Step up from Cash to potentially BlackRock

higher yield

BGF US Dollar Short Duration Bond Fund

Diversified sources of return Unbiased approach
Flexibility to invest in global and niche opportunities at the short end of Dynamic approach allows for tactical sector rotation and duration
the curve management

Higher yield, greater diversification of income than SG Savings Bonds (SSBs) A US$7 trillion USD short-dated bond universe means country, sector and issuer
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Opportune time to lock in attractive yields Source: BlackRock. Data from 1 Jan 2010 to 30 Jun 2023. Allocation based on market value % of NAV,
Yields are elevated in short duration bonds after a period of US Fed hikes subject to change.

Opportune time to lock in income as the Fed pauses, then potential capital gains
if they start easing interest rates as the market expects from 2024

5.50%

Portfolio resilience from a risk-aware process
Seeks incremental risk-adjusted returns without taking big portfolio bets

1 Proven history of low, stable volatility from short-dated, high-quality bonds.
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Key facts Performance

. l 1.9% I 1.6%
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® Fund (USD A2)
Benchmark?

Scott MacLellan, 6 month 1 Year ars
Akiva Dickstein CFA,CMT Adam Carlin, CFA Amanda Liu, CFA Sam Summers
Portfolio Manager Portfolio Manager Portfolio Manager Portfolio Manager Portfolio Manager -1.3%
30 years’ experience 24 years’ experience 13 years’ experience 16 years’ experience 11 years’ experience
-2.0%
Share classes: A10SGD-H A2USD A2 EUR-H A3 EUR A3 USD A3 CNH-H A3SGD-H
Bloomberg tickers: BRUSASH MLLDBDA BUSDA2E MLULDEA MLULDUA BUSDURA BGSDA3S
Launched: 31 October 2002 Management fee: 0.75% p.a. Top 10 holdings Credit quality breakdown
Fund size US$1.66 billion Other ongoing cost: 0.14% p.a. ]
No. of holdings: 810 Average rating: T o' mAAA  15.9%
Duration: 1.94 years (S&P / Moody’s / Fitch)  AA- TREASURY NOTE 3.875 4.86 AA  49.8%
01/15/2026 = A 12.8%
Source: BlackRock, as of 31 Aug 2023. A2 refers to accumulating classes; “-H" denotes currency TREASURY NOTE 4.625 4.85 '
hedged class. 06/30/2025 BBB 17.2%
TREASURY NOTE 3.75 3.73 ® Non-IG 0.7%
BGF US Dollar Shprt Duration Bond Fund has: 04/15/2026 mCash  3.5%
TREASURY NOTE 4.5 3.38 )
. 07/15/2026
, UMBS 30YR TBA 3.02
TREASURY NOTE 3.5 2.74
Diversified sources of Dynamic asset Experienced team 09/15/2025
income with short allocation with with BlackRock Fixed TREASURY NOTE 4 2.23
duration bottom-up portfolio Income platform 12/15/2025
construction breadth and depth of TREASURY NOTE 4.625 2.13
coverage 03/15/2026
TREASURY NOTE 4.25 2.10
10/15/2025
TREASURY NOTE 4.125 1.96
06/15/2026

Important disclosures

Sources: BlackRock, Datastream, Morningstar, as of 31 Aug 2023. Figures shown include past Ferformance. Past performance is not a reliable indicator of current or future results and should
not be the sole consideration when selecting a product or strategy. 1ICE Bank of America Merrill Lynch 1-3 year Corporate & Government Index. Index returns are for illustrative purposes only,
and do not reflect any fees, transaction costs or expenses. Indices are unmanaged and you cannot invest directly in an index. The Fund is actively managed, and the manager has discretion to
select investments and is not constrained by any benchmark in this process. Performance for A2 share class, net in USD on a NAV pricing with income reinvested as at end August 2023 and
assumed a 5% Front End Load where indicated. The Fund’s performance with maximum 5% sales charge applied: -3.31% (6M),-3.45% (1Y),-4.47%(2Y),-2.63% (3Y).

