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SINGAPORE PROSPECTUS
Dated 1 December 2023

This is a replacement Singapore Prospectus lodged with the Monetary Authority of Singapore (the
"Authority") on 15 March 2024 pursuant to Section 298 of the Securities and Futures Act 2001, and it
replaces the Singapore Prospectus registered by the Authority on 1 December 2023.

This Singapore Prospectus incorporates, and is not valid without, the attached Luxembourg Prospectus
dated May 2023 and supplemented by Supplement dated September 2023 (as amended from time to
time) for Amundi Funds (collectively, the "Luxembourg Prospectus”). Amundi Funds (the "SICAV") is
an investment company with variable capital (SICAV) incorporated under Luxembourg law and is
constituted outside Singapore. The SICAV has appointed Amundi Singapore Limited (whose details
appear in paragraph 2.4 of this Singapore Prospectus) as its agent for service of process in Singapore
and as its representative in Singapore (the "Singapore Representative").

Unless otherwise defined, capitalised terms in this section have the meanings set out in the
"Interpretation" section.

In relation to Amundi Funds Cash USD: You should note that the purchase of a Share in the Sub-Fund
is not the same as placing funds on deposit with a bank or deposit-taking company. Although the
Management Company may seek to maintain or preserve the principal value of the Sub-Fund, there can
be no assurance that the Sub-Fund will be able to meet this objective. The Sub-Fund is not a guaranteed
fund, in that there is no guarantee as to the amount of capital invested or return received.

Amundi Funds — Singapore Prospectus



INTERPRETATION

Unless stated otherwise, terms defined in the Luxembourg Prospectus have the same meanings when
used in this Singapore Prospectus. In particular, see the section < Terms with specific meanings > in

the Luxembourg Prospectus.

In this Singapore Prospectus, the following expressions have the following meanings:

ABCPs

ABS

Administrative Agent
ASEAN

Board of Directors

CET

China Interbank Bond Market or
CIBM

Class

CLO

CPFIS

CSSF
Dealing Price
Depositary

Disclosure Regulation or SFDR

Distressed Securities

emerging country
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Asset-backed commercial papers.
Asset-backed security.

As described in paragraph 2.6 below.
Association of South East Asian Nations.
The board of directors of the SICAV.
Central European Time.

For indicative purposes, 14.00 CET corresponds to:

(@) 9 p.m. Singapore time from the last Sunday of October
(included) until the last Sunday of March of the following year
(excluded);

(b) 8 p.m. Singapore time from the last Sunday of March
(included) up to the last Sunday of October during the year
(excluded).

As described in paragraph 5.6 below.

A class of Shares in a Sub-Fund, as described in paragraph 1.1
below.

Collateralized Loan Obligations (CLO) are notes issued by a
securitization vehicle having a pool of corporate debt as
collateral, which consists mainly in senior secured leveraged
loans.

Central Provident Fund Investment Scheme.

Commission de Surveillance du Secteur Financier, Luxembourg.
As described in paragraph 7.3 below.

As described in paragraph 2.5 below.

Regulation (EU) 2019/2088 of the European Parliament and of
the Council of 27 November 2019 on sustainability related
disclosures in the financial services sector, as may be amended,
supplemented, consolidated, substituted in any form or

otherwise modified from time to time.

Securities issued by a company, sovereign state or entity that are
either in default or in high risk of default.

The same meaning as "emerging market" as defined in the
section < Terms with specific meanings > in the Luxembourg
Prospectus.



environmentally sustainable
economic activities

EPM
ESG
EU

Eurozone

FATCA

Insurance-linked security or ILS

Investment Manager and
Sub-Investment Manager

Luxembourg Business Day or
Valuation Day

MAS

MAS ESG Circular

MAS Code
MBS

MMF

MMF Regulation
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An investment in one or several economic activities that qualify
as environmentally sustainable under the Taxonomy Regulation.
For the purpose of establishing the degree to which an
investment is environmentally sustainable, an economic activity
shall qualify as environmentally sustainable where that economic
activity contributes substantially to one or more of the
environmental objectives set out in the TR, does not significantly
harm and of the environmental objectives set out in the TR, is
carried out in compliance with the minimum safeguards laid down
in the TR and complies with the technical screening criteria that
have been established by the European Commission in
accordance with the TR.

Efficient portfolio management.
Environmental, social and governance matters.
European Union.

Any member state of the European Monetary Union (EMU)
including, as at the date of this Singapore Prospectus: Austria,
Belgium, Cyprus, Estonia, Finland, France, Germany, Greece,
Italy, Ireland, Latvia, Lithuania, Luxembourg, Malta, Netherlands,
Portugal, Slovakia, Slovenia, Spain.

US Foreign Account Tax Compliance Act.

A type of debt security whose return of principal and payment of
interest is dependent on the non-occurrence of a pre-specified
insurance loss event, such a natural, man-made or other
catastrophes (including, but not limited to, hurricane, earthquake,
floods, fires or pandemic).

Both terms as described in paragraph 2.3 below.

A full bank business day in Luxembourg, being a day which a
Sub-Fund calculates NAV and processes transactions in Shares.

Monetary Authority of Singapore.

Circular No. CFC 02/2022: Disclosure and Reporting Guidelines
for Retail ESG Funds issued by the MAS.

The Code on Collective Investment Schemes issued by MAS.
Mortgage-backed security.

A UCITS/UCI qualifying and authorized as a money market fund
in accordance the MMF Regulation (as defined below).

The Regulation (EU) 2017/1131 of the European Parliament and
of the Council of 14 June 2017 on money market funds and
Commission Delegated Regulation (EU) 2018/990 of 10 April
2018 amending and supplementing Regulation (EU) 2017/1131
of the European Parliament and of the Council with regard to
simple, transparent and standardised (STS) securitisations and
asset-backed commercial papers (ABCPSs), requirements for
assets received as part of reverse repurchase agreements and
credit quality assessment methodologies.



MMF Sub-Fund

Net Asset Value or NAV

OECD
P-Notes
RSP

SFA

SFT
Shareholder

Shares

Singapore Business Day

Singapore Distributors
Singapore Representative
SRS

Stock Connect

Sub-Funds

Sustainability Factors

Sustainable Investment
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A sub-fund within the SICAV qualifying and authorized as a
money market fund in accordance with MMF Regulation.

The net asset value of the relevant Class as calculated in
accordance with the method set out in the section < INVESTING
IN THE SUB-FUNDS - How we Calculate NAV” > in the
Luxembourg Prospectus.

Organisation for Economic Cooperation and Development.
Participatory notes.

Regular savings plan.

Securities and Futures Act 2001.

Securities financing transactions.

A holder of Shares.

Shares of the Sub-Funds or (as the context may require) a Class
thereof.

A day (other than a Saturday, Sunday or public holiday) on which
commercial banks are open for business in Singapore.

Authorised distributors of the Sub-Funds in Singapore.
As described in paragraph 2.4 below.
Supplementary Retirement Scheme.

The mutual market access programme through which investors
can deal in permitted securities listed on the Shanghai Stock
Exchange (SSE) and the Shenzhen Stock Exchange (SZSE)
through the Hong Kong Stock Exchange (SEHK) and clearing
house in Hong Kong (Northbound Trading) and Chinese
domestic investors can deal in select securities listed on the
SEHK through the SSE or the SZSE or other stock exchanges in
the future as permitted by the regulators and their respective
clearing house (Southbound Trading).

The sub-funds of the SICAV offered under this Singapore
Prospectus and “Sub-Fund” shall mean any one of them.

For the purposes of art. 2.(24) of the SFDR mean environmental,
social and employee matters, respect for human rights, anti-
corruption and anti-bribery.

