1,375,200 12,487,853 0.22
Montage Technology Group Ltd. 0%
08/09/2023 usp 846,000 7,676,096 0.13
Qingdao Haier Biomedical Co. Ltd. 0%
17/05/2023 usp 1,528,000 14,172,964 0.25
Suzhou Maxwell Technologies Co. Ltd.
0% 29/12/2023 uso 115,000 6,826,159 0.12
Yangzhou Yangjie Electronic
Technology Co. Ltd. 0% 04/12/2023 usp 698,900 5,311,151 0.09
152,423,289 2.67
Total Participation Notes 152,423,289 2.67
Total Transferable securities and money market instruments
dealt in on another regulated market 152,423,289 267
Other transferable securities and money market instruments
Equities
Bermuda
Euro-Asia Agricultural Holdings Co.
Ltd.* HKD 30,392,000 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments i
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.) usp 10,000 10,000 0.00
10,000 0.00
Total Collective Investment Schemes - UCITS 10,000 0.00
Total Units of authorised UCITS or other collective investment
undertakings 10,000 0.00
Total Investments 5,700,226,603 99.82
Cash 6,200,557 0.11
Other Assets/(Liabilities) 4,268,490 0.07
Total Net Assets 5,710,695,650 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
T Managed by an affiliate of the Investment Adviser.

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Cayman Islands 53.22
China 44.55
Hong Kong 1.34
Taiwan 0.71
Luxembourg -
Bermuda -
Total Investments 99.82
Cash and other assets/(liabilities) 0.18
Total 100.00
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Schedule of Investments (continued)
As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
EUR 1,743,832 usp 1,832,577 04/01/2023 Barclays 31,468

EUR 1,401,341 uso 1,455,711 04/01/2023 BNP Paribas 42,233 -

EUR 26,789,571 uso 27,873,773 04/01/2023 HSBC 762,559 0.02

EUR 880,894 uso 931,044 04/01/2023  Merrill Lynch 10,575 -
EUR 3,847,437 usp 4,081,721 04/01/2023 Morgan Stanley 30,943
EUR 24,600 usp 25,903 04/01/2023 RBC 392
EUR 20,000 usp 21,116 04/01/2023 Standard Chartered 263
EUR 431,100 usp 454,897 04/01/2023  State Street 5,921
EUR 30,908,678 usp 33,031,078 03/02/2023 BNP Paribas 80,269
EUR 355,932 uso 379,590 03/02/2023 Morgan Stanley 1,707

Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 966,330 0.02
usD 734,750 EUR 691,487 04/01/2023 Barclays (4,404)
usb 1,001,573 EUR 952,710 04/01/2023 HSBC (16,813)
usD 588,690 EUR 568,560 04/01/2023 Merrill Lynch (19,064)
usb 1,983,044 EUR 1,875,380 04/01/2023 Morgan Stanley (21,618)
usp 150,978 EUR 141,960 04/01/2023  State Street (768)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (62,667)

Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 903,663 0.02
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JPMorgan Funds - China A-Share Opportunities Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/I Marret of
Nominal Value Net Nominal Value Net
Investments Currency Value CNH Assets  Investments Currency Value CNH Assets
Transferable securities and money market instruments admitted to an official exchange Shanghai Baosight Software Co. Ltd.
listing A CNH 10,377,553 464,862,487 119
Shanghai Liangxin Electrical Co. Ltd.
Equities a CNY 6,127,510 89,737,384 0.23
i Shanghai Liangxin Electrical Co. Ltd.
ina A CNH 11,073,347 162,169,167 0.42
Acrobiosystems Co. Ltd. CNH 497,123 51,061,989 013 shanghai M&G Stationery, Inc. ‘A" CNY 1,743,776 95,959,993 0.25
ﬁgmbiosdvsl\t/ﬁms CFO-bLFd-t"A' o 7360068 oL 046 E‘hEQZhEﬂ MCinng BA/\AO"MEd\Ca‘ CNH 2,771,964 875,843,605 2.25
vanced Micro-Fabrication ectronics Co. Ltd. 771, 843, .
Equipment, Inc. China ‘A’ CNH  4,085541 400,607,723 103 sichuan Swellfun Co. Ltd. ‘A’ CNY 644,986 54,446,493 0.14
Aier Eye Hospital Group Co. Ltd. ‘A’ CNY 642,100 19,946,836 0.05  sichuan Swellfun Co. Ltd. ‘A’ CNH 4,575,000 386,198,625 0.99
Amoy Diagnostics Co. Ltd. ‘A CNY 1,620,558 42,855,656 0.11  Skshu Paint Co. Ltd. ‘A’ CNH 2,032,901 231,659,233 0.60
Anjoy Foods Group Co. Ltd. “A’ CNH 1,654,999 268,010,538 0.69  Spring Airlines Co. Ltd. ‘A" CNY 4586770 294,722,906 0.76
ASVWCPEW Laboratories Tianjin Co. StarPower Semiconductor Ltd. ‘A’ CNY 429,122 141,312,020 0.36
A Ltd. N L boratores Tianin CNH 715479 105,894,469 0.27 starPower Semiconductor Ltd. ‘A’ CNH 856,146 281,933,159 0.72
symchem Laboratories Tianjin Co. Suzhou Maxwell Technologies Co. Ltd.
Ltd., Reg. HKD 2702220 273,759,488 070 ynouMaxwel Technologies o CNH 1572555 647,357,991 166
gﬂ”kOfHN‘”fgbo CTO t‘g CA't | CNH 22,633,667 734,575,662 189 Tongwei Co. Ltd. ‘A’ CNH 12036913 464,444,288 119
ejing Huateng Test & Contro Wanhua Chemical Group Co. Ltd. ‘A’ CNH 8,422,649 780,484,770 2.01
Technology Co. Ltd. CNH 1,433,236 395,917,113 1.02 Yonyou Network Technology Co. Ltd.
Beijing Kingsoft Office Software, Inc. N CNY 751,500 18,159,998 0.05
A . ft Offi f CNY 431,546 114,096,447 0.29 Yunnan Energy New Material Co. Ltd. CNH 137,640 18,112,736 0.05
Beliing Kingsoft Office Software, Inc. Zhejiang Dingli Machinery Co. Ltd. ‘A CNY 1,609,230 76,985,563 020
CNH 2,145,222 567,175,245 146 " " N
B Oriental Yuhong Wat " Zhejiang Jingsheng Mechanical &
eijing Oriental Yuhong Waterproof Electrical Co. Ltd. CNH 6,521,483 414,635,889 1.07
Technology Co. Ltd. & CNH 16191480 242635929 139 Zhejiang Supcon Technology Co. Ltd CNH 1051800 95524476 0.25
Bestechnic Shanghai Co. Ltd. ‘A" CNY 2,030,322 231,345,040 059 Jlang Sup gy Co. Ltd. 0oL 024, -
N Zhejiang Supcon Technology Co. Ltd.
Centre Testing International Group Co. W Ny 2,238,554 203,305,474 052
Lo w CNY 19,960,680 445955798 M5 Zhuzhou CRRC Times Electric Co. Lid CNH 6581200 358675400 092
Chacha Food Co. Ltd. ‘A’ Ny 81400 4070814 001 SO CRRC Times Fearc o1t o8t 075, -
Chacha Food Co. Ltd. ‘A’ CNH 5,438,669 271,987,837 0.70 W T HKD 4,355,100 149,482,999 038
Changzhou angyu Automotive Lighting o 07 005 y
Systems Co. Ltd. - CNH 2,700,447 343,969,437 0.88 ZWSOFT Co. Ltd. Guangzhou ‘A’ CNY 1,007,387 196,002,252 0.50
China Longyuan Power Group Corp.
Ltd. ‘W HKD 35792000 302,329,909 078 2.,707,407,904  55.79
China Merchants Bank Co. Ltd. ‘A" CNY 2,421,341 90,231,272 0.23 .
China Merchants Bank Co. Ltd. ‘A’ CNH  28599,086 1,065,744,940 274 Total Equities 21,707,407,904  55.79
China Merchants Bank Co. Ltd. ‘H’ HKD 11,389,500 440,394,964 113 participation Notes
China Yangtze Power Co. Ltd. ‘A’ CNY 9,269,694 194,709,922 0.50 .
DBAPP Security Ltd. ‘A" CNY 1,706,700 337,918,067 0.87 China
Dongguan Yiheda Automation Co. Ltd. Aier Eye Hospital Group Co. Ltd. 0%
W CNH 923,900 60,746,425 0.16 15/02/2023 usb 1,713,986 53,372,040 0.14
fnesvan Yiheda Automation Co.Lic zAée/roEJg(TzD;Dnal oroup Co. L 0% USD 4120000 128,530,997 033
W CNY 2,975,271 195,624,068 0.50 ey el -
Flat Glass Group Co. Ltd. H' HKD 20,039,000 335,513,693 0.86  Amoy Diagnostics Co. Ltd. 0%
Foshan Haitian Flavouring & Food Co. 04/08/2023 usp 7,888,227 209,101,982 0.54
td. A CNY 490,744 39,055,861 0.0  Angel Yeast Co. Ltd. 0% 15/02/2023 usp 640,000 29,022,696 0.07
Fuyao Glass Industry Group Co. Ltd., Asymchem Laboratories (Tianjin) Co.
eg. S ‘H' HKD 11,854,800 344,380,996 0.88  Ltd. 0% 15/02/2023 usp 158,400 23,499,939 0.06
Glodon Co. Ltd. ‘A" CNY 2,779,181 166,584,109 0.43  Chacha Food Co. Ltd. 0% 17/04/2023 usp 827,840 41,499,077 0.11
Guangdong Haid Group Co. Ltd. ‘A’ CNY 1,006,612 62,143,192 0.16  Changzhou Zhongjin Medical
Guangzhou Kingmed Diagnostics Group Equ;pment Co. ;td. 0% 13/0?2(')23 usp 171,000 21,833,104 0.06
Co. Ltd. ‘A" CNH 3,606,768 282,139,427 0.73 ontemporary Amperex Technology
Haier Smart Home Co. Ltd. ‘H’ HKD 23,779,000 560,104,556 1.44 E‘l hLTd«HFRtN 0"/;‘26/06/20;1 i usb 484,600 193101776 0.50
Hangzhou Ti Iti L Ltd. oshan Haitian Flavouring & Food Co.
Hangzhou Tigermed Consulting Co. Ltd Ny 72,400 7501140 ooy LAORIS/OZZ USD 602690 48,079,549 01
Hefei Meiya Optoelectronic uyao Glass Industry Group 0%
Technology, Inc. ‘A’ CNH 15349015 366,918,204 094 17/02/2023 usb 634,000 22,290,618 0.06
Hongfa Technology Co. Ltd. ‘A’ Ny 21664 10,767,702 0.03 jage g!rg E!fe EO- Eg OR% 315/%;{'2023 usD 2342517 65735262 017
Hongfa Technology Co. Ltd. ‘A’ CNH 8,752,674 292,995,762 0.75 Jade Bird Fire Co. Ltd., Reg.
Jade Bird Fire Co. Ltd. A’ CNY 585847 16,400,787 004 O Al Co. Lt 0% UsD 1379384 38,708,009 0.10
Jade Bird Fire Co. Ltd. ‘A’ CNH 10,459,609 292,816,754 075 (gL el fivdraulic Co.
N . e 18/12/20. usp 3,625,000 227,805,194 0.59
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNY 323,799 20,449,526 0.05 )
: . o iangsu Hengh Hydraulic Co. Ltd., FRN
Jiangsu Hengli Hydraulic Co. Ltd. *A’ CNH 2929309 185,000,510 048 00 10/07/2023 USD  1800.800 114,000,931 029
Kweichow Moutai Co. Ltd. ‘A’ CNY 21,800 37,681,300 0.10 | 30baixing Pharmacy Chain JSC 0%
LONG\ Green Energy Technology Co. 15/02/2023 usb 784,000 31,788,480 0.08
Ltd. " . . CNH 18,837,371 796,161,485 2.05  paxscend Microelectronics Co. Ltd. 0%
Maxscend Microelectronics Co. Ltd. ‘A’ CNY 278,054 31,780,182 0.08  15/02/2023 usb 459,120 52,600,349 0.14
Maxscend Microelectronics Co. Ltd. ‘A" CNH 2418229 276,391,484 071 Maxscend Microelectronics Co. Ltd. 0%
Midea Group Co. Ltd. ‘A’ CNY 7,469,441 387,477,252 100 17/02/2023 usp 171,200 19,614,000 0.05
Midea Group Co. Ltd. ‘A" CNH 7,957,801 412,810,927 1.06  Oppein Home Group, Inc. 0%
MONTAGE TECHNOLOGY CO LTD-A ‘A" CNH 611,100 38,251,805 010 15/02/2023 usp 237,000 28,885,599 0.07
Montage Technology Co. Ltd. ‘A’ CNY 2,421,069 151,546,814 0.39  Poly Developments and Holdings
Oppein Home Group, Inc. ‘A" CNH 2,976,294 361,887,587 0.93 Group Co. Ltd.‘ 0% 17/02/2023 usp 2,121,000 32,177,943 0.08
Pharmaron Beijing Co. Ltd., Reg. S ‘H’ HKD 9,302,950 447,530,630 1.15  Proya Cosmetics Co. Ltd. 0%
Ping An Insurance Group Co. of China 10/11/2023 . usp 520,800 87,084,176 0.22
td. ‘A" CNH 18,140,993 852,717,376 2.19  Qingdao Haier Biomedical Co. Ltd., FRN
Poly Developments and Holdings 0% 09/06/2023 usb 934,400 59,398,238 015
Group Co. Ltd. * CNH  21,048170 318,564,053 0.82  Qingdao Haier Biomedical Co. Ltd.,
Proya COsmeucs Co. Ltd. ‘A" CNH 500,966 83,981,940 0.22 Sﬁ& ShO%L_Z‘VlO_/ZgIZ“t o Lid usp 873,215 55,423,924 0.14
Qingdao Haier Biomedical Co. Ltd. ‘A CNY 665,304 42,127,049 0.11 anghal Liangxin Electrical Co. Ltd.
Qingdao Haier Biomedical Co. Ltd. ‘A" CNH  LL7379 70752438 018 0%17/04/2023 ) UsD 18,088,867 265,543,648 068
Shandong Sinocera Functional Material Shanghai Liangxin Electrical Co. Ltd.,
Reg. S 0% 20/09/2024 usp 4,649,490 68,254,277 0.18
Co. Ltd. CNH 1,361,134 37,512,853 0.10 Skshu Paint Co. Ltd., Reg. S 0%
Shandong Sinocera Functional Material s e
Co. L CNY 7,090,209 195,406,160 0.50 30/09/2024 usp 863,973 98,688,997 0.25
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value CNH Assets  Investments Currency Value CNH Assets
Spring Airlines Co. Ltd. 0% Contemporary Amperex Technology
08/01/2024 usp 3,182,794 204,998,478 0.53  Co. Ltd. 0% 27/06/2023 usp 234,000 93,201,655 0.24
Yangzhou Yangjie Electronic DBAPP Security Ltd. 0% 20/11/2023 usp 577,000 114,515,748 0.30
Technology Co. Ltd. 0% 20/03/2023 usp 184,000 9,702,419 0.03  Fuyao Glass Industry Group 0%
Yunnan Energy New Material Co. Ltd., 22/02/2023 usb 852,000 30,232,582 0.08
Reg. S 0% 18/08/2023 usp 507,394 66,962,491 0.17  Hangzhou DAC Biotech Co. Ltd. 0%
- 13/12/2023 usp 935,000 97,705,009 0.25
2,297,704,193 5.91  Inner Mongolia Yili Industrial Group Co.
—_— Ltd. 0% 24/03/2023 usp 1,255,000 39,424,326 0.10
icipati Jiangsu Hengli Hydraulic Co. Ltd. 0%
Total Participation Notes 2,297,704,193 5.91 01/182/2023 gl Hy UsD 466,200 20.337.907 0.08
Total Transferable securities and money market instruments 5, 095 115 997 6170  Jiangsu Hengli Hydraulic Co. Ltd. 0%
admitted to an official exchange listing R : 15/12/2023 usp 916,774 57,624,692 0.15
Jiangsu Hengh Hydraulic Co. Ltd. 0%
Transferable securities and money market instruments dealt in on another regulated 27/12/20 usb 1,140,000 71,600,633 0.18
market Montage Technolog\/ Group Ltd. 0%
31/07/2023 usp 1,700,000 106,665,443 0.27
Equities Montage Technology Group Ltd. 0%
15/08/2023 usp 1,502,800 94,292,252 0.24
China Montage Technology Group Ltd. 0%
Aier Eye Hospital Group Co. Ltd. CNH 13,195,702 409,924,483 105  08/09/2023 usp 885,000 55,483,805 0.14
Amoy Diagnostics Co. Ltd. ‘A’ CNH 1,859,644 49,178,286 0.3 Proya Cosmetics Co. Ltd. 0%
Angel Yeast Binzhou Co. Ltd. CNH 5,503,026 248,956,896 0.64 26/12/2023 usb 794,500 132,564,725 0.34
BOE Technology Group Co. Ltd. CNH 113,208,600 383,211,111 0.98  Qingdao Haier Biomedical Co. Ltd. 0%
China Merchants Bank Co. Ltd. CNH 56,700 2,112,925 0.01 55/02/2053 i dical Co.Lid 0% SD 522,000 33,377,431 0.09
China Vanke Co. Ltd. CNH 23151566 421,474,259 108 QIngdao Haier Biomedical Co. Ld.
China Yangtze Power Co. Ltd. CNH  27537.879 578,433,148 149 g{;;é Zh‘;iziuta”a‘ New Enerey usb 580,000 36,666,442 0.09
Chongging Brewery Co. Ld. A CNH- 3713009 473,779,948 122 Technology Co. Ltd. 0% 17/11/2023 USD 1987000 103071911 0.27
Contemporary Amperex Technology Sichuan Swellfun Co. Ltd. 0%
o e ormation Technology CNH- 2800073 1101672,063 283 G/12/2003 , , USD 431400 36,494,272 0.09
StarPower Semiconductor Ltd. 0%
Fo‘sr%;?v- Haitian Flavouring & Food Co. (e 6o -7 16/?13/2023 I Technol q usp 319,500 106,190,582 0.27
: Suzhou Maxwell Technologies Co. Ltd.
L. ) CNH 1935340 154,024,034 040 006 29/12/2023 ¢ usp 112,000 46,304,732 012
Fosh‘ar} Haitian Flavouring & Food Co. Yangzhou Yangjie Electronic
Ld. A CNH- 6,444,045 512,849,321 132 Technology Co. Ltd. 0% 04/12/2023 USD 422000 22,158,428 0.06
Fuyao Glass Industry Group Co. Ltd. CNH 887,753 31,137,936 0.08 Vi By
unnan Energy New Material Co. Ltd.
Glodon Co. Ltd. CNH 6205466 371955632 0.96 0o 24/10/2023 usp 323000 42316282 o1
Guangdong Haid Group Co. Ltd. CNH 26,888 1,659,931 0.00 Zhejiang Supcon Technology Co. Ltd.
Guangdong Haid Group Co. Ltd. CNH 5,300,002 327,195,623 0.84 09 16/02/2023 usp 837,600 76,795,242 0.20
Hangzhou Tigermed Consulting Co. Ltd. CNH 201,602 21,137,970 0.05  Zzhejiang Supcon Technology Co. Ltd.
Hangzhou Tigermed Consulting Co. Ltd. CNH 2,768,056 290,230,672 0.75 0% 31/03/2023 usp 972,000 89,042,467 0.23
Han's Laser Technology Industry Group Zhejiang Supcon Technology Co. Ltd.
Co. Ltd. CNH 9,101,259 233,492,800 0.60 0% 26/12/2023 usp 1,425,000 128,966,250 033
Hundsun Technologies, Inc. CNH 16,020,718 648,278,354 167 -
Inner Mongolia Yili Industrial Group Co. 1,979,028,014 5.09
Ltd. CNH 12,658,307 392,534,100 1.01 _
Inner Mongolia Yili Industrial Group Co. i i
e 5 P ONH 6662736 206,611,443 053 Total Participation Notes 1,979,028,014 5.09
Kweichow Moutai Co. Ltd. CNH 660,198 1,141,152,243 293 Total Transferable securities and money market instruments 1 g¢3 903 174 3821
Laobaixing Pharmacy Chain JSC CNH 5,720,295 231,385,933 0.59  dealtin on another regulated market e -
Longi Green Energy Technology Co.
Ltd. CNH 1,584,204 66,956,382 0.17  units of authorised UCITS or other collective investment undertakings
Midea Group Co. Ltd. CNH 2,092,251 108,535,521 0.28
NARI Technology Co. Ltd. CNH 21,950,784 535,708,884 1.38  Collective Investment Schemes - UCITS
OPT Machine Vision Tech Co. Ltd. ‘A’ CNY 2,250,795 297,296,258 0.76
ping An Bank Co. Ltd. CNH 53717571 706,654,647 1.82 JLP“hXAemDOU'ESD Liauidity LNAY Fund
i organ iquidity -
Ping An Insurance Group Co. of China ONH 2785882 130,950383 034 JPM LD Liauicity LVNAY X (dist)T USD 4010000 27,707,496 007
Shanghai M&G Stationery, Inc. CNH 1,444,200 79,474,326 0.20
Shanghai M&G Stationery, Inc. CNH 3464023 190,625,186 0.49 27,707,496 0.07
Shanghai Putailai New Energy
Technology Co. Ltd. CNH 3,657,073 189,783,803 0.49  Total Collective Investment Schemes - UCITS 27,707,496 0.07
Erde-nzhen novance Technology Co. CNH 12,757,091 887,198,848 228  Total Units of authorised UCITS or other collective investment 27,707,496 0.07
Yangzhou Yangjie Electronic undertakings _
Technology Co. Ltd. CNH 4,839,321 254,572,481 0.65  Total Investments 38,896,722,767 99.98
Yonyou Network Technology Co. Ltd. CNH 19,310,628 466,641,326 1.20 [
Zhejiang Dingli Machinery Co. Ltd. CNH 4,304,387 205,921,874 053 (ash 200,333,768 0.51
12884875160 3312 giher pssets/(Liabilities) (191555,193)  (0.49)
Total Equities 12,884,875,160 3312 Total Net Assets 38,005,501,342 100.00
Participation Notes
China t Managed by an affiliate of the Investment Adviser.
Aier Eye Hospital Group Co. Ltd. 0%
25/09/2023 uso 1,905,872 59,347,204 0.15
ner Eye Hcsplta\ Group Co. Ltd. 0% g;%iraphuc Allocation of Portfolio as at 31 December 2022 % of Net A;;e;
20/10/20: uso 1,974,728 61,224,598 0.16 y
Anjoy Foods Group Co. Ltd. 0% Luxembourg 0.07
28/02/2023 uso 287,000 46,806,250 0.12 Total Investments 99.98
Anjoy Foods Group Co. Ltd. 0% Cash and other assets/(liabilities) 0.02
28/11/2023 usp 326,000 52,697,930 0.14
Asymchem Laboratories (Tianjin) Co. Total 100.00
Ltd. 0% 07/07/2023 usp 400,400 59,931,832 0.15
Beijing Huafeng Test & Control
Technology Co. Ltd. 0% 18/12/2023 usp 199,800 54,987,384 0.14



JPMorgan Funds - China A-Share Opportunities Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty CNH Assets
CNH 1,151,186 EUR 154,762 03/01/2023 RBC 8,209
CNH 9,859 EUR 1,328 04/01/2023 Barclays 50
CNH 4,232,252 EUR 570,270 04/01/2023 BNP Paribas 20,663
CNH 23,509,949 EUR 3,156,283 04/01/2023 Goldman Sachs 199,993
CNH 11,048,209 EUR 1,483,726 04/01/2023  Merrill Lynch 90,517
CNH 44,228,996 EUR 5,963,207 04/01/2023 Morgan Stanley 189,195
CNH 42,940 EUR 5,765 04/01/2023 RBC 363
CNH 16,751,686 EUR 2,266,668 04/01/2023 Standard Chartered 11,763
CNH 106,408 EUR 14,308 03/02/2023  Merrill Lynch 773
CNH 6,067,155 uso 861,466 04/01/2023 BNP Paribas 115,304
CNH 10,596,814 uso 1,503,995 04/01/2023  Goldman Sachs 205,746
CNH 767,400 uso 110,000 04/01/2023  Merrill Lynch 7412
CNH 6,941,411 usp 978,235 04/01/2023 Morgan Stanley 182,810
CNH 1,737,917 uso 250,000 04/01/2023 RBC 10,673
CNH 2,791,008 uso 400,000 04/01/2023 Standard Chartered 27,417
CNH 19,608,585 usop 2,800,337 04/01/2023 State Street 261,118
CNH 4,888,634 usp 700,000 03/02/2023  Merrill Lynch 64,299 -
EUR 165,724,033 CNH 1,215,037,871 04/01/2023 Barclays 8,876,268 0.03
EUR 6,644,812 CNH 48,834,956 04/01/2023  Merrill Lynch 238,674 -
EUR 309,050 CNH 2,266,798 04/01/2023 RBC 15,616
EUR 35,361 CNH 259,647 04/01/2023 Standard Chartered 1,505
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 10,528,368 0.03
CNH 8,943 EUR 1,223 04/01/2023  Goldman Sachs o1
CNH 3,291,230 EUR 447,537 04/01/2023  Merrill Lynch (13,945)
CNH 10,282 EUR 1,398 04/01/2023 Morgan Stanley (42)
CNH 408,621 EUR 55,772 04/01/2023 RBC (3,267)
EUR 1,879 CNH 13,928 04/01/2023 BNP Paribas (55)
EUR 39,322 CNH 293,224 04/01/2023 Citibank (2,822)
EUR 108,443 CNH 804,213 04/01/2023  Goldman Sachs (3,333)
EUR 1,739,871 CNH 12,869,054 04/01/2023  Merrill Lynch (19,660)
EUR 9,395 CNH 70,038 04/01/2023 Morgan Stanley (650)
EUR 86,325 CNH 639,393 04/01/2023 RBC (1,859)
EUR 924,477 CNH 6,853,910 04/01/2023 Standard Chartered (26,409)
EUR 2,898,778 CNH 21,523,407 03/02/2023 Merrill Lynch (121,587)
EUR 154,762 CNH 1,151,238 03/02/2023 RBC (8,624)
usb 700,000 CNH 4,899,230 03/01/2023  Merrill Lynch (62,510) -
usb 57,302,226 CNH 404,810,294 04/01/2023 Goldman Sachs (8,910,439) (0.03)
usb 520,000 CNH 3,655,349 04/01/2023  Merrill Lynch (62,680) -
usp 484,171 CNH 3,372,244 04/01/2023 Morgan Stanley (27,120)
usb 715,341 CNH 5,011,970 04/01/2023 State Street (69,696)
usp 961,408 CNH 6,691,348 03/02/2023 Citibank (65,413)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (9,400,202) (0.03)

Net Unrealised Gain on Forward Currency Exchange Contracts - Assets
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JPMorgan Funds - Climate Change Solutions Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Switzerland
listing ABB Ltd. CHF 256,606 7,848,699 3.10
Sika AG CHF 31,247 7,550,031 2.99
Equities TE Connectivity Ltd. usp 19,073 2,180,998 0.86
Canada
West Fraser Timber Co. Ltd. CAD 60,170 4,408,871 174 17,579,728 69
- United States of America
4,408,871 174 AGCO Corp. uso 50,258 6,958,220 2.75
Denmark I Autodesk, Inc. usp 38,136 7,052,491 279
Orsted A/S, Reg. S DKK 9,087 906,419 036 CarrlerGIQhaI Corp. uso 148,848 6,154,865 2.43
Vestas Wind Systems A/S DKK 53035 1.551.441 061 ChargePoint Holdings, Inc. uso 65,589 605,714 0.24
' T 7 Deere&Co. uso 22,440 9,566,957 3.78
2,457,860 0.97 Enphase Energy,Inc. usp 17,800 4,644,910 184
Evoqua Water Technologies Corp. uso 183,660 7,324,361 2.90
Finland NextEra Energy, Inc. uso 113,155 9,472,771 3.75
UPM-Kymmene OY) EUR 197,299 7,410,499 2.93  Plug Power, Inc. usp 21,258 257,753 0.10
— Rayonier, Inc., REIT uso 104,381 3,464,405 1.37
7,410,499 2.93  Solaredge Technologies, Inc. uso 16,145 4,476,363 1.77
France —_— Tetra Tech, Inc. usp 32,499 4,674,819 1.85
imbl . , g .
e ma  ow
Neoen SA, Reg. S EUR 134,863 5,414,982 2.14 Xylem, Inc ' usp 72' 339 7 "980‘077 3 15
Nexans SA EUR 56,266 5,119,458 2.03 o " 7 -
Schneider Electric SE EUR 63324 8,900,510 352 79.777,129 3155
SPIE SA EUR 225,792 5,898,351 2.33 S
31,782,735 1257 Total Equities 240,738,710 95.19
Total Transferable securities and money market instruments
Germany . -2 b 240,738,710 95.19
Encavis AG EUR 189,372 3,746,649 148 admitted to an official exchange listing
Infineon Technologies AG EUR 288,850 8,795,236 3.48 . N .
Mercedes-Benz Group AG EUR 114,006 7483814 596 H::-Iksef?rable securities and money market instruments dealt in on another regulated
20,025,699 7.92 Equities
Ireland China
Johnson Controls International plc usp 23,112 1,474,083 0.58
- g Contemporary Amperex Technology Co.
Kingspan Group plc EUR 54,480 2,943,020 116 [td. ‘A porary Amp 8y CNH 43,500 2,476,874 0.98
Trane Technologies plc usop 53,443 8,990,449 356 NARI Technology Co. Ltd. ‘A’ CNH 266,520 941,360 037
. Ltd. ‘A CNH 174,300 973,336 .
13,407,552 530 OmewelCoLid A 9P 0.39
Italy 4,391,570 174
Prysmian SpA EUR 219,734 8,196,784 3.24
R Total Equities 4,391,570 174
8,196,784 3.24 Total Transferable securities and money market instruments 4,391,570 174
Japan dealt in on another regulated market T 3
Daikin Industries Ltd. Py 34,300 5,259,255 2.08
Keyence Corp. JPY 18,800 7,341,543 290 Units of authorised UCITS or other collective investment undertakings
Kurita Water Industries Ltd. Py 118,000 4,888,687 1.94
Collective Schemes - UCITS
17,489,485 6.92
Luxembourg
Netherlands JPMorgan USD Liquidity LVNAV Fund -
Alfen Beheer BV, Reg. S EUR 14,645 1,310,820 052 JPM USD Liquidity LVNAV X (dist.)t uso 7,541,091 7,541,091 2.98
Arcadis NV EUR 91,329 3,600,149 1.42
Ariston Holding NV EUR 105538 1,082,931 043 7,541,091 298
CNH Industrial NV EUR 483,438 7,781,916 3.08
Koninklijke DSM NV EUR 9,943 1,222,980 0.48  Total Collective Investment Schemes - UCITS 7,541,091 2.98
Total Units of authorised UCITS or other collective investment
14,998,796 5.93 undertakings 7,541,091 2.98
Norway 252,671,371 99.91
Aker Carbon Capture ASA NOK 209,251 245,414 pig Totalinvestments -
TOMRA Systems ASA NOK 66,008 1,111,189 0.44 Cash 170,354 0.07
1,356,603 0.54 .
- Other Assets/(Liabilities) 54,338 0.02
South Korea _—
LG Energy Solution Ltd. KRW 6,487 2,252,772 0.89 Total Net Assets 63
Samsung SDI Co. Ltd. KRW 9,129 4,310,696 1.70
t Managed by an affiliate of the Investment Adviser.
6,563,468 2.59
Spain
Iberdrola SA EUR 668,143 7,839,596 3.10
Solaria Energia y Medio Ambiente SA EUR 155,270 2,857,864 113
10,697,460 4.23
Sweden
Boliden AB SEK 40,231 1,526,820 0.60
Nibe Industrier AB ‘B’ SEK 314,240 3,059,221 121
1.81

4,586,041
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JPMorgan Funds - Climate Change Solutions Fund
Schedule of Investments (continued)

As at 31 December 2022
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 3155
France 12.57
Germany 7.92
Switzerland 6.95
Japan 6.92
Netherlands 5.93
Ireland 5.30
Spain 4.23
Italy 3.24
Luxembourg 2.98
Finland 293
South Korea 2.59
Sweden 1.81
Canada 174
China 174
Denmark 0.97
Norway 0.54
Total Investments 99.91
Cash and other assets/(liabilities) 0.09

Total 100.00




JPMorgan Funds - Climate Change Solutions Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CHF 3,572 EUR 3,618 09/01/2023  Merrill Lynch 7 -
CHF 1,038,657 uso 1,116,721 09/01/2023 HSBC 10,161 0.01
CHF 6,778 uso 7,283 09/01/2023 Standard Chartered 72 -
CHF 3,198 uso 3,402 09/01/2023 State Street 68
CHF 2,653 usp 2,875 10/01/2023 Morgan Stanley 4
CHF 354,107 usp 384,923 08/02/2023 HSBC 618
CNH 1,367,291 usp 196,613 09/01/2023 HSBC 1,376
DKK 754,417 usp 108,255 09/01/2023 State Street 230
EUR 2,966 CHF 2,915 09/01/2023 Barclays 10
EUR 2,068 CHF 2,037 09/01/2023 HSBC 2
EUR 83,279 CHF 81,976 09/01/2023 Morgan Stanley 112
EUR 141,968 uso 151,417 09/01/2023 Barclays 392 -
EUR 7,396,481 usp 7,705,823 09/01/2023 HSBC 203,345 0.08
EUR 62314 usp 66,471 10/01/2023 RBC 167 -
EUR 6,994,549 usp 7,476,241 08/02/2023 Barclays 19,226 0.01
JpPY 112,105,404 usp 849,800 10/01/2023 Barclays 1,650 -
KRW 474,394,167 uso 377,165 09/01/2023 Citibank 591
KRW 2,707,809 usp 2,103 09/01/2023  Standard Chartered 53
KRW 74,428,746 uso 58,740 08/02/2023  Merrill Lynch 556
NOK 398,214 usp 40,393 09/01/2023 HSBC 88
SEK 2,055,693 usp 197,075 09/01/2023  Merrill Lynch 556
usb 199,375 CAD 268,875 09/01/2023 Barclays 825
usp 198,720 CAD 268,875 08/02/2023 HSBC 133
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 240,242 0.10
CAD 268,875 uso 198,689 09/01/2023 HSBC (139)
CHF 2,208 EUR 2,249 09/01/2023 Barclays (10)
CHF 2,244 EUR 2,287 09/01/2023 Morgan Stanley 1)
EUR 3,439 CHF 3,397 09/01/2023 Morgan Stanley (8)
JpPY 376,980 CHF 2,653 10/01/2023 Morgan Stanley (16)
Py 8,700,777 EUR 62,314 10/01/2023 Morgan Stanley (555) -
usb 954,796 CHF 892,969 09/01/2023 HSBC (14,023) (0.01)
usp 78,886 CHF 73,362 09/01/2023 Morgan Stanley (709) -
usb 729,719 CHF 671,299 08/02/2023 HSBC (1,172)
usp 2,884 CHF 2,653 08/02/2023 Morgan Stanley (5)
usb 193,173 CNH 1,367,291 09/01/2023 HSBC (4,816)
usb 197,046 CNH 1,367,291 08/02/2023 HSBC (1,420)
usb 105,512 DKK 754,417 09/01/2023  State Street 2.973)
usb 108,515 DKK 754,417 08/02/2023 State Street (236) -
uso 7,460,067 EUR 6,994,549 09/01/2023 Barclays (19,310) (0.01)
usb 118,406 EUR 112,517 09/01/2023 BNP Paribas (1,910) -
usp 400,888 EUR 379,642 09/01/2023 HSBC (5,068)
usb 69,198 EUR 66,576 09/01/2023  Merrill Lynch (1,993)
usb 73,090 EUR 68,764 09/01/2023 Morgan Stanley (441)
usb 151,745 EUR 141,968 08/02/2023 Barclays (390)
usb 125,359 EUR 117,534 08/02/2023 HSBC (593)
usb 66,610 EUR 62,314 08/02/2023 RBC (167) -
usb 877,206 Py 121,183,161 10/01/2023  HSBC (43,191) (0.02)
usp 853,019 JPY 112,105,404 08/02/2023 Barclays (1,861) -
usb 363,454 KRW 477,101,976 09/01/2023 Standard Chartered (16,458) (0.01)
usp 377,342 KRW 474,394,167 08/02/2023 Citibank (604) -
usb 40,179 NOK 398,214 09/01/2023 HSBC (302)
usb 40,444 NOK 398,214 08/02/2023 HSBC (90)
usb 195,377 SEK 2,055,693 09/01/2023 Citibank (2,255)
usb 197,432 SEK 2,055,693 08/02/2023  Merrill Lynch (560)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (121,286) (0.05)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 118,956 0.05
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JPMorgan Funds - Emerging Europe Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
T_ra_nsferable securities and money market instruments admitted to an official exchange Netherlands
listing X5 Retail Group NV* usb 448,329 53,626 0.06
Yandex NV* usp 138,953 30,323 0.03
Equities E—
Austria 83,949 0.09
Erste Group Bank AG EUR 82,822 2,483,418 2.57  Poland
- CAPITEA SA* PLN 3,838,288 82 0.00
2,483,418 2.57 e
Czech Republic 82 0.00
CEZ A/S CzZK 110,044 3,496,810 3.61  Russia
Komercni Banka A/S CZK 97,280 2,646,015 2.74  Detsky Mir PJSC* usp 3,019,821 29,408 0.03
Fix Price Group Ltd. GDR* usp 456,742 10,499 0.01
6,142,825 6.35  Gazprom Neft PJSC* usb 1,193,826 56,511 0.06
Greece Gazprom PJSC* RUB 3,205,248 97,318 0.10
Alpha Services and Holdings SA EIR 2388783 2,386,394 27 Samrom L oo 0.18
Eurobank Ergasias Services and Holdings SA EUR 3,080,530 3,243,798 335 LUKOIL PISC* RUB 283‘002 186’057 012
Hellenic Telecommunications * ; . 019
Organization SA EUR 207372 4.357.987 450 MagnitPISC ) usp 176,163 63,262 0.07
JUMBO SA EUR 200,618 3,199,857 331 MMC Nor}lsk N!cke\ PJSC* usb 18,470 41,709 0.04
Motor Oil Hellas Corinth Refineries SA EUR 103541 2241662 232 MMC Norilsk Nickel PJSC RuB 28437 7255 008
National Bank of Greece SA EIR 613299 2298645 233  Novatek PISC . RUB 1599880 259,002 0.7
OPAP SA EUR 322,275 4,245,973 439 Novol!petsk Steel PJSC usb 921,941 18,629 0.02
———— ——— Novolipetsk Steel PJSC* RUB 3,178,190 76,021 0.08
21,974,316 2272 Polyus PISC* RUB 38,002 53,929 0.06
- Rosneft Oil Co. PISC* usp 2,873,548 96,986 0.10
Hungary Rostelecom PJSC* usp 5,218,150 39,031 0.04
MOL Hungarian Oil & Gas plc HUF 225308 1,469,642 152 Sberbank of Russia PJSC* RUB 1,311,096 21,827 0.02
OTP Bank Nyrt. HUF 208,232 5,284,855 5.46  Sberbank of Russia PJSC* usp 9,197,331 134,171 0.14
Richter Gedeon Nyrt. HUF 225,857 4,669,615 4.83  Severstal PAO* usb 241,467 37,286 0.04
Severstal PJSC* usp 433,486 66,573 0.07
11,424,112 1181 Sistema PJSFC* usb 9,006,388 13,109 0.01
Jersey Tatneft PJSC* RUB 694,632 33,222 0.03
Tatneft PJSC* usp 833,947 36,004 0.04
Pol tal Int it I pl GBP 125,516 340,995 ..
olymetal International pic o 935 Tatneft pisc* USD 1,093,875 39,969 0.04
340,995 035 V1B Bank PJSC* usD 10,277,138,127 23,269 0.02
Luxembourg 1,798,331 186
Allegro.eu SA, Reg. S PLN 170,886 910,088 0.94 -
InPost SA EUR 371,167 2,948,551 3.05 Total Equities 1,893,294 1.96
3,858,639 3.99 Total Other transferable securities and money market 1,893,294 1.96
instruments o i}
Poland
Bank Polska Kasa Opieki SA PLN 164,221 3,033,884 3.14  units of authorised UCITS or other collective investment undertakings
Dino Polska SA, Reg. S PLN 62,446 5,004,541 5.17
Grupa Kety SA PLN 17,129 1,684,149 174 Collective Investment Schemes - AIF
KGHM Polska Miedz SA PLN 116,976 3,176,121 3.28
KRUK SA PLN 14,842 978,143 101 ﬁfp”h’;c”’”i”"m _ iddle Exst
Polski Koncern Naftowy ORLEN SA PLN 468,417 6,439,258 6.66 orean Emerging Europe, Middle tas
Powszechna Kasa Oszczednosci Bank & Africa Securities pict o8P 40227 447649 0.46
Polski SA PLN 751,990 4,874,767 5.04
Powszechny Zaklad Ubezpieczen SA PN 741361 5611197 580 447645 048
Santander Bank Polska SA PLN 17,870 995,986 1.03
STS Holding SA PLN 767,144 2,842,699 294  Total Collective Investment Schemes - AIF 447,649 0.46
TEN Square Games SA PLN 45,843 1,244,235 129 Collective Schemes - UCITS
35,884,980 37.10  Luxembourg
_— JPMorgan USD Liquidity LYNAV Fund -
Porruga/ JPM USD Liquidity LVNAV X (dist.) usp 6,941,146 6,493,972 6.71
Jeronimo Martins SGPS SA EUR 105,550 2,148,998 2.22 E—
E— 6,493,972 6.71
2,148,998 2.22 T
Romania Total Collective Investment Schemes - UCITS 6,493,972 6.71
Banca Transilvania SA RON 541,601 2184,619 226 Total Units of authorised UCITS or other collective investment 6,941,621 717
undertakings T )
2,184,619 2.26 B —
E— Total Investments 95,277,817 98.50
Total Equities 86,442,902 89.37 -
| ferabl d ke — Cash 353,385 0.37
Total Transferable securities and money market instruments 86,442,902 89.37 _
admitted to an official exchange listing Other Assets/(Liabilities) 1,094,831 113
Other transferable securities and money market instruments Total Net Assets 96,726,033 100.00
Equities * Security is valued at its fair value under the direction of the Board of Directors.
Cyprus  Managed by an affiliate of the Investment Adviser.
TCS Group Holding plc* uso 35,179 10,932 0.01
10,932 0.01

This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. As a result, the last official Net Asset Value (NAV) per Share
published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 December 2022 and is not an official NAV; the official NAV calculation is still suspended and Shareholders cannot
subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade Russian
assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
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JPMorgan Funds - Emerging Europe Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Poland 37.10
Greece 22.72
Hungary 11.81
Luxembourg 10.70
Czech Republic 6.35
Austria 257
Romania 2.26
Portugal 222
Russia 1.86
United Kingdom 0.46
Jersey 0.35
Netherlands 0.09
Cyprus 0.01
Total Investments 98.50
Cash and other assets/(liabilities) 1.50
Total 100.00

This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. As a result, the last official Net Asset Value (NAV) per Share
published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 December 2022 and is not an official NAV; the official NAV calculation is still suspended and Shareholders cannot
subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade Russian
assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
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JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange India
listing Bank of Baroda INR 24,808 55,758 0.54
Britannia Industries Ltd. INR 978 51,078 0.50
Equities GAIL India Ltd. INR 46,522 54,074 0.53
Bermuda HDFC. Bank Ltd., ADR . usb 1,681 114,325 112
Kunlun Energy Co. Ltd. HKD 44,000 31,466 031 ‘Hn‘;g:"/”sgu');‘y’i‘ggme”‘ Finance Corp. L(d. s ziil;i 12;1232 oo
NMDC Ltd. INR 17,959 26,793 0.26
31466 O3 il & Natural Gas Corp. Ltd. INR 59,700 106,181 1.04
Brazil Power Grid Corp. of India Ltd. INR 29,160 75,450 0.74
Ambev SA, ADR usp 28,754 79,217 0.77  Reliance Industries Ltd. INR 2,658 81,880 0.80
Atacadao SA BRL 8,094 22,622 0.22  Tata Power Co. Ltd. (The) INR 19,467 48,957 0.48
Banco do Brasil SA BRL 12,744 83,679 0.82  UPLLtd. INR 5433 47,122 0.46
Cia Energetica de Minas Gerais Preference BRL 24,167 50,869 0.50 -
EDP - Energias do Brasil SA BRL 7,902 31,063 0.30 903,955 8.84
Gerdau SA Preference BRL 9,747 54,097 0.53 Malaysia
nap Unibanco Holding SA Preference BRL 23,863 112,752 110 CIMB Group Holdings Bhd. MYR 33,600 44279 0.43
Lojas Reniner SA BRL 8124 aase 931 petronas Chemicals Group Bhd MYR 29,200 57,041 056
Marfrig Global Foods SA BRL 12,593 20,722 0.20 : ; . -
Minerva SA BRL 12,969 31,797 0.31
Petroleo Brasileiro SA BRL 29,753 137,769 135 101,320 099
Sendas Distribuidora SA BRL 10,466 38,511 0.38  Mexico
SLC Agricola SA BRL 3,976 35,262 0.34  America Movil SAB de CV, ADR ‘L’ usp 7,436 136,376 1.33
Suzano SA BRL 3,666 33,431 0.33  Arca Continental SAB de CV MXN 10,339 84,314 0.83
Telefonica Brasil SA BRL 4,415 32,002 0.31  Coca-Cola Femsa SAB de CV, ADR usp 749 51,441 0.50
TIM SA BRL 13,063 30,633 0.30  Grupo Aeroportuario del Pacifico SAB de
WEG SA BRL 6,541 47,629 0.47 CV'B MXN 3171 46,447 0.46
. Grupo Aeroportuario del Sureste SAB de
873,499 854 CV'B MXN 2,971 71,262 0.70
Grupo Financiero Banorte SAB de CV ‘0" MXN 15,755 115,864 113
Cayman Islands Sitios Latinoamerica SAB de CV MXN 8,130 4,033 0.04
Alibaba Group Holding Ltd. HKD 7,600 84,134 0.82 wal-Mart de Mexico SAB de CV MXN 25,830 91,948 0.90
Bosideng International Holdings Ltd. HKD 88,000 41,824 0.41 E—
Greentown China Holdings Ltd. HKD 17,500 25,636 0.25 601,685 5.89
JD.com, Inc. ‘A’ HKD 152 4,292 0.04
Longfor Group Holdings Ltd., Reg. S HKD 16,000 49,925 0.49  Poland
SITC International Holdings Co. Ltd. HKD 11,000 24,482 0.24  Polski Koncern Naftowy ORLEN SA PLN 1993 29,284 028
Tencent Holdings Ltd. HKD 3,200 137,144 134  Powszechny Zaklad Ubezpieczen SA PLN 6,416 51,905 0.51
Zhen Ding Technology Holding Ltd. TWD 10,000 34,302 0.34
81,189 0.79
| A0 39 porugal
Chile Jeronimo Martins SGPS SA EUR 1594 34,689 0.34
Banco Santander Chile, ADR usb 2,188 34,811 0.34
34,689 0.34
34,811 0.34 Qatar
China Industries Qatar QSC QAR 12,975 45,905 0.45
Bank of China Ltd. *H’ HKD 312,000 113,864 L1
China Longyuan Power Group Corp. Ltd. 45,905 0.45
‘H HKD 31,000 37,897 0.37 : :
. wp . . Saudi Arabia
" ay ’ y - Sahara International Petrochemical Co. SAR 2,883 26,007 0.26
Guangzhou Automobile Group Co. Ltd. ‘H HKD 66,000 44,490 0.43 Saudi Arabian Oil Co., Reg. S SAR 12,694 108,514 106
Haier Smart Home Co. Ltd. ‘H’ HKD 24,600 83,861 0.82 v g ' ’ -
Nongfu Spring Co. Ltd., Reg. S ‘*H’ HKD 9,000 50,884 0.50 169,459 1.66
PICC Property & Casualty Co. Ltd. ‘H’ HKD 104,000 98,789 0.97
Sinotrans Ltd. ‘A" CNH 45,400 25,198 0.25  South Africa
Xiamen Xiangyu Co. Ltd. CNH 18,300 27,213 0.27  Absa Group Ltd. ZAR 5,591 64,019 0.63
Yankershop Food Co. Ltd. CNH 2,400 37,626 0.37  African Rainbow Minerals Ltd. ZAR 2,127 36,162 0.35
YTO Express Group Co. Ltd. CNH 14,100 41,007 0.40  Bidvest Group Ltd. (The) ZAR 3,373 42,706 0.42
Zhuhai Huafa Properties Co. Ltd. ‘A" CNH 22,000 28,863 0.28  Clicks Group Ltd. ZAR 3,040 48,390 0.47
~ T FirstRand Ltd. ZAR 33,643 122,704 1.20
696,236 6.8l Gold Fields Ltd. ZAR 4,821 50,175 0.49
Colombia MTN Group Ltd. ZAR 6,595 49,602 0.48
Ecopetol S, AOR o asm a0 o gunig”t W waes  aes  om
Shoprite Holdings Ltd. ZAR 4,704 62,788 0.61
29420 029 Truworths International Ltd. ZAR 9,899 32,325 0.32
Greece Vodacom Group Ltd. ZAR 5,996 43,598 0.43
Hellenic Telecommunications Woolworths Holdings Ltd. ZAR 9,687 38,014 0.37
Organization SA EUR 2,330 36,498 0.36
OPAP SA EUR 2,545 35,839 0.35 671,776 6.57
72,337 071 SouthKorea
BGF retail Co. Ltd. KRW 218 36,528 0.36
Hong Kong Daeduck Electronics Co. Ltd. KRW 1,418 21,387 0.21
China Merchants Port Holdings Co. Ltd. HKD 22,000 32,285 0.31 DB Insurance Co. Ltd. KRW 905 47,206 0.46
China Overseas Land & Investment Ltd. HKD 18,000 47,623 0.47  Dentium Co. Ltd. KRW 483 38,589 0.38
Lenovo Group Ltd. HKD 48,000 39,499 0.39  Hana Financial Group, Inc. KRW 3,046 102,139 1.00
- Hite Jinro Co. Ltd. KRW 1,774 36,087 0.35
119,407 L17- HL Mando Co. Ltd. KRW 770 24,746 0.24
Hungary dacor @1 s om
MOL Hungarian Oil & Gas plc HUF 4330 30189 029 yorea Gas Corp. KRW 1,910 55,141 0.54
Korean Air Lines Co. Ltd. KRW 2,045 37,444 0.37
30189 ¥y Corp. KRW 1,180 31,809 031
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JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
Schedule of Investments (continued)
As at 31 December 2022

% %
Quantity/ Market of Quamitv/I Marret of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
LG Chem Ltd. KRW 171 81,836 0.80  Tongwei Co. Ltd. ‘A" CNH 6,800 37,973 0.37
LG Innotek Co. Ltd. KRW 170 34,176 0.33  Wanhua Chemical Group Co. Ltd. ‘A’ CNH 3,500 46,939 0.46
Lotte Chemical Corp. KRW 261 37,181 0.36  Wuliangye Yibin Co. Ltd. ‘A’ CNH 2,100 54,928 0.54
Lotte Chemical Corp. Rights KRW 52 1,482 0.01
Lotte Chilsung Beverage Co. Ltd. KRW 226 31,745 031 605,287 5.92
LOTTE Fine Chemical Co. Ltd. KRW 592 26,775 0.26
LX INTERNATIONAL Corp. KRW 972 26,319 0.26  Total Equities 605,287 5.92
Meritz Fire & Marine Insurance Co. Ltd. KRW 881 34,930 0.34 . .
NCSoft Corp. KRW 121 43226 0.42 ;ot?tl Transferatll)1le securlltltesdangrnl::tnev market instruments 605,287 5.92
Pan Ocean Co. Ltd. KRW 8,390 38,347 037 dealtinonanotherregufated m
POSCO Holdings, Inc. KRW 453 99,913 0.98 " | . et i
Samsung Electro-Mechanics Co. Ltd. KRW 385 20,118 039 Other transferable securities and money market instruments
Samsung Electronics Co. Ltd. KRW 10,448 460,879 4.51 .
samsung Fire & Marine Insurance Co. Ltd. KRW 274 43619 043 Fauities
Shinhan Financial Group Co. Ltd. KRW 2,602 73,097 071 India
SK Hynix, Inc. KRW 2,116 126,562 124 NMDC Ltd.* INR 17,959 8,363 0.08
S-0il Corp. KRW 827 55,001 0.54
Woori Financial Group, Inc. KRW 6,953 64,140 0.63 8,363 0.08
Youngone Corp. KRW 946 35,415 0.35 .
————— ———— Russia
1,924,055 18.82  Sherbank of Russia PJSC* RUB 22,480 400 0.01
Taiwan 400 0.01
Accton Technology Corp. TWD 5,000 38,254 0.37
ASE Technology Holding Co. Ltd. TWD 15,000 45,881 045 Total Equities 8,763 0.09
Delta Electronics, Inc. TWD 6,000 56,073 0.55
Far EasTone Telecommunications Co. Ltd. WD 16,000 34,416 0.34  Total Other transferable securities and money market 8,763 0.09
Fubon Financial Holding Co. Ltd. WD 28,560 52,451 051  instruments '
Gold Circuit Electronics Ltd. WD 10,800 30,570 0.30
Largan Precision Co. Ltd. TWD 1,000 66,405 0.65 Units of authorised UCITS or other collective investment undertakings
Lite-On Technology Corp. WD 17,000 35,404 0.35 .
Makalot Industrial Co. Ltd. TWD 4,000 30,408 0.30  Collective Investment Schemes - UCITS
Taiwan Semiconductor Manufacturing Co.
. WD 3,000 43816 0.43 ﬁgh);engg:ﬁSD Liquidity LVNAV Fund
Unimicron Technology Corp. TWD 10,000 39,191 0.38 o i)t
Uni-President Enterprises Corp. TWD 14,000 30,411 0.30 JPM USD Liquidity LVNAV X (dist.) usp 970,577 ﬂ 949
Wiwynn Corp. TWD 1,000 25,959 0.25 970,577 9.49
529,299 5.18 .
Total Collective Investment Schemes - UCITS 970,577 9.49
Thailand . : P I
AP Thailand PCL THB 109,200 36,842 036 Iggiaelrlt‘l:lg; osf authorised UCITS or other collective investment 970,577 9.49
Indorama Ventures PCL THB 29,500 34,920 0.34 & -
Kiatnakin Phatra Bank PCL THB 17,300 37,011 0.36  Total Investments 9,455,053 92.49
Krung Thai Bank PCL THB 85,900 44,155 0.43 —_—
PTT Exploration & Production PCL THB 18,300 93,670 0.92  cash 644,498 6.30
246,598 241 other Assets/(Liabilities) 123309 1.21
United Arab Emirates
Dubai Islamic Bank PISC AED 24404 37,839 037 TotalNetAssets _ 10222860 100.00
Emaar Properties PJSC AED 49,689 79,410 0.78
Fertiglobe plc AED 34,413 39,725 0.39  *Security is valued at its fair value under the d\(ection of the Board of Directors.
———— ——— T Managed by an affiliate of the Investment Adviser.
156,974 1.54
United Kingdom Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Airtel Africa pic, Reg. S GBP 20,452 27,577 0.27 South Korea 18.82
Anglo American plc GBP 2,223 86,841 0.85 China 12.73
Luxembourg 9.49
114,418 112 India 8.92
Brazil 8.54
Total Equities 7,870,426 76.99 South Africa 6.57
. . e Mexico 5.89
Total Transferable securities and money market instruments
admitted to an official exchange listing 7,870,426 7699 Taiwan 518
Cayman Islands 3.93
Transferable securities and money market instruments dealt in on another regulated Thailand 241
market Saudi Arabia 1.66
United Arab Emirates 154
Equities HOF‘g ng 117
United Kingdom 112
China Malaysia 0.99
China Resources Sanjiu Medical & Poland 0.79
Pharmaceutical Co. Ltd. ‘A" CNH 4,100 27,773 0.27 Greece 0.71
China State Construction Engineering Qatar 0.45
Corp. Ltd. ‘A" CNH 36,800 28,946 0.28 Chile 0.34
China Yangtze Power Co. Ltd. ‘A’ CNH 23,400 71,135 0.70 portugal 0'34
ENN Natural Gas Co. Ltd. CNH 21,900 51,013 0.50 Bermuda 0'31
Fangda Special Steel Technology Co. Ltd. ‘A" CNH 45,600 39,762 0.39 Hungary 0'29
Huayu Automotive Systems Co. Ltd. ‘A" CNH 17,800 44,657 0.44 Colombia 0:29
Hubei Xingfa Chemicals Group Co. Ltd. ‘A’ CNH 7,100 29,810 0.29 RUssia 0.01
Inner Mongolia Yili Industrial Group Co. -
Ltd. " CNH 13,000 58,344 057 Total Investments . 92.49
LONGI Green Energy Technology Co. Ltd. ‘A’ CNH 5,600 34,254 033 Cash and other assets/(liabilities) 751
Poly Developments and Holdings Group
Co. Lid. A" N 19,300 42,275 0.41 Total 100.00
SDIC Power Holdings Co. Ltd. ‘A’ CNH 23,900 37,478 0.37
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Schedule of Investments (continued)

As at 31 December 2022

Total Return Swap Contracts

%
Global Unrealised of
- Maturity Exposure Gain/(Loss) Net
Description Currency ~Date Counterparty usp usp Assets
Receive Performance of the underlying equity basket of 16 Securities
Pay HKD-HONIX 1D +3.28% HKD 18/12/2030  Goldman Sachs 1,689,098 48,356 0.47
Total Unrealised Gain on Total Return Swap Contracts 48,356 0.47
Receive HKD-HONIX 1D +3.28%
Pay Performance of the underlying equity basket of 7 Securities HKD 15/03/2032  Goldman Sachs (210,716) (15,168) (0.15)
Receive PLZ-WIBOR-WIBO 1D +6.48%
Pay Performance of the underlying equity basket of 2 Securities PLN 14/01/2032  Goldman Sachs (38,836) (2,533) (0.02)
Receive SGD-SORA 1D +1.65%
Pay Performance of the underlying equity basket of 1 Security SGD 20/10/2032  Goldman Sachs (31,703) (950) (0.01)
Receive USD-SOFR 1D +4.30%
Pay Performance of the underlying equity basket of 43 Securities usp 08/11/2032  Goldman Sachs (1,105,337) (28,153) (0.28)
Receive Performance of the underlying equity basket of 10 Securities
Pay USD-SOFR 1D +4.30% usp 09/11/2032  Goldman Sachs 1,331,088 (13,580) (0.13)
Total Unrealised Loss on Total Return Swap Contracts (60,384) (0.59)
Net Unrealised Loss on Total Return Swap Contracts (12,028) (0.12)
Geographic Distribution based on Economic Global Exposure % of Basket Global
Exposure of Swap Portfolio usbp Exposure
Thailand (302,315) (18.51)
South Korea (239,688) (14.67)
Brazil (59,803) (3.66)
Saudi Arabia (51,913) (3.18)
United Arab Emirates (33,330 (2.04)
Singapore (31,703) (1.94)
Luxembourg (20,829) (1.28)
Mexico (18,505) (L13)
Poland (18,007) (1.10)
Panama 35,026 2.14
Hong Kong 35,756 2.19
Bermuda 70,777 434
United States of America 395,131 24.19
China 401,765 24.59
Taiwan 472,303 28.91
Cayman Islands 998,929 61.15
1,633,594 100.00
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JPMorgan Funds - Emerging Markets Dividend Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange South Africa
listing AVI Ltd. ZAR 401,633 1,782,437 0.38
Bid Corp. Ltd. ZAR 341,332 6,659,475 1.41
Equities Bidvest Group Ltd. (The) ZAR 366,528 4,640,637 0.98
Bermuda FirstRand Ltd. ZAR 968,946 3,533,969 0.74
. Mr Price Group Ltd. ZAR 134,423 1,262,314 0.27
China Resources Gas Group Ltd. HKD 1,310,300 ﬂ 1.04 Sanlam Ltd. ZAR 2,294,197 6,599,403 139
Standard Bank Group Ltd. ZAR 363,526 3,604,046 0.76
4,920,588 1.04
Vodacom Group Ltd. ZAR 933,117 6,784,818 143
Brazil
B3 SA - Brasil Bolsa Balcao BRL 3,577,195 8,936,225 1.89 34,867,099 7.36
BB Seguridade Participacoes SA BRL 150,766 960,884 0.20 South Korea —
EDP - Energias do Brasil SA BRL 770,657 3,029,454 0.64 . N
KB Financial Group, Inc. KRW 181,558 7,021,288 1.48
Itau Unibanco Holding SA Preference BRL 1,050,466 M 1.05 NCSoft Corp. KRW 11,056 3,049,610 084
17,889,965 378 Samsung Electronics Co. Ltd. KRW 559,110 24,663,276 5.21
Shinhan Financial Group Co. Ltd. KRW 236,006 6,630,069 140
Cayman Islands SK Telecom Co. Ltd., ADR usp 16,537 344,548 0.07
Chailease Holding Co. Ltd. TWD 290,037 2,053,598 0.43  SKTelecom Co. Ltd. KRW 144,593 5,459,242 115
China Resources Land Ltd. HKD 1,702,000 7,810,674 1.65
NetEase, Inc. HKD 915,700 13,443,686 2.84 48,068,033 10.15
Tingyi Cayman Islands Holding Corp. HKD 4,504,000 7,949,982 1.68 . —
y i Supranational
Topsports International Holdings Ltd.,
Reg.S HKD 4,668,000 3,712,546 078 HKT Trust & HKT Ltd. HKD 1,817,000 2,236,399 0.47
WH Group Ltd., Reg. S HKD 1,609,767 938,526 0.20
Xinyi Glass Holdings Ltd. HKD 2539000 4732359 1.00 2236399 047
Taiwan
40,641,371 858 accton Technology Corp. TWD 188,000 1438353 030
Chile Advantech Co. Ltd. TWD 454,682 4,912,397 1.04
Banco Santander Chile, ADR usp 343,242 5,460,980 11 ASE Technology Holding Co. Ltd. TWD 1,731,000 5,294,605 112
_ > Delta Electronics, Inc. WD 209,867 1,961,326 0.42
5,460,080 115 Eclat Textile Co. Ltd. TWD 442000 7,141,463 151
- Novatek Microelectronics Corp. TWD 725,000 7,448,954 157
China President Chain Store Corp. TWD 775,000 6,876,568 1.45
China Construction Bank Corp. *H’ HKD 13,626,000 8555993 181 Realtek Semiconductor Corp. WD 255000 2,339,488 0.49
China Merchants Bank Co. Ltd. ‘H’ HKD 1,767,500 9,891,091 2.09  Taiwan Semiconductor Manufacturing Co.
China Petroleum & Chemical Corp. *H’ HKD 17,484,000 8,477,776 179 Ltd. TwD 1,915,000 28,007,569 5.92
Fuyao Glass Industry Group Co. Ltd., Vanguard International Semiconductor
Reg. S ‘H' HKD 1,857,600 7,809,878 165  Corp. TWD 2,746,000 6,940,400 147
Haier Smart Home Co. Ltd. ‘H’ HKD 3,505,800 11,951,151 2,52 Wiwynn Corp. TWD 132,000 3,426,588 0.72
Midea Group Co. Ltd. ‘A’ CNH 969,120 7,275,834 1.54
Ping An Insurance Group Co. of China Ltd. 75,787,711 16.01
H HKD 1,601,500 10,621,035 2.24 ——
_ Thailand
64,582,758 13.64 SCBXPCL THB 2208200 6,858,459 145
- Siam Cement PCL (The) THB 276,008 2,737,620 0.58
Hong Kong -
Guangdong Investment Ltd. HKD 3,222,000 3,300,272 0.70 9,596,079 2.03
Hang Seng Bank Ltd. HKD 235,300 3,919,343 0.83 United States of America ——
Hong Kong Exchanges & Clearing Ltd. HKD 185,300 8,012,785 Le9 UM
s s e & - 76 Southern Copper Corp. uso 113,635 6,947,076 1.47
15,232,400 3.22  Yum China Holdings, Inc. HKD 39,050 2,198,047 0.46
India o 9,145,123 193
HCL Technologies Ltd. INR 488,109 6,121,125 1.29 —_—
Infosys Ltd., ADR usb 588,684 10,646,350 2.25  Total Equities 422,715,512 89.28
Petronet LNG Ltd. IN\ 2018260 5,255,085 11 \ erabi ties and cetinst . -
Tata Consultancy Services Ltd. INR 89,389 3,518,444 0.74  Total Transferable securities and money market instruments
v _ admitted to an official exchange listing 422,715,512 89-28
25,541,004 5.39
. _ Transferable securities and money market instruments dealt in on another regulated
Indonesia market
Bank Rakyat Indonesia Persero Tbk. PT IDR 45,300,671 14,360,611 3.03
Telkom Indonesia Persero Tbk. PT IDR 37,523,300 9,050,907 191 Equities
23,411,518 4.94  China
. - Fuyao Glass Industry Group Co. Ltd. CNH 257,094 1,305,079 0.28
Mexico Huayu Automotive Systems Co. Ltd. ‘A" CNH 1,970,849 4,944,522 1.04
Bolsa Mexicana de Valores SAB de CV MXN 597,330 1,182,833 0.25  Inner Mongolia Yili Industrial Group Co.
Grupo Aeroportuario del Pacifico SAB de Ltd. ‘A’ CNH 3,220,192 14,452,089 3.05
VB’ MXN 619,970 9,081,056 192 Joyoung Co. Ltd. ‘A" CNH 1,513,128 3,607,847 0.76
Grupo Financiero Banorte SAB de CV ‘0’ MXN 1,172,687 8,624,073 1.82  Wwuliangye Yibin Co. Ltd. ‘A’ CNH 447,200 11,697,125 2.47
Grupo Mexico SAB de CV ‘B" MXN 444,949 1,622,437 0.35  Zhejiang Supor Co. Ltd. ‘A’ CNH 606,600 4,343,894 0.92
Kimberly-Clark de Mexico SAB de CV ‘A" MXN 2,584,264 4,462,498 0.94 ——
Wal-Mart de Mexico SAB de CV MXN 3,405,432 12,122,436 2.56 40,350,556 8.52
37,095,333 784 Total Equities 40,350,556 8.52
Poland Total Transferable securities and money market instruments 40,350,556 8.52
Powszechny Zaklad Ubezpieczen SA PLN 869,365 7,033,132 149 dealt in on another regulated market . )
7,033,132 149
Saudi Arabia
Al Rajhi Bank SAR 60,109 1,206,019 0.26
0.26

1,206,019
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%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Other transferable securities and money market instruments
Equities
Russia
Moscow Exchange MICEX-RTS PJSC* usb 1,902,083 21,678 0.01
Severstal PJSC* usp 93,132 15,288 0.00
36,966 0.01
Total Equities 36,966 0.01
Total Other transferable securities and money market
instruments 36,966 oo
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t USD 8,058,467 8,058,467 1.70
8,058,467 1.70
Total Collective Investment Schemes - UCITS 8,058,467 170
Total Units of authorised UCITS or other collective investment
undertakings 8,058,467 170
Total Investments 471,161,501 99.51
Cash 621,029 0.13
Other Assets/(Liabilities) 1,686,436 0.36
Total Net Assets 473,468,966 _ 100.00
* Security is valued at its fair value under the direction of the Board of Directors.
T Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
China 2216
Taiwan 16.01
South Korea 10.15
Cayman Islands 8.58
Mexico 7.84
South Africa 7.36
India 539
Indonesia 4.94
Brazil 378
Hong Kong 3.22
Thailand 2.03
United States of America 1.93
Luxembourg 1.70
Poland 1.49
Chile L15
Bermuda 1.04
Supranational 0.47
Saudi Arabia 0.26
Russia 0.01
Total Investments 99.51
Cash and other assets/(liabilities) 0.49
Total 100.00
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JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 8,724 usp 5,850 04/01/2023 Goldman Sachs 72
AUD 214,318 uso 144,647 04/01/2023 HSBC 840
AUD 34,073 uso 22,961 04/01/2023  Merrill Lynch 169
AUD 192,757 usp 129,599 04/01/2023 Morgan Stanley 1,252
AUD 1,894 uso 1,274 04/01/2023 RBC 12 -
AUD 6,128,650 usp 4,128,707 04/01/2023 Standard Chartered 31,646 0.01
CHF 3,303 usb 3,517 04/01/2023 BNP Paribas 65 -
CHF 280,382 usp 296,399 04/01/2023 HSBC 7,636
CHF 4,444 usp 4,749 04/01/2023 Morgan Stanley 70
CHF 3,300 uso 3,569 04/01/2023 Standard Chartered 9
CHF 8,899 usp 9,534 04/01/2023  State Street 116
CHF 284,212 uso 308,594 03/02/2023 BNP Paribas 689
EUR 720,529 usp 756,130 04/01/2023 Barclays 14,068 -
EUR 648,171 uso 673,205 04/01/2023 BNP Paribas 19,649 0.01
EUR 32,220,414 usp 33,530,762 04/01/2023 HSBC 910,792 0.19
EUR 507,439 usp 536,336 04/01/2023  Merrill Lynch 6,084 -
EUR 715,025 uso 761,781 04/01/2023 Morgan Stanley 2,535 -
EUR 32,775,947 uso 35,026,567 03/02/2023 BNP Paribas 85,119 0.02
GBP 12,152 uso 14,658 04/01/2023 BNP Paribas 19 -
GBP 1,080,001 usp 1,298,023 04/01/2023  Merrill Lynch 6,285
GBP 23,466 uso 28,307 04/01/2023 Standard Chartered 33
GBP 1,172,795 usp 1,412,367 03/02/2023 Barclays 5,224
SGD 102,910 uso 76,260 03/01/2023 HSBC 546
SGD 83,873 usp 61,902 04/01/2023 Barclays 699 -
SGD 4,966,794 uso 3,632,718 04/01/2023 BNP Paribas 74,343 0.02
SGD 136,841 uso 100,421 04/01/2023  Citibank 1,712 -
SGD 125,240 usp 92,568 04/01/2023 HSBC 907
SGD 50,983 uso 37,147 04/01/2023  Merrill Lynch 906
SGD 53,907 usp 39,933 04/01/2023 Morgan Stanley 301
SGD 138,763 uso 102,195 04/01/2023 RBC 1,373
SGD 22,408 usp 16,644 04/01/2023 Standard Chartered 81
SGD 74,795 uso 54,565 04/01/2023  State Street 1,259
SGD 5,267,222 uso 3,928,925 03/02/2023 BNP Paribas 4,375
usp 35,089 AUD 51,484 04/01/2023 HSBC 140
usb 11,630 GBP 9,607 04/01/2023  Citibank 28
usp 29,463 GBP 24,070 04/01/2023 HSBC 394
usb 17,467 GBP 14,335 04/01/2023  Merrill Lynch 154
usb 4,680 GBP 3,809 04/01/2023 RBC 80
uso 11,456 GBP 9,337 04/01/2023  State Street 180
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,179,862 0.25
AUD 169,090 usp 115,100 04/01/2023 HSBC (315)
AUD 74,595 uso 51,232 04/01/2023 Standard Chartered (595)
AUD 6,400,151 usp 4,354,839 03/02/2023 Standard Chartered (4,411)
GBP 29,239 uso 35,466 04/01/2023 HSBC (154)
GBP 30,640 usp 37,513 04/01/2023  Merrill Lynch (510)
GBP 2,000 usb 2,450 04/01/2023 RBC (35
GBP 53,823 usp 66,065 04/01/2023 Standard Chartered (1,063)
GBP 17,153 uso 20,840 04/01/2023 State Street (124)
usb 35,941 AUD 53,781 04/01/2023 HSBC (568)
usp 108,937 AUD 162,189 04/01/2023  Merrill Lynch (1,162)
usb 68,447 AUD 101,072 04/01/2023 Morgan Stanley (165)
usb 37,052 AUD 55,423 04/01/2023  State Street (571)
usb 2,484 CHF 2,297 04/01/2023 HSBC @)
usb 16,327 CHF 15,284 04/01/2023 Morgan Stanley (245)
usp 282,055 EUR 265,447 04/01/2023 Barclays (1,691) -
usb 443,150 EUR 426,115 04/01/2023 HSBC (12,340) (0.01)
usp 1,420,729 EUR 1,344,068 04/01/2023 Morgan Stanley (15,993) -
usb 17,480 GBP 14,521 04/01/2023  Merrill Lynch (57)
usb 46,398 SGD 62,860 04/01/2023 BNP Paribas (520)
usb 62,827 SGD 85,132 04/01/2023 Goldman Sachs (713)
usb 47,118 SGD 63,953 04/01/2023 HSBC (615)
usp 31,259 SGD 42,456 04/01/2023  Merrill Lynch (429)
usb 80,291 SGD 109,571 04/01/2023 RBC (1,490)
uso 76,279 SGD 102,910 03/02/2023 HSBC (569)
usb 16,651 SGD 22,408 03/02/2023 Standard Chartered (82
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (44,424) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,135,438 0.24
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JPMorgan Funds - Emerging Markets Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Panama
listing Copa Holdings SA ‘A’ usp 672,255 55,797,165 0.73
Equities 55,797,165 0.73
Brazil Portugal
B3 SA - Brasil Bolsa Balcao BRL 3,332,368 8,324,620 0.11  Jeronimo Martins SGPS SA EUR 4,362,682 94,940,637 1.24
Raia Drogasil SA BRL 15,159,533 67,988,643 0.89 B
- 94,940,637 1.24
76,313,263 1.00 _—
- South Africa
Cayman Islands Bid Corp. Ltd. ZAR 3,958,915 77,239,452 1.01
Budweiser Brewing Co. APAC Ltd., Capitec Bank Holdings Ltd. ZAR 759,078 83,346,660 1.09
Reg. S HKD 25582300 80,481,848 106 FirstRand Ltd. ZAR 17515395 63,882,670 0.84
Chailease Holding Co. Ltd. TWD 14,583,963 103,261,283 1.35 e —
Dada Nexus Ltd., ADR usp 3,033,709 21,675,851 0.28 224,468,782 2.94
JD.com, Inc., ADR usp 1,061,205 59,809,514 0.78 —_—
JD.com, Inc. ‘A’ HKD 6,892,022 194,587,992 255  South Korea
J5 Global Lifestyle Co. Ltd., Reg. S HKD  35389,160 39,767,080 052 LG Chem Ltd. KRW 192736 92,238,393 L2l
Kingdee International Software Group NCSoft Corp. KRW 126,313 45,123,650 059
Co. Ltd. HKD 30,265,000 64,951,017 0.85  Samsung Electronics Co. Ltd., GDR usp 50,379 55,656,200 0.73
Meituan, Reg. S ‘B’ HKD 4,170,700 93,438,720 1.23  Samsung Electronics Co. Ltd. KRW 8,706,828 384,072,722 5.04
NetEase, Inc. HKD 5,643,995 82,861,303 1.09
NU Holdings Ltd. ‘A’ usD 17082921 70,979,537 093 577,090,965 7.57
Sands China Ltd. HKD 19,757,200 65,704,256 086 Taiwan I
Shenzhou International Group Holdings .
Silergy Corp. TWD 7,011,000 99,682,194 L3l onduttor Momacturin 208 o -
Tencent Holdings Ltd. HKD 7,041,500 301,780,378 396 Co Ltd, ADR ¢ usp 712751 52900379 070
Wuxi Biologics Cayman, Inc., Reg. S HKD 14,041,000 107,843,234 1AL Taiwan Semiconductor Manufacturing ! R :
XP, Inc. A* USD 4,028,993  61764,463 08l (o, Ltd. TWD 38,644,006 565,182,599 7.41
1,549,892,543 20.32 751,854,090 9.86
China . X United Kingdom
Jiangsu Hengli Hydraulic Co. Ltd. ‘A CNH 13,494,273 123,340,108 162 prydential plc GBP 7,720,488 105,334,775 138
Midea Group Co. Ltd. ‘A’ CNH 3,985,803 29,924,096 0.39 _—
Pharmaron Beijing Co. Ltd. ‘A’ CNH 4,435,900 43,652,168 0.57 105,334,775 1.38
Shenzhen Mindray Bio-Medical . -
Electronics Co. Ltd. ‘A" CNH 1,915,942 87,612,975 1.15  United States of America
WuXi AppTec Co. Ltd. ‘A’ CNH 5,304,800 62,191,057 0.82  EPAM Systems, Inc. usp 468,168 152,030,535 1.99
— Estee Lauder Cos., Inc. (The) ‘A’ usb 339,367 83,540,278 1.10
346,720,404 4.55  Mercadolibre, Inc. usp 231,542 195,364,720 2.56
E— Yum China Holdings, Inc. usp 1,956,348 107,902,374 1.42
Germany e
Delivery Hero SE, Reg. S EUR 1,027,918 49,452,505 0.65 538,837,907 7.07
49,452,505 065 Total Equities 7,143,603,717 93.67
Hong Kong Total Transferable securities and money market instruments
AIA Group Ltd. HKD 22,401,600 249,717,026 327 et an omcial“e;c'hange nstingv 7,143,603,717 93.67
Hong Kong Exchanges & Clearing Ltd. HKD 1,422,300 61,503,425 0.81
Techtronic Indusiries Co. L(d. HKD 11,080,500 123,908,372 163 Transferable securities and money market instruments dealt in on another regulated
435,128,823 571 market
India Equities
Apollo Hospitals Enterprise Ltd. INR 1,348,952 73,020,877 096 ping
Asian Paints Ltd. INR 1,395,455 52,085,969 0.68 i i
ey iy B Oriental Yuhong Waterproof
Britannia Industries Ltd. INR 1126560 58,836,381 077 Technology Co. Led ae 0P ONH 12109247 58823503 077
HDFC Bank Ltd., ADR usp 3,600,161 244,846,950 32l Foshan Haitian Flavouring & Food Co.
HDFC Bank Ltd. INR 7,259,728 143,169,379 188 [td. ‘A CNH 9,859,986 113,567,643 1.49
HDFC Life Insurance Co. Ltd., Reg. S INR 14,388,657 98,532,598 129 Fuyao Glass Industry Group Co. Ltd. CNH 9,628,679 48,877,781 0.64
Hindustan Unilever Ltd. INR 2,283,414 70,803,117 0.93  wanhua Chemical Group Co. Ltd. ‘A’ CNH 7,652,836 102,632,576 134
Housing Development Finance Corp. Ltd. INR 8,529,780 272,622,573 3.57  wuliangye Yibin Co. Ltd. ‘A" CNH 4,107,900 107,447,720 1.41
Infosys Ltd., ADR uso 5,945,678 107,527,587 1.41 e —
Infosys Ltd. INR 2,621,667 47,835,049 0.63 431,349,223 5.65
Kotak Mahindra Bank Ltd. INR 7,842,945 173,192,653 2.27 _
Reliance Industries Ltd. INR 6,327,117 194,906,690 256 Total Equities 431,349,223 5.65
Tata Consultancy Services Ltd. INR 4,229,458 166,475,869 218 -
E— Total Transferable securities and money market instruments
1,703,855,692 22.34  dealtin on another regulated market 431,349,223 565
Indonesia
Bank Central Asia Tbk. PT IDR 301,514,900 165,840,458 2.17
Bank Rakyat Indonesia Persero Thk. PT IDR 562,580,376 178,341,684 2.34
344,182,142 4.51
Luxembourg
Allegro.eu SA, Reg. S PLN 1,569,643 8,935,084 0.12
Globant SA usp 221,252 36,673,625 0.48
45,608,709 0.60
Mexico
Grupo Financiero Banorte SAB de CV ‘0’ MXN 13,612,879 100,110,648 1.31
Wal-Mart de Mexico SAB de CV MXN 40,456,570 144,014,667 1.89
3.20

244,125,315
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usp 95,860,141 95,860,141 1.26
95,860,141 1.26
Total Collective Investment Schemes - UCITS 95,860,141 1.26
Total Units of authorised UCITS or other collective investment
undertakings 95,860,141 1.26
Total Investments 7,670,813,081 100.58
Cash 398,148 0.01
(0.59)

Other Assets/(Liabilities) (44,781,621)

Total Net Assets

29,608

 Managed by an affiliate of the Investment Adviser.