BlackRock.
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Risk warnings

Capital at risk. The value of investments and the income from them can fall as well as rise and are not guaranteed. The investor may not get back the amount originally invested. All investments involve risks and
may lose value. Past performance is not a reliable indicator of current or future results and should not be the sole factor of consideration when selecting a product or strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase. Fluctuation may be particularly marked in the case of a higher volatility product or strategy and
the value of an investment may fall suddenly and substantially. Levels and basis of taxation may change from time to time. This material is provided by BlackRock and is intended for distribution only to those
types of recipients as provided below and should not be relied upon by any other persons. This material and the information provided herein must not be relied upon as a forecast, research, investment or financial
product advice and is not intended to be (in any manner) a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. The opinions expressed are subject to change. The
information and opinions contained in this material are derived from proprietary and nonproprietary sources deemed by BlackRock to be reliable, are not necessarily all-inclusive and are not guaranteed as to
accuracy. This material may contain forward looking’ information that is not purely historical in nature. Such information may include, among other things, projections and forecasts. There is no guarantee that
any forecasts made will come to pass. Reliance upon information in this material is at the sole discretion of the reader. The funds mentioned in this document may not be registered with your local regulatory body
for offering and distributing in your own jurisdiction. It is your responsibility to be aware of, or to obtain all relevant regulatory approvals, licenses, verifications and/or registration under, and to observe all
applicable laws and regulations of any relevant jurisdiction in connection with the offering and distributing of the funds. An investment in the funds mentioned in the document may not be suitable for everyone. If
you have any doubts, you should seek independent advice.

Fund specific risks for the BGF US Dollar Short Duration Bond Fund
Credit risk: Changes to interest rates and/or issuer defaults will have a significant impact on the performance of fixed income securities. Potential or actual credit rating downgrades may increase the level of risk.

Derivative Risk: Derivatives may be highly sensitive to changes in the value of the asset on which they are based and can increase the size of losses and in gains, resulting in greater fluctuations in the value of the
Fund. The impact to the Fund can be greater where derivatives are used an extensive or complex way. Particular risks not adequately captured by the risk indicator include.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss.
Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund when due.
Liquidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the Fund to sell or buy investments readily.

BlackRock.




Important disclosures

BlackRock Global Funds (BGF)

This document is marketing material. The Funds are open-ended investment companies established and domiciled in Luxembourg which are available for sale in certain jurisdictions only. The Funds are not
available for sale in the US or to US persons. Product information concerning the Funds should not be published in the US. BlackRock Investment Management (UK) Limited is the Principal Distributor of the
Funds and may terminate marketing at any time. Subscriptions in the Funds are valid only if made on the basis of the current Prospectus, the most recent financial reports and other documents. Documents may
not be available to investors in certain jurisdictions where the Funds in question have not been authorised. Investors should understand all characteristics of the respective fund’s objective before investing.

Issued by BlackRock (Singapore) Limited (company registration number: 200010143N) The above warnings and fund specific risks are explained in greater detail in the current Prospectus and you should read
them before investing. This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are being made available anly incidentally. The views expressed do
not constitute investment or any other advice and are subject to change. They do not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to
their accuracy. This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has not been prepared in connection with any such
offer. Unless otherwise specified, all information contained in this document is current as at August 202 3. BlackRock does not guarantee the suitability or potential value of any particular investment. Investment
involves risk including possible loss of principal. International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation, and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks are often heightened for investments in emerging/developing markets or smaller capital markets. The information provided here is
notintended to constitute financial, tax, legal or accounting advice. You should consult your own advisers on such matters..

Past performance is not a guide to future performance. Investments involve risk. The value of investments and the income from them can fall as well as rise and cannot be guaranteed. You may not get back the
amount originally invested.

The Fund may use or invest in financial derivatives.

The fund specific risks are explained in greater detail in the current BGF Singapore Prospectus which is available on our website blackrock.com/sg and you should read them before investing. Investors may wish to
seek advice from a financial adviser before purchasing units of the Fund. In the event that he chooses not to seek advice from a financial adviser, he should consider carefully whether the Fund in question is
suitable for him.

This is for informational purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has not been prepared in connection with any such offer.
BGF has appointed BlackRock (Singapore) Limited as its Singapore representative and agent for service of process.

No part of this material may be reproduced, stored in retrieval system or transmitted in any form or by any means, electronic, mechanical, recording or distributed without the prior written consent of BlackRock.

©2023 BlackRock, Inc, or its affiliates. All rights reserved. BLACKROCK s a registered trademark of BlackRock, Inc., or its affiliates. All other trademarks are those of their respective owners.
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