For the purposes of art. 2.(17) of the SFDR means (1) An
investment in an economic activity that contributes to an
environmental objective, as measured by key resource efficiency
indicators on (i) the use of energy, (ii) renewable energy, (iii) raw
materials, (iv) water and land, (v) on the production of waste, (vi)
greenhouse gas emissions, or (vii) its impact on biodiversity and
the circular economy, or (2) an investment in an economic
activity that contributes to a social objective (in particular an
investment that contributes to tackling inequality or that fosters
social cohesion, social integration and labour relations), or (3) an
investment in human capital or economically or socially
disadvantaged communities, provided that such investments do



Sustainability Risks

Taxonomy Regulation or TR

TBA Securities

TRS
ucCl

UCITS

us
VaR

WAM

References to any enactment, statute, regulation or code will be deemed also to refer to any

not significantly harm any of those objectives and that the
investee companies follow good governance practices, in
particular with respect to sound management structures,
employee relations, remuneration of staff and tax compliance.
Information on Amundi’s methodology to assess if an investment
qualifies as a Sustainable Investment can be found in the Amundi
ESG Regulatory Statement available at www.amundi.lu.

For the purposes of art. 2.(22) of the SFDR means an
environmental, social or governance event or condition that, if it
occurs, could cause an actual or a potential material negative
impact on the value of an investment.

Regulation 2020/852 of the European Parliament and of the
Council of 27th November 2019 on the establishment of a
framework to facilitate sustainable investment and amending
Regulation (EU) 2019/2088 ‘disclosure regulation’ or ‘SFDR’.

To-be-announced securities which means forward contracts on
an MBS. The seller agrees to deliver the MBS for an agreed upon
price on an agreed upon date (usually 48 hours after the contract
is made), but makes no guarantee as to which or how many
securities are to be delivered. In other words, the seller delivers
the amount of MBS that equal the market value of the selling
price at the time of delivery.

Total return swaps.
Undertakings for Collective Investment.

Undertakings for Collective Investment in Transferrable
Securities.

United States of America.
Value-at-Risk.

Weighted average maturity which is defined as the asset-
weighted average number of days to the next floating-rate reset
date (rather than the final maturity), or the maturity date for fixed-
rate instruments and floating-rate instruments that have passed
their last reset date. It is based on the total net assets of a Sub-
Fund.

modification, amendment, supplement, codification, re-enactment or re-constitution thereof.

References to any document or agreement will be deemed also to refer to such document or agreement

as amended or novated.

References to the Luxembourg Prospectus in the form of < XXX — YYY — ZZZ > refer to the main
heading, sub-heading, sub-sub-heading and so on (as the case may be) of the relevant sections in the

Luxembourg Prospectus.
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AMUNDI FUNDS

IMPORTANT INFORMATION

The collective investment schemes offered under this Singapore Prospectus are each a recognised
scheme under the SFA. A copy of this Singapore Prospectus has been lodged with and registered by
the MAS. MAS assumes no responsibility for the contents of this Singapore Prospectus and the
registration of this Singapore Prospectus by MAS does not imply that the SFA or any other legal or
regulatory requirements have been complied with. MAS has not, in any way, considered the investment
merits of the Sub-Funds.

MAS registered this Singapore Prospectus on 1 December 2023. It is valid up to 30 November
2024 and will expire on 1 December 2024.

This Singapore Prospectus incorporates, and is not valid without, the Luxembourg Prospectus attached
as a Schedule of this document. You are also bound or deemed to have notice of the provision of the
articles of incorporation (as described in paragraph 1.1 of this Singapore Prospectus).

The Shares are offered to the public in Singapore on the basis of the information contained in this
Singapore Prospectus and the documents referred to in this Singapore Prospectus. No person is
authorised to give any information or to make any representations concerning the SICAV or the Sub-
Funds other than those contained in this Singapore Prospectus. Any subscription made by any person
on the basis of statements or representations not contained in or inconsistent with the information and
representations contained in this Singapore Prospectus will be at the sole risk of the investor.

Shares of the Sub-Funds currently on offer may be listed on the Luxembourg Stock Exchange at the
discretion of the Board of Directors. There is no ready market for the Shares in Singapore. Any
Shareholder in Singapore may request the SICAV to redeem all or part of his holding of Shares in
accordance with and subject to the provisions of this Singapore Prospectus.

The Shares are capital markets products other than prescribed capital markets products (as defined in
the Securities and Futures (Capital Markets Products) Regulations 2018) and Specified Investment
Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS
Notice FAA-N16: Notice on Recommendations on Investment Products).

You should seek professional advice in the event of any doubt or ambiguity or to ascertain (a) the
possible tax consequences; (b) the legal requirements and restrictions; and (c) any foreign exchange
transactions or exchange control requirements, you may encounter under the laws of the country of your
citizenship, residence or domicile which may be relevant to the subscription, purchase, holding or
disposal of Shares, including with regard to the applicability of FATCA and any other reporting and
withholding regime to your investments in the SICAV. See the section < INVESTING IN THE SUB-
FUNDS - Taxes > in the Luxembourg Prospectus for more details on FATCA.

The Board of Directors is responsible for the accuracy of information contained in this Singapore
Prospectus and confirm, having made all reasonable enquiries, that to the best of their knowledge and
belief, there are no facts the omission of which would make any statement in this Singapore Prospectus
misleading.

You should carefully consider the risk factors set out in paragraphs 3 and 5 of this Singapore Prospectus.

Financial derivative instruments may be used as part of the investment strategy of a Sub-Fund
and not merely for EPM and hedging. Further details are set out in paragraph 3 of this Singapore
Prospectus.

This Singapore Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in
which such offer or solicitation is not lawful or in which the person making such offer or solicitation is not
qualified to do so or to anyone to whom it is unlawful to make such an offer or solicitation.

The delivery of this Singapore Prospectus or the issue of Shares shall not, under any circumstances,
create any impression that the affairs of the SICAV or the Sub-Funds have not changed since the date
of this Singapore Prospectus. This Singapore Prospectus may be updated from time to time to reflect

U
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material changes and you should check whether a more recent Singapore Prospectus is available.
Unless otherwise required by any applicable laws and regulations of any relevant jurisdictions, notices
to Shareholders on any change concerning the SICAV or the Sub-Funds (i) decided in exceptional and
urgent circumstances or (ii) considered as not materially affecting Shareholders’ interests, will only be
notified by way of website. Therefore, please consult on a regular basis
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Requlatory-
information/Amundi-Funds or www.amundi.com.sg.

Unless otherwise specified in the Luxembourg Prospectus or in the event of exceptional and urgent
circumstances as referred to above, any notice informing about a material change to Shareholders’
interests in the SICAV or any Sub-Fund will continue to be mailed at your address of record.

The Board of Directors, the Management Company, the Investment Managers, and each of their related
entities or employees, may from time to time hold positions in the collective investment schemes offered
under this Singapore Prospectus.

You should direct all enquiries relating to the SICAV and the Sub-Funds to the Singapore
Representative.

Restriction on US Investors

Shares are not registered with the US Securities and Exchange Commission or any other US entity,
federal or otherwise. Therefore, unless the SICAV is satisfied that it would not constitute a violation of
US securities laws, Shares are not available to, or for the benefit of, US persons.

Vi
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AMUNDI FUNDS

1. STRUCTURE OF THE SICAV
1.1 Amundi Funds

Amundi Funds is an open-ended investment company organised as a société anonyme and
qualifying as a société d'investissement a capital variable under the laws of the Grand Duchy of
Luxembourg.

It was formed in 1985 as Groupe Indosuez Funds FCP, a mutual unincorporated investment
fund and was later incorporated on 15 March 1999 as GIF SICAV II. After several name
changes, it was renamed Amundi Funds on 2 March 2010.