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
India 2234
Cayman Islands 20.32
China 10.20
Taiwan 9.86
South Korea 7.57
United States of America 7.07
Hong Kong 5.71
Indonesia 4.51
Mexico 3.20
South Africa 2.94
Luxembourg 1.86
United Kingdom 1.38
Portugal 1.24
Brazil 1.00
Panama 0.73
Germany 0.65
Total Investments 100.58
Cash and other assets/(liabilities) (0.58)
Total 100.00
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
EUR 4,314 usp 4,584 03/01/2023 RBC 26
EUR 2,353,613 usp 2,468,950 04/01/2023 Barclays 46,911
EUR 1,400,710 uso 1,454,808 04/01/2023 BNP Paribas 42,461 -
EUR 89,502,451 usp 93,128,353 04/01/2023 HSBC 2,544,023 0.03
EUR 2,059,995 uso 2,175,205 04/01/2023  Merrill Lynch 26,797 -
EUR 3,588,269 usp 3,813,763 04/01/2023 Morgan Stanley 21,867
EUR 441,130 uso 470,276 04/01/2023 RBC 1,264
EUR 62,365 usp 65,645 04/01/2023  State Street 1,019 -
EUR 90,651,891 uso 96,876,666 03/02/2023 BNP Paribas 235,422 0.01
EUR 82,774 uso 88,415 03/02/2023 Standard Chartered 258 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,920,048 0.04
usD 612,869 EUR 576,782 04/01/2023 Barclays (3,674)
usb 2,066,168 EUR 1,969,994 04/01/2023 HSBC (39,629)
usp 6,046,780 EUR 5,718,885 04/01/2023 Morgan Stanley (66,340)
usb 31,422 EUR 29,781 04/01/2023 RBC (412)
usp 102,107 EUR 95,840 04/01/2023  Standard Chartered (340)
usb 371,704 EUR 350,319 04/01/2023  State Street (2,764)
usp 538,475 EUR 504,055 03/02/2023 Morgan Stanley (1,502)
usb 4,595 EUR 4,314 03/02/2023 RBC 26)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (114,687)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,805,361 0.04
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JPMorgan Funds - Emerging Markets Opportunities Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Poland
listing Dino Polska SA, Reg. S PLN 204,723 17,536,667 0.64
Equities 17,536,667 0.64
Bermuda Qatar
Credicorp Ltd. usp 258,991 34,981,915 128  Qatar National Bank QPSC QAR 3,929,361 19,417,444 0.71
Genpact Ltd. usop 298,609 13,810,666 0.50 —
Kunlun Energy Co. Ltd. HKD 18,938,000 13,543,419 0.50 19,417,444 0.71
62,336,000 228  SaudiArabia
- Saudi Basic Industries Corp. SAR 647,026 15,426,697 0.56
Brazil Saudi National Bank (The) SAR 962,005 12,978,620 0.48
Localiza Rent a Car SA Rights —
31/01/2023 BRL 13,756 30,502 0.00 28,405,317 1.04
Localiza Rent a Car SA BRL 3,147,440 31,655,869 116 " R
Lojas Renner SA BRL 4,955,033 19,178,507 070  South Africa
Petroleo Brasileiro SA Preference BRL 7,307,241 33,835,703 124 BidCorp.ltd. ZAR 1,256,395 24,512,590 0.90
Raia Drogasil SA BRL 6,426,936 28,824,018 1.05 Capitec Bank Holdings Ltd. ZAR 253,044 27,784,197 1.01
—————— ———  Clicks Group Ltd. ZAR 1,448,445 23,055,846 0.84
113,524,599 4,15  FirstRand Ltd. ZAR 11,070,774 40,377,656 1.48
Cayman Islands 115,730,289 4.23
Alibaba Group Holding Ltd. HKD 3,039,140 33,644,249 1.23 -
Budweiser Brewing Co. APAC Ltd., South Korea
Reg. S HKD 12,322,100 38,765,294 1.42  Hana Financial Group, Inc. KRW 871,957 29,238,499 1.07
Chailease Holding Co. Ltd. TWD 3,214,592 22,760,816 0.83 H_vundai Mobis Co. Ltd. KRW 124,931 19,987,646 0.73
H World Group Ltd., ADR usp 408,946 17,394,518 0.64  Kia Corp. KRW 726,555 34,365,692 126
JD.com, Inc. ‘A’ HKD 2,162,704 61,061,359 223 KIWOOM Securities Co. Ltd. KRW 169,102 11,313,717 0.41
Meituan, Reg. S ‘B’ HKD 3,375,500 75,623,373 2.77 LG Chem Ltd. KRW 97,361 46,594,420 1.71
NetEase, Inc. HKD 1,851,000 27,175,125 0.99  Samsung Electronics Co. Ltd., GDR usp 54,823 60,565,709 2.22
Silergy Corp. TWD 925,000 13,151,623 0.48  Samsung Electronics Co. Ltd. KRW 2,547,179 112,360,319 411
Tencent Holdings Ltd. HKD 3,705,300 158,799,522 581 SK va'x, Inc. KRW 733,022 43,843,335 1.60
Wuxi Biologics Cayman, Inc., Reg. S HKD 4,341,000 33,341,463 122 S-0il Corp. KRW 243,001 16,161,076 0.59
481,717,342 17.62 374,430,413 13.70
China Taiwan
Chacha Food Co. Ltd. ‘A’ CNH 2,364,700 17,115,122 0.63  President Chain Store Corp. TWD 1,598,000 14,179,040 0.52
China Construction Bank Corp. *H’ HKD 91,416,000 57,401,633 2.10  Realtek Semiconductor Corp. TWD 1,160,000 10,642,375 039
China Merchants Bank Co. Ltd. ‘H’ HKD 5,970,500 33,411,462 1.22  Taiwan Semiconductor Manufacturing
China Vanke Co. Ltd. ‘H’ HKD  7,997.600 16,219,628 059 Co.Ltd. TWD 15083000 220,594,344 8.07
Chongging Fuling Zhacai Group Co. Ltd.
Py CNH 2,960,908 11,040,841 0.40 245,415,759 8.98
Guangzhou Automobile Group Co. Ltd. ‘H" HKD 21,004,000 14,158,723 0.52 Thailand -
Haier Smart Home Co. Ltd. 'H' HKD 12937399 44,103,147 L6L ajrports of Thailand PCL THB  9.502200 20,672,809 0.76
Jiangsu Hengli Hydraulic Co, Ltd. " CNH - 1779166 16,261,901 060 prT Exploration & Production PCL THB 5950000 30501672 112
Zijin Mining Group Co. Ltd. ‘H HKD 13,240,000 18,019,914 0.66 SCB X PCL THB 11,046,000 34,307,825 125
227,732,371 8.33 85,482,306 313
Hong Kong United Kin:
gdom
AIA Group Ltd. HKD 4,284,400 47,759,429 175
. Anglo A | GBP 854,546 33,382,652 122
Hong Kong Exchanges & Clearing Ltd. HKD 400200 17,305,541 063 preentiiple Gop Lo1ts  aerrors oo
Techtronic Industries Co. Ltd. HKD 1,294,000 14,470,234 0.53 e w7t
176
79,535,204 291 48010599
E—— United States of America
H””Q‘"yk o ! 16,4937 EPAM Systems, Inc. usb 75,754 24,599,975 0.90
OTP Bank Nyrt. u 608,013 16,493,746 060 ercadoLibre, Inc. usp 32305 27,257,506 1.00
16,493,746 0.60 Yum China Holdings, Inc. HKD 505,250 28,439,521 1.04
India 80,297,002 2.94
HDFC Bank Ltd., ADR usp 1,164,172 79,175,338 2.90 -
HDFC Life Insurance Co. Ltd., Reg. S INR 3,401,186 23,291,103 0.85  Total Equities 2,522,110,263 92.28
Housing Development Finance Corp. Ltd. INR 3,063,516 97,913,852 3.58 L . E——
Total Transferable securities and money market instruments
me_SvS Ltd., ADR usb 1,459,927 26,402,780 0.97 admitted to an official exchange listing 2,522,110,263 92.28
Reliance Industries Ltd. INR 1,889,011 58,190,939 213
shriram Finance Ltd. INR 2092217 M 128 Transferable securities and money market instruments dealt in on another regulated
319,933,624 g1 Mmarket
Indonesia Equities
Bank Central Asia Tbk. PT IDR 94,671,200 52,071,441 191 China
Bank Rakyat Indonesia Persero Tbk. PT IDR 76,757,300 24,332,569 0.89 e
Baoshan Iron & Steel Co. Ltd. ‘A CNH 22,441,772 18,172,067 0.66
Telkom Indonesia Persero Tbk. PT IDR 95,063,400 22,930,019 084 |on's Laser Technology Industry Group
Co. Ltd. ‘A" CNH 4,632,400 17,199,870 0.63
99,334,029 3.64 Inner Mongolia Yili Industrial Group Co.
Luxembourg - Lid. ‘A’ CNH  4788,678 21,491,390 079
LONGI Green Energy Technology Co. Ltd. ‘A" CNH 4,296,440 26,280,687 0.96
Allegro.eu SA, Reg. S PLN 1,868,315 10,635,254 .39 N
8 & [ — 03 Wanhua Chemical Group Co. Ltd. ‘A’ CNH 1,475,200 19,783,983 0.72
10,635,254 0.39  Wuliangye Yibin Co. Ltd. ‘A" CNH 716,401 18,738,444 0.69
Mexico 121,666,441 4.45
Grupo Financiero Banorte SAB de CV ‘0’ MXN 6,500,992 47,809,028 1.75 _
Wal-Mart de Mexico SAB de CV MXN 13,577,772 48,333,270 177 Total Equities 121,666,441 4.45
96,142,298 3.52  Total Transferable securities and money market instruments 4.45

dealt in on another regulated market 121,666,441
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JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments (continued)

As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usp Assets
Other transferable securities and money market instruments
Equities
Bermuda
Peace Mark Holdings Ltd.* HKD 5,104,000 0 0.00
0 0.00
Brazil
Banco Nacional SA Preference* BRL 5,100,000 0 0.00
0 0.00
Russia
Gazprom PJSC* RUB 4,098,416 133,005 0.00
Sberbank of Russia PJSC* RUB 301,868 5,371 0.00
Severstal PJSC* usp 894,683 146,862 0.01
285,238 0.01
Total Equities 285,238 0.01
Total Other transferable securities and money market
instruments 285,238 oo
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)® usb 84,862,788 84,862,788 3.10
84,862,788 310
Total Collective Investment Schemes - UCITS 84,862,788 3.10
Total Units of authorised UCITS or other collective investment
undertakings 84,862,788 3.10
Total Investments 2,728,924,730 99.84
Cash 3,038,242 0.11
Other Assets/(Liabilities) 1,304,645 0.05
Total Net Assets 2,733,267,617 100.00
* Security is valued at its fair value under the direction of the Board of Directors.
 Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Cayman Islands 17.62
South Korea 13.70
China 12.78
India 1171
Taiwan 8.98
South Africa 4.23
Brazil 4.15
Indonesia 3.64
Mexico 3.52
Luxembourg 3.49
Thailand 313
United States of America 2.94
Hong Kong 291
Bermuda 2.28
United Kingdom 176
Saudi Arabia 1.04
Qatar 0.71
Poland 0.64
Hungary 0.60
Russia 0.01
Total Investments 99.84
Cash and other assets/(liabilities) 0.16
Total 100.00
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JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CHF 272,264 usp 292,756 04/01/2023 Barclays 2,477

CHF 296,048 uso 315,175 04/01/2023 BNP Paribas 5,849 -

CHF 24,961,106 uso 26,385,253 04/01/2023 HSBC 681,621 0.03

CHF 390,402 uso 412,212 04/01/2023  Merrill Lynch 11,125 -
CHF 544,096 usp 581,278 04/01/2023 Morgan Stanley 8,720
CHF 363,856 usp 393,540 04/01/2023 Standard Chartered 1,012
CHF 868,606 uso 929,933 04/01/2023 State Street 11,951
CHF 25,466,683 usp 27,651,421 03/02/2023 BNP Paribas 61,719
SGD 2,130,471 uso 1,558,216 04/01/2023 BNP Paribas 31,902
SGD 64,354 uso 47,243 04/01/2023 Citibank 790
SGD 66,478 uso 49,128 04/01/2023 HSBC 489
SGD 19,950 uso 14,778 04/01/2023 Morgan Stanley 111
SGD 24,690 usp 18,195 04/01/2023 RBC 233
SGD 22,771 usp 16,852 04/01/2023 Standard Chartered 144
SGD 41,653 usp 30,399 04/01/2023  State Street 689
SGD 2,123,628 usop 1,584,056 03/02/2023 BNP Paribas 1,764

Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 820,596 0.03
usp 180,140 CHF 169,029 04/01/2023 HSBC (3,149)
usb 9,282 CHF 8,715 04/01/2023  Merrill Lynch (168)
usb 2,169,501 CHF 2,029,059 04/01/2023 Morgan Stanley (30,732)
usp 14,430 CHF 13,522 04/01/2023 State Street (233)
usb 10,173 CHF 9,373 03/02/2023 Morgan Stanley 27)
uso 45,416 SGD 61,572 04/01/2023 BNP Paribas (540)
usb 30,593 SGD 41,492 04/01/2023 Goldman Sachs (376)
usp 43,771 SGD 59,574 04/01/2023 HSBC (694)
usb 44,024 SGD 60,413 04/01/2023  Merrill Lynch (1,066)
usp 17,257 SGD 23,687 04/01/2023 RBC (422)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (37,407)

Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 783,189 0.03
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JPMorgan Funds - Emerging Markets Small Cap Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Malaysia
listing AEON Credit Service M Bhd. MYR 1,379,586 3,936,753 032
Bursa Malaysia Bhd. MYR 5,434,600 8,198,165 0.67
Equities Carlsherg Brewery Malaysia Bhd. MYR 1,722,200 8,941,365 0.73
Bermuda Heineken Malaysia Bhd. MYR 1,034,100 5,934,631&
Cafe de Coral Holdings Ltd. HKD 4,228,000 8,097,373 0.66 27,010,914 220
8,097,373 0.66  Mexico
Brazil Bolsa Mexicana de Valores SAB de CV MXN 11,365,895 22,506,752 1.83
Atacadao SA BRL 4838634 13523479 110 GIURO Acroportuario del Sureste SAB USD 107699 25950613 -
Lo_caweb Servicos de Internet SA, Reg. S BRL 7,376,728 9,796,127 0.80 Kimbérly-c\ark de Mexico SAB de CV ‘A" MXN 6,958,380 12,015,707 0.98
LOJes enner SA L 0ms panen 425" ualitas Controladora SAB de CV MXN 1816733 8,139,071 066
Zamp SA BRL 5,020,055 5138,676 042 Regional SAB de CV MXN 2,979,422 21,556,478 176
57,934,076 473 90,168,621 73
Cayman Islands "
15 Global Lifestyle Co. Ltd., Reg. S HKD 18,863,500 21,197,064 173 Century Pacific Food, Inc. PHPILT77600 5322671 043
Minth Group Ltd. HKD 7,090,000 19,212,872 157 5,322,671 0.43
Parade Technologies Ltd. TWD 685,000 17,313,089 1.41
T Poland
57,723,025 4.71  Dino Polska SA, Reg. S PLN 371,311 31,806,672 2.59
China 31,806,672 2.59
Chacha Food Co. Ltd. ‘A’ CNH 2,882,686 20,864,178 170 -
Chongging Fuling Zhacai Group Co. Ltd. Romania
'y CNH 3,809,155 14,203,844 116 Banca Transilvania SA RON 3,763,271 16,224,920 1.32
Guangzhou Kingmed Diagnostics Group -
Co. Ltd. ‘A" CNH 1,480,139 16,756,958 1.36 16,224,920 132
Opple Lighting Co. Ltd. ‘A’ CNH 4,857,326 10,878,650 0.89 . . _
Qingdao Haier Biomedical Co. Ltd. ‘A’ CNH 1,927,764 17,666,148 144  SaudiArabia ,
Sichuan Swellfun Co. Ltd. ‘A" CNH 1,483,500 18,124,009 1.48  Mouwasat Medical Services Co. ) SAR 286,745 15,954,864 130
_— United International Transportation Co. SAR 796,494 9,670,048 0.79
98,493,787 8.03
- 25,624,912 2.09
Czech Republic . [
Moneta Money Bank A/S, Reg. S CZK 2,304,875 7,734,035 0.63 SouthAfrica
—_————  AVIltd. ZAR 3,373,025 14,969,399 1.22
7,734,035 0.63  Bid Corp. Ltd. ZAR 1,089,037 21,247,393 173
Clicks Group Ltd. ZAR 1,749,817 27,852,981 227
Hong Kong JSE Ltd. ZAR 862,954 5,515,834 0.45
Vitasoy International Holdings Ltd. HKD 8,282,000 17,083,254 139 santam Ltd. ZAR 319,953 4,831,870 0.40
17,083,254 139 74,417,477 6.07
India South Korea
AU Small Finance Bank Ltd., Reg. S INR 2,225,845 17,606,177 144 BGF retail Co. Ltd. KRW 153,315 25,689,552 2.10
Bosch Ltd. INR 19,772 4,128,571 0.34  Hanon Systems KRW 1,952,494 12,596,284 1.03
Colgate-Palmolive India Ltd. INR 684,030 12,724,699 1.04  KIWOOM Securities Co. Ltd. KRW 127,355 8,520,647 0.69
Computer Age Management Services Koh Young Technology, Inc. KRW 813,919 8,254,197 0.67
Ltd. INR - 368473 9,898,805 081 |EENO Industrial, Inc. KRW 122831 15226983 1.24
HDFC Asset Management Co. Ltd., Modetour Network, Inc. KRW 513,341 6,985,581 0.57
Reg.5 INR S04171 13,276,853 108 NcSoft Corp. KRW 53,06 18,042,838 155
Info Edge India Ltd. INR 190,456 9,013,743 0.74 S-1 Corp. KRW 371,404 17,537.626 143
Kajaria Ceramics Ltd. INR 1,022,962 14,216,363 116 ) e .
Metropolis Healthcare Ltd., Reg. S INR 724,794 11,654,771 0.95 113,753,708 9.28
Motilal Oswal Financial Services Ltd. INR 580,159 4,814,063 0.39
Multi Commodity Exchange of India Ltd. INR 626,787 11,772,981 0.96  Switzerland
Petronet LNG Ltd. INR 5,474,205 14,253,570 116 DKSH Holding AG CHF 106,289 8,101,612 0.66
Shriram Finance Ltd. INR 1,123,706 18,776,411 1.53 -
Supreme Industries Ltd. INR 535,206 15,895,343 1.30 8,101,612 0.66
TeamLease Services Ltd. INR 170,258 5,204,844 0.42 Taiwan
ﬂrn'::gg ?;mﬁrﬁz . N oo e 992 Accton Technology Corp. TWD 2356000 18,025,323 147
. A i - ASPEED Technology, Inc. TWD 366,900 20,238,512 1.65
187,177,462 15,27  Eclat Textile Co. Ltd. TWD 1,783,000 28,808,208 2.35
Feng TAY Enterprise Co. Ltd. TWD 2,440,600 16,445,395 134
Indonesia Giant Manufacturing Co. Ltd. TWD 1,773,000 11,614,673 0.95
Indocement Tunggal Prakarsa Tbk. PT IDR 10,586,400 6,740,818 0.55  Global PMX Co. Ltd. TWD 1,513,000 7,334,966 0.60
Semen Indonesia Persero Thk. PT IDR 12,945,600 5,478,024 0.45  Global Unichip Corp. TWD 944,000 19,751,915 1.61
~— T NienMade Enterprise Co. Ltd. TWD 1,309,000 12,563,977 1.02
12,218,842 1.00  Poya International Co. Ltd. TWD 595,000 9,632,899 0.79
Jersey Sppnon Intg‘rnaﬂona\, Incc.' TWD 1836263888 ;371222352 0.74
. Taiwan FamilyMart Co. Ltd. TWD X ,792,f 0.47
WNS Holdings Ltd., ADR usp 204,627 16,240,222 132 Vanguard International Semiconductor
Corp. TWD 7,111,000 17,972,755 1.47
16,240,222 132 Voltronic Power Technology Corp. TWD 416,650 21,081,678 1.72
Kenya -
Equity Group Holdings plc KES 3168571 1,118,614 0.09 198,365,626 1618
Thailand
1,118,614 0.09 Ngern Tid Lor PCL THB 14,821,946 12,716,115 1.04
Luxembourg Tisco Financial Group PCL THB 8,473,100 24,384,301 1.99
Globant SA uso 69,398 11,503,065 0.94
_— 37,100,416 3.03
11,503,065 0.94 -
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JPMorgan Funds - Emerging Markets Small Cap Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
United Kingdom
TBC Bank Group plc GBP 502,812 13,799,209 113 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
- Taiwan 16.18
13,799,209 113 China 15.27
E— India 15.27
Total Equities 1,117,020,513 9110 South Korea 9.28
Total Transferable securities and et instrument Mexico %
otal Transferable securities and money market instruments
admitted to an official exchange listing 1,117,020,513 9110 SE(FM.h Africa 6.07
_ azil 4.73
. . . Cayman Islands 4.71
Transferable securities and money market instruments dealt in on another regulated Th:‘\land 3.03
market Poland 259
. Luxembourg 238
Equities Malaysia 2.20
China Saudi Arabia 2.09
Amoy Diagnostics Co. Ltd. ‘A’ CNH 2,142,026 8,198,141 0.67 Hong Kong 1.39
Chongging Brewery Co. Ltd. ‘A’ CNH 604,900 11,170,725 0.91 Jersey 1.32
Hangzhou Robam Appliances Co. Ltd. Romania 132
‘A CNH 1,729,215 6,946,041 0.57 United Kingdom 113
Hefei Meiya Optoelectronic Technology, Indonesia 1.00
Inc. ‘A" CNH 4,895,869 16,938,136 1.38 Switzerland 0.66
Shanghai Liangxin Electrical Co. Ltd. ‘A" CNH 6,740,840 14,287,311 116 Bermuda 0.66
Skshu Paint Co. Ltd. ‘A’ CNH 904,700 14,920,558 1.22 Czech Republic 0.63
Zhejiang Weixing New Building Philippines 0.43
Materials Co. Ltd. ‘A CNH 5279300 16,312,530 133 Kenya 0.09
Russia 0.01
88,773,442 7.24 Total 99.70
Total Equities 88,773,442 724 Cash and other assets/(liabilities) 0.21
. N — Total 100.00
Total Transferable securities and money market instruments -
dealt in on another regulated market 88,773,442 724
Other transferable securities and money market instruments
Equities
Bermuda
Peace Mark Holdings Ltd.* HKD 374,000 0 0.00
0 0.00
Russia
Moscow Exchange MICEX-RTS PJSC* usp 13,770,701 156,948 0.01
156,948 0.01
Total Equities 156,948 0.01
Total Other transferable securities and money market
instruments 156,948 oo
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.) usp 17,625,553 17,625,553 144
17,625,553 1.44
Total Collective Investment Schemes - UCITS 17,625,553 144
Total Units of authorised UCITS or other collective investment
undertakings 17,625,553 144
Total Investments 1,223,576,456 99.79
Cash 4,812,876 0.39
Other Assets/(Liabilities) (2,255,134) (0.18)
Total Net Assets 1,226,134,198 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
T Managed by an affiliate of the Investment Adviser.
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JPMorgan Funds - Emerging Markets Small Cap Fund
Schedule of Investments (continued)

As at 31 December 2022

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency usp Assets
MSCI Emerging Markets Index, 17/03/2023 269 USD 13,010,858 (98,858) (0.01)
Total Unrealised Loss on Financial Futures Contracts (98,858) (0.01)
Net Unrealised Loss on Financial Futures Contracts (98,858) (0.01)
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JPMorgan Funds - Emerging Markets Sustainable Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Portugal
listing Jeronimo Martins SGPS SA EUR 729,695 15,879,614 1.99
Equities 15,879,614 199
Bermuda South Africa
Genpact Ltd. usp 270,599 12,515,204 1.57  Capitec Bank Holdings Ltd. ZAR 72,506 7,961,149 1.00
Clicks Group Ltd. ZAR 568,917 9,055,824 113
12,515,204 157 FirstRand Ltd. ZAR 4,131,800 15,069,624 1.89
Brazil
32,086,597 4.02
Atacadao SA BRL 3,151,508 8,808,137 110
B3 SA - Brasil Bolsa Balcao BRL 3,216,814 8,035,954 101 South Korea
Lojas Renner SA BRL 2,313,834 8,955,719 1.12 Hanon Systems KRW 906,445 5,847,823 0.73
LG H&H Co. Ltd. KRW 20,671 11,902,418 149
25,799,810 323 NCSoft Corp. KRW 30,695 10,965,383 138
Cayman Islands 28,715,624
Budweiser Brewing Co. APAC Ltd., Reg. S HKD 4,223,400 13,286,805 1.67 87156 360
JS Global Lifestyle Co. Ltd., Reg. S HKD 8,397,000 9,435,775 118  Taiwan
NetEase, Inc. HKD 1,118,145 16,415,846 2.06  Accton Technology Corp. TWD 941,000 7,199,418 0.90
Parade Technologies Ltd. TWD 202,000 5,105,466 0.64  Advantech Co. Ltd. TWD 2,159,427 23,330,511 2.93
Shenzhou International Group Holdings Delta Electronics, Inc. TWD 2,307,000 21,560,221 2.70
Ltd. HKD 1,056,800 11,882,123 149 Giant Manufacturing Co. Ltd. WD 526,000 3,445,752 0.43
Silergy Corp. WD 355,000 5,047,380 0.63 Global Unichip Corp. WD 400,000 8,369,455 1.05
Tencent Holdings Ltd. HKD 884,900 37,924,513 475 Novatek Microelectronics Corp. WD 824,000 8,466,121 1.06
Wauxi Biologics Cayman, Inc., Reg. S HKD 1,301,500 9,996,294 125 Taiwan Semiconductor Manufacturing Co.
Ltd. TWD 4,128,000 60,373,497 7.57
109,094,202 13.67  Uni-President Enterprises Corp. WD 1,981,000 4,303,153 0.54
Chile — Vanguard International Semiconductor
rp. WD 1,938,000 4,898,214 X
Banco Santander Chile, ADR USD 505234 8038273 Lor O _ Aeeen 061
141,946,342 17.79
8,038,273 1.01 e
China —_— United States of America
. EPAM Systems, Inc. uso 34,972 11,356,633 143
Haier Smart Home Co. Ltd. *H’ HKD 5,825,600 19,859,269 2.49 Mertadgubre Inc. usp 16,649 14,047,677 176
Midea Group Co. Ltd. ‘A’ CNH 1,559,135 11,705,472 147 vum china Holdings, Inc. HKD 52,900 2,977,636 0.37
Pharmaron Beijing Co. Ltd., Reg. S ‘H’ HKD 1196550 8,330,672 104 yvum China Holdings. Inc Uso 332671 18.348.469 -
sichuan Swellfun Co. Ltd. ‘A CNH 1147226 14,015,729 176 gt 7L 18348469 230
46,730,415 5.86
53,911,142 6.76
Hong Kong Total Equities 721,206,664 90.40
AIA Group Ltd. HKD 1,678,800 18,714,062 2.35 . .
Hong Kong Exchanges & Clearing Ltd. HKD 302300 13072126 164 ;gﬁi'tg:'}sofg:fg}?i:;‘l‘ggﬁ;ﬁ;ﬁﬂg:gv market instruments 721,206,664 90.40
Techtronic Industries Co. Ltd. HKD 1,005,500 11,244,066 1.41 -
Vitasoy International Holdings Ltd. HKD 3,486,000 7190,561 090 Transferable securities and money market instruments dealt in on another regulated
50,220,815 630 Market
India Equities
Colgate-Palmolive India Ltd. INR 324,975 6,045,362 076 (hina
HDFC Bank Ltd., ADR uso 362,533 24,655,869 3.09 : Qg
‘ g ; 00 ch Brewery Co. Ltd. ‘A’ CNH 1016938 18,779,855 2.35
HDFC Life Insurance Co. Ltd., Reg. S INR 2,375,764 16,269,079 2.04 Fogr?agr‘ilaagitian F\aéourmg & Food Co.
Hindustan Unilever Ltd. INR 645,065 20,001,898 251 1td. A ) CNH 1,146,668 13,207,359 1.66
Housing Development Finance Corp. Ltd. INR 672,956 21,508,526 2.69  Hefei Meiya Optoelectronic Technology,
Info Edge India Ltd. INR 122,126 5,779,878 072 Inc.'A’ CNH 3,332,103 11,528,008 1.44
Infosys Ltd. INR 762,658 13915491 174 Skshu Paint Co. Ltd. ‘A" CNH 786,281 12,967,560 163
Kotak Mahindra Bank Ltd. INR 660,000 14,574,519 183 Zhejiang Supor Co. Ltd. ‘A’ CNH 1,295,878 9,279,849 116
Tata Consultancy Services Ltd. INR 248,722 9,789,957 1.23 —
United Spirits Ltd. INR 366,740 3,885,386 0.49 65,762,631 8.24
136,425,965 1700 o0/ Equities 65,762,631 8.24
Indonesia . Total Transferable securities and money market instruments 65,762,631 8.24
Bank Central Asia Tbk. PT IDR 34,766,900 19,122,633 239 dealt in on another regulated market T )
Unilever Indonesia Tbk. PT IDR 17,347,500 5,242,973 0.66
Other transferable securities and money market instruments
24,365,606 3.05 v
Kenya Equities
Safaricom plc KES 7,051,733 1,378,296 0.17  pyssia
MICEX-RTS PJSC* uso 6,853,225 78,108 .
1,378,296 017 Moscow Exchange 0.01
Luxembourg 78,108 o001
Allegro.eu SA, Reg. S PLN 638,930 3,637,065 0.46 .
Globant SA usD 46,638 7,730,481 0.7  Total Equities 78,108 0.01
Total Other transferable securities and money market
11,367,546 143 instruments 78,108 0.01
Mexico
Kimberly-Clark de Mexico SAB de CV ‘A" MXN 3,460,768 5,976,042 0.75
Wal-Mart de Mexico SAB de CV MXN 4,706,859 16,755,171 2.10
22,731,213 2.85
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JPMorgan Funds - Emerging Markets Sustainable Equity Fund

Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usp 9,248,771 9,248,771 L16
9,248,771 116
Total Collective Investment Schemes - UCITS 9,248,771 116
Total Units of authorised UCITS or other collective investment
undertakings 9,248,771 116
Total Investments 796,296,174 99.81
Cash 1,468,183 0.18
Other Assets/(Liabilities) 82,764 0.01
Total Net Assets 797,847,121

* Security is valued at its fair value under the direction of the Board of Directors.
T Managed by an affiliate of the Investment Adviser.

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Taiwan 17.79
India 17.10
China 15.00
Cayman Islands 13.67
Hong Kong 6.30
United States of America 5.86
South Africa 4.02
South Korea 3.60
Brazil 3.23
Indonesia 3.05
Mexico 2.85
Luxembourg 2.59
Portugal 1.99
Bermuda 1.57
Chile 1.01
Kenya 0.17
Russia 0.01
Total Investments 99.81
Cash and other assets/(liabilities) 0.19
Total 100.00
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JPMorgan Funds - Emerging Middle East Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities
Luxembourg
Kuwait JPMorgan USD Liquidity LVNAV Fund -
National Bank of Kuwait SAKP KWD 2,453,796 8,642,497 537 JPM USD Liquidity LVNAV X (dist.)T usp 1,051,569 1,051,569 0.65
8,642,497 5.37 1,051,569 0.65
Qatar Total Collective Investment Schemes - UCITS 1,051,569 0.65
Industries Qatar QSC QAR 1,666,349 5895502 3.66 —
Qatar Gas Transport Co. Ltd. QAR 3,689,925 3,730,975 232 Total Units of authorised UCITS or other collective investment 1,051,569 0.65
Qatar National Bank QPSC QAR 1,368,581 6,763,019 4.20  undertakings T 3
16,389,496 10.18 Total Investments 161,319,800 100.24
Saudi Arabia Cash 455,834 0.28
Al Rajhi Bank SAR 784,013 15722381 9.77 -
Alinma Bank SAR 543,686 4,703,154 292 Other Assets/(Liabilities) (838,697) (0.52)
AlKhorayef Water & Power Technologies -
Co. SAR 45,712 1,688,714 1.05  Total Net Assets
Almarai Co. JSC SAR 308,173 4,380,927 2.72
ﬁ;:gug;tlfgilnzakcommumcanons SAR 186,260 1588,949 0.99 * Security is valued at its fair value under the direction of the Board of Directors.
Services Co. SAR 19,936 1,285,800 080 | Managed by an affiliate of the Investment Adviser.
Dr Sulaiman Al Habib Medical Services
Group Co. SAR 17,113 1,003,140 0.62 . . N
Jarir Marketing Co. SAR 51,200 2,041,246 107 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Leejam Sports Co. JSC SAR 82,826 1848214 115 Saudi Arabia 59.72
Mouwasat Medical Services Co. SAR 84227 4,684,131 291 United Arab Emirates 24.32
Riyad Bank SAR 380,123 3,212,428 2.00 Qatar 10.18
Riyadh Cables Group Co. SAR 157500 1520,586 0.95 Kuwait 5.37
SABIC Agri-Nutrients Co. SAR 137,476 5341962 332 Luxembourg 065
Saudi Arabian Mining Co. SAR 143,864 2,483,250 1.54 Total Investments 100.24
Saudi Arabian 0il Co., Reg. S SAR 682,355 5,830,116 3.62 Cash and other assets/(liabilities) (0.24)
Saudi Basic Industries Corp. SAR 451,580 10,761,342 6.69 Total
Saudi British Bank (The) SAR 316,108 3,257,849 2.02 10000
Saudi National Bank (The) SAR 1,006,050 13,565,982 8.43
Saudi Telecom Co. SAR 634,195 6,186,096 3.84
Saudia Dairy & Foodstuff Co. SAR 42,753 2,453,815 153
United International Transportation Co. SAR 209,670 2,544,268 1.58

96,104,350 59.72

United Arab Emirates

Abu Dhabi Islamic Bank PJSC AED 997,347 2,505,181 156
Abu Dhabi National Oil Co. for

Distribution PJSC AED 1,565,354 1,881,783 117
ADNOC Drilling Co. PJSC AED 1,868,298 1,513,420 0.94
Al Yah Satellite Communications Co. PJSC AED 2,749,099 1,905,042 118
Aldar Properties PJSC AED 2,177,980 2,683,483 167
Americana Restaurants International plc AED 3,750,000 3,047,909 1.90
Borouge plc AED 4,751,218 3,253,639 2.02
Dubai Electricity & Water Authority PJSC AED 4,565,862 2,853,197 177
Emaar Properties PJSC AED 2,006,915 3,196,769 199
Fertiglobe plc AED 2,990,827 3,444,753 2.14
First Abu Dhabi Bank PJSC AED 1,872,178 8,885,275 5.52
Salik Co. PJSC AED 3,259,114 2,205,222 137
TECOM Group PJSC AED 2,945,122 1,756,199 1.09

39,131,872 24.32

Total Equities 160,268,215 99.59

Total Transferable securities and money market instruments
admitted to an official exchange listing 160,268,215 99.59

Other transferable securities and money market instruments

Equities

Kuwait

National Gulf Holding* KWD 50,367 16 0.00
16 0.00

Total Equities 16 0.00

Total Other transferable securities and money market 16 0.00

instruments -
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JPMorgan Funds - Euroland Dynamic Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Koninklijke Ahold Delhaize NV EUR 83,776 2,257,973 2.39
listing NN Group NV EUR 34,805 1,335,294 141
Ordina NV EUR 94,026 365,761 0.39
Equities Stellantis NV EUR 116,666 1,555,041 1.64
Austria Wolters Kluwer NV EUR 12,062 M 126
ANDRITZ AG EUR 16,883 908,728 0.96
: : 4,459 12.54
DO & O AG EUR 10,339 919,137 0.97 11,834,43 >
Erste Group Bank AG EUR 30,571 916,671 0.97  Spain
Schoeller-Bleckmann Oilfield Equipment Banco Bilbao Vizcaya Argentaria SA EUR 295,136 1,672,536 1.77
AG EUR 18,026 1,056,324 112 Ence Energia y Celulosa SA EUR 158,297 447,505 0.47
Iberdrola SA EUR 60,051 659,210 0.70
3,800,860 4.02 |ndustria de Diseno Textil SA EUR 59,733 1,493,325 1.58
Finland
Neste OYJ EUR 16,559 718,578 0.76 42725576 452
Nokia OYJ EUR 217,641 944,072 100
—_— Total Equities 91,858,789 97.14
1,662,650 176 Total Transferable securities and money market instruments 91,858,789 97.14
France admitted to an official exchange listing o )
Alten SA EUR 7,644 896,641 0.95 B N - N
Arkema SA EUR 14,338 1,213,282 1.28  Units of authorised UCITS or other collective investment undertakings
BNP Paribas SA EUR 36,954 1,979,811 2.09 .
Capgemini SE EUR 9,414 1,471,173 156  Collective Investment Schemes - UCITS
Cie de Saint-Gobain EUR 20,291 929,074 0.98 | uxembourg
Coface SA EUR 63,676 778,157 082 ypMorgan EUR Liquidity LVNAV Fund -
Engie SA EUR 107,432 1,446,250 153 JpM EUR Liquidity LVNAV X (flex dist.)t EUR 204 2,004,789 212
IPSOS EUR 13,254 779,335 0.82 -
Laurent-Perrier EUR 6,736 895,888 0.95 2,004,789 2.12
L'Oreal SA EUR 6,680 2,238,301 2.37 _—
LVMH Moet Hennessy Louis Vuitton SE EUR 8,005 5483825 580 Total Collective Investment Schemes - UCITS 2,004,789 212
Pernod Ricard SA EUR 8,838 1,637,018 173 -
Publicis Groupe SA EUR 15,889 949,368 1.00  Total Units of authorised UCITS or other collective investment 2,004,789 212
Sanofi EUR 33,403 3,022303 320  undertakings o
Schneider Electric SE EUR 14,732 1,937,258 2.05
h . 30 Total Investments 93,863,578 99.26
SES-imagotag SA EUR 11,662 1,423,930 1.51 otatinve -
Societe Gener.a\e SA » EUR 52,964 1,249,156 132 ach 409,165 0.43
Societe pour I'lnformatique Industrielle EUR 18,051 818,613 0.87
TFF Group EUR 17,102 697,762 0.74 P
Thales SA EUR 5895 700,768 074  Other Assets/(Liabilities) 116 o3
TotalEnergies SE EUR 80,210 4,737,604 5.01
Total Net Assets
Verallia SA, Reg. S EUR 45,609 1,454,471 1.54 _24.563,905 __100.00
vingi SA EUR 25408 2,378,443 251 o )
_ T Managed by an affiliate of the Investment Adviser.
39,119,031 4137
Germany Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
AIXTRON SE EUR 37,337 1,006,419 1.06 France 4137
Allianz SE EUR 13,623 2,740,266 2.90 Germany 23.81
Brenntag SE EUR 19,010 1,137,939 120 Netherlands 12.54
CropEnergies AG EUR 45,273 588,549 0.62 Ireland 7.12
CTS Eventim AG & Co. KGaA EUR 18,491 1,102,988 117 Spain 452
Deutsche Boerse AG EUR 9,463 1,527,092 1.61 Austria 4.02
Deutsche Lufthansa AG EUR 135,228 1,051,195 L1 Luxembourg 212
Dr Ing hc F Porsche AG EUR 7,808 742,346 0.78 Italy 2.00
Duerr AG EUR 14,511 458,693 0.49 Finland 1.76
Energiekontor AG EUR 6,348 489,113 0.52 Total Investments 99.26
Freenet AG EUR 48,155 984,288 1.04 iabiliti i
. . . Cash and other assets/(liabilities, 0.74
HUGO BOSS AG EUR 21,949 1,190,733 1.26 / )
Infineon Technologies AG EUR 59,165 1,685,463 1.78 Total 100.00
Mercedes-Benz Group AG EUR 29,503 1,811,927 1.92
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 6,766 2,053,143 2.17
Rational AG EUR 1,546 858,030 0.91
RWE AG EUR 41,810 1,741,595 1.84
Stemmer Imaging AG, Reg. S EUR 20,047 650,525 0.69
VERBIO Vereinigte BioEnergie AG EUR 11,437 698,515 0.74
22,518,819 23.81
Ireland
AIB Group plc EUR 359,050 1,303,351 1.38
Bank of Ireland Group plc EUR 138,086 1,225,513 130
CRH plc EUR 32,185 1,193,822 1.26
Linde plc EUR 5,588 1,705,458 1.80
Smurfit Kappa Group plc EUR 37,730 1,308,288 1.38
6,736,432 7.12
Italy
UniCredit SpA EUR 142,521 1,893,962 2.00
1,893,962 2.00
Netherlands
Alfen Beheer BV, Reg. S EUR 9,934 831,873 0.88
ASML Holding NV EUR 6,763 3,413,286 3.61
ASR Nederland NV EUR 20,378 908,451 0.96
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JPMorgan Funds - Euroland Dynamic Fund
Schedule of Investments (continued)

As at 31 December 2022

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR Assets
EURO STOXX 50 Index, 17/03/2023 38 EUR 1,446,470 (16,060) (0.02)
Total Unrealised Loss on Financial Futures Contracts (16,060) (0.02)
Net Unrealised Loss on Financial Futures Contracts (16,060) (0.02)
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JPMorgan Funds - Euroland Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Sartorius AG Preference EUR 12,666 4,693,386 0.54
listing Siemens AG EUR 189,032 24,456,960 2.81
Volkswagen AG Preference EUR 35,705 4,153,563 0.48
Equities —
221,178,718 25.46
Austria
ANDRITZ AG EUR 128,699 6,927,224 0.80 Ireland
BAWAG Group AG, Reg. S EUR 21,641 1,074,475 0.12  Bank of Ireland Group plc EUR 563,397 5,000,148 0.58
OMV AG EUR 143,791 6,935,040 0.80  CRH plc EUR 24,105 894,115 0.10
Semperit AG Holding EUR 49,282 983,915 0.11  Origin Enterprises plc EUR 207,936 895,164 0.10
Wienerberger AG EUR 87,385 1,964,415 0.23  Smurfit Kappa Group plc EUR 56,345 1,953,763 0.23
T 7 Unipharplc EUR 510,497 1,572,331 0.18
17,885,069 2.06 —
. —— 10,315,521 119
Belgium
Anheuser-Busch InBev SA/NV EUR 39,351 2,221,561 0.25  Jtaly
Bekaert SA EUR 119,007 4,325,904 0.50  Amplifon SpA EUR 27,358 764,383 0.09
D'ieteren Group EUR 50,106 9,026,596 1.04  Azimut Holding SpA EUR 150,267 3,158,612 0.36
KBC Group NV EUR 88,576 5,375,677 0.62  EniSpA EUR 797,521 10,725,062 1.23
T 7 FinecoBank Banca Fineco SpA EUR 114,960 1,791,077 0.21
20,949,738 2.41  |ntesa Sanpaolo SpA EUR 5143297 10,746,919 1.24
Finland - Mediobanca Banca di Credito Finanziario
SpA EUR 323,064 2,916,299 0.34
Metsa Board OYJ ‘B’ EUR 105,692 929,561 0.11 Prysmian SpA EUR 247,606 8,641,449 0.99
Metso Outotec OY) T O ascad 029 sesaspa EUR 11445 1337348 015
Neste OYJ X 1,512, 0.17 i
Nokia OY) EUR 1881538 8161642 094 UNCreditSpA R 78168 10387719 1.20
Outokumpu OYJ EUR 467,906 2,222,787 0.26 50,468,868 5.81
Sampo OYJ ‘A" EUR 35,988 1,767,731 0.20 -
Stora Enso OY) EUR 215,159 2,854,084 033 Netherlands
UPM-Kymmene 0Y) EUR 122,529 4,305,669 0.49  Adyen NV, Reg. S EUR 4,461 5,772,534 0.66
— Argenx SE EUR 4,200 1,467,480 0.17
24,274,557 279 ASM International NV EUR 16,093 3,799,557 0.44
France — ASML Holding NV EUR 97,449 49,182,510 5.66
; ASR Nederland NV EUR 303,687 13,538,367 1.56
Alr Liquide SA EUR 155418 20,746,749 239 N Industrial NV EUR 430984 6,490,619 0.75
AXASA EUR 32510 - 8428,385 097 Eyronext NV, Reg. S EUR 22558 1572518 018
BNP Paribas SA EUR 374315 20,053,926 231 NG Groep NV EUR 1441574 16516113 190
Capgemini SE EUR— 60807 9.502614 109 Koninkiijke Ahold Delhaize NV EUR 478581 12,898,954 149
Cie de Saint-Gobain EUR 218,095 9,986,025 115 N Group NV EUR 169,144 6,489,210 0.75
Danone SA EUR 56,836 2,813,382 032 oo Ny EUR 73,661 2,462,487 0.28
Derichebourg SA EUR 278,054 1,539,029 018 prosus NV EUR 81,200 5,245,926 0.60
Eiffage SA EUR 37,005 3,408,531 039 Randstad NV EUR 92263 5282,057 0.61
EosloanoicaSA R 1608 oo o eliew R qoze oxers
Gecina SA, REIT EUR 8,580 820,248 0.09 Wolters Kluwer NV EUR 145873 ﬂ 165
Hermes International EUR 1,224 1,771,434 0.20 155,337,536 17.88
IPSOS EUR 58,410 3,434,508 0.40 -
Kering SA EUR 3,226 1,538,802 0.18  Portugal
L'Oreal SA EUR 64,121 21,485,344 2.47  EDP - Energias de Portugal SA EUR 334,796 1,559,815 0.18
LVMH Moet Hennessy Louis Vuitton SE EUR 71,971 49,303,734 5.68  Jeronimo Martins SGPS SA EUR 272,393 5,545,921 0.64
Pernod Ricard SA EUR 83,355 15,439,430 1.78 -
Publicis Groupe SA EUR 138,442 8,271,909 0.95 7,105,736 0.82
Safran SA EUR 22,119 2,584,384 0.30 Spain —
o e erect R oo 2200 280 hcerinox sa EUR 83671 776,885 0.09
Schneider Electric SE EUR 521 105,035 232 ganco Bilbao Vizcaya Argentaria SA EIR 772002 4374936 050
Sopra Steria Group SACA EUR 31,304 4,448,298 050 ponco santander SA EUR 2,569,595 7220562 0.83
B R A 28 Corp. ACCION Energias Renovables S ELR 193401 6999182 081
. San . Iberdrola SA EUR 1,665,111 18,278,756 211
TotalEnergies SE EUR 698894 41260174 475 Indusria de Diseno Textil SA EUR 139443 3486075 040
Veolia Environnement SA EUR 45,590 1,098,947 0.13 [
Vinci SA EUR 166,672 15,602,166 1.80 41,136,396 4.74
307,295,417 3538 ynited Kingdom
Germany Coca-Cola Europacific Partners plc usp 88,707 4,571,208 0.53
Allianz SE EUR 98,097 19,732,212 2.27 4,571,208 0.53
Bayer AG EUR 275377 13,365,423 1.54
Bayerische Motoren Werke AG EUR 147,611 12,301,163 1.42 .
Brenntag SE EUR 88130 5275462 061 TofalEquities 860518764 99.07
Deutsche Boerse AG EUR 62,782 10,131,445 117 Total Transferable securities and money market instruments 860,518,764 99.07
Deutsche Lufthansa AG EUR 305,192 2,372,410 0.27  admitted to an official exchange listing - ;
Deutsche Post AG EUR 326,902 11,531,468 133
Deutsche Telekom AG EUR 1,194,438 22,318,074 2.57
Dr Ing hc F Porsche AG EUR 32,707 3,109,618 0.36
GEA Group AG EUR 84,970 3,242,030 0.37
GFT Technologies SE EUR 26,304 894,994 0.10
HUGO BOSS AG EUR 83,183 4,512,678 0.52
Infineon Technologies AG EUR 344,888 9,824,997 113
K+S AG EUR 32,902 607,042 0.07
Krones AG EUR 25,135 2,636,661 0.30
Mercedes-Benz Group AG EUR 266,223 16,350,086 1.88
Merck KGaA EUR 45,277 8,222,303 0.95
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 36,123 10,961,524 1.26
RWE AG EUR 237,263 9,883,190 114
SAP SE EUR 213,836 20,602,029 2.37
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JPMorgan Funds - Euroland Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 737 7,259,798 0.83
7,259,798 0.83
Total Collective Investment Schemes - UCITS 7,259,798 0.83
Total Units of authorised UCITS or other collective investment
undertakings 7,259,798 0.83
Total Investments 867,778,562 99.90
Cash 375,904 0.04
Other Assets/(Liabilities) 475,818 0.06
Total Net Assets 868,630,284
 Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
France 3538
Germany 25.46
Netherlands 17.88
Italy 5.81
Spain 474
Finland 279
Belgium 2.41
Austria 2.06
Ireland 119
Luxembourg 0.83
Portugal 0.82
United Kingdom 0.53
Total Investments 99.90
Cash and other assets/(liabilities) 0.10
Total 100.00
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JPMorgan Funds - Euroland Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 20,896 EUR 21,171 04/01/2023  Merrill Lynch 27
EUR 5171 CHF 5,086 03/02/2023 HSBC 5
EUR 2,048 GBP 1,778 04/01/2023 HSBC 40
EUR 6,008 GBP 5,237 04/01/2023 Morgan Stanley 90
EUR 2,199 GBP 1,893 04/01/2023  State Street 60
EUR 857 GBP 759 03/02/2023  Merrill Lynch 1
EUR 280,236 uso 297,114 04/01/2023 HSBC 2,284
EUR 101,958 usp 106,506 04/01/2023  Merrill Lynch 2,321
EUR 161,032 usp 170,574 04/01/2023 Morgan Stanley 1,459
EUR 222,395 uso 234,695 04/01/2023 RBC 2,835
EUR 34,232 uso 36,502 03/02/2023 Standard Chartered 159
GBP 138,124 EUR 155,776 03/02/2023  Merrill Lynch 71
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 9,352
CHF 10,086 EUR 10,275 04/01/2023 Barclays (44)
CHF 7,339 EUR 7,486 04/01/2023 Goldman Sachs (41)
CHF 9,775 EUR 9,947 04/01/2023 Morgan Stanley 31
CHF 961,853 EUR 977,734 04/01/2023 RBC (2,000)
CHF 948,840 EUR 965,379 03/02/2023 RBC (1,528)
EUR 14,155 CHF 13,991 04/01/2023 Barclays 37)
EUR 5744 CHF 5,674 04/01/2023 HSBC 12)
EUR 13,268 CHF 13,089 04/01/2023  Merrill Lynch (10)
EUR 28,704 CHF 28,355 04/01/2023 Morgan Stanley (60)
GBP 1,885 EUR 2,194 04/01/2023 Barclays (64)
GBP 139,685 EUR 161,630 04/01/2023 HSBC (3,813)
GBP 5,461 EUR 6,308 04/01/2023 RBC (138)
usb 145,340 EUR 136,060 04/01/2023 BNP Paribas (93)
usp 54,186 EUR 51,905 04/01/2023 Citibank (1,213)
usb 192,327 EUR 183,110 04/01/2023 HSBC (3,186)
usb 60,263 EUR 57,108 04/01/2023  Merrill Lynch (732)
usp 1,131 EUR 1,075 04/01/2023 Morgan Stanley (17)
usb 1180 EUR 1119 04/01/2023 Standard Chartered (15)

usp 1,120 EUR 1,073 04/01/2023  State Street (25) -

usb 6,988,910 EUR 6,719,934 04/01/2023 Toronto-Dominion Bank (181,740) (0.02)

usp 6,635,569 EUR 6,206,672 03/02/2023 Merrill Lynch (12,521) -

Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (207,320) (0.02)

Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (197,968) (0.02)
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JPMorgan Funds - Europe Dynamic Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Norway
listing Aker Solutions ASA NOK 1,007,187 3,588,385 0.70
Equities 3,588,385 0.70
Austria Spain
ANDRITZ AG EUR 95,905 5,162,086 1.00  Industria de Diseno Textil SA EUR 275,319 6,882,975 134
Erste Group Bank AG EUR 110,610 3,316,641 0.65
— 6,882,975 134
8,478,727 1.65 _
- Sweden
Denmark Billerud AB SEK 261,554 3,011,342 0.58
Carlsberg A/S ‘B’ DKK 33,296 4,132,643 0.80  Hexatronic Group AB SEK 397,986 5,080,411 0.99
Genmab A/S DKK 25,992 10,298,648 2.00  New Wave Group AB ‘B" SEK. 166,792 3,125,303 0.61
Novo Nordisk A/S ‘B’ DKK 175,720 22,229,491 4.32 -
—_— 11,217,056 2.18
36,660,782 7.12 ) .
- Switzerland
Finland Nestle SA CHF 201,980 22,109,404 4.29
Neste OYJ EUR 100,579 4,364,626 0.85  Novartis AG CHF 196,388 16,772,903 3.26
Nokia 0YJ EUR 984,889 4,272,202 0.83  Roche Holding AG CHF 50,225 14,850,061 2.88
Nordea Bank Abp SEK 715,357 7,235,932 1.40  Zurich Insurance Group AG CHF 23,171 10,477,149 2.04
15,872,760 3.08 64,209,517 12.47
France United Kingdom
Arkema SA EUR 80,992 6,853,543 133 3iGroup plc GBP 440,602 6,675,735 1.30
BNP Paribas SA EUR 129,289 6,926,658 135  Ashtead Group plc GBP 116,375 6,218,031 1.21
Capgemini SE EUR 47,282 7,388,994 143 Barclays plc GBP 4,456,916 7,983,067 1.55
Engie SA EUR 535,354 7,206,936 140  BPplc GBP 2,873,729 15,441,472 3.00
LVMH Moet Hennessy Louis Vuitton SE EUR 30,780 21,085,839 410  Inchcape plc GBP 356,537 3,310,306 0.64
Pernod Ricard SA EUR 40,789 7,555,142 1.47 D Sports Fashion plc GBP 2,027,151 2,889,903 0.56
Sanofi EUR 120,673 10,918,493 212 Lloyds Banking Group plc GBP 13,443,777 6,901,376 134
Schneider Electric SE EUR 59,587 7,835,690 152 Prudential plc GBP 622,056 7,940,278 1.54
Thales SA EUR 29,522 3,509,428 0.68  Reckitt Benckiser Group plc GBP 89,958 5,849,368 1.14
TotalEnergies SE EUR 311,040 18,371,578 3.57 —
Verallia SA, Reg. S EUR 179,549 5,725,818 L1 63,209,536 12.28
Vinci SA EUR 112,246 10,507,348 2.04 —
T Total Equities 502,944,518 97.68
113,885,467 2212 -
- Total Transferable securities and money market instruments
Germany admitted to an official exchange listing 502,944,518 9768
AIXTRON SE EUR 170,831 4,604,750 0.90
Allianz SE EUR 59,830 12,034,804 2.34  Units of authorised UCITS or other collective investment undertakings
Brenntag SE EUR 104,223 6,238,789 1.21
CTS Eventim AG & Co. KGaA EUR 104,539 6,235,751 121 Collective Investment Schemes - UCITS
Deutsche Boerse AG EUR 53,095 8,568,206 1.66
Deutsche Lufthansa AG EUR 734,769 5,711,727 L1 JL;“XAEWD“"E%R Liauidity LYNAY Fund
Dr Ing hc F Porsche AG EUR 39,184 3,725,419 0.72 organ EUR Liquidity und-
Duerr AG EUR 81,612 2,579,755 0.50 JPM EUR Liquidity LVNAV X (flex dist.)t EUR 1,259 12,406,839 2.41
HUGO BOSS AG EUR 112,307 6,092,655 118
Infineon Technologies AG EUR 242,200 6,899,672 134 12,406,839 24
Mercedes-Benz Group AG EUR 125,052 7,680,068 1.49 .
Muenchener Total Collective Investment Schemes - UCITS 12,406,839 2.41
Rueckversicherungs-Gesellschaft AG EUR 30,017 9,108,659 1.77 . . P —
RWE AG R 200169 8338040 62 Igaagrltjgmgsf authorised UCITS or other collective investment 12,406,839 241
VERBIO Vereinigte BioEnergie AG EUR 58,840 3,593,653 0.70
Total Investments 515,351,357 100.09
91,411,948 17.75 -
E— Cash 1,483,764 0.29
Ireland
AIB Group plc EUR 1,615,608 5,864,657 114 P, 0.38)
Bank of Ireland Group plc EIR 864680 7,674,035 Lag  Other Assets/(Liabilities) (969,422 (038)
Linde plc EUR 31241 9,534,753 185 Total Net Assets
Smurfit Kappa Group plc EUR 206,029 7,144,056 1.39 _514.865,699 __100.00
30,217,501 5.87 T Managed by an affiliate of the Investment Adviser.
Italy o
UniCredit SpA EUR 664,203 8,826,594 171
8,826,594 171
Jersey
Glencore plc GBP 1,981,082 12,370,193 2.40
12,370,193 2.40
Netherlands
Alfen Beheer BV, Reg. S EUR 48,854 4,091,034 0.79
ASML Holding NV EUR 14,335 7,234,875 1.40
Koninklijke Ahold Delhaize NV EUR 413,780 11,152,405 2.17
NN Group NV EUR 192,739 7,394,432 144
Stellantis NV EUR 468,177 6,240,331 1.21
36,113,077 7.01
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JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
France 22.12
Germany 17.75
Switzerland 12.47
United Kingdom 12.28
Denmark 712
Netherlands 7.01
Ireland 5.87
Finland 3.08
Luxembourg 2.41
Jersey 2.40
Sweden 2.18
Italy 17
Austria 165
Spain 134
Norway 0.70
Total Investments 100.09
Cash and other assets/(liabilities) (0.09)
Total

100.00




JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 132,377 EUR 83,538 04/01/2023 BNP Paribas 529
AUD 109,671 EUR 69,376 04/01/2023 HSBC 271
AUD 509,438 GBP 281,649 04/01/2023 HSBC 5314
AUD 81,319 GBP 45,067 04/01/2023  Merrill Lynch 725
AUD 83,602 SEK 582,901 04/01/2023 HSBC 683
AUD 81,324 SEK 569,439 04/01/2023 Morgan Stanley 446
CHF 85,082 HKD 713,711 04/01/2023 Morgan Stanley 658
CHF 556,109 usp 599,372 04/01/2023 Morgan Stanley 3,416
EUR 163,447 AUD 252,049 04/01/2023  Merrill Lynch 3,381 -
EUR 18,373,028 CHF 18,074,613 04/01/2023 RBC 37,575 0.01
EUR 17,218,373 CHF 16,923,387 03/02/2023 RBC 27,250 0.01
EUR 10,054,986 DKK 74,771,469 04/01/2023 Morgan Stanley 189 -
EUR 10,196,781 DKK 75,803,154 03/02/2023 Standard Chartered 182 -
EUR 24,737,183 GBP 21,380,610 04/01/2023 HSBC 581,214 0.12
EUR 230,971 HKD 1,899,618 04/01/2023 HSBC 3,001 -
EUR 1,223,598 NOK 12,612,944 04/01/2023 Citibank 24,348 -
EUR 5,311,799 SEK 58,080,546 04/01/2023 Morgan Stanley 89,698 0.01
EUR 184,219 SGD 263,032 04/01/2023 HSBC 560 -
EUR 2,025,300 uso 2,132,529 04/01/2023  Citibank 30,299 0.01
EUR 2,119,821 usp 2,254,084 04/01/2023 HSBC 11,104 -
HKD 620,773 GBP 65,543 04/01/2023 HSBC 447
HKD 424,258 SEK 562,140 04/01/2023 Morgan Stanley 372
NOK 12,612,944 EUR 1,198,746 04/01/2023 BNP Paribas 503
SEK 59,795,026 EUR 5,371,916 04/01/2023  Merrill Lynch 4,337
SEK 645,170 HKD 480,169 03/02/2023 HSBC 449
SGD 185,720 EUR 129,199 04/01/2023 BNP Paribas 478
SGD 410,368 EUR 285,430 04/01/2023 HSBC 1,104
SGD 208,613 GBP 125,459 04/01/2023 HSBC 3,916
usb 84,054 HKD 654,149 04/01/2023 HSBC 130
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 832,579 0.16
AUD 243,532 CHF 153,605 04/01/2023 HSBC (1,165)
AUD 75,448 CHF 47,825 04/01/2023 Morgan Stanley (601)
AUD 81,364 DKK 389,644 04/01/2023 HSBC (726)
AUD 135,215 DKK 642,040 04/01/2023 Standard Chartered (468)
AUD 1,849,857 EUR 1,184,694 04/01/2023 HSBC (9,926)
AUD 115,799 EUR 75,430 04/01/2023 Morgan Stanley (1,891) -
AUD 13,716,403 EUR 8,887,625 04/01/2023  State Street (176,906) (0.04)
AUD 16,185,695 EUR 10,304,573 03/02/2023 State Street (34,426) (0.01)
CHF 67,147 AUD 108,181 04/01/2023 Morgan Stanley (585) -
CHF 528,754 EUR 537,601 04/01/2023 Morgan Stanley (1,217)
CHF 115,564 SGD 169,090 04/01/2023 Barclays (833
DKK 75,803,154 EUR 10,194,340 04/01/2023 Standard Chartered (808)
EUR 194,482 AUD 309,296 04/01/2023 Morgan Stanley (1,939)
EUR 19,992,500 GBP 17,726,950 03/02/2023  Merrill Lynch (9,166)
EUR 1,197,731 NOK 12,612,944 03/02/2023 BNP Paribas (503)
EUR 5,370,054 SEK 59,795,026 03/02/2023  Merrill Lynch (4,446)
EUR 312,254 SGD 450,999 04/01/2023 HSBC (2,650)
GBP 60,639 AUD 109,725 04/01/2023 HSBC (1,172)
GBP 66,569 AUD 121,089 04/01/2023  Merrill Lynch (1,688)
GBP 2,430,226 EUR 2,787,365 04/01/2023 Morgan Stanley (41,679)
GBP 44,548 HKD 425,821 04/01/2023 Barclays (771)
GBP 71,204 HKD 674,366 04/01/2023 HSBC (483)
GBP 44,559 HKD 422,608 04/01/2023 Standard Chartered (374)
GBP 251,763 SGD 416,071 04/01/2023  Merrill Lynch (6,072)
GBP 1,201,871 usp 1,463,078 04/01/2023 Barclays (10,841)
HKD 2,227,094 EUR 270,451 04/01/2023 HSBC (3,181) -
HKD 83,346,241 EUR 10,270,675 04/01/2023 Morgan Stanley (268,414) (0.05)
HKD 81,828,094 EUR 9,824,878 03/02/2023 HSBC (19,186) -
SGD 423,158 EUR 297,896 04/01/2023 Barclays (2,432) -
SGD 29,928,151 EUR 21,050,505 04/01/2023 State Street (153,603) (0.03)
SGD 29,623,039 EUR 20,670,674 03/02/2023 HSBC (21,220) (0.01)
usp 86,997 AUD 129,313 04/01/2023 HSBC (735) -
usb 759,364 EUR 712,426 04/01/2023 HSBC (2,034)
usb 1,588,881 EUR 1,487,735 04/01/2023  Merrill Lynch (1,321) -
usb 2,103,262 EUR 2,011,442 04/01/2023 Morgan Stanley (43,820) (0.01)
usp 1,147,138 EUR 1,109,563 04/01/2023  State Street (36,404) (0.01)
usb 104,147,145 EUR 100,138,925 04/01/2023 Toronto-Dominion Bank (2,708,241) (0.53)
usb 103,640,476 EUR 96,941,571 03/02/2023  Merrill Lynch (195,568) (0.04)
usp 172,699 SGD 233,780 04/01/2023 Morgan Stanley (1,672) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (3,769,167) (0.73)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,936,588) (0.57)
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JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 31 December 2022

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR Assets
EURO STOXX 50 Index, 17/03/2023 181 EUR 6,889,765 (72,294) (0.02)
FTSE 100 Index, 17/03/2023 45 GBP 3,795,984 (18,260) -
Total Unrealised Loss on Financial Futures Contracts (90,554) (0.02)
Net Unrealised Loss on Financial Futures Contracts (90,554) (0.02)

173




JPMorgan Funds - Europe Dynamic Small Cap Fund

Schedule of Investments

As at 31 December 2022
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Norway
listing Storebrand ASA NOK 672,976 5,469,774 179
Equities 5,469,774 179
Austria Spain
BAWAG Group AG, Reg. S EUR 43,460 2,157,789 0.71  Merlin Properties Socimi SA, REIT EUR 486,480 4,285,889 1.40
2,157,789 0.71 4,285,889 1.40
Belgium Sweden
Azelis Group NV EUR 103,852 2,761,425 0.90  AAKAB SEK 270,160 4,358,968 143
D'ieteren Group EUR 17,922 3,228,648 1.06  AFRY AB SEK 210,532 3,276,682 1.07
Kinepolis Group NV EUR 66,375 2,581,987 0.85  Bravida Holding AB, Reg. S SEK 753,972 7,657,035 2.51
Melexis NV EUR 80,168 6,521,667 2.13  Hexpol AB SEK 325,213 3,285,187 1.08
Loomis AB SEK 76,213 1,986,536 0.65
15,093,727 4.94  Trelleborg AB ‘B’ SEK 264,355 5,787,695 1.89
Denmark
,352,103 8.63
NKT A/S DKK 52,272 2,746,291 0.90 %
Sydbank A/S DKK 69,174 2,720,839 0.89  Switzerland
Baloise Holding AG CHF 43,896 6,398,655 2.09
5,467,130 179 Georg Fischer AG CHF 55,003 3,177,511 1.04
Finland — Helvetia Holding AG CHF 82,524 9,086,928 2.98
. Huber + Suhner AG CHF 6,973 613,262 0.20
Huhtamaki OY) EUR 60863 L9SBSTL 064 pep yiss property AG CHF 19923 2,202,867 072
1,958,571 0.6a4 SlGGroup AG CHF 216,704 4,458,018 146
France 25,937,241 8.49
Alten SA EUR 49,906 5,853,974 1.92 -
. . . . e United Kingdom
Cie Plastic Omnium SA EUR 234,714 3,195,631 1.05 aimprint Group plc GBP 44,000 2,126,506 070
Elis SA EUR 342,666 4,747,637 155
Balfour Beatty plc GBP 690,000 2,635,055 0.86
IPSOS EUR 161,946 9,522,425 312
Beazley plc GBP 972,000 7,456,927 2.44
Neoen SA, Reg. S EUR 94,325 3,543,319 L16
Bytes Technology Group plc GBP 1,230,000 5,372,678 1.76
SPIE SA EUR 396,897 9,700,163 3.17 ;
. Centrica plc GBP 3,627,000 3,955,794 1.30
Verallia SA, Reg. S EUR 75,650 2,412,478 0.79 N
Virbac SA EUR 482 110,619 0.04 Diploma plc GBP 222,000 6,960,490 2.28
e - Dunelm Group plc GBP 265,000 2,931,995 0.96
39,086,246 12.80 Harbour qurgv plc GBP 665,000 2,286,751 0.75
Howden Joinery Group plc GBP 247,000 1,572,587 0.51
Germany Inchcape plc GBP 345,000 3,203,190 1.05
Bechtle AG EUR 135,272 4,465,329 146 Indivior plc GBP 370,000 7,719,246 2.53
CTS Eventim AG & Co. KGaA EUR 107,782 6,429,196 2.0  Investec plc GBP 956,000 5,524,938 1.81
Encavis AG EUR 264,660 4,898,856 1.60  JD Sports Fashion plc GBP 1,265,000 1,803,382 0.59
Jungheinrich AG EUR 76,056 2,010,921 0.66  Next Fifteen Communications Group plc GBP 290,000 3,247,099 1.06
Stabilus SE EUR 38,575 2,432,154 0.80 0SB Group plc GBP 815,000 4,430,134 1.45
———— ~———  RSGROUPplc GBP 280,000 2,835,379 0.93
20,236,456 6.62  Serica Energy plc GBP 525,000 1,692,033 0.55
Ireland — Spectris plc GBP 128,000 4,342,270 1.42
Tate & Lyle plc GBP 285,000 2,292,386 0.75
g erowp plc | T A S 087" Telocom Plus plc GBP 17000 2,908,254 095
Bank offreland eroup plc A s 082 watches of Switzerland Group plc GBP 318745 2,955,821 0.97
Grafton Group plc 6 60000 14255 47 Weir Group plc (The) GBP 173000 3,260,852 107
6,607,634 216 81513767  26.69
Italy .
BPER Banca EUR 556,703 1,069,983 0.35  Total Equities 301,914,059 98.84
DiaSorin SpA EUR 36,822 4,851,299 1.59 . N -
Total Transferable securities and money market instruments
ERG SpA EUR 144,318 4,205,427 138 B e et 301,914,059 98.84
Intercos SpA EUR 182.828 21340.198 o7 admitted to an official exchange listing oo
Interpump Group SpA EUR 119,659 5,098,670 167 . . P N
Prysmian SpA EUR 186,624 6,513,178 213 Units of authorised UCITS or other collective investment undertakings
Reply SpA EUR 36,591 3,951,828 1.29
Sanlorenzo SpA EUR 105,912 3.939.926 159 Collective investment Schemes - UCITS
Unipol Gruppo SpA EUR 962,582 4,411,513 144 Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
36,382,022 11.91  JPM EUR Liquidity LVNAV X (flex dist.)t EUR 312 3,077,993 1.01
Jersey 3,077,993 1.01
Man Group plc GBP 2,525,000 6,098,055 2.00
TP ICAP Group plc GBP 645,000 1,269,862 041 Total Collective Investment Schemes - UCITS 3,077,993 1.01
7,367,917 241 Total Units of authorised UCITS or other collective investment 3,077,993 1.01
. — undertakings
Luxembourg -
Shurgard Self Storage SA EUR 46,971 2,036,193 0.67  Total Investments 304,992,052 99.85
2,036,193 067 cash 96,473 0.03
Netherlands .
Aalberts NV ER 120362 4393815 144 Other Assets/(Liabilities) 360,590 o012
Arcadis NV EUR 139,098 5,129,934 168
Ariston Holding NV EIR 310262 2978515 0 TotalNet Assets _305449,115__100.00
ASR Nederland NV EUR 114,566 5,107,352 167 . .
TKH Group NV, CVA EUR 116,301 4,351,984 1.42 T Managed by an affiliate of the Investment Adviser.
7.19

21,961,600
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JPMorgan Funds - Europe Dynamic Small Cap Fund
Schedule of Investments (continued)

As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United Kingdom 26.69
France 12.80
Italy 11.91
Sweden 8.63
Switzerland 8.49
Netherlands 719
Germany 6.62
Belgium 4.94
Jersey 2.41
Ireland 2.16
Norway L79
Denmark 179
Luxembourg 1.68
Spain 1.40
Austria 0.71
Finland 0.64
Total Investments 99.85
Cash and other assets/(liabilities) 0.15
Total

100.00




JPMorgan Funds - Europe Dynamic Technologies Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Spirent Communications plc GBP 2,158,904 6,344,502 1.02
listing Trainline plc, Reg. S GBP 903,915 2,817,244 0.45
Wise plc ‘A’ GBP 453,214 2,879,867 0.46
Equities —
. 61,531,717 9.88
Belgium
Barco NV EUR 277,964 6,457,104 104  United States of America
- Boku, Inc., Reg. S GBP 1,780,604 2,806,502 0.45
6,457,104 1.04 -
- 2,806,502 0.45
Finland
Neste OYJ EUR 102,769 4,459,661 0.72 -
Nokia 0YJ EUR 8,933,034 38,753,172 6.22 Total Equities 623,339,918 100.11
Total Transferable securities and money market instruments
43,212,833 6.94  admitted to an official exchange Iis[ingv 623,339,918 1001
France N N o .
Alten SA EUR 144,158 16,909,733 57> Units of authorised UCITS or other collective investment undertakings
Capgemini SE EUR 280,849 43,889,678 7.05 .
Dassault Systemes SE EIR 353538 11968145 197  Collective investment Schemes - UCITS
Edenred EUR 527,268 26,953,940 433 Luxembourg
IPSOS EUR 118,821 6,986,675 112 JpMorgan EUR Liquidity LVNAV Fund -
Publicis Groupe SA EUR 81,736 4,883,726 0.79  JPM EUR Liquidity LVNAV X (flex dist.)t EUR 34 338,857 0.06
Schneider Electric SE EUR 68,384 8,992,496 1.44 I —
Sopra Steria Group SACA EUR 104,025 14,781,953 237 338,857 0.06
Worldline SA, Reg. S EUR 73,167 2,666,937 0.43
Total Collective Investment Schemes - UCITS 338,857 0.06
138033283 il I Units of authorised UCITS or other collective investment
_ Total Units of authorise
Germany undertakings 338,857 0.06
AIXTRON SE EUR 486,968 13,126,222 211
Deutsche Telekom AG EIR 265286 4,956,869 079 Total Investments 623,678,775 10017
Encavis AG EUR 162,011 2,998,824 0.48
Energiekontor AG EUR 39371 3,033,536 0.49 Cash 282,608 0.05
Freenet AG EUR 420,057 8,585,965 138 -
GFT Technologies SE EUR 283,258 9,637,853 1.55  Other Assets/(Liabilities) (1,318,680) (0.22)
Infineon Technologies AG EUR 2,037,409 58,040,689 9.32 -
SAP SE EUR 461556 44,468,613 7.4  Total Net Assets 622,642,703 __100.00
Scout24 SE, Reg. S EUR 100,300 4,730,148 0.76
VERBIO Vereinigte BioEnergie AG EUR 79,561 4,859,188 0.78  t Managed by an affiliate of the Investment Adviser.
154,437,907 24.80
—_— Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
lealy Germany 24.80
Prysmian SpA EUR 114,317 3,989,663 0.64 Netherlands 22.,28
Sesa SpA EUR 39,775 4,647,709 0.75 France 2217
United Kingdom 9.88
8,637,372 139 Sweden 6.08
Netherlands Finland 6.94
Adyen NV, Reg. S EUR 21,195 27,426,330 4.41 Spain 3.62
Alfen Beheer BV, Reg. S EUR 99,541 8,335,563 1.34 Italy 1.39
ASM International NV EUR 87,919 20,757,676 333 Belgium 1.04
ASML Holding NV EUR 99,459 50,196,957 8.06 Switzerland 0.56
BE Semiconductor Industries NV EUR 56,641 3,210,412 0.52 United States of America 0.45
STMicroelectronics NV EUR 463,546 15,298,177 2.46 Luxembourg 0.06
Universal Music Group NV EUR 165,649 3,749,051 0.60 Total Investments 100.17
Wolters Kluwer NV EUR 98,975 9,738,150 1.56 Cash and other assets/(liabilities) (0.17)
138,712,316 22.28 Total 100.00
Spain
Amadeus IT Group SA ‘A’ EUR 463,758 22,573,421 3.62
22,573,421 3.62
Sweden
Hexagon AB ‘B’ SEK 1,064,261 10,513,957 169
Hexatronic Group AB SEK 954,037 12,178,568 1.96
0X2 AB SEK 438,454 3,479,028 0.56
Paradox Interactive AB SEK 181,322 3,461,144 0.55
Telefonaktiebolaget LM Ericsson ‘B’ SEK 2,510,924 13,823,467 2.22
43,456,164 6.98
Switzerland
Logitech International SA CHF 59,810 3,481,299 0.56
3,481,299 0.56
United Kingdom
Bytes Technology Group plc GBP 658,046 2,874,365 0.46
Future plc GBP 196,497 2,828,455 0.46
Halma plc GBP 103,290 2,314,513 0.37
Kainos Group plc GBP 353,583 6,160,268 0.99
Keywords Studios plc GBP 270,550 8,326,807 134
RELX plc GBP 188,831 4,882,566 0.78
Sage Group plc (The) GBP 1,786,991 15,066,122 2.42
Softcat plc GBP 524,482 7,037,008 113
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JPMorgan Funds - Europe Dynamic Technologies Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
EUR 346,412 CHF 340,785 04/01/2023 RBC 709
EUR 346,726 CHF 340,785 03/02/2023 RBC 549 -
EUR 4,920,503 GBP 4,252,431 04/01/2023 HSBC 116,076 0.02
EUR 375,777 GBP 323,298 04/01/2023 RBC 10,513 -
EUR 4,260,409 SEK 46,547,947 04/01/2023 Morgan Stanley 75,219 0.01
EUR 750,163 usp 787,545 04/01/2023 Barclays 13,406 -
EUR 2,931,157 uso 3,103,388 04/01/2023 Citibank 27,906 0.01
EUR 1,529,834 usp 1,626,728 04/01/2023 HSBC 8,014 -
EUR 1,265,176 uso 1,339,195 04/01/2023  Merrill Lynch 12,346
EUR 718,571 uso 755,793 04/01/2023 Morgan Stanley 11,520 -
EUR 588,669 usp 612,004 04/01/2023 RBC 16,133 0.01
EUR 964,251 uso 1,022,975 04/01/2023  State Street 7,249 -
EUR 689,840 usp 735,754 03/02/2023 Morgan Stanley 3,030
SEK 43,028,398 EUR 3,865,621 04/01/2023  Merrill Lynch 3,121
usp 418,552 GBP 344,945 04/01/2023 Citibank 1,838
usp 447,140 GBP 364,434 04/01/2023  Merrill Lynch 6,563
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 314,192 0.05
EUR 5,641,853 GBP 5,002,518 03/02/2023  Merrill Lynch (2,587)
EUR 3,864,282 SEK 43,028,398 03/02/2023  Merrill Lynch (3,199)
GBP 282,589 usp 342,931 04/01/2023 Morgan Stanley (1,544)
SEK 3,519,549 uso 338,992 04/01/2023 Barclays (683)
usb 1,256,857 EUR 1,191,537 04/01/2023 Barclays (15,734)
uso 1,857,884 EUR 1,738,984 04/01/2023  Merrill Lynch (915)
usb 1,054,781 EUR 1,003,941 04/01/2023 Morgan Stanley (17,183) -
usp 62,250,882 EUR 59,855,087 04/01/2023 Toronto-Dominion Bank (1,618,771) (0.26)
usb 57,356,544 EUR 53,649,247 03/02/2023  Merrill Lynch (108,231) (0.02)
usb 376,069 EUR 352,062 03/02/2023 Morgan Stanley (1,011) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,769,858) (0.28)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,455,666) (0.23)
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JPMorgan Funds - Europe Equity Absolute Alpha Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Engie SA EUR 14,563 196,047 0.05
listing IPSOS EUR 13,819 812,557 0.21
Pernod Ricard SA EUR 5,835 1,080,788 0.28
Bonds Publicis Groupe SA EUR 34,157 2,040,881 0.53
Belgium Thales SA EUR 7,321 870,284 0.22
Belgium Treasury Bill 0% 12/01/2023 EUR  12900,000 12,896,582 333 Veraliash.Reg.s EUR 62802 2002756 052
Belgium Treasury Bill 0% 09/03/2023 EUR 9,400,000 9,368,823 2.42 8,339,065 215
22,265,405 5.75  Germany
B TR
. Aurubis AG 0.18
France Treasury Bill BTF, Reg. S 0% f '
worom ¢ EUR 14,450,000 14,447,688 373 BaverAG EUR 33758 1638445 042
France Treasury Bill BTF, Reg. S 0% Deutsche Boerse AG EUR 9,708 1,566,628 0.41
22/02/2023 EUR 9,400,000 9,380,213 2.43  Deutsche Lufthansa AG EUR 230,607 1,792,624 0.46
_— Deutsche Post AG EUR 54,013 1,905,309 0.49
23,827,901 6.16  Deutsche Telekom AG EUR 108,596 2,029,116 0.52
_ Dr Ing hc F Porsche AG EUR 19,977 1,899,313 0.49
Germany Freenet AG EUR 103,619 2,117,972 0.55
Germany Treasury Bill, Reg. S 0% Hensoldt AG EUR 31,769 702,095 018
18/01/2023 EUR 12,800,000 12,793,600 331 4UGO BOSS AG EUR 11826 2269061 0.59
Germany Treasury Bill, Reg. S 0% i i
22/02/2023 EUR 9,400,000 9,380,448 242 jifieon Technologies AG o No e oz
22,174,048 573 mgnﬁr&;ngmes AG EUR 5,190 1,052,532 0.27
Netherlands Rueckversicherungs-Gesellschaft AG EUR 5,376 1,631,347 0.42
Netherlands Treasury Bill 0% 30/01/2023 EUR 30,900,000 30,877,364 7.98 Rational AG EUR 3491 1937505 050
_— RWE AG EUR 51,797 2,157,604 0.56
30,877,364 7.98  Sixt SE EUR 5,830 503,129 0.13
- VERBIO Vereinigte BioEnergie AG EUR 30,193 1,844,037 0.48
Total Bonds 99,144,718 25.62 28,708,998 7.42
Equities _—
Ireland
Austria Bank of Ireland Group plc EUR 224,236 1,990,095 0.51
ANDRITZ AG EUR 37,483 2,017,522 052 Glanbia plc EUR 77,365 919,483 0.24
BAWAG Group AG, Reg. S EUR 13,117 651,259 0.17  Origin Enterprises plc EUR 166,623 717,312 0.19
Schoeller-Bleckmann Oilfield Equipment P
AG EUR 11,778 690,191 0.18 3,626,890 0.94
Strabag SE EUR 28,139 1,096,014 0.28 -
Telekom Austria AG EUR 109,470 633,284 016 ltaly
—_— FinecoBank Banca Fineco SpA EUR 59,221 922,663 0.24
5,088,270 131  Maire Tecnimont SpA EUR 86,256 267,393 0.07
. _ OVS SpA, Reg. S EUR 451,575 959,597 0.25
BQ’Q’UW Pirelli & C SpA, Reg. S EUR 557,727 2,251,823 0.58
D'ieteren Group EUR 8782 1582077 041 sanjorenzo SpA EUR 7,583 282,088 0.07
Econocom Group SA/NV EUR 133,575 392,377 010 saras SpA EUR 1,027,782 1,181,692 0.31
EVS Broadcast Equipment SA EUR 13,236 293,177 0.07  ynicredit SpA EUR 169,336 2,250,306 0.58
Melexis NV EUR 8,112 659,911 0.17 R
Tessenderlo Group SA EUR 13,640 457,622 0.12 8,115,562 2.10
3,385,164 0.87  Jersey
_ Glencore plc GBP 74,058 462,430 0.12
Bermuda Man Group plc GBP 202,264 488,482 0.13
Stolt-Nielsen Ltd. NOK 69,101 1,754,288 0.45  1picap Group plc GBP 365,333 719,260 0.19
1,754,288 0.45 WPP plc GBP 81,254 753,080 0.19
Denmark - 2,423,252 0.63
Carlsberg A/S ‘B’ DKK 14,252 1,768,934 0.46 | yxembourg -
D/S Norden A/S DKK 37960 2119423 055 ArcelorMittal SA EUR 1,042 25,716 0.01
FLSMidth & Co. A/S DKK 22,789 771,488 020 Teparis SA EUR 66,116 1,079,840 0.28
1SS A/S DKK 61,004 1,206,921 0.31 _—
Jyske Bank A/S DKK 12,855 779,360 0.20 1,105,556 0.29
Novo Nordisk A/S ‘B DKK 15,832 2,002,830 0.52 -
Solar A/S ‘B’ DKK 10,369 865,890 022  Netherlands
Sydbank A/S DKK 56,281 2,213,715 0.57 ABN AMRO Bank NV, Reg. S, CVA EUR 42,131 546,334 0.14
——————— ————  AMG Advanced Metallurgical Group NV EUR 28,899 1,001,350 0.26
11,728,561 3.03  Arcadis NV EUR 23,978 884,309 0.23
. —_— ASR Nederland NV EUR 45,199 2,014,971 0.52
Finland ING Groep NV EUR 98201 1125089 029
Cargotec OYJ '8’ EUR 23919 993,834 026 JDE Peet's NV EUR 44,048 1195463 031
Konecranes 0V) EUR 39,515 1,141,391 029 Koninklijke Ahold Delhaize NV EUR 71163 1918,021 0.49
Metsa Board OYJ ‘B’ EUR 28655 1923071 050 Koninklijke BAM Groep NV EUR 465160 1,010,793 026
Metso Outotec OY) EUR 262,614 2,557,598 0.66  Koninklijke KPN NV EUR 716,839 2,086,718 0.54
Neste OYJ EUR 14,489 628,750 016 ocINV EUR 46,232 1,545,536 0.40
Nokia OYJ EUR 369,495 1,602,777 0.41  Ordina NV EUR 440,689 1,714,280 0.44
Nordea Bank Abp SEK 66,938 677,087 0.18 QIAGEN NV EUR 38,003 1,781,200 0.46
Orion O '8’ EUR 25,712 1,330,853 034 Stellantis NV EUR 90943 1212,088 031
Outokumpu OY) EUR 224,844 1,068,121 0.28  Technip Energies NV EUR 23,435 344,612 0.09
Puuilo OYJ EUR 68,802 403,180 010 wolters Kluwer NV EUR 16,347 1,608,381 0.42
12,326,662 3.18 19,989,145 5.16
France Norway
Coface SA EUR 23,144 283,051 0.07 " aAker BP ASA NOK 12,643 366,052 0.10
Danone SA EUR 11,417 565,142 014 aker Solutions ASA NOK 200,444 714,138 0.18
Eiffage SA EUR 5303 488,459 013 DNB Bank ASA NOK 56,081 1,037,948 027
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Schedule of Investments (continued)
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Elkem ASA, Reg. S NOK 571,249 1,909,220 0.49  Standard Chartered plc GBP 59,737 420,152 0.11
Equinor ASA NOK 47,842 1,600,333 0.41  Telecom Plus plc GBP 46,234 1,149,233 0.30
Europris ASA, Reg. S NOK 110,760 721,404 0.19  Vertu Motors plc GBP 170,261 103,976 0.03
Grieg Seafood ASA NOK 87,944 653,910 0.17
Hoegh Autoliners ASA NOK 189,416 1,172,473 0.30 21,182,439 5.47
Norsk Hydro ASA NOK 140,720 982,772 0.25 -
Norske Skog ASA NOK 193,301 1,236,957 032 Total Equities 176,902,867 45.70
Protector Forsikring ASA NOK 57,434 686,997 0.18 . . —
TGS ASA NOK 60,349 758303 020 Total Transferable securities and money market instruments 276,047,585 7132
Veidekke ASA NOK 55,746 500,381 o3 admitted to an official exchange listing
Wallenius Wilhelmsen ASA oK laea | LIA80% 030 Units of authorised UCITS or other collective investment undertakings
13,497,983 3.49
Collective Investment Schemes - UCITS
Portugal
Galp Energia SGPS SA ‘B EUR 75,181 957,806 0.25 ﬁ;ﬁr”gﬂ“ﬁr? Liquidity LYNAY Fund
Legvf’lgggrhggfgﬁzf oA R 433%2 ;:2?;:?;2 41 JPMEUR Liquidity LUNAY X (e dist) EUR 3783 37,264,777 9.63
4,190,531 1.08 37,264,777 9.63
Spain Total Collective Investment Schemes - UCITS 37,264,777 9.63
Banco Bilbao Vizcaya Argentaria SA EUR 77,697 440,309 0.11 . . - _—
Cia de Distribucion Integral Logista Total Units of authorised UCITS or other collective investment 37,264,777 9.63
Holdings SA EUR 100,707 2,389,777 0.62 undertakings _ heeR i
CIE Automotive SA EUR 18,022 435,231 011 Total Investments 313312362 80.95
Ence Energia y Celulosa SA EUR 519,946 1,469,888 0.38 -
Industria de Diseno Textil SA EUR 76,756 1,918,900 050 (ash 67,810,154 17.52
0654105 72 other assets/iLiabilities) 5935478 153
Sweden -
Betsson AB ‘B’ SEK 109,947 842,845 022  Total Net Assets 387,057,994
Bilia AB ‘A’ SEK 90,908 941,616 0.24
Hexatronic Group AB SEK 74,751 954,219 0.25 T Managed by an affiliate of the Investment Adviser.
Loomis AB SEK 68,095 1,774,935 0.46
New Wave Group AB ‘B’ SEK 135,580 2,540,461 0.66
0X2 AB SEK 135,488 1,075,065 0.28 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Skandinaviska Enskilda Banken AB ‘A’ SEK 96,137 1,043,535 0.27 Germany 13.15
SSAB AB ‘B’ SEK 201,869 992,107 0.25 Netherlands 13.14
Trelleborg AB ‘B’ SEK 16,035 351,065 0.09 Luxembourg 9.92
Volvo AB ‘B’ SEK 63,667 1,087,187 0.28 France 8.31
- Belgium 6.62
11,603,035 3.00 United Kingdom 5.47
I Norway 3.49
Switzerland .
ABB Ltd. CHF 11,828 338,471 0.09 Em’gﬁdﬁa”d o
Bucher Industries AG CHF 1,976 778,727 0.20 Denmark 3'03
Burckhardt Compression Holding AG CHF 4,196 2,338,892 0.61 Sweden 3‘00
Cie Financiere Richemont SA CHF 8,593 1,046,003 0.27 Jtaly 2'10
Georg Fischer AG CHF 10,975 634,023 0.16 Spain 1'72
Implenia AG CHF 55,450 2,140,244 0.55 Austria 1'31
Kuehne + Nagel International AG CHF 2,699 595,620 0.15 Portugal 1 '08
Mobilezone Holding AG CHF 122,602 1,915,249 0.50 Ireland 0'94
0C Oerlikon Corp. AG CHF 118,459 730,598 0.19 Jersey 0.63
u-blox Holding AG CHF 13,958 1,557,481 0.40 Bermuda 0'45
UBS Group AG CHF 63,272 1,107,153 0.29 -
Total 80.95
13,182,461 3.41 Cash and other assets/(liabilities) 19.05
United Kingdom Total 100.00
4imprint Group plc GBP 31,044 1,500,346 0.39
AG Barr plc GBP 70,536 425,176 0.11
Anglo American plc GBP 17,611 643,648 0.16
AstraZeneca plc GBP 14,415 1,827,228 0.47
Aviva plc GBP 122,772 614,299 0.16
Balfour Beatty plc GBP 372,261 1,421,635 0.37
Barclays plc GBP 416,915 746,763 0.19
Beazley plc GBP 254,150 1,949,772 0.50
BP plc GBP 171,985 924,131 0.24
Centrica plc GBP 1,027,785 1,120,956 0.29
Compass Group plc GBP 22,569 489,914 0.13
Drax Group plc GBP 24,697 195,887 0.05
Frasers Group plc GBP 117,655 950,142 0.24
GSK plc GBP 27,781 451,274 0.12
Hollywood Bowl Group plc GBP 108,084 305,299 0.08
Ibstock plc, Reg. S GBP 173,089 302,541 0.08
1G Group Holdings plc GBP 64,149 566,969 0.15
Inchcape plc GBP 55,882 518,842 0.13
Indivior plc GBP 45,434 947,882 0.24
1D Sports Fashion plc GBP 609,089 868,316 0.22
Lloyds Banking Group plc GBP 739,613 379,681 0.10
Mitie Group plc GBP 613,752 515,929 0.13
NatWest Group plc GBP 228,314 684,245 0.18
Next Fifteen Communications Group plc GBP 37,719 422,336 0.11
0SB Group plc GBP 86,081 467,914 0.12
Serica Energy plc GBP 83,140 267,953 0.07
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Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 13,133 EUR 13,289 04/01/2023 Barclays 33
CHF 14,791 EUR 14,973 04/01/2023 Morgan Stanley 31
CHF 14,370 EUR 14,568 04/01/2023  State Street 10
DKK 11,946,449 EUR 1,607,066 01/03/2023 Morgan Stanley 214
EUR 19,699 CHF 19,323 04/01/2023 RBC 96
EUR 15,888 CHF 15,649 04/01/2023  State Street 13
EUR 3,314,862 CHF 3,248,028 01/03/2023  Merrill Lynch 12,255 -
EUR 12,695,947 CHF 12,430,956 01/03/2023 Morgan Stanley 56,104 0.01
EUR 11,129,995 DKK 82,708,711 01/03/2023 HSBC 2,331 -
EUR 1,208,864 DKK 8,984,586 01/03/2023  Merrill Lynch 74
EUR 7,747 GBP 6,687 04/01/2023 Morgan Stanley 193
EUR 25,316 GBP 21,795 04/01/2023 RBC 691 -
EUR 26,892,959 GBP 23,239,080 01/03/2023 Morgan Stanley 701,330 0.18
EUR 2,104,989 GBP 1,814,041 01/03/2023 RBC 60,472 0.02
EUR 1,537,497 NOK 15,810,560 01/03/2023 Barclays 36,493 0.01
EUR 17,793,902 NOK 185,006,814 01/03/2023 Citibank 229,946 0.06
EUR 6,402 SEK 71,079 02/01/2023 Morgan Stanley 1 -
EUR 2,239 SEK 24,296 04/01/2023 Barclays 55
EUR 9,657 SEK 105,260 04/01/2023 Morgan Stanley 193
EUR 18,693 SEK 203,675 04/01/2023 RBC 380
EUR 3,237 SEK 35,087 04/01/2023  Standard Chartered 82 -
EUR 11,087,799 SEK 120,818,177 01/03/2023 Barclays 231,281 0.06
EUR 4,556,670 SEK 49,563,737 01/03/2023  Citibank 102,956 0.03
EUR 1,952,923 SEK 21,468,297 01/03/2023 HSBC 23,817 0.01
EUR 1113 uso 1183 03/01/2023 RBC 6 -
EUR 81,547 uso 87,109 04/01/2023 BNP Paribas 56
EUR 52,820 uso 54,887 04/01/2023 HSBC 1,473
EUR 242,032 uso 254,239 04/01/2023  Merrill Lynch 4,189
EUR 185,337 usp 193,139 04/01/2023 Morgan Stanley 4,653
EUR 94,650 uso 99,039 04/01/2023 RBC 1,998
EUR 14,554 usp 15,304 04/01/2023  State Street 237
GBP 1,121,874 EUR 1,265,253 03/02/2023  Merrill Lynch 580
NOK 22,543,597 EUR 2,133,286 01/03/2023 Standard Chartered 6,931 -
NOK 20,567,699 GBP 1,700,669 01/03/2023 BNP Paribas 35,891 0.01
SEK 186,433 EUR 16,750 03/02/2023 BNP Paribas 7 -
SEK 4,387,975 EUR 394,074 03/02/2023 Merrill Lynch 326
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,515,408 0.39
CHF 30,101 EUR 30,722 04/01/2023  Citibank (187)
CHF 15,260 EUR 15,528 04/01/2023 HSBC (48)
CHF 14,423 EUR 14,638 04/01/2023  Merrill Lynch @)
CHF 33,289 EUR 33,846 04/01/2023 Morgan Stanley (76)
CHF 2,391,495 EUR 2,430,979 04/01/2023 RBC (4,972)
CHF 2,461,529 EUR 2,504,435 03/02/2023 RBC (3,964)
CHF 1,914,277 EUR 1,949,854 01/03/2023 HSBC (3,410)
EUR 30,759 CHF 30,360 04/01/2023  Merrill Lynch (39)
EUR 394,211 SEK 4,387,975 04/01/2023  Merrill Lynch (318)
GBP 13,752 EUR 15,863 04/01/2023 Barclays (326) -
GBP 1,084,669 EUR 1,254,890 04/01/2023 HSBC (29,422) (0.01)
GBP 38,018 EUR 43,789 04/01/2023 Morgan Stanley (837) -
GBP 2,494 EUR 2,835 04/01/2023 RBC (18)
GBP 11,423 EUR 13,203 04/01/2023  State Street (296) -
GBP 3,048,619 EUR 3,522,644 01/03/2023 RBC (86,694) (0.02)
GBP 1,162,582 EUR 1,327,949 01/03/2023  State Street (17,659) (0.01)
SEK 26,047 EUR 2,358 04/01/2023 BNP Paribas (16) -
SEK 63,493 EUR 5,782 04/01/2023 HSBC 73)
SEK 82,121 EUR 7,521 04/01/2023  Merrill Lynch (137)
SEK 4,584,631 EUR 419,329 04/01/2023 Morgan Stanley (7,118)
SEK 71,079 EUR 6,401 03/02/2023 Morgan Stanley (13) -
SEK 29,923,938 EUR 2,733,404 01/03/2023 Morgan Stanley (44,490) (0.01)
usb 207,430 EUR 198,828 04/01/2023 Citibank (4,776) -
usb 248,949 EUR 235,522 04/01/2023 HSBC (2,628)
usp 347,263 EUR 329,646 04/01/2023 Morgan Stanley (4,778)
usb 339,074 EUR 319,302 04/01/2023 RBC (2,096)
usp 57,227 EUR 54,369 04/01/2023  Standard Chartered (833)
usb 163,302 EUR 153,633 04/01/2023  State Street (863) -
usb 10,346,701 EUR 9,948,497 04/01/2023 Toronto-Dominion Bank (269,055) (0.07)
usb 11,006,228 EUR 10,294,829 03/02/2023  Merrill Lynch (20,769) (0.01)
usb 1,183 EUR L1 03/02/2023 RBC ©6) -
usb 30,114 EUR 28,194 03/02/2023 State Street (82
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (506,006) (0.13)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,009,402 0.26
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JPMorgan Funds - Europe Equity Absolute Alph
Schedule of Investments (continued)

As at 31 December 2022

Total Return Swap Contracts

a Fund

%
Global Unrealised of
Maturity Exposure Gain/(Loss) Net
Description Currency Date Counterparty EUR EUR Assets
Receive CHF-1D-SARON-REUTR +0.00%
Pay Performance of the underlying equity basket of 26 Securities CHF 10/10/2025  UBS (24,044,609) 1,029,074 0.27
Receive EUR-1D-ESTR-REUTR +0.00%
Pay Performance of the underlying equity basket of 104 Securities EUR 10/10/2025  UBS (86,352,632) 2,502,262 0.65
Receive Performance of the underlying equity basket of 23 Securities
Pay EUR-1D-ESTR-REUTR +0.00% EUR 10/10/2025  UBS 24,997,009
Receive GBP-1D-SONIA-REUTR +0.00%
Pay Performance of the underlying equity basket of 53 Securities GBP 10/10/2025  UBS (36,509,253) 2,748,453 0.71
Receive Performance of the underlying equity basket of 36 Securities
Pay GBP-1D-SONIA-REUTR +0.00% GBP 10/10/2025  UBS 37,401,739
Receive NOK-1M-NIBOR-REUTR +0.00%
Pay Performance of the underlying equity basket of 11 Securities NOK 10/10/2025  UBS (10,272,388) 702,828 0.18
Receive SEK-IM-STIBOR-REUTR +0.00%
Pay Performance of the underlying equity basket of 40 Securities SEK 10/10/2025  UBS (31,880,687) 968,161 0.25
Total Unrealised Gain on Total Return Swap Contracts 7,950,778 2.05
Receive DKK-1IM-CIBOR-REUTR +0.00%
Pay Performance of the underlying equity basket of 10 Securities DKK 10/10/2025  UBS (6,986,789) (55,382) (0.01)
Total Unrealised Loss on Total Return Swap Contracts (55,382) (0.01)
Net Unrealised Gain on Total Return Swap Contracts 7,895,396 2.04

Geographic Distribution based on Economic Global Exposure % of Basket Global
Exposure of Swap Portfolio EUR Exposure
Sweden (31,880,687) 23.85
Germany (25,191,176) 18.85
Switzerland (23,597,444) 17.66
Netherlands (11,846,193) 8.86
Denmark (8,284,192 6.20
Belgium (7,790,854) 5.83
Norway (7,525,671) 5.63
Spain (6,503,598) 4.87
Italy (6,331,764) 4.74
Austria (2,568,831) 1.93
Finland (1,810,621) 135
Ireland (1,394,138) 1.04
Isle of Man (1,038,733 0.78
Bermuda (976,261) 0.73
Singapore (749,467) 0.56
Iceland (473,053) 0.35
Luxembourg 250,346 (0.19)
France 692,834 (0.52)
United Kingdom 1,414,565 (1.06)
Jersey 1,957,328 (1.46)

(133,647,610) 100.00
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Italy
listing Azimut Holding SpA EUR 100,495 2,112,405 0.30
Intesa Sanpaolo SpA EUR 1,231,469 2,573,154 0.37
Equities Prysmian SpA EUR 170,994 5,967,691 0.85
Austria Sesa SpA EUR 17,713 2,069,764 0.29
ANDRITZ AG EUR 46923 2,525,631 036  UniCreditspA FUREGS0ME0REeali0 Lo
BAWAG Group AG, Reg. S EUR 36,773 1,825,779 0.26 21,105,184 3.00
Erste Group Bank AG EUR 97,814 2,932,953 0.41 o .
Strabag SE EUR 21,754 847,318 012 Jersey
Wienerberger AG EUR 71,255 1,601,812 0.23  Glencore plc GBP 806,149 5,033,723 0.71
WPP plc GBP 301,090 2,790,570 0.40
9,733,493 1.38 ——
. —_— 7,824,293 111
Belgium
Bekaert SA EUR 68,980 2,507,423 0.36  Netherlands
D'ieteren Group EUR 30,155 5,432,423 0.77  Adyen NV, Reg. S EUR 2,237 2,894,678 0.41
KBC Group NV EUR 65,354 3,966,335 0.56  ASM International NV EUR 19,054 4,498,649 0.64
ASML Holding NV EUR 35,508 17,920,888 2.54
11,906,181 169 ASR Nederland NV EUR 98725 4,401,161 0.62
Denmark CNH Industrial NV EUR 303,531 4,571,177 0.65
. ING Groep NV EUR 699,351 8,012,464 114
Carlsberg A/S ‘B DKK 24912 3,092,035 044y oninklijke Ahold Delhaize NV EUR 340055 9165332 130
DSV A/S DKK 12,056 1,783,728 0.25
. NN Group NV EUR 125,856 4,828,466 0.69
Novo Nordisk A/S ‘B DKK 208,325 26,354,192 3.74 Randstad NV EUR 44,289 2.535.545 036
Ringldoebing Landbobank /5 DK 91 2793888 040 groipantis Ny EIR 288122 3840378 055
34,023,843 4.83 Wolters Kluwer NV EUR 76,514 7,528,213 1.07
Finland 70,196,951 9.97
Nokia OYJ EUR 689,817 2,992,254 0.42 Norway
Nordea Bank Abp SEK 642,168 6,495,616 0.92 Equinor ASA NOK 327,021 10,938,978 155
UPM-Kymmene OY) EUR 69462 2,440,894 035 gpareBank 1 Nord Norge NOK 60,465 550,201 0.08
Uponor 0YJ EUR 54,981 911,585 o3 P 8 e e :
12,840,349 182 M 1.63
France - Portugal
Air Liquide SA EUR 1,708 1,562,901 022 Jeronimo Martins SGPS SA EUR U052 2250:228 032
AXA SA EUR 230,138 6,033,068 0.86
. ,033, 2,250,22 .32
BNP Paribas SA EUR 199,596 10,693,356 152 20228 o3
Capgemini SE EUR 50,003 7,814,219 111 Spain
Cie de Saint-Gobain EUR 109,923 5,033,099 0.71  Corp. ACCIONA Energias Renovables SA EUR 119,281 4,316,779 0.62
Derichebourg SA EUR 142,443 788,422 0.11  Iberdrola SA EUR 751,780 8,252,665 117
Engie SA EUR 271,383 3,653,358 0.52
Kering SA EUR 2,896 1,381,392 0.20 12,569,444 179
L’Oreal SA EUR 30,389 10,182,594 1.45 Sweden —
LVMH Moet Hennessy Louis Vuitton SE EUR 30,119 20,633,021 2.93
pernod Ricard o | EUR 37766 6,995,207 0.99 Boliden AB SEK 196,779 6,986,908 099
Publicis Groupe SA EUR 47,848 2,358,018 0.41 NewWaveGroup AB '8’ SEK 58533 1096775 016
Safran SA EUR 12,226 1,428,486 0.20 Skanska AB ‘B’ SEK 40,010 597,167 0.08
Sanofi EUR 22,228 2,011,189 0.28 Volvo AB ‘B SEK 191,918 3,277,220 0.47
Schneider Electric SE EUR 73,411 9,653,547 137
Sopra Steria Group SACA EUR 10,351 1,470,877 0.21 11,958,070 L70
Thales SA EUR 21,718 2,581,727 037 Switzerland
TotalEnergies SE EUR 361,063 21,326,186 3.03  ABBLtd. CHF 296,822 8,493,881 121
Vinci SA EUR 80,262 7,513,326 107 Cie Financiere Richemont SA CHF 58,589 7,131,885 1.01
Julius Baer Group Ltd. CHF 78,808 4,319,289 0.61
123,614,893 1756 Kuehne + Nagel International AG CHF 11333 2,500,984 036
Germany Nestle SA CHF 264,476 28,950,425 4.11
Allianz SE EUR 49,793 10,015,862 142 Novartis AG CHF 223,171 Zlggggig; 271
Bayerische Motoren Werke AG EUR 64992 5416108 077 Roche Holding AG cHe 68,544 20,266, 288
Brenntag SE EUR 36.190 2166333 031 Swiss Life Holding AG CHF 3,804 1,847,573 0.26
Deutsche Boerse AG EUR 2428 3,909,794 055 UBS Group AG P S A 194
Deutsche Post AG EUR 7274 2514190 0.3 Zurich Insurance Group AG CHE 19, 8,691,543 123
Deutsche Telekom AG EUR 611,194 11,420,160 1.62
Dr Ing hc F Porsche AG EUR 26,836 2,551,433 0.36 114,905,961 1632
Infineon Technologies AG EUR 158,527 4,516,038 0.64  United Kingdom
Mercedes-Benz Group AG EUR 101,863 6,255,916 0.89  3iGroup plc GBP 305,630 4,630,721 0.66
Muenchener Anglo American plc GBP 229,451 8,385,994 119
Rueckversicherungs-Gesellschaft AG EUR 26,997 8,192,240 116 Ashtead Group plc GBP 108,737 5,809,925 0.82
RWE AG EUR 270,703 11,276,133 L60  astrazeneca plc GBP 175312 22,222,333 3.16
SAP SE EUR 84,444 8,135,757 116 Berkeley Group Holdings plc GBP 67435 2,880,438 0.41
Sartorius AG Preference EUR 7,916 2,933,274 042 pp plc GBP 2,959,427 15,901,955 226
Siemens AG EUR 74,664 9,660,028 137 Centrica plc GBP 3,220,428 3,512,366 0.50
Volkswagen AG Preference EUR 11,938 1,388,748 020 computacenter plc GBP 28,085 628,616 0.09
Diageo plc GBP 317,404 13,090,579 1.86
90,352014 1283 (g GBP 220493 3,581,681 051
Ireland HSBC Holdings plc GBP 838,105 4,882,894 0.69
Linde plc EUR 22,218 6,780,934 0.96 Intermediate Capital Group plc GBP 132,379 1,718,927 0.24
—_— Lloyds Banking Group plc GBP 6,997,377 3,592,110 0.51
6,780,934 0.96 London Stock Exchange Group plc GBP 19,196 1,547,926 0.22
- Morgan Sindall Group plc GBP 42,251 730,863 0.10
NatWest Group plc GBP 1,334,677 3,999,958 0.57
0SB Group plc GBP 791,562 4,302,731 0.61
Oxford Instruments plc GBP 26,309 669,566 0.09
Prudential plc GBP 378,092 4,826,182 0.69
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Reckitt Benckiser Group plc GBP 35,297 2,295,128 0.33
Rio Tinto plc GBP 173,312 11,355,483 161
Shell plc GBP 258,522 6,802,849 0.97
SSE plc GBP 251,161 4,857,540 0.69
Unilever plc GBP 250,379 11,839,060 1.68
144,065,825 20.46
Total Equities 685,616,842 97.37
Total Transferable securities and money market instruments
admitted to an official exchange listing 685,616,842 9737
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 1142 11,254,206 1.60
11,254,206 160
Total Collective Investment Schemes - UCITS 11,254,206 1.60
Total Units of authorised UCITS or other collective investment 11,254,206 1.60
undertakings
Total Investments 696,871,048 98.97
Cash 3,184,937 0.45
Other Assets/(Liabilities) 4,055,913 0.58
Total Net Assets 704,111,898 100.00
 Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United Kingdom 20.46
France 17.56
Switzerland 16.32
Germany 12.83
Netherlands 9.97
Denmark 4.83
Italy 3.00
Finland 182
Spain 179
Sweden 170
Belgium 1.69
Norway 163
Luxembourg 1.60
Austria 138
Jersey 111
Ireland 0.96
Portugal 0.32
Total Investments 98.97
Cash and other assets/(liabilities) 1.03
Total 100.00
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
AUD 44,821 EUR 28,353 04/01/2023 HSBC 11
AUD 11,581 EUR 7,305 03/02/2023 HSBC 44
AUD 20,581 GBP 11,394 04/01/2023 HSBC 197
AUD 10,299 GBP 5,752 03/02/2023 Merrill Lynch 45
CHF 11,862 AUD 18,800 04/01/2023  Goldman Sachs 95
CHF 9,267 AUD 14,619 04/01/2023 Morgan Stanley 116
CHF 142,603 uso 153,499 04/01/2023 Morgan Stanley 1,060
DKK 570,789 usp 80,965 04/01/2023 Morgan Stanley 1,013
EUR 8,383 AUD 13,165 04/01/2023 HSBC 23
EUR 32,469 AUD 50,202 04/01/2023 Morgan Stanley 588
EUR 3,092,961 CHF 3,042,726 04/01/2023 RBC 6,326
EUR 2,480,521 CHF 2,438,025 03/02/2023 RBC 3,926
EUR 804,303 DKK 5,981,006 04/01/2023 Morgan Stanley 15
EUR 727,764 DKK 5,410,217 03/02/2023 Standard Chartered 13 -
EUR 3,832,498 GBP 3,312,147 04/01/2023 HSBC 90,410 0.02
EUR 6,687 GBP 5,753 04/01/2023 Morgan Stanley 186 -
EUR 301,380 NOK 3,106,645 04/01/2023  Citibank 5,997
EUR 462,445 SEK 5,056,492 04/01/2023 Morgan Stanley 7,809
EUR 383,675 uso 405,770 04/01/2023 Citibank 4,073
EUR 98,088 usp 103,760 04/01/2023 HSBC 1,020
EUR 76,354 usp 81,383 04/01/2023 Merrill Lynch 219
EUR 82,251 usp 87,337 04/01/2023 Morgan Stanley 546
NOK 3,106,645 EUR 295,259 04/01/2023 BNP Paribas 124
SEK 4,301,623 EUR 386,453 04/01/2023  Merrill Lynch 312
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 124,268 0.02
AUD 9,615 CHF 6,115 04/01/2023 Morgan Stanley (97)
AUD 20,047 EUR 12,904 04/01/2023 HSBC (173)
AUD 11,546 EUR 7,463 04/01/2023 Morgan Stanley (131)
AUD 1,968,197 EUR 1,275,305 04/01/2023  State Street (25,385)
AUD 1,897,218 EUR 1,207,858 03/02/2023 State Street (4,035)
AUD 11,491 usp 7,814 03/02/2023 HSBC (3)
CHF 7,573 AUD 12,201 04/01/2023 Morgan Stanley (66)
CHF 107,185 EUR 108,901 04/01/2023 HSBC (168)
CHF 332,326 EUR 337,887 04/01/2023 Morgan Stanley (765)
DKK 5,410,217 EUR 727,590 04/01/2023 Standard Chartered (57)
EUR 6,307 AUD 9,993 04/01/2023  Merrill Lynch (39)
EUR 18,327 AUD 29,147 04/01/2023 Morgan Stanley (183)
EUR 3,201,926 GBP 2,839,084 03/02/2023  Merrill Lynch (1,468)
EUR 295,009 NOK 3,106,645 03/02/2023 BNP Paribas (124)
EUR 386,319 SEK 4,301,623 03/02/2023  Merrill Lynch (319)
GBP 5,788 AUD 10,529 04/01/2023  Merrill Lynch (148)
GBP 10,552 AUD 18,934 04/01/2023 Morgan Stanley (103)
GBP 346,792 EUR 403,046 04/01/2023 Morgan Stanley (11,238)
GBP 127,080 usp 155,770 04/01/2023  Merrill Lynch (2,148)
SEK 754,870 usp 72,871 04/01/2023 BNP Paribas (301)
usp 116,648 EUR 111,737 04/01/2023 Citibank (2,612)
usb 192,873 EUR 180,952 04/01/2023 HSBC (517)
usp 444,132 EUR 424,743 04/01/2023 Morgan Stanley (9,253) -
usb 14,701,326 EUR 14,135,529 04/01/2023 Toronto-Dominion Bank (382,293) (0.06)
usb 14,313,625 EUR 13,388,450 03/02/2023 Merrill Lynch (27,010) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (468,636) (0.07)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (344,368) (0.05)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 17/03/2023 286 EUR 10,886,590 (132,990) (0.02)
FTSE 100 Index, 17/03/2023 69 GBP 5,820,509 (28,066) -
Total Unrealised Loss on Financial Futures Contracts (161,056) (0.02)
Net Unrealised Loss on Financial Futures Contracts (161,056) (0.02)
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JPMorgan Funds - Europe Equity Plus Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Sixt SE EUR 38,701 3,339,896 0.18
listing VERBIO Vereinigte BioEnergie AG EUR 102,552 6,263,363 0.34
Volkswagen AG Preference EUR 59,971 6,976,426 0.37
Equities .
267,853,944 14.32
Austria
ANDRITZ AG EUR 77,271 4,159,112 0.22  Italy
BAWAG Group AG, Reg. S EUR 81,092 4,026,218 0.21  Azimut Holding SpA EUR 416,907 8,763,385 0.47
Strabag SE EUR 65,757 2,561,235 0.14  ELEn. SpA EUR 132,846 1,905,012 0.10
Telekom Austria AG EUR 227,701 1,317,250 0.07  FinecoBank Banca Fineco SpA EUR 256,663 3,998,810 0.21
Maire Tecnimont SpA EUR 817,513 2,534,290 0.14
12,063,815 0.64  pirelli & C SpA, Reg. S EUR 912,794 3,685,406 0.20
Belgium — Prysmian SpA EUR 195,929 6,837,922 0.37
Ageas SA/NV EUR 248418 10,286,989 055 ReplvSpA EuR 26895 2904660 o1
Saras SpA EUR 3,948,264 4,539,516 0.24
Bekaert SA EUR 123,569 4,491,733 0.24 "
D'ieteren Group EUR 87.634  15787,065 0.84  UniCredit SpA EUR £19.553 823,240 0.44
I - Unipol Gruppo SpA EUR 1,476,978 6,768,990 0.36
_ 30565987 163 50,171,231 2.68
Denmark Jersey
Carlsberg A/S ‘B DKK 156,253 19,393,855 1.04 Glencore plc GBP 1,009,127 6,301,151 034
D/S Norden A/S DKK 201,918 11,273,700 0.60
Man Group plc GBP 875,918 2,115,404 0.11
Genmab A/S DKK 19,067 7,554,799 0.40 WPP plc GBP 1173.616 10,877,337 0.58
Jyske Bank A/S DKK 143,764 8,715,982 0.47 P e [ b
Novo Nordisk A/S ‘B DKK 422539 53453373 2.86 19,293,802 1.03
100,391,709 537 Luxembourg
Finland - ArcelorMittal SA EUR 90,094 2,223,520 0.12
Cargotec OV) ‘B’ EUR 75,550 3,139,103 017 TenarissA EUR 37130 5179,526 028
Konecranes OYJ EUR 118,781 3,430,989 0.18
g 430! 7,403,046 0.40
Metsa Board OYJ ‘B’ EUR 263,107 2,314,026 0.12
Metso Outotec OY) EUR 445,979 4,343,389 0.23  Netherlands
Nordea Bank Abp SEK 1,065,937 10,782,097 0.58  ABN AMRO Bank NV, Reg. S, CVA EUR 348,517 4,519,394 0.24
Orion OYJ ‘B EUR 88,903 4,601,619 0.24  Airbus SE EUR 107,937 12,044,690 0.64
Outokumpu 0YJ EUR 929,387 4,415,053 0.24  Alfen Beheer BV, Reg. S EUR 43,198 3,617,401 0.19
AMG Advanced Metallurgical Group NV EUR 99,580 3,450,447 0.19
33,026,276 176 ASML Holding NV EUR 103,927 52,451,957 2.80
France ASR Nederland NV EUR 486,598 21,692,539 L16
BNP Paribas SA EUR 254541 13,637,034 o073 ferariiv EuR 24830 20118 0.7
ING Groep NV EUR 831,139 9,522,360 0.51
Capgemini SE EUR 62,072 9,700,302 0.52 ;
y . JDE Peet’s NV EUR 147,927 4,014,739 0.22
Cie de Saint-Gobain EUR 102,487 4,692,624 0.25 i -
Koninklijke Ahold Delhaize NV EUR 730,641 19,692,602 1.05
Coface SA EUR 464,528 5,681,177 0.30
Koninklijke BAM Groep NV EUR 1,150,308 2,499,619 0.13
Danone SA EUR 192,077 9,507,811 0.51
. NN Group NV EUR 155,615 5,970,169 0.32
Eiffage SA EUR 165,900 15,281,049 0.82
OCINV EUR 421,814 14,101,242 0.75
Engie SA EUR 1,059,627 14,264,699 0.76
. QIAGEN NV EUR 139,824 6,553,551 0.35
Hermes International EUR 9,655 13,973,199 0.75 y
, Stellantis NV EUR 1,789,416 23,849,336 128
L real SA EUR 2868 96099 005 olters Kluwer Nv EUR 132383 13,025.163 0.70
LVMH Moet Hennessy Louis Vuitton SE EUR 14,422 9,879,791 0.53 " P .
Nexans SA EUR 114,302 9,729,958 0.52
- 729, 202,019,627  10.80
Pernod Ricard SA EUR 62,608 11,596,567 0.62
Publicis Groupe SA EUR 120,325 7,189,419 0.38  Norway
Renault SA EUR 152,703 4,762,043 0.26  Aker Solutions ASA NOK 1,430,174 5,095,395 0.27
Rothschild & Co. EUR 62,818 2,380,802 0.13  DNB Bank ASA NOK 561,912 10,399,872 0.56
Safran SA EUR 81,448 9,516,384 0.51  Elkem ASA, Reg. S NOK 2,281,058 7,623,720 0.41
Sanofi EUR 116,210 10,514,681 0.56  Equinor ASA NOK 721,086 24,120,604 1.29
Schneider Electric SE EUR 61,126 8,038,069 0.43  Norsk Hydro ASA NOK 862,021 6,020,255 0.32
Thales SA EUR 162,230 19,285,091 1.03  Norske Skog ASA NOK 909,359 5,819,098 0.31
TotalEnergies SE EUR 438,431 25,895,927 138  SpareBank 1 SR-Bank ASA NOK 377,528 4,330,936 0.23
Wallenius Wilhelmsen ASA NOK 765,305 7,049,390 0.38
206,487,622 11.04 —
R E— 70,459,270 377
Germany
AIXTRON SE EUR 129,438 3,489,001 0.19  Portugal
Allianz SE EUR 52,838 10,628,364 0.57  Altri SGPS SA EUR 516,812 2,581,993 0.14
Aurubis AG EUR 72,865 5,588,746 0.30  Jeronimo Martins SGPS SA EUR 431,000 8,775,160 0.47
Bayer AG EUR 406,100 19,710,063 1.05
CTS Eventim AG & Co. KGaA EUR 153,075 9,130,924 0.49 11,357,153 0.61
Deutsche Boerse AG EUR 36,225 5,845,809 0.31 Spain
Deutsche Post AG EUR 242,595 8,557,539 0.46 . -
Deutsche Telekom AG EUR 952,007 17.788,251 0.05 Banco Bilbao Vizcaya Argentaria SA EUR 1,258,733 7,133,240 0.38
Freenet AG EIR 895000 18,295,640 098 Banco santander > A\megral Logista I o
I
nfineon Technologies A6 R sor  lemes oo MOITESA s B
eon Technolog] ; e -5 Ence Energia y Celulosa SA EUR 1583375 4,476,201 024
Krones AG EUR 39,548 4,148,585 0.22
Iberdrola SA EUR 1,210,187 13,284,828 0.71
Mercedes-Benz Group AG EUR 375,428 23,056,911 123 :
Indra Sistemas SA EUR 1,114,719 11,888,478 0.63
Merck KGaA EUR 84,720 15,385,152 0.82 . " ;
MTU Aero Engines AG EUR 19.375 3,929,950 021 Industria de Diseno Textil SA EUR 401,225 10,030,625 0.54
Moenchaner e ' o -1 Merlin Properties Socimi SA, REIT EUR 354344 3,121,771 0.17
Rueckversicherungs-Gesellschaft AG EUR 52,996 16,081,636 0.86
Rational AG EUR 8637 479353 026 6335233 338
RWE AG EUR 513,383 21,384,969 114 Sweden
Sartorius AG Preference EUR 28,265 10,473,596 0.56  Avanza Bank Holding AB SEK 230,014 4,672,892 0.25
Siemens AG EUR 142696 18,462,008 0.99  Betsson AB ‘B’ SEK 761,210 5,835,378 031
Hexatronic Group AB SEK 470,850 6,010,542 0.32
Loomis AB SEK 203,908 5,314,980 0.28
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JPMorgan Funds - Europe Equity Plus Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
NCAB Group AB SEK 393,429 2,288,705 0.12
New Wave Group AB ‘B’ SEK 403,614 7,562,808 0.41 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
0X2 AB SEK 697,240 5,532,433 0.30 Switzerland 16.92
Skandinaviska Enskilda Banken AB ‘A’ SEK 746,494 8,102,941 0.43 Germany 14.32
SSAB AB ‘B’ SEK 2,595,071 12,753,754 0.68 United Kingdom 12.93
Svenska Handelsbanken AB ‘A’ SEK 269,575 2,565,604 0.14 France 11.04
Volvo AB ‘B’ SEK 630,668 10,769,379 0.58 Netherlands 10.80
- Luxembourg 8.00
71,409,416 3.82 Denmark 5.37
E— Sweden 3.82
Switzerland
ABB Ld. CHF 149378 4274612 023 glg;v:av o
Cie Financiere Richemont SA CHF 208,234 25,347,776 135 Italy 2468
Implenia AG CHF 126,883 4,897,394 0.26 Finland 1.76
Julius Baer Group Ltd. CHF 411,982 22,579,805 121 Belgium 1'63
Kuehne + Nagel International AG CHF 32,842 7,247,624 0.39 Jersey 1'03
Mobilezone Holding AG CHF 306,500 4,788,045 0.25 Austria 0.64
Nestle SA CHF 607,861 66,538,492 3.56 portugal dél
Novartis AG CHF 649,676 55,486,854 297 Total | " t .
Roche Holding AG CHF 186,320 55089365 2.94 otallnvestments 98.70
u-blox Holding AG CHF 57,855 6,455,659 034 Cash and other assets/(liabilities) 130
UBS Group AG CHF  1,845718 32,296,944 173 Total 100.00
Zurich Insurance Group AG CHF 69,944 31,626,330 169
316,628,900 16.92
United Kingdom
4imprint Group plc GBP 57,922 2,799,351 0.15
Anglo American plc GBP 74,717 2,730,763 0.15
Ashtead Group plc GBP 170,278 9,098,121 0.49
AstraZeneca plc GBP 129,839 16,458,232 0.88
Balfour Beatty plc GBP 2,898,304 11,068,391 0.59
BP plc GBP 5,489,052 29,494,445 158
Centrica plc GBP 3,331,418 3,633,417 0.19
Compass Group plc GBP 185,310 4,022,598 0.22
Diageo plc GBP 630,631 26,008,888 1.39
Frasers Group plc GBP 1,232,611 9,954,147 0.53
GSK plc GBP 564,332 9,166,991 0.49
HSBC Holdings plc GBP 4,527,338 26,376,781 1.41
Legal & General Group plc GBP 1,611,336 4,543,260 0.24
London Stock Exchange Group plc GBP 65,316 5,266,949 0.28
Mitie Group plc GBP 6,359,327 5,345,742 0.29
NatWest Group plc GBP 2,553,571 7,652,920 0.41
Next Fifteen Communications Group plc GBP 488,962 5,474,855 0.29
0SB Group plc GBP 1,012,410 5,503,204 0.29
RELX plc GBP 411,738 10,646,227 0.57
Sage Group plc (The) GBP 630,696 5,317,398 0.28
Segro plc, REIT GBP 488,433 4,213,451 0.23
Shell plc GBP 1,408,426 37,061,875 1.98
241,838,006 12.93
Total Equities 1,704,295,127 91.10
Tnta_l Transferahle_ s_ecurities and money market instruments 1,704,295,127 91.10
admitted to an official exchange listing
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 14,422 142,072,628 7.60
142,072,628 7.60
Total Collective Investment Schemes - UCITS 142,072,628 7.60
Total Units of authorised UCITS or other collective investment 142,072,628 7.60
undertakings
Total Investments 1,846,367,755 98.70
Cash 2,027,516 0.11
Other Assets/(Liabilities) 22,345,781 119
Total Net Assets 1,870,741,052

T Managed by an affiliate of the Investment Adviser.
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JPMorgan Funds - Europe Equity Plus Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CHF 4,282,082 EUR 4,342,274 30/01/2023 RBC 6,758
CHF 308,615 usp 332,669 04/01/2023 HSBC 1,854
EUR 9,862,260 CHF 9,702,077 04/01/2023 RBC 20,169
EUR 17,468,938 CHF 17,189,810 30/01/2023 Merrill Lynch 10,363
EUR 9,512,536 CHF 9,349,567 03/02/2023 RBC 15,055
EUR 2,705,303 DKK 20,117,332 04/01/2023 Morgan Stanley 51
EUR 2,706,115 DKK 20,117,332 03/02/2023 Standard Chartered 48 -
EUR 15,097,980 GBP 13,048,079 04/01/2023 HSBC 356,165 0.02
EUR 357,066 GBP 313,064 04/01/2023  Merrill Lynch 3,364 -
EUR 620,736 NOK 6,398,597 04/01/2023 Citibank 12,352 -
EUR 8,227,046 NOK 85,418,414 30/01/2023 BNP Paribas 111,364 0.01
EUR 3,368,803 SEK 36,835,339 04/01/2023 Morgan Stanley 56,887 -
EUR 8,857,358 SEK 98,438,881 30/01/2023  Merrill Lynch 9,087
EUR 399,039 uso 425,713 04/01/2023 Citibank 780
EUR 1,067,964 usp 1,137,699 04/01/2023 Morgan Stanley 3,635
NOK 6,398,597 EUR 608,129 04/01/2023 BNP Paribas 255
SEK 36,835,339 EUR 3,309,244 04/01/2023  Merrill Lynch 2,672
usp 369,454 GBP 303,975 04/01/2023 RBC 2,195
usb 427,163 NOK 4,189,589 03/02/2023 Barclays 735
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 613,789 0.03
CHF 343,794 EUR 348,935 04/01/2023 HSBC (180)
DKK 20,117,332 EUR 2,705,467 04/01/2023 Standard Chartered (214)
EUR 11,152,787 CHF 11,005,521 30/01/2023  Merrill Lynch (24,806)
EUR 11,379,778 DKK 84,625,625 30/01/2023  Merrill Lynch (3.117)
EUR 14,228,150 GBP 12,615,816 03/02/2023  Merrill Lynch (6,523)
EUR 36,583,206 NOK 386,085,000 30/01/2023  Merrill Lynch (99,082)
EUR 607,614 NOK 6,398,597 03/02/2023 BNP Paribas (255)
EUR 3,308,097 SEK 36,835,339 03/02/2023  Merrill Lynch (2,738)
GBP 466,913 EUR 542,700 04/01/2023  State Street (15,179)
GBP 4,831,507 EUR 5,484,622 30/01/2023 BNP Paribas (32,187) -
GBP 114,687,627 EUR 132,759,609 30/01/2023 HSBC (3,332,752) (0.18)
GBP 26,723,482 EUR 30,845,201 30/01/2023 Morgan Stanley (687,316) (0.04)
GBP 311,452 uso 379,650 04/01/2023 HSBC (3,286) -
GBP 270,937 usp 336,280 04/01/2023 Morgan Stanley (8,486) -
SEK 253,414,090 EUR 23,229,606 30/01/2023 BNP Paribas (451,241) (0.02)
usb 319,310 CHF 299,899 04/01/2023 Morgan Stanley (5,509) -
usD 1,182,775 EUR 1,128,756 04/01/2023 Barclays (22,259)
usb 608,624 EUR 570,274 04/01/2023 BNP Paribas (900)
usp 63,383,206 EUR 60,943,831 04/01/2023 Toronto-Dominion Bank (1,648,216) (0.09)
usb 63,251,357 EUR 59,163,043 03/02/2023  Merrill Lynch (119,355) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (6,463,601) (0.34)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (5,849,812) (0.31)
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Schedule of Investments (continued)

As at 31 December 2022

Total Return Swap Contracts

%
Global Unrealised of
Maturity Exposure Gain/(Loss) Net
Description Currency Date Counterparty EUR EUR Assets
Receive CHF-1D-SARON-REUTR +0.00%
Pay Performance of the underlying equity basket of 17 Securities CHF 02/02/2024  UBS (53,085,440) 900,874 0.05
Receive Performance of the underlying equity basket of 1 Security
Pay DKK-IM-CIBOR-REUTR +0.00% DKK 02/02/2024  UBS 3,226,304 7,127
Receive DKK-1IM-CIBOR-REUTR +0.00%
Pay Performance of the underlying equity basket of 2 Securities DKK 02/02/2024  UBS (6,567,955) 103,603 0.01
Receive Performance of the underlying equity basket of 24 Securities
Pay EUR-1D-ESTR-REUTR +0.00% EUR 02/02/2024  UBS 219,069,471 907,234 0.05
Receive GBP-1D-SONIA-REUTR +0.00%
Pay Performance of the underlying equity basket of 33 Securities GBP 02/02/2024  UBS (101,011,917) 16,757
Receive Performance of the underlying equity basket of 34 Securities
Pay GBP-1D-SONIA-REUTR +0.00% GBP 02/02/2024  UBS 344,485,153 6,754,215 0.36
Receive NOK-1M-NIBOR-REUTR +0.00%
Pay Performance of the underlying equity basket of 7 Securities NOK 02/02/2024  UBS (18,431,333) 1,361,569 0.07
Receive Performance of the underlying equity basket of 1 Security
Pay SEK-IM-STIBOR-REUTR +0.00% SEK 01/07/2025  UBS 2,878,588 2,768
Total Unrealised Gain on Total Return Swap Contracts 10,054,147 0.54
Receive EUR-1D-ESTR-REUTR +0.00%
Pay Performance of the underlying equity basket of 55 Securities EUR 02/02/2024  UBS (186,911,487) (498,926) (0.03)
Receive SEK-IM-STIBOR-REUTR +0.00%
Pay Performance of the underlying equity basket of 14 Securities SEK 01/07/2025  UBS (41,554,369) (79,044)
Total Unrealised Loss on Total Return Swap Contracts (577,970) (0.03)
Net Unrealised Gain on Total Return Swap Contracts 9,476,177 0.51

Geographic Distribution based on Economic

Global Exposure
EUR

% of Basket Global

Exposure of Swap Portfolio Exposure
Switzerland (53,085,440) (32.75)
Sweden (41,554,369) (25.64)
Netherlands (18,408,471) (11.36)
Belgium (16,518,995) (10.19)
Spain (16,169,496) (9.98)
Germany (15,165,484) (9.36)
Norway (10,270,067) (6.34)
Denmark (5,952,481) (3.67)
Bermuda (2,671,848) (1.65)
Isle of Man (2,170,678) (1.34)
Portugal (1,364,955) (0.84)
Ireland (1,270,109) (0.78)
Luxembourg 57,322 0.04
Italy 933,226 0.58
Finland 7,111,748 439
Austria 11,009,844 6.79
Jersey 22,454,729 13.85
France 76,255,667 47.04
United Kingdom 228,876,872 141.21

162,097,015 100.00
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JPMorgan Funds - Europe Small Cap Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange SAF-Holland SE EUR 138,095 1,221,105 0.31
listing Stabilus SE EUR 45,485 2,867,829 0.72
Vitesco Technologies Group AG EUR 39,558 2,150,966 0.54
Equities —
36,606,955 9.19
Austria
ANDRITZ AG EUR 48,234 2,596,195 0.65  Ireland
BAWAG Group AG, Reg. S EUR 54,321 2,697,038 0.68  AIB Group plc EUR 571,537 2,074,679 0.52
DO & CO AG EUR 27,630 2,456,307 0.62  Bank of Ireland Group plc EUR 240,248 2,132,201 0.54
Wienerberger AG EUR 69,330 1,558,538 0.39  Origin Enterprises plc EUR 147,819 636,361 0.16
T 7 Unipharplc EUR 569,965 1,755,492 0.44
9,308,078 2.34 —_—
. E—— 6,598,733 1.66
Belgium
Azelis Group NV EUR 39,248 1,043,605 026 Israel
Bekaert SA EUR 57,294 2,082,637 052 Plus500 Ltd. GBP 188,896 3,851,266 0.97
Deme Group NV EUR 19,318 2,401,034 0.60 -
D'ieteren Group EUR 11,101 1,999,845 0.50 3,851,266 0.97
Kinepolis Group NV EUR 80,197 3,119,663 0.79 Italy _—
Melexis NV EUR 42095 3424428 086 s wediolanum SpA EUR 172,466 1,348,512 0.34
14,071,212 353 BFF Bank SpA, Reg. S EUR 369,808 2,745,824 0.69
- DiaSorin SpA EUR 18,398 2,423,936 0.61
Denmark EL.En. SpA EUR 65,593 940,604 0.24
Alm Brand A/S DKK 2,138,372 3,243,594 0.81  Enav SpA, Reg. S EUR 368,074 1,456,101 0.36
1SS A/S DKK 154,597 3,058,593 0.77  ERG SpA EUR 124,552 3,629,445 0.91
NKT A/S DKK 34,575 1,816,518 0.46 MARR SpA EUR 146,589 1,671,114 0.42
Per Aarsleff Holding A/S DKK 47,028 1,652,140 0.42  Piaggio & C SpA EUR 422,465 1,192,619 0.30
Ringkjoebing Landbobank A/S DKK 20,904 2,660,628 0.67  Reply SpA EUR 29,486 3,184,488 0.80
Royal Unibrew A/S DKK 64,171 4,278,812 1.07  Sanlorenzo SpA EUR 47,544 1,768,637 0.44
Solar A/S ‘B DKK 8,331 695,701 0.17  Sesa SpA EUR 17,046 1,991,825 0.50
Sydbank A/S DKK 81,169 3,192,641 0.80 —
—— 22,353,105 5.61
20,598,627 5.17 _
Jersey
Faroe [slands Man Group plc GBP 1,036,446 2,503,091 0.63
Bakkafrost P/F NOK 49,690 2,891,517 0.73 -
—_— 2,503,091 0.63
2,891,517 0.73 . —_—
Finland Befesa SA, Reg. S EUR 48,360 2,178,618 0.55
Cargotec OYJ ‘B’ EUR 36,610 1,521,145 0.38 -
Huhtamaki OY) EUR 101,234 3,257,710 0.82 2,178,618 0.55
Konecranes OYJ EUR 73,263 2,116,202 0.53 Netherlands —
Metsa Board 0Y) ‘B’ EUR 216,465 1,903,810 0.48
TietoEVRY V) EUR 77390 2,057,026 052 Aalberts NV EUR 48729 1778852 0.45
Tokmanni Group Corp. EIR 245000 2,766,050 0.6 Arcadis NV EUR 79088 2916765 0.73
@ Com be  om Sieeww T
Vi . 3 3 .
valmet 0v) EUR 107312 2718750 068 jing ny EIR 854396 3323601 083
17,726,300 445  Signify NV, Reg. S EUR 54,697 1725964 0.43
France 17,201,675 4.32
Alten SA EUR 28,493 3,342,229 0.84 Norway ——
Cie Plastic Omnium SA EUR 132,764 1,807,582 0.45
Coface SA EUR 202991 2482580 .62 AteaASA ' NOK 239905 2593612 0.65
Elis SA EUR 365,699 5,066,760 127  Crayon Group Holding ASA, Reg. S NOK 229,713 2,186,377 0.55
Gaztransport Et Technigaz SA EUR 12,968 1,299,394 033 Leroy Seafood Group ASA NOK 215,569 1,125,801 028
D Logistics Group EUR 1726 261,705 01 Nordic Semiconductor ASA NOK 143,338 2,240,962 0.56
1PSOS EUR 84,450 4,965,660 125 SpareBank 1 SR-Bank ASA NOK 108,445 1,244,062 031
Mercialys SA, REIT EUR 122193 1,199,324 030 Storebrand ASA NOK 366,033 2,975,021 075
Mersen SA EUR 32296 1,224,826 031 Veidekke ASA NOK 163,773 1,496,480 038
Nexans SA EUR 24,031 2,045,639 0.51
Rothschild & Co. EUR 58,787 2,228,027 0.56 13,862,315 348
SES-imagotag SA EUR 3,957 483,150 0.2 Spain
SPIE SA EUR 201,801 4,932,016 124 Banco de Sabadell SA EUR 3,277,183 2,897,030 0.73
Trigano SA EUR 27,794 3,536,786 0.89  Grupo Catalana Occidente SA EUR 34,263 1,017,611 0.26
Verallia SA, Reg. S EUR 148,394 4,732,285 119 1nmobiliaria Colonial Socimi SA, REIT EUR 270,113 1,630,807 0.41
Merlin Properties Socimi SA, REIT EUR 315,015 2,775,282 0.70
39,807,963 10.00  saeyrsp EUR 1148131 2993178 075
Germany - Vidrala SA EUR 28,495 2,316,644 0.58
AIXTRON SE EUR 93,669 2,524,848 0.63 Viscofan SA EUR 50,935 3,081,567 0.77
Amadeus Fire AG EUR 14,311 1,660,076 0.42
Atoss Software AG EUR 12,334 1,724,293 0.43 16,712,119 4.20
Bechtle AG EUR 75,587 2,495,127 0.63  Sweden
CTS Eventim AG & Co. KGaA EUR 65,015 3,878,145 0.97  AAK AB SEK 239,885 3,870,488 0.97
Duerr AG EUR 86,946 2,748,363 0.69  AFRY AB SEK 199,276 3,101,496 0.78
Elmos Semiconductor SE EUR 26,881 1,452,918 0.37  BioGaia AB ‘B’ SEK 130,241 985,126 0.25
Encavis AG EUR 162,166 3,001,693 075 Bravida Holding AB, Reg. SEK 442,481 4,493,658 113
Energiekontor AG EUR 14,509 1,117,919 0.28  Concentric AB SEK 45,061 798,963 0.20
FUCHS PETROLUB SE Preference EUR 99,683 3,269,602 0.82  Coor Service Management Holding AB,
GFT Technologies SE EUR 74,065 2,520,062 0.63 Reg.S SEK 362,617 2,111,092 0.53
HUGO BOSS AG EUR 22,347 1,212,325 0.31  Fastighets AB Balder ‘B’ SEK 245,970 1,087,541 0.27
Jungheinrich AG EUR 104,451 2,761,684 0.69  Hexpol AB SEK 269,040 2,717,747 0.68
Inwido AB SEK 76,360 762,093 0.19
Karnov Group AB SEK 196,302 1,038,701 0.26
KNOW IT AB SEK 74,358 1,373,911 035
Loomis AB SEK 53,957 1,406,421 0.35
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
NCAB Group AB SEK 146,011 849,394 0.22  Units of authorised UCITS or other collective investment undertakings
NCC AB ‘B’ SEK 211,891 1,866,582 0.47
New Wave Group AB ‘B’ SEK 55,431 1,038,651 0.26  Collective Investment Schemes - UCITS
Platzer Fastigheter Holding AB ‘B’ SEK 170,479 1,276,069 0.32
skistar AB SEK 138929 1394,668 0.35 JLP”:AZT;;”’EQUR Liquidity LVNAY Fund
?mi‘z‘r&’gia; S‘:g‘{‘;’“m A8 o 5773;7‘2 11‘,?431;2892 936 3P EUR Liquidity LVNAV X (e dist) EUR 463 4558282 114
32,756,474 8.23 4,558,282 114
Switzerland Total Collective Investment Schemes - UCITS 4,558,282 114
ALSO Holding AG CHF 10,065 1,741,806 0.44 . . . —
Baloise Holding AG CHF 18,007 2,624,854 0.66 Tgfjaelrtl:lgf\ osf authorised UCITS or other collective investment 4,558,282 114
Burckhardt Compression Holding AG CHF 2,150 1,198,431 030 s E—
Flughafen Zurich AG CHF 16,352 2,381,948 0.60  Total Investments 394,688,523 99.12
Forbo Holding AG CHF 774 853,449 0.21 E—
Georg Fischer AG CHF 68,946 3,982,995 1.00  cash 2,665,244 0.67
Huber + Suhner AG CHF 19,985 1,757,641 0.44 _—
Mobilezone Holding AG CHF 63,601 993,554 0.25  other Assets/(Liabilities) 827,465 0.21
Siegfried Holding AG CHF 1,299 812,691 0.20 _
Zehnder Group AG CHF 29,047 1,654,467 0.42  Total Net Assets 398,181,232
18,001,836 452 ¢ Managed by an affiliate of the Investment Adviser.
United Kingdom
4imprint Group plc GBP 52,000 2,513,143 0.63
Alpha Group International plc, Reg. S GBP 184,660 3,911,992 0.98 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Balfour Beatty plc GBP 723,892 2,764,486 0.69 United Kingdom 28.40
Bank of Georgia Group plc GBP 170,000 5,008,378 1.26 France 10.00
Beazley plc GBP 575,427 4,414,524 111 Germany 9.19
Bytes Technology Group plc GBP 489,972 2,140,213 0.54 Sweden 8.23
Centrica plc GBP 4161254 4,538,480 114 Italy 5.61
Computacenter plc GBP 89,115 1,932,693 0.48 Denmark 517
CVS Group plc GBP 17,735 2576,006 0.65 Switzerland 452
Diploma plc GBP 116,000 3,637,013 0.91 Finland 4.45
DS Smith plc GBP 1028262 3729346 0.94 Netherlands 4.32
Dunelm Group plc GBP 212,373 2,349,723 0.59 Spain 4.20
Energean plc GBP 279,203 4,115,172 1.03 Belgium 3.53
Ergomed plc GBP 210,000 3,018,077 0.76 Norway 348
Frasers Group plc GBP 326,448 2,636,283 0.66 Austria 234
Harbour Energy plc GBP 682,966 2,348,531 0.59 Luxembourg 1.69
IMI plc GBP 225,820 3,291,364 0.83 Ireland 1.66
Inchcape plc GBP 455,048 4,224,942 1.06 Israel 0.97
Indivior plc GBP 288,000 6,008,494 151 Faroe Islands 0.73
Investec plc GBP 891,805 5,153,940 1.29 Jersey 0.63
JET2 plc GBP 201,582 2,183,070 0.55 Total Investments 99.12
Mitie Group plc GBP 1,960,994 1,648,440 0.41 Cash and other assets/(liabilities) 0.88
Next Fifteen Communications Group plc GBP 301,636 3,377,386 0.85
0SB Group plc GBP 904,668 4917546 123 Total 100.00
Oxford Instruments plc GBP 107,992 2,748,402 0.69
Pagegroup plc GBP 352,384 1,835,841 0.46
Premier Foods plc GBP 3,425,000 4,206,433 1.06
Serica Energy plc GBP 1,000,000 3,222,920 0.81
Spectris plc GBP 71,182 2,414,777 0.61
TBC Bank Group plc GBP 100,326 2,575,973 0.65
Telecom Plus plc GBP 118,151 2,936,865 0.74
Virgin Money UK plc GBP 1,822,866 3,751,010 0.94
Vistry Group plc GBP 203,000 1,433,507 0.36
Watches of Switzerland Group plc, Reg. S GBP 159,682 1,480,781 0.37
Weir Group plc (The) GBP 114,090 2,150,466 0.54
WH Smith plc GBP 113,545 1,904,140 0.48
113,100,357 28.40
Total Equities 390,130,241 97.98
Tuta] Transferable s_ecurities and money market instruments 390,130,241 97.98

admitted to an official exchange listing
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JPMorgan Funds - Europe Small Cap Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
EUR 481,837 CHF 474,011 04/01/2023 RBC 985
EUR 429,429 CHF 422,072 03/02/2023 RBC 680
EUR 428,209 DKK 3,184,269 04/01/2023 Morgan Stanley 8
EUR 428,337 DKK 3,184,269 03/02/2023 Standard Chartered 8 -
EUR 2,831,059 GBP 2,446,677 04/01/2023 HSBC 66,785 0.02
EUR 379,308 NOK 3,909,937 04/01/2023  Citibank 7,548 -
EUR 836,203 SEK 9,143,252 04/01/2023 Morgan Stanley 14,121
EUR 58,466 usp 62,207 04/01/2023 Citibank 271
EUR 50,017 uso 53,185 04/01/2023 HSBC 262
EUR 54,122 uso 57,506 04/01/2023  State Street 325
NOK 3,909,937 EUR 371,604 04/01/2023 BNP Paribas 156
SEK 7,746,485 EUR 695,935 04/01/2023  Merrill Lynch 562
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 91,711 0.02
CHF 51,938 EUR 52,770 04/01/2023 HSBC (82)
DKK 3,184,269 EUR 428,234 04/01/2023 Standard Chartered (34)
EUR 2,620,360 GBP 2,323,421 03/02/2023  Merrill Lynch (1,201)
EUR 371,289 NOK 3,909,937 03/02/2023 BNP Paribas (156)
EUR 695,694 SEK 7,746,485 03/02/2023  Merrill Lynch (576)
GBP 76,102 EUR 88,447 04/01/2023 Morgan Stanley (2,466)
GBP 47,154 usp 57,435 04/01/2023 Barclays (456)
SEK 770,569 EUR 70,861 04/01/2023 Barclays (1,578)
SEK 626,198 EUR 57,287 04/01/2023 Morgan Stanley (984)
uso 49,692 EUR 47,282 04/01/2023 HSBC (795)
usb 93,572 EUR 87,584 04/01/2023  Merrill Lynch (46)
usp 101,500 EUR 97,069 04/01/2023 Morgan Stanley (2,115) -
usb 9,077,807 EUR 8,728,437 04/01/2023 Toronto-Dominion Bank (236,059) (0.06)
usb 9,092,238 EUR 8,504,552 03/02/2023  Merrill Lynch (17,157) -
usp 67,104 EUR 62,821 03/02/2023 Morgan Stanley (180)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (263,885) (0.06)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (172,174) (0.04)
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Schedule of Investments
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Jersey
listing Glencore plc GBP 566,702 3,538,578 0.51
Man Group plc GBP 1,432,859 3,460,457 0.49
Equities —
6,999,035 1.00
Austria
ANDRITZ AG EUR 47,165 2,538,656 0.36  Netherlands
- Airbus SE EUR 114,103 12,732,754 1.83
2,538,656 0.36  Alfen Beheer BV, Reg. S EUR 37,400 3,131,876 0.45
Belgium I Argenx SE EUR 13,471 4,706,768 0.68
Dieteren Group EUR 22,452 4,044,728 058 ASML Holding NV EUR 68,990 34,819,253 5.00
Melexis NV EUR 22,884 1,861,613 0.27 ASR_ Nederland »N\/‘ EUR 71,946 3,207,353 0.46
. T 7" Davide Campari-Milano NV EUR 330,903 3,158,138 0.45
5,906,341 0.85 Ferrari NV EUR 35,997 7,269,594 1.04
JDE Peet’s NV EUR 115,880 3,144,983 0.45
Denmark Koninklijke Ahold Delhaize NV EUR 97,072 2,616,333 0.38
Carlsberg A/S ‘B’ DKK 27,890 3,461,659 0.50  Koninklijke KPN NV EUR 897,378 2,612,267 0.38
DSV A/S DKK 38,768 5,735,864 0.82 OCINV EUR 65,536 2,190,869 031
Genmab A/S DKK 18,645 7,387,592 1.06  QIAGEN NV EUR 101,454 4,755,149 0.68
Jyske Bank A/S DKK 42,063 2,550,154 0.37  Wolters Kluwer NV EUR 75,311 7,409,849 1.06
Novo Nordisk A/S ‘B DKK 294,693 37,280,192 5.35 -
Sydbank A/S DKK 77,043 3,030,353 0.43 91,755,186 13.17
59,445,814 853 Norway
Equinor ASA NOK 75,815 2,536,041 0.37
Finland Wallenius Wilhelmsen ASA NOK 244,149 2,248,909 032
Metsa Board 0Y) ‘B’ EUR 178,302 1,568,166 0.23 -
Neste OY) EUR 126,668 5,496,758 0.79 4,784,950 0.69
Nokia OYJ EUR 770,930 3,344,102 0.48 Portugal I
Nordea Bank Abp S 31080 3146616 045 Jeronimo Martins SGPS SA EIR 210788 4291644 0.62
13,555,642 1.95 4,291,644 0.62
France i -
Alr Liquide SA EUR 41382 5.524,083 079 ?\Jaa(’jne Distribucion Integral Logista
Alten SA EUR 24011 2,816,490 040 Yioidings SA EUR 140,442 3332689 0.48
Bureau Veritas 5A EUR 138,612 3,429,954 049 ndustria de Diseno Textil SA ELR 306123 7653075 110
Edenred EUR 82,977 4,241,784 0.61 _
Gaztransport Et Technigaz SA EUR 21,305 2,134,761 0.31 10,985,764 158
Hermes International EUR 7,413 10,728,464 1.54 I
L'Oreal SA EUR 48,545 16,266,216 2.34  Sweden
LVMH Moet Hennessy Louis Vuitton SE EUR 49,212 33,712,681 4.84  Atlas Copco AB ‘A’ SEK 504,662 5,661,480 0.81
Nexans SA EUR 28,342 2,412,613 0.35  Axfood AB SEK 56,359 1,455,855 0.21
Pernod Ricard SA EUR 50,485 9,351,084 134  Betsson AB ‘B’ SEK 260,404 1,996,237 0.29
Safran SA EUR 74,481 8,702,360 1.25  Epiroc AB A’ SEK 291,637 5,029,988 0.72
Thales SA EUR 30,501 3,625,806 0.52  Hexpol AB SEK 238,328 2,407,506 0.35
TotalEnergies SE EUR 54,142 3,197,897 0.46  New Wave Group AB ‘B’ SEK 98,295 1,841,825 0.26
Vinci SA EUR 114,340 10,703,368 1.54 O0X2AB SEK 191,283 1,517,785 0.22
Svenska Handelsbanken AB ‘A" SEK 361,587 3,441,302 0.49
116,847,561 16.78  Trelleborg AB ‘B" SEK 132,530 2,901,565 0.42
Germany 26,253,543 3.77
AIXTRON SE EUR 99,830 2,690,918 0.39
Beiersdorf AG EUR 46,266 4,953,932 0.71  Switzerland
CTS Eventim AG & Co. KGaA EUR 47,279 2,820,192 0.41  ABBLtd. CHF 257,706 7,374,534 106
Deutsche Boerse AG EUR 50,622 8,169,125 1.17  Cie Financiere Richemont SA CHF 108,527 13,210,706 1.90
Deutsche Telekom AG EUR 517,896 9,676,887 139 Julius Baer Group Ltd. CHF 32,375 1,774,401 0.25
Dr Ing hc F Porsche AG EUR 28,057 2,667,519 0.38  Nestle SA CHF 469,289 51,369,939 7.37
HUGO BOSS AG EUR 51,910 2,816,118 0.40  Roche Holding AG CHF 120,063 35,499,111 5.10
Infineon Technologies AG EUR 260,458 7,419,797 1.07  Zurich Insurance Group AG CHF 7,037 3,181,895 0.46
Krones AG EUR 16,676 1,749,312 0.25 -
Merck KGaA EUR 37,369 6,786,211 0.97 112,410,586 16.14
mztelﬂ/iiggpgmes AG EUR 21,101 4,279,283 0.61 United Kingdom
Rueckversicherungs-Gesellschaft AG EUR 2583 6852811 008 Astrazenecaplc Gep 254017 32,198,882 462
Rational AG EUR 5467 3,034,185 0.44 Balfour Beatty plc GBP 598,917 2,287,216 0.33
RWE AG EIR 106323 4,428,885 064 BPPIC GBP 541249 2908305 0.42
Sartorius AG Preference EUR 1,488 4,256,878 0.61 Bunalplc 6eP 93,168 2,905,358 042
Symrise AG EUR 41,488 4,222,441 ol  Burbery Group p‘é ' Ot G et e
" ytes Technology Group plc , 372, .
VERBIO Vereinigte BioEnergie AG EUR 34,608ﬂ 0.30 Compass Group plc pel 446,889 9700797 139
78,938,178 1133  Diageo plc GBP 443,828 18,304,639 2.63
GSK plc GBP 116,469 1,891,919 0.27
Ireland HSBC Holdings plc GBP 301,711 1,757,802 0.25
AIB Group plc EUR 703,814 2,554,845 036  Inchcape plc GBP 245,609 2,280,383 033
Bank of Ireland Group plc EUR 252,211 2,238,372 0.32  Indivior plc GBP 131,408 2,741,542 0.39
Linde plc EUR 9,749 2,975,395 0.43  InterContinental Hotels Group plc GBP 93,552 5,014,959 0.72
- Lloyds Banking Group plc GBP 5,451,603 2,798,586 0.40
7,768,612 111 |ondon Stock Exchange Group plc GBP 84,834 6,840,841 0.98
taly I Mitie Group plc GBP 2,844,961 2,391,515 0.34
FinecoBank Banca Fineco SpA EUR 328,821 5,123,031 0.73 NatWest Group plc oep 11,895 2732,902 039
Prysmian SpA EUR 93,042 3,247,166 0.47 03B Croupple GBP 257871 1564754 0.23
UniCredit SpA EUR 134,810 1,791,490 026 Reckitt Benckiser Group plc GBP 113,724 7,394,713 1.06
- RELX plc GBP 436,767 11,293,397 1.62
RS GROUP plc GBP 181,958 1,842,571 0.27
10,161,687 148 Sage Group plc (The) GBP 403757 3,404,075 0.49
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Schedule of Investments (continued)

As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Standard Chartered plc GBP 257,839 1,813,476 0.26
Telecom Plus plc GBP 113,541 2,822,275 0.41
Unilever plc GBP 142,120 6,720,081 0.97
139,075,106 19.97
Total Equities 691,718,305 99.31
Total Transferable securities and money market instruments
admitted to an official exchange listing 691,718,305 99.31
Other transferable securities and money market instruments
Equities
Spain
Let's GOWEX SA* EUR 35,372 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments )
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)! EUR 423 4,165,028 0.60
4,165,028 0.60
Total Collective Investment Schemes - UCITS 4,165,028 0.60
Total Units of authorised UCITS or other collective investment 4,165,028 0.60
undertakings
Total Investments 695,883,333 99.91
Cash 510,183 0.07
Other Assets/(Liabilities) 105,040 0.02
Total Net Assets 696,498,556 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
T Managed by an affiliate of the Investment Adviser.