The SICAV functions as an “umbrella fund” under which the Sub-Funds are created and
operated. The assets and liabilities of each Sub-Fund are segregated from those of other Sub-
Funds, meaning that third-party creditors have recourse only to the assets of the Sub-Fund
concerned.

Within each Sub-Fund, the SICAV can create and issue Share Classes with various
characteristics and investor eligibility requirements. See paragraph 1.2 below and the section <
INVESTING IN THE SUB-FUNDS > in the Luxembourg Prospectus for more details on the
different Classes of Shares offered under this Singapore Prospectus.

The articles of incorporation were last modified on 14 March 2019 and published in the Recueil
Electronique des Sociétés et Associations on 5 April 2019. A copy is also available for inspection
upon request from the Singapore Representative during normal Singapore business hours.

Full details of the SICAV are set out in the Luxembourg Prospectus.

1.2 Sub-Funds and Classes of Shares offered under this Singapore Prospectus

Within a Sub-Fund, classes of Shares may be defined from time to time by the SICAV so as to
correspond to (i) a specific distribution policy, such as entitling to distributions or not entitling to
distributions and/or (ii) a specific sales and redemption charge structure and/or (iii) a specific
management or advisory fee structure and/or (iv) different distribution, Shareholder servicing or
other fees, and/or (v) the currency or currency Share in which the class may be quoted (the
“Pricing Currency”) and based on the rate of exchange of the same valuation day between
such currency or currency Share and the Base Currency of the relevant Sub-Fund and/or (vi)
the use of different hedging techniques in order to protect in the Base Currency of the relevant
Sub-Fund the assets and returns quoted in the Pricing Currency of the relevant class of Shares
against long-term movements of their Pricing Currency and/or (vii) specific jurisdictions where
the Shares are sold and/or (vii) specific distributions channels and/or (ix) different types of
targeted investors and/or (x) specific protection against certain currency fluctuations and/or (xi)
such other features as may be determined by the Management Company from time to time in
compliance with applicable law.

The following Sub-Funds and Classes of Shares are presently being offered for subscription by
investors in Singapore under this Singapore Prospectus. Other Share Classes in the
Luxembourg Prospectus (which are not set out in the table below) are not available for
subscription under this Singapore Prospectus.

Sub-Fund Share Class Class Currency
Amundi Funds Emerging Markets Equity Focus A2 USD (C) usD

A2 USD AD (D) | USD
Amundi Funds SBI FM India Equity A2 USD (C) usD

A2 USD AD (D) | USD
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Amundi Funds Polen Capital Global Growth A2 USD (C) usD
A2 SGD Hgd (C) | SGD
Amundi Funds US Pioneer Fund A2 USD (C) usD
Amundi Funds Euro Aggregate Bond A2 EUR (C) EUR
A2 EURAD (D) | EUR
Amundi Funds Global Aggregate Bond A2 USD (C) usD
A2 USD MTD (D) | USD
A2 SGD Hgd (C) | SGD
A2 SGD Hgd SGD
MTD (D)
A2 SGD (C) SGD
A2 SGD MTD (D) | SGD
Amundi Funds Impact Green Bonds A2 SGD Hgd (C) | SGD
A2 USD Hgd (C) | USD
Amundi Funds US Bond (named “Amundi Funds A2 EUR (C) EUR
Pioneer US Bond” until 14 March 2024) A2 USD (C) USD
A2 USD MGI (D) | USD
A2 SGD Hgd (C) | SGD
A2 SGD Hgd SGD
MGI (D)
Amundi Funds Emerging Markets Blended Bond A2 EUR (C) EUR
A2 SGD Hgd (C) | SGD
A2 SGD Hgd SGD
MTD (D)
A2 USD Hgd (C) | USD
Amundi Funds Emerging Markets Bond A2 SGD Hgd SGD
MTD (D)
A2 USD MTD (D) | USD
A2 EUR (C) EUR
A2 SGD Hgd SGD
MGI (D)
A2 USD MGI (D) | USD
Amundi Funds Emerging Markets Corporate Bond | A2 USD (C) uUsD
Amundi Funds Emerging Markets Hard Currency | A2 EUR (C) EUR
Bond A2 EUR MTD (D) | EUR
A2 SGD Hgd (C) | SGD
A2 SGD Hgd SGD
MTD (D)
A2 USD Hgd (C) | USD
A2 USD Hgd USD
MTD (D)
Amundi Funds Real Assets Target Income A2 SGD Hgd (C) | SGD
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A2 SGD Hgd MTI | SGD
(D)
A2 USD (C) UsD
A2 USD MTI (D) | USD
A2 USD QTI (D) | USD
A2 EUR Hgd (C) | EUR
A2 EUR Hgd MTI | EUR

(D)

A2 EUR Hgd QTI | EUR

(D)
Amundi Funds Cash USD A2 USD (C) uUsD
Amundi Funds Income Opportunities (named A2 SGD Hgd SGD
“Amundi Funds Pioneer Income Opportunities” MGI (D)

until 14 March 2024) A2 USD MGI (D) | USD

Amundi Funds Global Equity Income ESG (named | A2 SGD Hgd SGD
“Amundi Funds Global Equity Sustainable MGI (D)
Income” until 14 March 2024) A2 USD MGI (D) | USD

Amundi Funds Asia Income ESG Bond A2 SGD Hgd SGD
MGI (D)

A2 USD MGI (D) | USD

Note on Share Class designations:

Each Share Class is identified first by a base share class label and then by any applicable

S

uffixes.

Class A2 Shares are available for subscription by investors in Asia.

Share Class suffixes

Where appropriate, one or more suffixes may be added to the base share class label to indicate

c

ertain characteristics.

The currency stated in the name of the Class indicates the primary currency in which
the Shares are denominated.

The suffix (C) or (D) indicates whether Shares are accumulation shares or distribution
shares respectively. See "Dividend policy" below.

For distribution shares, the suffix A, S, Q or M indicates whether the distribution
frequency is annual, semi-annual, quarterly or monthly respectively. See "Dividend
policy" below.

The suffix MGI indicates “Monthly Gross Income”.

The suffix MTI indicates “Monthly Target Income”.

The suffix QT indicates “Quarterly Target Income”.

The suffix Hgd indicates that the Shares are currency hedged.

See the section < INVESTING IN THE SUB-FUNDS — SHARE CLASS SUFFIXES > in the
Luxembourg Prospectus for more details.
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Dividend policy

Distributing Shares will distribute substantially all net investment income received by the
relevant Sub-Fund, and may also distribute capital gains (both realised and unrealised) and
capital. When a dividend is declared, the NAV of the relevant Share Class is reduced by the
amount of the dividend. The SICAV may, in compliance with the principle of equal treatment of
Shareholders, decide that, for some Shares, dividends will be paid out of the gross investment
income.

Accumulating Shares accumulate their entire earnings whereas Distributing Shares may pay
dividends.

For Distributing Shares, dividends (if any) will be declared at least annually. Dividends may also
be declared at other times or on other schedules as may be determined by the SICAV, including
at monthly (M), quarterly (Q), semi annual (S) or annual (A) frequencies. The SICAV determines
the distributions to be made by a Sub-Fund. Shares that have the suffix beginning with MT, QT,
ST or AT pre-announce a target dividend amount, and schedule their dividend payments either
monthly (M), quarterly (Q), semi-annually (S) or yearly (A).

Distributions in respect of a Share Class may be made out of dividend/interest income
and/or capital gains and (in the event that dividend/interest income and/or capital gains
are insufficient) out of the capital attributable to the relevant Share Class. Investors
should also note that the declaration and/or payment of distributions (whether out of
dividend/interest income, capital gains, capital or otherwise) may have the effect of
lowering the NAV attributable to the relevant Share Class.

See the section < INVESTING IN THE SUB-FUNDS — Share Class Policies - DIVIDEND
POLICY > in the Luxembourg Prospectus for more details on the dividend policy.
2. MANAGEMENT STRUCTURE AND OTHER PARTIES

2.1 The Board of Directors of the SICAV

As at the date of this Singapore Prospectus, the Board of Directors of the SICAV comprises:

Mr. Yannic Raulin
Head of Global Product
Amundi Asset Management SAS

Mr. Thierry Ancona
Global Head of Sales Distribution and Wealth Division
Amundi Asset Management SAS

Mr. Bruno Prigent
Independent Director

Mr. Eric Pinon
Independent Director

Mr. Eric Van Eyken
Director

The Board of Directors is responsible for the overall management and administration of the
SICAV and has broad powers to act on its behalf, including:

e appointing and supervising the Management Company
e setting investment policy and approving the appointment of any investment manager or sub-
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2.2
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manager

e making all determinations regarding the launch, modification, merger or discontinuation of
Sub-Funds and Share Classes including such matters as timing, pricing, fees, dividend
policy and payment and amount of dividends, liquidation of the SICAV, and other conditions

e determining whether to list a Sub-Fund’s Shares on any stock exchange

e determining whether and where to publish Sub-Fund NAVs and dividend notices

e determining when and in what manner the SICAV will exercise any of the rights reserved in
the Luxembourg Prospectus or by statute and making any associated Shareholder
communications

e ensuring that the Management Company and the Depositary are adequately capitalised and
that their appointment is consistent with the 2010 Law, and any applicable contracts of the
SICAV

e determining the availability of any Share Class to any investor or distributor or in any
jurisdiction

e approving any multi-year investment plans, making any changes to the terms, fees, general
structure, and extent of Shareholder choices it may desire

See the section < THE SICAV — Board of Directors of the SICAV > in the Luxembourg
Prospectus for more details on the Board of Directors.

The Management Company

The Management Company, Amundi Luxembourg S.A. (formerly known as Pioneer Asset
Management S.A.) ("Amundi Luxembourg") has been appointed by the SICAV to act as the
management company of the SICAV.

The Management Company is incorporated in Luxembourg in the form of a société anonyme. It
is subject to Chapter 15 of the 2010 Law, and the Luxembourg law of 12 July 2013 on alternative
investment fund managers and to the supervision of the CSSF. The Management Company has
been managing collective investment schemes since 1996.

The Board of Directors has delegated the day-to-day management of the Sub-Funds to the
Management Company. The Management Company is responsible for investment management
services, administrative services, marketing services and distribution services. It has the option
of delegating to third parties some or all of its responsibilities.

See the section < THE MANAGEMENT COMPANY > in the Luxembourg Prospectus for more
details on the Management Company.

Subject to the articles of incorporation of the SICAV, if the Management Company goes into
liquidation, a new management company may be appointed or the SICAV may be liquidated.

Directors and key executives of the Management Company

As at the date of this Singapore Prospectus, the directors of the Management Company are as
follows:

Mr. Pierre JOND
Amundi Luxembourg — Managing Director / Chief Executive Officer

Mr. Pierre Jond carries out duties jointly and in coordination with the other key
executives of Amundi Luxembourg, however with a specific area of responsibilities that
covers the supervision of subsidiaries as well as the investment management and
internal audit activities of the Management Company.

Before joining Amundi Luxembourg, Mr. Pierre Jond served BNP Paribas Securities
Services (BP2S) from different key positions for almost 30 years, the latest being Head
of France and Belgium Region from 2020 to 2023, Chief of Staff to the CEO from 2017
to 2020 and Head of Corporate Trust Services from 2014 to 2017.



He began his career with the Banque Internationale a Luxembourg as a Business
Developer for UCITS.

Mr. Pierre Jond holds a Master’s degree in Economic Sciences from the University Lyon
2.

Mr. David Joseph HARTE
Amundi Luxembourg — Director

Mr. David Harte is the Chief Executive Officer of Amundi Ireland Limited and formerly
Global COO of Pioneer Investments. He is Irish and based in Dublin, Ireland.

He has been working in the investments industry since 1989 and has been with the
Pioneer Group since 2003.

In his role as Global COO David was responsible for managing all Operations and IT
functions in Pioneer including Investment Operations, IT, Cost Management &
Procurement, Organisation and Data Management.

Prior to Pioneer, he was COO at Bear Stearns Bank plc, Dublin. He has also worked at
a number of financial institutions in London.

He holds a BA (Honours) Degree in Economics and Geography from Trinity College
Dublin, Ireland.

Mr. Enrico TURCHI
Amundi Luxembourg — Managing Director / Deputy Chief Executive Officer

Mr. Enrico Turchi is Managing Director at Amundi Luxembourg S.A..

Mr. Enrico Turchi has 38 years of experience in the financial industry of which the last
14 were spent in asset management. Since September 2003 he is in charge of Pioneer
Investments Luxembourg operations. He was designated as Conducting Officer in
January 2005 and was the managing director of Pioneer Asset Management S.A. from
2006. Furthermore, he is director for a number of Luxembourg-based SICAVs, and a
member of various industry associations and committees.

Mr. Enrico Turchi started his career in retail and corporate banking in Italy in 1979, while
studying political sciences at Pisa University. He holds an INSEAD Certificate in
Corporate Governance (IDP-CG) since October 2015 and is an Institute of Luxembourg
Directors (ILA) Certified Director since November 2015. In 1992 he moved to Hong
Kong, as head of resources and administration (COO/CFO) for UniCredito Italiano SpA
until 1999, and then to London, where he was head of HR and organisation, with
responsibilities over finance and IT for UniCredit SpA.

Mrs. Celine Boyer-Chammard
Amundi Asset Management — Head of Sustainable Transformation and Organisation,
member of the General Management Committee

Céline Boyer-Chammard joined Amundi in June 2022 as Chief Sustainable
Transformation Officer. Prior to that, she was Managing Director and Partner at the
Boston Consulting Group. As a member of BCG’s Financial Institutions, Responsible
Finance and Technology Advantage practices, she supported numerous large
international clients (banks, asset managers, insurance companies) in major business
transformations. She acted as European co-leader for Sustainable Finance. She also
worked for Crédit Agricole Group for several years, in particular on the topic of
Responsible Finance and Investment.

Céline holds a degree from I'Ecole Polytechnique and I'Ecole Nationale des Ponts et
Chaussées. She also holds a MBA from INSEAD.
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Mr. Claude KREMER
Amundi Luxembourg — Independent Director

Mr. Claude Kremer is a Founding Partner of Arendt & Medernach and Head of the firm's
Investment Management business unit.

In October 2014, Mr. Claude Kremer was elected to the Board of Directors of the
International Investment Funds Association (IIFA). IIFA brings together 41 regional and
national investment fund associations on a worldwide basis with a view to facilitating
the continued growth of the investment funds sector internationally. From June 2011 to
June 2013, Mr. Claude Kremer served as president of the European Fund and Asset
Management Association (EFAMA). From May 2007 to June 2011, he was chairman of
the Association of the Luxembourg Fund Industry (ALFI). In 2005, he was a member of
the EU Commission expert group on market efficiency for the asset management
sector.

Mr. Claude Kremer is a member of several advisory committees to the Commission for
the Supervision of the Luxembourg Financial Sector (CSSF). He sits on the board of
various listed companies and international asset management groups as well as their
fund ranges in Luxembourg. He is also a member of the executive board of the
Intergenerational Sovereign Fund put in place by the Luxembourg Government in
December 2014.