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United Kingdom 19.97
France 16.78
Switzerland 16.14
Netherlands 13.17
Germany 1133
Denmark 8.53
Sweden 3.77
Finland 195
Spain 1.58
Italy 146
Ireland 11
Jersey 1.00
Belgium 0.85
Norway 0.69
Portugal 0.62
Luxembourg 0.60
Austria 0.36
Total Investments 99.91
Cash and other assets/(liabilities) 0.09
Total 100.00
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Schedule of Investments (continued)
As at 31 December 2022
Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CHF 65,430 usp 69,717 04/01/2023 HSBC 1,153
CHF 69,994 usp 75,669 04/01/2023  Merrill Lynch 215
DKK 705,766 EUR 94,906 04/01/2023 Morgan Stanley 1
DKK 511,786 uso 73,203 04/01/2023 Standard Chartered 339
EUR 2,140,650 CHF 2,105,882 04/01/2023 RBC 4,378
EUR 2,004,804 CHF 1,970,458 03/02/2023 RBC 3,173
EUR 1,144,100 DKK 8,507,825 04/01/2023 Morgan Stanley 21
EUR 1,050,518 DKK 7,809,577 03/02/2023 Standard Chartered 19 -
EUR 2,569,492 GBP 2,220,624 04/01/2023 HSBC 60,615 0.01
EUR 171,865 GBP 147,901 04/01/2023  Merrill Lynch 4,766 -
EUR 125,220 NOK 1,290,780 04/01/2023  Citibank 2,492
EUR 437,181 SEK 4,780,245 04/01/2023 Morgan Stanley 7,382
EUR 79,176 usp 83,122 04/01/2023 Barclays 1,415
EUR 260,962 usp 277,716 04/01/2023  Citibank 1,156
EUR 74,783 uso 79,519 04/01/2023 HSBC 392
EUR 62,282 usp 66,427 03/02/2023 Morgan Stanley 274
NOK 1,290,780 EUR 122,677 04/01/2023 BNP Paribas 52
SEK 5,837,727 EUR 524,455 04/01/2023  Merrill Lynch 423
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 88,266 0.01
DKK 7,809,577 EUR 1,050,266 04/01/2023 Standard Chartered (83)
EUR 2,593,384 GBP 2,299,501 03/02/2023  Merrill Lynch (1,189)
EUR 122,573 NOK 1,290,780 03/02/2023 BNP Paribas (51)
EUR 524,273 SEK 5,837,727 03/02/2023 Merrill Lynch (434)
GBP 69,023 uso 84,480 04/01/2023  Merrill Lynch (1,049)
usb 72,921 DKK 519,304 04/01/2023 HSBC (1,615)
usb 116,927 EUR 112,004 04/01/2023 Citibank (2,618)
usb 248,306 EUR 232,415 04/01/2023  Merrill Lynch (122)
usp 148,397 EUR 141,919 04/01/2023 Morgan Stanley (3,092) -
usb 13,218,033 EUR 12,709,322 04/01/2023 Toronto-Dominion Bank (343,722) (0.05)
usp 13,162,319 EUR 12,311,560 03/02/2023  Merrill Lynch (24,837) -
usb 101,161 SEK 1,057,483 04/01/2023 HSBC (443)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (379,255) (0.05)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (290,989) (0.04)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 17/03/2023 53 EUR 2,017,445 (34,980) (0.01)
Total Unrealised Loss on Financial Futures Contracts (34,980) (0.01)
Net Unrealised Loss on Financial Futures Contracts (34,980) (0.01)
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Ireland
listing Bank of Ireland Group plc EUR 758,710 6,733,551 0.44
Equities 6,733,551 0.44
Austria Italy
ANDRITZ AG EUR 68,807 3,703,537 0.24  Assicurazioni Generali SpA EUR 488,599 8,154,717 0.53
BAWAG Group AG, Reg. S EUR 92,171 4,576,290 0.30  Azimut Holding SpA EUR 83,999 1,765,659 0.12
Erste Group Bank AG EUR 242,443 7,269,653 0.47  Credito Emiliano SpA EUR 318,727 2,133,877 0.14
OMV AG EUR 163,549 7,887,968 0.52  Eni SpA EUR 1,231,927 16,566,954 1.08
Strabag SE EUR 77,139 3,004,564 0.20  Maire Tecnimont SpA EUR 1,412,660 4,379,246 0.29
Telekom Austria AG EUR 688,142 3,980,902 0.26  Mediobanca Banca di Credito
Vienna Insurance Group AG Wiener Finanziario SpA EUR 360,671 3,255,777 0.21
Versicherung Gruppe EUR 191,921 4,279,838 0.28  OVS SpA, Reg. S EUR 1,275,532 2,710,506 0.18
- Pirelli & C SpA, Reg. S EUR 958,308 3,869,169 0.25
34,702,752 2.27  poste Italiane SpA, Reg. S EUR 537,693 4,943,012 032
Belgium UniCredit SpA EUR 971,446 12,909,546 0.85
Ageas SA/NV EIR 167579 6939446 0.45  Unipol Gruppo SpA EUR - 1059.962 4857806 0.32
Econocom Group SA/NV EUR 1,115,766 3,277,563 0.21 65,546,269 4.29
KBC Group NV EUR 112,588 6,832,966 0.45
Telenet Group Holding NV EUR 164,265 2,518,182 017 Jersey
- Glencore plc GBP 4,321,738 26,985,624 176
19,568,157 1.28  Man Group plc GBP 1,414,323 3,415,691 0.22
E— WPP plc GBP 488,116 4,523,969 0.30
Denmark R e
D/S Norden A/S DKK 107,264 5,988,877 039 34,925,284 228
Danske Bank A/S DKK 447,502 8,248,735 0.54
1SS A/S DKK 226,507 4,481,281 0.29  Luxembourg
Jyske Bank A/S DKK 94,300 5,717,127 0.38  ArcelorMittal SA EUR 392,018 9,675,004 0.63
Spar Nord Bank A/S DKK 151,716 2,168,696 0.14  Tenaris SA EUR 363,413 5,935,443 0.39
Sydbank A/S DKK 150,667 5,926,225 0.39 -
—_— 15,610,447 1.02
32,530,941 213 -
- Netherlands
Finland ABN AMRO Bank NV, Reg. S, CVA EUR 510,722 6,622,788 0.43
Nokia OYJ EUR 2,072,593 8,990,390 0.59  Aegon NV EUR 1,404,484 6,683,939 0.44
Nordea Bank Abp SEK 1,544,479 15,622,613 1.02  ASR Nederland NV EUR 138,754 6,185,653 0.40
Outokumpu 0YJ EUR 951,728 4,521,184 0.30  Heijmans NV, CVA EUR 240,613 2,439,816 0.16
TietoEVRY QYJ EUR 89,146 2,369,501 0.15  ING Groep NV EUR 1,316,400 15,081,995 0.99
- Koninklijke Ahold Delhaize NV EUR 520,353 14,024,814 0.92
31,503,688 2.06  Koninklijke BAM Groep NV EUR 1,910,394 4,151,286 0.27
France E— NN Group NV EUR 178,219 6,837,372 0.45
AXA SA ELR 697,891 18295213 Ly Randstad v EVR g6 Sreases 04
BNP Paribas SA EUR 478592 25.640,566 L6g  Stellantis NV EUR 1025466 13,667, 089
Technip Energies NV EUR 379,264 5,577,077 0.36
carrefour SA B 49731 7763118 051 yan Lanschot kempen NV, CVA EUR 67710 1486235 0.10
Cie de Saint-Gobain EUR 227,210 10,403,378 0.68 ' e T -
Coface SA EUR 173,257 2,118,933 0.14 89,522,244 5.85
Derichebourg SA EUR 564,073 3,122,144 0.20
Eiffage SA EUR 62,431 5,750,519 0.38  Norway
Engie SA EUR 918,243 12,361,387 0.81  Aker BP ASA NOK 132,326 3,831,226 0.25
IPSOS EUR 106,890 6,285,132 0.41  DNB Bank ASA NOK 524,557 9,708,505 0.64
Orange SA EUR 1,096,010 10,230,157 0.67  Elkem ASA, Reg. S NOK 1,055,006 3,526,026 0.23
Publicis Groupe SA EUR 114,331 6,831,277 0.45  Equinor ASA NOK 481,892 16,119,473 105
Renault SA EUR 219,563 6,847,072 0.45  Europris ASA, Reg. S NOK 623,106 4,058,427 0.27
Rexel SA EUR 139,351 2,580,781 0.17  Hoegh Autoliners ASA NOK 536,629 3,321,700 0.22
Rothschild & Co. EUR 139,304 5,279,622 0.34  Norsk Hydro ASA NOK 882,825 6,165,548 0.40
Sanofi EUR 406,089 36,742,933 2.40  SpareBank 1 Nord Norge NOK 258,761 2,354,594 0.15
Societe Generale SA EUR 448,637 10,581,104 0.69  Sparebank 1 Oestlandet NOK 148,883 1,691,680 0.11
Sopra Steria Group SACA EUR 11,338 1,611,130 0.10  SpareBank 1 SMN NOK 173,380 2,098,615 0.14
TotalEnergies SE EUR 931,670 55,029,089 3.60  SpareBank 1 SR-Bank ASA NOK 165,551 1,899,172 0.12
Verallia SA, Reg. S EUR 139,016 4,433,220 0.29  Sparebanken Vest NOK 212,845 1,863,925 0.12
- Storebrand ASA NOK 497,692 4,045,111 0.26
231,906,775 15.16  wallenius Wilhelmsen ASA NOK 522,340 4,811,387 032
Ge{'many 65,495,389 4.28
Allianz SE EUR 142,804 28,725,025 1.88
Aurubis AG EUR 20,038 1,536,915 010  Portugal
Bayer AG EUR 420,522 20,410,035 133 Galp Energia SGPS SA ‘B’ EUR 617,283 7,864,186 0.51
Bayerische Motoren Werke AG EUR 180,115 15,009,884 0.98 -
Commerzbank AG EUR 907,747 8,001,790 0.52 7,864,186 0.51
Daimler Truck Holding AG EUR 163,911 4,751,370 0.31 Spain
peutsche Bank AG EuR - Luo401 11785828 977" Banco Bilbao Vizcaya Argentaria SA ER 3180827  18,025747 118
eutsche Lufthansa AG EUR 685,457 5,328,400 0.35
Deutsche Post AG EUR 338490 11940235 078  Banco santander sA EUR 7046734 19801322 129
Deutsche Telekom AG EUR 335478 6,268,407 041 CaixaBank SA EUR 2423242 8,507,838 058
Freenet AG EUR 208,384 4,259,369 0.28 Grupo Catalana Occidente SA EUR 48,649 1,444,875 0.10
HeidelbergCement AG EIR 121880 6525455 043 RepsolsA EUR - 759.277 11298042 074
HOCHTIEF AG EUR 65,709 3,454,979 0.2 Unicaja Banco SA, Reg. S EUR 2,278,925 2,362,106 0.15
Mercedes-Benz Group AG EUR 357,644 21,964,706 1.43 61,839,930 4.04
Muenchener o
Rueckversicherungs-Gesellschaft AG EUR 46,449 14,094,949 092 Syeden
Porsche Automobil Holding SE Preference EUR 55,970 2,863,425 0.19  Boliden AB SEK 227,637 8,082,564 0.53
Schaeffler AG Preference EUR 374,905 2,393,768 0.16 | gomis AB SEK 168,141 4,382,692 0.29
Talanx AG EUR 123,734 5:486,366 036 securitas AB ‘B’ SEK 996,286 7,855,128 051
Volkswagen AG Preference EUR 89,080 10,362,676 0.68
12.10

185,163,582
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%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Skandinaviska Enskilda Banken AB ‘A’ SEK 903,274 9,804,735 0.64
SSAB AB ‘B’ SEK 1,047,262 5,146,881 0.34 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Svenska Handelsbanken AB ‘A" SEK 805,631 7,667,366 0.50 United Kingdom 26.13
- France 15.16
42,939,366 2.81 Germany 12.10
Switzerland E— Switzerland 9.98
Baloise Holding AG CHF 46234 6739462 0.44 :\:sltvhe“a”ds B
Implenia AG CHF 110,833 4,277,901 0.28 Norway 4.28
Julius Baer Group Ltd. CHF 86,642 4,748,653 0.31 Spain 4'04
Mobilezone Holding AG CHF 265,322 4,144,775 0.27 Luxembourg 4'03
Novartis AG CHF 788,510 67,344,244 4.40 Sweden 2' 31
Roche Holding AG CHF 13,811 4,083,508 0.27 Jersey 508
Swiss Life Holding AG CHF 14,678 7,128,990 0.46 Austria 2'27
UB§ Group AG CHF 1,475,159 25,812,788 169 Denmark 2'_13
Zurich Insurance Group AG CHF 62,975 28,475,182 1.86 Finland 2.06
Belgium 1.28
152,755,503 9.98 Portugal 051
United Kingdom Ireland 0.44
Anglo American plc GBP 487,662 17,823,110 1.16 Total Investments 99.64
Aviva plc GBP 1,463,904 7,324,755 0.48 Cash and other assets/(liabilities) 0.36
Balfour Beatty plc GBP 1,330,056 5,079,377 033 I
Barclays plc GBP 6851775 12,272,652 0.80 Total 100.00
Barratt Developments plc GBP 795,070 3,573,053 0.23
Berkeley Group Holdings plc GBP 54,152 2,313,064 0.15
BP plc GBP 7,360,170 39,548,564 2.58
BT Group plc GBP 3,900,559 4,960,166 0.32
Centrica plc GBP 6,294,175 6,864,754 0.45
Direct Line Insurance Group plc GBP 793,003 1,982,357 0.13
Drax Group plc GBP 537,067 4,259,802 0.28
DS Smith plc GBP 1,301,688 4,721,019 0.31
Energean plc GBP 301,640 4,445,871 0.29
GSK plc GBP 1,733,726 28,162,590 1.84
HSBC Holdings plc GBP 7,657,888 44,615,719 2.92
1G Group Holdings plc GBP 308,247 2,724,384 0.18
Inchcape plc GBP 537,053 4,986,327 0.33
Investec plc GBP 845,850 4,888,356 0.32
1D Sports Fashion plc GBP 3,720,374 5,303,759 0.35
JET2 plc GBP 264,207 2,861,280 0.19
Legal & General Group plc GBP 3,810,674 10,744,426 0.70
Lloyds Banking Group plc GBP 34,103,714 17,507,175 114
Mitie Group plc GBP 3,475,724 2,921,743 0.19
NatWest Group plc GBP 2,587,082 7,753,351 0.51
0SB Group plc GBP 823,957 4,478,822 0.29
Paragon Banking Group plc GBP 360,534 2,294,411 0.15
Persimmon plc GBP 178,884 2,460,227 0.16
Premier Foods plc GBP 2,343,882 2,878,652 0.19
Prudential plc GBP 1,215,644 15,517,174 1.01
Rio Tinto plc GBP 435,765 28,551,525 1.87
Shell plc GBP 2,627,730 69,147,119 4.52
Standard Chartered plc GBP 1,211,836 8,523,286 0.56
SThree plc GBP 441,299 2,006,886 0.13
Taylor Wimpey plc GBP 1,669,673 1,919,507 0.13
Tesco plc GBP 3,739,176 9,473,975 0.62
Virgin Money UK plc GBP 2,375,094 4,887,359 0.32
399,776,597 26.13
Total Equities 1,478,384,661 96.63
Tnta_l Transferahle_ s_ecurities and money market instruments 1,478,384,661 96.63
admitted to an official exchange listing
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 4,678 46,085,869 3.01
46,085,869 3.01
Total Collective Investment Schemes - UCITS 46,085,869 3.01
Total Units of authorised UCITS or other collective investment 46,085,869 3.01
undertakings
Total Investments 1,524,470,530 99.64
Cash 546,943 0.04
Other Assets/(Liabilities) 5,003,169 0.32
Total Net Assets 1,530,020,642 100.00

T Managed by an affiliate of the Investment Adviser.
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JPMorgan Funds - Europe Strategic Value Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
EUR 147,961 CHF 145,558 04/01/2023 RBC 303
EUR 139,286 CHF 136,900 03/02/2023 RBC 220
EUR 29,834 DKK 221,850 04/01/2023 Morgan Stanley 1
EUR 29,843 DKK 221,850 03/02/2023 Standard Chartered 1
EUR 433,313 GBP 374,481 04/01/2023 HSBC 10,222
EUR 51,900 NOK 534,994 04/01/2023  Citibank 1,033
EUR 55,788 SEK 610,001 04/01/2023 Morgan Stanley 942
EUR 14,639 usp 15,576 04/01/2023  Citibank 68
EUR 19,673 uso 20,831 04/01/2023 HSBC 185
EUR 1,771 uso 12,461 04/01/2023  State Street 114
NOK 610,137 EUR 57,988 04/01/2023 BNP Paribas 24
SEK 610,001 EUR 54,802 04/01/2023  Merrill Lynch 44
usb 8,707 GBP 7,142 04/01/2023 Morgan Stanley 77
usp 7,720 NOK 75,143 04/01/2023 Morgan Stanley 78
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 13,312
CHF 8,659 EUR 8,833 04/01/2023 Standard Chartered (49)
DKK 221,850 EUR 29,835 04/01/2023 Standard Chartered @
EUR 382,608 GBP 339,251 03/02/2023  Merrill Lynch (175)
EUR 57,939 NOK 610,137 03/02/2023 BNP Paribas (24)
EUR 54,783 SEK 610,001 03/02/2023  Merrill Lynch (45)
GBP 29,373 EUR 34,138 04/01/2023 Morgan Stanley (952)
GBP 15,024 EUR 17,332 04/01/2023 Standard Chartered (358)
GBP 6,768 usop 8,314 04/01/2023 Barclays (132)
usb 16,298 EUR 15,291 04/01/2023 HSBC (44)
usb 13,791 EUR 12,909 04/01/2023 Merrill Lynch @)
usb 17,686 EUR 16,914 04/01/2023 Morgan Stanley (369)
usb 7,307 EUR 7,028 04/01/2023 RBC (193)
usb 19,750 EUR 19,103 04/01/2023  State Street (627)
usb 1,386,729 EUR 1,333,359 04/01/2023 Toronto-Dominion Bank (36,061)
usp 1,431,367 EUR 1,338,849 03/02/2023  Merrill Lynch (2,701)
usb 10,560 GBP 8,792 04/01/2023  Merrill Lynch (55)
usp 7,601 GBP 6,298 03/02/2023 HSBC (11)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (41,805)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (28,493)
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JPMorgan Funds - Europe Sustainable Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Norway
listing Storebrand ASA NOK 193,417 1,572,043 0.23
Equities 1,572,043 0.23
Austria Portugal
ANDRITZ AG EUR 33,855 1,822,245 0.26  Jeronimo Martins SGPS SA EUR 187,465 3,816,787 0.56
Verbund AG EUR 13,721 1,080,872 0.16 -
3,816,787 0.56
2,903,117 0.42 -
- Spain
Belgium Corp. ACCIONA Energias Renovables SA EUR 242,035 8,759,247 1.27
D'ieteren Group EUR 34,149 6,151,942 0.90  EDP Renovaveis SA EUR 447,858 9,243,789 1.35
T T |IberdrolaSA EUR 880,948 9,670,607 1.41
6,151,942 0.90  |ndustria de Diseno Textil SA EUR 156,494 3,912,350 0.57
Denmark
31,585,993 4.60
Novo Nordisk A/S ‘B DKK 231,998 29,348,949 4.28
Sweden
29,348,949 4.28  Boliden AB SEK 230,423 8,181,485 119
Finland Bravida Holding AB, Reg. S SEK 320,693 3,256,828 0.48
Neste OYJ EUR 219,673 9,532,710 1.39
‘ ! o 11,438,313 1.67
Nokia OYJ EUR 1,159,268 5,028,615 0.73
Nordea Bank Abp SEK 965,100 9,762,116 142 Switzerland
ABB Ltd. CHF 313,416 8,968,736 131
24,323,441 354 Nestle SA CHF 287,559 31,477,167 4.59
France I Novartis AG CHF 205,132 17,519,701 2.55
. Roche Holding AG CHF 81,317 24,043,054 3.50
Air Liquide SA EUR 66,363 8,858,797 1.29 SIG Group AG CHF 255,166 5,249,256 077
AXA SA EUR 170,386 4,466,669 0.65 Sika AG CHF 14,928 3.374.592 0.49
BNP Paribas SA EUR 210,677 11,287,020 1.64 ! ! Py N
Capgemini SE EUR 55230 8.631.068 126 UBS Group AG CHF 835,295 14,616,250 2.13
Cie Generale des Etablissements Michelin ! A ) Zurich Insurance Group AG CHF 29,621 13,393,622 1.95
SCA EUR 75,702 1,983,392 0.29
Kering SA EUR 6121 2919717 043 18,642,378  17.29
L'Oreal SA EUR 42,198 14,139,495 2.06  united Kingdom
LVMH Moet Hennessy Louis Vuitton SE EUR 30,526 20,911,836 3.05  3iGroup plc GBP 659,227 9,988,209 1.45
Nexans SA EUR 79302 6,750,583 098 ashtead Group plc GBP 140583 7,511,488 1.09
Publicis Groupe SA EUR 67.316 4,022,131 0.59  Astrazeneca plc GBP 232953 29,528,835 4.30
Schneider Electric SE EUR 120,681 15,869,552 231 Berkeley Group Holdings plc GBP 131,306 5,608,641 0.82
Vinci SA EUR 119,957 11,229,175 164 Burberry Group plc GBP 139,387 3,196,209 0.47
GSK plc GBP 306,968 4,986,379 0.73
111,069,435 16.19 Lloyds Banking Group plc GBP 16,066,337 8,247,670 1.20
Germany London Stock Exchange Group plc GBP 58,096 4,684,743 0.68
Allianz SE EUR 31348 6,305,650 002 NatWest Group plc GBP 3,108,894 9317195 136
Bayerische Motoren Werke AG EUR 11818 9318353 136 0SB Group plc GBP  LI865LL 6,449,573 0.94
Detitsche Bosrse AG EUR 49875 8048578 117 Prudential plc GBP 356,166 4,546,306 0.66
Deutsche Telekom AG EIR 739707 13,821,425 201  Reckitt Benckiser Group pic 6eP 7642 1147142 017
GEA Group AG EUR 13875  5294,083 077 RELXplc - GBP 442154 11432688 L67
Infineon Technologies AG EUR 271,084 7,722:506 113 Spirax-Sarco Engineering plc GBpP SLU2 - 6,140,195 0.89
Mercedes-Benz Group AG EUR 57997 3561886 052 SEPIC GBP - 216050 4180415 061
Merck KGaA EUR 49,706 9,026,610 132 Tate & Lyle plc GBP 1,183,627 9,520,455 1.39
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 46,896 14,230,591 2.07 126,486,143 18.43
SAP SE EUR 84,775 8,167,647 119
Sartorius AG Preference EUR 8,575 3,177,466 0.46  Total Equities 679,054,022 98.97
siemens AG EUR J0774 9156740 134 Total Transferable securities and money market instruments 679,054,022 98.97
97,831,535 14.26 admitted to an official exchange listing
Ireland Units of authorised UCITS or other collective investment undertakings
Bank of Ireland Group plc EUR 282,216 2,504,667 0.36 .
smurfit Kappa Group plc EUR 128,450 4,454,004 0.65  Collective Investment Schemes - UCITS
Luxembourg
6,958,671 Lo1 JPMorgan EUR Liquidity LVNAV Fund -
Italy JPM EUR Liquidity LVNAV X (flex dist.)! EUR 671 6,612,120 0.96
Intesa Sanpaolo SpA EUR 1,972,450 4,121,434 0.60
Prysmian SpA EUR 290,167 10,126,828 148 6,612,120 096
UniCredit SpA EUR 882,313 11,725,058 1.71
— Total Collective Investment Schemes - UCITS 6,612,120 0.96
%5,973,320 379 Total Units of authorised UCITS or other collective investment
: 6,612,120 0.96
Netherlands undertakings [
Adyen NV, Reg. S EUR 2,861 3,702,134 0.54 685,666,142 99.93
ASM International NV EUR 9326 2201869 03 TotalInvestments oo :
ASML Holding NV EUR 45,823 23,126,868 3.37
470,584 0.07
ASR Nederland NV EIR 269197 12,000,802 175 Cash
CNH Industrial NV EUR 455,770 6,863,896 1.00 b
ING Groep NV EUR 764,781 8.762,096 108 Other Assets/(Liabilities) 1,629 0.00
Koninklijke Ahold Delhaize NV EUR 401,590 10,823,855 1.58
Koninkijke DSM NV EUR 2618 2,487,691 036 rotalNetAssets _686138,35 __ 100.00
Koninklijke KPN NV EUR 434,280 1,264,189 0.18 . .
NN Group NV EUR 69,038 2,648,643 039 ' Managed by an affiliate of the Investment Adviser.
Wolters Kluwer NV EUR 71,856 7,069,912 1.03
11.80

80,951,955
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JPMorgan Funds - Europe Sustainable Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United Kingdom 18.43
Switzerland 17.29
France 16.19
Germany 14.26
Netherlands 11.80
Spain 4.60
Denmark 4.28
Italy 379
Finland 354
Sweden 167
Ireland 1.01
Luxembourg 0.96
Belgium 0.90
Portugal 0.56
Austria 0.42
Norway 0.23
Total Investments 99.93
Cash and other assets/(liabilities) 0.07
Total

100.00




JPMorgan Funds - Europe Sustainable Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 17/03/2023 1 EUR 38,065 (310)
FTSE 100 Index, 17/03/2023 6 GBP 506,131 (1,730)
Total Unrealised Loss on Financial Futures Contracts (2,040)
Net Unrealised Loss on Financial Futures Contracts (2,040)
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JPMorgan Funds - Europe Sustainable Small Cap Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Jersey
listing Man Group plc GBP 1,252,000 3,023,669 119
Equities 3,023,669 119
Austria Luxembourg
ANDRITZ AG EUR 35,670 1,919,938 0.76  Shurgard Self Storage SA EUR 47,757 2,070,266 0.82
BAWAG Group AG, Reg. S EUR 73,736 3,660,992 1.44
UNIQA Insurance Group AG EUR 91,625 639,543 0.25 2,070,266 0.82
6,220,473 2.45  Netherlands
- Aalberts NV EUR 12,362 451,275 0.18
Belgium Alfen Beheer BV, Reg. S EUR 12,427 1,040,637 0.41
Azelis Group NV EUR 113,600 3,020,624 119 Arcadis NV EUR 92,704 3,418,924 1.35
D’ieteren Group EUR 7,099 1,278,885 0.50  Ariston Holding NV EUR 118,715 1,139,664 0.45
Fagron EUR 65,145 869,686 0.34  ASR Nederland NV EUR 91,349 4,072,338 1.60
Melexis NV EUR 30,728 2,499,723 0.99  IMCD NV EUR 15,662 2,101,057 0.83
Warehouses De Pauw CVA, REIT EUR 47,904 1,285,743 0.51  Koninklijke BAM Groep NV EUR 449,131 975,962 0.38
NSI NV, REIT EUR 19,868 463,918 0.18
8,954,661 3.53 _
_ 13,663,775 5.38
Denmark
Jyske Bank A/S DKK 8,841 536,003 021 Norway
NKT A/S DKK 106,179 5,578,483 2.20  Aker Carbon Capture ASA NOK 234,187 256,965 0.10
Spar Nord Bank A/S DKK 261,788 3,742,115 1.48  Bonheur ASA NOK 36,120 983,102 0.39
Sydbank A/S DKK 123,521 4,858,484 1.91  Nordic Semiconductor ASA NOK 47,771 746,857 0.30
Sparebank 1 Oestlandet NOK 77,728 883,183 0.35
14,715,085 5.80  spareBank 1 SR-Bank ASA NOK 146,229 1,677,514 0.66
Finland — Sparebanken Vest NOK 131,513 1,151,684 0.45
Huhtamaki OY) EUR 66733 2147468 g5 OMRASystems ASA NOK 30926 481073 019
Valmet OYJ EUR 79,744 2,020,314 0.79 6,186,378 2.44
4,167,782 164 spain
France CIE Automotive SA EUR 158,808 3,835,213 1.51
Merlin Properties Socimi SA, REIT EUR 116,697 1,028,100 0.41
ALD SA, Reg. S EUR 260,370 2,809,392 111 . .
Eiffage SA EUR 8180 753,460 030 Solaria Energia y Medio Ambiente SA EUR 160,653 Mﬁ
Elis SA EUR 113,432 1,571,600 0.62
g 27 629,758 3.01
1PSOS EUR 36,928 2,171,366 0.86 7
Neoen SA, Reg. S EUR 121,877 4,578,310 1.80  Sweden
Nexans SA EUR 46,203 3,933,030 155 AAK AB SEK 171,095 2,760,577 1.09
Rothschild & Co. EUR 13,721 520,026 0.20  AcadeMedia AB, Reg. S SEK 106,117 427,161 0.17
SES-imagotag SA EUR 6,417 783,516 0.31  Beijer Ref AB SEK 87,993 1,185,561 0.47
SPIE SA EUR 233,059 5,695,962 2.24  Bravida Holding AB, Reg. S SEK 121,481 1,233,712 0.49
Valeo SA EUR 46,036 768,111 0.30  Coor Service Management Holding AB,
Virbac SA EUR 3,063 702,958 0.28 Reg.S SEK 250,049 1,455,741 0.57
Electrolux Professional AB ‘B’ SEK 401,636 1,583,151 0.62
24,287,731 9.57  Fortnox AB SEK 256,970 1,103,137 0.43
— Hexpol AB SEK 245919 2,484,187 0.98
Germany Indutrade AB SEK 23,936 461,849 018
AIXTRON SE EUR 41755 1125506 044 | agercrantz Group AB ‘B’ SEK 109565 1038814 0.41
Es&g;‘e&“;egler strablen- und EUR 46132 1522817 060 \ynters Group AB, Reg. S SEK 59,439 550,730 0.22
Medizintechnik AG EUR 12,724 592,684 024 NCABOrOUPAB oK 9399 057 ole
. New Wave Group AB ‘B’ SEK 57,363 1,074,852 0.42
Encavis AG EUR 210,959 3,904,851 1.54
N Norva24 Group AB SEK 849,554 2,566,548 1.01
Energiekontor AG EUR 14,833 1,142,883 0.45 Trelleborg AB ‘B’ SEK 151.865 3324.879 131
FUCHS PETROLUB SE Preference EUR 38,023 1,247,154 0.49 Vitrolife EB SEK 90'349 1' 551‘180 0.61
FUCHS PETROLUB SE EUR 52,979 1,475,465 0.58 ! [ — .
Jungheinrich AG EUR 91,049 2,407,336 0.95 23,205.796 9.14
Rational AG EUR 855 474,525 0.19 T .
SAF-Holland SE EUR 138,765 1,227,030 0.48  Switzerland
Baloise Holding AG CHF 5275 768,929 0.30
15,120,251 5.96  Georg Fischer AG CHF 21,071 1,217,267 0.48
Ireland I Helvetia Holding AG CHF 25,713 2,831,324 112
AIB Group plc EIR 1064283 3,863,347 L5y Huber ¢ Sunner AG cHe 8,630 758,991 0.3
LEM Holding SA CHF 440 803,401 0.32
Bank of Ireland Group plc EUR 549,419 4,876,094 1.92 s
Grafton Group plc GBP 316000 2815400 Lny D3P Swiss Property AG cHe 7008 774808 0.30
PP OO 28 A1 Siegfried Holding AG CHF 1899 1188,067 047
SIG Group AG CHF 64,722 1,331,456 0.52
11,554,841 4.55
Tecan Group AG CHF 7,157 3,016,540 119
Italy
Banca Popolare di Sondrio SpA EUR 134,353 512,019 0.20 12,690,843 5.00
Banco BPM SpA EUR 159,328 533,112 0.21 . —
United Kingdom
BFF Bank SpA, Reg. S EUR 805,632 5,981,818 2.36 Beazley plc GBP 184,000 1,411,509 056
BPER Banca EUR 400,743 770,228 0.30
. . Bellway plc GBP 143,500 3,093,123 122
DiaSorin SpA EUR 28,761 3,789,262 1.49 o
Britvic plc GBP 311,888 2,745,112 1.08
Intercos SpA EUR 233,741 2,991,885 118
Bytes Technology Group plc GBP 415,000 1,812,733 0.71
Interpump Group SpA EUR 49,297 2,100,545 0.83
. Computacenter plc GBP 200,000 4,337,525 1.71
Prysmian SpA EUR 108,152 3,774,505 1.49 .
Dechra Pharmaceuticals plc GBP 64,000 1,892,377 0.75
Reply SpA EUR 9,169 990,252 0.39
Dunelm Group plc GBP 510,000 5,642,709 2.22
Sanlorenzo SpA EUR 52,021 1,935,181 0.76
Unipol Gruppo SpA EIR 867498 3975743 157 treomed plc eep 20,250 1297054 051
PoLaruppo 5p e S >’ Future plc G8P 127,700 1,838,164 072
Gamma Communications plc GBP 86,592 1,059,571 0.42
27,354,550 10.78 .
Howden Joinery Group plc GBP 420,000 2,674,035 1.05
Inchcape plc GBP 395,000 3,667,420 1.44
Intermediate Capital Group plc GBP 278,000 3,609,800 1.42
Keller Group plc GBP 164,805 1,490,581 0.59
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JPMorgan Funds - Europe Sustainable Small Cap Equity Fund

Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Marshalls plc GBP 260,000 805,792 0.32
Mitie Group plc GBP 2,200,000 1,849,352 0.73
National Express Group plc GBP 550,000 808,159 0.32
Next Fifteen Communications Group plc GBP 152,000 1,701,928 0.67
0SB Group plc GBP 1,211,100 6,583,233 2.59
Pets at Home Group plc GBP 495,000 1,586,117 0.62
Premier Foods plc GBP 1,190,000 1,461,505 0.58
Redrow plc GBP 545,000 2,794,992 1.10
RS GROUP plc GBP 355,850 3,603,462 1.42
Savills plc GBP 117,558 1,100,114 0.43
Spirent Communications plc GBP 451,314 1,326,304 0.52
SThree plc GBP 345,000 1,568,949 0.62
Tate & Lyle plc GBP 172,000 1,383,475 0.55
Urban Logistics REIT plc GBP 650,000 985,942 0.39
Volution Group plc GBP 225,000 928,531 0.37
Watches of Switzerland Group plc GBP 142,000 1,316,810 0.52
Wincanton plc GBP 322,000 1,219,687 0.48
67,596,155 26.63
United States of America
Autoliv, Inc., SDR SEK 16,071 1,155,696 0.45
1,155,696 0.45
Total Equities 249,597,710 98.34
Total Transferable securities and money market instruments
admitted to an official exchange listing 249,597,710 98.34
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)! EUR 373 3,671,608 1.44
3,671,608 144
Total Collective Investment Schemes - UCITS 3,671,608 144
Total Units of authorised UCITS or other collective investment 3,671,608 1.44
undertakings
Total Investments 253,269,318 99.78
Cash 90,514 0.04
Other Assets/(Liabilities) 459,093 0.18
Total Net Assets 253,818,925 100.00
T Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United Kingdom 26.63
Italy 10.78
France 9.57
Sweden 9.14
Germany 5.96
Denmark 5.80
Netherlands 5.38
Switzerland 5.00
Ireland 4.55
Belgium 353
Spain 3.01
Austria 2.45
Norway 2.44
Luxembourg 2.26
Finland 1.64
Jersey 119
United States of America 0.45
Total Investments 99.78
Cash and other assets/(liabilities) 0.22
Total 100.00
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JPMorgan Funds - Global Focus Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Mastercard, Inc. ‘A" usb 210,765 68,130,972 2.76
listing Meta Platforms, Inc. ‘A" usb 297,577 32,966,051 133
Microsoft Corp. usob 711,050 158,350,759 6.41
Equities NextEra Energy, Inc. usp 509,682 39,919,194 1.62
. rogressive Corp. (The, 5 785, 1.49
Novo Nordisk A/5 ' OKK 163474 20680308 o084 BT TR USD 401264 42,455,464 172
Regeneron Pharmaceuticals, Inc. usp 49,787 33,349,782 1.35
20,680,308 081 Ross stores, Inc. usp 359,167 38,671,796 157
Finland Target Corp. usp 107,176 14,893,299 0.60
Nordea Bank Abp SEK 2,497,526 25,262,812 1.02  Truist Financial Corp. usop 706,169 28,488,304 115
Uber Technologies, Inc. usb 1,621,857 37,198,347 1.51
25,262,812 1.02  Union Pacific Corp. usb 223,378 43,465,148 176
— United Parcel Service, Inc. ‘B’ usp 283,629 46,233,073 1.87
France ’ UnitedHealth Group, Inc. usb 96,487 47681113 193
Cle benerale des Etablissements BR 129903 34037258 L3 Wells Fargo & Co. USD 1041342 40183141 163
LVMH Moet Hennessy Louis Vuitton SE EUR 108533 74350532 301 YumtBrands inc. uso 281378 33811904 137
Vinci SA EUR 706,317 66,118,334 2.67 1,646,819,817 66.67
174,506,124 7.06 )
- Total Equities 2,425,393,091 98.18
Germany . N e —
RWE AG EUR 602,008 25,076,643 1.02 Total Transferable securities and money market instruments 2,425,393,091 98.18
Volkswagen AG Preference EUR 181,471 21,110,522 0.5 admitted to an official exchange listing R ———
46,187,165 1.87  Units of authorised UCITS or other collective investment undertakings
India Collective Investment Schemes - UCITS
Housing Development Finance Corp.
Ltd. INR 1,323,038 39,561,750 1.60  Luxembourg
_— JPMorgan USD Liquidity LVNAV Fund -
39,561,750 1.60  JPM USD Liquidity LVNAV X (dist.)t UsD 36,893,853 34,517,012 1.40
Ireland 34,517,012 140
Trane Technologies plc uso 68,167 10,728,621 0.43 _—
Total Collective Investment Schemes - UCITS 34,517,012 140
10,728,621 0.43 e
Total Units of authorised UCITS or other collective investment 34,517,012 1.40
Japan undertakings .
Keyence Corp. JPY 49,900 18,230,949 0.74
Shin-Etsu Chemical Co. Ltd. Y 259,600 29,914,851 121 Total Investments 2459910,103  99.58
Tokyo Electron Ltd. JPY 111,400 30,763,202 1.24 -
— Cash 1,264,889 0.05
78,909,002 3.19 -
E— Other Assets/(Liabilities) 9,028,484 0.37
Netherlands e —
Airbus SE EUR 323,957 36,150,362 146 Total Net Assets 2470203476  100.00
ASML Holding NV EUR 118,290 59,700,963 2.42 -
NXP Semiconductors NV usb 457,031 66,487,695 269+ Managed by an affiliate of the Investment Adviser.
162,339,020 6.57
Sweden Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Volvo AB ‘B’ SEK 2,702,886 46,154,876 1.87 United States of America 66.67
— France 7.06
46,154,876 1.87 Netherlands 6.57
. — United Kingdom 5.79
Taiwan Japan 319
Taiwan Semiconductor Manufacturing Germany 187
Co. Ltd., ADR uso 450,720 ﬂ 1.27 sweden 187
31,297,307 127 India 160
Luxembourg 1.40
United Kingdom Taiwan 127
Astrazeneca plc GBP 392,283 49,725,310 2.01 Finland 1.02
Diageo plc GBP 1,479,620 61,023,437 2.47 Denmark 0.84
Rio Tinto plc GBP 491,412 32,197,542 131 Ireland 0.43
Total Investments 99.58
142,946,289 5.79 Cash and other assets/(liabilities) 0.42
United States of America Total 100.00
AbbVie, Inc. usp 495,655 74,659,410 3.02 —_—
Advanced Micro Devices, Inc. usb 437,647 26,262,260 1.06
Amazon.com, Inc. usb 1,511,287 117,334,502 4.75
American Express Co. usb 200,573 27,479,661 111
Analog Devices, Inc. usp 299,175 45,307,579 1.83
Baker Hughes Co. usp 732,552 19,830,841 0.80
Bank of America Corp. usb 1,975,094 61,062,238 2.47
Booking Holdings, Inc. usb 24,535 45,961,981 1.86
Boston Scientific Corp. usb 990,978 42,689,953 173
Bristol-Myers Squibb Co. usb 822,233 55,098,367 223
Charter Communications, Inc. ‘A’ uso 79,631 25,162,670 1.02
Chevron Corp. uso 436,542 72,774,020 2.95
CME Group, Inc. usp 387,870 60,956,912 2.47
ConocoPhillips uso 360,210 39,367,113 1.59
Deere & Co. usp 174,990 69,798,069 2.83
Eastman Chemical Co. usb 158,541 12,070,125 0.49
Ingersoll Rand, Inc. usb 14,491 707,495 0.03
Marriott International, Inc. ‘A’ usb 419,138 57,828,231 2.34
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Schedule of Investments (continued)
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Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 69,211,756 usp 44,898,358 30/01/2023 BNP Paribas 1,997,527 0.08
CAD 103,738,728 uso 76,597,086 30/01/2023 Toronto-Dominion Bank 15,642 -
CHF 161,359 EUR 163,489 09/01/2023 HSBC 229
CHF 812,417 usp 868,459 09/01/2023  Merrill Lynch 12,126
CHF 754,480 uso 816,029 09/01/2023 Standard Chartered 2,373
CHF 289,478 usp 308,786 09/01/2023 State Street 4,938 -
CHF 66,201,207 uso 67,763,087 30/01/2023  Merrill Lynch 3,962,932 0.16
CHF 85,589 usp 86,388 30/01/2023 RBC 6,263 -
CHF 502,349 usb 537,098 30/01/2023 Standard Chartered 8,692
CHF 69,995 uso 75,360 30/01/2023 State Street 723 -
DKK 37,023,078 usp 4,902,638 30/01/2023  Merrill Lynch 402,125 0.02
DKK 49,349,937 uso 6,995,809 30/01/2023 Standard Chartered 105,711 0.01
DKK 18,507,848 usp 2,642,193 30/01/2023 State Street 22,338 -
EUR 4,236,355 AUD 6,539,748 09/01/2023 HSBC 83,885
EUR 4,162,536 AUD 6,539,748 08/02/2023 Morgan Stanley 13,509 -
EUR 6,760,734 CAD 9,499,704 09/01/2023  Standard Chartered 200,436 0.01
EUR 6,558,617 CAD 9,499,704 08/02/2023 Morgan Stanley 11,189 -
EUR 28,378,617 CHF 27,918,528 09/01/2023 HSBC 52,085
EUR 5,520,861 CHF 5,428,872 09/01/2023 Morgan Stanley 12,651
EUR 5,360,749 CHF 5,268,278 08/02/2023 HSBC 8,127
EUR 3,129,920 DKK 23,273,203 09/01/2023 Morgan Stanley 165 -
EUR 8,480,427 GBP 7,331,071 09/01/2023 HSBC 199,588 0.01
EUR 1,401,129 GBP 1,206,411 09/01/2023 Morgan Stanley 38,423 -
EUR 1,170,441 SEK 12,738,262 09/01/2023 HSBC 25,185
EUR 1,839,811 SEK 20,117,844 09/01/2023 Morgan Stanley 31,082
EUR 8,898,867 uso 9,436,036 09/01/2023 Citibank 74,493
EUR 3,074,080 usp 3,255,000 09/01/2023 HSBC 30,076
EUR 2,180,467 uso 2,279,750 09/01/2023  Merrill Lynch 48,496 -
EUR 167,375,540 usp 174,049,087 09/01/2023 Morgan Stanley 4,608,652 0.19
EUR 5,444,144 uso 5,697,324 09/01/2023 Standard Chartered 116,131 0.01
EUR 14,756,361 usp 15,553,401 30/01/2023 Barclays 233,475 0.01
EUR 589,250 usp 621,518 30/01/2023 BNP Paribas 8,911 -
EUR 35,693,240 uso 36,751,559 30/01/2023  Merrill Lynch 1,376,713 0.07
EUR 19,086,334 usp 20,010,648 30/01/2023 RBC 401,523 0.01
EUR 34,754,441 uso 36,606,232 30/01/2023 Standard Chartered 573,613 0.01
EUR 25,002,437 usp 26,376,669 30/01/2023 State Street 373,395 0.03
EUR 1,086,036 uso 1,163,292 08/02/2023 Barclays 485 -
EUR 161,951,917 usp 173,062,952 08/02/2023 Morgan Stanley 454,564 0.02
EUR 1,230,868 usp 1,314,035 08/02/2023 Standard Chartered 4,649 -
GBP 8,537,481 EUR 9,640,166 09/01/2023 Morgan Stanley 3,379
GBP 423,452 uso 478,592 30/01/2023 RBC 30,991
INR 233,220,067 uso 2,817,552 09/01/2023 Goldman Sachs 2,103 -
JPY 9,909,942,436 usp 68,293,175 30/01/2023  Merrill Lynch 6,710,274 0.27
Py 23,829,172 uso 175,748 30/01/2023 State Street 5368 -
SEK 32,856,106 EUR 2,951,689 09/01/2023 BNP Paribas 2,297
TWD 86,868,134 uso 2,829,046 09/01/2023 Citibank 6,189
usb 758,242 GBP 621,524 30/01/2023  Merrill Lynch 6,603
uso 2,790,647 GBP 2,288,753 30/01/2023 RB 22,853
usb 2,858,860 INR 233,220,067 09/01/2023 Barclays 36,528
usp 378,124 SEK 3,907,141 30/01/2023  Merrill Lynch 1,873
usb 2,855,156 TWD 86,868,134 09/01/2023 BNP Paribas 18,228
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 22,369,806 0.91
AUD 6,539,748 EUR 4,166,572 09/01/2023 Morgan Stanley (14,101)
CAD 9,499,704 EUR 6,571,766 09/01/2023 Morgan Stanley (11,468) -
CHF 5,268,278 EUR 5,355,070 09/01/2023 HSBC (9,800) -
CHF 28,206,552 EUR 28,686,027 09/01/2023 Morgan Stanley (67.261) (0.01)
CHF 27,769,727 EUR 28,257,152 08/02/2023 HSBC (42,837) -
DKK 23,273,203 EUR 3,130,005 09/01/2023 Standard Chartered (250)
EUR 207,502 CHF 204,987 09/01/2023 Morgan Stanley (480)
EUR 3,130,640 DKK 23,273,203 08/02/2023 Standard Chartered (54)
EUR 9,626,762 GBP 8,537,481 08/02/2023 Morgan Stanley (4,160) -
EUR 14,961,543 JPY 2,149,673,801 10/01/2023 Morgan Stanley (305,983) (0.01)
EUR 15,294,644 Py 2,149,673,801 08/02/2023 State Street (2,576) -
EUR 2,950,618 SEK 32,856,106 08/02/2023 BNP Paribas (2,4006) -
Py 2,149,673,801 EUR 15,268,773 10/01/2023  State Street (1,247)
usp 922,005 CHF 856,668 09/01/2023 HSBC (6,948)
usb 228,310 CHF 211,976 09/01/2023  Merrill Lynch (1,563)
usb 934,050 CHF 871,534 09/01/2023 Morgan Stanley (10,767)
usb 18,846 CHF 17,632 30/01/2023 RBC (310)
usb 32,221 CHF 31,505 30/01/2023 Standard Chartered (1,912)
usp 148,874 DKK 1,049,492 30/01/2023 Merrill Lynch (2,156)
usb 1,392,602 EUR 1,322,678 09/01/2023 Goldman Sachs (20,348) -
usp 9,452,386 EUR 8,870,894 09/01/2023 HSBC (31,229) -
usb 173,062,952 EUR 162,304,851 09/01/2023 Morgan Stanley (460,174) (0.02)
usb 5,004,149 EUR 4,728,382 09/01/2023 RBC (48,612) -
usb 12,996,749 EUR 12,453,044 30/01/2023  Merrill Lynch (317,416) (0.01)
usb 3,613,406 EUR 3,412,645 30/01/2023 RBC (38,651) -
usp 1,227 EUR 1,152 30/01/2023 Standard Chartered (6) -
usb 209,883,706 EUR 207,449,536 30/01/2023 State Street (11,472,004) (0.46)
uso 39,571,112 GBP 34,044,797 30/01/2023  Merrill Lynch (1,470,842) (0.06)
usb 4,899,097 GBP 4,351,368 30/01/2023 RBC (336,091) (0.02)
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%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
usb 1,308,648 INR 108,617,240 08/02/2023  Citibank (1,795)
usp 2,812,015 INR 233,220,067 08/02/2023 Goldman Sachs (1,875) -
usb 2,121,707 SEK 22,747,842 30/01/2023 Barclays (63,582) (0.01)
usb 36,841,652 SEK 399,347,418 30/01/2023 Merrill Lynch (1,495,069) (0.06)
usp 2,720,370 SEK 28,521,862 30/01/2023 Standard Chartered (23,587) -
usb 2,834,132 TWD 86,868,134 08/02/2023  Citibank (8,157)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (16,275,717) (0.66)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 6,094,089 0.25
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JPMorgan Funds - Global Growth Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Coupa Software, Inc. uso 33,215 2,630,628 0.81
listing Deere & Co. usop 21,519 9,174,303 2.83
Eli Lilly & Co. uso 19,977 7,311,982 2.25
Equities Freeport-McMoRan, Inc. usp 222,465 8,434,761 2.60
Australia Hess Corp. usp 50,307 7,067,379 2.18
Intuitive Surgical, Inc. usp 21,541 5,684,670 175
IDP Education Ltd. AUD 485865 8962987 276 Masimo Corp. usp 49562 7,198,385 222
Mastercard, Inc. ‘A’ usb 39,986 13,815,763 4.26
8,962,587 2.76 . . o -
Microsoft Corp. usbp 87,010 20,711,425 6.39
Cayman Islands MSCl, Inc. usp 9,326 4,350,905 1.34
Budweiser Brewing Co. APAC Ltd., Reg. S HKD 1,537,700 4,837,600 1.49  NVIDIA Corp. usp 33,886 4,889,580 151
— Regeneron Pharmaceuticals, Inc. usp 11,835 8,473,564 2.61
4,837,600 149  ServiceNow, Inc. usb 5,229 2,028,486 0.63
Denmark SolarEdge Technologies, Inc. uso 19,089 5,292,616 1.63
. Tesla, Inc. uso 35,348 4,336,316 1.34
Coloplast A/5 '8 DKK 7,233 8319801 257 Thermo Fisher Scientific, Inc. usp 20711 11,400,681 352
Uber Technologies, Inc. usp 228,903 5,611,557 173
8,319,801 257 Workday, Inc. ‘A" usp 22,862 3,812,010 118
France Zebra Technologies Corp. ‘A’ usp 8,138 2,070,795 0.64
L'Oreal SA EUR 21,085 7,551,556 2.33
LVMH Moet Hennessy Louis Vuitton SE EUR 4509 3,301,591 102 189,698,208  58.50
10,853,147 3.35  Total Equities 318,336,536 98.16
Germany Total Transferable securities and money market instruments
adidas AG EUR 20,768 2,829,812 0.87  admitted to an official exchange listing w 98.16
2,829,812 0.87  units of authorised UCITS or other collective investment undertakings
Indonesia ; ~
Bank Central Asia Tbk. PT DR 12,583,400 6921173 pu3  Colfective vestment Schemes - UCITS
Luxembourg
6,921,173 213 JpMorgan USD Liquidity LVNAV Fund -
Ireland E— JPM USD Liquidity LVNAV X (dist.)T usp 3,990,940 3,990,940 123
relan _
Trane Technologies plc uso 39,624 6,665,748 2.05 3,990,940 1.23
6,665,748 205 Total Collective Investment Schemes - UCITS 3,990,940 123
Italy . . P —
FinecoBank Banca Fineco SpA ER 17,928 2,863,089 088 jota Lnits of authorised LCITS or other collective investment 3,990,940 123
2,863,089 0.88  Total Investments 322,327,476 99.39
Japan 141,076 0.04
Keyence Corp. Py 16700 6,521,477 200 N ’ :
Recruit Holdings Co. Ltd. Py 148,600 4,707,527 1.45 s
Shin-Etsu Chemical Co. Ltd. IPY 36,000 4,434,100 137 Other Assets/(Liabilities) 1,825,086 07
15,663,104 483 TotalNetAssets 324,293,638 100.00
Netherlands  Managed by an affiliate of the Investment Adviser.
ASML Holding NV EUR 11,476 6,190,770 1.91
NXP Semiconductors NV usb 35,477 5,516,496 170
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
11,707,266 3.61 United States of America 58.50
South Africa United Kingdom 5.22
Capitec Bank Holdings Ltd. AR 36226 3977610 123 Japan 483
[ Switzerland 4.17
3,977,610 123 Netherlands 3.61
- France 3.35
South Korea Australia 2.76
Samsung SDI Co. Ltd. KRW 17,603 8,312,103 2.56 Denmark 2.57
South Korea 2.56
8,312,103 2.56 Indonesia 213
Switzerland I{;';gg fgj
Nestle SA CHF 68,532 8,018,311 2.47 Cayman Islands 1'49
Sika AG CHF 22,735 ﬂ 170 Luxembourg 123
13,511,637 417 South Africa 123
Italy 0.88
Taiwan Germany 0.87
Taiwan Semiconductor Manufacturing Co. Total Investments 99.39
Ltd., ADR usb 84,819 6,295,266 194 Cash and other assets/(liabilities) 0.61
6,295,266 1.94 Total 100.00
United Kingdom -
AstraZeneca plc GBP 81,880 11,093,706 3.42
Diageo plc GBP 132,131 5,824,679 1.80
16,918,385 5.22
United States of America
Alphabet, Inc. ‘A’ usp 142,074 12,361,148 3.81
Amazon.com, Inc. usp 162,799 13,509,875 4.17
Apple, Inc. usp 99,470 12,721,218 3.92
Burlington Stores, Inc. usp 34,878 7,163,767 2.21
Cadence Design Systems, Inc. usp 60,407 9,646,394 2.97
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%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CHF 718,109 EUR 727,590 08/02/2023 Morgan Stanley 2,160
CHF 2,919 HKD 24,479 09/01/2023  Merrill Lynch 26 -
CHF 5,170,031 uso 5,589,328 09/01/2023 HSBC 19,858 0.01
CHF 14,217 uso 15,304 09/01/2023 Morgan Stanley 122 -
CHF 13,792 usp 14,930 09/01/2023 Standard Chartered 33
CHF 509,002 usp 553,298 08/02/2023 HSBC 889
DKK 18,288,581 uso 2,624,329 09/01/2023 State Street 5,575
EUR 540,845 HKD 4,451,813 09/01/2023  Merrill Lynch 7,154
EUR 717,986 uso 760,428 09/01/2023 Barclays 7,325 -
EUR 98,529,327 uso 102,673,912 09/01/2023 HSBC 2,684,986 0.83
EUR 88,098,843 usp 94,165,929 08/02/2023 Barclays 242,153 0.08
GBP 4,341,286 uso 5,223,311 09/01/2023 State Street 20,307 0.01
HKD 10,663,829 usp 1,367,823 09/01/2023 HSBC 376 -
IDR 30,138,783,098 uso 1,950,011 09/01/2023 Citibank 450
JPY 660,501,200 uso 5,006,843 10/01/2023 Barclays 9,720
KRW 3,480,142,960 usop 2,766,871 09/01/2023 Citibank 4,332
TWD 63,276,507 uso 2,060,735 09/01/2023 Citibank 4,821
usp 2,584,956 AUD 3,797,882 08/02/2023 BNP Paribas 2,900
usb 3,115 GBP 2,555 09/01/2023 HSBC 29
usp 549,948 GBP 447,132 09/01/2023 Morgan Stanley 9,880 -
usb 1,495,400 TWD 45,497,531 09/01/2023 BNP Paribas 10,208 0.01
usb 588,367 TWD 17,778,976 09/01/2023 J.P. Morgan 8,002 -
ZAR 17,616,320 usp 1,034,518 09/01/2023 Morgan Stanley 5,301
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 3,046,607 0.94
AUD 3,797,882 uso 2,581,850 09/01/2023 BNP Paribas (3,197) -
usb 2,558,223 AUD 3,797,882 09/01/2023 HSBC (20,429) (0.01)
usb 5,471,123 CHF 5,150,843 09/01/2023 HSBC (117,243) (0.04)
usp 47,235 CHF 43,945 09/01/2023 Morgan Stanley (442) -
usb 6,639 CHF 6,172 09/01/2023 Standard Chartered (57)
usb 5,034,447 CHF 4,631,398 08/02/2023 HSBC (8,088) -
usb 2,557,832 DKK 18,288,581 09/01/2023 State Street (72,071) (0.02)
usp 2,630,623 DKK 18,288,581 08/02/2023  State Street (5,728) -
usb 93,962,209 EUR 88,098,843 09/01/2023 Barclays (243,215) (0.08)
usb 2,399,898 EUR 2,283,104 09/01/2023 BNP Paribas (41,460) (0.02)
usb 1,037,473 EUR 976,685 09/01/2023 Citibank (6,911) -
usb 7,012,769 EUR 6,594,998 09/01/2023 HSBC (39,362) (0.01)
usb 1,278,555 EUR 1,230,108 09/01/2023  Merrill Lynch (36,818) (0.01)
usb 635,921 EUR 604,420 09/01/2023 Morgan Stanley (10,394) -
usp 37,919 EUR 35,476 08/02/2023 Barclays (98) -
usb 4,678,008 GBP 3,891,600 09/01/2023 HSBC (22,457) (0.01)
usp 5,227,392 GBP 4,341,286 08/02/2023 State Street (20,629) (0.01)
usb 792,930 HKD 6,187,537 09/01/2023 HSBC (948) -
usb 1,368,593 HKD 10,663,829 08/02/2023 HSBC (464) -
usb 1,925,309 IDR 30,138,783,098 09/01/2023 Goldman Sachs (25,153) (0.01)
usb 1,948,826 IDR 30,138,783,098 08/02/2023  Citibank (129) -
usp 4,781,156 JPY 660,501,200 10/01/2023  HSBC (235,408) (0.07)
usb 5,025,808 Py 660,501,200 08/02/2023 Barclays (10,966) -
usp 2,651,154 KRW 3,480,142,960 09/01/2023 Standard Chartered (120,050) (0.04)
usb 2,768,170 KRW 3,480,142,960 08/02/2023  Citibank (4,429) -
usb 2,064,439 TWD 63,276,507 08/02/2023 Citibank (6,369)
usb 1,037,135 ZAR 17,616,320 09/01/2023 Goldman Sachs (2,684)
usb 1,031,868 ZAR 17,616,320 08/02/2023 Morgan Stanley (5,105)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,060,304) (0.33)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,986,303 0.61
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JPMorgan Funds - Global Healthcare Fund
Schedule of Investments
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Maravai LifeSciences Holdings, Inc. ‘A" usp 782,219 11,138,799 0.23
listing McKesson Corp. usp 183,702 68,810,177 1.40
Merck & Co., Inc. usb 1,462,323 162,083,881 330
Equities Moderna, Inc. usp 102,167 17,769,395 0.36
Denmark Neurocrine Biosciences, Inc. usp 207,525 24,701,701 0.50
Genmab A/S DKK 102,786 143,530,666 0.89 Nevro Corp. usb 476,111 18,706,401 0.38
Novo Nordisk A/S ‘8" DKK 1,448,524 195,864,091 39g Nuvasive Inc. s 479,643 19,195,313 039
e - Outset Medical, Inc. usb 1,499,792 38,357,180 0.78
Personalis, Inc. usb 885,477 1,669,124 0.03
29,394,757 48 pfizer, Inc. USD 1,920,062 98,086,367 1.99
Germany PMV Pharmaceuticals, Inc. usb 1,713,832 14,713,248 0.30
Sartorius AG Preference EUR 56,296 22,296,935 0.45  Regeneron Pharmaceuticals, Inc. usb 200,060 143,237,959 291
T T REGENXBIO, Inc. usb 972,572 22,126,013 0.45
22,296,935 0.45  Relay Therapeutics, Inc. usp 1,162,142 17,042,812 0.35
Ireland — ResMed, Inc. usb 144,445 29,810,559 0.61
Revance Therapeutics, Inc. uso 1,552,273 28,468,687 0.58
orizon Therapeutics plc Usp 367,098 41691320 085 REVOLUTION Medicines, Inc. USD 808,869 19,392,634 039
Jazz Pharmaceuticals plc usb 116,508 18,483,411 0.37 Sage Therapeutics, Inc. usp 403,779 15,533,378 032
Seagen, Inc. usb 130,293 16,479,459 0.33
60,174,731 L2 Shockwave Medical, Inc. usp 178,923 36,437,669 0.74
Japan Thermo Fisher Scientific, Inc. usp 399,081 219,680,123 4.47
Daiichi Sankyo Co. Ltd. JPY 2,681,100 86,501,534 1.76  Twist Bioscience Corp. usb 1,121,003 25,362,693 0.52
Eisai Co. Ltd. JPY 213,500 14,110,213 0.29  UnitedHealth Group, Inc. usp 844,068 445,836,718 9.07
Kyowa Kirin Co. Ltd. JPY 819,900 18,819,315 0.38  Verve Therapeutics, Inc. usp 453,795 8,526,808 0.17
———— ——— West Pharmaceutical Services, Inc. usb 62,874 14,892,964 0.30
119,431,062 2.43 -
_ 3,748,145,317 76.23
Netherlands -
Argenx SE EUR 165,776 61,910,651 126 1otal Equities 4783,670.776 9729
61,910,651 126 Total Transferable securities and money market instruments
—_— admitted to an official exchange listing 4,783,670,776 97.29
Switzerland -
ADC Therapeutics SA usp 933,348 3,532,722 0.07 it i i
Lonza Group AG CHE 127,101 62,792,552 128 H:Pks;srable securities and money market instruments dealt in on another regulated
PolyPeptide Group AG, Reg. S CHF 154,912 4,269,612 0.09
Roche Holding AG CHF 454,127 143,518,017 2.92 Equities
214,112,903 4.36  United States of America
. R Natera, Inc. usb 1,281,613 50,771,099 1.04
United Kingdom .
AstraZeneca plc GBP 1,603,802 217,294,918 4.42 50,771,099 1.04
GSK plc GBP 3,602,580 62,549,894 1.27 -
Royalty Pharma plc ‘A’ uso 972,730 38,359,608 0.78 Total Equities 50,771,099 1.04
318,204,420 6.47  Total Transferable securities and money market instruments
) E— dealt in on another regulated market Y 50,771,099 104
United States of America -
Abbott Laboratories usb 628,423 68,787,182 1.40 : : e i
AbbVie, Inc. usp 1,801,938 290.112,018 5op Units of authorised UCITS or other collective investment undertakings
Acadia Healthcare Co., Inc. usb 540,857 44,085,254 0.90 "
Accolade, Inc. USD 2006271 15,087,158 03 Colfective investment Schemes - UCITS
Agios Pharmaceuticals, Inc. usb 957,028 26,102,939 0.53  Luxembourg
Alector, Inc. usp 365,968 3,392,523 0.07  JPMorgan USD Liquidity LVNAV Fund -
Allogene Therapeutics, Inc. usp 677,968 4,050,859 0.08  JPM USD Liquidity LVNAV X (dist.)t usb 66,584,638 66,584,638 1.35
Alnylam Pharmaceuticals, Inc. usop 210,476 49,729,165 1.01
Amedisys, Inc. usp 279,098 23,292,124 0.47 66,584,638 1.35
Amgen, Inc. uso 633,225 165,610,500 3.37 -
Amicus Therapeutics, Inc. usb 3,260,206 39,106,171 0.79  Total Collective Investment Schemes - UCITS 66,584,638 1.35
ﬁ;\r/zijr\wn;hs'e?ﬂdifharmaceu[lcals, ne. HZB 5471;;2; 21883172?2 %i‘; Tgtiaelrlg:li%rsl osf authorised UCITS or other collective investment 66,584,638 135
Atara Biotherapeutics, Inc. usp 2,239,196 6,997,488 o1s U e _—
Blueprint Medicines Corp. usp 358,535 15,252,079 0.31  Total Investments 4,901,026,513 99.68
Bristol-Myers Squibb Co. usp 1,760,120 126,068,595 2.56 —_—
Cano Health, Inc. uso 5,599,836 6,971,796 0.14  cash 3,424,204 0.07
CareMax, Inc. usp 1,571,345 5,428,997 0.11 —_—
Catalent, Inc. usp 397,693 17,963,793 0.37  other Assets/(Liabilities) 12,409,417 0.25
Centene Corp. usp 1,514,491 123,855,074 2.52 _
Coherus Biosciences, Inc. uso 1,078,727 8,063,484 0.16  Total Net Assets 4,916,860,134 100.00
Cooper Cos., Inc. (The) usb 98,880 32,714,942 0.67 -
Danaher Corp. usp 263,714 69,828,830 1.42 i i
Dexcom, Inc. Usb 228472 25,432,361 052 T Managed by an affiliate of the Investment Adviser.
Edwards Lifesciences Corp. usb 597,492 44,327,931 0.90
Eli Lilly & Co. uso 754,212 276,056,676 5.61
Evolent Health, Inc. ‘A” usp 1,940,640 53,513,148 1.09
Exact Sciences Corp. usp 998,893 49,744,871 1.01
Exelixis, Inc. usp 1,588,876 24,905,631 0.51
Halozyme Therapeutics, Inc. usp 661,195 36,980,636 0.75
HCA Healthcare, Inc. usp 232,972 55,657,011 113
Hologic, Inc. usp 730,495 55,334,996 113
Humana, Inc. usp 153,264 78,455,842 1.60
IDEXX Laboratories, Inc. usb 34,580 14,013,026 0.28
Insulet Corp. usb 156,809 45,631,419 0.93
Intra-Cellular Therapies, Inc. usb 348,669 18,653,792 0.38
Intuitive Surgical, Inc. uso 408,107 107,699,437 2.19
iRhythm Technologies, Inc. usb 372,444 34,220,155 0.70
Johnson & Johnson usp 737,252 130,298,232 2.65
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JPMorgan Funds - Global Healthcare Fund
Schedule of Investments (continued)
As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022
United States of America

United Kingdom

Denmark

Switzerland

Japan

Luxembourg

Netherlands

Ireland

Germany

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
77.27

6.47

4.87

4.36

2.43

1.35

1.26

1.22

0.45

99.68

0.32

100.00
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JPMorgan Funds - Global Healthcare Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 634,138 usp 427,179 09/01/2023 HSBC 3,382
AUD 13,514 usp 9,132 09/01/2023 Morgan Stanley 44 -
AUD 106,464,420 uso 72,137,416 30/01/2023 RBC 217,851 0.01
CHF 1,388,877 usp 1,504,910 09/01/2023 HSBC 1,942 -
CHF 122,253,119 uso 131,903,239 30/01/2023 HSBC 1,071,835 0.02
DKK 6,651,353 usp 954,439 09/01/2023 State Street 2,028 -
DKK 69,596,706 usb 9,969,007 30/01/2023 Standard Chartered 56,633
EUR 93,378 GBP 80,408 09/01/2023 RBC 2,731
EUR 231,046 uso 246,423 09/01/2023 Barclays 637
EUR 536,844 uso 566,525 09/01/2023 Citibank 7,531 -
EUR 15,716,870 usp 16,369,103 09/01/2023 HSBC 437,182 0.01
EUR 149,729 uso 156,547 09/01/2023  Merrill Lynch 3,561 -
EUR 186,790,908 usp 197,919,611 30/01/2023 Citibank 2,125,671 0.04
EUR 15,153,209 uso 16,196,762 08/02/2023 Barclays 41,651 -
EUR 87,408 uso 93,434 08/02/2023 RBC 234
GBP 669,841 usop 805,933 09/01/2023  State Street 3,134
Y 148,107,896 uso 1,122,713 10/01/2023 Barclays 2,180 -
JPY 17,616,751,290 usp 129,272,304 30/01/2023 Morgan Stanley 4,906,651 0.10
PLN 85,645 DKK 134,707 09/01/2023 Morgan Stanley 177 -
PLN 85,237 GBP 15,392 09/01/2023 Morgan Stanley 863
PLN 83,127 uso 18,958 09/01/2023 Goldman Sachs 15
PLN 16,714,968 usp 3,683,600 09/01/2023 HSBC 131,440
PLN 740,360 usp 164,671 09/01/2023 Morgan Stanley 4,309
PLN 89,501 usp 20,369 10/01/2023 HSBC 58
PLN 15,119,133 usp 3,430,837 08/02/2023 Morgan Stanley 10,410
SGD 723,359 uso 529,280 09/01/2023 Barclays 10,714
SGD 6,417 usp 4,728 09/01/2023  Goldman Sachs 62
SGD 21,225 uso 15,561 09/01/2023  Merrill Lynch 283
SGD 9,798 usp 7,277 09/01/2023 Standard Chartered 37
SGD 722,482 uso 538,992 08/02/2023 Barclays 550
usb 430,227 AUD 632,861 09/01/2023 BNP Paribas 533
uso 248,023 AUD 364,402 08/02/2023 BNP Paribas 278
usb 2,413 GBP 1,970 09/01/2023  Merrill Lynch 34 -
usp 104,743,468 GBP 85,139,620 30/01/2023 Morgan Stanley 1,844,239 0.04
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 10,888,880 0.22
AUD 364,402 usp 247,725 09/01/2023 BNP Paribas (308)
AUD 4,776 uso 3,255 09/01/2023 HSBC 12)
AUD 7,691 usp 5,284 09/01/2023 Morgan Stanley (62)
AUD 632,861 usb 430,745 08/02/2023 BNP Paribas (483)
CHF 19,280 PLN 92,010 09/01/2023 HSBC (82
CHF 16,270 PLN 77,676 09/01/2023 Morgan Stanley 77)
DKK 146,559 PLN 92,841 09/01/2023 Morgan Stanley (115)
EUR 100,636 DKK 748,390 09/01/2023 Morgan Stanley @)
EUR 87,408 JPY 12,488,799 10/01/2023  Merrill Lynch (1,380)
EUR 17,673 PLN 83,257 09/01/2023 HSBC (105)
Ipy 2,673,537 PLN 89,501 10/01/2023 Morgan Stanley (121)
usb 2,739 AUD 4,093 09/01/2023 Citibank (40)
uso 255,755 AUD 379,741 09/01/2023 HSBC (2,079)
usb 5,242 AUD 7826 09/01/2023 Morgan Stanley (71)
usb 1,509,857 CHF 1,424,428 09/01/2023 HSBC (35,565)
usb 1,509,745 CHF 1,388,877 08/02/2023 HSBC (2,426)
usb 2,379 DKK 16,775 09/01/2023  Merrill Lynch (33)
usb 824,897 DKK 5,898,041 09/01/2023 State Street (23,243) -
usb 28,141,135 DKK 197,445,407 30/01/2023  Merrill Lynch (301,539) (0.01)
uso 956,728 DKK 6,651,353 08/02/2023 State Street (2,083) -
usb 16,161,722 EUR 15,153,209 09/01/2023 Barclays (41,834)
usp 1,212,464 EUR 1,142,235 09/01/2023 HSBC (8,946)
usb 90,381 EUR 85,156 09/01/2023  Merrill Lynch (677)
usb 493,488 EUR 465,576 09/01/2023 RBC (4,358)
usb 93,239 EUR 87,408 10/01/2023 RBC (235)
usb 246,958 EUR 231,046 08/02/2023 Barclays (635)
uso 687,674 GBP 572,071 09/01/2023 HSBC (3,301
usb 806,563 GBP 669,841 08/02/2023 State Street (3,183)
usp 998,889 JPY 137,993,271 10/01/2023  HSBC (49,182)
usb 2,190 Py 299,363 10/01/2023 Morgan Stanley (84)
usb 1,126,965 JpY 148,107,896 08/02/2023 Barclays (2,459)
usb 28,978 PLN 129,987 09/01/2023 Goldman Sachs (690)
usb 376,459 PLN 1,666,837 09/01/2023 HSBC (3,981)
usp 23,839 PLN 105,341 09/01/2023  Merrill Lynch (204)
usb 3,516,575 PLN 15,461,388 09/01/2023 Morgan Stanley (12,347)
usp 20,315 PLN 89,501 08/02/2023 HSBC (57)
usb 546,084 SGD 732,338 09/01/2023 Barclays (613)
usp 10,741 SGD 14,538 09/01/2023 BNP Paribas 112)
usb 2,888 SGD 3,895 09/01/2023 Goldman Sachs (19)
usp 3,369 SGD 4,576 09/01/2023 RBC (46)
usp 4,021 SGD 5,453 09/01/2023  Standard Chartered (50)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (502,844) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 10,386,036 0.21
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JPMorgan Funds - Global Natural Resources Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange United States of America
listing Alcoa Corp. usb 540,978 23,403,274 1.74
Cheniere Energy, Inc. usp 124,431 17,220,643 1.28
Equities Chevron Corp. usb 481,832 80,324,119 5.96
Australia Devon Energy Corp. usob 474,715 27,134,249 2.01
BHP Group Ltd. AUD 754,318 21,856,707 162 EOG Resources, Inc. usb 182,306 21,930,754 163
EQT Corp. usb 474,761 15,004,235 111
BHP Group Ltd. GBP 1,907,896 55,411,023 4.11 .
Exxon Mobil Corp. usb 656,750 67,139,826 498
1GO Ltd. AUD 2,148,771 18,374,853 136
Freeport-McMoRan, Inc. usb 2,041,114 72,403,158 5.37
lluka Resources Ltd. AUD 1,563,425 9,467,278 0.70
Hess Corp. usb 322,903 42,440,572 3.15
Lynas Rare Earths Ltd. AUD 2,110,491 10,528,272 0.78 )
o Kinder Morgan, Inc. usb 1,072,798 18,141,594 135
Mineral Resources Ltd. AUD 310,400 15,214,366 113
Matador Resources Co. usp 211,289 11,230,029 0.83
Northern Star Resources Ltd. AuD 1,907,767 13,212,299 0.98
Newmont Corp. usb 1,122,206 49,445,478 3.67
Pilbara Minerals Ltd. AUD 2,846,921 6,789,108 0.51 i
. Phillips 66 usp 145,127 14,123,563 1.05
Woodside Energy Group Ltd. GBP 363,696 8,148,639 0.61
Woodside Energy Group Ltd, AUD 592,020 13,326,581 0.00 Range Resources Corp. Usb 662449 15354840 L14
By Group L. P 2% 999 valero Energy Corp. USD 269229 31,990,560 2.37
172,329,126 1279 507,286,894 37.64
Austria -
OMV AG EUR 204,218 9,849,434 0.73  Total Equities 1,335,326,787 99.08
9,849,434 0.73  Total Transferable securities and money market instruments
admitted to an official exchange listing 1,335,326,787 99.08
Brazil
Vale SA, ADR uso 550,793 8,695,837 0.64  Other transferable securities and money market instruments
8,695,837 0.64  Fquities
Canada Australia
Agnico Eagle Mines Ltd. CAD 423,049 20,584,101 153 Altus Renewables Ltd.* AUD 275,000 0 0.00
Barrick Gold Corp. usp 922,038 14,854,607 110 Tabora Ltd.* CAD 1,750,000 0 0.00
Cenovus Energy, Inc. CAD 2,157,303 38,891,259 2.89
First Quantum Minerals Ltd. CAD 341,134 6,763,795 0.50 0 0.00
Franco-Nevada Corp. usp 348,583 44,328,673 3.29
Kinross Gold Corp. usb 1,457,401 5,556,302 0.41 Canada . )
Labrador Iron Ore Royalty Corp. CAD 389756 9,106,468 0.67  Northern star Mining Corp.” CAD 1,000,000 0 0.00
MAG Silver Corp. CAD 532798 7810728 0.58  Northern star Mining Corp. £AD 5,500,000 0 o0
Marathon Gold Corp. CAD 2,012,065 1,452,586 011 Tsar Emerald Corp. UsD 2,600,000 0 0.00
MEG Energy Corp. CAD 555,097 7,136,723 0.53 0 0.00
Teck Resources Ltd. ‘B’ usp 1,024,760 36,259,589 2.69 :
Tourmaline Oil Corp. CAD 432,211 20,474,510 152 cayman Islands
Real Gold Mining Ltd.* HKD 3,000,000 0 0.00
213,219,341 15.82
France - 0 0.00
TotalEnergies SE EUR 1148906 67,860,133 504 Guernsey
Kerogen Shale Ltd.* GBP 178,805 20 0.00
67,860,133 5.04 —_—
Jersey — 20 0.00
Glencore plc GBP 1,795,679 11,212,507 083 united Kingdom
Norseman Pmba Ltd.* GBP 3,388 0 0.00
11,212,507 083 Target Resources plc* GBP 4,619,200 0 0.00
Luxembourg 0 0.00
ArcelorMittal SA EUR 365,721 9,025,994 0.67 3
9,025,994 0.67 Total Equities 20 0.00
Mexico Total Other transferable securities and money market 20 0.00
Grupo Mexico SAB de CV ‘B’ MXN  3,650556 12,484,332 093 nstruments
12,484,332 0.93  Units of authorised UCITS or other collective investment undertakings
Norway Collective Investment Schemes - UCITS
Aker BP ASA NOK 454,793 13,167,592 0.98
Equinor ASA NOK 440,063 14,720,276 1.09  Luxembourg
Norsk Hydro ASA NOK 2712549 18,944,130 1.40  JPMorgan EUR Liquidity LVNAV Fund -
— " JPMEUR Liquidity LVNAV X (flex dist.)t EUR 762 7,507,059 0.56
46,831,998 3.47
T 7,507,059 0.56
South Africa
Gold Fields Ltd., ADR usp 1,908,367 18,523,762 137 Total Collective Investment Schemes - UCITS 7,507,059 0.56
Impala Platinum Holdings Ltd. ZAR 1,035,194 12,199,371 0.91 o
— Total Units of authorised UCITS or other collective investment
: 7,507,059 0.56
30,723,133 2.28  undertakings
Sweden Total Investments 1,342,833,866 99.64
Boliden AB SEK 439,342 15,599,440 L16
Orron Energy ab SEK 518,601 1,060,102 0.08 Cash 459,089 0.03
16,659,542 1.24  Other Assets/(Liabilities) 4,373,681 0.33
United Kingdom Total Net Assets 1,347,666,636 100.00
Anglo American plc GBP 1,415,610 51,737,830 3.84 -
gloeﬂm‘l? plc ggz 21[;542;335 9?794’;37?23 ;;1‘2‘ * Security is valued at its fair value under the direction of the Board of Directors.
p e i -  Managed by an affiliate of the Investment Adviser.
17.00

229,148,516
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JPMorgan Funds - Global Natural Resources Fund
Schedule of Investments (continued)
As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 37.64
United Kingdom 17.00
Canada 15.82
Australia 12.79
France 5.04
Norway 3.47
South Africa 228
Sweden 1.24
Luxembourg 123
Mexico 0.93
Jersey 0.83
Austria 0.73
Brazil 0.64
Guernsey -

Cayman Islands -
Total Investments 99.64
Cash and other assets/(liabilities) 0.36

Total 100.00




JPMorgan Funds - Global Real Estate Securities Fund (USD)

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange United States of America
listing Alexandria Real Estate Equities, Inc., REIT usp 16,927 2,443,920 3.05
American Tower Corp., REIT usp 7,530 1,607,505 2.00
Equities Americold Realty Trust, Inc., REIT usb 50,543 1,432,641 1.78
Australia Camden Property Trust, REIT usb 18,309 2,057,199 2.56
Charter Hall Long Wale REIT AUD 250,019 752,688 094 EQUIn NG, RET usp oo om0 4.6
Goodman Group, REIT AUD 97837 1.153.257 144 Equity LifeStyle Properties, Inc., REIT usp 30,93 ,005,0. 2.50
Mirvac Grou Ré\T AUD 672‘389 (574 v466 1 51 Federal Realty Investment Trust, REIT usb 15,514 1,563,889 1.95
P. " - - Host Hotels & Resorts, Inc., REIT usp 112,760 1,775,406 221
Invitation Homes, Inc., REIT usb 89,548 2,672,112 333
2,880,411 3.59 . . . y i
Kilroy Realty Corp., REIT usb 18,866 727,756 0.91
Belgium Kimco Realty Corp., REIT usb 74,090 1,562,188 1.95
Cofinimmo SA, REIT EUR 6,031 542,455 0.68  Kite Realty Group Trust, REIT usb 46,584 976,401 1.22
Warehouses De Pauw CVA, REIT EUR 25,216 723,402 0.90  National Retail Properties, Inc., REIT usb 26,843 1,220,551 152
— Park Hotels & Resorts, Inc., REIT usb 44,271 513,322 0.64
1,265,857 158  Prologis, Inc., REIT usp 53,283 6,025,775 7.51
Canad: —_— Public Storage, REIT usp 10,575 2,965,917 3.70
s | Estate Investment Rexford Industrial Realty, Inc., REIT usb 29,995 1,636,827 2.04
{hed Properties Real Estate Investmen o 8638 543582 0 SUn Communities, nc., REIT usb 16702 2,401,748 2.99
. . , y R UDR, Inc., REIT usp 54,714 2,116,885 2.64
Canadian Apartment Properties REIT CAD 33165 1048896 130 yentas inc., REIT usp 37504 1,686,555 210
1,592,478 1.98  VICI Properties, Inc., REIT usp 70,515 2,263,179 2.82
T Welltower, Inc., REIT usp 44,064 2,889,497 3.60
Cayman Islands WP Carey, Inc., REIT usb 19,310 1,505,890 1.88
CK Asset Holdings Ltd. HKD 306,000 1,887,079 2.35
— 48,032,436 59.86
1,887,079 2.35 —_—
France B Total Equities 76,714,044 95.60
Covivio, REIT EUR 10,817 644,285 0.80  Total Transferable securities and money market instruments
admitted to an official exchange listing 76,714,044 9560
644,285 0.80
Germany Units of authorised UCITS or other collective investment undertakings
Vi E EUR 4. 1,489,17 .
onovia s U 63430 89.178 186 Collective Schemes - UCITS
1,489,178 186 [uxembourg
Hong Kon JPMorgan USD Liquidity LVNAV Fund -
L\'ﬂkgRE\Tg HKD 225,900 1,659,704 207 JPM USD Liquidity LVNAV X (dist.) usp 2,051,194 2,051,194 2.56
1,659,704 2.07 2,051,194 2.56
India Total Collective Investment Schemes - UCITS 2,051,194 2.56
ice Parks REIT INR 173,568 704,742 . . . P -
Embassy Office Parks . o4raz 088 Total Units of authorised UCITS or other collective investment
H 2,051,194 2.56
704,742 0.8 undertakings
Japan Total Investments 78,765,238 98.16
Comforia Residential REIT, Inc. Py 258 581,718 0.72
Daiwa House REIT Investment Corp. Py 327 728,610 001 Cash 186,970 0.2
Frontier Real Estate Investment Corp., .
REIT P IPY 237 921,637 115  Other Assets/(Liabilities) 1,289,980 161
Kenedix Office Investment Corp., REIT Py 285 694,172 0.86
Mitsui Fudosan Co. Ltd. Py 82,000 1,504,018 187  Total Net Assets __ 80,242,188 100.00
Mitsui Fudosan Logistics Park, Inc., REIT JPY 254 927,517 116
Nippon Accommodations Fund, Inc., REIT Py 236 1,079,809 1.35 T Managed by an affiliate of the Investment Adviser.
Sumitomo Forestry Co. Ltd. JPY 32,700 579,241 0.72
Tokyu Fudosan Holdings Corp. JPY 106,200 506,060 0.63
—— Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
7,522,782 9.37 United States of America 59.86
— Japan 9.37
Netherlands p :
United Kingdom 4.21
CTP NV, Reg. S EUR 63,865 753,621 0.94 Singapore 3.70
Australia 359
753,621 0.94 Luxembourg 2.56
Singapore Spain 2.41
CapitaLand Ascendas REIT SGD 228,200 465,811 0.58 Cayman Islands 235
CapitaLand Integrated Commercial Trust, Hong Kong 2.07
REIT SGD 1,367,200 2,076,509 2.59 Canada 1.98
Digital Core REIT Management Pte. Ltd. uso 771,379 429,502 0.53 Germany 1.86
— Belgium 1.58
2,971,822 370 Netherlands 0.94
Spain B India 0.88
Cellnex Telecom SA, Reg. S EUR 33201 1,100,636 137 ;ri”ff (ments 080
Merlin Properties Socimi SA, REIT EUR 88,588 834,203 104 otal Investm 98.16
_ Cash and other assets/(liabilities) 1.84
1,934,839 2.41 Total 100.00
United Kingdom
Big Yellow Group plc, REIT GBP 64,148 887,020 111
LondonMetric Property plc, REIT GBP 404,279 841,467 1.05
Safestore Holdings plc, REIT GBP 74,234 845,394 1.05
UNITE Group plc (The), REIT GBP 72,920 800,929 1.00
4.21