A member of the Luxembourg Bar since 1982, Mr. Claude Kremer holds Master's
degrees in law and history from the Université Pierre Mendes France de Grenoble
(France) and a Master's degree in accounting and finance from the London School of
Economics and Political Science (U.K.).

Mr. Pascal Biville
Amundi Luxembourg — Independent Director

Mr. Biville is President of the company Metelga Consulting headquartered in Paris
specialized in business consultancy and other management consultancy.

During his extensive career that started in 1987 he has held senior positions with major
companies in different business sectors but especially in companies that carry out
banking and financial activities.

Mr. Biville has a relevant executive international experience, he held the position of
General Secretary for Calyon Americas in its New York Office. He has also been the
Deputy Chief Executive Director for BNP Paribas Asset Management Holding, in Paris,
during several years where carried out senior activities in finance and strategy, he was
member of the board committees of the main subsidiaries of the group and was
responsible for the international markets.

Mr. Biville graduated in Essec Business School and has a degree with honors in
Business Law form the Université de Paris Il — Assas.

Mr. Frangois Marion
Amundi Luxembourg — Independent Director

Mr. Francois Marion is an independent director of several companies. He is French and
based in Paris, France.

Until June 2021, he was the Deputy Chief Executive Officer of Crédit Agricole CIB, for
six years. Within this role, he was in charge of overseeing Risks, Finance, Compliance,
IT, Operations, Legal affairs, Human Resources and an International network composed
of 35 countries.

He has been working in investments industry since 1983, during these 38 years with
Bank Indosuez and then Crédit Agricole Group, he has had extensive senior exposure
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to wholesale banking and to asset management, commercial, services, cash
management and global transaction services, corporate and investment banking in most
geographies. He has developed a broad operational leadership responsibility
comprising Risks, Compliance, Legal, Finance or Human Resources among others.

He has extensive board committee chair experience for various companies, among
others, Crédit Agricole, S.A., Caceis Group of companies or EUROCLEAR. He has
worked in Asia, US and continental Europe and he is used to deal with governments
and regulators across various jurisdictions.

He graduated with an MBA from HEC (Hautes Etudes Commerciales), Paris.

As at the date of this Singapore Prospectus, the key executives of the Management Company
are as follows:

Mr. Pierre JOND
Amundi Luxembourg — Managing Director / Chief Executive Officer

Mr. Pierre Jond's details are set out above.

Mr. Enrico TURCHI
Amundi Luxembourg — Managing Director / Deputy Chief Executive Officer

Mr. Enrico Turchi's details are set out above.

Mr. Charles GIRALDEZ
Amundi Luxembourg — Deputy Chief Executive Officer

Mr. Charles Giraldez carries out duties jointly and in coordination with the other key
executives of Amundi Luxembourg, however with a specific area of responsibilities that
covers distribution and marketing, client services and legal function of the Management
Company.

Prior to this, he joined Amundi in 2002 at Amundi Iberia, SGIIC, SA as a Chief Operating
Officer for 8 years. Then he joined Amundi Hellas. MFMC, SA for almost 2 years as
General Manager and spent 1.5 years at Amundi Asset Management, as Senior
Regional Manager.

He graduated from the Ecole Supérieure du Commerce Extérieur, Paris, in 1982, with a
Dipldme de I'Ecole Supérieure du Commerce Extérieur (master's degree equivalent).
He also has a Dipldme Universitaire de Technologie — Techniques de
Commercialisations — Option Commerce Extérieur (Université de Paris X) from Institut
Universitaire de Technologie, Paris X.

Mr. Pierre BOSIO
Amundi Luxembourg — Deputy Chief Executive Officer / Chief Operating Officer

Mr. Pierre Bosio is the COO at Amundi Luxembourg since October 2018 and carries out
duties jointly and in coordination with the other key executives of Amundi Luxembourg,
however with a specific area of responsibilities that covers Finance, human resources,
Operations oversight, IT systems and infrastructure and product coordination of the
Management Company.

He was most recently CEO of Amundi Finance. He joined Amundi in 2006 where he
became Head of Audit and Inspection of Amundi Group.

Mr. Bosio graduated from Institut d’Etudes Politiques de Paris and Dauphine University
in Economics.
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Mr. Benjamin LAUNAY
Amundi Luxembourg — Head of Real Estate

Mr. Benjamin Launay joined Amundi Luxembourg in June 2019. He carries out duties
jointly and in coordination with the other key executives of Amundi Luxembourg,
however with a specific area of responsibilities that covers the real estate portfolio in the
Management Company.

Mr. Benjamin Launay started his career as a Financial Auditor Supervisor at PwC Audit
— Real Estate in September 2009. Then he joined Amundi Real Estate in August 2013
as a Fund Manager for 6 years.

Mr. Benjamin Launay graduated from Grenoble Ecole de Management (Finance, 2009)
and ICH-CNAM Paris (Real Estate Manager, 2019).

Ms. Loredana CARLETTI
Amundi Luxembourg — Head of Amundi Real Assets (ARA) Luxembourg

Ms. Loredana Carletti joined Amundi Luxembourg in August 2022 as member of Amundi
Luxembourg Management Committee. She is in charge of structuring and facilitating the
development of the Real Asset Business Line.

Loredana started her career in law firms before she joined Amundi Group in 2007 where
occupied several positions also as Head of Legal Department for Structured Products
and since 2018 as Head of Structuring for Private and Real Assets.

She graduated from L. Bocconi Business School with a Master in Law (double degree
Business and Law) and holds an advanced master on “International Law and
Management” from ESSEC Business School.

You should note that the directors and the key executives of the Management Company
may change over time.

Past performance of the Management Company is not necessarily indicative of its future
performance.

The Investment Managers, Sub-Investment Managers and investment advisors

Subject to the control and supervision of the Management Company, the companies listed below
(each an "Investment Manager") have been appointed by the Management Company as
investment managers for the Sub-Funds.

The Investment Managers are responsible for day-to-day management of the Sub-Funds. They
have the option of delegating to sub-investment managers (each a "Sub-Investment
Manager”), at their own expense and responsibility and with the approval of the Board of
Directors, the Management Company and the CSSF, any or all of their investment management
and advisory duties.

Investment advisors may be appointed to provide investment recommendations to the
Investment Managers or Sub-Investment Managers of the Sub-Funds.

The Investment Managers, Sub-Investment Managers and/or investment advisors appointed in
respect of each Sub-Fund are set out in paragraph 3 of this Singapore Prospectus and their
respective details are set out below.

Amundi Asset Management

Amundi Asset Management operates as the Investment Manager of the relevant Sub-Funds.

Amundi Asset Management is an Asset Management Company under the definition of Article L.
532-9 of the Monetary and Financial Code, authorised and regulated by Autorité des Marchés
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Financiers. Amundi Asset Management is domiciled in France and has been managing
collective investment schemes and discretionary funds since 1997.

Amundi Deutschland GmbH

Amundi Deutschland GmbH is incorporated in Germany and is licensed and regulated by the
Federal Financial Services Authority (BaFin). Amundi Deutschland GmbH is domiciled in
Germany and has been managing collective investment schemes and discretionary funds since
1990.

Amundi Hong Kong Ltd

Amundi Hong Kong Ltd is incorporated in Hong Kong and is licensed and regulated by the
Securities and Futures Commission of Hong Kong. Amundi Hong Kong Ltd is domiciled in Hong
Kong and its operations in Asia were established in 1982 as the Asian investment specialist for
the Amundi and it has been managing collective investment schemes and discretionary funds
since 1986.

Amundi Asset Management US, Inc.

Amundi Asset Management US, Inc. is incorporated in the US and is licensed and regulated by
the U.S. Securities and Exchange Commission. Amundi Asset Management US, Inc. is
domiciled in the US and has been managing collective investment schemes and discretionary
funds since 1928.

Amundi Ireland Limited

Amundi Ireland Limited is incorporated in Ireland and is licensed and regulated by the Central
Bank of Ireland. Amundi Ireland Limited is domiciled in Ireland and has been managing collective
investment schemes and discretionary funds since 1998.

Amundi Singapore Limited

Amundi Singapore Limited is incorporated in Singapore and is licensed and regulated by MAS.
Amundi Singapore Limited is domiciled in Singapore and has been managing collective
investment schemes and discretionary funds since 1989.

Amundi (UK) Limited

Amundi (UK) Limited is incorporated in the United Kingdom and is licensed and regulated by
the Financial Conduct Authority of the United Kingdom. Amundi (UK) Limited is domiciled in the
United Kingdom and has been managing mandates since 1983 and will start managing
collective investment schemes and discretionary funds on 1 October 2019.

Polen Capital Management LLC

Polen Capital Management LLC is incorporated in the US and is licensed and regulated by the
U.S. Securities and Exchange Commission. Polen Capital Management LLC is domiciled in the
US and has been managing collective investment schemes and discretionary funds since 1979.

SBI-Funds Management Ltd. (investment advisor)

Amundi Hong Kong Ltd has appointed SBI-Funds Management Ltd. to provide investment
advice regarding Amundi Funds SBI FM India Equity pursuant to an investment advisory
agreement (as may be amended from time to time). Established in 1992, SBI-Funds
Management Ltd. is a company incorporated under Indian Law with a capital of INR
500,000,000. Its principal activity is to offer and manage Indian mutual funds. SBI-Funds
Management Ltd. is regulated by the Securities and Exchange Board of India.

See the section < THE MANAGEMENT COMPANY - Investment Managers and Sub-Managers
> in the Luxembourg Prospectus for more details on the Investment Managers, Sub-Investment
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Managers and investment advisors.

The appointment of a sub-manager may be terminated under the circumstances set out in the
relevant agreement (including any events of insolvency).

Past performance of each of the Investment Managers, Sub-Investment Managers and
investment advisors is not necessarily indicative of its future performance.

The Singapore Representative

Amundi Singapore Limited has been appointed by the SICAV to act as the SICAV's local agent
in Singapore (the "Singapore Representative") and to accept service of process on behalf of
the SICAV in Singapore.

The Singapore Representative will carry out or procure the carrying out of, amongst others, the
following functions on behalf of the SICAV in Singapore:

(@) facilitate the subscription, issuance, exchange and redemption of Shares offered in
Singapore under this Singapore Prospectus;

(b) facilitate the publication of subscription and redemption prices of Shares offered in
Singapore under this Singapore Prospectus;

(c) facilitate the sending of reports of the SICAV and/or the Sub-Funds offered in Singapore
to Shareholders in Singapore under this Singapore Prospectus;

(d) facilitate the furnishing of such books relating to the subscription and redemption of
Shares offered in Singapore under this Singapore Prospectus as MAS may require;

(e) facilitate the inspection of the instruments constituting the SICAV;

) either the maintenance in Singapore, of a subsidiary register of Shareholders who
subscribed for or purchased their Shares in Singapore under this Singapore
Prospectus, or maintain in Singapore any facility that enables the inspection or
extraction of the equivalent information;

(9) making available for public inspection at the Singapore Representative's office, and
offering a copy of the Articles, the latest annual report and semi-annual report of the
SICAV and/or the Sub-Funds offered in Singapore under this Singapore Prospectus
and such other documents required under the SFA and the MAS Code, free of charge
to Shareholders;

(h) the furnishing of such information or records of the SICAV as MAS may at any time
require; and
0] such other functions as MAS may prescribe.

The Depositary

CACEIS Bank, Luxembourg Branch has been appointed by the SICAV to act as depositary of
the SICAV's assets (the "Depositary"”). The Depositary is supervised by CSSF. It is a branch of
CACEIS Bank France, a public limited liability company (société anonyme) incorporated under
the laws of France, which is approved as a credit institution and is supervised by the European
Central Bank and the French Autorité de contréle prudentiel et de résolution.

The Depositary holds all of the SICAV’s assets, including its cash and securities, either directly
or through other financial institutions such as correspondent banks, subsidiaries or affiliates of
the depositary.

The Depositary is entrusted with the safe-keeping and/or, as the case may be, recordkeeping
of the SICAV's assets on behalf of and for the exclusive interest of the Shareholders.
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The Depositary may entrust assets to third party banks, financial institutions or clearinghouses
but this will not affect its liability. The list of such delegates or the potential conflict of interest
that may arise from such delegation is available on the website of the Depositary (caceis.com
section "veille reglementaire").

The Depositary is a global depositary with direct market access in certain jurisdictions and for
other markets, it engages selected delegates as sub-custodians. In respect of its sub-
custodians, the Depositary operates a rigorous selection and on-going monitoring program to
ensure best profile and risks appraisal from its selected sub-custodians. Criteria which are taken
into account when selecting sub-custodians generally include the relevant sub-custodian's
financial strength, quality and experience, securities processing and operational capabilities,
technologies and systems, assets segregation and protection, risk performance, fees and
business continuity planning. All sub-custodians appointed shall be licensed and regulated
under applicable law to carry out the relevant financial activities in the relevant jurisdiction.

See the section < THE SICAV — Service Providers Engaged by the SICAV > in the Luxembourg
Prospectus for more details on the Depositary and its responsibilities.

The appointment of the Depositary may be terminated under the circumstances set out in the
relevant agreement (including any events of liquidation).

The Administrative Agent

Société Générale Luxembourg has been appointed by the Management Company to act as the
SICAV's administrative agent (the "Administrative Agent"). It is responsible for certain
administrative and clerical services delegated to it, including calculating NAVs and assisting with
the preparation and filing of financial reports.

The Registrar, Transfer Agent and Paying Agent

CACEIS Bank, Luxembourg Branch has been appointed by the Management Company to
handle registrar, transfer and paying agent functions. It is responsible for maintaining the
SICAV'’s register of Shareholders and for processing requests to issue, buy, sell, redeem, switch
or transfer Sub-Fund Shares.

The Singapore Representative will maintain a facility that enables the inspection or extraction of
information relating to Shareholders who subscribed for or purchased Shares in Singapore. This
facility is accessible to Shareholders at the Singapore Representative's registered address
during normal Singapore business hours.

The auditor

The auditor of the SICAV is PricewaterhouseCoopers Société Coopérative.

INVESTMENT OBJECTIVE, FOCUS AND APPROACH AND PRODUCT SUITABILITY

Each Sub-Fund, and the SICAV itself, must comply with all applicable EU and Luxembourg laws
and regulations, as well as certain circulars, technical standards and other requirements in
respect of its investments.

See the section < GENERAL INVESTMENT POLICIES > in the Luxembourg Prospectus for
more details on the permitted securities and transactions, investments techniques as well as
investment restrictions and limits applicable to the SICAV.

The risks applicable to the relevant Sub-Fund as set out under "Main Risks" should be read
together with the section < RISK DESCRIPTIONS > in the Luxembourg Prospectus.
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Amundi's approach to mitigate Sustainability Risks at Sub-Fund level

The Sub-Funds listed below are classified pursuant to article 8 of the Disclosure Regulation and
aim to promote environmental or social characteristics and to invest in companies that follow
good governance practices. In addition to applying the Responsible Investment Policy, these
Article 8 Sub-Funds aim to promote such characteristics through increased exposure to
sustainable assets gained by seeking to achieve an ESG score of their portfolios greater than
of their respective benchmark or investment universe. The ESG portfolio score is the AUM-
weighted average of the issuers’ ESG score based on Amundi ESG scoring model. These sub-
funds seek to mitigate Sustainability Risk via a targeted exclusion policy, via integration of ESG
scores in their investment process and via a stewardship approach.