3,374,810
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JPMorgan Funds - Global Real Estate Securities Fund (USD)
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CHF 586,327 usp 635,311 09/01/2023 HSBC 820 -
CHF 998,700 usp 1,067,433 30/01/2023 Barclays 18,855 0.02
EUR 1,779,257 uso 1,875,854 09/01/2023 Citibank 26,733 0.03
EUR 39,523,093 usp 41,167,573 09/01/2023 HSBC 1,095,068 138
EUR 241,107 uso 257,190 10/01/2023 RBC 648 -
EUR 33,570 usp 34,678 30/01/2023 HSBC 1,273 -
EUR 124,512 usp 130,113 30/01/2023 Merrill Lynch 3,234 0.01
EUR 1,277,783 usp 1,354,352 30/01/2023 RBC 14,099 0.02
EUR 38,482,963 usp 41,133,162 08/02/2023 Barclays 105,776 0.13
GBP 1,401,149 uso 1,685,822 09/01/2023 State Street 6,554 0.01
HKD 15,330,948 usp 1,966,463 09/01/2023 HSBC 541 -
HKD 6,783,872 uso 868,278 30/01/2023 Standard Chartered 2,514
INR 34,402,751 usp 415,623 09/01/2023 Goldman Sachs 332 -
JPY 581,109,249 uso 4,405,023 10/01/2023 Barclays 8,551 0.01
JPY 25,977,087 usp 189,613 30/01/2023 HSBC 8,243 0.01
JpPY 6,915,840 usp 50,944 30/01/2023 Morgan Stanley 1,731 -
SEK 6,968,443 usp 668,050 09/01/2023  Merrill Lynch 1,886
SEK 11,993,470 uso 1,152,938 30/01/2023 Morgan Stanley 1,602
SGD 2,019,710 uso 1,506,257 09/01/2023 Barclays 1,475 -
SGD 1,412,770 usp 1,028,256 30/01/2023 State Street 26,682 0.03
usb 1,389,304 AUD 2,041,199 08/02/2023 BNP Paribas 1,559 -
usb 1,107,526 CAD 1,493,595 09/01/2023 Barclays 4,585 0.01
usp 1,103,885 CAD 1,493,595 08/02/2023 HSBC 740 -
usb 441,611 HKD 3,433,227 30/01/2023 RBC 914 -
usp 421,716 INR 34,402,751 09/01/2023 Barclays 5,762 0.01
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,340,177 1.67
AUD 2,041,199 uso 1,387,634 09/01/2023 BNP Paribas (1,718)
CAD 1,493,595 uso 1,103,714 09/01/2023 HSBC (774) -
CAD 560,238 usp 419,960 30/01/2023 Morgan Stanley (6,209) (0.01)
GBP 479,468 uso 581,169 30/01/2023 RBC (1,687) -
JpPY 33,766,886 EUR 241,107 10/01/2023  Merrill Lynch (1,375) -
usb 1,374,935 AUD 2,041,199 09/01/2023 HSBC (10,980) (0.01)
usb 227,427 AUD 336,156 30/01/2023 Morgan Stanley (1,031 -
usb 621,411 CHF 586,327 09/01/2023 HSBC (14,720) (0.02)
usb 637,352 CHF 586,327 08/02/2023 HSBC (1,024) -
usb 41,044,174 EUR 38,482,963 09/01/2023 Barclays (106,240) (0.13)
usb 986,582 EUR 930,062 09/01/2023 HSBC (7,947) (0.01)
usb 421,132 EUR 396,786 09/01/2023 Merrill Lynch (3,157) (0.01)
usp 1,271,539 EUR 1,198,090 09/01/2023 RBC (9,598) (0.02)
usb 313,526 EUR 294,448 09/01/2023 State Street (1,332) -
usp 2,709,744 EUR 2,590,600 30/01/2023 HSBC (64,680) (0.09)
usb 798,768 EUR 750,224 30/01/2023 RBC (4,692) (0.01)
usb 257,727 EUR 241,107 08/02/2023 RBC (647) -
usb 1,684,291 GBP 1,401,149 09/01/2023 HSBC (8,085) (0.01)
usb 787,266 GBP 659,499 30/01/2023 State Street (9,801) (0.01)
usb 1,687,140 GBP 1,401,149 08/02/2023 State Street (6,658) (0.01)
usb 1,964,655 HKD 15,330,948 09/01/2023 HSBC (2,349) -
usp 1,967,570 HKD 15,330,948 08/02/2023 HSBC (666) -
usb 414,806 INR 34,402,751 08/02/2023 Goldman Sachs 297 -
usb 4,450,890 JPY 614,876,135 10/01/2023 HSBC (219,146) (0.27)
usb 4,421,709 Py 581,109,249 08/02/2023 Barclays (9,648) (0.01)
usb 662,293 SEK 6,968,443 09/01/2023 Citibank (7,644) (0.01)
usb 669,259 SEK 6,968,443 08/02/2023  Merrill Lynch (1,901) -
usb 1,477,713 SGD 2,019,710 09/01/2023 Barclays (30,019) (0.04)
uso 204,608 SGD 275,362 30/01/2023 RBC (1,010) -
usb 361,555 SGD 487,051 30/01/2023  State Street (2,134) -
usp 1,506,761 SGD 2,019,710 08/02/2023 Barclays (1,538)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (538,707) (0.67)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 801,470 1.00
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Transferable securities and money market instruments admitted to an official exchange Keyera Corp. CAD 3,660 74,439 0.01
listing Loblaw Cos. Ltd. CAD 3,592 297,064 0.04
Magna International, Inc. CAD 5,779 307,217 0.04
Equities Manulife Financial Corp. CAD 37,682 630,640 0.09
Australia Metro, Inc. CAD 4,806 248,519 0.03
Ampol Ltd. AUD 4354 78,295 0.01 National Bank of Canada CAD 5,466 345,124 0.05
. Nutrien Ltd. CAD 11,530 783,884 0.1
ANZ Group Holdings Ltd. AUD 46,358 696,721 0.10
Open Text Corp. CAD 5,185 144,106 0.02
APA Group AUD 13,463 92,041 0.01
! Pembina Pipeline Corp. CAD 8,843 280,198 0.04
Aristocrat Leisure Ltd. AUD 8,579 166,583 0.02
f " Power Corp. of Canada CAD 5,784 127,029 0.02
Aurizon Holdings Ltd. AUD 58,869 139,638 0.02 .
Restaurant Brands International, Inc. CAD 4,776 287,601 0.04
BHP Group Ltd. AUD 76,466 2,215,637 0.30 : e
Rogers Communications, Inc. ‘B’ CAD 6,925 305,778 0.04
BlueScope Steel Ltd. AUD 3,902 41,743 0.01
Royal Bank of Canada CAD 23,346 2,061,474 0.28
Brambles Ltd. AUD 30,624 234,940 0.03 . .
Shaw Communications, Inc. ‘B’ CAD 8,961 242,768 0.03
Cochlear Ltd. AUD 689 89,323 0.01 . Y
Shopify, Inc. ‘A CAD 15,071 490,448 0.07
Coles Group Ltd. AUD 20,523 218,184 0.03
: Sun Life Financial, Inc. CAD 11,368 496,032 0.07
Commonwealth Bank of Australia AUD 23,864 1,555,031 0.21
Suncor Energy, Inc. CAD 30,355 893,353 0.12
Computershare Ltd. AUD 5,273 87,771 0.01
TC Energy Corp. CAD 16,095 597,380 0.08
CSL Ltd. AUD 8,172 1,493,409 0.20 o
Teck Resources Ltd. ‘B CAD 9,983 353,252 0.05
Endeavour Group Ltd. AUD 52,979 216,174 0.03
Thomson Reuters Corp. CAD 3,869 411,827 0.06
Fortescue Metals Group Ltd. AUD 12,190 158,819 0.02 .
Toronto-Dominion Bank (The) CAD 29,670 1,802,756 0.25
Goodman Group, REIT Aub e 387,904 0:95 \yheaton Precious Metals Cor, cAD 8,919 32795 004
GPT Group (The), REIT AUD 72,035 192,370 0.03 P ' ’ .
Insurance Australia Group Ltd. AUD 63,349 191,301 0.03
25,159,138 3.42
Lendlease Corp. Ltd. AUD 16,851 83,955 0.01
Lottery Corp. Ltd. (The) AUD 28,370 80,807 0.01  Cayman Islands
Macquarie Group Ltd. AUD 5,152 546,362 0.07  Budweiser Brewing Co. APAC Ltd., Reg. S HKD 79,400 233,700 0.03
Medibank Pvt Ltd. AUD 106,232 199,361 0.03  CK Asset Holdings Ltd. HKD 43,880 253,171 0.04
Mirvac Group, REIT AUD 129,980 176,239 0.02  CK Hutchison Holdings Ltd. HKD 53,880 303,108 0.04
National Australia Bank Ltd. AUD 38,077 726,786 0.10  Sands China Ltd. HKD 120,000 373,361 0.05
Newcrest Mining Ltd. AUD 11,332 148,432 0.02  SeaLtd., ADR usp 4,972 244,516 0.03
Origin Energy Ltd. AUD 41,733 204,476 0.03  WH Group Ltd., Reg. S HKD 145,000 79,092 0.01
QBE Insurance Group Ltd. AUD 49,564 422,894 0.06  Wharf Real Estate Investment Co. Ltd. HKD 21,000 114,546 0.02
Ramsay Health Care Ltd. AUD 2,826 116,110 0.02  Xinyi Glass Holdings Ltd. HKD 41,000 71,495 0.01
REA Group Ltd. AUD 811 57,062 0.01 I
Rio Tinto Ltd. AUD 9,454 698,899 0.10 1,672,989 0.23
Santos Ltd. AUD 85,022 386,069 0.05 Denmark —
South32 Ltd. AUD 56,589 143,934 .
oeknd et AUD 20799 byfond 002 AP Moller - Maersk /S &' DKK 46 97,054 0.01
Telstra Group Ltd. AUD 100,179 253,532 003 CarlsbergA/S’B DKK 7,676 952,732 0.13
Transurban Group AUD 35809 295299 0.04 DSVA/S DKK 2488 368109 0.05
Wesfarmers Ltd. AUD 15,412 449,261 006 GenmabA/s DKK 1,883 746,090 010
Westpac Banking Corp. AUD 62,554 927,420 0.13 Novo Nordisk A/S ‘B DKK 32,870 4,158,225 0.57
Woodside Energy Group Ltd. AUD 24179 544278 007 OrstedA/s,Reg. DKK 8209 €97,049 0.10
Woolworths Group Ltd. AUD 27,406 584.198 0.08 VestasWind systems A/S DKK 19,165 524,518 0.07
15,395,443 2.09 7,543,777 103
- Finland
Belgium .
Anheuser-Busch InBev SA/NV EUR 5668 319087 oo4 CHaOW EuR pae e 0%
KBC Group NV EUR 13852 840,678 0.2 Koneow's EUR 1,21 544,922 007
P Nokia OYJ EUR 97,336 422,219 0.06
1,160,665 0.16 Nordea Bank Abp SEK 110,400 1,116,711 0.15
Bermuda 2,297,839 0.31
Arch Capital Group Ltd. usb 11,364 666,460 0.09 France —
CK Infrastructure Holdings Ltd. HKD 23,000 112,827 002 Ifance .
i n Air Liquide SA EUR 14,828 1,979,390 0.27
A 3,500 166,739 .
Jardine Matheson Holdings Ltd. usp . om AXASA EUR 26,002 684,002 0.09
946,026 013 BNP Paribas SA EUR 24432 1,308,944 0.8
Capgemini SE EUR 8,589 1,342,246 0.18
Canada Cie de Saint-Gobain EUR 4,403 201,602 0.03
Agnico Eagle Mines Ltd. CAD 7,670 373,196 0.05  Cie Generale des Etablissements Michelin
Alimentation Couche-Tard, Inc. CAD 16,868 696,806 0.09 SCA EUR 12,372 324,146 0.04
Bank of Montreal CAD 10,459 888,026 0.2 Dassault Systemes SE EUR 14,026 474,815 0.06
Bank of Nova Scotia (The) CAD 19,899 910,066 0.2 Engie SA EUR 51,576 694,316 0.09
Barrick Gold Corp. CAD 34,994 563,775 0.08  EssilorLuxottica SA EUR 2,522 428,046 0.06
BCE, Inc. CAD 2,946 121,545 0.02  Hermes International EUR 253 366,154 0.05
Brookfield Asset Management Ltd. ‘A" CAD 6,396 171,621 0.02  Kering SA EUR 1,787 852,399 0.12
Brookfield Corp. CAD 25,587 759,836 0.10  Legrand SA EUR 5,885 442,258 0.06
Cameco Corp. CAD 6,850 144,170 0.02  L'Oreal SA EUR 6,024 2,018,492 0.27
Canadian Imperial Bank of Commerce CAD 14,517 549,442 0.07  LVMH Moet Hennessy Louis Vuitton SE EUR 5,129 3,513,621 0.48
Canadian National Railway Co. CAD 13,236 1,475,307 0.20  Pernod Ricard SA EUR 5,626 1,042,076 0.14
Canadian Natural Resources Ltd. CAD 23,127 1,203,968 0.16  Safran SA EUR 11,069 1,293,302 0.18
Canadian Pacific Railway Ltd. CAD 12,676 884,172 0.12  Sanofi EUR 14,600 1,321,008 0.18
Cenovus Energy, Inc. CAD 20,167 363,565 0.05  Schneider Electric SE EUR 13,601 1,788,532 0.24
CGl, Inc. CAD 4,711 378,786 0.05  Societe Generale SA EUR 24,809 585,120 0.08
Constellation Software, Inc. CAD 388 571,361 0.08  TotalEnergies SE EUR 43,993 2,598,447 0.35
Dollarama, Inc. CAD 5,691 310,893 0.04  Veolia Environnement SA EUR 44,901 1,082,339 0.15
Emera, Inc. CAD 4,651 167,276 0.02  Vinci SA EUR 18,552 1,736,653 0.24
Enbridge, Inc. CAD 35,299 1,291,133 0.18
Fairfax Financial Holdings Ltd. CAD 529 293,568 0.04 26,077,908 3.54
4 X I
Erogﬂzl)‘-rrzlce;vada Corp. EQB 22@3 4361§ O?i g gg Germany
: . ’ . . adidas AG EUR 6,287 801,467 0.11
Great-West Lifeco, Inc. CAD 5,307 115,196 0.02
. . Allianz SE EUR 10,433 2,098,598 0.28
IGM Financial, Inc. CAD 1,617 42,126 0.01
" BASF SE EUR 6,168 286,843 0.04
Imperial Ol Ltd. CAD 5,271 238,917 0.03 Bayer AG EUR 10,493 500,278 0.07
Intact Financial Corp. CAD 2,626 358,036 0.05 ' ) .
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Covestro AG, Reg. S EUR 16,454 602,874 0.08  Fast Retailing Co. Ltd. JPY 900 514,066 0.07
Delivery Hero SE, Reg. S EUR 9,539 429,350 0.06  Fuji Electric Co. Ltd. JPY 5,800 206,900 0.03
Deutsche Boerse AG EUR 1,656 267,237 0.04  FUJIFILM Holdings Corp. JPY 5,000 235,278 0.03
Deutsche Post AG EUR 31,944 1,126,825 0.5  Fujitsu Ltd. Py 4,200 525,279 0.07
Deutsche Telekom AG EUR 100,644 1,880,533 0.26  GMO Payment Gateway, Inc. JPY 900 69,865 0.01
Infineon Technologies AG EUR 31,784 905,447 0.12  Hikari Tsushin, Inc. JPY 1,300 171,561 0.02
Mercedes-Benz Group AG EUR 2,889 177,428 0.02  Hitachi Ltd. JpPY 18,500 877,885 0.12
Merck KGaA EUR 4,332 786,691 0.1  Honda Motor Co. Ltd. JPY 33,800 727,996 0.10
Muenchener Hoya Corp. JPY 7,900 714,065 0.10
Rueckversicherungs-Gesellschaft AG EUR 5,525 1,676,561 0.23  Ibiden Co. Ltd. JpPY 2,400 81,397 0.01
RWE AG EUR 33774 1,406,856 0.19  Inpex Corp. JpY 7,000 69,446 0.01
SAP SE EUR 12,232 1,178,492 0.16  ITOCHU Corp. Py 27,100 798,003 011
Siemens AG EUR 10,979 1,420,463 0.19  Japan Airlines Co. Ltd. JPY 6,800 130,000 0.02
Symrise AG EUR 4,378 445,571 0.06  Japan Exchange Group, Inc. JPY 17,600 237,203 0.03
Volkswagen AG Preference EUR 5,918 688,441 0.09  Japan Post Holdings Co. Ltd. JPY 4,800 37,823 0.00
Vonovia SE EUR 9,689 212,819 0.03  Japan Real Estate Investment Corp., REIT JPY 51 208,902 0.03
Zalando SE, Reg. S EUR 10,265 341,722 0.05  Japan Tobacco, Inc. JpPY 11,100 209,723 0.03
- Kansai Electric Power Co., Inc. (The) JPY 5,900 53,633 0.01
17,243,496 234 Kao Corp. PY 3,800 141,854 0.02
I KDDI Corp. Y 25,800 729,319 0.10
Hong Kong
AIA Group Ltd. HKD 201,000 2,096,256 029 Kevence Corb. - 2600 e o
BOC Hong Kong Holdings Ltd. HKD 111,500 355,612 0,05 KIkkoman corp. g g 0.0,
Kirin Holdings Co. Ltd. JpY 12,300 175,639 0.02
CLP Holdings Ltd. HKD 16,500 112,823 0.02 Komatsu Ltd Py 18700 381925 0.05
Hang Lung Properties Ltd. HKD 69,000 126,449 0.02 n y ’ g :
Hang Seng Bank Ltd. HKD 10800 168304 0.02  Konami Group Corp. Py 2800 118,369 0.02
" Kubota Corp. JPY 6,000 77,468 0.01
Hong Kong & China Gas Co. Ltd. HKD 95,885 85,500 0.01 K c Py 7100 330,290 "
Hong Kong Exchanges & Clearing Ltd. HKD 25400 1,027,593 014  Kvocera Corp. : : 0.0
Link REIT HKD 37.100 255,016 0.03 Kyowa Kirin Co. Ltd. JPY 13,100 281,315 0.04
MTR Corp. Lid. HKD 31500 156,226 007 LaertecCorp. ry 500 7 0.0t
. Inc. JPY 4,300 109,312 0.01
Power Assets Holdings Ltd. HKD 18,000 92,404 001 W o 00 s
Sun Hung Kai Properties Ltd. HKD 34,000 435,587 0.06 Makita Corp. J / 0.00
Techtronic Industries Co. Ltd. HKD 34500 360,044 0.05  Marubeni Corp. Py 31700 34101 0.05
” - . MINEBEA MITSUMI, Inc. JPY 6,600 92,301 0.01
MISUMI Group, Inc. JpPY 9,400 192,417 0.03
2272714 972 \litsubishi chemical Group Corp. 124 22,200 107,876 0.01
Ireland Mitsubishi Corp. JpY 22,200 675,385 0.09
Accenture plc ‘A" uso 17,463 4,325,069 0.59  Mitsubishi Electric Corp. JPY 9,700 90,534 0.01
Aon plc ‘A usp 4,596 1,290,983 0.18  Mitsubishi Estate Co. Ltd. JPY 7,300 88,746 0.01
CRH plc EUR 4,146 153,785 0.02  Mitsubishi Heavy Industries Ltd. JpY 2,700 100,379 0.01
DCC plc GBP 8,142 375,607 0.05  Mitsubishi UFJ Financial Group, Inc. JPY 236,100 1,489,861 0.20
Eaton Corp. plc usb 22,510 3,290,913 0.45  Mitsui & Co. Ltd. JpPY 13,300 364,070 0.05
Flutter Entertainment plc EUR 1,321 168,725 0.02  Mitsui Chemicals, Inc. JPY 7,500 158,556 0.02
Horizon Therapeutics plc uso 1,970 209,319 0.03  Mitsui Fudosan Co. Ltd. JPY 23,100 396,397 0.05
James Hardie Industries plc, CDI AUD 5,611 94,003 0.01  Mitsui OSK Lines Ltd. Y 11,000 256,717 0.03
Jazz Pharmaceuticals plc uso 1,052 156,143 0.02  Mizuho Financial Group, Inc. JPY 26,069 343,756 0.05
Kingspan Group plc EUR 11,508 581,614 0.08  MonotaRO Co. Ltd. JPY 5,000 65,950 0.01
Linde plc usp 9,201 2,796,644 0.38  Murata Manufacturing Co. Ltd. JPY 11,400 533,117 0.07
Medtronic plc usb 20,900 1,509,925 0.20  NECCorp. JpPY 1,100 36,214 0.00
Seagate Technology Holdings plc usp 21,549 1,059,043 0.14  Nexon Co. Ltd. JPY 2,400 50,372 0.01
Trane Technologies plc uso 17,182 2,704,229 0.37  Nidec Corp. JPY 7,200 349,713 0.05
—— Nihon M&A Center Holdings, Inc. JPY 3,300 38,185 0.00
18,716,002 2,54 Nintendo Co. Ltd. JPY 20,800 817,736 0.11
Italy — Nippon Building Fund, Inc., REIT JPY 44 183,977 0.02
NIPPON EXPRESS HOLDINGS, Inc. JPY 2,800 149,874 0.02
Enel SpA ! EUR 51,974 262,729 0:04 " yippon Paint Holdings Co. Ltd. Py 10,000 73,830 0.01
FinecoBank Banca Fineco SpA EUR 49,487 771,008 0.10 Nippon Prologis REIT, Inc. I 9 201157 0.03
Intesa Sanpaolo SpA EUR 88,864 185,681 0.03 Nippon Steel Cor| ' PY 8.700 141 '619 0'02
UniCredit SpA EUR 52247 694,310 009 PP r : ! .
Nippon Telegraph & Telephone Corp. JPY 28,100 751,747 0.10
Nissan Motor Co. Ltd. JPY 12,900 38,307 0.01
1,913,728 026 Nissin Foods Holdings Co. Ltd. JPY 1,600 118,525 0.02
Japan Nitori Holdings Co. Ltd. JPY 2,800 339,353 0.05
Aeon Co. Ltd. Py 2,800 55,338 0.01 Nitto Denko Corp. JPY 5,300 287,264 0.04
AGC, Inc. PY 6,800 212,402 0.03  Nomura Holdings, Inc. Py 16,600 57,614 0.01
Ajinomoto Co., Inc. JpPY 12,000 343,563 0.05  Nomura Research Institute Ltd. JpPY 8,100 179,406 0.02
Asahi Group Holdings Ltd. Py 13,900 406,496 0.06  NTT Data Corp. JPY 3,200 43,957 0.01
Asahi Kasei Corp. JPY 31,000 207,129 0.03  Obayashi Corp. ey 23,500 166,493 0.02
Astellas Pharma, Inc. JPY 15,600 222,291 0.03  Obic Co. Ltd. Py 500 68,860 0.01
Bandai Namco Holdings, Inc. Py 800 47,254 0.01  Odakyu Electric Railway Co. Ltd. Y 3,900 47,385 0.01
Bridgestone Corp. IpY 15,500 516,501 0.07  Olympus Corp. JPY 17,300 289,254 0.04
Canon, Inc. IPY 9,600 194,569 0.03  Ono Pharmaceutical Co. Ltd. JPY 8,700 190,626 0.03
Central Japan Railway Co. IPY 4,200 483,537 0.07  Oriental Land Co. Ltd. JPY 2,400 326,653 0.04
Chubu Electric Power Co., Inc. JPY 14,100 136,431 0.02  ORIX Corp. JPY 34,300 516,271 0.07
Chugai Pharmaceutical Co. Ltd. JPY 4,800 114,629 0.02  Otsuka Corp. JPY 8,700 257,081 0.03
CyberAgent, Inc. Y 9,600 79,600 0.01  Otsuka Holdings Co. Ltd. JPY 1,300 39,739 0.01
Dai Nippon Printing Co. Ltd. PY 2,400 45,184 0.01  Panasonic Holdings Corp. JPY 12,900 101,765 0.01
Dai-ichi Life Holdings, Inc. Y 2,500 53,189 0.01  Rakuten Group, Inc. JPY 11,400 48,233 0.01
Daiichi Sankyo Co. Ltd. JPY 31,600 953,843 0.3 Recruit Holdings Co. Ltd. Py 23,800 705,391 0.10
Daikin Industries Ltd. Py 4,000 573,812 0.08  Renesas Electronics Corp. JpY 16,000 134,540 0.02
Daiwa House Industry Co. Ltd. IPY 20,100 434,062 0.06  Rohm Co. Ltd. JpPY 3,600 243,808 0.03
Denso Corp. JPY 11,100 514,596 0.07  SBIHoldings, Inc. JpY 7,700 137,667 0.02
Dentsu Group, Inc. IPY 8,500 250,417 0.03  Secom Co. Ltd. JPY 1,500 80,263 0.01
Disco Corp. IPY 500 134,082 0.02  Sekisui House Ltd. JPY 8,500 140,762 0.02
East Japan Railway Co. Y 8,900 475,058 0.06  Seven & i Holdings Co. Ltd. JPY 13,800 555,076 0.08
Eisai Co. Ltd. JpPY 3,900 241,146 0.03  Shimadzu Corp. JpPY 9,900 263,374 0.04
ENEOS Holdings, Inc. Py 59,000 187,808 0.03  Shimano, Inc. JPY 1,800 267,703 0.04
FANUC Corp. JPY 2,300 323,656 0.04  Shin-Etsu Chemical Co. Ltd. JPY 7,600 875,781 0.12
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Shionogi & Co. Ltd. Y 6,800 318,168 0.04  Singapore Exchange Ltd. SGD 24,600 153,821 0.02
Shiseido Co. Ltd. JpY 9,000 412,959 0.06  Singapore Technologies Engineering Ltd. SGD 32,600 76,371 0.01
SMC Corp. JPY 900 355,393 0.05  Singapore Telecommunications Ltd. SGD 40,000 71,921 0.01
SoftBank Corp. JPY 22,700 239,827 0.03  United Overseas Bank Ltd. SGD 19,100 409,705 0.05
SoftBank Group Corp. Py 18,000 720,626 0.0  Wilmar International Ltd. SGD 49,800 145,178 0.02
Sompo Holdings, Inc. JPY 2,800 116,530 0.02 -
Sony Group Corp. IPY 21,700 1,547,414 0.21 2,510,784 0.34
Square Enix Holdings Co. Ltd. IPY 3,700 161,275 0.02 Spain -
§UM.CO corp. it 2500 gse2l 0.0 ganco Bilbao Vizcaya Argentaria SA EUR 230276 1304,974 018
umitomo Corp. Y 3,600 56,109 0.01

. : . Banco Santander SA EUR 93,490 262,707 0.03
Sumitomo Electric Industries Ltd. JpY 20,900 222,999 0.03 Cellnex Telecom SA, Reg. EUR 15.947 494596 0.07
Sumitomo Metal Mining Co. Ltd. Py 9,500 314,981 0.04 e . i .

N e h Iberdrola SA EUR 162,595 1,784,887 0.24
Sumitomo Mitsui Financial Group, Inc. JpY 29,600 1,111,694 0.15 Industria de Diseno Textil SA EUR 34343 858,575 012
Sumitomo Mitsui Trust Holdings, Inc. JPY 7,600 247,722 0.03 e e e
Sumitomo Realty & Development Co. Ltd. IPY 4,600 101,787 0.01
Suntory Beverage & Food Ltd. JPY 1,500 47,998 0.01 4705739 064
Suzuki Motor Corp. Py 10,200 309,298 0.04  Supranational
Sysmex Corp. JPY 600 34,060 0.00  HKT Trust & HKT Ltd. HKD 69,000 79,455 0.01
T&D Holdings, Inc. Py 27,900 376,615 0.05 —
Taisei Corp. Y 6,800 205,282 0.03 79,455 0.01
Takeda Pharmaceutical Co. Ltd. JPY 23,300 680,565 0.09 Sweden _—
Efuﬁ,‘g'é‘mp. jg: 12:?88 4736653131 g_'gé Assa Abloy AB %' SEK 11,690 237,122 0.03
Tokio Marine Holdings, Inc. IPY 40100 804,405 011 Allas Copco AB A SEK 127754 1433190 020
Tokyo Electric Power Co. Holdings, Inc. IPY 6,200 20,951 0.00 Allas CopcoAB '8 SEK 17.529 176,552 0.02
Tokyo Electron Ltd. PY 2,700 745,607 010 BolidenAB SEK 15,656 555,888 0.08
Tokyo Gas Co. Ld. Y 13,800 253,340 003 |nvestorAB'B SEK 24,394 417,301 ]
TOPPAN, Inc. Py 1,500 20,828 0.00 SandvikAB SEK 8,694 148,640 002
Toshiba Corp. Py 5,400 176,492 002 SKFAB'E SEK 32,090 463,233 0.06
TOTO Ltd, PY 25500 79.908 001 VolvoAB'B SEK 64,405 1,099,789 0.15
Toyota Industries Corp. IPY 6,500 334,309 0.05
Toyota Motor Corp. JpY 151,400 1,949,665 0.26 4,531,715 0.62
Toyota Tsusho Corp. Py 3,300 114,498 0.02  switzerland
Unicharm Corp. JpY 11,700 421,396 0.06  ABB Ltd. CHF 22,716 650,043 0.09
Yamato Holdings Co. Ltd. JPY 16,400 243,325 0.03  Adecco Group AG CHF 5,065 156,527 0.02
Z Holdings Corp. JPY 27,300 64,391 0.01  Alcon, Inc. CHF 4,646 298,278 0.04
2020, Inc. Py 4,600 106,620 0.01  Chubb Ltd. usp 1122 232,523 0.03

Cie Financiere Richemont SA CHF 4,789 582,952 0.08
45,074,568 613 Givaudan SA CHF 87 251,872 0.04
Jeser s LonsaGroup 6. GF am 1seisn on
Experian plc GBP 4,886 155,540 002 LonzaGroup - 204, 0.21
Nestle SA CHF 47,488 5,198,195 0.71
Glencore pic GBP 12077 4132 010 yovartis AG CHF 38,647 3300723 0.45
909,672 0.2 Partners Group Holding AG CHF 205 170,665 0.02
Roche Holding AG CHF 13,473 3,983,571 0.54
Liberia SGS SA CHF 367 805,992 0.11
Royal Caribbean Cruises Ltd. usp 7,145 330,057 0.05  Sika AG CHF 6,233 1,409,019 0.19
T T Straumann Holding AG CHF 1,260 135,547 0.02
330,057 0.05 T Connectivity Ltd. usp 4,188 448,045 0.06
UBS Group AG CHF 34,767 608,364 0.08
zztv”:ﬂ”,jc‘vj;eg. s R 10 542186 00y Zurich Insurance Group AG CHF 2939 1328917 0.8
Airbus SE EUR 7,630 851,432 0.11
Akzo Nobel NV EUR 3,893 245,337 0.03 21,552,598 293
Argenx SE EUR 373 130,326 0.02  United Kingdom
ASML Holding NV EUR 7,966 4,020,440 0.55  3iGroup plc GBP 78,566 1,190,385 0.16
Ferrari NV EUR 1,336 269,805 0.04  Anglo American plc GBP 10,799 394,683 0.05
Heineken NV EUR 1,749 154,419 0.02  Ashtead Group plc GBP 2,543 135,875 0.02
ING Groep NV EUR 28,815 330,133 0.04  AstraZeneca plc GBP 25,811 3,271,771 0.44
Koninklijke Ahold Delhaize NV EUR 28,008 754,886 0.10  BAE Systems plc GBP 42,593 412,856 0.06
Koninklijke DSM NV EUR 10,103 1,162,603 0.16  Barclays plc GBP 718,010 1,286,074 0.17
Koninklijke KPN NV EUR 297,179 865,088 0.12  Berkeley Group Holdings plc GBP 16,357 698,677 0.09
NN Group NV EUR 21,384 820,397 0.11  BPplc GBP 476,776 2,561,871 0.35
NXP Semiconductors NV uso 17,493 2,544,837 0.35  British American Tobacco plc GBP 21,847 811,919 0.11
Prosus NV EUR 12,262 792,187 0.1 Compass Group plc GBP 17,393 377,557 0.05
Stellantis NV EUR 65,654 875,102 012 Diageo plc GBP 55,693 2,296,926 031
Universal Music Group NV EUR 12,080 273,401 0.04  Direct Line Insurance Group plc GBP 87,905 219,746 0.03
Wolters Kluwer NV EUR 8,619 848,023 0.1  GSKplc GBP 41,310 671,038 0.09
- Haleon plc GBP 53,295 197,101 0.03
15,480,602 210 HSBC Holdings plc GBP 201,831 1,175,890 0.16
I InterContinental Hotels Group plc GBP 18,734 1,004,257 0.14
New Zealand
Intertek Group plc GBP 10,217 465,618 0.06
Xero Lid. AUD 2167 96,693 OO Liberty Global ple ‘C usb 11473 208,398 0.03
96,693 0.01 Lloyds Banking Group plc GBP 2,254,640 1,157,422 0.16
London Stock Exchange Group plc GBP 951 76,687 0.01
Panama Next plc GBP 6,767 443,836 0.06
Carnival Corp. usp 14,807 112,141 0.02  Prudential plc GBP 33,371 425,966 0.06
T Reckitt Benckiser Group plc GBP 21,387 1,390,654 0.19
112,141 0.02  RELX plc GBP 59,041 1,526,611 0.21
Rio Tinto plc GBP 28,162 1,845,187 0.25
Singapore ! Shell plc GBP 142,479 3,749,248 051
CapitaLand Integrated Commercial Trust, SSE plc GBP 32716 632.739 0.09
REIT 36D 61213 86,981 0:01 Standard Chartered plc GBP 165,812 1,166,216 0.16
Capitaland Investment Ltd. SGD 104,200 268,843 0.04 Taylor Wi | GBP 01 '144 '231'241 p
DBS Group Holdings Ltd. S6D 37,400 886339 012 TaviorWimpey plc . : 0.03
Oversea-Chinese Banking Corp. Ltd. SGD 48,300 411,625 0.06
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Tesco plc GBP 212,359 538,055 0.07  Coupa Software, Inc. uso 2,421 179,390 0.02
Unilever plc EUR 3,079 144,898 0.02  Crowdstrike Holdings, Inc. ‘A’ uso 1,750 171,650 0.02
Unilever plc GBP 7,773 1313234 018 CSX Corp. usb 33347 968,562 013
E— CVS Health Corp. usp 8,580 747,818 0.10

32,022,636 4.35  Dpanaher Corp. usp 10,154 2,515,463 0.34

) _ Deere & Co. usp 9912 3953589 0.54

United $lales of America Dell Technologies, Inc. ‘C’ usp 4,777 177,384 0.02
A 0 Smith Corp. - uso 1792 95,890 0.01 " peita Air Lines, Inc. usb 129 3,936 0.00
Abbott Laboratories usb 26,595 2,723,545 037 pexcom, Inc. usp 5773 601,221 0.08
AbbVie, Inc. usb 42,408 6,387,823 087 piamondback Energy, Inc. usb 15,193 1,932,138 0.26
Activision Blizzard, Inc. usb 5189 371142 0.05 piscover Financial Services usp 1,020 92,442 0.01
Adobe, Inc. uso 8561 2,676,684 036 pocusign, inc. usp 12589 654,678 0.09
Advance Auto Parts, Inc. usp 905 123,990 0.02  pojjar General Corp. usp 2,158 499,454 0.07
Advanced Micro Devices, Inc. usp 36,438 2,186,566 030 poming's pizza, Inc. usp 1155 371675 0.05
Affirm Holdings, Inc. usp 8,278 74,388 001 poorpash. Inc. ‘A Uso 5188 237,680 0.03
Air Products and Chemicals, Inc. uso 3653 1,049,495 014 povercorp. usp 7628 962.867 o
Airbnb, Inc. A" usp 1,598 127,057 002 pow e, Uso 6576 310,017 0.04
Akamai Technologies, Inc. usb 2,662 209,788 0.03 Drop’box‘ Inc. ‘A" usp 5‘526 114,'433 0‘02
Align Technology, Inc. usp 1,102 216,542 0.03 7 Energy Co. usDp 7,679 853,063 012
Alphabet, Inc. ‘A’ usb 102,284 8,325,898 113 pypont de Nemours, Inc. usp 7,661 489,178 0.07
Alphabet, Inc. ‘C usb 85211 6,970,440 095 Eastman Chemical Co. usp 15739 1198250 016
Altria Group, Inc. usp 38,087 1,631,470 0.22 pdison International usp 5,460 327,515 0.04
Amazon.com, Inc. usb 148,654 11,541,317 157 Edwards Lifesciences Corp. usp 6,642 461,024 0.06
American Express Co. usp 23877 3271287 044 Flevance Health, Inc. usp 8425 4,032,825 055
American Tower Corp., REIT usp 1,120 223,694 003 gy Lilly & Co. ! usp 17,181 5,883,455 0.80
Ameriprise Financial, Inc. uso 3748 1,087,869 015 £rarson Electric Co. UsD 3,641 325,621 0.04
AMETEK, Inc. uso 2,789 363,753 005 Enphase Energy, Inc. usp 1.851 451,901 0.06
Analog Devices, Inc. usp 20,190 3,057,608 042 £0G Resources, Inc. usp 25050 3,014,507 0.41
App\?, Inc. usp 241,459 28,890,774 3.93 EqQuinix, Inc., REIT uso 2,016 1,248,094 0.17
Applied Materials, Inc. usb 15318 1,373,856 019 Equity LifeStyle Properties, Inc., REIT usp 13,275 805,050 0.1
Aramark v usp 5148 198,747 0.03  Ectee Lauder Cos., Inc. (The) ‘A’ uso 2,226 512,661 0.07
Archer-Daniels-Midland Co. usb 9,389 812,048 0.11 Etsy, Inc. usp 2,056 231,614 0.03
Autodesk, Inc. usD 3,595 621,993 008 tyargy, nc. Uso 1621 96.113 0.01
Automatic Data Processing, Inc. usb 2,077 463,607 0.06 Exped\'é Group, Inc. usp 8:852 713"554 0:10
AutoZone, Ipt. usp 860 1,979,679 0.27 Exxon Mobil Corp. usp 85,738 8,765,031 1.19
Avery Dennison Corp. usb 3,992 675,984 0.09 5 e, usp 825 109,391 0.01
Ball Corp. usb 6,681 319,592 004 £actset Research Systems, Inc. usp 428 161,542 0.02
Bank of America Corp. uso 75,379 2,330,426 032 pair saac Corp usp 422 233,536 0.03
Baxter International, Inc. usp 23347 1,108,746 015 FegeqCorp. usp 3766 614,618 0.08
Becton Dickinson and Co. usp 3,160 753,119 010 Fith Third éancorp usp 46,808 1438'363 0'20
Berkshire Hathaway, Inc. ‘B’ uso 19,045 5493216 075 Eirstnergy Corp. usp 3,521 "138.701 0.02
Best Buy Co., Inc. usb 19,438 1,465,406 020 pjeetcor Technologies, Inc. usp 6,794 1,166,573 0.16
B‘\ogen,v Inc. ) usp 5,032 1,292,438 018  £ord Motor Co. usp 33,318 358,005 0.05
BioMarin Pharmaceutical, Inc. usp 6,167 586,576 0.08 Fortinet, Inc. usD 14,807 673,814 0.09
Bio-Rad Laboratories, Inc. ‘A’ usp 49 19,347 0.00  Eortive Corp. usp 2370 142,063 0.02
Blackstone, Inc. usp 10813 750,838 010 ¢ox corp. A’ usb 4454 125908 0.02
Block, Inc. ‘A’ usb 8,157 473,305 0.06  reeport-McMoRan, Inc. usp 17,599 624,278 0.08
Boeing Co. (The) usb 2,462 435,824 006 Gartner, Inc. usp 1,229 387,140 0.05
Booking Holdings, Inc. usb 1086 2,034,429 028 Goneral Motors Co. usp 6,299 196,626 0.03
Booz Allen Hamilton Holding Corp. usb 6,909 669,369 0.09  Gijead Sciences, Inc. usp 12‘ 162 971,210 613
Boston Scientific Corp. uso 37,994 1,636,729 022 Ciope Life.nc. usp 7023 793.526 ol
Bristol-Myers Squibb Co. uso 63993 4,288,212 058 Gopaddy, Inc. ‘A" uso 2843 198,664 0.03
Broadcom, Inc. usb 1969 1,016,406 014 Goldman Sachs Group, Inc. (The) usp 3181 1,013,649 0.14
Burlington Stores, Inc. uso 4,604 884,717 012 Lrico Corp. usp 2243 319,895 0.04
Cadence Design Systems, Inc. usp 5,042 753,286 0.10 Hershey Co. (The) usp 31337 735:097 6.10
Camden Property Trust, REIT usp 12926 1,358,799 018 Liilton Worldwide Holdings, Inc. usp 9189 1,078,194 0.5
Capital One Financial Corp. usb 14,248 1,226,568 0.17 Hologic, Inc. usp 4223 299,284 0.04
Caterpillar, Inc. usb 1635 365,506 005 home Depot, Inc. (The) usp 9475 2,801,652 038
CBRE Group, Inc. ‘A usD 5109 368,073 005 Yoneywell International, Inc. usb 21301 4274958 058
Celanese Corp. usb 2,292 219,505 0.03 st Hotels & Resorts, Inc., REIT usp 39.777 585,941 0.08
Centene gorp_ usp 19,078 1,459,685 020 howmet Aerospace, Inc. usp 9,202 337,393 0.05
CenterPoint Energy, Inc. usb 28,808 817,861 0.11 HP, Inc. usp 28,575 714,736 0.10
CF Industries Holdings, Inc. usp 4,483 356,674 0.05 Hu{)Spét Inc usp 619 167’g33 0'02
Charles Schwab Corp. (The) usp 17,498 13545513 018 Lumana. inc. usp 1,040 929,108 o3
Chart_er Communications, Inc. *A' usb 5850 1,848,547 0.25 Huntington Ingalls Industries, Inc. usp 1,627 351,031 0.05
Cheniere Energy, Inc. usb 6,236 863,032 012 pex Corp. usp 1,715 367,979 0.05
Chevron Corp. usb 28,052 4676427 064" pExx Laboratories, Inc. usp 1328 503,482 0.07
Chipotle Mexican Grill, Inc. usb 945 1,226,110 017 yyjinois Tool Works, Inc. usp 1,574 324,236 0.04
Cigna Corp. usb 2,681 827,507 011 jymina, Inc. usp 999 187,297 0.03
Cintas Corp. usp 1,423 601,646 0.08  |ngersoll Rand, Inc. usp 13,319 650,274 0.09
Cisco Systems, Inc. usp 26,606 1,174,028 016 |nculet Corp. usp 1,475 401,573 0.05
Citigroup, Inc. usp 32669 1375243 019 ntel corp. usp 4,147 100,740 0.01
CME Group, Inc. usp 1L698 1838435 025 |ntercontinental Exchange, Inc. usp 22966 2212137 030
CMS Energy Corp. usb 21,305 1,274,880 017" |nternational Business Machines Corp. usb 7,583 996,383 0.14
Coca-Cola Co. (The) ) . usb 84,981 5056197 069 |nterpublic Group of Cos., Inc. (The) usb 6532 203,716 0.03
Cognizant Technology Solutions Corp. ‘A usp 4,962 262,570 0.04 Intuit, Inc. usp 8,305 2,996,252 0.41
Coinbase Global, Inc. ‘A usp 1213 38,920 001 ntyitive Surgical, Inc. usp 8,194 2,023,087 0.27
Colgate-Paimolive Co. usb 35560 2,626,262 036 jnyitation Homes, Inc., REIT usp 9,263 258,601 0.03
Comcast Corp. ‘A uso 102,491 3343140 045 | 0uicon & Johnson usD 30775 5,088,618 0.69
ConocoPhillips o usp 38,612 4,219,880 0.57 Keurig Dr Pepper, Inc. usp 11,438 381,655 0.05
Constellation Brands, Inc. ‘A uso 6,565 1435491 019 Yeycorp usp 14.399 234.334 0.03
Constellation Energy Corp. usp 1728 138,945 0.02 yosight Technologies, Inc. usp 8341 1325253 0.18
Copart, Inc. usb 4.803 274,108 004" imberly-Clark Corp. uso 8,887 1,135,091 0.5
Corteva, Inc. usp 11,661 640,348 0.09  ¢yRra&Co. Inc. usp 2,910 125,781 0.02
Costco Wholesale Corp. usp 7,044 2,981,274 041 a Corp. ' usp 776 271,116 0'04
Coterra Energy, Inc. usb 29.743 680,088 0.09 |3 Research Corp. usp 6192 2402944 033
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Las Vegas Sands Corp. usp 4,894 216,573 0.03  Sun Communities, Inc., REIT usp 8,111 1,091,220 0.15
Lear Corp. uso 1,047 121,342 0.02  SVB Financial Group uso 1,438 315,170 0.04
Leidos Holdings, Inc. usp 15,221 1,487,909 0.20  Synopsys, Inc. uso 1,300 386,408 0.05
Lennar Corp. ‘A’ uso 20,146 1,698,498 0.23 T Rowe Price Group, Inc. uso 9,990 1,032,918 0.14
Liberty Media Corp-Liberty SiriusXM ‘A" usb 5,260 193,031 0.03  Target Corp. usp 6,267 870,869 0.12
Live Nation Entertainment, Inc. usp 2,784 180,971 0.02  Teledyne Technologies, Inc. uso 889 326,910 0.04
LKQ Corp. usop 3,876 193,989 0.03  Teradyne, Inc. uso 10,223 822,299 0.11
Lowe’s Cos., Inc. usb 21,494 3,986,362 0.54  Tesla, Inc. usb 40,232 4,617,500 0.63
LPL Financial Holdings, Inc. uso 1,190 239,228 0.03  Texas Instruments, Inc. usob 25,683 3,920,354 0.53
Lucid Group, Inc. usp 6,093 37,994 0.01  Thermo Fisher Scientific, Inc. usp 10,066 5,184,010 0.70
Lululemon Athletica, Inc. usp 786 230,944 0.03  TIXCos., Inc. (The) uso 22,848 1,688,815 0.23
M&T Bank Corp. usp 1,237 169,112 0.02  T-Mobile US, Inc. uso 20,114 2,612,716 0.35
MarketAxess Holdings, Inc. usp 967 254,144 0.03  Toll Brothers, Inc. uso 13,051 611,487 0.08
Marriott International, Inc. ‘A’ usp 4,921 678,948 0.09  Tractor Supply Co. uso 1,756 369,350 0.05
Marsh & McLennan Cos., Inc. usb 949 146,772 0.02  Trade Desk, Inc. (The) ‘A" usb 7,527 312,950 0.04
Martin Marietta Materials, Inc. usp 3,034 958,035 0.3 Travelers Cos., Inc. (The) usp 12,622 2,228,683 0.30
Masco Corp. usp 27,662 1,205,616 0.16  Truist Financial Corp. uso 58,121 2,344,720 0.32
Mastercard, Inc. ‘A" usb 19,926 6,441,192 0.88  Uber Technologies, Inc. uso 48,327 1,108,411 0.15
McDonald’s Corp. uso 13,616 3,349,032 0.46  UDR, Inc., REIT uso 17,149 620,750 0.08
McKesson Corp. usop 1,621 568,069 0.08 Ulta Beauty, Inc. uso 1,370 596,624 0.08
MercadolLibre, Inc. usp 598 472,059 0.06  Union Pacific Corp. usp 8,517 1,657,248 0.23
Merck & Co., Inc. usb 36,791 3,815,200 0.52  United Parcel Service, Inc. ‘B’ usp 20,118 3,279,344 0.45
Meta Platforms, Inc. ‘A" usp 38,598 4,275,948 0.58  UnitedHealth Group, Inc. uso 17,847 8,819,477 1.20
Microchip Technology, Inc. usp 15,479 1,005,181 0.14  US Bancorp uso 71,562 2,914,743 0.40
Micron Technology, Inc. usop 12,007 555,776 0.08  Vail Resorts, Inc. uso 474 104,997 0.01
Microsoft Corp. usp 115315 25,680,638 3.49  Veeva Systems, Inc. ‘A’ usp 1,236 185,037 0.03
Mid-America Apartment Communities, Ventas, Inc., REIT uso 23,018 968,433 0.13
Inc., REIT usb 5815 854,520 0.12 Verizon Communications, Inc. uso 14,825 546,405 0.07
Mohawk Industries, Inc. usb 758 72,168 0.01  Vertex Pharmaceuticals, Inc. usb 8,718 2,338,060 0.32
Mondelez International, Inc. ‘A’ uso 18,199 1,133,287 0.15  VICI Properties, Inc., REIT usb 14,059 422,154 0.06
Monster Beverage Corp. usb 5,879 557,258 0.08  Visa, Inc. ‘A’ usb 34,489 6,669,446 0.91
Morgan Stanley usp 28,281 2,235,920 0.30  walmart, Inc. usp 9,303 1,234,093 0.17
Motorola Solutions, Inc. usp 2,144 514,868 0.07  Wwalt Disney Co. (The) usp 14,171 1,138,270 0.15
Netflix, Inc. usb 9,902 2,656,520 0.36  Warner Bros Discovery, Inc. usp 34,083 296,392 0.04
Neurocrine Biosciences, Inc. uso 3,124 347,894 0.05  WEC Energy Group, Inc. uso 2,343 207,862 0.03
Newmont Corp. usp 4,500 198,274 0.03  Wells Fargo & Co. uso 107,757 4,158,110 0.56
NextEra Energy, Inc. usp 52,262 4,093,252 056 Welltower, Inc., REIT usp 3,205 196,628 0.03
NIKE, Inc. ‘B’ usb 23,714 2,585,808 0.35  Westlake Corp. usp 842 80,446 0.01
Norfolk Southern Corp. usp 12,892 2,976,042 0.40  Weyerhaeuser Co., REIT usp 6,629 192,539 0.03
Northern Trust Corp. usb 3973 330,148 0.04  Workday, Inc. ‘A’ uso 8,375 1,306,483 0.18
Nucor Corp. usb 3,932 487,886 0.07 WP Carey, Inc., REIT usp 2,985 217,788 0.03
NVIDIA Corp. uso 35,146 4,744,674 0.64  Xcel Energy, Inc. uso 7,922 524,373 0.07
Occidental Petroleum Corp. usb 2,306 134,700 0.02  yum! Brands, Inc. uso 7,789 935,968 0.13
0ld Dominion Freight Line, Inc. usp 354 94,395 0.01  Zillow Group, Inc. ‘C’ uso 4,811 142,571 0.02
ON Semiconductor Corp. usb 12,173 700,580 0.10  zimmer Biomet Holdings, Inc. usp 7,529 895,744 0.12
Oracle Corp. usb 22,342 1,695,936 0.23  Zoom Video Communications, Inc. ‘A’ uso 3,863 242,725 0.03
O'Reilly Automotive, Inc. usb 1,950 1,537,007 021 Zoominfo Technologies, Inc. ‘A" usp 3,582 101,023 0.01
Otis Worldwide Corp. usp 19,835 1,453,582 0.20 -
Owens Corning usb 1,527 121,962 0.02 454,546,966 61.78
Palo Alto Networks, Inc. usb 4,503 584,076 0.08 _—
Parker-Hannifin Corp. uso 9,227 2,500,681 0.34  Total Equities 705,353,351 95.87
PepsiCo, Inc. usb 16,166 2,735,195 0.37 _—
Pfizer, Inc. usp 45,975 2,197,325 030 Total Transferable securities and money market instruments 705,353,351 95.87
PG&E Corp. usD 78733 1,197,355 016 admitted to an official exchange listing o
Philip Morris International, Inc. usp 23,301 2,199,606 0.30 ” R .
Phillips 66 uso 8,266 804,436 0.1 Transferable securities and money market instruments dealt in on another regulated
Pinterest, Inc. ‘A’ usp 11,760 260,096 004 Mmarket
PPG Industries, Inc. uso 11,513 1,346,250 0.18 .
Procter & Gamble Co. (The) usb 37,716 5,357,679 073 Fquities
Progressive Corp. (The) uso 28,738 3,496,601 0.48  United States of America
Prologis, Inc., REIT usb 21,096 2,232,048 030 Ameren Corp. usp 19,435 1,632,009 0.22
Prudential Financial, Inc. usp 17,643 1,644,035 0.22 —
Public Service Enterprise Group, Inc. usp 30,021 1,731,981 0.24 1,632,009 0.22
Public Storage, REIT usp 1,012 265,545 0.04 —_—
PulteGroup, Inc. usp 3,506 148,738 0.02  T7otal Equities 1,632,009 0.22
Qorvo, Inc. usb 3,380 279,985 0.04 -
QUALCOMM, Inc. usb 9,017 911,731 0.2 Total Transferable securities and money market instruments 1,632,009 0.22
Raymond James Financial, Inc. usb 12,129 1,215,215 0.7  dealtin on another regulated market i
Raytheon Technologies Corp. usp 35,644 3,340,604 0.45
Realty Income Corp., REIT usp 4,917 292,184 0.04
Regeneron Pharmaceuticals, Inc. usop 4,204 2,816,046 0.38
Regions Financial Corp. usp 20,197 408,056 0.06
ResMed, Inc. usb 959 185,168 0.03
Rivian Automotive, Inc. ‘A" uso 4,854 83,310 0.01
Robert Half International, Inc. usb 1,914 131,079 0.02
S&P Global, Inc. uso 8,991 2,810,876 0.38
Salesforce, Inc. usb 11,833 1,455,628 0.20
SBA Communications Corp., REIT ‘A" uso 5,003 1,322,809 0.18
SEI Investments Co. usp 534 29,064 0.00
Sempra Energy usop 11,144 1,621,982 0.22
ServiceNow, Inc. usp 3,106 1,127,286 0.15
Snap, Inc. ‘A’ usb 15,060 122,792 0.02
Snap-on, Inc. usb 3,651 780,337 0.11
Southwest Airlines Co. usb 2,726 85,068 0.01
State Street Corp. usp 13,887 1,000,281 0.14
Steel Dynamics, Inc. usb 3,078 280,714 0.04
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Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 711 7,005,315 0.95
7,005,315 0.95
Total Collective Investment Schemes - UCITS 7,005,315 0.95
Total Units of authorised UCITS or other collective investment
undertakings 7,005,315 0.95
Total Investments 713,990,675 97.04
Cash 19,520,627 2.65
Other Assets/(Liabilities) 2,261,807 0.31
Total Net Assets _ 735,773,109
 Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 62.00
Japan 6.13
United Kingdom 435
France 3.54
Canada 3.42
Switzerland 293
Ireland 2.54
Germany 2.34
Netherlands 2.10
Australia 2.09
Denmark 1.03
Luxembourg 0.95
Hong Kong 0.72
Spain 0.64
Sweden 0.62
Singapore 0.34
Finland 0.31
Italy 0.26
Cayman Islands 0.23
Belgium 0.16
Bermuda 0.13
Jersey 0.12
Liberia 0.05
Panama 0.02
New Zealand 0.01
Supranational 0.01
Total Investments 97.04
Cash and other assets/(liabilities) 2.96
Total 100.00
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%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CHF 11,136 EUR 11,280 09/01/2023  Merrill Lynch 19
CHF 6,165 uso 6,569 09/01/2023 HSBC 111
CHF 14,839 uso 15,972 09/01/2023 Morgan Stanley 120
CHF 4,957 usp 5,366 09/01/2023 Standard Chartered 11
CHF 3,599 uso 3,913 08/02/2023  Merrill Lynch 5
EUR 1,898,118 AUD 2,929,393 04/01/2023  State Street 37,781
EUR 13,792 AUD 21,291 09/01/2023 HSBC 273
EUR 1,864,989 AUD 2,929,393 03/02/2023  State Street 6,230
EUR 13,552 AUD 21,291 08/02/2023 Morgan Stanley 44 -
EUR 3,190,653 CAD 4,481,240 04/01/2023  Citibank 94,992 0.01
EUR 24,217 CAD 34,028 09/01/2023 Standard Chartered 718 -
EUR 3,095,055 CAD 4,481,240 03/02/2023 Goldman Sachs 5,617
EUR 23,493 CAD 34,028 08/02/2023 Morgan Stanley 40
EUR 2,532,042 CHF 2,490,916 04/01/2023 RBC 5178
EUR 647,581 CHF 637,085 09/01/2023 HSBC 1,185
EUR 3,655 CHF 3,595 10/01/2023 Morgan Stanley 7
EUR 2,534,335 CHF 2,490,916 03/02/2023 RBC 4,011
EUR 537,835 DKK 3,999,480 04/01/2023 Morgan Stanley 10
EUR 537,996 DKK 3,999,480 03/02/2023 Standard Chartered 10 -
EUR 4,152,448 GBP 3,588,694 04/01/2023 HSBC 97,915 0.01
EUR 5,766 GBP 4,976 04/01/2023  Merrill Lynch 144 -
EUR 7,547 GBP 6,494 04/01/2023 Morgan Stanley 210
EUR 29,292 GBP 25,322 09/01/2023 HSBC 689
EUR 699,994 HKD 5,679,924 04/01/2023 Morgan Stanley 18,354
EUR 6,380 HKD 51,785 09/01/2023 HSBC 166
EUR 681,973 HKD 5,679,924 03/02/2023 HSBC 1,332
EUR 6,216 HKD 51,785 08/02/2023 HSBC 12
EUR 534,319 SEK 5,842,373 04/01/2023 Morgan Stanley 9,023
EUR 4,543 SEK 49,675 09/01/2023 Morgan Stanley 77
EUR 1,886 SGD 2,681 04/01/2023  State Street 14
EUR 1,871 SGD 2,681 03/02/2023 HSBC 2
EUR 1,462,032 uso 1,537,251 04/01/2023 HSBC 23,918
EUR 600,385 uso 635,418 04/01/2023  Merrill Lynch 5,945
EUR 3,215,747 usp 3,382,388 04/01/2023 Morgan Stanley 51,489 -
EUR 64,696,067 uso 67,285,631 04/01/2023 Toronto-Dominion Bank 1,749,695 0.12
EUR 13,663 usp 14,378 09/01/2023 BNP Paribas 217 -
EUR 460,709 uso 479,078 09/01/2023 Morgan Stanley 12,686 -
EUR 60,265,184 usp 64,429,659 03/02/2023  Merrill Lynch 121,579 0.01
EUR 433,893 usp 463,661 08/02/2023 Morgan Stanley 1,218 -
GBP 25,322 EUR 28,593 09/01/2023 Morgan Stanley 10
GBP 785,611 EUR 886,014 03/02/2023 Merrill Lynch 406
GBP 4,591 uso 5,535 03/02/2023 HSBC 14
SEK 5,842,373 EUR 524,872 04/01/2023  Merrill Lynch 424
SEK 49,675 EUR 4,463 09/01/2023 BNP Paribas 3
usb 46,850 GBP 38,524 04/01/2023 HSBC 304
usp 9,803 GBP 7,941 04/01/2023  Merrill Lynch 199
usb 5373 GBP 4,391 04/01/2023 Morgan Stanley 65
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,252,472 0.15
AUD 21,291 EUR 13,565 09/01/2023 Morgan Stanley (46)
CAD 34,028 EUR 23,540 09/01/2023 Morgan Stanley (41)
CHF 657,596 EUR 668,774 09/01/2023 Morgan Stanley (1,568)
CHF 637,085 EUR 648,267 08/02/2023 HSBC (983)
CHF 3,595 EUR 3,658 08/02/2023 Morgan Stanley (©)]
CHF 3,595 JpY 526,415 10/01/2023 HSBC ©n
DKK 4,082,758 EUR 549,067 04/01/2023 Standard Chartered (44)
DKK 51,270 EUR 6,895 09/01/2023 Standard Chartered (oY)
EUR 10,818 CHF 10,699 09/01/2023 HSBC (38)
EUR 3,720 CHF 3,675 09/01/2023 Morgan Stanley )
EUR 4,042,172 GBP 3,584,113 03/02/2023 Merrill Lynch (1,853)
EUR 28,553 GBP 25,322 08/02/2023 Morgan Stanley 12)
EUR 495,188 JpY 72,056,230 04/01/2023 HSBC (16,372) -
EUR 5,360,635 JPY 772,459,489 04/01/2023  Merrill Lynch (123,409) (0.01)
EUR 38,340 Py 5,508,633 10/01/2023 Morgan Stanley (784) -
EUR 5,954,032 JPY 845,281,406 03/02/2023 BNP Paribas (59,135) (0.01)
EUR 42,939 Py 6,035,048 08/02/2023 State Street @) -
EUR 524,690 SEK 5,842,373 03/02/2023 Merrill Lynch (434)
EUR 4,461 SEK 49,675 08/02/2023 BNP Paribas (4)
GBP 817,164 EUR 945,603 04/01/2023 HSBC (22,365)
GBP 4,554 JPY 765,687 04/01/2023 Morgan Stanley (290)
GBP 22,093 usp 27,237 04/01/2023 HSBC (520)
GBP 6,228 usp 7,635 04/01/2023  Merrill Lynch (107)
GBP 7,808 uso 9,476 04/01/2023 Morgan Stanley (44)
HKD 51,785 EUR 6,226 09/01/2023 HSBC 12)
Py 6,035,048 EUR 42,866 10/01/2023  State Street (3)
usb 6,965 CHF 6,451 09/01/2023 HSBC (32)
usb 39,458 CHF 36,783 09/01/2023 Morgan Stanley (420)
usb 3,979 CHF 3,669 08/02/2023 HSBC (14)
uso 1,608,932 EUR 1,532,560 04/01/2023 Barclays (27,388)
usb 4,929,835 EUR 4,650,663 04/01/2023 HSBC (38,753)
usp 1,848,182 EUR 1,749,790 04/01/2023 Morgan Stanley (20,798)
usb 6,383 EUR 6,028 09/01/2023 HSBC (59)
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Schedule of Investments (continued)
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Forward Currency Exchange Contracts (continued)

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
usb 468,559 EUR 439,478 09/01/2023 Morgan Stanley (1,292)
usp 597,079 EUR 559,876 03/02/2023 Morgan Stanley (2,517)
usb 6,403 GBP 5,327 04/01/2023 HSBC 9)
usb 5,615 GBP 4,663 03/02/2023 Barclays (20)

Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (319,500) (0.02)

Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,932,972 0.13

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets

MSCI Europe Index, 17/03/2023 165 EUR 4,443,037 (38,363 -

S&P 500 Emini Index, 17/03/2023 105 USD 18,871,655 (145,511) (0.01)

Total Unrealised Loss on Financial Futures Contracts (183,874) (0.01)

Net Unrealised Loss on Financial Futures Contracts (183,874) (0.01)
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JPMorgan Funds - Global Sustainable Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange United Kingdom
listing Reckitt Benckiser Group plc GBP 56,585 3,932,705 1.68
Equities 3,932,705 1.68
Belgium United States of America
KBC Group NV EUR 45,628 2,959,848 126 AbbVie, Inc. uso 45,009 7,246,449 3.09
Alphabet, Inc. ‘A’ uso 69,785 6,071,644 2.59
2,959,848 126 aAmazon.com, Inc. usp 72,692 6,032,346 2.57
Bermuda - American Express Co. uso 20,016 2,931,143 125
. Analog Devices, Inc. usp 23,265 3,765,905 1.61
Credicorp Lid. usb 22560 3047179 130 Biogen, Inc. usp 12617 3463745 148
Boston Scientific Corp. usob 66,618 3,067,426 131
3,047,179 130 y :
Bristol-Myers Squibb Co. uso 84,214 6,031,828 2.57
France Charles Schwab Corp. (The) uso 29,981 2,480,628 1.06
Kering SA EUR 4,917 2,506,914 1.07  Charter Communications, Inc. ‘A" usp 10,412 3,516,653 150
LVMH Moet Hennessy Louis Vuitton SE EUR 9,511 6,964,168 2.97  Chipotle Mexican Grill, Inc. uso 1,698 2,354,812 1.01
Schneider Electric SE EUR 31,979 4,494,811 1.92  CME Group, Inc. usb 20,971 3,522,709 150
- Eli Lilly & Co. usp 9,159 3,352,377 143
13,965,893 5.96 Intuit, Inc. uso 9,286 3,580,867 1.53
— Lam Research Corp. usb 5,786 2,400,004 1.02
fﬂi’;i%ner Marsh & McLennan Cos., Inc. usp 23,662 3911565 167
A , Mastercard, Inc. ‘A" usp 24,327 8,405,343 359
Rueckversicherungs-Gesellschaft AG EUR 12,764 M 1.77 Microsoft Corp. usp 42156 10034603 228
4,139,947 177 Netflix, Inc. uso 11,664 3,344,710 1.43
NextEra Energy, Inc. usp 44,750 3,746,246 160
Hong Kong NIKE, Inc. ‘B’ usp 29,161 3,398,715 1.45
Hong Kong Exchanges & Clearing Ltd. HKD 106,300 4,596,649 1.96  Norfolk Southern Corp. usp 14,367 3,544,914 1.51
I Progressive Corp. (The) uso 54,064 7,031,023 3.00
4,596,649 1.96  Pprologis, Inc., REIT usp 45,893 5,190,039 2.22
India — Ross Stores, Inc. uso 21,134 2,432,206 1.04
. . Thermo Fisher Scientific, Inc. usp 9,941 5,472,173 234
Housing Development Finance Corp. Ltd. INR 146,691 4,688,430 2.00 TIX Cos., Inc. (The) usop 45,634 3,605,314 1.54
UnitedHealth Group, Inc. usb 13,458 7,108,516 3.03
4,688,430 200 Vertex Pharmaceuticals, Inc. usp 15,534 4,452,899 1.90
Ireland Wells Fargo & Co. uso 56,884 2,346,181 1.00
Kingspan Group plc EUR 60,231 3,253,690 1.39
Trane Technologies plc usp 20170 3,393,098 1.45 133,842,983 57.12
6,646,788 2.84  Total Equities 231,458,426 98.78
Italy Total Transferable securities and money market instruments
Prysmian SpA EUR 78730 2,936,882 125  admitted to an official exchange listing 231458426 98.78
UniCredit SpA EUR 138,589 1,968,529 0.84
Units of authorised UCITS or other collective investment undertakings
4,905,411 2.09
— Collective Investment Schemes - UCITS
Japan
Bridgestone Corp. Y 90,000 3,205,554 1.37  Luxembourg
Keyence Corp. JPY 8,300 3,241,213 1.38  JPMorgan USD Liquidity LVNAV Fund -
Mitsui Fudosan Co. Ltd. Py 149,300 2,738,413 117 JPMUSD Liquidity LYNAV X (dist.)! usb 3,259,973 3,259,973 139
T&D Holdings, Inc. Py 284,300 4,101,954 175
Tokio Marine Holdings, Inc. PY 170,000 3,645,022 1.56 3,259,973 139
16,932,156 7.23  Total Collective Investment Schemes - UCITS 3,259,973 139
Mexico Total Units of authorised UCITS or other collective investment 3.259.973 139
Wal-Mart de Mexico SAB de CV MXN 697,325 2,482,292 1.06  undertakings e B
2,482,292 1.06 Total Investments w 100.17
Netherlands Cash 139,628 0.06
ASML Holding NV EUR 9,237 4,982,933 213 _—
Koninklijke DSM NV EUR 24,691 3,036,970 130  oOther Assets/(Liabilities) (535,358) (0.23)
NXP Semiconductors NV usb 24,446 3,801,231 1.62 _—
Stellantis NV EUR 185,977 2,649,385 113 Total Net Assets 234,322,669 100.00
14,470,519 618 Managed by an affiliate of the Investment Adviser.
Spain
Iberdrola SA EUR 291,988 3,426,015 146
3,426,015 L46
Sweden
Boliden AB SEK 72,539 2,752,952 117
Volvo AB ‘B’ SEK 240,901 4,396,927 1.88
7,149,879 3.05
Taiwan
Taiwan Semiconductor Manufacturing Co.
Ltd., ADR usb 57,555 4,271,732 1.82
4,271,732 1.82
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Schedule of Investments (continued)
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Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 57.12
Japan 7.23
Netherlands 6.18
France 5.96
Sweden 3.05
Ireland 2.84
Italy 2.09
India 2.00
Hong Kong 1.96
Taiwan 1.82
Germany 177
United Kingdom 1.68
Spain 1.46
Luxembourg 139
Bermuda 130
Belgium 1.26
Mexico 106
Total Investments 100.17
Cash and other assets/(liabilities) 0.17)

Total 100.00




JPMorgan Funds - Global Sustainable Equity Fund

Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
DKK 673,027 EUR 90,484 09/01/2023 Standard Chartered 26
EUR 45,188 uso 48,000 09/01/2023  Citibank 320 -
EUR 9,249,364 uso 9,637,425 09/01/2023 HSBC 253,060 0.11
EUR 522,630 uso 557,491 10/01/2023 RBC 1,404 -
EUR 2,948,568 uso 3,151,626 08/02/2023 Barclays 8,105 0.01
GBP 40,056 usp 48,194 09/01/2023 State Street 187 -
HKD 433,833 uso 55,647 09/01/2023 HSBC 15
INR 3,117,426 usp 37,662 09/01/2023 Goldman Sachs 30
INR 5,796,616 usp 69,839 09/01/2023 Standard Chartered 247
Py 7,147,464 EUR 49,835 10/01/2023  Merrill Lynch 992
JPY 28,033,802 usp 212,507 10/01/2023 Barclays 413
MXN 1,516,616 EUR 72,360 09/01/2023 BNP Paribas 497
MXN 628,417 usp 32,172 09/01/2023 Citibank 95
SEK 936,378 uso 89,769 09/01/2023  Merrill Lynch 253
TWD 1,678,176 uso 54,653 09/01/2023 Citibank 128
usp 109,270 INR 8,914,041 09/01/2023 Barclays 1,493
usb 110,772 MXN 2,145,033 09/01/2023 HSBC 632
usb 173,399 TWD 5,275,674 09/01/2023 BNP Paribas 1,184
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 269,081 0.12
GBP 107,630 EUR 122,516 09/01/2023 Standard Chartered (1,008)
HKD 738,910 EUR 89,272 09/01/2023 Barclays (656)
JPY 66,207,021 EUR 472,795 10/01/2023 Barclays (2,755)
SEK 2,365,388 EUR 214,006 09/01/2023  Merrill Lynch (1,435)
TWD 3,597,498 uso 17,611 09/01/2023 HSBC a77)
usb 94,129 DKK 673,027 09/01/2023  State Street (2,652) -
usb 3,144,808 EUR 2,948,568 09/01/2023 Barclays (8,140) (0.01)
usb 202,664 EUR 192,749 09/01/2023 BNP Paribas (3,446) -
usb 1,090,574 EUR 1,030,709 09/01/2023 HSBC (11,579) (0.01)
usb 95,626 EUR 92,003 09/01/2023  Merrill Lynch (2,754) -
usb 4,719,804 EUR 4,441,884 09/01/2023 RBC (29,970) (0.01)
usb 558,656 EUR 522,630 08/02/2023 RBC (1,402) -
usb 177,530 GBP 147,685 09/01/2023 HSBC (852)
usb 48,232 GBP 40,056 08/02/2023 State Street (190)
usb 150,287 HKD 1,172,743 09/01/2023 HSBC (180)
usb 55,678 HKD 433,833 08/02/2023 HSBC (19)
usb 22,296 INR 1,851,207 08/02/2023 BNP Paribas (41)
usp 37,588 INR 3,117,426 08/02/2023  Goldman Sachs 27) -
usb 733,917 JpY 101,388,287 10/01/2023 HSBC (36,135) (0.02)
usp 213,312 JpY 28,033,802 08/02/2023 Barclays (465) -
usb 31,998 MXN 628,417 08/02/2023 Citibank (80)
usb 313,806 SEK 3,301,767 09/01/2023  Citibank (3,622)
usb 89,931 SEK 936,378 08/02/2023  Merrill Lynch (255)
usp 54,752 TWD 1,678,176 08/02/2023 Citibank (169)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (108,009) (0.05)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 161,072 0.07
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JPMorgan Funds - Global Value Fund
Schedule of Investments
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% %

Quantity/ Market of Quantity/ Market of

Nominal Value Net Nominal Value Net

Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Ireland

listing Bank of Ireland Group plc EUR 12,288 116,566 0.24
Jazz Pharmaceuticals plc usp 776 123,108 0.26
Equities Seagate Technology Holdings plc usb 1,776 93,293 0.19
Australia
ANZ Group Holdings Ltd. AUD 12,402 199,226 0.41 32,967 069
BHP Group Ltd. AUD 12,828 397,292 0.82  Italy
Qantas Airways Ltd. AUD 29,279 119,547 0.25  Assicurazioni Generali SpA EUR 4,072 72,641 0.15
Woodside Energy Group Ltd. AUD 6,147 147,900 0.31  EniSpA EUR 8,782 126,233 0.26
- Maire Tecnimont SpA EUR 20,606 68,277 0.14
863,965 179 pirelli & C SpA, Reg. S EUR 30,799 132,914 0.28
Austria unftredit SpA EUR 13,036 185,164 0.38
Erste Group Bank AG EUR 3838 123,007 0.5  UniPol Gruppo SpA EUR 1423 5957 0
OMV AG EUR 1,191 61,397 0.13
Telekom Austria AG EUR 7,221 44,650 0.09 641186 133
Japan
229,054 0.47  chiba Bank Ltd. (The) 2% 17,900 130,457 0.27
Beigom Coumo Enrgy oldings Co. L B asoo  mews o
osmo Energy Holdings Co. Ltd. ) , .
Ageas SA/NV EUR 193 52804 Odl pentey Group, Inc. Py 3400 107,064 0.22
Hitachi Ltd. JPY 4,000 202,883 0.42
52,804 O ionda wotor Co. Lid. PY 5300 122,014 0.25
Bermuda Inpex Corp. JPY 11,600 123,006 0.25
Arch Capital Group Ltd. uso 2,391 149,880 0.31  Isuzu Motors Ltd. JPY 10,000 117,460 0.24
Bunge Ltd. usp 1,103 109,726 0.23  ITOCHU Corp. JPY 3,400 107,013 0.22
Essent Group Ltd. uso 3,527 137,571 0.28  Japan Post Holdings Co. Ltd. JPY 9,200 77,487 0.16
Everest Re Group Ltd. uso 343 114,107 0.24  Japan Post Insurance Co. Ltd. JPY 3,400 59,904 0.12
Kerry Properties Ltd. HKD 39,000 84,998 0.17  KDDI Corp. JPY 6,900 208,482 0.43
Signet Jewelers Ltd. uso 2,175 148,248 0.31  Marubeni Corp. JPY 10,200 117,313 0.24
T Mitsubishi Corp. JPY 3,600 117,064 0.24
744,530 154 Mitsubishi Estate Co. Ltd. JpY 10,600 137,738 0.28
Canada Mitsubishi UFJ Financial Group, Inc. JPY 39,200 264,397 0.55
Bank of Nova Scatia (The) CAD 2423 118,445 0.24 m:zl#;??n?;c?ac\%rbfﬁ Inc. j::z 13;38 1677383%1 3;2
H&R R_eal E_state»lnvestmem Trust CAD 10,677 95,516 0.20 Nippon Steel Corp. ! Py 8,100 140,931 0:29
Manulife Financial Corp. CAD 7:489 133,965 0.28 Nippon Telegraph & Telephone Corp. JpPY 4,500 128,676 0.27
Royal Bank of Canada CAD 2,248 212,169 0.44 ORIX Corp. Py 5400 86.876 018
Sun Life Financial, Inc. CAD 2,052 95,703 020 gexisui House Ltd. py 3,600 63722 o
Toronto-Dominion Bank (The) CAD 2,989 194,118 040 cortBank Corp. I 11,400 128,735 027
Sojitz Corp. Py 3,980 75,876 0.16
849,916 176 Subaru Corp. JPY 7,500 115,468 0.24
Cayman Islands Sumitomo Corp. JPY 6,500 108,284 0.22
CK Hutchison Holdings Ltd. HKD 11,500 69,149 0.14  Sumitomo Mitsui Financial Group, Inc. JPY 5,800 232,832 0.48
—_— Sumitomo Mitsui Trust Holdings, Inc. JPY 4,100 142,842 0.30
69,149 0.14  Takeda Pharmaceutical Co. Ltd. JpPY 5,500 171,711 0.35
Toyota Tsusho Corp. JPY 3,500 129,799 0.27
Denmark Yamaha Motor Co. Ltd. PY 5,000 114,292 0.24
D/S Norden A/S DKK 2,099 125,264 0.26
4,027,110 8.32
125,264 0.26 o
. Jersey
Finland Glencore plc 8P 20955 199,924 0.41
Nokia OYJ EUR 25,936 120,251 0.25
Nordea Bank Abp SEK 16,716 180,728 0.37 199,924 0.41
Outokumpu 0YJ EUR 22,184 112,642 0.23
L q
413,621 0.85  ArcelorMittal SA EUR 3,664 96,655 0.20
Tenaris SA EUR 5,970 104,219 0.22
France _
BNP Paribas SA EUR 3,560 203,860 0.42 200,874 0.42
Carrefour SA EUR 4,402 73,447 0.15
Derichebourg SA EUR 16,759 99,149 0.21  Netherlands
Engie SA EUR 9,515 136,911 0.28  ABN AMRO Bank NV, Reg. S, CVA EUR 6,686 92,671 0.19
IPSOS EUR 1,815 114,071 0.24  Heijmans NV, CVA EUR 3,930 42,594 0.09
Renault SA EUR 3,548 118,263 0.24  Koninklijke Ahold Delhaize NV EUR 5,664 163,171 0.34
Societe Generale SA EUR 5,161 130,104 0.27  Koninklijke BAM Groep NV EUR 42,726 99,237 0.21
TotalEnergies SE EUR 5,505 347,543 0.72  LyondellBasell Industries NV ‘A" usb 2,125 175,599 0.36
B NN Group NV EUR 1,807 74,099 0.15
1,223,348 2,53  Stellantis NV EUR 10,310 146,874 0.30
_ Technip Energies NV EUR 9,653 151,722 0.32
Germany
Allianz SE EUR 729 156,736 0.32 945,967 1.96
Bayer AG EUR 2,856 148,161 0.31
Bayerische Motoren Werke AG EUR 1,103 98,248 0.20  Norway
Commerzbank AG EUR 16,178 152,429 031  DNBBank ASA NOK 7,497 148,309 031
Deutsche Bank AG EUR 7,988 90,623 0.19  Elkem ASA, Reg. S NOK 25,184 89,966 0.18
Deutsche Lufthansa AG EUR 15,275 126,917 0.26  Equinor ASA NOK 4,441 158,782 033
Deutsche Telekom AG EUR 6,069 121,208 0.25  Hoegh Autoliners ASA NOK 15,941 105,468 0.22
E.ON SE EUR 13,394 133,557 0.28  Norsk Hydro ASA NOK 16,992 126,842 0.26
Freenet AG EUR 4,598 100,455 0.21
HOCHTIEF AG EUR 752 42,263 0.09 629,367 1.30
Schasler A6 prferece R 0% oM a1 EORD
Volkswagen AG Preference EUR 41 51,074 oy Popularinc. usb g2 58968 0412
3.04 58,968 0.12

1,471,768
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Singapore Coterra Energy, Inc. usp 5,881 143,732 0.30
United Overseas Bank Ltd. SGD 5,100 116,931 0.24  CVS Health Corp. usb 3,661 341,059 0.70
Yangzijiang Shipbuilding Holdings Ltd. SGD 171,300 174,513 0.36  Delek US Holdings, Inc. usp 4,564 123,593 0.26
Diamondback Energy, Inc. usb 1,041 141,503 0.29
291,444 0.60  Dick’s Sporting Goods, Inc. usb 1,324 157,973 0.33
Spain Discover Financial Services usb 1,789 173,300 0.36
Banco Bilbao Vizcaya Argentaria SA EUR 29,556 179,028 0.37 B::’ '}‘e!%no\ogy Co. ﬂgg 41;'322 132:11;)3 gég
Banco Santander SA EUR 59,977 180,141 037 Elevance Health, Inc. usb 398 203,631 0.42
Mapfre SA EUR 28,014 54,466 011 £0G Resources, Inc. usp 1550 200,456 0.41
Repsol A EUR o121 145066 030 quitable Holdings, Inc. usp 5120 147507 030
Evercore, Inc. ‘A’ usp 449 49,015 0.10
558,701 115 Expedia Group, Inc. usp 1,377 119,475 0.25
Sweden Exxon Mobil Corp. usp 8,644 944,530 1.95
Securitas AB ‘B’ SEK 14,447 121,750 0.25 F&G Annuities & Life, Inc. usp 124 2,496 0.01
Skandinaviska Enskilda Banken AB ‘A’ SEK 12,827 148,820 031  Federated Hermes, Inc. usb 2,220 80,775 0.17
SSAB AB ‘B’ SEK 16,840 88,461 0.8 Fidelity National Financial, Inc. usp 1,837 69,374 0.14
Svenska Handelsbanken AB ‘A’ SEK 6,896 70,150 0.15  Fifth Third Bancorp usb 5,103 167,608 035
First American Financial Corp. usp 1,171 61,273 013
429,181 0.89  Ford Motor Co. usp 10,994 126,266 0.26
. Fox Corp. ‘A" usp 4,838 146,180 0.30
Switzerland Freeport-McMoRan, Inc. usp 4,407 167,091 0.35
Novartis AG CHF 4664 425768 088 General Mills, Inc. usb 2,227 187,536 039
UBS Group AG CHF 8592 160,698 033 General Motors Co. usb 5,021 167,526 035
Genworth Financial, Inc. ‘A" usb 28,113 148,577 0.31
586,466 121 Gilead Sciences, Inc. usb 4,681 399,547 0.83
United Kingdom Goldman Sachs G}roup, Inc. (The) usb 885 301,431 0.62
Anglo American plc GBP 3,028 118,288 0.24  Group 1 Automotive, Inc. usp 725 129,782 0.27
Balfour Beatty plc GBP 23,077 94,198 019 :&Rtfﬁ'%ct; Inc. | serices Group. Inc usp 3,145 113,000 023
Barclays plc GBP 89,809 171,940 03¢  Hartford Financial services Group, Inc.
Barratt Developments plc GBP 25833 124,088 026 (e usb 1559 118,414 024
BP plc GBP 50,879 292,215 0.60 HCA Healthcare, Inc. . usp 655 156,480 0.32
Energean plc GBP 5885 92,712 0.19 Hew\ett Rackard Enterprise Co. usb 8,333 132,203 0.27
GSK plc GBP 14,626 253,044 0.53 HF S\‘ncla\r Corp. usp 3,077 159,481 033
HSBC Holdings plc GBP 41347 257,480 0.53 Huntmgtqn Bancshares, Inc. usp 11,686 165,065 0.34
G Group Holdings pic GBP 4,146 39,167 0.08 Interpublic Group of Cps,, Inc. (The) usb 4,872 162,408 0.34
1D Sports Fashion plc GBP 74,037 112,815 0.23 Ironwood Pharmaceuticals, Inc. usp 9,590 118,772 0.25
Legal & General Group plc GBP 50,871 153,311 032 )M smucker Co. (The) usb 879 1393%2 0.29
Lloyds Banking Group plc GBP 297,524 163,251 034 Jefferies Financial Group, Inc. usb 3,053 103,604 0.21
NatWest Group plc GBP 46,101 147,676 031 Johnson & Johnson usb 5,445 962,322 1.99
Prudential plc GBP 13437 18338 0.3s Kellogg Co. usp 2335 166486 0.34
Rio Tinto plc GBP 3412 238,950 0.49 KeyCorp ) ! usb 4,882 84,922 018
Shell plc GBP 13,667 384,404 0.79 nghtrS‘wwﬁ Transportation Holdings, Inc. usp 2,753 144,601 0.30
———— ——— Kraft Heinz Co. (The) usb 6,077 247,121 0.51
2,827,767 5.84  Kroger Co. (The) ‘ » usp 2,803 125,280 0.26
- Laboratory Corp. of America Holdings usp 547 128,537 0.27
United States of America Lennar Corp. ‘A" usp 1,677 151,123 031
AbbVie, Inc. usp 4,130 664,930 137 Liberty Media Corp-Liberty SiriusXm ‘A’ usp 3,039 119,205 0.25
Academy Sports & Outdoors, Inc. uso 3,305 173,083 0.36  M&T Bank Corp. usp 683 99,803 0.21
Affiliated Managers Group, Inc. usp 453 72,133 0.15  ManpowerGroup, Inc. usb 1,070 88,633 0.18
Aflac, Inc. uso 2,046 147,005 0.30  Marathon Petroleum Corp. usp 2,271 263,720 0.54
Albertsons Cos., Inc. ‘A’ uso 6,750 140,906 0.29  McKesson Corp. usp 571 213,882 0.44
Allison Transmission Holdings, Inc. usp 1,769 73,015 015  Merck & Co., Inc. usp 6,125 678,895 1.40
American International Group, Inc. uso 2,579 163,277 0.34  MetLife, Inc. uso 2,121 153,900 0.32
Ameriprise Financial, Inc. usp 418 129,680 0.27  MGIC Investment Corp. usb 10,299 133,733 0.28
AmerisourceBergen Corp. usb 1,376 227,680 0.47  Molson Coors Beverage Co. ‘B’ usb 3,060 157,682 0.33
Amgen, Inc. usp 1,626 425,256 0.88  Morgan Stanley usp 3,420 289,007 0.60
ArcBest Corp. usop 1,708 120,132 0.25  Mosaic Co. (The) usb 2,477 107,477 0.22
Archer-Daniels-Midland Co. usp 2,332 215,582 0.45  Mr Cooper Group, Inc. usp 2,587 103,001 0.21
AT&T, Inc. uso 18,569 340,834 0.70  Murphy USA, Inc. usp 576 161,473 0.33
Atlas Air Worldwide Holdings, Inc. usp 1,449 146,052 0.30  Nexstar Media Group, Inc. ‘A’ usp 465 81,289 0.17
AutoNation, Inc. usp 1,095 117,521 024 NVR, Inc. usp 20 92,115 0.19
Avnet, Inc. usp 2,646 109,134 0.23  Occidental Petroleum Corp. usp 3,208 200,291 0.41
Baker Hughes Co. usp 4,620 133,680 0.28  ODP Corp. (The) usb 1,655 75,377 0.16
Bank of America Corp. usp 15,532 513,255 1.06  Omnicom Group, Inc. usp 2,254 182,946 0.38
Bank of New York Mellon Corp. (The) usp 2,368 107,270 0.22  Organon & Co. usp 4,414 123,151 0.25
Best Buy Co., Inc. uso 866 69,782 014 Owens Corning usp 1,351 115,335 0.24
Bloomin’ Brands, Inc. usb 6,279 127,150 0.26  PBF Energy, Inc. ‘A’ usp 3,556 147,005 0.30
Boise Cascade Co. usp 1,955 135,833 0.28  Penske Automotive Group, Inc. usp 1,045 120,337 0.25
BorgWarner, Inc. uso 3,908 157,532 033 Pfizer, Inc. usp 12,930 660,529 1.36
Bristol-Myers Squibb Co. usp 5,882 421,298 0.87  Phillips 66 usp 2,137 222,291 0.46
Builders FirstSource, Inc. usb 2,212 142,574 0.29  Pioneer Natural Resources Co. usb 678 153,804 0.32
Capital One Financial Corp. usp 952 87,598 0.18  PNC Financial Services Group, Inc. (The) usp 1,320 208,646 0.43
Cardinal Health, Inc. usb 2,476 190,008 0.39  Polaris, Inc. usp 579 57,958 0.12
Centene Corp. usp 2,883 235,772 0.49  Pprincipal Financial Group, Inc. usp 1,468 124,288 0.26
CF Industries Holdings, Inc. uso 1,660 141,166 0.29  Prudential Financial, Inc. usp 1,361 135,556 0.28
Charter Communications, Inc. ‘A" uso 360 121,590 0.25  PulteGroup, Inc. uso 2,791 126,558 0.26
Cheniere Energy, Inc. usp 612 90,530 0.19  Radian Group, Inc. usp 7,226 138,125 0.29
Chevron Corp. usb 4,062 723,787 150  Ralph Lauren Corp. usb 1,059 110,427 0.23
Cigna Corp. usp 1,073 353,993 0.73  Raymond James Financial, Inc. usp 1,073 114,908 0.24
Cisco Systems, Inc. usbp 10,171 479,715 0.99  Regeneron Pharmaceuticals, Inc. usb 348 249,159 0.51
Citigroup, Inc. usp 6,149 276,674 0.57  Regions Financial Corp. usp 4,940 106,679 0.22
Citizens Financial Group, Inc. uso 4214 165,863 0.34  Reliance Steel & Aluminum Co. usb 414 83,533 0.17
CNO Financial Group, Inc. usp 2,869 65,743 0.14  sally Beauty Holdings, Inc. usp 6,726 84,243 0.17
Comcast Corp. ‘A’ usp 10,488 365,664 0.76  Sanmina Corp. usb 2,774 157,896 033
ConocoPhillips uso 2,882 336,661 0.70  SLM Corp. usp 3,197 52,990 0.11
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JPMorgan Funds - Global Value Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
State Street Corp. usop 2,425 186,701 0.39
Steel Dynamics, Inc. uso 1,699 165,619 0.34 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Synchrony Financial uso 4,615 149,988 0.31 United States of America 59.68
Taylor Morrison Home Corp. uso 4,780 145,432 0.30 Japan 8.32
TEGNA, Inc. uso 7,163 151,856 0.31 United Kingdom 5.84
Thor Industries, Inc. usb 544 40,860 0.08 Germany 3.04
T-Mobile US, Inc. uso 1,268 176,049 0.36 Luxembourg 3.04
Toll Brothers, Inc. usb 2,258 113,081 0.23 France 253
Travelers Cos., Inc. (The) uso 749 141,359 0.29 Netherlands 1.96
Truist Financial Corp. uso 4,533 195,463 0.40 Australia 179
Tyson Foods, Inc. ‘A uso 1,391 85,887 0.18 Canada 176
United Natural Foods, Inc. uso 1,752 68,091 0.14 Bermuda 154
United Parcel Service, Inc. ‘B uso 2,037 354,907 0.73 Italy 133
UnitedHealth Group, Inc. uso 1,912 1,009,918 2.09 Norway 1.30
Unum Group uso 4,118 169,353 0.35 Switzerland 1.21
us Bancorp uso 5,129 223,291 0.46 Spain 115
Valero Energy Corp. uso 1,717 218,068 0.45 Sweden 0.89
Verizon Communications, Inc. usp 9,687 381,619 0.79 Finland 0.85
Viatris, Inc. uso 14,966 165,000 0.34 Ireland 0.69
Virtu Financial, Inc. ‘A’ uso 6,375 131,357 0.27 Singapore 0.60
VMware, Inc. ‘A’ usp 991 120,724 0.25 Austria 0.47
Voya Financial, Inc. uso 1,154 71,617 0.15 Jersey 0.41
Walgreens Boots Alliance, Inc. uso 3,326 123,810 0.26 Denmark 0.26
Wells Fargo & Co. uso 9,660 398,427 0.82 Cayman Islands 0.14
WESCO International, Inc. usp 716 88,215 0.18 Puerto Rico 0.12
Westrock Co. usp 2,728 95,780 0.20 Belgium 0.11
Total Investments 99.03
28,880,499 59.68 Cash and other assets/(liabilities) 0.97
Total Equities 46,653,840 96.41 Total 100.00
Total Transferable securities and money market instruments
admitted to an official exchange listing 46,653,840 9641
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.) uso 1,265,503 1,265,503 2.62
1,265,503 2.62
Total Collective Investment Schemes - UCITS 1,265,503 2.62
Total Units of authorised UCITS or other collective investment 1,265,503 2.62
undertakings
Total Investments 47,919,343 99.03
Cash 327,953 0.68
Other Assets/(Liabilities) 141,199 0.29
Total Net Assets 48,388,495 100.00

T Managed by an affiliate of the Investment Adviser.
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JPMorgan Funds - Global Value Fund
Schedule of Investments (continued)
As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CHF 4,638 EUR 4,704 09/01/2023 State Street 2
CHF 2,845 JPY 405,097 10/01/2023 Barclays 10 -
CHF 518,976 uso 551,426 09/01/2023 HSBC 11,632 0.03
CHF 5,910 uso 6,363 09/01/2023 Morgan Stanley 48 -
CHF 11,148 usp 11,922 09/01/2023 Standard Chartered 174
CHF 450,908 usp 490,149 08/02/2023 HSBC 788
CHF 2,845 usp 3,092 08/02/2023 Morgan Stanley 5
EUR 4,379 CHF 4,306 09/01/2023 HSBC 1
EUR 29,531 GBP 25,486 09/01/2023 Citibank 794
EUR 51,937 uso 55,394 09/01/2023 Barclays 143 -
EUR 5,180,910 usp 5,397,561 09/01/2023 HSBC 142,465 0.30
EUR 39,590 uso 41,149 09/01/2023  Merrill Lynch 1,185 -
EUR 4,901,166 usp 5,238,694 08/02/2023 Barclays 13,472 0.03
EUR 30,470 uso 32,571 08/02/2023 RBC 82 -
EUR 29,354 usp 31,317 08/02/2023 Standard Chartered 139
GBP 335,357 uso 403,492 09/01/2023  State Street 1,569
HKD 173,601 uso 22,267 09/01/2023 HSBC 6
JPY 70,547,807 usp 534,778 10/01/2023 Barclays 1,038
NOK 571,240 uso 57,943 09/01/2023 HSBC 127
SEK 775,463 usp 74,342 09/01/2023  Merrill Lynch 210
SGD 32,917 uso 24,549 09/01/2023 Barclays 24
usb 31,498 AUD 46,206 09/01/2023  Merrill Lynch 125
usp 115,459 AUD 169,635 08/02/2023 BNP Paribas 129
usb 114,115 CAD 153,894 09/01/2023 Barclays 473
usp 113,740 CAD 153,894 08/02/2023 HSBC 76
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 174,727 0.36
AUD 169,635 usp 115,320 09/01/2023 BNP Paribas (143)
CAD 153,894 uso 113,722 09/01/2023 HSBC (79)
EUR 3,319 CHF 3,278 09/01/2023 Morgan Stanley @)
EUR 30,470 JPY 4,409,638 10/01/2023  HSBC (907)
usb 80,588 AUD 119,639 09/01/2023 HSBC (644)
usb 2,548 AUD 3,790 09/01/2023  Merrill Lynch (25)
usb 555,563 CHF 514,032 09/01/2023 HSBC (2,131
usp 20,452 CHF 19,055 09/01/2023 Morgan Stanley (222)
usp 3,083 CHF 2,845 10/01/2023 Morgan Stanley 4)
usb 64,041 CHF 58,914 08/02/2023 HSBC (103)
usD 5,227,360 EUR 4,901,166 09/01/2023 Barclays (13,531) (0.03)
usb 144,722 EUR 137,582 09/01/2023 BNP Paribas (2,398) (0.01)
uso 226,091 EUR 213,641 09/01/2023 HSBC (2,359) -
usb 55,878 EUR 52,571 09/01/2023 Morgan Stanley (337)
usp 32,503 EUR 30,470 10/01/2023 RBC (82)
usb 55,514 EUR 51,937 08/02/2023 Barclays (143) -
usb 372,489 GBP 309,871 09/01/2023 HSBC (1,788) (0.01)
usb 403,807 GBP 335,357 08/02/2023 State Street (1,594) -
usb 22,247 HKD 173,601 09/01/2023 HSBC 27
usp 22,280 HKD 173,601 08/02/2023 HSBC ®8)
usb 50,583 Py 6,694,903 10/01/2023  Citibank (265) -
usp 392,331 JPY 54,199,320 10/01/2023 HSBC (19,317) (0.05)
usb 3,407 Py 463,863 10/01/2023  Merrill Lynch (116) -
usb 32,468 JpY 4,374,986 10/01/2023  Morgan Stanley (760)
usb 536,804 Py 70,547,807 08/02/2023 Barclays (1L171)
usb 57,638 NOK 571,240 09/01/2023 HSBC (433)
usb 58,017 NOK 571,240 08/02/2023 HSBC (130
usb 73,701 SEK 775,463 09/01/2023 Citibank (850)
usp 74,477 SEK 775,463 08/02/2023  Merrill Lynch (212)
usb 24,084 SGD 32,917 09/01/2023 Barclays (489)
usb 24,557 SGD 32,917 08/02/2023 Barclays (25)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (50,300) (0.10)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 124,427 0.26
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JPMorgan Funds - Global Value Fund
Schedule of Investments (continued)
As at 31 December 2022

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency usp Assets
S&P 500 Emini Index, 17/03/2023 8 Uusb 1,536,850 (11,850) (0.02)
Total Unrealised Loss on Financial Futures Contracts (11,850) (0.02)
Net Unrealised Loss on Financial Futures Contracts (11,850) (0.02)
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JPMorgan Funds - Greater China Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Taiwan Semiconductor Manufacturing
listing 0. Ltd. TWD 11,559,610 169,063,487 9.17
Vanguard International Semiconductor
Equities Corp. TWD 6,112,000 15,447,824 0.84
Cayman Islands 438,563,241 23.78
Airtac International Group WD 569,000 17,246,358 0.94 _
Alibaba Group Holding Ltd. HKD 4,952,500 54,825,755 297 Total Equities 1,764,060,774 95.66
ANTA Sports Products Ltd. HKD 1,717,000 22,542,780 1.22 -
Chailease Holding Co. Ltd. WD 366,603 1,169,120 0.06  Participation Notes
Cgawlease Holding Co. Lt;j. ‘ TWD 3,389,085 23,996,308 130 ping
China Resources Mixc Lifestyle Services
(td., Reg. S y HKD 7219200 36,695,067 199  Beiling Huafeng Test & Control
. echnology Co. Ltd. 0% 10/11/2023 usp 23,500 941,752 0.05
ENN Energy Holdings Ltd. HKD 1,649,200 23,196,972 1.26 Beijing Huafeng Test & Control
jjing Huafeng Test & Control
H World Group Ltd., ADR uso 462,781 19,684,390 1.07 Technology Co. Ltd., Reg. S 0%
D Health International, Inc., Reg. S HKD 3,528,550 32,306,636 175 08/08/2025 usp 39,400 1,578,938 0.09
JD.com, Inc. ‘A’ HKD 1,957,156 55,257,957 3.00  Chacha Food Co. Ltd. 0% 17/04/2023 usp 418,558 3,036,650 0.16
Kanzhun Ltd., ADR usb 1,126,561 22,925,516 124 Chacha Food Co. Ltd., Reg. S 0%
Kingdee International Software Group 11/06/2024 usp 1,468,502 10,654,024 0.58
Co. Ltd. HKD 12,547,000 26,926,827 146 Chongging Brewery Co. Ltd., Reg. S 0%
Meituan, Reg. S ‘B’ HKD 3,671,800 82,261,561 4.46  12/09/2025 usb 866,164 16,033,675 0.87
NetEase, Inc. HKD 2,723,300 39,981,642 2.7 Foshan Haitian Flavouring & Food Co.
Silergy Corp. TWD 1,080,000 15,355,409 0.83  Ltd. 0% 07/07/2023 usb 13,801 159,340 0.01
Tencent Holdings Ltd. HKD 4,176,485 178,993,286 9.71  Shanghai Baosight Software Co. Ltd.,
Trip.com Group Ltd. HKD 1,225,800 43,005,726 233 Reg.S0% 07/03/2025 usp 232,153 1,508,642 0.08
Wuxi Biologics Cayman, Inc., Reg. S HKD 5,699,500 43,775,551 2.37  Zhejiang Supcon Technology Co. Ltd.
—_—— —————  0%19/06/2023 usb 1,180,700 15,556,193 0.84
740,146,861  40.3 o arooin
- 49,469,214 2.68
China _—
Beijing Huafeng Test & Control Total Participation Notes 49,469,214 2.68
Technology Co. Ltd. ‘A" CNY 300,300 12,034,392 0.65 -
Beijing Kingsoft Office Software, Inc. ‘A" CNY 707,424 27,133,579 1.47  Total Transferable securities and money market instruments 1,813,529,988 9834
China Merchants Bank Co. Ltd HKD 6,807,500 38,095,390 2.06  admitted to an official exchange listing o -
China Yangtze Power Co. Ltd. CNY 5,314,787 16,195,368 0.88
Chongging Brewery Co. Ltd. ‘A" CNY 566,700 10,490,258 0.57  Transferable securities and money market instruments dealt in on another regulated
Focus Media Information Technology market
Co. Ltd. ‘A" CNY 4,615,200 4,475,836 0.24
Foshan Haitian Flavouring & Food Co. Participation Notes
Ltd. ‘A7 CNY 1,994,697 23,029,814 1.25
Fuyao Glass Industry Group Co. Ltd., China .
Reg. S H' HKD 3,837,200 16,132,678 0.87  Focus Media Holding Ltd. 0%
Haler Smart Home Co. Ltd. *H' HKD 7,909,000 26,961,509 Lag  03/01/2023 USD 9730500 9.434.664 051
LONGi Green Energy Technology Co.
td. A & e CNY 2348700 14,400,935 078 9/434,664 051
NARI Technology Co. Ltd. ‘A" CNY 5,711,290 20,220,659 110 Hong Kong
Onewo, Inc. ‘H’ HKD 2016900 12,683,856 0.69  (ICC Financial Trading Ltd. 0%
Oppein Home Group, Inc. ‘A’ CNY 968,040 17,075,500 0.93  25/10/2023 usp 6,267,204 17,753,109 0.96
Shanghai Baosight Software Co. Ltd. ‘A’ CNY 3,181,286 20,673,525 112 —
Shenzhen Inovance Technology Co. Ltd. 17,753,109 0.96
'y CNY 2,332,826 23,535,885 1.28
Shenzhen Mindray Bio-Medical icipati
Electronics Co. Lté. w Ny 261,912 21,172,907 L15  Total Participation Notes 27,187,773 147
Sichuan Swellfun Co. Ltd. ‘A’ CNY 1,320,301 16,168,690 0.88  Total Transferable securities and money market instruments 27.187,773 1.47
StarPower Semiconductor Ltd. ‘A" CNY 513,373 24,525,260 133 dealtin on another regulated market i .
Suzhou Maxwell Technologies Co. Ltd.
w CNY 355729 21,244,192 L15  units of authorised UCITS or other collective investment undertakings
Wanhua Chemical Group Co. Ltd. ‘A’ CNY 1,120,772 15,066,601 0.82
Zhejiang Supcon Technology Co. Ltd. ‘A" CNY 69,900 920,960 0.05  Collective Investment Schemes - UCITS
Zhuzhou CRRC Times Electric Co. Ltd.
‘H HKD 4,414,000 21,926,691 119 Luxembourg
————— ——— JPMorgan USD Liquidity LVNAV Fund -
404,164,485 21.92  JPM USD Liguidity LVNAV X (dist.)T usp 9,210,000 9,210,000 0.50
Hong Kong 9,210,000 0.50
AIA Group Ltd. HKD 8,112,800 90,435,696 4.91
China Overseas Land & Investment Ltd. HKD 7,342,000 19,424,850 105 Total Collective Investment Schemes - UCITS 9,210,000 0.50
Hong Kong Exchanges & Clearing Ltd. HKD 962,900 41,637,944 2.26
Sun Hung Kai Properties Ltd. HKD 2,168,000 29,687,697 161 Total Units of authorised UCITS or other collective investment 9,210,000 0.50
——— — undertakings i N
181,186,187 983 Total Investments 1,849,927,761 100.31
Taiwan R
Advantech Co. Ltd. TWD 1,512,000 16,335,691 0.89 Cash 2,656,498 0.14
ASPEED Technology, Inc. TWD 442,700 24,419,703 132 -
Delta Electronics, Inc. TWD 3,749,000 35,036,527 1.90  Other Assets/(Liabilities) (8,385,986) (0.45)
E.Sun Financial Holding Co. Ltd. TWD 26,046,668 20,437,165 L1 -
Eclat Textile Co. Ltd. WD 923,000 14,913,054 0.81  Total Net Assets 1,844,198,273 __ 100.00
eMemory Technology, Inc. TWD 354,000 15,431,183 0.84
Faraday Technology Corp. TWD 3,611,000 16,799,865 0.91 1t Managed by an affiliate of the Investment Adviser.
Giant Manufacturing Co. Ltd. TwD 1,842,713 12,071,353 0.65
Global Unichip Corp. TWD 1,458,000 30,506,665 165
MediaTek, Inc. TwD 1,562,000 31,842,747 173
Nien Made Enterprise Co. Ltd. TWD 1,452,000 13,936,512 0.75
Realtek Semiconductor Corp. TWD 2,433,000 22,321,465 1.21
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JPMorgan Funds - Greater China Fund
Schedule of Investments (continued)
As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022
Cayman Islands

China

Taiwan

Hong Kong

Luxembourg

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
40.13

25.11

23.78

10.79

0.50

100.31

(0.31)

100.00
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JPMorgan Funds - India Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities
Luxembourg
Bermuda JPMorgan USD Liquidity LVNAV Fund -
Genpact Ltd. usp 232,523 10,754,189 216  JPM USD Liquidity LVNAV X (dist.) usb 15,650,000 15,650,000 314
10,754,189 2.16 15,650,000 3.14
India Total Collective Investment Schemes - UCITS m ﬁ
Aarti Industries Ltd. INR 547,141 4,041,440 0.81 T .
Apollo Hospitals Enterprise Ltd. INR 165,996 8,985,623 181 Total Units of authorised UCITS or other collective investment 15,650,000 314
Axis Bank Ltd. INR 2,191,305 24,768,010 4.98  undertakings T )
Bajaj Auto Ltd. INR 163,511 7,171,215 144
Britannia Industries Ltd. INR 305450 15952610 321 ToftalInvestments 51,358,823 10275
Colgate-Palmolive India Ltd. INR 245,928 4,574,887 0.92
Computer Age Management Services Ltd. INR 218,714 5,875,620 118 Cash 2,378,944 048
CRISIL Ltd. INR 105,848 3,924,514 0.79 .
cummins India Ltd. NN 405335 6745312 136 Other Assets/(Liabilities) 16,079.114)  (3.23)
Dr Lal PathLabs Ltd., Reg. S INR 141,965 3,881,457 0.78
Dr Reddy’s Laboratories Ltd. IN\ 167,058 8565192 172 Total Net Assets 49 53
Eicher Motors Ltd. INR 163,104 6,360,070 1.28
Embassy Office Parks REIT INR 1,093,341 4,439,315 0.89 j Security is valued at its fair value under the direction of the Board of Directors.
Endurance Technologies Ltd., Reg. S INR 220,409 3,660,434 0.74 T Managed by an affiliate of the Investment Adviser.
Godrej Properties Ltd. INR 310,329 4,595,169 0.92
HCL Technologies Ltd. INR 934,966 11,724,930 2.36
HDFC Asset Management Co. Ltd., Reg. INR 191,862 5,052,499 1.01 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
HDFC Bank Ltd. INR 876,392 17,283,361 3.47 India 95.95
HDFC Life Insurance Co. Ltd., Reg. S INR 2,284,298 15,642,726 3.14 Luxembourg 314
Hero MotoCorp Ltd. INR 228,429 7,575,371 152 Bermuda 2.16
Hindustan Unilever Ltd. INR 988,731 30,658,145 6.16 Jersey 150
Housing Development Finance Corp. Ltd. INR 1,221,832 39,051,298 7.85 Total Investments 102.75
ICICI Bank Ltd. INR 3,595,008 38,809,800 7.80 Cash and other assets/(liabilities) (2.75)
Indusind Bank Ltd. INR 403,937 5,958,420 1.20
Info Edge India Ltd. NN 131907 6,242,785 125 Total 100.00
Infosys Ltd. INR 2,372,691 43,292,222 8.70
Jubilant Foodworks Ltd. INR 579,154 3,575,660 0.72
Kajaria Ceramics Ltd. INR 195,000 2,709,965 0.54
Kotak Mahindra Bank Ltd. INR 839,977 18,548,880 373
Lemon Tree Hotels Ltd., Reg. S INR 6,874,556 7,096,712 1.43
Maruti Suzuki India Ltd. INR 138,658 14,110,243 2.83
Metropolis Healthcare Ltd., Reg. S INR 375,023 6,030,413 1.21
Multi Commodity Exchange of India Ltd. INR 143,334 2,692,252 0.54
Power Grid Corp. of India Ltd. INR 3,654,021 9,454,565 1.90
Reliance Industries Ltd. INR 800,520 24,660,000 4.95
Shriram Finance Ltd. INR 474,486 7,928,358 159
Tata Consultancy Services Ltd. INR 616,749 24,275,883 4.88
TeamLease Services Ltd. INR 135,335 4,137,236 0.83
UltraTech Cement Ltd. INR 199,829 16,815,017 338
476,867,609 95.82
Jersey
WNS Holdings Ltd., ADR usp 93,900 7,452,374 1.50
7,452,374 1.50
Total Equities 495,074,172 99.48
Total Transferable securities and money market instruments
admitted to an official exchange listing 495,074,172 99-48
Other transferable securities and money market instruments
Equities
India
Aarti Pharmalabs Ltd.* INR 138,375 634,651 0.13
634,651 0.13
Total Equities 634,651 0.13
Total Other transferable securities and money market
instruments 634,651 013
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JPMorgan Funds - Japan Equity Fund
Schedule of Investments
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value JPY Assets
Transferable securities and money market instruments admitted to an official exchange
listing
Equities
Japan
Ain Holdings, Inc. JPY 197,700 1,193,119,500 0.47
As One Corp. JPY 580,200  3,347,754,000 132
Asahi Intecc Co. Ltd. JPY 1,115,500 2,411,711,000 0.95
Asics Corp. JPY 2,845,900  8,298,644,400 3.27
Benefit One, Inc. JPY 971,000  1,878,399,500 0.74
Capcom Co. Ltd. JPY 751,300  3,164,851,250 1.25
Cosmos Pharmaceutical Corp. JPY 195,300  2,608,231,500 1.03
Daikin Industries Ltd. JPY 368,400 7,444,443,000 2.93
Digital Garage, Inc. JPY 236,300  1,082,844,750 0.43
Fast Retailing Co. Ltd. JPY 49,200  3,958,632,000 156
Freee KK JPY 295,200 865,526,400 0.34
GMO Payment Gateway, Inc. JPY 373,000 4,078,755,000 1.61
Hitachi Ltd. JPY 1,333,800  8,915,786,100 3.51
Hoya Corp. JPY 729,500  9,288,358,750 3.66
Infomart Corp. JPY 2,402,700 857,763,900 0.34
ITOCHU Corp. JPY 2,435,700 10,103,283,600 3.98
Japan Elevator Service Holdings Co. Ltd. JPY 1,654,200  2,740,182,300 1.08
Japan Exchange Group, Inc. JPY 2,851,800  5,414,142,300 213
JGC Holdings Corp. Y 972,700  1,634,136,000 0.64
JSR Corp. JPY 695,800  1,802,817,800 0.71
Keyence Corp. JPY 332,200 17,096,673,000 6.74
Lasertec Corp. JPY 1,100 23,916,750 0.01
Medley, Inc. JPY 306,900  1,206,117,000 0.48
Milbon Co. Ltd. JPY 580,200  3,324,546,000 131
MISUMI Group, Inc. JPY 1,044,700  3,012,392,450 119
Miura Co. Ltd. JPY 887,500  2,693,562,500 106
Money Forward, Inc. JPY 232,400 945,868,000 0.37
MonotaRO Co. Ltd. JPY 2,593,400  4,818,537,200 1.90
Murata Manufacturing Co. Ltd. JPY 508,500  3,349,743,750 132
Nihon M&A Center Holdings, Inc. JPY 2,716,400  4,427,732,000 175
Nintendo Co. Ltd. JPY 1,752,000  9,702,576,000 3.82
Nippon Paint Holdings Co. Ltd. JPY 2,304,100  2,396,264,000 0.95
Nippon Prologis REIT, Inc. JPY 17,289  5,325,012,000 2.10
Nippon Sanso Holdings Corp. JPY 1,397,400  2,680,911,900 1.06
Nippon Telegraph & Telephone Corp. JPY 2,931,400 11,046,980,900 4.35
Nomura Research Institute Ltd. JPY 2,472,400  7,713,888,000 3.04
Obic Co. Ltd. JPY 493,400  9,571,960,000 377
Recruit Holdings Co. Ltd. JPY 1,695,500  7,078,712,500 2.79
Seven & i Holdings Co. Ltd. JPY 1,259,100  7,134,060,600 2.81
Shimano, Inc. JpPY 112,900  2,365,255,000 0.93
Shin-Etsu Chemical Co. Ltd. Py 489,800  7,950,678,500 313
SMC Corp. JPY 85,100  4,733,687,500 1.87
Sony Group Corp. JPY 1,622,500 16,298,012,500 6.42
Square Enix Holdings Co. Ltd. JPY 172,800  1,060,992,000 0.42
Sysmex Corp. JPY 156,600 1,252,251,900 0.49
Terumo Corp. JPY 1,615,600  6,043,151,800 2.38
Tokio Marine Holdings, Inc. JPY 5,839,900 16,502,097,425 6.51
Tokyo Electron Ltd. JPY 141,200  5,492,680,000 2.17
Unicharm Corp. JpPY 508,900  2,581,904,150 1.02
WealthNavi, Inc. JPY 558,800 757,453,400 0.30
2020, Inc. JPY 1,097,600  3,583,664,000 1.41
253,260,665,775 99.82
Total Equities 253,260,665,775 99.82
Total Transferable securities and money market instruments 253,260,665,775 99.82

admitted to an official exchange listing

Total Investments 253,260,665,775 99.82
Cash 1,193,982,548 0.47
Other Assets/(Liabilities) (749,914,380) (0.29)
Total Net Assets 253,704,733,943 _ 100.00
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Japan 99.82
Total Investments 99.82
Cash and other assets/(liabilities) 0.18
Total 100.00
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JPMorgan Funds - Japan Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Py Assets
AUD 37,068 Py 3,282,101 04/01/2023 Standard Chartered 33,709
EUR 1,700 JPY 237,682 04/01/2023 Morgan Stanley 1,739
EUR 7,984 Py 1,120,421 04/01/2023  State Street 4,115
JpPY 1,886,688 AUD 20,648 04/01/2023 BNP Paribas 39,674
Py 4,172,034 AUD 45,405 04/01/2023 HSBC 110,489
JPY 5,942,696 AUD 64,762 04/01/2023  Merrill Lynch 149,664
Y 1,445,709 AUD 15,763 04/01/2023 Morgan Stanley 35,721
JPY 8,235,899 AUD 90,630 04/01/2023 RBC 128,861
JPY 5,152,257 AUD 55,687 04/01/2023  State Street 170,923
Py 102,247,751 EUR 704,642 04/01/2023 Barclays 2,994,832
JPY 1,741,879 EUR 12,053 04/01/2023 BNP Paribas 44,168
Py 1,981,190 EUR 13,777 04/01/2023 Citibank 40,593
JPY 20,606,666 EUR 142,522 04/01/2023  Goldman Sachs 531,557
JPY 182,735,241 EUR 1,275,007 04/01/2023 HSBC 3,143,153
JPY 650,744,051 EUR 4,552,573 04/01/2023 Morgan Stanley 9,487,715
Jpy 95,417,089 EUR 664,012 04/01/2023 RBC 1,887,084
Y 176,485,632 EUR 1,228,348 04/01/2023  State Street 3,465,622
JPY 1,240,820 EUR 8,727 03/02/2023 RBC 14,056
Py 1,699,355 EUR 11,986 03/02/2023 Standard Chartered 14,401
JpPY 1,602,894 EUR 11,316 03/02/2023 State Street 12,122
Py 77,552,260 GBP 470,501 04/01/2023 HSBC 2,676,784
JPY 76,545,389 GBP 464,381 04/01/2023  Merrill Lynch 2,643,889
JpY 51,973,568 GBP 326,000 04/01/2023 Morgan Stanley 93,954
JPY 53,602,533 GBP 321,093 04/01/2023 RBC 2,503,788
Jpy 36,773,692 GBP 222,303 04/01/2023  State Street 1,396,423
Py 29,488,007 SGD 294,806 04/01/2023 Barclays 493,646
JpPY 10,114,418 SGD 100,642 04/01/2023 BNP Paribas 216,225
Py 7,212,932 SGD 72,195 04/01/2023 Citibank 112,526
JpPY 21,323,850 SGD 211,978 04/01/2023 HSBC 475,718
Y 27,169,650 SGD 270,855 04/01/2023  Merrill Lynch 530,919
JPY 9,070,889 SGD 90,655 04/01/2023 RBC 154,898
JPY 1,491,013 usp 10,933 04/01/2023 Barclays 50,309 -
Py 569,893,998 uso 4,197,316 04/01/2023 BNP Paribas 16,805,170 0.01
JpPY 316,384,795 usp 2,316,637 04/01/2023 Citibank 11,116,834 -
Py 293,561,234 uso 2,122,911 04/01/2023 Goldman Sachs 13,820,976 -
JPY 635,218,797 usp 4,647,371 04/01/2023 HSBC 22,825,437 0.01
JpY 1,389,670,033 uso 10,409,192 04/01/2023 Morgan Stanley 18,029,899 0.01
JPY 742,805,644 usp 5,439,307 04/01/2023 RBC 26,057,177 -
JPY 460,731,178 uso 3,374,013 04/01/2023  State Street 16,130,645
JPY 30,601,101 usp 229,195 03/02/2023 BNP Paribas 525,947
JPY 36,576,365 uso 275,922 03/02/2023 HSBC 369,674
Py 1,745,792 uso 13,153 03/02/2023  State Street 19,903
SGD 248,625 JpY 24,251,429 04/01/2023  Merrill Lynch 200,975
usb 930,081 Py 122,459,574 04/01/2023 Standard Chartered 99,022
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 159,660,936 0.03
AUD 2,637,407 JPY 245,427,341 04/01/2023 Citibank (9,506,852)
AUD 99,920 Py 9,257,417 04/01/2023 HSBC (319,436)
AUD 17,202 JpY 1,588,570 04/01/2023 Merrill Lynch (49,865)
AUD 25,158 Py 2,356,817 04/01/2023 Standard Chartered (106,364)
AUD 76,222 JpY 6,889,540 03/02/2023 RBC (90,894)
AUD 2,499,567 Py 224,161,619 03/02/2023 State Street (1,211,297)
EUR 2,528,640 Py 365,708,282 04/01/2023 HSBC (9,534,628) -
EUR 91,689,039 JPY 13,212,252,956 04/01/2023  Merrill Lynch (297,319,749) (0.06)
EUR 1,259,690 JpY 178,225,684 04/01/2023 Morgan Stanley (790,988) -
EUR 36,725 JPY 5,255,613 04/01/2023 RBC (82,712)
EUR 928,523 Py 135,254,296 04/01/2023 Standard Chartered (4,466,488)
EUR 592,703 JpyY 85,963,183 04/01/2023  State Street (2,477,478)
EUR 10,264 Py 1,455,983 05/01/2023  State Street (10,270) -
EUR 83,348,610 JpY 11,842,421,403 03/02/2023 HSBC (125,959,984) (0.03)
EUR 3,451 JPY 489,556 03/02/2023 RBC (4,436) -
GBP 111,106 Py 18,603,117 04/01/2023 BNP Paribas (921,680)
GBP 424,293 JPY 70,689,140 04/01/2023 HSBC (3,167,244)
GBP 6,860 Py 1,139,611 04/01/2023  Merrill Lynch (47,906) -
GBP 13,343,055 JPY 2,217,601,863 04/01/2023 Morgan Stanley (94,189,345) (0.02)
GBP 6,381 Py 1,065,036 04/01/2023 RBC (49,507) -
GBP 127,606 JpY 21,401,889 04/01/2023 Standard Chartered (1,094,617 -
GBP 12,215,024 Py 1,959,734,579 03/02/2023 State Street (22,311,266) (0.01)
JpPY 1,135,888 AUD 12,786 04/01/2023 HSBC (7,850) -
Py 7,718,546 AUD 87,729 04/01/2023 Morgan Stanley (128,924)
JpPY 315,003,156 EUR 2,251,531 04/01/2023 HSBC (2,138,039)
JPY 62,452,958 EUR 444,620 04/01/2023  Merrill Lynch (174,377)
Py 98,916,870 EUR 704,162 04/01/2023 Morgan Stanley (268,495)
JpPY 220,199,381 EUR 1,572,318 04/01/2023 RBC (1,270,679)
Py 17,109,636 EUR 122,100 04/01/2023  State Street (88,893)
JpPY 31,152,907 SGD 319,897 04/01/2023 Barclays (309,098)
Py 497,010 SGD 5,059 04/01/2023 Goldman Sachs (517)
JpPY 6,123,459 SGD 62,650 04/01/2023 HSBC (38,220
JPY 482,311 SGD 4,959 04/01/2023  Merrill Lynch (5,452)
Py 9,768,091 SGD 99,870 04/01/2023 Standard Chartered (54,164)
JPY 891,242,621 uso 6,769,269 04/01/2023 HSBC (757,554)
Py 262,901,001 uso 2,002,318 04/01/2023 Standard Chartered (948,521)
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JPMorgan Funds - Japan Equity Fund

Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts (continued)

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Py Assets
SGD 84,999 Py 8,554,204 04/01/2023 Barclays (194,475)
SGD 148,825 JPY 14,716,461 04/01/2023 Citibank (79,481)
SGD 349,363 Py 35,253,426 04/01/2023 HSBC (893,426) -
SGD 274,194 JPY 27,647,842 04/01/2023  Merrill Lynch (680,691) -
SGD 12,713,534 Py 1,284,550,802 04/01/2023  State Street (34,167,858) (0.01)
SGD 12,287,971 Py 1,213,433,496 03/02/2023 Barclays (9,348,272) -
SGD 1,998 Py 197,757 03/02/2023 HSBC (1,975) -
usb 3,813,143 JpY 511,167,536 04/01/2023 Barclays (8,702,021)
usb 2,020,517 JPY 274,935,789 04/01/2023 BNP Paribas (8,688,158)
usb 2,389,383 Py 326,068,423 04/01/2023 HSBC (11,214,591) -
usp 5,870,644 JPY 811,574,828 04/01/2023  Merrill Lynch (37,988,251) (0.01)
usb 317,026 Jpy 43,021,320 04/01/2023 Morgan Stanley (1,246,149) -
usb 4,170 JpY 570,029 04/01/2023 RBC (20,571) -
usp 3,071,648 JPY 430,892,547 04/01/2023 Standard Chartered (26,135,253) (0.01)
usb 270,767,189 JpY 37,424,487,700 04/01/2023  State Street (1,744,950,832) (0.34)
uso 275,922 Py 36,713,979 05/01/2023 HSBC (360,088) -
usb 247,666,483 Py 32,966,413,009 03/02/2023 BNP Paribas (467,482,748) (0.09)
usp 8,570 JPY 1,140,399 03/02/2023 RBC (15,881) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,932,074,510) (0.58)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,772,413,574) (0.55)
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JPMorgan Funds - Korea Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities
Luxembourg
South Korea JPMorgan USD Liquidity LVNAV Fund -
AfreecaTV Co. Ltd. KRW 87,985 4,943,759 0.61  JPM USD Liquidity LVNAV X (dist.)t usb 11,150,000 11,150,000 138
BGF retail Co. Ltd. KRW 45,103 7,499,392 0.93 -
CJ CheilJedang Corp. KRW 47,750 14,359,099 1.78 11,150,000 138
Coway Co. Ltd. KRW 258,000 11,395,345 141 -
DL E&C Co. Ltd. KRW 203,000 5,414,179 0.67  Total Collective Investment Schemes - UCITS 11,150,000 138
DL Holdings Co. Ltd. KRW 178,700 8,359,184 1.03 . . - e —
Dongjin Semichem Co. Ltd. KRW 228,000 5,404,788 0.67 Total Units of authorised UCITS or other collective investment 11,150,000 138
Eo Technics Co. Ltd. KRW 78900 4,158,740 052 Undertakings -
Green Cross Corp. KRW 39,000 3,986,390 0.49  Total Investments 799,531,432 98.96
Hana Financial Group, Inc. KRW 635,300 21,139,153 2.62 _—
Hana Pharm Co. Ltd. KRW 215,200 3,101,661 0.38  cash 488,145 0.06
Hankook Tire & Technology Co. Ltd. KRW 498,900 12,309,848 152 _
Hugel, Inc. KRW 137,237 14,630,047 181 other Assets/(Liabilities) 7,876,547 0.98
Hwaseung Enterprise Co. Ltd. KRW 353,000 2,578,079 0.32 -
Hyundai Glovis Co. Ltd. KRW 29,700 3,846,116 0.48  Total Net Assets 807,896,124
Hyundai Mobis Co. Ltd. KRW 222,500 35,324,024 4.37 -
Hyundai Motor Co. Preference KRW 207,800 12,152,575 1.50
Innocean Worldwide, Inc. KRW 146,300 4,763,899 0.59 " Managed by an affliate of the Investment Adviser.
1SC Co. Ltd. KRW 226,879 5,620,436 0.70
Jvp Entertainment Corp. KRW 166500 920,889 110 Geographic Allocation of Portfolio as at 31 December 2022 9% of Net Assets
K Car Co. Ltd. KRW 733,200 6,711,631 0.83 South Korea 96.41
KakaoBank Corp. KRW 207,100 3,983,984 0.49 Luxembourg 1‘38
Kakaopay Corp. KRW 130,000 5,577,347 0.69 United States of America 1'17
Kangwon Land, Inc. KRW 683,000 12,544,722 1.55 Total | ment _—
KB Financial Group, Inc. KRW 538,200 20,653,508 2.56 otal Investments _ 98.96
Kia Corp. KRW 202,000 9,481,056 L7 Cash and other assets/(liabilities) 1.04
KIWOOM Securities Co. Ltd. KRW 139,266 9,245,926 114 Total 100.00
Korea Investment Holdings Co. Ltd. KRW 320,000 13,501,095 167 =
Korea Zinc Co. Ltd. KRW 4,650 2,075,876 0.26
LG Chem Ltd. KRW 96,000 45,589,922 5.64
LG Energy Solution Ltd. KRW 27,400 9,442,186 117
LG H&H Co. Ltd. KRW 20,800 11,884,633 1.47
NAVER Corp. KRW 234,000 32,893,498 4.07
NCSoft Corp. KRW 58,600 20,773,157 2.57
NICE Information Service Co. Ltd. KRW 555,000 5,365,701 0.66
Orion Corp. KRW 56,953 5,776,417 0.72
Pan Ocean Co. Ltd. KRW 1,700,000 7,710,223 0.95
POSCO Holdings, Inc. KRW 86,000 18,822,213 233
Samsung Biologics Co. Ltd., Reg. S KRW 40,800 26,506,497 3.28
Samsung Electro-Mechanics Co. Ltd. KRW 209,000 21,610,887 2.68
Samsung Electronics Co. Ltd., GDR usp 9,500 10,469,000 1.30
Samsung Electronics Co. Ltd. KRW 1,534,100 67,151,527 8.31
Samsung Engineering Co. Ltd. KRW 875,700 15,426,154 191
Samsung Fire & Marine Insurance Co.
. KRW 90,600 14,311,976 177
Samsung Life Insurance Co. Ltd. KRW 188,000 10,563,468 131
SK Hynix, Inc. KRW 1,106,000 65,643,303 8.13
SK IE Technology Co. Ltd., Reg. S KRW 230,800 9,682,908 1.20
SK Innovation Co. Ltd. KRW 132,000 16,049,949 199
SK Telecom Co. Ltd. KRW 161,938 6,067,120 0.75
SK, Inc. KRW 139,500 20,878,279 2.58
SKC Co. Ltd. KRW 241,246 16,894,031 2.09
S-0il Corp. KRW 252,107 16,637,798 2.06
Suheung Co. Ltd. KRW 172,985 4,599,974 0.57
Vitzrocell Co. Ltd. KRW 445,544 4,501,281 0.56
Wantedlab, Inc. KRW 126,000 1,253,035 0.16
Yuhan Corp. KRW 210,000 9,491,178 1.18

Zinus, Inc. KRW 333,958 9,237,069 114

778,916,132 96.41

United States of America

Coupang, Inc. usb 647,200 9,465,300 117
9,465,300 117

Total Equities 788,381,432 97.58

Total Transferable securities and money market instruments 788,381,432 97.58

admitted to an official exchange listing
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JPMorgan Funds - Latin America Equity Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Virgin Islands, British
listing Arcos Dorados Holdings, Inc. ‘A" usp 313,832 2,612,651 0.62
Equities 2,612,651 0.62
Bermuda
Credicorp Ltd. uso 93,873 12,504,941 297 TotalFquities 408975247 96.65
Total Transferable securities and money market instruments
12,594,941 2.97  admitted to an official exchange Iistingv 408,975,247 9665
Brazil . . Lo .
Ambev SA BRL 1,401,564 3,894,278 0.02  Units of authorised UCITS or other collective investment undertakings
Atacadao SA BRL 1,061,977 3,048,441 0.72 .
83 5A - Brasil Bolsa Balcao BRL 6195972 15885433 375  Collective Investment Schemes - UCITS
Banco Bradesco SA, ADR Preference usp 3,119,030 9,091,973 215 Luxembourg
Banco BTG Pactual SA BRL 1,031,987 4,798,122 113 JpMorgan USD Liquidity LVNAV Fund -
BB Seguridade Participacoes SA BRL 558,162 3,661,841 0.87  JPM USD Liquidity LVNAV X (dist.)T uso 6,417,285 6,417,285 1.52
Blau Farmaceutica SA BRL 343,602 1,735,859 0.41 —
Centrais Eletricas Brasileiras SA BRL 609,451 4,963,297 117 6,417,285 1.52
EDP - Energias do Brasil SA BRL 1,664,797 6,671,251 1.58 —_—
Gerdau SA, ADR Preference usb 2,299,960 13,029,273 3.08  Total Collective Investment Schemes - UCITS 6,417,285 1.52
Itau Unibanco Holding SA Preference BRL 5106921 24,659,435 5.83 . _
Jtausa SA BRL 5,126,935 8,427,286 1.99  Total Units of authorised UCITS or other collective investment 6,417,285 152
Localiza Rent a Car SA Rights 31/01/2023 BRL 6,417 15,351 000 Undertakings -
Localiza Rent a Car SA BRL 1,468,363 15,296,386 3.62  Total Investments 415,392,532 98.17
Locaweb Servicos de Internet SA, Reg. S BRL 1,312,297 1,797,340 0.43 -
Lojas Renner SA BRL 2,358,472 9,215,889 218 (cash 4,485,439 1.06
LPS Brasil Consultoria de Imoveis SA BRL 466,190 163,088 0.04 -
Petroleo Brasileiro SA, ADR Preference uso 2,390,682 22,723,432 5.37 iabiliti
Porto Seguro SA BRL 693,852 3,107,624 0.73 Other Assets/(Liabilites) 3251935 o7
Raia Drogasil SA BRL 1,930,343 8,823,231 2.09  Total Net Assets 423,129,906 100.00
Rede D'Or Sao Luiz SA, Reg. S BRL 182,999 1,044,295 0.25 —_—
?gTVDSSS/Z S;t 1&9;98752 2%9822% ?;)é T Managed by an affiliate of the Investment Adviser.
Transmissora Alianca de Energia Eletrica
SA BRL 252,496 1,689,905 0.40 . . "
Vale SA BRL 2,451,088 41,942,024 9.91 Geographlc Allocation of Portfolio as at 31 December 2022 % of Net Assets
Vibra Energia SA BRL 1285268  3,881574 0.92 Brazil 56.50
WEG SA BRL 2,382,409 17,573,052 415 Mexico 29.84
Wilson Sons Holdings Brasil SA BRL 1401262 2,933,174 0.69 Luxembourg 353
_ Bermuda 297
239,056,617 56.50 United States of America 178
- Panama 159
Chile Chile 134
Banco Santander Chile, ADR usp 361,912 5,680,209 1.34 Virgin Islands, British 0.62
Total Investments 98.17
5,680,209 134 Cash and other assets/(liabilities) 1.83
Luxembourg
Globant SA uso 5,696 8506318 2.01 Total 10000
8,506,318 2.01
Mexico
America Movil SAB de CV, ADR ‘L’ usp 296,464 5,506,819 130
Becle SAB de CV MXN 889,657 1,978,093 0.47
Bolsa Mexicana de Valores SAB de CV MXN 4,000,014 7,901,780 1.87
Cemex SAB de CV, ADR usb 278,139 1,169,575 0.28
Coca-Cola Femsa SAB de CV, ADR usp 51,285 3,574,052 0.84
Corp. Inmobiliaria Vesta SAB de CV MXN 2,487,496 6,015,938 1.42
Gentera SAB de CV MXN 7,314,287 8,366,657 1.98
Gruma SAB de CV ‘B’ MXN 239,826 3,366,265 0.80
Grupo Aeroportuario del Centro Norte
SAB de CV MXN 390,077 3,178,727 0.75
Grupo Aeroportuario del Pacifico SAB de
CV'B MXN 824,296 12,440,544 2.94
Grupo Aeroportuario del Sureste SAB de
usp 58,359 14,321,882 339
Grupo Financiero Banorte SAB de CV ‘0’ MXN 2,665,917 20,063,383 474
Grupo Mexico SAB de CV ‘B MXN 1,221,455 4,604,626 1.09
Qualitas Controladora SAB de CV MXN 601,388 2,726,647 0.64
Regional SAB de CV MXN 1,306,773 9,646,930 2.28
Sitios Latinoamerica SAB de CV MXN 519,811 263,193 0.06
TF Administradora Industrial S de RL de
CV, REIT MXN 1,453,185 2,113,497 0.50
Wal-Mart de Mexico SAB de CV MXN 5,217,861 19,009,748 4.49
126,248,356 29.84
Panama
Copa Holdings SA ‘A" usp 52,060 4,277,770 1.01
Intercorp Financial Services, Inc. usp 101,946 2,447,214 0.58
6,724,984 159
United States of America
MercadolLibre, Inc. usp 8,927 7,551,171 178
7,551,171 178
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JPMorgan Funds - Pacific Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Singapore
listing Singapore Exchange Ltd. SGD 3,162,300 21,135,182 118
Equities 21,135,182 118
Australia South Korea
Brambles Ltd. AUD 3,242,647 26,589,783 149  AfreecaTV Co. Ltd. KRW 140,395 7,949,716 0.44
CSL Ltd. AUD 423,954 82,811,340 4.64  Hugel, Inc. KRW 93,245 10,017,315 0.56
Insurance Australia Group Ltd. AUD 10,218,808 32,983,668 1.85  Kakao Corp. KRW 222,300 9,416,263 0.53
Macquarie Group Ltd. AUD 247,918 28,101,773 157 LG H&H Co. Ltd. KRW 37,645 21,676,094 121
Westpac Banking Corp. AUD 1,263,367 20,020,347 112 NCSoft Corp. KRW 51,835 18,517,369 1.04
Woolworths Group Ltd. AUD 566,402 12,905,048 0.72  Samsung Biologics Co. Ltd., Reg. S KRW 19,035 12,462,246 0.70
- Samsung Electronics Co. Ltd. KRW 1,813,044 79,976,398 4.48
203,411,959 11.39 e
_— 160,015,401 8.96
Cayman Islands
China Resources Mixc Lifestyle Services Taiwan
Ltd., Reg. S HKD 8,486,800 43,138,256 241 advantech Co. Ltd. TWD 1,890,000 20,419,613 114
Kanzhun Ltd., ADR usp 485,442 9,878,745 055 Delta Electronics, Inc. TWD 3,224,000 30,130,105 1.69
Kingdee International Software Group Eclat Textile Co. Ltd. TWD 1,002,311 16,194,495 0.91
Co. Ltd. HKD 9,214,000 19,773,952 L1 argan Precision Co. Ltd. TWD 304,000 20,187,074 113
Meituan, Reg. S ‘B’ HKD 2205700 49,415,634 277 Taiwan Semiconductor Manufacturing
Shenzhou International Group Holdings Co. Ltd. TWD 6,866,275 100,421,761 5.62
Ltd. . HKD 1,249,800 14,052,118 079 voltronic Power Technology Corp. TWD 157,297 7,958,922 0.45
Tencent Holdings Ltd. HKD 1,873,300 80,284,766 4.50 —_—
Wuxi Biologics Cayman, Inc., Reg. S HKD 3,289,000 25,261,477 141 195,311,970 10.94
241,804,948 13.54  United States of America
. _ Yum China Holdings, Inc. HKD 448,550 25,247,991 1.42
China —_—
Centre Testing International Group Co. 25,247,991 1.42
Ltd. ‘A7 CNY 2,780,000 9,007,681 0.50
Foshan Haitian Flavouring & Food Co. Vietnam
Ltd. ‘A" CNY 1,946,242 22,470,376 126 Masan Group Corp. VND 931,200 3,676,256 0.20
Han’s Laser Technology Industry Group Vietnam Dairy Products JSC UND 2,349,940 7,611,726 0.43
Co. Ltd. ‘A" CNY 2,423,028 9,018,052 0.51
Shanghai Liangxin Electrical Co. Ltd. ‘A" CNY 5,452,208 11,583,614 0.65 11,287,982 0.63
Zhejiang Weixing New Building -
Materials Co. Ltd. ‘A CNY 3,699,737 11,459,113 0.64 Total Equities 1,783,449,819 99.89
63,538,836 356 Total Transferable securities and money market instruments 1,783,449,819 99.89
E—— admitted to an official exchange listing
Hong Kong E—
ﬁltf\nsfgﬁg%g.changes & Clearing Ltd. :EB 6151%%322 Z;gggz ggg Units of authorised UCITS or other collective investment undertakings
Techtronic Industries Co. Ltd. HKD 1,280,000 14,313,679 080 Cofective Schemes - UCITS
136,777,397 7.66  Luxembourg
India o o 151 USDquuLWX\WxNQV Fufnd 7 D 3,310,000 3,310,000
HDFC Bank Ltd. INR 2,747,341 54,180,419 303 PMUSDHauidly (aist) U o — 019
HDFC Life Insurance Co. Ltd., Reg. S INR 2,628,395 17,999,080 1.01 3,310,000 0.19
Hindustan Unilever Ltd. INR 450,625 13,972,786 0.78
Infosys Lid. INR -~ 1336194 24,380,253 137 Total Collective Investment Schemes - UCITS 3,310,000 0.19
110,532,538 619 Total Units of authorised UCITS or other collective investment 3,310,000 0.19
—_— undertakings
Indonesia
Bank Central Asia Tbk. PT IDR 62,293,200 34,262,761 1.92  Total Investments 1,786,759,819 100.08
Bank Rakyat Indonesia Persero Tbk. PT IDR 69,164,666 21,925,654 1.23 E——
- Cash (3,402) 0.00
56,188,415 3.15 E—
Japan - Other Assets/(Liabilities) (1,425,207) (0.08)
AGC, Inc. JPY 543,900 18,158,889 1.02
Casio Computer Co. Ltd. Y 1680700 17,139,850 06  TotalNet Assets —1785331,210 _100.00
Daiichi Sankyo Co. Ltd. JPY 990,000 31,940,815 1.79
Daikin Industries Ltd. JPY 189,900 29,117,568 163 TManaged by an affiliate of the Investment Adviser.
FANUC Corp. Py 252,400 37,963,419 213
Hoya Corp. Y 228,000 22,027,544 1.23 . . N
Kao Corp. Py 706,000 28,169,823 1.58 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Keyence Corp. JPY 13,800 51,468,905 2.88 Japan 3127
Kyowa Kirin Co. Ltd. 112% 733,000 16,824,683 0.94 Cayman Islands 13.54
Murata Manufacturing Co. Ltd. 2% 588,000 29,391,077 1.65 Australia 11.39
Nintendo Co. Ltd. JPY 583100 24,502,677 137 Taiwan 10.94
Nippon Paint Holdings Co. Ltd. JPY 1,109,400 8,754,655 0.49 South Korea 8.96
Nitori Holdings Co. Ltd. JPY 169,100 21,905,757 123 Hong Kong 7.66
Recruit Holdings Co. Ltd. 2% 832,700 26,379,259 1.48 India 6.19
Shin-Etsu Chemical Co. Ltd. PY 257,100 31,666,862 177 China 356
Sony Group Corp. 113% 564,500 43,026,045 2.41 Indonesia ) 315
Sumitomo Metal Mining Co. Ltd. PY 719,700 25,505,417 143 United States of America 1.42
Takara Bio, Inc. JPY 1,109,400 14,508,316 0.81 Singapore L18
Terumo Corp. JPY 991,000 28,126,834 158 Vietnam 0.63
Tokyo Electron Ltd. JpY 92,700 27,361,939 153 Luxembourg 0.19
Unicharm Corp. Py 630,100 24,256,866 1.36 Total Investments 100.08
— Cash and other assets/(liabilities) (0.08)
558,197,200 31.27
- Total 100.00
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JPMorgan Funds - Russia Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities
Luxembourg
Jersey JPMorgan USD Liquidity LVNAV Fund -
Polymetal International plc GBP 1,017,927 2,955,875 7.57  JPM USD Liquidity LVNAV X (dist.)T usb 3,990,727 3,990,727 10.23
2,955,875 7.57 3,990,727 10.23
Kazakhstan Total Collective Investment Schemes - UCITS 3,990,727 10.23
Halyk Savings Bank of Kazakhstan JSC, e N
Reg. S, GDR usp 805,902 8,985,807 23.03  Total Units of authorised UCITS or other collective investment 3,990,727 1023
Kaspi.KZ JSC, Reg. S, GDR uso 159,146 11,323,238 29.02  undertakings T )
NAC Kazatomprom JSC, Reg. S, GDR usp 117,618 3,301,537 8.46
————— ———— Total Investments 33,321,310 85.39
23,610,582 60.51 -
———————— Cash 5,694,152 14.59
Total Equities 26,566,457 68.08
| ferabl J ‘ ———— —— Other Assets/(Liabilities) 5,708 0.02
Total Transferable securities and money market instruments e —
admitted to an official exchange listing 26,566,457 68.08 Total Net Assets 39,021,170 __ 100.00

Other transferable securities and money market instruments * Security is valued at its fair value under the direction of the Board of Directors.

t Managed by an affiliate of the Investment Adviser.

Equities
Cyprus . . N
Md Medical Group Investments plc* usp 365,877 23233 0.06 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
1CS Group Holding plc usb 236,349 78,504 020 Kazakhstan 6051
L g 10.23
101,737 0.26 Jerse_V 7.57
- Russia 6.41
Netherlands Netherlands 0.41
X5 Retail Group Nv* uso 654,828 83,720 0.22 Cyprus 0.26
Yandex NV* uso 323,242 75,396 0.19 Total 85.39
159,116 0.41 Cash and other assets/(liabilities) 14.61
Russia Total 10000
Alrosa PJSC* uso 5,801,780 55,516 0.14
Detsky Mir PJSC* usp 6,550,171 68,181 0.18
Fix Price Group Ltd. GDR* uso 408,920 10,047 0.03
Gazprom Neft PJSC* usp 1,513,812 76,593 0.20
Gazprom PJSC* RUB 630,152 20,450 0.05
Gazprom PJSC* uso 8,821,092 239,855 0.61
LUKOIL PJSC* RUB 223,231 156,867 0.40
LUKOIL PJSC* uso 286,812 176,361 0.45
Magnit PJSC, Reg. S, GDR* uso 2 - -
Magnit PJSC* RUB 21,347 9,023 0.02
Magnit PJSC* usp 271,064 104,045 0.27
Magnitogorsk Iron & Steel Works PJSC,
Reg. S, GDR* uso 452,985 27,292 0.07
Magnitogorsk Iron & Steel Works PJSC* usp 5,721,308 32,989 0.08
MMC Norilsk Nickel PJSC* uso 1 - -
MMC Norilsk Nickel PJSC* RUB 11,175 30,476 0.08
MMC Norilsk Nickel PJSC* uso 42,569 102,750 0.26
Novatek PJSC* usp 261,414 38,778 0.10
Novatek PJSC* RUB 1,561,210 270,145 0.69
Novolipetsk Steel PJSC* RUB 6,443,670 164,744 0.42
PhosAgro PJSC, Reg. S, GDR* usp 1 - -
PhosAgro PJSC, Reg. S, GDR* uso 1,717 1 -
PhosAgro PJSC* RUB 88,829 62,318 0.16
Polyus PJSC* uso 1 1 -
Polyus PJSC* RUB 74,806 113,468 0.29
Rosneft Oil Co. PJSC* RUB 669,288 28,109 0.07
Rosneft Oil Co. PJSC* usp 2,780,393 100,303 0.26
Rostelecom PJSC* uso 6,777,004 54,181 0.14
Sberbank of Russia PJSC* RUB 397,940 7,081 0.02
Sberbank of Russia PJSC* usp 7,895,281 123,108 0.32
Severstal PAO* uso 552,470 91,184 0.23
Severstal PJSC* usp 352,430 57,851 0.15
Sistema PJSFC* uso 15,111,937 23,510 0.06
Tatneft PJSC* RUB 64,110 3,277 0.01
Tatneft PJSC* uso 321,777 12,567 0.03
Tatneft PJSC* uso 2,707,973 124,962 0.32
United Co. RUSAL International PJSC* HKD 7,485,000 62,698 0.16
VTB Bank PJSC* usD 22,537,914,232 54,542 0.14
2,503,273 6.41
Total Equities 2,764,126 7.08
Total Other transferable securities and money market 2.764.126 7.08
instruments o 3

This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. As a result, the last official Net Asset Value (NAV) per Share
published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 December 2022 and is not an official NAV; the official NAV calculation is still suspended and Shareholders cannot
subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade Russian
assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
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JPMorgan Funds - Social Advancement Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Netherlands
listing ASML Holding NV EUR 449 242,215 2.35
Koninklijke Ahold Delhaize NV EUR 6,461 186,131 1.81
Equities Koninklijke DSM NV EUR 920 113,159 110
Australia NN Group NV/ EUR 2,457 100,754 0.98
Stockland, REIT AUD 36,601 90,312 0.88 NXP Semiconductors NV usb 1,023 159,071 154
90,312 0.88 801,330 778
. Norway
Belgium |
KBC Group NV EUR 2505 162497 155 Kahoot! ASA NoK 3526 ool 068
162,497 158 69611 048
Portugal
Bermuda - .
Credicorp Ltd. usp 850 114,810 1o Jeronimo Martins SGPS SA EUR 5834 126959 123
114,810 112 126,959 L2
Brazil Puerto Rico
Raia Drogasil SA BRL 25,570 114,678 111 EVERTEC, Inc. usb Ledl 752’274 051
114,678 111 52,274 0.51
Canada South Africa
Waste Connections, Inc. usp 2085 271,887 264 VodacomGroup Lid. R 14332 104210 Lot
271,887 2.64 104,210 Lot
Switzerland
Denmark .
. Roche Holding AG CHF 499 157,699 1.53
Novo Nordisk A/S ‘B DKK 2,069 ﬂ 2.72 Sika AG CHF 243 58.715 057
279,763 272 216,414 2.10
France "
- United Kingdom
Vinci S EUR 352 315376 306 pirtel Africa pic, Reg. S GBP 76572 103246 100
Astrazeneca plc GBP 1,069 144,836 141
315,376 3.06 y .
Reckitt Benckiser Group plc GBP 1,468 102,027 0.99
Germany RELX plc GBP 11,754 324,849 3.16
adidas AG EUR 494 67,312 0.65  Taylor Wimpey plc GBP 94,760 116,441 113
67,312 0.65 791,399 7.69
Hong Kong United States of America
AIA Group Ltd. HKD 12,600 140,456 1.36  AbbVie, Inc. uso 1,420 228,620 2.22
— Alphabet, Inc. ‘A’ usp 2,600 226,213 2.20
140,456 136 Analog Devices, Inc. usb 794 128,525 1.25
India Boston Scientific Corp. usb 5,887 271,067 2.63
. - harl hy rp. (Th usb 1,886 156,048 .
Apollo Hospitals Enterprise Ltd. INR 1,953 105,719 1.03 ES?( Ceosr;c wab Corp. (The) usp 2550 79.165 ég;
Housing Development Finance Corp. Ltd. INR 8,795 281,099 273 Dpeere & Co. usp 557 237,469 231
Dollar General Corp. usb 500 123,690 1.20
386,818 376 DR Horton, Inc. usp 1,650 146,734 142
Indonesia Fiserv, Inc. usp 1,028 103,422 1.00
Bank Rakyat Indonesia Persero Tbk. PT IDR 366,400 116,151 113 Intuitive Surgical, Inc. usb 843 222,468 2.16
Lam Research Corp. usp 268 111,165 1.08
116,151 113 M&T Bank Corp. usp 651 95,127 0.92
Mastercard, Inc. ‘A’ usb 681 235,296 229
Ireland Microsoft Corp. usb 2,254 536,531 5.1
Kerry Group plc ‘A’ EUR 1,146 103,738 101 NiKE, Inc. ‘B’ usp 1,640 191,142 1.86
Kingspan Group plc EUR 1969 106,366 103 pathward Financial, Inc. usb 1,670 72,035 070
Skyline Champion Corp. usb 2,427 124,529 121
210104 204 s corp. usD 5260 87,184 085
Italy Sun Communities, Inc., REIT usb 1,120 161,056 156
FinecoBank Banca Fineco SpA EUR 11,441 190,525 1.85  Thermo Fisher Scientific, Inc. usb 294 161,837 1.57
e Union Pacific Corp. usb 653 135,811 132
190,525 1.85  UnitedHealth Group, Inc. usp 793 418,863 4.07
Vertex Pharmaceuticals, Inc. usb 677 194,065 1.88
Japan Visa, Inc. ‘A’ usp 701 144,893 141
Katitas Co. Ltd. JpyY 5,200 119,159 116 E—
Recruit Holdings Co. Ltd. Py 3,700 117,213 114 4,592,955 44.61
T&D Holdings, Inc. Py 9,000 129,854 1.26 _
Tokio Marine Holdings, Inc. JpY 5,700 122,216 119 Total Equities 10,028,031 97.40
Tokyo Electron Ltd. JPY 400 118,067 114 -
— Total Transferable securities and money market instruments
606,509 5.89 admitted to an official exchange listing 10,028,031 9740
Mexico
Wal-Mart de Mexico SAB de CV MXN 57,780 205,681 2.00
205,681 2.00
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JPMorgan Funds - Social Advancement Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usp 224,847 224,847 2.18
224,847 2.18
Total Collective Investment Schemes - UCITS 224,847 2.18
Total Units of authorised UCITS or other collective investment 224,847 218

undertakings
Total Investments

Cash
Other Assets/(Liabilities)

Total Net Assets

 Managed by an affiliate of the Investment Adviser.

10,296,088

52,879 0.51

10,252,878 99.58

(9,669) (0.09)

Geographic Allocation of Portfolio as at 31 December 2022
United States of America
Netherlands

United Kingdom

Japan

India

France

Denmark

Canada

Luxembourg
Switzerland

Ireland

Mexico

Italy

Belgium

Hong Kong

Portugal

Indonesia

Bermuda

Brazil

South Africa

Australia

Norway

Germany

Puerto Rico

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
44.61
7.78
7.69
5.89
3.76
3.06
2.72
2.64
2.18
2.10
2.04
2.00
1.85
1.58
136
1.23
113
112
L1
101
0.88
0.68
0.65
0.51
99.58
0.42

100.00
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JPMorgan Funds - Sustainable Consumption Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Sweden
listing Boliden AB SEK 2,275 86,339 0.82
Equities 86,339 0.82
Australia Switzerland
Brambles Ltd. AUD 32,584 267,190 2.54  Nestle SA CHF 2,012 235,406 2.23
Roche Holding AG CHF 675 213,321 2.03
267,190 254 5|6 Group AG CHF 10,737 236,090 2.24
Canada Sika AG CHF 339 81,911 0.78
Ritchie Bros Auctioneers, Inc. CAD 1125 64,531 0.61 766,728 7.28
West Fraser Timber Co. Ltd. CAD 2,150 157,538 150 ! ’
Taiwan
222,069 211 Taiwan Semiconductor Manufacturing Co.
. — L. TWD 14,000 204,755 1.95
China _
Chacha Food Co. Ltd. ‘A" CNH 8,000 57,902 0.55 204,755 1.95
57,902 0.55  United Kingdom
Tate & Lyle plc GBP 27,285 234,578 223
Denmark [E————
Novo Nordisk A/S ‘B DKK 1,451 196,199 1.86 234,578 2.23
196,199 1.86  United States of America
Finland — AGCO Corp. usp 957 132,496 126
1
Autodesk, Inc. usp 888 164,218 1.56
Neste OVJ EUR 3.229 149,771 143 (adence Design Systems, Inc. usD 700 111,783 1.06
UPM-Kymmene OY) EUR 3,285 123,384 L7 carrier Global Corp. usD 447 182,643 174
Danaher Corp. usb 961 254,463 2.42
273155 260 parling Ingredients, Inc. usD 2,451 151,852 144
France Deere & Co. usp 896 381,996 3.63
Dassault Systemes SE EUR 2,243 81,160 077 Dover Corp. usp 1,265 170,674 L62
Schneider Electric SE EUR 800 112,444 1.07  Ecolab, Inc. usb 955 138,991 132
—————— —— Elevance Health, Inc. usb 316 161,677 1.54
193,604 1.84  EliLilly & Co. usb 396 144,944 1.38
Energy Recovery, Inc. usb 2,505 50,801 0.48
Germany Evoqua Water Technologies Corp. usp 2,913 116,170 110
GEAGroupAG EUR 2137 87,152 083 Farmland Partners, Inc., REIT usp 3,905 47,895 0.46
Infineon Technologies AG EUR 3,950 120,274 114 General Mills, Inc. usp 3,451 290,609 276
Siemens AG EUR 824 113,950 108 Gladstone Land Corp., REIT uso 2,206 39,973 0.38
Symrise AG EUR 1934 210,387 200 |nternational Flavors & Fragrances, Inc. usp 1341 140,275 133
LKQ Corp. usb 1,166 62,375 0.59
531,763 505 NIKE, Inc. B’ usp 1828 213,053 2.02
India Rayonier, Inc., REIT usb 2,864 95,056 0.90
Tata Consumer Products Ltd. INR 25458 237,404 226  Rockwell Automation, Inc. usp 646 166,313 1.58
_ Sprouts Farmers Market, Inc. usb 1,860 60,357 0.57
237,404 2.26  TetraTech, Inc. usp 1,769 254,462 2.42
Trex Co., Inc. usb 1,093 46,245 0.44
Ireland . Trimble, Inc. uso 4,136 205,766 1.96
Kerry Group plc ‘A EUR 1,733 156,874 149 UnitedHealth Group, Inc. usp 439 231,880 2.20
Kingspan Group plc EUR 1,404 75,845 0.72 valmont Industries, Inc. usp 594 195,738 1.86
Origin Enterprises plc EUR 16,916 77,838 0.74  weyerhaeuser Co., REIT usp 5,024 155,970 1.48
Trane Technologies plc uso 2,228 374,805 356 Xylem, Inc. usp 2,743 302,594 2.88
Zoetis, Inc. usb 672 98,555 0.94
685,362 6.51 P
- 4,769,824 45.32
Japan
FANUC Corp. JPY 600 90,246 0.86 .
Hitachi Ltd. IPY 1,500 76,081 072 Total Equities 10,390,771 98.73
Keyence Corp. Py 400 156,203 148 Total Transferable securities and money market instruments
Kurita Water Industries Ltd. JPY 2,100 87,002 0.83  admitted to an official exchange Iistingv 10,390,771 98.73
Topcon Corp. JPY 8,200 95,477 0.91
505,009 4.80 Units of authorised UCITS or other collective investment undertakings
Luxembourg Collective Investment Schemes - UCITS
Befesa SA, Reg. S EUR 1,409 67,846 0.64 | uxembourg
JPMorgan USD Liquidity LVNAV Fund -
67,846 0-64 Jpw USD Liquidity LVNAV X (dist.) usb 79,500 79,500 0.76
Netherlands
ASML Holding NV EUR 329 177,480 1.69 79,500 076
CNH Industrial NV usp 12,172 195,908 186 .
Koninklijke DSM NV EUR 2172 267,154 254  Total Collective Investment Schemes - UCITS 79,500 0.76
NXP Semiconductors NV uso 1316 204,632 194 Total Units of authorised UCITS or other collective investment
H 79,500 0.76
undertakings
845,174 8.03 -
Total Investments 10,470,271 99.49
Norway -
Norsk Hydro ASA NOK 11,007 82,165 078 cash 53,703 0.51
Orkla ASA NOK 13,848 99,685 0.95
TOMRA Systems ASA NOK 3,803 64,020 0.61 Other Assets/(Liabilities) 172 -
245870 234 Total Net Assets 10,524,146 __100.00

 Managed by an affiliate of the Investment Adviser.
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JPMorgan Funds - Sustainable Consumption Fund
Schedule of Investments (continued)
As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 45.32
Netherlands 8.03
Switzerland 7.28
Ireland 6.51
Germany 5.05
Japan 4.80
Finland 2.60
Australia 2.54
Norway 234
India 2.26
United Kingdom 223
Canada 211
Taiwan 1.95
Denmark 1.86
France 1.84
Luxembourg 1.40
Sweden 0.82
China 0.55
Total Investments 99.49
Cash and other assets/(liabilities) 0.51

Total 100.00




JPMorgan Funds - Sustainable Infrastructure Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange SSE plc GBP 14,063 290,712 275
listing UNITE Group plc (The), REIT GBP 20,700 227,362 2.15
United Utilities Group plc GBP 11,218 134,527 1.27
Equities EE—
i 1,355,196 12.80
Australia
NEXTDC Ltd. AUD 16,678 103,079 0.97  United States of America
Ramsay Health Care Ltd. AUD 5,220 229,240 2.17  Alexandria Real Estate Equities, Inc., REIT usb 2,459 355,030 3.35
Transurban Group AUD 22,759 200,606 1.89  American Tower Corp., REIT uso 1,102 235,255 2.22
ChargePoint Holdings, Inc. usb 7,894 72,901 0.69
532,925 5.03  Enphase Energy, Inc. usb 539 140,652 133
Austria Equinix, Inc., REIT usb 440 291,159 2.75
Hannon Armstrong Sustainable
Verbund AG EUR 2226 187428 177 infrastructure Capital, Inc., REIT usb 2,565 76,104 072
HCA Healthcare, Inc. usp 1,566 374,117 3.53
187,428 L7 Itron, Inc. usb 1,159 58,889 0.56
Belgium Medical Properties Trust, Inc., REIT usp 6,702 74,627 0.70
Cofinimmo SA, REIT EUR 1,189 106,944 1.01  NextEra Energy, Inc. usb 4,143 346,831 3.28
Elia Group SA/NV EUR 1,614 229,702 2.17  Norfolk Southern Corp. usp 1161 286,465 271
Warehouses De Pauw CVA, REIT EUR 3,994 114,581 1.08  Physicians Realty Trust, REIT usb 13,545 195,928 1.85
— Prologis, Inc., REIT usp 2,817 318,575 3.01
451,227 4.26  SBA Communications Corp., REIT ‘A’ usb 710 200,653 1.90
Skyline Champion Corp. usb 979 50,233 0.47
Canada Solaredge Technologies, Inc. usb 1,117 309,699 2.92
Canadian National Railway Co. usp 2,597 309,420 2.92 ynjon Pacific Corp. usp 1,453 302,195 2.85
Ventas, Inc., REIT usp 3,803 171,021 L62
309,420 292 welltower, Inc., REIT usb 3017 197,840 1.87
China Xcel Energy, Inc. usb 3,732 264,039 2.49
China Longyuan Power Group Corp. Ltd. Xylem, Inc. usb 3,483 384,227 3.63
‘H HKD 58,000 70,904 0.67
- 4,706,440 44.45
70,904 0.67 -
Total Equities 10,067,234 95.08
Denmark
Orsted A/S, Reg. S DKK 1,154 104,737 0.99  Total Transferable securities and money market instruments
— admitted to an official exchange listing 10,067,234 95.08
104,737 0.99
Transferable securities and money market instruments dealt in on another regulated
France market
Neoen SA, Reg. S EUR 2,866 115,075 1.09
115,075 1og  FOUMES
China
Germany Contemporary Amperex Technology Co.
Encavis AG EUR 5,229 103,453 0.98  Ltd. ‘A" CNH 900 51,245 0.49
Vonovia SE EUR 7,084 166,315 157 NARI Technology Co. Ltd. ‘A" CNH 54,300 191,790 1.81
269,768 2.55 243,035 2.30
Italy §
Enel SpA EUR 66567 359,667 340 Total Equities 243,035 230
Terna - Rete Elettrica Nazionale EUR 28,839 214,079 202" Total Transferable securities and money market instruments
_ h 243,035 2.30
dealt in on another regulated market
573,746 5.42
Japan Units of authorised UCITS or other collective investment undertakings
Kurita Water Industries Ltd. JPY 2,600 107,717 1.02
Collective Schemes - UCITS
107,717 1.02 Luxembourg
Netherlands JPMorgan USD Liquidity LVNAV Fund -
Alfen Beheer BV, Reg, S EUR 1962 175,611 166 JPMUSD Liquidity LVNAV X (dist)t USD 209,946 209,946 198
175,611 166 209,946 198
Singapore Total Collective Investment Schemes - UCITS 209,946 1.98
Parkway Life Real Estate Investment Trust SGD 25,000 70,063 0.66 .
E— Total Units of authorised UCITS or other collective investment
: 209,946 1.98
70,063 0.66 undertakings
South Korea Total Investments 10,520,215 99.36
Samsung SDI Co. Ltd. KRW 405 191,240 1.80
— Cash 52,602 0.50
191,240 180
Other Assets/(Liabilities) 14,788 0.14
Spain -
Cellnex Telecom SA, Reg. S EUR 5773 191,379 1.81  Total Net Assets 10,587,605 100.00
Corp. ACCIONA Energias Renovables SA EUR 4,629 179,059 169 -
Iberdrola SA EUR 35,763 419,622 396 . . :
Solaria Energia y Medio Ambiente SA EUR 3,025 s5,677 053 | Managed by anaifiliate of the Investment Adviser.
845,737 7.99
United Kingdom
Assura plc, REIT GBP 309,212 203,609 1.92
Grainger plc GBP 77,387 236,447 223
LondonMetric Property plc, REIT GBP 75,038 156,184 1.47
Renewi plc GBP 7,782 55,965 0.53
Segro plc, REIT GBP 5,465 50,390 0.48
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JPMorgan Funds - Sustainable Infrastructure Fund
Schedule of Investments (continued)

As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022
United States of America

United Kingdom

Spain

Italy

Australia

Belgium

China

Canada

Germany

Luxembourg

South Korea

Austria

Netherlands

France

Japan

Denmark

Singapore

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
44.45
12.80
7.99
5.42
5.03
4.26
2.97
2.92
2.55
1.98
1.80
177
166
1.09
1.02
0.99
0.66
99.36
0.64

100.00
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JPMorgan Funds - Taiwan Fund
Schedule of Investments
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Taiwan 87.30
Equities Cayman Islands 7.81
Cayman Islands Luxembourg 180
Airtac International Group WD 85000 2576345 184 Total Investments _ 96.91
Chailease Holding Co. Ltd. WD 666,189 4,716,930 338 Cash and other assets/(liabilities) 3.09
Parade Technologies Ltd. TWD 73,000 1,845,045 132
silergy Corp. TWD 125000 177,246 127 Total — 10000
10,915,566 7.81
Taiwan
Accton Technology Corp. TWD 390,000 2,983,818 2.14
ASE Technology Holding Co. Ltd. TWD 75,000 229,402 0.16
ASPEED Technology, Inc. TWD 47,567 2,623,836 1.88
Chroma ATE, Inc. TWD 208,000 1,228,693 0.88
CTBC Financial Holding Co. Ltd. TWD 8,400,000 6,057,100 434
Delta Electronics, Inc. TWD 508,000 4,747,548 3.40
E Ink Holdings, Inc. TWD 425,000 2,233,525 160
E.Sun Financial Holding Co. Ltd. TWD 5,571,915 4,371,928 3.13
Eclat Textile Co. Ltd. TWD 220,000 3,554,574 2.54
eMemory Technology, Inc. TWD 35,000 1,525,682 1.09
Faraday Technology Corp. TWD 485,000 2,256,421 1.61
Feng TAY Enterprise Co. Ltd. TWD 221,000 1,489,155 107
Formosa Plastics Corp. TWD 1,349,000 3,818,422 273
Fubon Financial Holding Co. Ltd. TWD 2,769,828 5,086,850 3.64
Global Unichip Corp. TWD 59,000 1,234,495 0.88
Hon Hai Precision Industry Co. Ltd. TWD 2,645,000 8,616,098 6.17
Largan Precision Co. Ltd. TWD 47,000 3,121,028 223
Lotes Co. Ltd. TWD 101,194 2,722,538 1.95
Makalot Industrial Co. Ltd. TWD 394,840 3,001,546 2.15
MediaTek, Inc. TWD 306,000 6,238,080 4.46
Mega Financial Holding Co. Ltd. TWD 3,400,000 3,365,870 2.41
Micro-Star International Co. Ltd. TWD 310,000 1,212,398 0.87
momo.com, Inc. TWD 120,000 2,508,881 1.80
Nan Ya Plastics Corp. TWD 1,155,000 2,676,417 1.92
Nan Ya Printed Circuit Board Corp. TWD 165,000 1,222,053 0.87
Nien Made Enterprise Co. Ltd. TWD 189,000 1,814,050 130
Novatek Microelectronics Corp. TWD 75,000 770,581 0.55
Pegavision Corp. TWD 43,000 594,906 0.43
Poya International Co. Ltd. TWD 110,000 1,780,872 1.27
President Chain Store Corp. TWD 290,000 2,573,168 1.84
Realtek Semiconductor Corp. TWD 235,000 2,155,998 1.54
SDI Corp. TWD 570,000 1,791,758 1.28
Sinbon Electronics Co. Ltd. TWD 231,000 2,077,893 1.49
Taiwan Cement Corp. TWD 594,895 653,390 0.47
Taiwan Mobile Co. Ltd. TWD 570,000 1,758,319 1.26
Taiwan Semiconductor Manufacturing Co.
Ltd. TWD 884,000 12,928,821 9.25
Unimicron Technology Corp. TWD 566,000 2,218,215 1.59
Uni-President Enterprises Corp. TWD 1,330,000 2,889,043 2.07
United Microelectronics Corp. TWD 4,014,000 5,327,711 3.81
Vanguard International Semiconductor Corp. TWD 701,000 1,771,748 1.27
Voltronic Power Technology Corp. TWD 5,000 252,990 0.18
Wiwynn Corp. TWD 96,000 2,492,064 1.78

121,977,885 87.30

Total Equities 132,893,451 95.11

Total Transferable securities and money market instruments

admitted to an official exchange listing 132,893,451 o511

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan USD Liquidity LVNAV Fund -

JPM USD Liquidity LVNAV X (dist.)T usb 2,510,000 2,510,000 1.80
2,510,000 1.80

Total Collective Investment Schemes - UCITS 2,510,000 1.80

Total Units of authorised UCITS or other collective investment 2,510,000 1.80

undertakings

Total Investments 135,403,451 96.91

Cash 3,530,982 2.53

Other Assets/(Liabilities) 779,275 0.56

Total Net Assets 139,713,708 100.00

tManaged by an affiliate of the Investment Adviser.