Amundi Funds Asia Income ESG Bond

Amundi Funds Cash USD

Amundi Funds Emerging Markets Blended Bond

Amundi Funds Emerging Markets Bond

Amundi Funds Emerging Markets Corporate Bond

Amundi Funds Equity Focus

Amundi Funds Emerging Markets Hard Currency Bond

Amundi Funds Euro Aggregate Bond

Amundi Funds Global Aggregate Bond

Amundi Funds Global Equity Income ESG (named “Amundi Funds Global Equity
Sustainable Income” until 14 March 2024)

Amundi Funds Income Opportunities (named “Amundi Funds Pioneer Income
Opportunities” until 14 March 2024)

Amundi Funds Polen Capital Global Growth

Amundi Funds Real Assets Target Income

Amundi Funds SBI FM India Equity

Amundi Funds US Bond (named “Amundi Funds Pioneer US Bond” until 14 March
2024)

e Amundi Funds US Pioneer Fund

Finally, in accordance with Amundi’s Responsible Investment Policy, the Investment Managers
of all other Sub-Funds, not classified pursuant to article 8 or 9 of the Disclosure Regulation, seek
to mitigate Sustainability Risk in their investment process, via a stewardship approach and via
a targeted exclusion policy depending on the investment strategy and asset classes.

Integration of Sustainability Risks at Master Sub-Fund level

The following feeder Sub-Funds invest in their respective master funds which have sustainable
investment as their objective pursuant to article 9 of the Disclosure Regulation follow a
management process that aims to select of securities that contribute to an environmental and
or social objective. Selection is based on a framework of research and analysis of financial and
ESG characteristics, defined by the portfolio manager with the view to assessing the
opportunities and risk, including any adverse sustainability impacts. Further details of the
management process applied are set out in paragraph 3.

e Amund Funds Impact Green Bonds
See the section <SUSTAINABLE INVESTING> in the Luxembourg Prospectus for further details

on the Disclosure Regulation and Amundi's Responsible Investment Policy (including Amundi’s
ESG rating methodology).
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Amundi Funds Emerging Markets Equity Focus

Objective
To achieve long-term capital growth.

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in emerging market equities. Specifically, the Sub-Fund invests at least
67% of assets in equities and equity-linked instruments issued by companies that are headquartered, or
do substantial business, in emerging countries. Investments in Chinese equities can be made either
through authorised markets in Hong Kong or through the Stock Connect. The Sub-Fund may also invest
in P-Notes for the purpose of EPM. The Sub-Fund’s total investment exposure to China A shares and B
Shares (combined) will be less than 30% of net assets. The Sub-Fund may invest in China via the QFI
licence system.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest in other equities, equity-linked
instruments, convertible bonds, bonds, money market instruments and deposits, and may invest up to
10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to outperform (after applicable fees) the
MSCI Emerging Markets Index (the “Benchmark”) over the recommended holding period. The Sub-Fund
is mainly exposed to the issuers of the Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation from the Benchmark is expected
to be material. The Benchmark is a broad market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund.

Derivatives
The Sub-Fund may use derivatives for hedging and EPM.

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in the
section <SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team manages
the Sub-Fund’s portfolio by combining top-down and bottom-up strategies: geographical allocation,
sector allocation within each country and equity selection of companies directly exposed to emerging
markets and economies. Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater
than that of the Benchmark. In determining the ESG score of the Sub-Fund and the Benchmark, ESG
performance is assessed by comparing the average performance of a security against the security
issuer’'s industry, in respect of each of the three ESG characteristics of environmental, social and
governance. The selection of securities through the use of Amundi’s ESG rating methodology takes into
account principal adverse impacts of investment decisions on Sustainability Factors according to the
nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in
economic activities that contribute to one or several environmental objective(s) prescribed in Article 9 of
the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in Sustainable Activities as soon as
reasonably practicable after the entry into force of the Regulatory Technical Standards with regards to
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the content and presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as
amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this Sub-Fund do not take into account
the EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES> in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund'’s assets
that may be subject to SFT and TRS.

Base currency
usbD

Investment Manager
Amundi Asset Management

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-
Fund or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment over the recommended holding period.

¢ Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period

5 years.

Main Risks

e  Concentration e Hedging

e  Counterparty e Investment fund

° Country risk — China ° Liquidity

e  Currency e Management

. Default . Market

. Derivatives e  Operational

. Emerging markets e  Sustainable Investment

e  Equity e  Use of techniques and instruments

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).

Amundi Funds — Singapore Prospectus 15




Amundi Funds SBI FM India Equity

Objective
To achieve long-term capital growth.

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in Indian equities. Specifically, the Sub-Fund invests at least 67% of assets
in equities and equity-linked instruments of companies that are headquartered, or do substantial
business, in India.

While complying with the above policies, the Sub-Fund may also invest in other equities, equity-linked
instruments, convertible bonds, bonds, money market instruments and deposits, and may invest up to
10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to outperform (after applicable fees) the
MSCI India 10/40 Index (the “Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation from the Benchmark is expected
to be significant. The Benchmark is a broad market index, which does not assess or include its
constituents according to environment characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund.

Derivatives
The Sub-Fund may use derivatives for hedging.

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process and takes into account principal
adverse impacts of investment decisions on Sustainability Factors as outlined in more detail in the section
<SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team manages the Sub-
Fund’s portfolio by using a stock-picking model (bottom-up) that aims to select the most attractive equities
based on growth potential and valuation. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of its Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average performance of a security against
the security issuer’s industry, in respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on Sustainability Factors according to the
nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in
economic activities that contribute to one or several environmental objective(s) prescribed in Article 9 of
the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in Sustainable Activities as soon as
reasonably practicable after the entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as
amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
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activities. The investments underlying the remaining portion of this Sub-Fund do not take into account
the EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES> in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund’s assets
that may be subject to SFT and TRS.

Base currency
usD

Investment Manager
Amundi Hong Kong Ltd

Investment Advisor
SBI-Funds Management Ltd.

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-
Fund or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment over the recommended holding period.

e Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period

5 years.

Main Risks

e  Concentration e Investment fund

e  Counterparty e Liquidity

. Currency . Management

e  Default e  Market

e  Derivatives e  Operational

e  Emerging markets e  Sustainable Investment

. Equity ° Use of techniques and instruments
e  Hedging

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV of the following Valuation Day (D+1). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds Polen Capital Global Growth

Objective
To achieve long-term capital growth.

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in equities of large capitalisation companies around the world.

Specifically, the Sub-Fund invests at least 51% of net assets in equities of companies that have a wide
range of market capitalisation of at least USD 10 hillion.

The Sub-Fund may invest up to 35% of its net assets in equities of companies domicilied in emerging
markets. There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest in other equities, equity-linked
instruments, convertible bonds, bonds, money market instruments and deposits, and may invest up to
10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and uses the MSCI World All Countries (ACWI) (Net dividend) Index
(the "Benchmark”) a posteriori as an indicator for assessing the Sub-Fund’s performance and, as
regards the performance fee, as a Benchmark used for the relevant Share Classes, for calculating the
performance fees. There are no constraints relative to any such Benchmark restraining portfolio
construction. The Benchmark is a broad market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund.

Derivatives
The Sub-Fund may use derivatives for hedging.