247



JPMorgan Funds - Thematics - Genetic Therapies

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange United States of America
listing 2seventy bio, Inc. usb 384,555 3,391,775 0.32
4D Molecular Therapeutics, Inc. usb 283,908 6,253,074 0.60
Equities Adverum Biotechnologies, Inc. usb 1,208,385 713,008 0.07
Australia Alaunos Therapeutigs, Inc. usp 2,509,237 1,603,277 0.15
st Ltd. AUD 97.937 19,130,127 183 Allogene Therapeutics, Inc. usb 948,692 5,668,435 0.54
Mesoblast Ltd AUD  1919,962 1,137,120 o1 Allovir. Inc. usb o 3a2016 1720.340 o
: T [ —— - Alnylam Pharmaceuticals, Inc. usob 158,361 37,415,953 3.58
Amgen, Inc. usb 126,715 33,140,408 317
20,267,247 194 Amicus Therapeutics, Inc. usb 1,947,718 23,362,877 2.24
Cayman Islands Arcturus Therapeutics Holdings, Inc. usb 328,567 5,475,569 0.52
JW Cayman Therapeutics Co. Ltd., Arrowhead Pharmaceuticals, Inc. usb 359,905 14,486,176 139
Reg. S HKD 2,722,500 1,531,394 0.5  Atara Biotherapeutics, Inc. usb 819,326 2,560,394 0.25
Legend Biotech Corp., ADR usp 397,778 19,711,889 1.88  Beam Therapeutics, Inc. usp 456,510 17,253,795 1.65
MeiraGTx Holdings plc uso 174,386 1,116,070 0.11  Berkeley Lights, Inc. usp 1,070,265 2,884,364 0.28
- Biogen, Inc. usb 124,685 34,229,773 3.27
22,359,353 214 pjoLife Solutions, Inc. usp 368,887 6,606,766 0.63
China - B'\oMarl’: PhCarmaceut'\:a\, Inc. Hgg 3353535; 2393752;383313 321
" W Bio-Techne Corp. ) 767, 2.85
Wuxi AppTec Co. Lid., Reg. 5 H FKD - 1947.852 20588870 197" Blyebird Bio, Inc. USD 728418 4927748 047
20,588,870 1.97  Bristol-Myers Squibb Co. usp 423,590 30,339,634 2.90
Caribou Biosciences, Inc. usb 564,855 3,428,670 0.33
France Catalent, Inc. usb 236,336 10,675,297 1.02
Cellectis SA EUR 347,500 724,472 0.07  Charles River Laboratories
Sartorius Stedim Biotech EUR 42,327 13,821,320 132 International, Inc. usp 88,855 19,339,291 1.85
E— Editas Medicine, Inc. usp 1,067,585 9,384,072 0.90
14,545,792 1.39  Fate Therapeutics, Inc. usb 540,968 5,388,041 0.52
R — Generation Bio Co. usp 372,931 1,445,108 0.14
Germany Gilead Sciences, Inc. usp 428,926 36,610,979 350
Merck KGaA EUR 124,655 24,196,155 231 Homology Medicines, Inc. usD 412,371 476,288 0.05
ImmunityBio, Inc. usb 1,340,086 6,626,725 0.63
24,196,155 231 novio Pharmaceuticals, Inc. USD 3016926 4,441,620 0.43
Israel Instil Bio, Inc. usb 450,635 269,345 0.03
Gamida Cell Ltd. usp 419,921 529,100 0.05 Intellia Therapeutics, Inc. usb 382,870 13,216,672 1.26
Invitae Corp. uso 1,651,797 2,981,494 0.29
529,100 0.05 lonis Pharmaceuticals, Inc. usb 755,443 28,132,697 2.69
lovance Biotherapeutics, Inc. usp 1,590,235 9,867,408 0.94
Japan Krystal Biotech, Inc. usb 215,941 16,934,093 1.62
Astellas Pharma, Inc. JPY 2149400 32.736,802 313 Lineage Cell Therapeutics, Inc. uso 960,512 1,171,825 0.1
Sumitomo Pharma Co. Ltd. Py 1,388,900 10,522,928 100 Moderna, Inc. usb 85,859 14,933,027 1.43
Takara Bio, Inc. JPY 405,600 5,304,284 051 NKarta, Inc. usp 366,036 2,062,613 0.20
Takeda Pharmaceutical Co. Ltd. JpPY 920,200 28,728,757 275 Ocugen, Inc. usb 3,013,203 3,751,438 0.36
Passage Bio, Inc. usb 587,739 778,754 0.07
77,292,771 739 pfizer, Inc. usb 574,743 29,360,746 281
Netherlands Precigen, Inc. usp 1,110,963 1,549,793 0.15
|mmatics NV usp 226,776 2,020,574 0.9  Precision BioSciences, Inc. usb 1,563,179 1,610,074 0.15
uniQure NV usD 643,854 14,470,619 139 PTC Therapeutics, Inc. usb 591,018 21,894,262 2.09
- Regeneron Pharmaceuticals, Inc. usb 14,474 10,363,022 0.99
16,491,193 158  REGENXBIO, Inc. usp 516,681 11,754,493 112
JE— Repligen Corp. usb 77,045 13,102,658 1.25
Norway Rocket Pharmaceuticals, Inc. usp 764,639 14,864,582 1.42
Arcticzymes Technologies ASA NOK 29,452 215,962 0.02  Sana Biotechnology, Inc. usb 1,143,387 4,356,304 0.42
Sangamo Therapeutics, Inc. usp 1,416,086 4,283,660 0.41
215,962 0.02 sarepta Therapeutics, Inc. usp 301365 38,068,427 3.64
Singapore Sortnts Terapenics D saves  swess o
N orrento Therapeutics, Inc. 817, 1399, .
Wave Life Sciences Ltd. USDo 40387 3047149 929 3cR2 Therapeutics, Inc. usD 523,167 517,935 0.05
3,047,149 0.29  Twist Bioscience Corp. usp 207,216 4,688,262 0.45
Ultragenyx Pharmaceutical, Inc. usb 251,035 11,448,451 1.10
South Korea Vericel Corp. usob 557,059 14,082,452 135
GC Cell Corp. KRW 113,002 4,248,483 0.41  Vertex Pharmaceuticals, Inc. usb 115,732 33,175,156 317
Medipost Co. Ltd. KRW 123,704 1,466,482 0.14  Verve Therapeutics, Inc. usp 228,956 4,302,083 0.41
Olix Pharmaceuticals, Inc. KRW 129,262 2,093,810 0.20  Vor BioPharma, Inc. usb 127,053 843,632 0.08
T T \Voyager Therapeutics, Inc. usop 321,778 1,803,566 0.17
7,808,775 0.75 —
. 713,950,539 68.30
Switzerland
CRISPR Therapeutics AG uso 472,165 18,747,311 179 .
Lonza Group AG CHF 38675 19,106,867 Lg3  Total Fquities 1.033,456,357 9886
Novartis AG CHF 377,414 34,453,401 3.30  Total Transferable securities and money market instruments 1,033,456,357 98.86
Roche Holding AG CHF 96,735 30,571,218 2,92 admitted to an official exchange listing T :
102,878,797 9.84
Taiwan
Ever Supreme Bio Technology Co. Ltd. TWD 836,400 6,017,511 0.58
6,017,511 0.58
United Kingdom
Adaptimmune Therapeutics plc, ADR usop 997,052 1,410,829 0.14
Autolus Therapeutics plc, ADR usb 439,226 777,430 0.07
Oxford Biomedica plc GBP 201,777 1,078,884 0.10
3,267,143 031
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JPMorgan Funds - Thematics - Genetic Therapies
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usp 6,917,825 6,917,825 0.66
6,917,825 0.66
Total Collective Investment Schemes - UCITS 6,917,825 0.66
Total Units of authorised UCITS or other collective investment
undertakings 6,917,825 0.66
Total Investments 1,040,374,182 99.52
Cash 290,851 0.03
Other Assets/(Liabilities) 4,694,308 0.45
Total Net Assets 1,045,359,341
 Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 68.30
Switzerland 9.84
Japan 7.39
Germany 231
Cayman Islands 2.14
China 1.97
Australia 1.94
Netherlands 158
France 139
South Korea 0.75
Luxembourg 0.66
Taiwan 0.58
United Kingdom 0.31
Singapore 0.29
Israel 0.05
Norway 0.02
Total Investments 99.52
Cash and other assets/(liabilities) 0.48
Total 100.00
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JPMorgan Funds - Thematics - Genetic Therapies
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CHF 1,871,353 uso 2,028,596 17/01/2023  Citibank 3,664
CHF 1,469,780 uso 1,582,266 17/01/2023 HSBC 13,890
CHF 1,139,087 uso 1,228,268 17/01/2023 Morgan Stanley 8,763 -
CHF 71,781,361 uso 76,613,824 17/01/2023  State Street 1,339,578 0.13
CHF 483,471 usp 525,440 15/02/2023 Morgan Stanley 1,328 -
EUR 413,701,005 usp 434,654,619 17/01/2023 HSBC 7,980,447 0.76
EUR 10,074,580 uso 10,771,570 17/01/2023  RBC 7,622 -
EUR 2,763,436 usp 2,956,119 15/02/2023 BNP Paribas 6,583
GBP 124,549 uso 150,354 15/02/2023 Morgan Stanley 232
HKD 6,698,204 uso 859,187 17/01/2023  HSBC 369
HKD 49,564 uso 6,362 15/02/2023 Standard Chartered 2
SGD 63,338 uso 46,930 17/01/2023  BNP Paribas 358
SGD 46,846 usp 34,776 17/01/2023  Goldman Sachs 199
SGD 30,959 uso 22,799 17/01/2023  Merrill Lynch 314 -
SGD 5,002,008 usp 3,677,642 17/01/2023 RBC 56,856 0.01
SGD 119,700 uso 89,014 17/01/2023  State Street 354 -
SGD 35,086 uso 26,154 15/02/2023  State Street 50
usp 3,571,894 GBP 2,934,229 17/01/2023  HSBC 26,964
usb 1,196,093 GBP 982,014 17/01/2023  Merrill Lynch 9,692
usp 121,503 GBP 98,439 17/01/2023 Morgan Stanley 2,576
usb 66,349 HKD 516,489 17/01/2023  HSBC 68
usb 2,932,845 TWD 89,276,977 17/01/2023  Citibank 16,249
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 9,476,158 0.90
CHF 447,675 JpY 65,166,720 17/01/2023  HSBC (9,268) -
EUR 2,107,848 JPY 302,620,235 17/01/2023  State Street (45,431) (0.01)
GBP 18,246,131 uso 22,178,479 17/01/2023  HSBC (134,777) (0.01)
GBP 210,031 usp 258,010 17/01/2023 Morgan Stanley (4,265) -
HKD 89,398 uso 11,484 17/01/2023 BNP Paribas 12)
HKD 139,193 usp 17,901 17/01/2023 HSBC (38)
HKD 43,551 usp 5,592 17/01/2023 Morgan Stanley 3) -
usb 10,873,233 AUD 16,272,476 17/01/2023 Standard Chartered (179,283) (0.02)
usp 3,892,358 CHF 3,631,502 17/01/2023 HSBC (51,394) -
usb 5,659,613 CHF 5,242,359 17/01/2023 Morgan Stanley (33,504) -
usb 35,471,477 CHF 33,235,014 17/01/2023  State Street (621,213) (0.06)
usb 5,767,792 EUR 5,444,992 17/01/2023 Barclays (58,020) (0.01)
usb 5,981,856 EUR 5,614,197 17/01/2023 BNP Paribas (24,995) -
usb 25,565,463 EUR 24,131,279 17/01/2023  HSBC (253,548) (0.02)
usb 2,545,518 EUR 2,417,207 17/01/2023  Merrill Lynch (40,748) (0.01)
usb 15,688,837 EUR 14,759,562 17/01/2023 Morgan Stanley (103,002) (0.01)
usb 277,230 GBP 230,587 17/01/2023  HSBC (1,348) -
usp 276,834 GBP 229,457 17/01/2023  Merrill Lynch (381)
usb 450,085 GBP 373,595 17/01/2023  State Street (1,267)
usp 5,727 HKD 44,667 17/01/2023 Goldman Sachs ()]
usb 10,359,592 HKD 80,763,129 17/01/2023  HSBC (4,448) -
usb 36,019,097 JpY 4,930,130,839 17/01/2023  Merrill Lynch (1,462,716) (0.14)
usp 4,391,673 KRW 5,804,913,112 17/01/2023  Goldman Sachs (230,774) (0.02)
usb 176,425 SGD 238,720 17/01/2023 Barclays (1,803) -
usp 27,666 SGD 37,538 17/01/2023 HSBC (360)
usb 50,506 SGD 68,685 17/01/2023  Merrill Lynch (774)
usp 20,872 SGD 28,285 17/01/2023 RB (246)
usb 24,430 SGD 33,020 17/01/2023 Standard Chartered (223)
usb 144,466 SGD 195,057 17/01/2023  State Street (1,163)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (3,265,009) (0.31)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 6,211,149 0.59
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JPMorgan Funds - US Equity All Cap Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Cigna Corp. usp 23,475 7,744,637 0.38
listing Cisco Systems, Inc. usp 107,473 5,068,964 0.25
Citigroup, Inc. usb 147,622 6,642,252 0.32
Equities Citizens Financial Group, Inc. usb 306,793 12,075,372 0.59
Bermuda CNA Fin_andal Corp. uso 86,652 3,663,213 0.18
Axalta Coating Systems Ltd. UsD 149356 371,239 01g  Columbia Sportswear Co. usb e 2010185 0.24
Invesco Ltd. usp 93.800 1685117 0.08 CommsScope Holding Co., Inc. usp 245,505 1,778,684 0.09
. i Confluent, Inc. ‘A" usp 243,094 5,352,930 0.26
ConocoPhillips usb 165,232 19,301,576 0.94
5:456,356 0-26 Constellation Brands, Inc. ‘A’ usb 44,059 10,297,249 0.50
Canada Cooper Cos., Inc. (The) usb 28,688 9,491,568 0.46
Fairfax Financial Holdings Ltd. usb 13,140 7,794,976 0.38  Copart, Inc. usb 206,137 12,574,357 0.61
————— —— C(oterraEnergy, Inc. usb 266,090 6,503,240 0.32
7,794,976 0.38  Crowdstrike Holdings, Inc. ‘A" usb 36,070 3,781,579 0.18
Ireland CVS Health Corp. usp 139,876 13,030,848 0.63
Eaton Corp. plc usp 41,389 6,467,652 031 Bgigzrﬁ C‘gc ggg 3?‘;25‘% fg%gg 8 ZS
Horizon Therapeutics plc usp 148,395 16,853,220 082 pick's S;;orting Goods, Inc. usp 59,200 7’663,'448 034
Jazz Pharmaceuticals plc usp 45,224 7,174,562 035 follar General Corp. ! usp 17'536 4338.056 021
Medtronic plc usp 61,602 4,756,906 023 pover Corp. uso 77,929 10,514,181 051
Trane Technologies plc Usb 100678 16,936,557 082 astGroup Properties, Inc., REIT usp 19739 2,927,787 0.14
Edison International usb 84,007 5,386,109 0.26
52,188,897 253 Eli Lilly & Co. usb 34,473 12,617,807 0.61
Liberia Energizer Holdings, Inc. usp 143,775 4,886,912 0.24
Royal Caribbean Cruises Ltd. usp 85,341 4,213,712 0.20  Entegris, Inc. usb 80,737 5,208,344 0.25
———— ——— Entergy Corp. usb 44,944 5,105,638 0.25
4,213,712 0.20  EOG Resources, Inc. usp 183,603 23,607,674 114
Equifax, Inc. usp 29,790 5,803,986 0.28
Luxembourg Estee Lauder Cos., Inc. (The) ‘A’ usb 35,091 8,638,176 0.42
Globant SA usp 35,897 5,950,107 029 Exact Sciences Corp. USD 134,092 6,677,782 032
Exelixis, Inc. usb 259,536 4,068,227 0.20
5:950,107 029 Federal Realty Investment Trust, REIT usp 63,004 6,351,118 031
Netherlands FedEx Corp. usb 39,131 6,826,012 0.33
NXP Semiconductors NV uso 32,414 5,040,215 0.24  First Republic Bank usb 46,222 5,635,155 0.27
————————— ——— FleetCor Technologies, Inc. usb 28,980 5,318,699 0.26
5,040,215 0.24  Fortune Brands Innovations, Inc. usb 114,577 6,522,296 0.32
_— Freeport-McMoRan, Inc. usp 188,517 7,147,622 0.35
Switzerland Gap, Inc. (The) usp 216,129 2,419,564 0.12
Chubb Ltd. usb 42,877 9,497,684 0.46  Global Payments, Inc. usp 67,631 6,667,740 0.32
Garmin Ltd. usp 50,699 4,646,056 0.23  Hartford Financial Services Group, Inc.
- he) usb 82,556 6,270,541 0.30
14,143,740 0.69  HCA Healthcare, Inc. uso 41,971 10,026,872 0.49
. I Hilton Worldwide Holdings, Inc. usb 83,908 10,523,322 0.51
United Kingdom
o Home Depot, Inc. (The) usb 13,925 4,400,996 0.21
Royalty Pharma plc ‘A’ usp 214,482 8,458,098 0.41 Hubbell, Inc. uso 3577 7,858,193 038
8,458,008 0.41 Hubspot, Inc. usb 14,916 4,322,881 0.21
IAC, Inc. usb 137,648 6,024,165 0.29
United States of America Ingersoll Rand, Inc. usb 188,835 9,854,354 0.48
AbbVie, Inc. usp 143,782 23,148,902 112 Insulet Corp. usb 27,069 7,877,079 0.38
Advanced Micro Devices, Inc. usb 150,819 9,673,531 0.47  International Business Machines Corp. usb 47,443 6,663,132 0.32
Albertsons Cos., Inc. ‘A’ usb 171,812 3,586,576 0.17  Intuit, Inc. usb 37,796 14,574,894 0.71
Alnylam Pharmaceuticals, Inc. usb 43,537 10,286,487 0.50  Intuitive Surgical, Inc. usb 53,343 14,077,218 0.68
Alphabet, Inc. ‘C’ usp 507,552 44,377,809 215 ITT, Inc. usp 52,147 4,236,422 0.21
Amazon.com, Inc. uso 478,466 39,705,501 1.92  JBG SMITH Properties, REIT usb 180,808 3,397,382 0.16
American Electric Power Co., Inc. usp 52,445 5,016,889 0.24  Johnson & Johnson usb 85,917 15,184,541 0.74
American Express Co. usp 54,676 8,006,753 0.39  Keurig Dr Pepper, Inc. usp 142,054 5,066,356 0.25
American Homes 4 Rent, REIT ‘A" usb 247,030 7,480,068 036 Keysight Technologies, Inc. usb 39,366 6,685,331 0.32
American International Group, Inc. usb 59,855 3,789,420 0.18  Kimco Realty Corp., REIT usb 480,697 10,135,496 0.49
AmerisourceBergen Corp. uso 87,008 14,396,779 0.70  Kinder Morgan, Inc. usb 557,193 10,071,263 0.49
AMETEK, Inc. usp 90,294 12,587,435 0.61  Kraft Heinz Co. (The) usb 268,318 10,911,151 0.53
Amgen, Inc. uso 28,613 7,483,301 0.36  Laboratory Corp. of America Holdings usb 34,693 8,152,335 0.40
Analog Devices, Inc. usp 36,718 5,943,543 0.29  Lam Research Corp. usp 16,482 6,836,651 033
Apple Hospitality REIT, Inc. usp 259,698 4,065,572 0.20  Lamar Advertising Co., REIT ‘A" usb 60,986 5,753,419 0.28
Apple, Inc. usob 574,778 73,508,358 3.56  Liberty Broadband Corp. ‘C’ usb 88,947 6,748,854 0.33
Aramark uso 195,719 8,076,345 0.39  Liberty Media Corp-Liberty SiriusXM ‘C" uso 187,606 7,340,085 0.36
Arista Networks, Inc. usop 34,139 4,108,117 0.20  Loews Corp. usb 311,639 18,243,347 0.88
AutoZone, Inc. usp 5,023 12,358,916 0.60  Lowe’s Cos., Inc. usp 46,323 9,182,840 0.45
Baker Hughes Co. usp 130,892 3,787,360 0.18  M&T Bank Corp. usp 121,501 17,754,334 0.86
Bank of America Corp. usp 1,121,325 37,054,185 1.80  Marsh & McLennan Cos., Inc. usp 12,580 2,079,600 0.10
Bath & Body Works, Inc. usp 141,690 5,880,135 0.28  Martin Marietta Materials, Inc. usb 34,716 11,716,997 0.57
BellRing Brands, Inc. usp 182,697 4,715,410 0.23  Marvell Technology, Inc. usb 136,784 4,923,540 0.24
Berkshire Hathaway, Inc. ‘B’ usp 84,124 25,935,009 126 Mastercard, Inc. ‘A’ usp 100,163 34,607,819 1.68
Best Buy Co., Inc. uso 55,546 4,475,897 0.22  McKesson Corp. usb 31,888 11,944,448 0.58
Blackstone, Inc. usp 132,061 9,801,567 0.47  Merck & Co., Inc. usb 80,347 8,905,661 0.43
Booking Holdings, Inc. uso 8,142 16,302,889 0.79  Meta Platforms, Inc. ‘A" usp 64,353 7,620,039 0.37
Bristol-Myers Squibb Co. usb 294,516 21,094,709 1.02  Mettler-Toledo International, Inc. usp 5,665 8,222,096 0.40
Brixmor Property Group, Inc., REIT uso 350,197 7,895,191 0.38  MGIC Investment Corp. usp 292,904 3,803,358 0.18
Bumble, Inc. ‘A’ usp 241,232 4,944,050 0.24  Microsoft Corp. usp 359,266 85,517,882 4.15
Burlington Stores, Inc. usp 54,644 11,223,604 0.54  Mid-America Apartment Communities,
Capital One Financial Corp. usb 189,192 17,408,502 0.84 Inc., REIT usb 51,038 8,016,539 0.39
Carlisle Cos., Inc. usp 25,864 6,084,894 0.29  Middleby Corp. (The) usb 35,915 4,816,381 0.23
CBRE Group, Inc. ‘A’ usop 100,494 7,738,540 0.37  Mohawk Industries, Inc. usb 66,249 6,741,830 033
Centene Corp. usp 62,005 5,070,769 0.25  MongoDB, Inc. usp 28,069 5,561,592 0.27
Charles Schwab Corp. (The) usp 317,240 26,248,438 1.27  Morgan Stanley usb 173,092 14,627,139 071
Cheniere Energy, Inc. usp 61,600 9,112,180 0.44  Murphy USA, Inc. usb 18,166 5,092,566 0.25
Chevron Corp. usp 137,924 24,575,988 1.19  National Vision Holdings, Inc. usp 101,595 3,897,692 0.19
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JPMorgan Funds - US Equity All Cap Fund
Schedule of Investments (continued)
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Newell Brands, Inc. usp 447,047 5,836,199 0.28  Units of authorised UCITS or other collective investment undertakings
Nexstar Media Group, Inc. ‘A’ usb 20,378 3,562,380 0.17
NextEra Energy, Inc. uso 101,648 8,509,462 0.41  Collective Investment Schemes - UCITS
NIKE, Inc. 'B'h usp 55,902 6,515,378 0.32 Luxembourg
xﬁﬁ[ﬁ'ﬁ,ﬁﬁﬁf@oﬁ?’ ’ 323 l?é?i? 22‘2’?7%? géi jmourggﬂuuSu?dh‘quLw/beva(éystFJuTnd 7 usD 36878701 36,878,701 179
NVIDIA Corp. USD 123754 17,857,083 0.87 auidty : AR L N e
0ld Dominion Freight Lm‘e, Inc. usp 17,006 4,846,965 0.23 36,878,701 1.79
Packaging Corp. of America usb 72,928 9,360,309 0.45 -
Palo Alto Networks, Inc. usb 85,481 11,851,086 0.57 .
PGSE Corp. usp 451324 7336272 036 Total Collective Investment Schemes - UCITS 36,878,701 179
Phillips 66 usb 102,273 10,638,437 0.52  Total Units of authorised UCITS or other collective investment 36,878,701 179
PNC Financial Services Group, Inc. (The) uso 83,949 13,269,399 0.64  undertakings T 3
Post Holdings, Inc. usp 88,215 7,926,559 0.38
Procter & Gamble Co. (The) usb 75550 11471134 056  TotalInvestments 2023651652 98.12
Progressive Corp. (The) usb 172,286 22,405,794 1.09
public Service Enterprise Group, Inc. uspb 68,699 4,236,324 021 Cash 1,349,802 0.07
Public Storage, REIT usp 16,341 4,583,079 0.22 L
QUALCOMM, Inc. usb 98,681 10,664,049 052 Other Assets/(Liabilities) 37,442,619 181
Quanta Services, Inc. usb 144,400 20,360,400 0.99
Ralph Lauren Corp. usD 60,583 6,317,292 031 TotalNetAssets 062,444,073
Rayonier, Inc., REIT usop 234,080 7,769,115 0.38
Regeneron Pharmaceuticals, Inc. usb 38,212 27,358,837 1.33 T Managed by an affiliate of the Investment Adviser.
Ross Stores, Inc. usb 56,155 6,462,598 0.31
S&P Global, Inc. usp 33,220 11,100,795 0.54
ServiceNow, Inc. usp 23,837 9,247,087 0.45 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Solaredge Technologies, Inc. usp 37,684 10,448,266 0.51 United States of America 91.33
SVB Financial Group usp 14,008 3,281,584 0.16 Ireland 253
Synopsys, Inc. usp 34,027 10,810,548 0.52 Luxembourg 2.08
Sysco Corp. usp 59,295 4,507,309 0.22 Switzerland 0.69
T Rowe Price Group, Inc. usp 54,027 5,970,794 0.29 United Kingdom 0.41
Target Corp. usp 30,886 4,587,498 0.22 Canada 0.38
TD SYNNEX Corp. uso 58,888 5,581,994 0.27 Bermuda 0.26
Tesla, Inc. usp 146,322 17,950,051 0.87 Netherlands 0.24
Texas Instruments, Inc. usp 67,428 11,001,215 0.53 Liberia 0.20
Texas Roadhouse, Inc. usb 60,290 5,527,990 0.27 Total Investments 98.12
Thermo Fisher Scientific, Inc. uso 22,715 12,503,812 0.61 Cash and other assets/(liabilities) 1.88
Timken Co. (The) usp 63,087 4,454,258 0.22 -
T-Mobile US, Inc. usp 38,507 5,346,312 026 Total 100.00
Toro Co. (The) uso 63,085 7,054,796 0.34
Tractor Supply Co. uso 39,092 8,788,663 0.43
Trade Desk, Inc. (The) ‘A" usp 88,210 3,920,052 0.19
Travelers Cos., Inc. (The) usb 72,718 13,724,068 0.67
Truist Financial Corp. uso 191,389 8,252,694 0.40
Union Pacific Corp. usb 20,686 4,302,274 0.21
UnitedHealth Group, Inc. usp 69,135 36,517,107 177
US Bancorp usop 211,382 9,202,515 0.45
Verizon Communications, Inc. usp 314,006 12,370,266 0.60
Vertex Pharmaceuticals, Inc. usb 20,453 5,862,955 0.28
Vulcan Materials Co. usp 22,236 3,883,517 0.19
Wells Fargo & Co. usp 324,137 13,369,031 0.65
Welltower, Inc., REIT uso 52,965 3,473,180 0.17
Westrock Co. usp 149,592 5,252,175 0.25
Weyerhaeuser Co., REIT usop 366,008 11,362,718 0.55
Williams Cos., Inc. (The) usb 290,579 9,549,879 0.46
Wolfspeed, Inc. usop 53,580 3,666,479 0.18
Xcel Energy, Inc. uso 147,640 10,445,530 0.51
Zebra Technologies Corp. ‘A’ usp 22,595 5,749,524 0.28
Zimmer Biomet Holdings, Inc. usb 42,515 5,406,420 0.26
Zoom Video Communications, Inc. ‘A’ usp 102,868 6,908,615 033
Zscaler, Inc. usp 28,609 3,178,031 0.15

1,880,105,421 9116

Total Equities 1,983,351,522 96.16

Tnta_l Transferahle_ s_ecurities and money market instruments 1,983,351,522 96.16
admitted to an official exchange listing

Transferable securities and money market instruments dealt in on another regulated

market

Equities

United States of America

Natera, Inc. usp 86,367 3,421,429 0.17
3,421,429 0.17

Total Equities 3,421,429 0.17

Total Transferable securities and money market instruments 3,421,429 017

dealt in on another regulated market
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JPMorgan Funds - US Equity All Cap Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 47,119 usp 31,829 04/01/2023 HSBC 158
AUD 57,738 uso 39,008 04/01/2023  Merrill Lynch 187
AUD 3,628,214 uso 2,444,227 04/01/2023 Standard Chartered 18,738
EUR 50,818 usp 54,008 03/01/2023 RBC 310
EUR 6,212,908 uso 6,571,062 04/01/2023 Citibank 70,138 -
EUR 691,032,846 usp 719,296,267 04/01/2023 HSBC 19,373,498 0.95
EUR 20,660,925 uso 22,052,371 04/01/2023 Morgan Stanley 32,831 -
EUR 4,369,631 usp 4,654,638 04/01/2023 RBC 16,216
EUR 5,403,426 uso 5,708,542 04/01/2023 Standard Chartered 67,373 -
EUR 13,345,180 uso 14,014,397 04/01/2023  State Street 250,744 0.01
EUR 567,088,679 usp 606,028,844 03/02/2023 BNP Paribas 1,472,723 0.07
EUR 207,211 uso 221,346 03/02/2023 Morgan Stanley 632 -
EUR 45,985 usp 49,119 03/02/2023 Standard Chartered 143
usD 37,258 AUD 54,669 04/01/2023 Merrill Lynch 146
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 21,303,837 1.03
AUD 218,218 uso 149,455 04/01/2023 HSBC (1,321)
AUD 3,150,666 uso 2,143,800 03/02/2023 Standard Chartered (2,171)
usp 125,885 AUD 187,298 04/01/2023 HSBC (1,259)
usb 93,064 AUD 138,751 04/01/2023  Merrill Lynch (1,124)
usb 216,587 AUD 323,937 04/01/2023 Morgan Stanley (3,313)
usp 65,029 AUD 95,967 04/01/2023 Standard Chartered 17)
usb 11,862 AUD 17,497 03/02/2023 Citibank (32) -
usp 40,346,234 EUR 38,152,154 04/01/2023 Citibank (435,971) (0.02)
usb 2,141 EUR 2,022 04/01/2023  Merrill Lynch @1 -
usp 24,246,595 EUR 22,818,448 04/01/2023 Morgan Stanley (144,862) -
usb 95,247,484 EUR 89,377,410 04/01/2023 RBC (291,232) (0.02)
usb 25,056,468 EUR 23,793,413 04/01/2023  State Street (377,164) (0.02)
usp 3,259,835 EUR 3,055,853 03/02/2023 Morgan Stanley (13,791) -
usb 54,128 EUR 50,818 03/02/2023 RBC (312)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,272,690) (0.06)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 20,031,147 0.97
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JPMorgan Funds - US Growth Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange UnitedHealth Group, Inc. usb 73,660 38,907,212 2.57
listing Verisk Analytics, Inc. usp 84,105 14,827,712 0.98
Workday, Inc. ‘A" usb 14,680 2,447,743 0.16
Equities -
1,408,121,056 93.08
Canada
Shopify, Inc. A Usp 4090 1221 001 1otal equities 1,432,757,068  94.70
142,271 001 Total Transferable securities and money market instruments 1,432,757,068 94.70
Ireland —— admitted to an official exchange listing
Trane Technologies pic usb gramz_ 1INGI0 093 Units of authorised UCITS or other collective investment undertakings
14,171,610 0.93
Collective Investment Schemes - UCITS
Netherlands
ASML Holding NV, NYRS usp 19,131 10,322,131 068 Luxembourg
——————— ———  IPMorgan USD Liquidity LVNAV Fund -
10,322,131 0.68 JPMUSD Liquidity LVNAV X (dist.)t usb 76,258,607 76,258,607 5.04
United States of America 76,258,607 5.04
AbbVie, Inc. uso 340,980 54,897,780 3.63 -
Advanced Micro Devices, Inc. usb 251,640 16,140,190 1.07  Total Collective Investment Schemes - UCITS 76,258,607 5.04
Airbnb, Inc. A’ usp 33,840 2,875,892 0.19 . . - R —
Alnylam Pharmaceuticals, Inc. usD 30,500 7,206,235 04s Total Units of authorised UCITS or other collective investment 76,258,607 5.04
Alphabet, Inc. ‘C USD 584730 51125868 33y undertakings [ —
Amazon.com, Inc. usp 464,300 38,529,936 2.55  Total Investments 1,509,015,676 99.75
Amgen, Inc. usp 110,060 28,784,542 1.90 _
Amphenol Corp. ‘A’ uso 258,410 19,544,840 129 cash 759,178 0.05
Apple, Inc. usp 1,026,430 131,270,133 8.68 -
Automatic Data Processing, Inc. usb 95,031 22,672,496 150 other Assets/(Liabilities) 3,041,893 0.20
AutoZone, Inc. usp 19,043 46,854,635 3.10 -
Blackstone, Inc. usp 109,140 8,100,371 0.53  Total Net Assets 1,512,816,747
Block, Inc. ‘A" uso 6,800 421,736 0.03
Capital One Financial Corp. usb 36,210 3,331,863 0.22 - ;
Charles Schwab Corp. (The) Usb 458,710 37,953,665 251 T Managed by an affiliate of the Investment Adviser.
Cheniere Energy, Inc. usb 65,530 9,693,525 0.64
Chipotle Mexican Grill, Inc. usp 7,080 9,818,650 0.65 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Coca-Cola Co. (The) usp 653,750 41,575,231 2.75 United States of America 93.08
Cognizant Technology Solutions Corp. Luxembourg 5‘04
W uso 198,970 11,253,743 0.74 .
ConocoPhillips USD 355960 41,581,467 275 Ireland 0.94
CVS Health Corp. Usb 241520  225500,003 1.49 Netherlands 068
Deere & Co. usp 129,708 55,299,060 3.65 Canada _ ou
Dexcom, Inc. usb 55,008 6123216 0.40 Total Investments 99.75
Eli Lilly & Co. usp 133,030 48,691,641 322 Cash and other assets/(liabilities) 0.25
Enphase Energy, Inc. usp 21,796 5,687,666 0.38
Equifax, Inc. usp 2537 4,196,054 0.28 Total 10000
Estee Lauder Cos., Inc. (The) ‘A’ usp 17,906 4,407,831 0.29
Etsy, Inc. uso 26,810 3,228,192 0.21
Exact Sciences Corp. usp 66,551 3,314,240 0.22
Freeport-McMoRan, Inc. usop 646,290 24,504,085 1.62
HCA Healthcare, Inc. usp 112,658 26,913,996 1.78
HubSpot, Inc. uso 2,170 628,899 0.04
International Business Machines Corp. usp 175,470 24,643,884 1.63
Intuit, Inc. usb 34,470 13,292,321 0.88
Intuitive Surgical, Inc. usp 42,930 11,329,227 0.75
Lam Research Corp. usb 14,900 6,180,446 0.41
Lowe's Cos., Inc. usb 201,312 39,907,084 2.64
Marriott International, Inc. ‘A" usp 125,680 18,534,030 122
Match Group, Inc. usop 22,049 904,119 0.06
McKesson Corp. usb 109,376 40,969,515 2.71
MercadolLibre, Inc. usp 7,190 6,066,598 0.40
Meta Platforms, Inc. ‘A’ usp 16,670 1,973,895 0.13
Microsoft Corp. usp 461,080 109,753,178 7.25
Moderna, Inc. usb 7,230 1,257,478 0.08
MongoDB, Inc. usb 10,010 1,983,381 0.13
Monster Beverage Corp. uso 195,690 19,826,332 1.31
Morgan Stanley uso 189,300 15,996,797 106
MSCI, Inc. uso 13,090 6,106,943 0.40
NVIDIA Corp. usp 127,086 18,337,874 1.21
Oracle Corp. usp 435,960 35,371,615 234
Regeneron Pharmaceuticals, Inc. usp 53,970 38,641,171 2.55
Rockwell Automation, Inc. usp 32,681 8,413,723 0.56
Salesforce, Inc. usb 72,460 9,527,403 0.63
Seagen, Inc. usp 60,947 7,708,577 0.51
Sherwin-Williams Co. (The) usp 42,000 9,998,730 0.66
Snap, Inc. ‘A’ usp 24,290 211,687 0.01
SVB Financial Group uso 48,304 11,315,937 0.75
Synopsys, Inc. uso 62,780 19,945,520 1.32
Tapestry, Inc. usp 237,870 8,968,888 0.59
Target Corp. uso 64,881 9,636,775 0.64
Tesla, Inc. usp 174,610 21,420,282 1.42
Texas Instruments, Inc. usb 80,718 13,169,545 0.87
Thermo Fisher Scientific, Inc. usb 8,970 4,937,671 0.33
Trade Desk, Inc. (The) ‘A" usb 134,050 5,957,182 0.39
United Parcel Service, Inc. ‘B’ usp 117,792 20,522,900 136
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JPMorgan Funds - US Growth Fund
Schedule of Investments (continued)
As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
EUR 2,281,829 usp 2,425,055 03/01/2023 RBC 13,901 -
EUR 263,947,594 usp 274,544,087 04/01/2023  BNP Paribas 7,598,952 0.50
EUR 2,586,269 uso 2,735,359 04/01/2023  Citibank 29,197 -
EUR 25,497,561 usp 26,978,054 04/01/2023 Morgan Stanley 277,203 0.02
EUR 12,545,175 usp 13,294,060 04/01/2023 RBC 115,926 0.01
EUR 664,407 usp 707,719 04/01/2023 Standard Chartered 2,490 -
EUR 11,721,404 uso 12,283,321 04/01/2023  State Street 246,107 0.01
EUR 273,610,654 usp 292,398,622 03/02/2023 BNP Paribas 710,564 0.05
EUR 125,912 usp 134,501 03/02/2023 Morgan Stanley 384 -
EUR 40,199 uso 42,891 03/02/2023 Standard Chartered 173 -
JPY 3,749,753,476 usp 27,147,790 04/01/2023 Citibank 1,308,587 0.09
Py 19,400,000 uso 143,959 04/01/2023 HSBC 3,265 -
JPY 152,893,740 usp 1,131,734 04/01/2023 Morgan Stanley 28,556
Py 164,126,339 usp 1,217,804 04/01/2023 RBC 27,729 -
PY 3,643,194,050 usp 27,370,190 03/02/2023 BNP Paribas 393,721 0.03
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 10,756,755 0.71
usb 17,396,858 EUR 16,462,131 04/01/2023 Citibank (200,105) (0.02)
usp 9,838,417 EUR 9,250,464 04/01/2023 Morgan Stanley (49,735) -
usb 4,406,009 EUR 4,145,246 04/01/2023 RBC (24,994) -
usb 14,380,725 EUR 13,619,826 04/01/2023  State Street (177,994) (0.02)
usp 2,917,971 EUR 2,735,380 03/02/2023 Morgan Stanley (12,343) -
usb 2,430,436 EUR 2,281,829 03/02/2023 RBC (14,005)
uso 13,985,881 EUR 13,093,583 03/02/2023 Standard Chartered (40,801)
usb 48,192 EUR 45,168 03/02/2023  State Street (195)
usp 255,048 JPY 34,813,326 04/01/2023 Barclays (9,146)
usb 73,109 Py 9,700,000 04/01/2023 BNP Paribas (503)
usb 223,072 JpY 29,501,348 04/01/2023  Citibank (810)
usb 413,465 Py 56,343,846 04/01/2023  HSBC (14,121)
usb 643,308 JpY 88,359,409 04/01/2023  Merrill Lynch (27,240)
usp 1,643,982 JPY 224,261,576 04/01/2023 Morgan Stanley (57,910)
usb 249,146 Py 33,214,281 03/02/2023 RBC (3,972)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (633,874) (0.04)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 10,122,881 0.67
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JPMorgan Funds - US Hedged Equity Fund

Schedule of Investments
As at 31 December 2022

% %

Quantity/ Market of Quantity/ Market of

Nominal Value Net Nominal Value Net

Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Costco Wholesale Corp. uso 6,244 2,824,661 0.74
listing Coterra Energy, Inc. usp 27357 668,605 018
CSX Corp. uso 24,315 754,859 0.20

Equities CVS Health Corp. usb 2,727 254,047 0.07
= e we
: eere & Co. E ,205, 0.84

Magna International, Inc. usop 10,210 580,183 0.15 Dexcom, Inc. Usp 4,487 499,470 0.3
580,183 0.15 Diamondback Energy, Inc. usp 16,988 2,309,179 0.61

DocuSign, Inc. usp 7,761 431,395 0.11

Ireland Domino’s Pizza, Inc. usp 1,185 407,587 0.11
Accenture plc ‘A" usp 12,620 3,340,829 0.88  Dover Corp. uso 6,277 846,893 0.22
Aon plc ‘A’ usp 2,809 843,360 0.22  DuPont de Nemours, Inc. uso 10,509 717,239 0.19
Eaton Corp. plc usop 14,818 2,315,535 0.61  Eastman Chemical Co. uso 13,373 1,088,228 0.29
Linde plc usp 9,711 3,154,910 0.83  Elevance Health, Inc. usp 4,878 2,495,756 0.65
Medtronic plc usb 18,691 1,443,319 0.38  EliLilly & Co. uso 12,004 4,393,704 115
Seagate Technology Holdings plc usp 22,189 1,165,588 0.30  EOG Resources, Inc. usp 18,537 2,383,487 0.62
Trane Technologies plc uso 14,995 2,522,534 0.66  Equinix, Inc., REIT uso 1,727 1,142,799 0.30
— Equity LifeStyle Properties, Inc., REIT uso 10,658 690,852 0.18

14,786,075 3.88  Expedia Group, Inc. uso 9,427 817,934 0.21

Liberia —_— Exxon Mobil Corp. usp 65,532 7,160,682 1.88
Royal Caribbean Cruises Ltd. uso 2,478 122,351 0.03 ;::ZTET&[;\/BSQ:; s ﬂgg 332% l’igg:ﬁi (())'.31§
FleetCor Technologies, Inc. usp 7,111 1,305,082 0.34

122,351 0.03 Fortinet, Inc. usp 7.944 386,396 0.10

Netherlands Freeport-McMoRan, Inc. usp 14,053 532,820 0.14
NXP Semiconductors NV usp 17,656 2,745,420 0.72  Globe Life, Inc. usb 4,891 590,686 0.15
— Hershey Co. (The) usp 2,105 488,318 0.13

2,745,420 0.72  Home Depot, Inc. (The) uso 7,400 2,338,770 0.61

_ Honeywell International, Inc. uso 21,458 4,583,643 1.20

Switzerland Host Hotels & Resorts, Inc., REIT usop 10,209 160,741 0.04
TE Connectivity Ltd. usb 3.875 443,106 012 Howmet Aerospace, Inc. usp 5,270 206,531 0.05
Humana, Inc. uso 1,782 912,206 0.24

443,106 0.12 Huntington Ingalls Industries, Inc. usp 1,357 312,938 0.08

United States of America Ingersoll Rand, Inc. uso 4,662 243,286 0.06
Abbott Laboratories uso 18,563 2,031,906 0.53 Intercontinental Exchange, Inc. uso 17,855 1,838,262 0.48
AbbVie, Inc. usb 34,588 5568,668 146 Intuit, Inc. usb 6,000 2,313,720 0.61
Adobe, Inc. usb 8,575 2,865,679 0.75 Intuitive Surgical, Inc. usp 8,676 2,289,596 0.60
Advanced Micro Devices, Inc. uso 33,225 2,131,052 056 Johnson & Johnson usb 20901 3,693,938 0.97
Affirm Holdings, Inc. usp 13,307 127,814 003 Kimberly-Clark Corp. usp 10,125 1,382,265 0.36
Air Products and Chemicals, Inc. uso 25536 778,755 0.0  Lam Research Corp. usb 6735 2793644 073
Alphabet, Inc. ‘A usp 85454 7,434,925 Los  Leidos Holdings, Inc. usb 12,079 1,262,074 033
Alphabet, Inc. ‘C usb 62434 5458917 143  Lennar Corp. ‘A’ usb 12979 1,169,603 031
Altria Group, Inc. usp 27,742 1,270,167 033  Lowe'sCos, Inc. usb 19,900 3,944,877 1.03
Amazon.com, Inc. uso 114,307 9,485,766 2.49  Marriott International, Inc. ‘A’ uso 7,857 1,158,672 0.30
Ameren Corp. usp 11,682 1,048,518 0.27 Martin Marietta Materials, Inc. uso 1,746 589,292 0.15
American Express Co. usb 23117 3385254 0.89  Masco Corp. usp 18,339 854,322 0.22
Ameriprise Financial, Inc. usp 3237 1,004,247 026  Mastercard, Inc. ‘A’ usb 18361 6,344,001 1.66
Analog Devices, Inc. usD 18,577 3,007,059 0.79  McDonald’s Corp. usb 8,291 2,179,704 0.57
Apple, Inc. usp 176,103 22,521,813 591 McKesson Corp. uso 2,867 1,073,907 0.28
AutoNation, Inc. usb 5,149 552,616 014 Merck&Co, Inc. usb 25969 2,878,404 075
AutoZone, Inc. uso 761 1,872,414 0.49  Meta Platforms, Inc. ‘A’ uso 31,820 3,767,806 0.99
Avery Dennison Corp. usp 2,792 505,338 0.13  Microchip Technology, Inc. uso 14,929 1,036,222 0.27
Baker Hughes Co. usp 20,811 602,166 0.6  Micron Technology, Inc. uso 6,790 335,935 0.09
Bank Of America Corp. usb 94,898 3135904 0.82  Microsoft Corp. usp 96591 22,992,039 6.03
Baxter International, Inc. usp 25,326 1,285,548 0.34 Mondelez International, Inc. ‘A’ usp 18,512 1,232,159 0.32
Berkshire Hathaway, Inc. ‘B’ usb 20362 6,277,503 L65  Morgan Stanley usb 19,019 1,607,201 0.42
Best Buy Co., Inc. uso 17,195 1,385,573 0.36 Motorola Solutions, Inc. uso 3,472 891,193 0.23
Biogen, Inc. usp 4,658 1,278,761 034  Netflix, Inc. uso 7,032 2,016,461 0.53
BioMarin Pharmaceutical, Inc. usp 3,608 375,957 0.0 Neurocrine Biosciences, Inc. usp 3,384 402,798 0.1
Block, Inc. ‘A’ usp 3,209 199,022 0.05  NextEra Energy, Inc. uso 53,233 4,456,401 117
Booking Holdings, Inc. usp 1151 2,304,670 0.60  NIKE, Inc. 8’ usb 18,807 2,191,956 0.57
Booz Allen Hamilton Holding Corp. usp 4,101 424,679 0.1 Norfolk Southern Corp. uso 7,826 1,930,987 0.51
Boston Scientific Corp. usp 39,732 1,829,460 0.4 Nucor Corp. usb 4.335 574,929 0.15
Bristol-Myers Squibb Co. uso 54,053 3871546 1.02  NVIDIA Corp. usb 24,865 3,587,895 0.94
Broadcom, Inc. usb 1241 684,722 0.8 Oracle Corp. usb 12,808 1,039,177 0.27
Burlington Stores, Inc. usp 3,543 727,715 0.19  O'Reilly Automotive, Inc. uso 1,998 1,683,285 0.44
Cadence Design Systems, Inc. usD 3,083 492,324 0.3 Otis Worldwide Corp. usb 19,073 1,493,988 039
Camden Property Trust, REIT uso 3253 365,507 0.0  Parker-Hannifin Corp. usb 7,771 2,251,103 0.59
Capital One Financial Corp. uso 3,408 313,587 0.08  PepsiCo, Inc. usp 9,738 1,761,069 0.46
Caterpillar, Inc. usp 219 52,329 0.01 Pfizer, Inc. uso 25,898 1,322,999 0.35
Celanese Corp. uso 2,495 255,401 0.07 PG&ECorp. usb 90,046 1,463,698 0.38
Centene Corp. usp 21,040 1,720,651 0.45  Philip Morris International, Inc. uso 17,687 1,784,618 0.47
CenterPoint Energy, Inc. uso 37,999 1,153,080 030  Phillips 66 usb 5,522 574,398 0.15
Charter Communications, Inc. ‘A’ usb 5,203 1,757,313 0.46  PPG Industries, Inc. usb 11,857 1,481,947 039
Chevron Corp. usp 9,383 1,671,910 0.44  Procter & Gamble Co. (The) usp 24,523 3,723,450 0.98
Chipotle Mexican Grill, Inc. usb 1208 1675273 0.44  Progressive Corp. (The) usb 25388 3301709 087
Cintas Corp. usp 1,187 536,423 0.4 Prologis, Inc., REIT uso 23,859 2,698,214 0.71
Citigroup, Inc. uso 22,505 1,012,612 0.27 Prudential Financial, Inc. usp 4,410 439,236 0.12
CME Group, Inc. usp 9,660 1,622,687 0.43  Public Service Enterprise Group, Inc. uso 21,954 1,353,793 0.35
Coca-Cola Co. (The) usb 75265 4,786,478 126  PulteGroup, Inc. usp 1972 89,420 0.02
Colgate-Palmolive Co. usb 29,725 2,346,492 0.62  QUALCOMM, Inc. usb 4,553 492,065 0.13
Comcast Corp. ‘A’ uso 83,635 2,915,934 0.76  Raymond James Financial, Inc. uso 9,104 974,947 0.26
ConocoPhillips usb 34,589 4,040,514 1.06 Raytheon Technologies Corp. usp 38,801 3,886,890 1.02
Constellation Brands, Inc. ‘A" usp 7,117 1,663,350 0.44  Regeneron Pharmaceuticals, Inc. usp 3,302 2,364,149 0.62
Corning, Inc. uso 10,274 326,097 0.09  Rivian Automotive, Inc. ‘A" uso 3,710 68,060 0.02
S&P Global, Inc. uso 5,594 1,869,291 0.49
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JPMorgan Funds - US Hedged Equity Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Salesforce, Inc. usp 1,781 234,175 0.06
Sarepta Therapeutics, Inc. uso 2,822 356,475 0.09
SBA Communications Corp., REIT ‘A’ usp 6,594 1,863,530 0.49
Sempra Energy uso 12,529 1,949,137 0.51
Snap-on, Inc. usop 932 212,915 0.06
Southwest Airlines Co. usb 8,612 287,253 0.08
State Street Corp. usp 9,532 733,869 0.19
Sun Communities, Inc., REIT usb 6,215 893,717 0.23
SVB Financial Group usb 1,126 263,782 0.07
Target Corp. usp 4,021 597,239 0.16
Teradyne, Inc. uso 6,020 517,570 0.14
Tesla, Inc. usb 30,729 3,769,680 0.99
Texas Instruments, Inc. usb 24,455 3,989,956 1.05
Thermo Fisher Scientific, Inc. usb 8,273 4,553,997 119
TIX Cos., Inc. (The) usb 15,407 1,217,230 0.32
T-Mobile US, Inc. usp 13,299 1,846,433 0.48
Toll Brothers, Inc. usp 8,933 447,365 0.12
Travelers Cos., Inc. (The) usp 14,311 2,700,915 071
Truist Financial Corp. usp 50,195 2,164,408 0.57
Uber Technologies, Inc. uso 12,198 299,034 0.08
UDR, Inc., REIT usp 22,600 874,394 0.23
Ulta Beauty, Inc. usop 629 292,787 0.08
Union Pacific Corp. usp 7,348 1,528,237 0.40
United Parcel Service, Inc. ‘B’ usb 20,926 3,645,937 0.96
UnitedHealth Group, Inc. uso 14,261 7,532,660 1.98
Us Bancorp uso 71,701 3,121,503 0.82
Ventas, Inc., REIT usb 29,433 1,323,602 0.35
Verizon Communications, Inc. uso 2,470 97,306 0.03
Vertex Pharmaceuticals, Inc. usb 6,886 1,973,906 0.52
Visa, Inc. ‘A’ usp 23,984 4,957,373 1.30
Walt Disney Co. (The) usb 6,696 574,885 0.15
Wells Fargo & Co. usp 97,280 4,012,314 1.05
Workday, Inc. ‘A" usp 5,068 845,038 0.22
Yum! Brands, Inc. usb 5,252 674,567 0.18
Zimmer Biomet Holdings, Inc. usp 4,180 531,550 0.14
Zoominfo Technologies, Inc. ‘A’ usp 9,462 285,232 0.07
353,420,984 92.67
Total Equities 372,098,119 97.57
Total Transferable securities and money market instruments 372,098,119 97.57
admitted to an official exchange listing o B
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.) usp 2,946,954 2,946,954 0.77
2,946,954 0.77
Total Collective Investment Schemes - UCITS 2,946,954 0.77
Total Units of authorised UCITS or other collective investment 2,946,954 0.77
undertakings
Total Investments 375,045,073 98.34
Cash 375,382 0.10
Other Assets/(Liabilities) 5,968,938 156
Total Net Assets 381,389,393 100.00
T Managed by an affiliate of the Investment Adviser.
Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 92.67
Ireland 3.88
Luxembourg 0.77
Netherlands 0.72
Canada 0.15
Switzerland 0.12
Liberia 0.03
Total Investments 98.34
Cash and other assets/(liabilities) 1.66
Total 100.00
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JPMorgan Funds - US Hedged Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets

EUR 12,889,679 usp 13,410,982 04/01/2023 HSBC 367,257 0.10

EUR 76,640 usp 81,657 04/01/2023 Morgan Stanley 267 -
EUR 396,779 uso 419,206 04/01/2023 Standard Chartered 4,925

EUR 91,135 uso 95,124 04/01/2023  State Street 2,293 -

EUR 13,288,363 uso 14,200,832 03/02/2023 BNP Paribas 34,510 0.01

EUR 135,688 usp 144,866 03/02/2023 Morgan Stanley 492 -
GBP 204,238 uso 245,472 04/01/2023  Merrill Lynch 1,184
GBP 181,514 usp 218,592 03/02/2023 Barclays 808
GBP 1,887 usp 2,275 03/02/2023 HSBC 7
usb 17,661 GBP 14,421 04/01/2023  Merrill Lynch 245
usb 13,428 GBP 10,974 04/01/2023 Standard Chartered 175
usb 1,257 GBP 1,030 04/01/2023  State Street 13

Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 412,176 0.11
GBP 2,260 uso 2,789 04/01/2023  Merrill Lynch (60)
GBP 1,440 usp 1,748 04/01/2023  State Street ©)
usp 176,421 EUR 165,870 04/01/2023 Citibank (883)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (952)

Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 411,224 0.11

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency usb usop Assets

S&P 500 Emini Index, 17/03/2023 49 USD 9,413,206 (92,544) (0.02)

Total Unrealised Loss on Financial Futures Contracts (92,544) (0.02)

Net Unrealised Loss on Financial Futures Contracts (92,544) (0.02)
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Schedule of Investments
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
United States of America 71.67
Equities China 6.27
Cayman Islands #\laeptzliw[;r\amds gi;
Alibaba Group Holding Ltd., ADR uso 5,500 487,878 0.15 Cayman Islands 0'30
JD.com, Inc., ADR usb 8,300 467,788 0.15 P v )
- Liberia 0.04
955,666 0.30 Total Investments and Cash Equivalents 87.93
E— Cash and other assets/(liabilities) 12.07
Liberia E—
Royal Caribbean Cruises Ltd. usp 2,712 133,905 0.04 Total 100.00
133,905 0.04
Netherlands
Ferrari NV usp 28,459 6,145,152 193
NXP Semiconductors NV usp 29,742 4,624,732 1.45
10,769,884 338
United States of America
Air Products and Chemicals, Inc. uso 28,896 8,873,384 2.78
AutoZone, Inc. usb 834 2,052,028 0.64
Berkshire Hathaway, Inc. ‘B usp 17,142 5,284,793 166
Charter Communications, Inc. ‘A’ usb 31,904 10,775,576 338
Constellation Energy Corp. usp 35,491 3,050,274 0.96
Domino’s Pizza, Inc. usp 10,732 3,691,325 116
Exxon Mobil Corp. usb 86,400 9,440,928 2.96
Fiserv, Inc. uso 123,766 12,451,478 391
HCA Healthcare, Inc. usp 3271 781,442 0.24
Humana, Inc. usp 12,096 6,191,942 1.94
Las Vegas Sands Corp. usb 10,100 477,730 0.15
Marriott International, Inc. ‘A" usp 12,196 1,798,544 0.56
Microsoft Corp. usb 1,283 305,399 0.10
Motorola Solutions, Inc. usp 7,413 1,902,769 0.60
NextEra Energy, Inc. usb 207,730 17,390,117 5.45
O'Reilly Automotive, Inc. uso 2,602 2,192,146 0.69
PACCAR, Inc. usp 11,965 1,171,254 0.37
Parker-Hannifin Corp. usb 6,534 1,892,769 0.59
PG&E Corp. usp 744,940 12,109,000 3.80
Stryker Corp. usp 31,514 7,653,647 2.40
Thermo Fisher Scientific, Inc. usp 5,595 3,079,852 0.97
Union Pacific Corp. usp 3,956 822,769 0.26
UnitedHealth Group, Inc. usb 28,566 15,088,561 4.73

128,477,727 40.30

Total Equities 140,337,182 44.02
Total Transferable securities and money market instruments

admitted to an official exchange listing 140,337,182 44.02
Total Investments 140,337,182 44.02

Time Deposits

China

Industrial & Commercial Bank of China

4.35% 03/01/2023 usb 20,000,000 20,000,000 6.27
20,000,000 6.27

Japan

Mizuho Bank, Ltd. 4.32% 03/01/2023 usb 20,000,000 20,000,000 6.27
20,000,000 6.27

United States of America

Bank of New York Mellon Corp. (The)

4.3% 03/01/2023 usb 20,000,000 20,000,000 6.28

Bank of New York Mellon Corp. (The)

4.3% 03/01/2023 usb 30,000,000 30,000,000 9.41

Citibank NA 4.3% 03/01/2023 usD 30,000,000 30,000,000 9.41

JPMorgan Chase Bank NA 4.32%

03/01/2023 usb 20,000,000 20,000,000 6.27

100,000,000 3137

Total Time Deposits 140,000,000 43.91

Cash 32,726,736 10.26

Other Assets/(Liabilities) 5,759,015 1.81

Total Net Assets 318,822,933 100.00
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
EUR 19,568 usp 20,796 03/01/2023 RBC 119
EUR 1,389,729 uso 1,467,776 04/01/2023 Citibank 17,756 -
EUR 103,281,647 uso 107,458,718 04/01/2023 HSBC 2,942,734 0.92
EUR 1,571,825 uso 1,673,875 04/01/2023 Morgan Stanley 6,306 -
EUR 17,538 usp 18,529 04/01/2023 Standard Chartered 218 -
EUR 667,679 usp 697,328 04/01/2023  State Street 16,378 0.01
EUR 88,418,953 uso 94,490,400 03/02/2023 BNP Paribas 229,623 0.07
EUR 700,034 usp 746,762 03/02/2023 Morgan Stanley 3,159 -
EUR 1,507 uso 1,607 03/02/2023 State Street 6 -
GBP 34,320,770 uso 41,249,853 04/01/2023  Merrill Lynch 199,049 0.06
GBP 91,187 uso 108,932 04/01/2023 Morgan Stanley 1,193 -
GBP 5,753 uso 6,925 04/01/2023  State Street 22 -
GBP 34,256,823 usp 41,254,601 03/02/2023 Barclays 152,579 0.05
GBP 276,287 uso 333,059 03/02/2023 HSBC 897 -
GBP 8,597 usp 10,361 03/02/2023 Morgan Stanley 30
GBP 4,587 usp 5,536 03/02/2023 Standard Chartered 9 -
Y 76,230,696 uso 558,479 04/01/2023 Barclays 20,026 0.01
JpY 10,825,067,704 uso 78,372,263 04/01/2023 Citibank 3,777,725 118
Py 64,094,094 uso 470,338 04/01/2023 HSBC 16,063 0.01
JpPY 150,000,000 usp 1,086,505 04/01/2023 Morgan Stanley 51,825 0.02
JPY 66,015,965 uso 479,531 04/01/2023 RBC 21,456 0.01
JPY 11,098,581,248 usp 83,380,209 03/02/2023 BNP Paribas 1,199,426 0.38
JpPY 86,250,028 uso 646,975 03/02/2023 RBC 10,315 -
SEK 891,866 usp 84,796 04/01/2023 Citibank 921
SEK 10,155 usp 975 04/01/2023  Merrill Lynch 1
SEK 7,290 uso 700 04/01/2023 Morgan Stanley 1
SEK 904,649 uso 86,862 03/02/2023 Barclays 244
SEK 7214 uso 692 03/02/2023  Merrill Lynch 2
usb 12,108 GBP 9,929 04/01/2023 HSBC 17
usb 1,374,860 GBP 1,125,007 04/01/2023  Merrill Lynch 16,200
usb 239,255 GBP 197,576 04/01/2023 RBC 644
usp 7393 GBP 6,042 04/01/2023 Standard Chartered 96
usb 458 SEK 4,662 04/01/2023 Morgan Stanley 10
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 8,685,150 2.72
GBP 1,029 uso 1,254 04/01/2023 Citibank (10)
GBP 387,781 usp 474,165 04/01/2023  Merrill Lynch (5,845)
GBP 7,337 usp 8,919 04/01/2023 Morgan Stanley (58)
GBP 183,516 usp 224,403 04/01/2023 RBC 2,772)
GBP 73,210 usp 89,204 04/01/2023 Standard Chartered (789)
GBP 532,474 uso 647,677 04/01/2023  State Street (4,613)
JpY 58,013,590 usp 440,659 04/01/2023 Barclays (402)
usb 764,483 EUR 717,012 04/01/2023 Morgan Stanley (1,958) -
usb 5,094,419 EUR 4,808,379 04/01/2023 RBC (45,430) (0.02)
usp 732,081 EUR 686,405 04/01/2023 Standard Chartered (1,642) -
usb 11,899,212 EUR 11,297,669 04/01/2023  State Street (177,272) (0.05)
usp 1,068,216 EUR 1,000,000 03/02/2023 Morgan Stanley (3,048) -
usb 20,842 EUR 19,568 03/02/2023 RBC (120)
usp 1,282,840 EUR 1,201,043 03/02/2023 State Street (3,793)
usb 10,353 GBP 8,597 03/01/2023 Morgan Stanley 9)
usb 13,514 GBP 11,205 04/01/2023 Standard Chartered (17) -
usb 1,051,613 Py 140,840,801 04/01/2023 Morgan Stanley (17,209) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (265,007) (0.08)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 8,420,143 2.64
Financial Futures Contracts
%
Global Unrealised of
) o Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency uso Assets
PHLX Semiconductor Sector Emini Index, 17/03/2023 (119) USD (7,473,200) (7,463) -
S&P 500 Emini Index, 17/03/2023 79 USD 15,176,394 (500,356) (0.16)
Total Unrealised Loss on Financial Futures Contracts (507,819) (0.16)
Net Unrealised Loss on Financial Futures Contracts (507,819) (0.16)
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Total Return Swap Contracts

%

Global Unrealised of

Maturity Exposure Gain/(Loss) Net

Description Currency Date Counterparty usp Assets

Receive USD-1D-ON-OBFR +0.00%

Pay Performance of the underlying equity basket of 38 Securities usp 28/10/2024  UBS (95,424,829) (1,817,022) (0.57)

Total Unrealised Loss on Total Return Swap Contracts (1,817,022) (0.57)

Net Unrealised Loss on Total Return Swap Contracts (1,817,022) (0.57)
Geographic Distribution based on Economic Global Exposure % of Basket Global
Exposure of Swap Portfolio uso Exposure
United States of America (93,500,604) 97.98
Bermuda (1,924,225) 2.02
(95,424,829) 100.00
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JPMorgan Funds - US Select Equity Plus Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange McDonald's Corp. usb 89,348 23,489,589 0.90
listing Meta Platforms, Inc. ‘A" usb 254,479 30,132,858 116
Microsoft Corp. usb 689,818 164,200,828 6.30
Equities Mondelez International, Inc. ‘A’ usb 151,941 10,113,193 0.39
Canada Monster Beverage Corp. usb 191,513 19,403,140 0.74
Waste Connections, Inc. usp 59,310 7,841,375 0.30 m’fﬁ?‘lif”'ev e 2452%6;‘;’ Py o8
Neurocrine Biosciences, Inc. usb 45,675 5,436,695 0.21
7841375 930 Nextera Energy, Inc. usp 410,746 34,385,601 132
Ireland NIKE, Inc. ‘B’ usb 41,704 4,860,601 0.19
Eaton Corp. plc usb 181,572 28,373,349 1.09  Norfolk Southern Corp. usb 69,075 17,043,566 0.65
Linde plc usb 98,634 32,044,214 123 NVIDIA Corp. usp 156,254 22,546,671 0.86
Seagate Technology Holdings plc usp 318,262 16,718,303 0.64  O'Reilly Automotive, Inc. usb 33,743 28,427,971 1.09
Trane Technologies plc usp 82,578 13,891,684 0.53  Otis Worldwide Corp. usp 126,997 9,947,675 0.38
E— PepsiCo, Inc. usb 107,265 19,398,339 0.74
91,027,550 3.49  PG&E Corp. usb 1,032,737 16,787,140 0.64
E— Procter & Gamble Co. (The) usb 110,678 16,804,794 0.64
Netherlands Progressive Corp. (The) USD 332343 43221207 1.66
ASML Holding NV, ADR usb 23,342 12,594,176 048 prologis, Inc., REIT usD 223741 25,302,870 0.97
NXP Semiconductors NV Usp 378451 58847238 226 pypjic Service Enterprise Group, Inc. USD 269508 16,619,211 0.64
Raymond James Financial, Inc. usb 102,372 10,963,017 0.42
71,441,414 274 Regeneron Pharmaceuticals, Inc. usb 33,056 23,667,270 0.91
United States of America Republic Services, Inc. usp 46,830 6,044,114 0.23
Abbott Laboratories usp 138,143 15,121,133 0.58  Roper Technologies, Inc. usb 28,969 12,562,986 0.48
AbbVie, Inc. usb 392,065 63,122,465 2.42  S&P Global, Inc. usb 40,584 13,561,549 0.52
Advanced Micro Devices, Inc. usp 391,528 25,112,606 0.96  Sherwin-Williams Co. (The) usb 20,374 4,850,336 0.19
Air Products and Chemicals, Inc. usp 65,724 20,182,526 077 Sun Communities, Inc., REIT usp 99,828 14,355,266 055
Alphabet, Inc. ‘A" usp 607,367 52,843,966 2,03 Teradyne, Inc. usb 300,680 25,850,963 0.99
Alphabet, Inc. ‘C’ usp 165,322 14,454,929 0.55  Thermo Fisher Scientific, Inc. usp 71,871 39,562,470 1.52
Amazon.com, Inc. uso 979,667 81,297,666 312 T-Mobile US, Inc. usp 130,627 18,136,253 0.70
American Express Co. usp 49,017 7,178,050 0.27  Truist Financial Corp. usp 278,552 12,011,162 0.46
American Homes 4 Rent, REIT ‘A’ usp 108,866 3,296,462 013 Uber Technologies, Inc. usb 329.843 8,086,101 0.31
Analog Devices, Inc. usp 193,118 31,260,011 120  UDR,Inc, REIT usb 39,509 1,528,603 0.06
Apple, Inc. usp 761,700 97,413,813 3,74  Union Pacific Corp. usp 89,954 18,708,633 0.72
Arthur J Gallagher & Co. usb 52,818 9,967,549 0.38  United Parcel Service, Inc. ‘B’ usb 142,712 24,864,712 0.95
Automatic Data Processing, Inc. usp 68,938 16,447,228 0.63  UnitedHealth Group, Inc. usp 169,174 89,357,707 3.43
Baker Hughes Co. usb 341,974 9,895,018 0.38 Ventas, Inc., REIT usob 48,839 2,196,290 0.08
Bank of America Corp. usp 237,169 7,837,250 0.30 Vertex Pharmaceuticals, Inc. usb 70,474 20,201,724 0.77
Biogen, Inc. usb 63,974 17,562,782 0.67 Wells Fargo & Co. usb 911,923 37,612,264 144
BioMarin Pharmaceutical, Inc. usp 87,629 8,908,802 034 WEX, Inc. usb 100,118 16,271,177 0.62
Booking Holdings, Inc. usp 12,238 24,504,392 0.94  Workday, Inc. ‘A" usb 78,689 13,120,604 0.50
Booz Allen Hamilton Holding Corp. usp 454,344 47,049,593 1.80  Yum!Brands, Inc. usp 175172 22,499,092 0.86
Boston Scientific Corp. usb 748,823 34,479,555 132
Bristol-Myers Squibb Co. usp 518,424 37,132,119 1.42 2333443188 89.48
Burlington Stores, Inc. usp 135,921 27,917,494 1.07 -
CenterPoint Energy, Inc. uso 300,584 9,121,221 0.35  Total Equities 2,503,753,527 96.01
Charles Schwab Corp. (The) usp 372,550 30,824,787 118 . N —
Charter Communications, Inc. ‘A usp 57593 19,452,036 075 ;gﬁ;ggg?;g?g}?iégﬁ“&E‘ﬁ;lfg"edl{‘;g;';v marketinstruments 503753527 96.01
Chipotle Mexican Grill, Inc. usb 15,985 22,168,238 0.85 —
Egﬂtiir;ipé;%he) lujzg 413231833 ;g:g%:zg ?_'(7)2 Units of authorised UCITS or other collective investment undertakings
Eggiitp&lgfljx,e co. HZB Z(Zi;; gﬁgz;g 82 Collective Investment Schemes - UCITS
ConocoPhillips uso 213,855 24,981,472 0.96  Luxembourg
Constellation Brands, Inc. ‘A’ usp 67,272 15,722,475 0.60  JPMorgan USD Liquidity LVNAV Fund -
Costco Wholesale Corp. usp 40,378 18,266,200 0.70  JPM USD Liquidity LVNAV X (dist.)t usb 84,912,840 84,912,840 3.26
Coupa Software, Inc. usop 56,224 4,452,941 0.17 -
Danaher Corp. usp 30,108 7,972,297 031 84,912,840 3.26
Deere & Co. usb 80,038 34,123,001 131 -
Diamondback Energy, Inc. usb 87,784 11,932,479 0.46  Total Collective Investment Schemes - UCITS 84,912,840 3.26
DocusSign, Inc. usp 47,144 2,620,499 0.10 . . - E—
Dominion Energy, Inc. usD 210,046 12,918,879 0.50  Total Units of authorised UCITS or other collective investment 84,912,840 326
Dover Corp. usD 107,797 14,543,971 0.56 undertakings | enTes
Eastman Chemical Co. usp 85,201 6,933,231 0.27  Total Investments 2,588,666,367 99.27
Eli Lilly & Co. usp 68,859 25,203,771 0.97 —_—
Endeavor Group Holdings, Inc. ‘A’ uso 609,640 13,418,176 0.51  cash 43,442 0.00
EOG Resources, Inc. usp 95,729 12,308,835 0.47 -
Estee Lauder Cos,, Inc. (The) ‘A’ usb 31,592 7,776,845 030 Qther Assets/(Liabilities) 19,057,314 0.73
Exxon Mobil Corp. usb 605,196 66,129,767 2.54 -
Fifth Third Bancorp usp 247,511 8,129,499 0.31  Total Net Assets 2,607,767,123 100.00
Freeport-McMoRan, Inc. usb 215,133 8,156,768 0.31 -
ag?g%f;ﬁ)‘_m ﬂgg 1222% 138;;;2; ?)53(5) T Managed by an affiliate of the Investment Adviser.
Hershey Co. (The) usp 12,981 3,011,332 0.12
Hilton Worldwide Holdings, Inc. usp 118,269 14,832,707 0.57
Howmet Aerospace, Inc. usb 320,100 12,544,719 0.48
Humana, Inc. usp 14,532 7,438,931 0.29
Ingersoll Rand, Inc. usb 318,088 16,599,422 0.64
Intuit, Inc. usp 52,093 20,088,103 0.77
Intuitive Surgical, Inc. usp 67,633 17,848,349 0.68
Johnson & Johnson usp 107,336 18,970,028 0.73
Keysight Technologies, Inc. usp 53,045 9,008,367 0.35
Kinder Morgan, Inc. uso 424,937 7,680,736 0.29
Lowe’s Cos., Inc. uso 152,889 30,307,951 116
Martin Marietta Materials, Inc. usb 23,409 7,900,772 0.30
Mastercard, Inc. ‘A" uso 201,946 69,775,372 2.68
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JPMorgan Funds - US Select Equity Plus Fund
Schedule of Investments (continued)

As at 31 December 2022

Geographic Allocation of Portfolio as at 31 December 2022
United States of America

Ireland

Luxembourg

Netherlands

Canada

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
89.48

3.49

3.26

2.74

0.30

99.27

0.73

100.00
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JPMorgan Funds - US Select Equity Plus Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
EUR 4,660,689 uso 4,929,362 04/01/2023 Citibank 52,615 -
EUR 622,499,270 uso 647,972,177 04/01/2023 HSBC 17,439,593 0.67
EUR 56,031 uso 59,311 04/01/2023  Merrill Lynch 583 -
EUR 31,480,139 usp 33,440,390 04/01/2023 Morgan Stanley 209,858 0.01
EUR 4,702,477 uso 5,006,128 04/01/2023 RBC 20,518 -
EUR 123,698 usp 131,986 04/01/2023 Standard Chartered 239 -
EUR 11,021,822 uso 11,513,048 04/01/2023 State Street 268,573 0.01
EUR 1,824 usp 1,951 03/02/2023 Barclays 3 -
EUR 593,702,733 usp 634,470,399 03/02/2023 BNP Paribas 1,541,840 0.06
EUR 251,329 uso 268,474 03/02/2023 Morgan Stanley 766 -
EUR 125,391 uso 133,558 03/02/2023 RBC 770
GBP 439,260 uso 527,943 04/01/2023  Merrill Lynch 2,548
GBP 429,883 usp 517,696 03/02/2023 Barclays 1,915
HUF 122,792,888 uso 316,537 04/01/2023 Barclays 10,521
HUF 6,116,746 uso 15,529 04/01/2023 BNP Paribas 762
HUF 4,731,893 uso 11,973 04/01/2023 Citibank 630
HUF 4,027,481 uso 10,190 04/01/2023 Goldman Sachs 537
HUF 3,287,304 usp 8,338 04/01/2023 HSBC 417
HUF 38,287,758 uso 95,795 04/01/2023  Merrill Lynch 6,184 -
HUF 1,044,281,306 usp 2,633,170 04/01/2023 Morgan Stanley 148,263 0.01
HUF 2,116,931 uso 5331 04/01/2023 RBC 307 -
HUF 2,555,214 usp 6,692 03/02/2023 Citibank 50
HUF 13,933,201 usp 36,454 03/02/2023 Standard Chartered 310
PLN 146,070 usp 33,026 04/01/2023 BNP Paribas 325
PLN 147,501 usp 33,481 04/01/2023 Goldman Sachs 197
PLN 12,714,250 uso 2,803,300 04/01/2023 HSBC 99,626
PLN 714,983 uso 158,844 04/01/2023 Morgan Stanley 4,401
PLN 821,128 uso 186,492 03/02/2023 Citibank 479
usb 32,678 GBP 26,742 04/01/2023  Merrill Lynch 381
usb 22,143 GBP 18,152 04/01/2023  State Street 221
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 19,813,432 0.76
GBP 3,111 uso 3,763 04/01/2023 BNP Paribas (6)
GBP 31,852 uso 39,282 04/01/2023  Merrill Lynch (816)
GBP 7,299 uso 8,859 04/01/2023  State Street (45)
HUF 1,088,022,308 uso 2,871,815 03/02/2023 Morgan Stanley (998)
usb 133,262 EUR 125,391 03/01/2023 RBC (764) -
usb 39,416,207 EUR 37,301,851 04/01/2023 Citibank (457,077) (0.02)
usb 22,870,174 EUR 21,503,283 04/01/2023 Morgan Stanley (115,455) -
uso 786,473 EUR 737,563 04/01/2023 RBC (1,935)
usb 123,260 EUR 116,714 04/01/2023 Standard Chartered (1,500) -
usp 22,581,228 EUR 21,433,312 04/01/2023 State Street (329,607) (0.02)
usb 2,672,919 EUR 2,502,385 03/02/2023 Standard Chartered (7,796) -
usb 16,336 EUR 15,311 03/02/2023  State Street (66)
usp 8,121 GBP 6,744 04/01/2023  Merrill Lynch (24)
usb 30,646 HUF 11,618,992 03/01/2023 Standard Chartered (308)
uso 15,695 HUF 5,980,026 04/01/2023 Barclays (233)
usb 29,949 HUF 11,906,011 04/01/2023 BNP Paribas (1,762)
usp 33,336 HUF 13,148,968 04/01/2023  Goldman Sachs (1,686)
usb 66,254 HUF 26,283,651 04/01/2023  Merrill Lynch (3,752)
usp 208,584 HUF 80,301,343 04/01/2023 Morgan Stanley (5,297)
usb 6,162 HUF 2,314,209 04/01/2023 Standard Chartered @
usb 8,549 PLN 37,815 04/01/2023  Citibank (85)
usp 36,545 PLN 160,815 04/01/2023 Goldman Sachs 173)
usb 1,720,455 PLN 7,779,087 04/01/2023 HSBC (55,671)
usp 1,113,262 PLN 4,923,959 04/01/2023 Morgan Stanley (10,979)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (996,037) (0.04)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 18,817,395 0.72
Financial Futures Contracts
%
Global Unrealised of
. . Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency usb uso Assets
S&P 500 Emini Index, 17/03/2023 192 UsD 36,884,400 (582,670) (0.02)
Total Unrealised Loss on Financial Futures Contracts (582,670) (0.02)
Net Unrealised Loss on Financial Futures Contracts (582,670) (0.02)
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JPMorgan Funds - US Select Equity Plus Fund
Schedule of Investments (continued)

As at 31 December 2022

Total Return Swap Contracts

%

Global Unrealised of
Maturity Exposure Gain/(Loss) Net
Description Currency Date Counterparty usp Assets
Receive USD-1D-ON-OBFR +0.00%
Pay Performance of the underlying equity basket of 114 Securities uso 26/08/2024 UBS (617,999,487) 18,630,472 0.71
Total Unrealised Gain on Total Return Swap Contracts 18,630,472 0.71
Receive Performance of the underlying equity basket of 137 Securities
Pay USD-1D-ON-OBFR +0.00% usp 26/08/2024  UBS 636,064,707 (19,291,735) (0.74)
Total Unrealised Loss on Total Return Swap Contracts (19,291,735) (0.74)
Net Unrealised Loss on Total Return Swap Contracts (661,263) (0.03)

Geographic Distribution based on Economic Global Exposure % of Basket Global
Exposure of Swap Portfolio usp Exposure
United States of America (12,458,286) (68.96)
Bermuda 2,552,036 14.13
Ireland 4,432,764 24.54
Canada 5,775,031 31.96
Netherlands 17,763,675 98.33

18,065,220 100.00
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JPMorgan Funds - US Small Cap Growth Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Frontier Group Holdings, Inc. uso 145,448 1,462,480 0.40
listing G1 Therapeutics, Inc. usp 120,049 647,064 018
Grocery Outlet Holding Corp. uso 151,989 4,433,519 121
Equities Halozyme Therapeutics, Inc. uso 132,136 7,390,366 2.02
Bermuda HashiCorp, Inc. ‘A" uso 135,166 3,733,285 1.02
Helen of Troy Ltd. usp 26,45 2935426 0.80 :g;‘ég&iﬁpe““” nc. e 387“37'%?2 4,?13(7)3222 92
Intra-Cellular Therapies, Inc. usb 55,401 2,963,954 0.81
293,426 080 iRhythm Technologies, Inc. usp 40,946 3,762,118 103
Cayman Islands ITT, Inc. uso 50,139 4,073,292 111
Fabrinet usb 16,993 2,177,823 0.60  John Bean Technologies Corp. usb 33,090 3,006,392 0.82
——— — KBRIn usp 92,621 4,816,292 132
2,177,823 0.60  Kinsale Capital Group, Inc. usb 5,969 1,563,520 0.43
Israel —— Kronos Bio, Inc. usp 141,261 216,129 0.06
Cyberark Software Ltd. USD 34796 4525046 124 LifeTime Group Hodings. Inc. e e v
Global-e Online Ltd. usp 67,944 1,403,043 0.38 Littelfuse, Inc'. usp 8,829 1’,946,397 0'53
JFrog Lid. usb 81399 1723207 47 Warriott Vacations Worldwide Corp. usp 20539 3,044,047 108
MasTec, Inc. uso 25,762 2,163,235 0.59
7,651,306 209 Matador Resources Co. usp 125,023 7,102,557 1.94
Luxembourg MKS Instruments, Inc. uso 36,349 3,043,502 0.83
Globant SA usp 20,417 3,384,220 0.93  MSA Safety, Inc. usp 39,493 5,638,021 154
—_— National Vision Holdings, Inc. usp 177,062 6,792,984 1.86
3,384,220 0.93  Nevro Corp. uso 50,434 1,981,552 0.54
E— New Relic, Inc. usp 60,791 3,340,465 0.91
Netherlands Nuvasive, Inc. usb 83918 3358398 092
Elastic NV usb 39500 2005810 055 outset Medical, Inc. usb 179386 4,587,797 125
Papa John's International, Inc. uso 33,221 2,750,367 0.75
2,005,810 055 paycor Hem, Inc. USD 106500 2585288 071
Switzerland Personalis, Inc. usp 151,952 286,430 0.08
ADC Therapeutics SA usb 119,542 452,466 0.2 Petco Health & Wellness Co., Inc. usp 287,063 2,702,698 0.74
——— —— Pinnacle Financial Partners, Inc. usp 31,056 2,276,715 0.62
452,466 0.12  Planet Fitness, Inc. ‘A" uso 71,487 5,636,393 1.54
. PMV Pharmaceuticals, Inc. usop 126,591 1,086,784 0.30
United States of America Power Integrations, Inc. usp 28860 2,046,318 0.56
Acadia Healthcare Co., Inc. usb 59,691 4,865,413 133 REGENXBIO, Inc. usp 115,195 2,620,686 0.72
ACADIA Pharmaceuticals, Inc. usp 100,999 1,602,854 0.44  Relay Therapeutics, Inc. uso 128,976 1,891,433 0.52
Accolade, Inc. usb 174,644 1,313,323 036 Remitly Global, Inc. usp 169,529 1,873,295 051
ACV Auctions, Inc. ‘A’ usb 253526 2,035,814 056 Revance Therapeutics, Inc. usp 176,351 3,234,277 0.88
Advanced Drainage Systems, Inc. usp 28,310 2,330,338 0.64  REVOLUTION Medicines, Inc. uso 85,555 2,051,181 0.56
Air Lease Corp. usp 74,526 2,824,908 0.77 Rush Enterprises, Inc. ‘A’ usp 63129 3,284,602 0.90
Alector, Inc. usp 104,798 971,477 027 sage Therapeutics, Inc. usp 47,842 1,840,482 0.50
Allogene Therapeutics, Inc. usb 110,803 662,048 0.18  saia, Inc. usp 19,156 4,064,807 111
Amedisys, Inc. usb 27,712 2312705 063 sana Biotechnology, Inc. usp 66,173 252,119 0.07
Amicus Therapeutics, Inc. usb 384,562 4,612,821 126 seer, Inc. uso 42,375 237,300 0.07
Apellis Pharmaceuticals, Inc. usp 50,201 2,565,271 0.70  sentinelOne, Inc. ‘A" uso 137,700 1,972,553 0.54
Applied Industrial Technologies, Inc. usp 62,256 7,854,840 215 shoals Technologies Group, Inc. ‘A" usp 157,637 3,830,579 1.05
Arrowhead Pharmaceuticals, Inc. usp 94,451 3,801,653 104 shockwave Medical, Inc. usp 28,439 5,791,602 158
Arvinas, Inc. usb 69,260 2,389,816 0.65  simpson Manufacturing Co., Inc. usp 37,141 3,347,890 0.92
Atara Biotherapeutics, Inc. usb 241,802 755,631 0.21 sjteOne Landscape Supply, Inc. usp 15598 1,846,959 0.51
Blackline, Inc. usp 58,887 3,950,140 108 six Flags Entertainment Corp. usb 103,835 2,369,515 0.65
Bloom Energy Corp. ‘A" usop 172,598 3,231,898 0.88  SM Energy Co. usop 119,519 4,128,784 113
Blueprint Medicines Corp. usp 54,630 2,323,960 0.64  smartsheet, Inc. ‘A" uso 94,276 3,750,299 1.03
Boyd Gaming Corp. usb 52303 2820701 0.7 Sonos, Inc. usp 137,088 2,246,872 0.61
Bright Horizons Family Solutions, Inc. usp 25,777 1,653,466 0.45  sprout Social, Inc. ‘A" uso 25,002 1,409,863 0.39
Bumble, Inc. ‘A’ usb 80,276 1,645,257 045 super Micro Computer, Inc. usp 12,637 1,023,281 0.28
Burlington Stores, Inc. usp 17,692 3,633,848 0.9 Terreno Realty Corp., REIT usp 81,430 4,655,760 127
Cactus, Inc. ‘A’ usb 121,499 6,037,285 L65  Texas Roadhouse, Inc. usp 63906 5859541 160
Cano Health, Inc. usb 571,033 710,936 019 Twist Bioscience Corp. usp 110,257 2,494,565 0.68
Casella Waste Systems, Inc. ‘A" uso 68,914 5,490,034 150  valmont Industries, Inc. uso 16,722 5,510,317 151
Chart Industries, Inc. usb 26,329 2,999,531 0.82  vertex, Inc. ‘A’ uso 152,735 2,239,859 0.61
Chord Energy Corp. usp 17,578 2,380,589 0.65  verve Therapeutics, Inc. usp 63,080 1,185,273 0.32
Ciena Corp. usb 74,388 3,765149 103 WESCO International, Inc. usp 23893 2943737 0.81
Clear Secure, Inc. ‘A’ usb 94,448 2,574,180 070 winnebago Industries, Inc. usp 36,724 1931866 053
Coherent Corp. uso 40,591 1,393,895 038 wolfspeed, Inc. usop 32,396 2,216,858 0.61
Coherus Biosciences, Inc. usp 239,816 1,792,625 0.49  xometry, Inc. ‘A’ usp 62,916 1,975,562 0.54
Confluent, Inc. ‘A’ uso 104,761 2,306,837 0.63 —_—
CONMED Corp. usb 47,019 4,164,943 114 340,133,752 92.99
Coupa Software, Inc. usb 19,518 1,545,826 0.42 —_—
CubeSmart, REIT usp 63823 2,580,045 071 Total Equities 358,740,803  98.08
DigitalOcean Holdings, Inc. usp 59,224 1,500,440 0.41 -
elf Beauty, Inc. usp 16,797 925,515 0.25  Total Transferable securities and money market instruments 358,740,803 98.08
EMCOR Group, Inc. usp 10232 1512955 0.41  admitted to an official exchange listing o
Envestnet, Inc. uso 72,667 4,489,367 1.23
Everbridge, Inc. uso 53,363 1,513,642 0.41
Evercore, Inc. ‘A’ uso 23,721 2,589,503 0.71
Evolent Health, Inc. ‘A’ usb 177,326 4,889,764 134
Evoqua Water Technologies Corp. usp 104,898 4,183,332 114
ExIService Holdings, Inc. usp 25,570 4,374,899 1.20
First Financial Bankshares, Inc. usb 125,736 4,325,318 118
Five9, Inc. usp 39,491 2,677,292 0.73
Floor & Decor Holdings, Inc. ‘A’ usb 31,501 2,206,645 0.60
Flywire Corp. usp 49,748 1,193,206 033
Focus Financial Partners, Inc. ‘A" usb 117,994 4,365,188 119
Fox Factory Holding Corp. usp 23,378 2,136,282 0.58
Freshpet, Inc. usp 56,224 2,924,491 0.80
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JPMorgan Funds - US Small Cap Growth Fund
Schedule of Investments (continued)
As at 31 December 2022

%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usop Assets
Transferable securities and money market instruments dealt in on another regulated
market
Equities
United States of America
Natera, Inc. usp 78,764 3,120,236 0.86
3,120,236 0.86
Total Equities 3,120,236 0.86
Total Transferable securities and money market instruments
dealt in on another regulated market 3120,236 0.86
Other transferable securities and money market instruments
Equities
Canada
Clementia Pharmaceuticals, Inc.* usp 113,298
Total Equities -
Total Other transferable securities and money market .
instruments
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)® usb 3,417,982 3,417,982 0.94
3,417,982 0.94
Total Collective Investment Schemes - UCITS 3,417,982 0.94
Total Units of authorised UCITS or other collective investment 3,417,082 0.94
undertakings
Total Investments 365,279,021 99.87
Cash 14,072
Other Assets/(Liabilities) 463,834 0.13
Total Net Assets 365,756,9: 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
T Managed by an affiliate of the Investment Adviser.

Geographic Allocation of Portfolio as at 31 December 2022 % of Net
United States of America

Israel

Luxembourg

Bermuda

Cayman Islands

Netherlands

Switzerland

Canada

Total Investments

Cash and other assets/(liabilities)

Total

Assets
93.84
2.09
1.87
0.80
0.60
0.55
0.12

99.87
0.13

100.00
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JPMorgan Funds - US Small Cap Growth Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
EUR 356,945 usp 377,521 04/01/2023 Citibank 4,030 -
EUR 31,149,313 uso 32,425,016 04/01/2023 HSBC 871,600 0.24
EUR 1,108,991 uso 1,184,292 04/01/2023 Morgan Stanley 1148 -
EUR 401,736 uso 428,094 04/01/2023 RBC 1,335
EUR 534,984 uso 558,401 04/01/2023  State Street 13,462
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 891,575 0.24
uso 1,863,748 EUR 1,762,270 04/01/2023 Citibank (20,006)
usb 1,768,967 EUR 1,663,042 04/01/2023 Morgan Stanley (8,717) -
usp 1,210,970 EUR 1,151,091 04/01/2023  State Street (19,472) (0.01)
usb 236,183 EUR 221,404 03/02/2023 Morgan Stanley (999) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (49,194) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 842,381 0.23
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JPMorgan Funds - US Smaller Companies Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange NorthWestern Corp. usb 209,826 12,486,745 1.10
listing Outfront Media, Inc., REIT usb 639,967 10,629,852 0.94
Patrick Industries, Inc. usb 110,902 6,795,520 0.60
Equities Paycor HCM, Inc. usp 354,000 8,593,350 0.76
Canada Planet Fitness, Inc. ‘A’ ) uso 190,869 15,049,066 132
Novanta, Inc. usp 99,324 13,532,895 119 Portland General Electric Co. usb 280,000 13,928,600 123
Primo Water Corp. usp 1,028,600 16,015,302 141 Power Integrations, Inc. usb 232,324 16,472,933 1.45
. 7 Progyny, Inc. usb 273,492 8,501,499 0.75
29,548,197 2.60 Q2 Holdings, Inc. usb 314,267 8,189,798 0.72
T Quaker Chemical Corp. usb 79,385 13,151,316 116
Cayman Islands QuidelOrtho Corp. usb 106,450 8,960,961 0.79
Diversey Holdings Ltd. usp 1,165,787 4,902,134 0.43  RBC Bearings, Inc. usp 64,156 13,615,828 1.20
~—— —  RLCorp. usb 105,840 14,013,745 1.23
4,902,134 0.43  Ryman Hospitality Properties, Inc., REIT usp 153,884 12,462,296 110
Luxembourg ———————————— ServisFirst Bancshares, Inc. usb 142,658 9,833,416 0.86
Shoals Technologies Group, Inc. ‘A’ usb 42,883 1,042,057 0.09
Perimeter Solutions SA usb 831,420 7,387,167 065 Simpson Manufacturing Co., Inc. usop 130,117 11,728,746 1.03
StepStone Group, Inc. ‘A" usop 516,099 13,008,275 114
7,387,167 065 Syneos Health, Inc. usp 230,660 8,401,790 0.74
United Kingdom Toro Co. (The) usb 123,964 13,862,894 1.22
Cushman & Wakefield plc usp 908,714 11,467,971 1.01  UniFirst Corp. usb 72,630 13,989,991 123
Gates Industrial Corp. plc usb 942,928 10,669,230 0.94  UtzBrands, Inc. usb 693,834 10,927,886 0.96
——— —— Valvoline, Inc. usp 398,389 12,887,884 113
22,137,201 1.95  Washington Trust Bancorp, Inc. usb 227,316 10,775,915 0.95
. ———  Wendy's Co. (The) usb 719,660 16,296,701 143
United States of America Western Alliance Bancorp usb 223,670 13,221,134 116
Acgghne& Holdings Corp. usb 247,490 10,552,974 0.93 WEX, Inc. usb 97,374 15,825,222 139
Agilit, Inc. usb 671,052 10,907,950 0.96  willscot Mobile Mini Holdings Corp. usD 466,715 20,901,831 1.84
Allegro MicroSystems, Inc. usp 366,932 10,839,171 095 wintrust Financial Corp. usp 172399 14,472,034 127
A\lrg Industrial vMoUon torp.v usp 81,352 4,861,189 043 woodward, Inc. usp 102,181 9,828,279 0.86
Applied Industrial Technologies, Inc. usb 100,172 12,638,701 L1 workiva, Inc. usb 88,150 7,313,806 0.64
AptarGroup, Inc. v usb 148,855 16,403,077 144 yometry, Inc. ‘A" usp 194,709 6,113,863 0.54
Assetmark Financial Holdings, Inc. usb 720,129 16,541,363 146 _
AZEK Co., Inc. (The) usb 298,138 6,122,264 0.54 1,035,325,342 91.07
Azenta, Inc. uso 146,340 8,425,525 0.74 S —
Badger Meter, Inc. usp 99,493 10,878,067 0.96 i
BankUnited, Inc. usp 397183 13,299,673 Ly O Eauities 1099:300.081 9670
BJ's Wholesale Club Holdings, Inc. usb 223,259 14,678,163 1.29 Tota! Transferable. sgcurities and money market instruments 1,099,300,041 96.70
Brady Corp. ‘A’ usp 228,326 10,818,086 0.95 admitted to an official exchange listing NSt
Bright Horizons Family Solutions, Inc. usb 192,910 12,374,212 1.09
Brunswick Corp. usp 197,328 14,233,269 1.25  Units of authorised UCITS or other collective investment undertakings
Carter's, Inc. usb 130,290 9,756,767 0.86
Casella Waste Systems, Inc. ‘A" usp 170,323 13,568,782 119 Collective Investment Schemes - UCITS
Certara, Inc. usb 557,080 8,982,915 0.79 Luxembourg
City Holding Co. usp 84,344 7,960,808 0.70 .
Clearwater Analytics Holdings, Inc. ‘A’ uso 560,538 10,400,783 0.91 IPMorgan USD Liquidity LYNAY Fund -
Definitive Healthcare Corp. USD 504315 5,507,120 0.8 [PM USD Liauidity LUNAV X (dist)t Usb 374847z 37484742 330
Douglas Dynamics, !nc. uso 408,165 14,724,552 1.30 37,484,742 3.30
Driven Brands Holdings, Inc. usb 476,790 12,890,018 113
E?Z‘V?/;T"Dﬂsmpemes' nc., REIT Gl B ALl o2 Total Collective mvestment Schemes - UCITS 37,484,742 330
Encompass Health Corp. usb 318,703 18,951,674 1.67  Total Units of authorised UCITS or other collective investment 37.484.742 330
Envestnet, Inc. usp 206,372 12,749,662 112 undertakings o -
Envista Holdings Corp. usb 313,900 10,529,775 0.93
Evercore, Inc. ‘A’ usb 121471 13,260,382 117  Total Investments 1,136,784,783  100.00
First Advantage Corp. usb 798,102 10,419,222 0.92
First Financial Bancorp USD 469182 11389393 1oo Cash 312832 0.03
First Hawaiian, Inc. usp 419,756 10,894,767 0.96 L
First Interstate BancSystem, Inc. ‘A’ usb 214,325 8,283,661 073 Other Assets/(Liabilities) (280,233 (0.03)
Focus Financial Partners, Inc. ‘A" usp 401,631 14,858,339 131
Freshpet, Inc. usD 88,760 4,616,851 041 Total Net Assets __1136,817,382 __100.00
Guidewire Software, Inc. usb 160,921 9,961,815 0.88
Hayward Holdings, Inc. usb 906,340 8,592,103 0.76 1 Managed by an affiliate of the Investment Adviser.
HealthEquity, Inc. usp 223,292 13,609,647 1.20
Hillman Solutions Corp. usb 1,264,489 9,224,447 0.81
IAA, Inc. usb 385,471 15,391,857 1.35 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
ICU Medical, Inc. uso 91,765 14,408,023 1.27 United States of America 9107
Janus International Group, Inc. usp 1,261,072 12,081,070 1.06 Luxembourg 3.95
Kinsale Capital Group, Inc. usop 38,971 10,208,064 0.90 Canada 2.60
Knight-Swift Transportation Holdings, United Kingdom 1.95
Inc. usb 194,788 10,231,240 0.90 Cayman Islands 0.43
Landstar System, Inc. uso 75,336 12,314,799 1.08 Total Investments 100.00
LCl Industries usb 98,372 9,169,746 0.81 Cash and other assets/(liabilities) -
Leslie’s, Inc. usb 586,300 7,070,778 0.62 —
Lincoln Electric Holdings, Inc. usb 117,300 16,958,061 1.49 Total 100.00
MACOM Technology Solutions Holdings,
Inc. usp 192,579 11,970,711 1.05
Malibu Boats, Inc. ‘A" uso 183,731 9,795,618 0.86
ModivCare, Inc. usp 132,443 11,682,135 1.03
Moelis & Co. ‘A" usp 300,366 11,445,446 1.01
Monarch Casino & Resort, Inc. usp 158,953 12,025,589 1.06
MSA Safety, Inc. usp 134,711 19,231,342 169
National Retail Properties, Inc., REIT usb 268,051 12,188,279 1.07
National Vision Holdings, Inc. usb 294,140 11,284,681 0.99
Neogen Corp. usp 546,570 8,348,857 0.73
nLight, Inc. usp 712,886 7,061,136 0.62
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JPMorgan Funds - US Smaller Companies Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets

EUR 51,745 usp 54,728 04/01/2023 Citibank 584 -

EUR 8,537,658 usp 8,886,284 04/01/2023 HSBC 239,925 0.02

EUR 201,900 uso 215,491 04/01/2023 Morgan Stanley 328 -
EUR 56,519 usp 60,191 04/01/2023 RBC 224
EUR 82,916 uso 86,788 04/01/2023  State Street 1,843
EUR 7,245,785 usp 7,743,330 03/02/2023 BNP Paribas 18,817

Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 261,721 0.02
usb 420,696 EUR 398,393 04/01/2023 Citibank (5,160)
usp 1,784 EUR 1,685 04/01/2023 HSBC (16)
usb 298,355 EUR 280,642 04/01/2023 Morgan Stanley (1,634)
usp 33279 EUR 31,299 04/01/2023 RBC (178)
usp 183,265 EUR 173,460 04/01/2023 Standard Chartered (2,153)
usb 841,731 EUR 799,474 04/01/2023  State Street (12,857)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (21,998)

Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 239,723 0.02
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JPMorgan Funds - US Sustainable Equity Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities
Luxembourg
Ireland JPMorgan USD Liquidity LVNAV Fund -
Linde plc usp 23,752 7,716,550 1.88  JPM USD Liquidity LVNAV X (dist.)t usb 10,236,834 10,236,834 2.49
Seagate Technology Holdings plc usp 43,787 2,300,131 0.56 -
Trane Technologies plc uso 35,789 6,020,604 1.47 10,236,834 2.49
16,037,285 3.91  Total Collective Investment Schemes - UCITS 10,236,834 2.49
Netherlands Total Units of authorised UCITS or other collective investment 10,236,834 2.49
ASML Holding NV, NYRS usb 9,115 4,917,998 120 undertakings i i}
NXP Semiconductors NV usp 60,003 9,330,167 2.27 Total Investments 410,065,417 99.87
14,248,165 3.47
[ —— ] 171,797 0.04
United States of America -
AbbVie, Inc. usb 82,961 13,356,721 3.25  Other Assets/(Liabilities) 378,323 0.09
Adobe, Inc. usp 11,346 3,791,720 0.92 _
Advanced Micro Devices, Inc. usp 60,911 3,906,831 0.95  Total Net Assets 410,615,537
Alphabet, Inc. ‘A" usbp 159,338 13,863,203 3.38 -
Amazon.com, Inc. usb 168,993 14,023,884 3.42
American Exprese Co. usn 25606 3749743 o1 ‘tManaged by an affiliate of the Investment Adviser.
Apple, Inc. usb 156,530 20,018,622 4.88
Ball Corp. usb 56,475 2,887,567 0.70 Geographic Allocation of Portfolio as at 31 December 2022 9% of Net Assets
Bank of America Corp. usp 245,905 8,125,931 1.98 United States of America 90.00
Baxter International, Inc. usb 50,243 2,550,335 0.62 Ireland 301
Best Buy Co., Inc. uso 32,019 2,580,091 0.63 Netherlands 3.47
Biogen, Inc. . usb 1526 3,164,233 077 Luxembourg 549
Boston Scientific Corp. usp 128,581 5,920,512 144 ————
Bristol-Myers Squibb Co. USD 109,453 7.839571 191 Total Investments 99-87
Burlington Stores, Inc. uso 20278 4,165,000 Lot Cash and other assets/ (iabilities) . oB
Centene Corp. uso 57,702 4,718,869 115 Total 100.00
Charter Communications, Inc. ‘A’ usb 16,342 5,519,510 134 —_—
Chipotle Mexican Grill, Inc. usp 3,248 4,504,375 110
CME Group, Inc. usb 20,564 3,454,341 0.84
Costco Wholesale Corp. usp 13,321 6,026,154 1.47
Deere & Co. usb 14,977 6,385,219 156
DocusSign, Inc. usp 18,676 1,038,105 0.25
Dollar General Corp. usb 30,901 7,644,289 1.86
Eli Lilly & Co. usp 7,673 2,808,471 0.68
Hilton Worldwide Holdings, Inc. usp 41,365 5,187,791 1.26
Howmet Aerospace, Inc. uso 69,118 2,708,734 0.66
Ingersoll Rand, Inc. usp 97,355 5,080,471 1.24
Intuit, Inc. usb 13,882 5,353,177 1.30
Intuitive Surgical, Inc. usp 19,794 5,223,637 1.27
Johnson & Johnson usb 20,586 3,638,267 0.89
Keysight Technologies, Inc. usp 21,825 3,706,431 0.90
Lowe’s Cos., Inc. usp 28,391 5,628,090 137
Mastercard, Inc. ‘A" usb 41,342 14,284,281 3.48
Microsoft Corp. usp 120,946 28,789,381 7.01
Morgan Stanley usb 76,510 6,465,477 1.58
Netflix, Inc. usp 17,817 5,109,114 1.24
NextEra Energy, Inc. usb 98,366 8,234,710 2.01
NVIDIA Corp. usp 23,390 3,375,060 0.82
Procter & Gamble Co. (The) usb 73,697 11,189,784 273
Progressive Corp. (The) uso 65,314 8,494,086 2.07
Prologis, Inc., REIT uso 64,918 7,341,577 179
Public Service Enterprise Group, Inc. usb 67,336 4,152,274 1.01
Raymond James Financial, Inc. uso 32,685 3,500,237 0.85
Regeneron Pharmaceuticals, Inc. usop 5,994 4,291,554 1.05
S&P Global, Inc. usp 18,274 6,106,440 1.49
Sun Communities, Inc., REIT usp 18,654 2,682,445 0.65
SVB Financial Group usp 5,196 1,217,241 0.30
Teradyne, Inc. uso 51,212 4,402,952 1.07
Tesla, Inc. usp 42,045 5,157,870 1.26
Thermo Fisher Scientific, Inc. usp 15,698 8,641,200 211
TIX Cos., Inc. (The) usb 85,829 6,780,920 1.65
T-Mobile US, Inc. usb 46,368 6,437,733 1.57
Truist Financial Corp. usb 113,670 4,901,450 119
Uber Technologies, Inc. usp 92,423 2,265,750 0.55
Union Pacific Corp. usp 38,684 8,045,498 1.96
UnitedHealth Group, Inc. usop 22,848 12,068,314 2.94
Ventas, Inc., REIT usp 74,330 3,342,620 0.81

Vertex Pharmaceuticals, Inc. usp 12,891 3,695,270 0.90
369,543,133 90.00

Total Equities 399,828,583 97.38

Total Transferable securities and money market instruments N
admitted to an official exchange listing 399,828,583 97.38
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JPMorgan Funds - US Sustainable Equity Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets

EUR 49,385 usp 52,232 04/01/2023  Citibank 558 -

EUR 5,793,771 usp 6,030,875 04/01/2023  HSBC 162,294 0.04

EUR 1,053 uso L1 04/01/2023  Merrill Lynch 15 -
EUR 190,592 uso 203,367 04/01/2023 Morgan Stanley 364
EUR 29,571 usp 31,511 04/01/2023 RBC 98
EUR 114,716 usp 120,003 04/01/2023  State Street 2,620

Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 165,949 0.04
usb 367,555 EUR 347,801 04/01/2023 Citibank (4,222)
usp 214,690 EUR 201,797 04/01/2023 Morgan Stanley (1,018)
usb 183,044 EUR 173,913 04/01/2023  State Street (2,858)
usp 48,912 EUR 45,851 03/02/2023 Morgan Stanley (207)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (8,305)

Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 157,644 0.04
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JPMorgan Funds - US Technology Fund
Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange Workday, Inc. ‘A" usb 741,500 123,637,710 2.83
listing Zoom Video Communications, Inc. ‘A’ usb 477,100 32,042,036 0.73
Zscaler, Inc. usb 287,800 31,970,263 0.73
Equities R ——
4,054,757,061 92.97
Canada
Shopify, Inc. A" usp 819,000 28,488,915 0.65 Total Equities 431,436,321 98.86
28,488,915 0.65 Tgta! Trgnsferab}?_ s_ecluritilss andl_mqnev market instruments 4,311,436.321 98.86
Cayman islands —— — admitted to an official exchange listing -
g[eglé)ATLeF%wS;\[?sl\/Egr?ﬁf Holding Ltd. HZB l,gé)ﬁ,égg 33115315?52 832 Units of authorised UCITS or other collective investment undertakings
JD.com, Inc., ADR uso 397,000 22,374,920 0.52 Collective Schemes - UCITS
77,024,549 177 Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
Luxembourg o 27100 35985411 0g3 P USD Liguidity LYNAV X (@ist)! USD  50,225367 50,225,367 115
35,085,411 0.83 50,225,367 L5
Netherlands Total Collective Investment Schemes - UCITS 50,225,367 115
ASML Holding NV, NYRS uso 145900 78,720,345 1.80 ) ) o —_—
Elastic NV usD 718,000 36,460,040 0.84  Total Units of authorised UCITS or other collective investment 50,225,367 115
— = undertakings
115,180,385 2.64  Total Investments 4,361,661,688  100.01
United States of America
Adobe, Inc. ! USD 346600 115830254 266 Cash 105228  0.00
Advanced Micro Devices, Inc. usb 2,403,000 154,128,420 3.53 L
Alphabet, Inc. ‘C’ usp 1,489,160 130,204,705 2.00  Other Assets/(Liabilities) (353,880) (0.01)
Amazon.com, Inc. usb 1,077,000 89,374,845 2.05
Amphenol Corp. ‘A’ USD 1128400 85346534 196 Total Net Assets
Analog Devices, Inc. usb 798,900 129,317,943 2.97
Apple, Inc. usb 800,900 102,427,101 235 T Managed by an affiliate of the Investment Adviser.
Atlassian Corp. ‘A’ uso 95,800 12,393,167 0.28
Booking Holdings, Inc. usb 47,500 95,110,200 2.18
Broadcom, Inc. usp 79,500 43,864,125 1.01 Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
Ciena Corp. usb 367,700 18,611,135 0.43 United States of America 92.97
Confluent, Inc. ‘A’ uso 1,680,426 37,002,981 0.85 Netherlands 2.64
Crowdstrike Holdings, Inc. ‘A’ uso 218,400 22,897,056 0.52 Luxembourg 1.98
Datadog, Inc. ‘A’ usp 413,300 30,367,217 0.70 Cayman Islands 177
Dexcom, Inc. usp 850,600 94,684,539 2.17 Canada 0.65
Enphase Energy, Inc. uso 365,700 95,429,415 2.19 Total Investments 100.01
Entegris, Inc. usp 542,400 34,990,224 0.80 Cash and other assets/(liabilities) (0.01)
Equinix, Inc., REIT usp 109,700 72,591,233 L66 -
F5, Inc. usp 385300 54,606,642 125 Total 100.00
First Solar, Inc. usp 348,600 51,167,508 117
HashiCorp, Inc. ‘A" uso 582,800 16,096,936 0.37
HubSpot, Inc. usp 204,700 59,325,131 1.36
Intuit, Inc. usp 265,800 102,497,796 2.35
Jabil, Inc. uso 464,000 31,438,320 0.72
Lam Research Corp. usb 224,900 93,287,395 2.14
Marvell Technology, Inc. uso 1,826,985 65,762,325 1.51
MercadolLibre, Inc. usb 65,500 55,265,952 1.27
Meta Platforms, Inc. ‘A" uso 627,100 74,254,911 170
Microsoft Corp. uso 601,900 143,273,266 3.29
MKS Instruments, Inc. usp 626,300 52,440,099 1.20
MongoDB, Inc. usp 301,700 59,778,838 137
Monolithic Power Systems, Inc. usp 165,400 57,521,158 1.32
Netflix, Inc. uso 523,000 149,972,865 3.44
NVIDIA Corp. usp 852,200 122,968,199 2.82
Okta, Inc. usp 575,200 39,326,424 0.90
Oracle Corp. usp 2,112,200 171,373,347 3.93
Palo Alto Networks, Inc. usp 193,500 26,826,840 0.62
Procore Technologies, Inc. usb 691,700 33,018,300 0.76
QUALCOMM, Inc. usp 780,000 84,298,500 193
Rockwell Automation, Inc. usb 92,300 23,762,635 0.54
Salesforce, Inc. usb 640,200 84,176,697 1.93
SBA Communications Corp., REIT ‘A’ uso 236,000 66,695,960 1.53
ServiceNow, Inc. usb 225,700 87,555,801 2.01
Snowflake, Inc. ‘A’ uso 205,000 29,242,225 0.67
Synopsys, Inc. uso 558,000 177,279,390 4.06
Take-Two Interactive Software, Inc. usp 696,200 70,364,934 L6l
Teradyne, Inc. usb 764,400 65,719,290 1.51
Tesla, Inc. usp 656,550 80,542,271 1.85
Trade Desk, Inc. (The) ‘A" uso 1,230,838 54,698,441 1.25
Uber Technologies, Inc. usb 1,692,600 41,494,089 0.95
Universal Display Corp. usp 318,200 33,813,523 0.78
Veeva Systems, Inc. ‘A’ uso 258,200 41,315,873 0.95
Walt Disney Co. (The) usp 463,900 39,828,135 0.91
Wolfspeed, Inc. usp 899,400 61,545,942 1.41
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JPMorgan Funds - US Technology Fund
Schedule of Investments (continued)

As at 31 December 2022

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CNH 98,622 usp 14,204 04/01/2023 Barclays 71
CNH 62,186 usp 8,714 04/01/2023  Goldman Sachs 287
CNH 97,500 uso 13,944 04/01/2023 HSBC 168
CNH 15,049 uso 2,158 04/01/2023  Merrill Lynch 20
CNH 129,245 usp 18,489 04/01/2023 Morgan Stanley 218
CNH 1,908,349 usp 269,692 04/01/2023  State Street 6,521
EUR 29,418 uso 31114 04/01/2023 Citibank 332
EUR 15,901 usp 16,800 04/01/2023 HSBC 198
EUR 203,262 usp 215,778 04/01/2023 Morgan Stanley 1,496
EUR 108,072 uso 112,793 04/01/2023  State Street 2,729
EUR 1,721,557 uso 1,788,462 04/01/2023 Toronto-Dominion Bank 51,772 -
Py 4,606,023,164 uso 33,347,085 04/01/2023 Citibank 1,607,407 0.04
JPY 37,000,000 usp 273,857 04/01/2023 HSBC 6,931 -
Y 371,671,848 usp 2,755,288 04/01/2023 Morgan Stanley 65,279
JPY 385,491,364 usp 2,854,508 04/01/2023 RBC 70,934
Jpy 20,000,000 uso 146,960 04/01/2023 State Street 4,817 -
Y 4,507,227,573 uso 33,861,407 03/02/2023 BNP Paribas 487,097 0.01
JPY 24,619,866 uso 187,225 03/02/2023 HSBC 397 -
Py 39,000,000 uso 293,821 03/02/2023  State Street 3,389
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,310,063 0.05
JPY 18,000,000 uso 136,666 04/01/2023 BNP Paribas (66)
Y 18,000,000 usp 137,097 04/01/2023 RBC (498)
usp 2,338 CNH 16,293 04/01/2023 Barclays (20)
usb 24,614 CNH 171,604 04/01/2023 BNP Paribas (223)
usp 31,265 CNH 218,602 04/01/2023  Goldman Sachs (376)
usb 3,560 CNH 24,769 04/01/2023 HSBC (25)
usb 19,733 CNH 137,711 04/01/2023 Morgan Stanley (200)
usb 6,156 CNH 42,846 03/02/2023 Citibank (61)
usb 154,563 EUR 146,778 04/01/2023  Citibank (2,333)
usp 120,010 EUR 112,804 04/01/2023 Morgan Stanley (569)
usb 131,819 EUR 125,163 04/01/2023  State Street (1,973)
usb 45,115 EUR 42,292 03/02/2023 Morgan Stanley (191)
usb 467,699 Py 63,839,501 04/01/2023 Barclays (16,771)
usb 766,617 JpY 101,385,570 04/01/2023 Citibank (2,785)
usb 710,974 Py 96,886,107 04/01/2023 HSBC (24,282)
usb 1,718,117 JpY 235,587,730 04/01/2023  Merrill Lynch (69,726)
usp 3,309,587 JPY 451,259,895 04/01/2023 Morgan Stanley (114,964)
usb 839,999 JpY 111,982,522 03/02/2023 RBC (13,393)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (248,456)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,061,607 0.05
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JPMorgan Funds - US Value Fund

Schedule of Investments
As at 31 December 2022

% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange PepsiCo, Inc. usob 220,752 39,921,895 0.86
listing Pfizer, Inc. usb 751,786 38,404,988 0.83
PNC Financial Services Group, Inc.
Equities (The) usp 343,887 54,356,499 1.17
Bermuda Procter & Gamble Co. (The) usp 379,825 57,670,729 1.24
. Prudential Financial, Inc. usb 236,541 23,559,484 0.51
Axalta Coating Systems Ltd. Usb 3031707 76,550,602 L65  puplic Service Enterprise Group, Inc. usD 516333 31,839,674 068
Republic Services, Inc. usb 225,859 29,150,492 0.63
76,550,602 165 S&P Global, Inc. usp 85,546 28,586,051 0.61
Ireland Southwest Airlines Co. usp 1,055,197 35,196,096 0.76
Eaton Corp. plc usb 424,127 66,276,206 1.43 T Rowe Price Group, Inc. usb 400,567 44,268,662 0.95
Medtronic plc usp 547,370 42,267,911 0.91  Texas Instruments, Inc. usp 378,779 61,799,688 133
——————— ——— TJXCos., Inc. (The) usb 850,351 67,181,981 1.44
108,544,117 2.34  T-Mobile US, Inc. usp 210,398 29,211,658 0.63
————— ———— Truist Financial Corp. usb 1,393,186 60,074,180 1.29
Netherlands United Parcel Service, Inc. ‘B’ usD 390029 67,954,753 146
NXP Semiconductors NV usp 350,108 54,440,043 L7 UnitedHealth Group, Inc. usp 176,669 93,316,566 2.01
Universal Health Services, Inc. ‘B' usb 85,915 12,049,579 0.26
54/440,043 M7 us Bancorp USD 962086 41,884,414 0.90
Switzerland Valero Energy Corp. usb 92,456 11,742,374 0.25
Chubb Ltd. usp 281,560 62,368,356 134 Ventas, Inc., REIT usp 443,271 19,933,897 0.43
—————— ——— Vertex Pharmaceuticals, Inc. usb 164,893 47,267,403 1.02
62,368,356 1.34  Vulcan Materials Co. usp 319,311 55,767,666 1.20
_ — Walmart, Inc. usb 375,118 53,187,981 114
United states of America Walt Disney Co. (The) usp 151,915 13,042,662 028
AbbVie, Inc. usb 497327 80,069,647 172 wells Fargo & Co. usp 2,663,337 109,849,335 2.36
Air Products and Chemicals, Inc. uso 316,127 97,076,279 2.09  Xcel Energy, Inc. usp 638,086 45,144,584 0.97
Alphabet, Inc. ‘C’ usp 527,988 46,164,631 0.99 zimmer Biomet Holdings, Inc. usp 287,680 36,582,827 0.79
American Express Co. uso 316,162 46,298,763 1.00 e —
Amgen, Inc. uso 115,008 30,078,617 0.65 4,208,536,996 90.52
Analog Devices, Inc. uso 427,256 69,159,929 1.49 _
Apple, Inc. usb 119,334 15,261,625 033 Total Equities 4,510,440,114  97.02
AutoZone, Inc. uso 21,159 52,060,979 112 -
AvalonBay Communities, Inc., REIT usp 74,835 12,097,078 0.26  Total Transferable securities and money market instruments 4.510,440.114 97.02
Ball Corp. usp 593,487 30,344,990 0.65 admitted to an official exchange listing e T
Bank of America Corp. usp 2,241,996 74,086,758 159
Becton Dickinson and Co. usp 149,174 38,000,585 0.82  Units of authorised UCITS or other collective investment undertakings
Berkshire Hathaway, Inc. ‘B’ usp 301,284 92,884,351 2.00
Biogen, Inc. usp 28,982 7,956,428 0.17  Collective Investment Schemes - UCITS
BlackRock, Inc. uso 135,926 96,569,986 2.08
Booking Holdings, Inc. usb 16893 33825192 073 f;ﬁfg:ﬁw Liquidity LYNAY Fund -
Boston Scientific Corp. UsD - 1041678 - 47,964,063 L03 )pM USD Liquidity LVNAV X (dist.)t USD 106,025,741 106,025,741 228
Bristol-Myers Squibb Co. usp 1,515,183 108,524,982 233 E—
Capital One Financial Corp. usp 304,609 28,028,597 0.60 106,025,741 2.28
Charles Schwab Corp. (The) usp 392,344 32,462,543 0.70 _
Chevron Corp. uso 310,049 55,246,081 1.19 P R
Cigna Corp, oD 182561 60228699 30 Total Collective Investment Schemes - UCITS M 2.28
Citigroup, Inc. uso 452,490 20,359,788 0.44  Total Units of authorised UCITS or other collective investment 106,025,741 228
Citizens Financial Group, Inc. usb 591,313 23,274,080 0.50  undertakings i -
CMS Energy Corp. usp 909,668 58,182,365 1.25
Comcast Corp. ‘A’ USD 1754366 61,165,971 13, Total Investments 4616465855 9930
ConocoPhillips usp 1,112,443 129,950,029 2.79
CSX Corp. usD 1,748,880 54,293,980 117 Cash 8,223,239 0.18
potar ggppe_ra' cor- O U 91 other Assets/(Liabilities) 24,496,651 0.52
Elevance Health, Inc. uso 88,265 45,159,463 0.97
Eli Lilly & Co. usD 102486 37511926 01 1ol Net Assets _4,649185745  100.00
Entergy Corp. uso 157,776 17,923,354 0.39
EOG Resources, Inc. usp 625,926 80,481,565 173 ' Managed by an affiliate of the Investment Adviser.
Exxon Mobil Corp. usb 1,220,678 133,383,485 2.87
Goldman Sachs Group, Inc. (The) uso 167,690 57,115,214 123
Hartford Financial Services Group, Inc. Geographic Allocation of Portfolio as at 31 December 2022 % of Net Assets
(The) usp 704,920 53,542,199 115 United States of America 90.52
Home Depot, Inc. (The) uso 184,305 58,249,595 1.25 Ireland 2.34
Host Hotels & Resorts, Inc., REIT uso 1,358,058 21,382,623 0.46 Luxembourg 2.28
Humana, Inc. usp 103,548 53,006,221 114 Bermuda 1.65
International Business Machines Corp. uso 238,190 33,452,594 0.72 Switzerland 1.34
Johnson & Johnson usp 486,667 86,011,092 185 Netherlands 117
Lam Research Corp. uso 54,026 22,409,715 0.48 Total Investments 99.30
Loews Corp. usb 400,820 23,464,003 0.50 Cash and other assets/(liabilities) 0.70
Lowe’s Cos., Inc. uso 202,194 40,081,928 0.86 -
M&T Bank Corp. usp 199,861 29,204,689 0.63 Total 100.00
Marsh & McLennan Cos., Inc. usp 143,341 23,695,701 0.51
McDonald’s Corp. usb 171,280 45,029,512 0.97
Merck & Co., Inc. usp 145,879 16,169,228 0.35
Meta Platforms, Inc. ‘A" usb 435,269 51,540,202 L1l
MetLife, Inc. usp 645,480 46,836,029 1.01
Microsoft Corp. uso 203,675 48,481,779 1.04
Mondelez International, Inc. ‘A’ uso 756,252 50,336,133 1.08
Monster Beverage Corp. usp 222,000 22,491,930 0.48
Morgan Stanley uso 1,084,672 91,660,207 1.97
Newell Brands, Inc. usp 1,053,266 13,750,388 0.30
NextEra Energy, Inc. uso 553,059 46,299,334 1.00
NIKE, Inc. ‘B usp 428,666 49,961,022 1.07
O'Reilly Automotive, Inc. usp 40,909 34,465,219 0.74
Parker-Hannifin Corp. uso 183,681 53,208,712 114
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Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty Assets
CNH 46,128 usp 6,643 04/01/2023 Barclays 33
CNH 15,738 uso 2,254 04/01/2023 BNP Paribas 24
CNH 72,831 uso 10,202 04/01/2023 Goldman Sachs 339
CNH 22,125 uso 3,172 04/01/2023 Morgan Stanley 31
CNH 3,959,579 uso 558,982 04/01/2023  State Street 14,124
EUR 7,410,365 usp 7,726,300 04/01/2023  Citibank 194,905 -
EUR 456,752,765 uso 475,366,471 04/01/2023 HSBC 12,872,922 0.28
EUR 10,056 usp 10,623 04/01/2023  Merrill Lynch 126 -
EUR 14,561,489 usp 15,460,046 04/01/2023 Morgan Stanley 105,252
EUR 5,110,870 uso 5,445,467 04/01/2023 RBC 17,725
EUR 782,018 uso 830,555 04/01/2023 Standard Chartered 5,371
EUR 7,630,893 uso 8,000,961 04/01/2023  State Street 155,973
EUR 3,587 usp 3,836 03/02/2023 Barclays 7 -
EUR 444,542,081 usp 475,067,363 03/02/2023 BNP Paribas 1,154,471 0.03
EUR 494,620 usp 528,361 03/02/2023 Morgan Stanley 1,508 -
EUR 55,382 usp 58,989 03/02/2023 RBC 340
EUR 2,485,785 usp 2,650,594 03/02/2023 Standard Chartered 12,338
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 14,535,489 0.31
usb 1,787 CNH 12,452 04/01/2023 Barclays (15)
usb 9,543 CNH 66,523 04/01/2023 BNP Paribas (85)
usb 1,750 CNH 12,176 04/01/2023 HSBC 12)
usb 1,390 CNH 9,691 04/01/2023  Merrill Lynch (13)
usp 8,512 CNH 59,201 04/01/2023 Morgan Stanley (57)
usb 325,017 CNH 2,319,742 04/01/2023  State Street (10,740)
usp 58,858 EUR 55,382 03/01/2023 RBC (337)
usb 22,496,652 EUR 21,232,617 04/01/2023  Citibank (199,653)
usb 12,739 EUR 12,180 04/01/2023 HSBC (281)
usp 10,354,551 EUR 9,739,246 04/01/2023 Morgan Stanley (56,078)
usb 3,411,808 EUR 3,256,969 04/01/2023 RBC (69,683)
usp 360,086 EUR 340,822 04/01/2023 Standard Chartered (4,230) -
usb 14,350,945 EUR 13,629,161 04/01/2023  State Street (217,753) (0.01)
usp 38,478 EUR 36,025 03/02/2023 Standard Chartered (115) -
usb 5,452 EUR 5,110 03/02/2023 State Street (22)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (559,074) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 13,976,415 0.30
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usop Assets  Investments Currency Value usop Assets
Transferable securities and money market instruments admitted to an official exchange China
listing Bank of Communications Co. Ltd.,
Reg. S, FRN 3.8% Perpetual usb 2,000,000 1,925,162 0.11
Bonds China Construction Bank Corp., Reg. S,
FRN 2.85% 21/01/2032 usb 2,500,000 2,318,190 0.14
Bermuda China Development Bank Financial
China Oil & Gas Group Ltd., Reg. S 5.5% Leasing Co. Ltd., Reg. S, FRN 2.875%
25{01/2023 uso 914,286 906,331 0.05  28/09/2030 usb 5,800,000 5,405,194 0.32
China Oil & Gas Group Ltd., Reg. S 4.7% Industrial & Commercial Bank of China
30/06/2026 usb 6,400,000 5,334,080 0.32  Ltd., Reg. S, FRN 3.2% 31/12/2164 usp 5,200,000 4,861,838 0.29
Hopson Development Holdings Ltd., Shougang Group Co. Ltd., Reg. S 4%
Reg. S 7% 18/05/2024 usp 700,000 572,460 0.04  23/05/2024 usb 2,000,000 1,956,610 0.12
6,812,871 0.41 16,466,994 0.98
Cayman Islands Hong Kong
Azure Orbit IV International Finance AIA Group Ltd., Reg. S 3.2%
Ltd., Reg. S 3.75% 25/01/2023 usp 900,000 898,923 0.05  16/09/2040 usb 3,800,000 2,722,388 0.16
Azure Orbit IV International Finance AIA Group Ltd., Reg. S, FRN 2.7%
Ltd., Reg. S 4% 25/01/2028 usb 3,800,000 3,541,349 0.21  perpetual usb 2,400,000 2,080,559 0.12
Baidu, Inc. 3.425% 07/04/2030 UsD 5,500,000 4,782,726 0.28  Airport Authority, Reg. S 1.625%
CCBL Cayman 1 Corp. Ltd., Reg. S 3.5% 04/02/2031 usb 1,500,000 1,179,817 0.07
16/05/2024 usb 500,000 487,383 0.03  Airport Authority, Reg. S 2.5%
CDBL Funding 1, Reg. S 4.25% 12/01/2032 usb 1,000,000 822,292 0.05
02/12/2024 uso 700,000 685,507 0.04  Airport Authority, Reg. S 2.625%
CDBL Funding 1, Reg. S 3.5% 24/10/2027 usp 4,500,000 4,152,838 0.25  04/02/2051 usp 1,000,000 636,900 0.04
CDBL Funding 2, Reg. S 2.75% Airport Authority, Reg. S 3.25%
02/03/2025 uso 1,200,000 1,133,127 0.07  12/01/2052 usb 1,000,000 711,592 0.04
CDBL Funding 2, Reg. S 2% 04/03/2026 usp 2,800,000 2,542,876 0.15  Airport Authority, Reg. S, FRN 2.1%
Champion MTN Ltd., REIT, Reg. S 2.95% 31/12/2164 usb 3,100,000 2,802,415 0.17
15/06/2030 uso 2,000,000 1,649,052 0.10  Airport Authority, Reg. S, FRN 2.4%
China Overseas Finance Cayman Il Ltd., 31/12/2164 usb 2,700,000 2,334,978 0.14
Reg. S 6.375% 29/10/2043 uso 2,500,000 2,305,100 0.14  Bank of Communications Hong Kong
China Overseas Finance Cayman V Ltd., Ltd., Reg. S, FRN 2.304% 08/07/2031 usb 4,630,000 4,172,975 0.25
Reg. S 5.35% 15/11/2042 usp 1,200,000 989,637 0.06  Bank of East Asia Ltd. (The), Reg. S, FRN
China Overseas Finance Cayman VIII 5.825% Perpetual usb 1,950,000 1,711,125 0.10
Ltd., Reg. S 2.375% 02/03/2025 usp 2,900,000 2,672,220 0.16  Beijing State-Owned Assets
China Resources Land Ltd., Reg. S, FRN Management Hong Kong Co. Ltd.,
3.75% Perpetual usp 2,500,000 2,385,000 0.14 Reg.S4.125% 26/05/2025 usb 6,529,000 6,301,073 0.38
China State Construction Finance Bocom Leasing Management Hong
Cayman Il Ltd., Reg. S 3.875% Kong Co. Ltd., Reg. S 2.625%
29/11/2027 UsD 4,500,000 4,150,688 0.25 05/09/2024 usb 2,000,000 1,906,560 0.1
CK Hutchison International 19 Il Ltd., China CITIC Bank International Ltd.,
Reg. S 3.375% 06/09/2049 usp 900,000 642,338 0.04 Reg.S, FRN 4.625% 28/02/2029 usb 7,850,000 7,734,651 0.46
CK Hutchison International 19 Ltd., Chong Hing Bank Ltd., Reg. S, FRN 5.7%
Reg. S 3.625% 11/04/2029 usp 1,700,000 1,571,699 0.09  Perpetual usb 4,300,000 3,961,375 0.24
CK Hutchison International 20 Ltd., CITIC Ltd., Reg. S 2.85% 25/02/2030 usp 6,300,000 5,346,245 0.32
Reg. S 2.5% 08/05/2030 usp 3,000,000 2,518,818 0.15  CMB International Leasing Management
CK Hutchison International 20 Ltd., Ltd., Reg. 5 1.875% 12/08/2025 usp 1,000,000 908,145 0.05
Reg. S 3.375% 08/05/2050 usb 2,400,000 1,679,840 0.10  CMB International Leasing Management
CK Hutchison International 21 Ltd., Ltd., Reg. S 2% 04/02/2026 usb 3,500,000 3,142,066 0.19
Reg. S 2.5% 15/04/2031 usp 1,000,000 825,164 0.05  CMB International Leasing Management
Country Garden Holdings Co. Ltd., Ltd., Reg. S 2.75% 12/08/2030 usb 2,000,000 1,528,344 0.09
Reg. S 8% 27/01/2024 usb 2,500,000 1,940,033 0.12  CMB International Leasing Management
Country Garden Holdings Co. Ltd., Ltd., Reg. S 2.875% 04/02/2031 usb 5,200,000 3,936,096 0.24
Reg. S 5.125% 17/01/2025 usp 2,700,000 1,823,419 0.11  CMB Wing Lung Bank Ltd., Reg. S, FRN
ENN Energy Holdings Ltd., Reg. S 6.5% Perpetual usp 1,000,000 1,004,500 0.06
4.625% 17/05/2027 usb 1,300,000 1,264,627 0.07  Gemdale Ever Prosperity Investment
ENN Energy Holdings Ltd., Reg. S Ltd., Reg. S 4.95% 12/08/2024 usb 2,700,000 2,309,040 0.14
2.625% 17/09/2030 usp 5,700,000 4,622,435 0.28  GLP China Holdings Ltd., Reg. S 4.974%
Foxconn Far East Ltd., Reg. S 2.5% 26/02/2024 usb 2,500,000 2,201,922 0.13
28/10/2030 usb 2,700,000 2,158,187 0.13  GLP China Holdings Ltd., Reg. S 2.95%
FWD Group Ltd., Reg. S, FRN 8.045% 29/03/2026 usp 4,700,000 3,378,567 0.20
Perpetual usp 5,200,000 4,754,364 0.28  ICBCIL Finance Co. Ltd., Reg. S 1.75%
FWD Ltd., Reg. S, FRN 5.5% Perpetual usb 4,000,000 3,517,600 0.21 25/08/2025 usb 4,600,000 4,189,680 0.25
Golden Eagle Retail Group Ltd., Reg. S ICBCIL Finance Co. Ltd., Reg. S 3.625%
4.625% 21/05/2023 uso 3,100,000 3,019,834 018  19/05/2026 usb 3,300,000 3,150,013 0.19
Goodman HK Finance, Reg. S 4.375% ICBCIL Finance Co. Ltd., Reg. S 2.7%
19/06/2024 usp 3,800,000 3,715,499 022 27/01/2027 usb 500,000 461,220 0.03
Goodman HK Finance, Reg. S 3% ICBCIL Finance Co. Ltd., Reg. S 2.65%
22/07/2030 usp 600,000 497,898 0.03 02/08/2031 Usb 3,000,000 2,440,784 0.15
Greentown China Holdings Ltd., Reg. S Jinan Urban Construction International
5.65% 13/07/2025 usp 3,500,000 3,167,500 0.19  Investment Co. Ltd., Reg. S 2.4%
HPHT Finance 21 Ltd., Reg. S 2% 23/09/2026 UsD 2,700,000 2,311,928 0.14
19/03/2026 usp 1,500,000 1,356,953 0.08 Lenovo Group Ltd., Reg. S 5.831%
Melco Resorts Finance Ltd., Reg. S 27/01/2028 USD 4,200,000 4,055,977 0.24
5.25% 26/04/2026 uso 3,100,000 2,732,904 0.16  Lenovo Group Ltd., Reg. S 3.421%
Shui On Development Holding Ltd., 02/11/2030 usb 4,700,000 3,729,917 0.22
Reg. S 5.5% 03/03/2025 usb 1,600,000 1,352,000 0.08  MCC Holding Hong Kong Corp. Ltd.,
Sun Hung Kai Properties Capital Market Reg. S, FRN 2.95% 31/12/2164 usb 2,500,000 2,414,050 0.14
Ltd., Reg. S 3.75% 25/02/2029 usp 2,400,000 2,199,205 013  Vanke Real Estate Hong Kong Co. Ltd.,
Sunny Optical Technology Group Co. Reg. $ 5.35% 11/03/2024 UsD 5,100,000 5,043,599 0.30
Ltd., Reg. S 3.75% 23/01/2023 usp 3,000,000 2,997,000 0.8  Vanke Real Estate Hong Kong Co. Ltd.,
Tencent Holdings Ltd., Reg. S 3.575% Reg. S 3.15% 12/05/2025 UsD 1,000,000 915,099 0.05
11/04/2026 usb 5,000,000 4,805,173 0.29  Vanke Real Estate Hong Kong Co. Ltd.,
Tencent Holdings Ltd., Reg. § 2.39% Reg. S 3.975% 09/11/2027 usD 500,000 432373 0.03
03/06/2030 UsD 3,000,000 2,444,016 0.5 Vanke Real Estate Hong Kong Co. Ltd.,
Zhongsheng Group Holdings Ltd., Reg. S Reg. § 3.5% 12/11/2029 usb 1,300,000 1,032,800 0.06
3% 13/01/2026 usb 3,100,000 2,774,510 0.7 Westwood Group Holdings Ltd., Reg. 5
_— 2.8% 20/01/2026 usb 2,000,000 1,756,094 0.10
90,757,442 5.42
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Xiaomi Best Time International Ltd., Pertamina Persero PT, Reg. S 6.45%
Reg. S 3.375% 29/04/2030 usp 5,100,000 3,987,687 0.24  30/05/2044 usb 500,000 497,273 0.03
Xiaomi Best Time International Ltd., Pertamina Persero PT, Reg. S 4.7%
Reg. S 4.1% 14/07/2051 usp 3,600,000 2,100,387 0.3 30/07/2049 usp 1,000,000 811,835 0.05
T~ Pertamina Persero PT, Reg. S 4.175%
100,855,233 6.02  21/01/2050 usb 6,700,000 5,149,662 031
E— Pertamina Persero PT, Reg. S 4.15%
India . . 25/02/2060 usb 4,077,000 2,938,720 0.18
Adani Ports & Special Economic Zone Perusahaan Penerbit SBSN Indonesia
Ltd., Reg. S 3.375% 24/07/2024 Usb 4,100,000 3,898,590 0.23  1II, Reg. S 4.325% 28/05/2025 usp 700,000 703,150 0.04
Adani Ports & Special Economic Zone Perusahaan Penerbit SBSN Indonesia
Ltd., Reg. S 4.2% 04/08/2027 Usb 1,100,000 965,762 0.06  1II, Reg. 5 2.8% 23/06/2030 UsD 1,700,000 1,489,625 0.09
Adani Transmission Step-One Ltd., Perusahaan Perseroan Persero PT
Reg. S 4% 03/08/2026 usD 2,100,000 1,874,256 0.1 perusahaan Listrik Negara, Reg. S
Bharat Petroleum Corp. Ltd., Reg. S 4% 5.375% 25/01/2029 usp 900,000 870,290 0.05
08/05/2025 usb 3,800,000 3,643,440 0.22  perusahaan Perseroan Persero PT
Bharti Airtel Ltd., Reg. S 4.375% Perusahaan Listrik Negara, Reg. S
10/06/2025 usp 5,100,000 4,960,354 030  3.875% 17/07/2029 usp 1,700,000 1,510,021 0.09
HDFC Bank Ltd., Reg. S, FRN 3.7% Perusahaan Perseroan Persero PT
31/12/2164 usb 5,400,000 4,646,700 0.28  Perusahaan Listrik Negara, Reg. S
Hindustan Petroleum Corp. Ltd., Reg. S 5.25% 24/10/2042 usb 2,600,000 2,218,456 0.13
4% 12/07/2027 usp 4,200,000 3,925,041 0.23  Perusahaan Perseroan Persero PT
HPCL-Mittal Energy Ltd., Reg. S 5.45% Perusahaan Listrik Negara, Reg. S
22/10/2026 uso 2,300,000 2,163,585 013  6.15% 21/05/2048 usb 4,500,000 4,282,762 0.26
HPCL-Mittal Energy Ltd., Reg. S 5.25% Perusahaan Perseroan Persero PT
28/04/2027 uso 1,900,000 1,754,736 0.1 Perusahaan Listrik Negara, Reg. S
Indian Railway Finance Corp. Ltd., 4.375% 05/02/2050 USD 3,600,000 2,704,065 0.16
Reg. S 3.835% 13/12/2027 uso 2,200,000 2,040,434 0.2 Perusahaan Perseroan Persero PT
Indian Railway Finance Corp. Ltd., Perusahaan Listrik Negara, Reg. S 4%
Reg. S 3.57% 21/01/2032 usD 1,600,000 1,370,352 0.08  30/06/2050 usb 2,900,000 2,080,741 0.12
JSW Infrastructure Ltd., Reg. S 4.95%
21/01/2029 usp 5,900,000 5,023,719 0.30 99,174,113 5.92
JSW Steel Ltd., Reg. S 5.95%
18/0ajzoz UsD 500,000 496,825 003 IsleofMan
JSW Steel Ltd., Reg. S 5.375% Gohl Capital Ltd., Reg. S 4.25%
04/04/2025 UsD 1,000,000 964,850 006 24/01/2027 USD 8800000 8044421 0.48
JSW Steel Ltd., Reg. S 3.95%
os/0a2027 ¢ USD 4,900,000 4,187,927 0.25 8,044,421 048
Reliance Industries Ltd., Reg. S 2.875% Jersey
leell?alr{CZglzrfdustries Ltd., Reg. S 3.625% 1P 400000 456108 o2 West China Cement Ltd. Reg. 5 4.95%
., Reg. S 3.625%
12/01/2052 USD 1,000,000 660,354 004 08/07/2026 Usb 7300000 6.215.094 037
ReNew Wind Energy AP2, Reg. S 4.5%
14/07/2028 ¢ UsD 2,000,000 1,680,031 0.10 6215094 o7
State Bank of India, Reg. S 1.8% Malaysia
13/07/2026 usb 1,600,000 1,416,018 0.08  Axiata Spv5 Labuan Ltd., Reg. S 3.064%
State Bank of India, Reg. S 2.49% 19/08/2050 usb 2,600,000 1,715,760 0.10
26/01/2027 uso 1,500,000 1,339,973 0.08  TNB Global Ventures Capital Bhd.,
T T Reg.S54.851%01/11/2028 usp 2,900,000 2,812,453 0.17
50,499,055 3.02
- — 4,528,213 0.27
Indonesia
Adaro Indonesia PT, Reg. S 4.25% Mauritius
31/10/2024 usp 13,450,000 12,966,500 0.77  Greenko Mauritius Ltd., Reg. S 6.25%
Bank Mandiri Persero Tbk. PT, Reg. S 21/02/2023 usb 600,000 597,750 0.04
4.75% 13/05/2025 uso 2,500,000 2,449,812 0.5 Greenko Power Il Ltd., Reg. S 4.3%
Bank Negara Indonesia Persero Tbk. PT, 13/12/2028 usop 859,034 721,440 0.04
Reg. S, FRN 4.3% Perpetual SD 6,500,000 5,147,525 031  Greenko Solar Mauritius Ltd., Reg. S
Bank Rakyat Indonesia Persero Tbk. PT, 5.55% 29/01/2025 usp 800,000 755,000 0.05
Reg. S 4.625% 20/07/2023 usD 3,300,000 3,290,447 0.20  Greenko Wind Projects Mauritius Ltd.,
Bank Rakyat Indonesia Persero Tbk. PT, Reg. S 5.5% 06/04/2025 usb 3,900,000 3,661,719 0.22
Reg. S 3.95% 28/03/2024 UsD 1,000,000 981,490 0.06  |ndia Green Energy Holdings, Reg. S
Freeport Indonesia PT, Reg. S 5.315% 5.375% 29/04/2024 usb 3,750,000 3,617,769 0.22
14/04/2032 usp 4,200,000 3,873,384 0.23  India Green Power Holdings, Reg. S 4%
Freeport Indonesia PT, Reg. S 6.2% 22/02/2027 usb 6,500,000 5,568,121 033
14/04/2052 uso 3,200,000 2,801,640 0.7 Network i2i Ltd., Reg. S, FRN 5.65%
Hyundai Motor Manufacturing Perpetual usb 3,900,000 3,739,125 0.22
Indonesia PT, Reg. S 1.75% 06/05/2026 usb 3,200,000 2,753,360 0.16 -
Indonesia Asahan Aluminium Persero 18,660,924 112
PT, Reg. S 4.75% 15/05/2025 usp 1,100,000 1,078,822 0.06 _—
Indonesia Asahan Aluminium Persero Netherlands
PT, Reg. S 5.8% 15/05/2050 usp 2,200,000 1,848,071 0.1  Minejesa Capital BV, Reg. S 4.625%
Indonesia Government Bond 4.75% 10/08/2030 usb 600,000 528,120 0.03
11/02/2029 usp 3,000,000 3,019,790 0.18  Minejesa Capital BV, Reg. S 5.625%
Indonesia Government Bond 4.65% 10/08/2037 usb 6,000,000 4,681,833 0.28
20/09/2032 uso 1,200,000 1,177,198 0.07  Royal Capital BV, Reg. S, FRN 4.875%
Indonesia Government Bond 5.35% Perpetual usb 3,100,000 2,985,610 0.18
11/02/2049 uso 1,800,000 1,758,978 0.1  Royal Capital BV, Reg. S, FRN 5%
Indonesia Government Bond 3.05% 31/12/2164 usb 600,000 558,750 0.03
12/03/2051 usb 7,000,000 5,099,566 0.30 -
Indonesia Government Bond 4.3% 8,754,313 0.52
31/03/2052 usb 9,500,000 8,074,781 0.48 .
Indonesia Government Bond, Reg. S zﬂ;/b/ipT/zlgescom Inc. Re. S 3%
7.75% 17/01/2038 usp 1,600,000 1,928,000 0.12 , INC., g o
mdones‘wa/ Go/vemmem Bond, Reg, S 23/07/2035 usb 1,000,000 726,344 0.04
5.25% 17/01/2042 usD 900,000 885,665 0.05  Globe Telecom, Inc., Reg. S, FRN 4.2%
Pertamina Persero PT, Reg. S 2.3% Perpetual usb 3,400,000 3,051,500 0.18
09/02/2031 usp 8,200,000 6,649,907 0.40 Megaworld Corp., Reg. S 4.125%
Pertamina Persero PT, Reg. § 6% 30/07/2027 usD 2,900,000 2,660,750 016
03/05/2042 USD 3,200,000 3,067,184 018  Metropolitan Bank & Trust Co., Reg. S
Pertamina Persero PT, Reg. § 5.625% 2.125% 15/01/2026 usb 4,800,000 4,321,985 0.26
20/05/2043 usp 5,500,000 5,065,393 0.30
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Philippines Government Bond 5% POSCO, Reg. S 2.75% 15/07/2024 usb 1,200,000 1,154,352 0.07
13/01/2037 usp 2,300,000 2,227,456 0.13  POSCO, Reg. S 4.375% 04/08/2025 usb 3,100,000 3,002,210 0.18
Philippines Government Bond 3.7% POSCO, Reg. S 4.5% 04/08/2027 usb 1,800,000 1,692,008 0.10
01/03/2041 Usb 1,800,000 1,474,983 0.09  Shinhan Bank Co. Ltd., Reg. S 4.375%
Philippines Government Bond 2.95% 13/04/2032 usp 2,800,000 2,497,066 0.15
05/05/2045 UsD 5,400,000 3,915,000 023 Shinhan Card Co. Ltd., Reg. § 2.5%
;gi/lgpf/izﬂoes Government Bond 4.2% s 5100.000 55693 27/01/2027 usb 2,800,000 2,447,520 0.15
47 usb 1100, 1,788,0 0.1 shinhan Financial Group Co. Ltd.,
PLDT, Inc., Reg. S 2.5% 23/01/2031 usp 3,400,000 2,655,468 0.16  Reg. S, FRN 3.34% 05/02/2030 usb 3,400,000 3,114,158 0.19
PLDT, Inc., Reg. S 3.45% 23/06/2050 usp 1,500,000 1,042,500 0.06  Shinhan Financial Group Co. Ltd., Reg.
EgNaIéanr?rgerdat\ B’?nkmg Corp., Reg. S, US> 5000000 4330081 026 S, FRN 2.875% 31/12/2164 usb 9,100,000 7,806,890 0.47
.5% Perpetua ,000, 1334, . Shinhan Financial Group Co. Ltd.,
SMC Global Power Holdings Corp., Reg. S, FRN 5.875% Perpetual usp 1,500,000 1,485,000 0.09
Reg. S, FRN 5.45% Perpetual usp 1,000,000 670,000 0.04  Woori Bank, Reg. S, FRN 4.25%
SMC Global Power Holdings Corp., Perpetual usb 5,800,000 5,500,720 033
Reg. S, FRN 5.95% Perpetual uso 2,400,000 1,764,000 0.11 -
SMC Global Power Holdings Corp., 75,087,992 4.49
Reg. S, FRN 6.5% Perpetual uso 800,000 652,000 0.04 [ —
SMC Global Power Holdings Corp., Thailand
Reg. S, FRN 7% 31/12/2164 usb 2,400,000 1,838,030 0.1  Bangkok Bank PCL, Reg. S, FRN 5%
_— 31/12/2164 usb 4,000,000 3,798,267 0.23
33,122,790 1.98  Kasikornbank PCL, Reg. S, FRN 3.343%
- 02/10/2031 usb 3,800,000 3,343,127 0.20
Singapore Krung Thai Bank PCL, Reg. S, FRN 4.4%
ABJA Investment Co. Pte. Ltd., Reg. S 31/12/2164 usb 7,800,000 6,942,000 0.42
5.45% 24/01/2028 usb 9,300,000 9,048,167 0.54  Muang Thai Life Assurance PCL, Reg. S,
BOC Aviation Ltd., Reg. S 3.25% FRN 3.552% 27/01/2037 usb 6,400,000 5,386,720 0.32
29/04/2025 uso 1,000,000 948,454 0.06  Siam Commercial Bank PCL, Reg. S
BOC Aviation Ltd., Reg. S 3% 4.4% 11/02/2029 usb 1,000,000 955,656 0.06
11/09/2029 usp 1,000,000 864,872 0.05  Thai Oil PCL, Reg. S 4.875% 23/01/2043 usp 1,000,000 767,857 0.05
BOC Aviation Ltd., Reg. S 2.625% Thaioil Treasury Center Co. Ltd., Reg. S
17/09/2030 usp 5,300,000 4,372,393 0.26  2.5% 18/06/2030 usb 2,000,000 1,567,023 0.09
Continuum Energy Levanter Pte. Ltd., Thaioil Treasury Center Co. Ltd., Reg. S
Reg. S 4.5% 09/02/2027 usp 4,934,250 4,434,826 0.27  4.875% 23/01/2043 usb 1,500,000 1,151,786 0.07
DBS Group Holdings Ltd., Reg. S, FRN Thaioil Treasury Center Co. Ltd., Reg. S
3.3% Perpetual usb 4,900,000 4,575,620 0.27  5.375% 20/11/2048 usb 300,000 239,588 0.01
GLP Pte. Ltd., Reg. S 3.875% Thaioil Treasury Center Co. Ltd., Reg. S
04/06/2025 uso 9,700,000 7,904,257 0.47  3.5% 17/10/2049 usb 5,400,000 3,253,901 0.19
Indika Energy Capnal IV Pte. Ltd., Reg. S Thaioil Treasury Center Co. Ltd., Reg. S
8.25% 22/10/20. usb 6,550,000 6,480,884 0.39  3.75% 18/06/2050 usp 1,700,000 1,061,632 0.06
LLPL Capital Pte. Ltd., Reg. S 6.875% E——
04/02/2039 usp 4,351,320 3,842,912 0.23 28,467,557 170
Medco Bell Pte. Ltd., Reg. S 6.375% -
30/01/2027 usp 2,300,000 2,082,862 012  Turkey
Medco Oak Tree Pte. Ltd., Reg. S Hyundai Assan Otomotiv Sanayi ve
7.375% 14/05/2026 usp 1,000,000 953,751 0.06  Ticaret A/S, Reg. S 1.625% 12/07/2026 usb 2,000,000 1,687,260 0.10
Medco Platinum Road Pte. Ltd., Reg. S
6.75% 30/01/2025 usb 6,000,000 5,852,543 0.35 1,687,260 0.10
ONGC Videsh Vankorneft Pte. Ltd., , . E—
Reg. S 3.75% 27/07/2026 USD 3200000 2988648 0.18 gggefvfafffg ‘L’lfsi’zi’r’éa Reg. S L6250
Oversea-Chinese Banking Corp. Ltd., !  TEee 3 o
Reg. S, FRN 4.602% 15/06/2032 usD 7,700,000 7,376,484 0.44 i‘;{_'o“h/:‘éﬁzrg A Holdings Corp usb 700,000 665,266 0.04
United Overseas Bank Ltd., Reg. S, FRN W Y ! &
3.875% Perpetual USD 5,700,000 5,572,177 033 RB 54 05/ EZéZSZS . UsD 2400000 2330453 0.14
—_— eriama Holdings , Reg. 3
67,298,850 402 19/04/2026 usb 500,000 468,577 0.03
South Korea 3,464,296 0.21
Busan Bank Co. Ltd., Reg. S 3.625% irgin Islands, British
25/07/2026 UsD 4,900,000 4,466,318 0.27 ;’afl i’gl’sa‘;”c ;i :;fe”s’fmem Co.Ltd, Reg.
Itex Corp., Reg. S 4.5% S g
Stz e USD 4,300,000 4,125,614 025 2% 16/03/2024 Usb 1500000 1,428,690 0.08
Reg. S, FRN 3.5% Beijing Capital Polaris Investment Co.
Hfana pank. Reg. 5, FRN 3 USD 4100000 3558008 021 Ltd. Reg.52.8% 18/03/2023 USD 1500000 1486839 009
Hanwha Life Insurance Co. Ltd., Reg. S, Bluestar Finance Holdings Ltd., Reg. S
FRN 3.379% 04/02/2032 UsD 2,300,000 1,910,905 011 ;378?;(1%27[{(2905‘;‘ dings Lid, Reg. S usD 1,800,000 1,739,283 0.0
Hanwha Life Insurance Co. Ltd., Reg. S, - REE- 2,
FRN 4.7% Perpetual USD 6,050,000 5,921,190 0.35 EEE gﬁﬁﬂﬁf{ﬁga‘%g I usb 3,300,000 3,274,901 020
Hanwha Totalenergies Petrochemical - ud ad
Co. Ltd., Reg. S 3.875% 23/01/2024 UsD 1,000,000 981,395 0.06 gla/s lt\ze/zl)lebéi bower Finance Co. Ltd usb 8,100,000 6,368,139 038
Hyundai Capital Services, Inc., Reg. S ! - L.
1.25% 08/02/2026 USD 1,100,000 956,317 006 &S o2 55/ 2?/5232 o o L1 usb 2300000 1860236 o1
i 0 as al W Inanc . o
K8 Kookmin Card Co. Ltd., Reg. S 4% USD 3300000 3147812 oo ReB$2125%03/03/2031 USD 3400000 2684198 0.6
Kookmin Bank, Reg. S 4.5% 01/02/2029  USD 5,000,000 4,652,886 028  Central Plaza Development Ld., Reg. 5
Kookmin Bank, Reg. $ 2.5% 04/11/2030 UsD 500,000 397364 002 1:85%14/07/2025 usb 400,000 338,200 002
Korea East-West Power Co. Ltd., Reg. S Central Plaza Development Ltd., Reg. S, 535,006
3.6% 06/05/2025 UsD 1,300,000 1,258,423 007 [RNSTERIVIZGL  ooment Usb 3,000,000 395 0.14
Korea Hydro & Nuclear Power Co. Ltd., Management Co. Ltd., Reg. S, H‘EN 4%
b . Ltd., Reg. S,
Reg. $ 1.375% 19/07/2024 UsD 500,000 462,150 0.03  {hina Huaneng Group Hong Kong
Korea Investment & Securities Co. Ltd. Treasury Management Holding Ltd.,
S . . | usp ,200,000 2,984,000 .
Reg. S 2.125% 19/07/2026 USD 3500000 3,001,302 018 ReB S FRN 3.08% perpetua 3 018
Korea Midland Power Co. Ltd., Reg. S China Merchants Finance Co. Ltd., Reg.
S g 4.75% 2 D 2,700, 2,658,264 .
3.625% 21/04/2027 usp 3,800,000 3,554,634 0.21 (thlnaS\c‘())?jzg\)(Ba{ Hoo\dmgs Ltd., Reg. S us 00.000 016
Korea Water Resources Corp., Reg. S 2.125% 03/06/2026 USD 3,400,000 3,073,215 018
3.5% 27/04/2025 usp 900,000 868,090 0.05 Chinalco Cép\tal Holdings Ltd., Reg. S T : )
Kyobo Life Insurance Co. Ltd., Reg. S, y T 1,195,150
FRN 5.9% 15/06/2052 usb 2,800,000 2,597,000 0.15 gﬁia/&?égé/é?%mmgs Ltd., Reg. S usb 130,000 T 007
LOTTE Property & Development Co. o T 2,000,000 1,051,187
Ltd., Reg. S 4.5% 01/08/2025 USD 1,600,000 1,548,198 0go RN A% Perpetual usb 2000, o 012
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Chouzhou International Investment Sinopec Group Overseas Development
Ltd., Reg. S 3.15% 11/08/2023 usp 5,100,000 5,010,541 0.30 2018 Ltd., Reg. S 2.7% 13/05/2030 usb 1,500,000 1,308,736 0.08
CLP Power Hong Kong Financing Ltd., Sinopec Group Overseas Development
Reg. S 3.125% 06/05/2025 usp 1,000,000 957,437 0.06 2018 Ltd., Reg. S 3.68% 08/08/2049 usb 4,500,000 3,372,129 0.20
CLP Power Hong Kong Financing Ltd., State Grid Overseas Investment 2014
Reg. S 2.125% 30/06/2030 usbp 3,900,000 3,143,821 0.19  Ltd., Reg. S 4.85% 07/05/2044 usb 1,956,000 1,866,135 0.11
CNOOC Finance 2013 Ltd. 2.875% Studio City Finance Ltd., Reg. S 6%
30/09/2029 usb 1,000,000 890,634 0.05  15/07/2025 usb 600,000 521,163 0.03
CNOOC Finance 2013 Ltd. 4.25% Sunny Express Enterprises Corp., Reg. S
09/05/2043 usp 5,100,000 4,128,890 0.25  2.95% 01/03/2027 usp 5,900,000 5,473,884 033
CNOOC Finance 2013 Ltd. 3.3% Talent Yield International Ltd., Reg. S
30/09/2049 usp 2,800,000 1,853,128 011  3.125% 06/05/2031 usb 2,800,000 2,364,372 0.14
CNPC Global Capital Ltd., Reg. S 1.35% TSMC Global Ltd., Reg. S 4.375%
23/06/2025 usp 800,000 732,579 0.04  22/07/2027 usb 500,000 490,497 0.03
CNPC Global Capital Ltd., Reg. S 2% TSMC Global Ltd., Reg. S 2.25%
23/06/2030 uso 2,800,000 2,313,330 014  23/04/2031 usb 1,500,000 1,218,382 0.07
Dianjian Haiyu Ltd., Reg. S, FRN 3.45% Wharf REIC Finance BVI Ltd., Reg. S
31/12/2164 uso 600,000 563,884 0.03  2.875% 07/05/2030 usp 1,000,000 850,395 0.05
Dianjian Haiyu Ltd., Reg. S, FRN 4.3% Yunda Holding Investment Ltd., Reg. S
Perpetual uso 2,100,000 2,063,085 012 2.25% 19/08/2025 usb 10,900,000 9,646,500 0.58
Elect Global Investments Ltd., Reg. S, I
FRN 4.1% Perpetual usb 4,600,000 3,986,590 0.24 187,724,839 11.21
ENN Clean Energy International _
Investment Ltd., Reg. S 3.375%
12/05/2026 USD 9100000 793695 047 0/BOns sor62225 4824
Franshion Brilliant Ltd., Reg. S, FRN 4% Equities
Perpetual usp 1,500,000 1,500,000 0.09 .
Guangzhou Metro Investment Finance Australia X
BVILid., Reg. S 1.507% 17/09/2025 usb 1,800,000 1,617,057 0.10  ANZ Group Holdings Ltd. AuD 340,434 5,468,744 0.33
Haitian BVI International Investment AsX Ltd. AUD 211,737 9,775,022 0.58
Development Ltd., Reg. S 2.8% BHP Group Ltd. AUD 381,032 11,800,829 0.71
04/11/2023 usb 2,600,000 2,525,058 0.15  Brambles Ltd. AUD 2,004,418 16,436,276 0.98
HKT Capital No. 2 Ltd., Reg. S 3.625% Coles Group Ltd. AUD 358,399 4,072,588 0.24
02/04/2025 usb 2,903,000 2,779,477 0.7 commonwealth Bank of Australia AUD 103,869 7,234,403 0.43
Huarong Finance 2017 Co. Ltd., Reg. S Goodman Group, REIT AUD 667,122 7,863,724 0.47
:*25% 0791/20272019 Co.Ltd, Reg. § usob 400,000 342,321 0.02  |nsurance Australia Group Ltd. AUD 1,244,232 4,016,059 0.24
uarons Finance - Ld., Reg. Macquarie Group Ltd. AUD 22,188 2,515,034 0.15
2:5% 24/02/2023 usb 1,500,000 1,488,750 009 Medibank Pyt Ltd. AUD  2,861472 5,739,779 034
Huaiong Finance 2019 Co. Ltd. Reg. 5 WD 700,000 646506 004 QBE Insurance Group Ltd. AUD  2,028145 18,496,300 L1
H : ! i . Rio Tinto Ltd. AUD 241,706 19,098,852 114
uarong Finance 2019 Co. Ltd., Reg. S
3.875% 13/11/2029 UsD 2,751,000 2,176,657 013 SantosLid. AUD 3,946,033 19.152,036 L1
Huarong Finance 2019 Co. Ltd., Reg. S Telstra Group Ltd. AUD 682,251 1,845,528 0.11
3.375% 24/02/2030 UsD 1,000,000 763,224 0.05  Transurban Group AuD 368,034 3,243,979 0.19
Huarong Finance Il Co. Ltd., Reg. S Westpac Banking Corp. AUD 810,960 12,851,136 0.77
4.625% 03/06/2026 usb 2,500,000 2,209,375 0.13  Woolworths Group Ltd. AUD 689,848 15,717,673 0.94
Hysan MTN Ltd., Reg. S 2.875% -
02/06/2027 usp 3,600,000 3,272,184 0.19 165,327,962 9.88
JMH Co. Ltd., Reg. S 2.5% 09/04/2031 usp 2,500,000 2,034,038 0.12 —
IMH Co. Ltd., Reg. S 2.875% Bermuda )
09/04/2036 USD 4,000,000 3,015,380 018 CKInfrastructure Holdings Ltd. HKD 784,500 4,113,392 0.24
Minmetals Bounteous Finance BVI Ltd., Kunlun Energy Co. Ltd. HKD 11,196,000 8,006,765 0.48
Reg. S 4.2% 27/07/2026 usp 1,000,000 967,204 0.06  Man Wah Holdings Ltd. HKD 3,512,800 3,508,014 0.21
Minmetals Bounteous Finance BVI Ltd., o
Reg. S, FRN 3.375% Perpetual usp 6,600,000 6,352,500 0.38 15,628,171 0.93
New Metro Global Ltd., Reg. S 4.8% —
15/12/2024 ¢ USD 1,200,000 930,858 0.06 Caymanlisiands _
New Metro Global Ltd., Reg. S 4.625% Ch!na Lesso Group Holdings Ltd. HKD 2,164,000 2,265,149 0.14
15/10/2025 usb 4,500,000 3,161,250 0.9 ChinaResources Land Ltd. HKD 1,728,000 7,929,991 0.47
New Metro Global Ltd., Reg. S 4.5% NetEase, Inc. HKD  1314,600 19,300,065 115
02/05/2026 uso 1,400,000 951,790 0.06  Tingyi Cayman Islands Holding Corp. HKD 5,020,000 8,860,771 0.53
NWD Finance BVI Ltd., Reg. S, FRN Xinyi Glass Holdings Ltd. HKD 3,500,000 6,523,535 0.39
6.15% 31/12/2164 usp 3,000,000 2,811,900 0.17
NWD MTN Ltd., Reg. S 4.125% 44,879,511 2.68
18/07/2029 usb 8,400,000 6,856,710 0.41 —
Poly Real Estate Finance Ltd., Reg. S China .
3.95% 05/02/2023 usp 5,000,000 4,993,003 0.30 China Construction Bank Corp. ‘*H’ HKD 23,290,000 14,624,180 0.87
RKPF Overseas 2019 A Ltd., Reg. S 6.7% China Merchants Bank Co. Ltd. ‘H’ HKD 2,363,500 13,226,361 0.79
30/09/2024 SD 2,800,000 2,492,000 0.15  China Pacific Insurance Group Co. Ltd.
RKPF Overseas 2019 A Ltd., Reg. S 6% ‘H HKD 1,698,000 3,787,796 0.23
04/09/2025 usp 1,600,000 1,296,000 0.08  China Yangtze Power Co. Ltd. ‘A’ CNY 3,667,100 11,174,490 0.67
RKPF Overseas 2020 A Ltd., Reg. S 5.2% Fuyao Glass Industry Group Co. Ltd.,
12/01/2026 usp 2,700,000 1,922,205 0.1 Reg.S'H HKD 2,613,200 10,986,635 0.66
Sepco Virgin Ltd., Reg. S, FRN 3.55% Haier Smart Home Co. Ltd. ‘H’ HKD 1,600,000 5,454,345 0.32
31/12/2164 usb 2,000,000 1,918,882 0.11  Inner Mongolia Yili Industrial Group Co.
SF Holding Investment 2021 Ltd., Reg. S Ltd. A’ CNY 3,365,800 15,141,620 0.90
3% 17/11/2028 usp 8,100,000 7,066,003 0.42  Jason Furniture Hangzhou Co. Ltd. ‘A" CNY 683,200 4,234,598 0.25
Shandong Iron And Steel Xinheng Jiangsu Expressway Co. Ltd. *H’ HKD 5,063,000 4,624,207 0.28
International Co. Ltd., Reg. S 6.5% Midea Group Co. Ltd. ‘A’ CNY 2054716 15,462,944 0.92
05/11/2023 usb 2,000,000 1,985,000 012 picC Property & Casualty Co. Ltd. *H' HKD 6420000 6,098,309 036
Shandong Iron And Steel Xinheng Ping An Insurance Group Co. of China
International Co. Ltd., Reg. S 4.8% Ltd. A CNY 535,840 3,653,940 0.22
g?ﬂ/(%/ o fehore capital co. L1d usb 5700000 5400750 032 wanhua Chemical Group Co. Ltd. ‘A’ CNY 318600 4,282,958 0.26
Reg. S 1% 23/09/2024 o UsD 2,900,000 2683312 016 Wuliangye Yibin Co. Ltd. ‘A" ) CNY 522,200 13,691,448 0.82
Sinochem Offshore Capital Co. Ltd., Zijin Mining Group Co. Ltd. *H HKD 3,770,000 5,131,048 0.31
Reg. S 2.375% 23/09/2031 uso 4,500,000 3,425,919 0.20
Sinopec Capital 2013 Ltd., Reg. S 4.25% 131,574,879 7.86
24/04/2043 usb 4,600,000 3,873,493 0.23 -
Sinopec Group Overseas Development
2013 Ltd., Reg. S 5.375% 17/10/2043 uso 2,500,000 2,455,339 0.15
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Hong Kong Transferable securities and money market instruments dealt in on another regulated
AIA Group Ltd. HKD 1,996,800 22,258,899 133 market
BOC Hong Kong Holdings Ltd. HKD 4,613,000 15,725,558 0.94
China Overseas Land & Investment Ltd. HKD 1,783,000 4,717,313 0.28  Bonds
CLP Holdings Ltd. HKD 764,000 5,583,764 033 onada
Hong Kong Exchanges & Clearing Ltd. HKD 280,816 12,143,110 0.73  NOOC Petroleum North America ULC
Link REIT HKD 1315779 9,667,126 0.58 7.49% 01/05/2028 usb 600,000 657,355 0.04
Sun Hung Kai Properties Ltd. HKD 365,000 4,998,159 0.30  cNOOC Petroleum North America ULC
6.4% 15/05/2037 usb 1,900,000 1,946,084 0.11
75,093,929 4.49 —_—
- 2,603,439 0.15
India
Infosys Ltd., ADR uso 1,103,625 19,959,058 119 cayman islands
Power Grid Corp. of India Ltd. INR 1,450,365 3,752,735 0.23  Tencent Holdings Ltd., Reg. S 2.88%
22/04/2031 usb 4,400,000 3,663,560 0.22
23,711,793 142 Tencent Holdings Ltd., Reg. S 3.84%
. 22/04/2051 usp 3,800,000 2,708,801 0.16
Indonesia ey
Bank Central Asia Tbk. PT IDR 24,536,500 13,495,666 0.80 6,372,361 0.38
Bank Rakyat Indonesia Persero Tbk. PT IDR 59,105,600 18,736,865 112
Telkom Indonesia Persero Tbk. PT IDR 35,266,400 8,506,525 0.51 India
— Adani Ports & Special Economic Zone
40,739,056 2.43  Ltd., Reg. S 4.375% 03/07/2029 usb 500,000 420,247 0.03
) - Bharti Airtel Ltd., Reg. S 3.25%
Malaysia 03/06/2031 usb 1,800,000 1,522,471 0.09
CIMB Group Holdings Bhd. MYR 3,763,180 4,959,196 0.30
—_— 1,942,718 0.12
4,959,196 0.30
Netherlands
Singapore Greenko Dutch BV, Reg. S 3.85%
DBS Group Holdings Ltd. SGD 962,014 24,368,599 146 29/03/2026 usp 3,629,000 3,155,615 0.19
Mapletree Logistics Trust, REIT SGD 6,052,701 7,160,046 0.43
Singapore Exchange Ltd. SGD 1,809,800 12,095,770 0.72 3,155,615 0.19
United Overseas Bank Ltd. SGD 950,500 21,792,682 130 -
[ — Philippines
Petron Corp., Reg. S, FRN 4.6%
65,417,097 391 Perpetual usb 4,600,000 4,082,500 0.24
South Korea
BGF retail Co. Ltd. KRW 35,518 5,951,417 036 4,082,500 0.24
Hana Financial Group, Inc. KRW 175,957 5,900,197 0.35 Singapore
Hyundai Motor Co. Preference KRW 26,772 1,577,811 0.09 iati 0,
. BOC Aviation Ltd., Reg. S 3.5%
KB Financial Group, Inc. KRW 149,300 5,773,793 035 18/09/2027 usb 2,000,000 1,834,835 0.1
KIWOOM Securities Co. Ltd. KRW 56,054 3,750,276 0.22 _—
LG Chem Ltd. KRW 5,032 2,408,183 0.14 1,834,835 0.11
LG Chem Ltd. Preference KRW 22,311 4,938,658 0.30
Samsung Electronics Co. Ltd. KRW 113,223 49,900,136 2.98  SouthKorea
Samsung Fire & Marine Insurance Co. Korea Expressway Corp.