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process and takes into account principal
adverse impacts of investment decisions on Sustainability Factors as outlined in more detail in the section
<SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team selects equities
based on a disciplined approach to valuation (bottom-up), constructing a concentrated portfolio that
consists of those securities about which the investment team has conviction. Further, the Sub-Fund
seeks to achieve an ESG score of its portfolio greater than that of the Benchmark. In determining the
ESG score of the Sub-Fund and the Benchmark, ESG performance is assessed by comparing the
average performance of a security against the security issuer’s industry, in respect of each of the three
ESG characteristics of environmental, social and governance. The selection of securities through the use
of Amundi’'s ESG rating methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in
economic activities that contribute to one or several environmental objective(s) prescribed in Article 9 of
the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in Sustainable Activities as soon as
reasonably practicable after the entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as
amended by the Taxonomy Regulation.
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Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this Sub-Fund do not take into account
the EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES> in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund'’s assets
that may be subject to SFT and TRS.

Base currency
UsD

Investment Manager
Polen Capital Management LLC

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-
Fund or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment over the recommended holding period.

e Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period

5 years.

Main Risks

e Concentration e Hedging

e Counterparty e Investment fund

e Currency e Liquidity

e Default e Management

e Derivatives e Market

e Emerging Market e Operational

o Equity e Sustainable Investment

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds US Pioneer Fund

Objective

Seeks to increase the value of your investment (mainly through capital growth), and outperform the
benchmark, over the recommended holding period, while achieving an ESG score greater than that of
the benchmark.

Benchmark
S&P 500 Index. Used for determining financial and ESG outperformance, and for risk monitoring.

Portfolio holdings
The Sub-Fund is actively managed. It mainly invests in equities of companies in the United States of
America.

Specifically, the Sub-Fund invests in equities and equity-linked instruments, with at least 67% of net
assets in companies that are headquartered, or do most of their business, in the United States of
America.

The Sub-Fund may also invest up to 10% of net assets in UCITS/UCIs.

The Sub-Fund may or may not hedge currency risk at the portfolio level, at the discretion of the
investment manager.

Derivatives and techniques
The Sub-Fund uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently,
and gain exposure (long or short) to various assets, markets or other investment opportunities.

The Sub-Fund does not intend to use SFT nor TRS (see the section <MORE ABOUT DERIVATIVES
AND TECHNIQUES> in the Luxembourg Prospectus).

Management process (investment approach)

Strategy

In actively managing the Sub-Fund, the investment manager uses fundamental analysis to identify
companies that appear to be undervalued relative to their potential (bottom-up approach).

The Sub-Fund is mainly exposed to the issuers of the benchmark, however, the management of the Sub-
Fund is discretionary, and will invest in issuers not included in the benchmark. The Sub-Fund monitors
risk exposure in relation to the benchmark however the extent of deviation from the benchmark is
expected to be material.

Sustainability approach

In seeking to outperform the benchmark for ESG characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This includes favouring issuers with
comparatively higher ESG scores and limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

The Sub-Fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.

For more information, see the section <SUSTAINABLE INVESTING — Taxonomy Regulation > of the
Luxembourg Prospectus and the Sub-Fund’s ESG/sustainability annex.

Base currency
EUR

Investment Manager
Amundi Asset Management US, Inc.
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Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-
Fund or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment over the recommended holding period.

¢ Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period

5 years.

Main Risks

e Concentration e Investment fund

o Counterparty e Liquidity

e Currency e Management

e Default e Market

e Derivatives e Operational

e Equity e Sustainable Investment
e Hedging

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A)
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Amundi Funds Euro Aggregate Bond

Objective
To achieve a combination of income and capital growth (total return).

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in debt instruments (bonds and money market instruments) that are

denominated in EUR. Investments may include MBSs. Specifically, the Sub-Fund invests at least 67% of

assets in EUR-denominated instruments. These are:

- debtinstruments issued by Eurozone governments or state agencies, or by supranational entities such
as the World Bank;

- investment-grade corporate debt instruments; and

- MBSs (up to 20% of its net assets).

The Sub-Fund invests at least 50% of net assets in bonds denominated in EUR.

While complying with the above policies, the Sub-Fund may also invest in other types of debt instruments,
in deposits, and in the following up to these percentages of net assets:

- convertible bonds: 25%;

- equities and equity-linked instruments: 10%; and

- UCITS/UCIs: 10%.

The Sub-Fund’s exposure to contingent convertible bonds is limited to 10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to outperform (after applicable fees) the
Bloomberg Euro Aggregate (E) Index (the “Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation from the Benchmark is expected to
be significant.

Derivatives
The Sub-Fund makes use of derivatives to reduce various risks and for EPM. The Sub-Fund may use
credit derivatives (up to 40% of net assets).

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process and takes into account principal
adverse impacts of investment decisions on Sustainability Factors as outlined in more detail in the section
<SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team analyses interest
rates and economic trends (top-down) to identify the bond market segment that appear likely to offer the
best risk-adjusted returns. The investment team then uses both technical and fundamental analysis,
including credit analysis, to select issuers and securities (bottom-up) and to construct a diversified portfolio.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the investment
universe. In determining the ESG score of the Sub-Fund and the investment universe, ESG performance
is assessed by comparing the average performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’'s ESG rating methodology takes into account principal adverse
impacts of investment decisions on Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s) prescribed in Article 9 of the
Taxonomy Regulation.
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While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is making
its best efforts to disclose such proportion of investments in Sustainable Activities as soon as reasonably
practicable after the entry into force of the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as amended by the
Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this Sub-Fund do not take into account the
EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES> in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund’s assets
that may be subject to SFT and TRS.

Base currency
EUR

Investment Manager
Amundi Asset Management

Product suitability

Recommended for retail investors

¢ With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.
Who understand the risk of losing some or all of the capital invested.
Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period

3 years.
Main Risks
e  Contingent convertible bonds e Investment fund
(Cocos)s
e  Counterparty e Liquidity
e  Credit e Management
. Currency e Market
e  Default e MBS/ABS
e  Derivatives e Operational
. Hedging e Prepayment and extension
e High Yield e Sustainable Investment
. Interest rate e Use of techniques and instruments

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds Global Aggregate Bond

Objective
To achieve a combination of income and capital growth (total return).

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in investment-grade debt instruments (bonds and money market
instruments) of issuers around the world, including emerging markets. Investments may include MBSs and
ABSs. Specifically, the Sub-Fund invests at least 67% of assets in debt instruments that are issued or
guaranteed by OECD governments or issued by corporate entities, including investment-grade MBSs and
ABSs. There are no currency constraints on these investments. The Sub-Fund may invest less than 25%
of the net assets in Chinese bonds denominated in local currency and investments may be made indirectly
or directly (i.e. via Direct CIBM access) in Chinese bonds. The mortgages underlying the MBSs may be
commercial or residential, and the MBSs may or may not have any form of government credit backing.

The Sub-Fund’s exposure to MBSs, ABSs and European CLOs is limited to 40% of net assets. This
includes indirect exposure gained through to-be-announced securities (TBA), which is limited to 20% of
net assets and European CLOs, which is limited to 10% of net assets.

The Sub-Fund invests at least 70% of assets in investment-grade securities.

While complying with the above policies, the Sub-Fund may also invest in other types of debt instruments,
in deposits, and in the following up to these percentages of net assets:

- convertible bonds: 25%;

- equities and equity-linked instruments: 10%; and

- UCITS/UCIs: 10%.

The Sub-Fund’s exposure to contingent convertible bonds is limited to 10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to outperform (after applicable fees) the
Bloomberg Global Aggregate Hedged (USD) Index (the “Benchmark”) over the recommended holding
period. The Sub-Fund is mainly exposed to the issuers of the Benchmark, however, the management of
the Sub-Fund is discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-
Fund monitors risk exposure in relation to the Benchmark however the extent of deviation from the
Benchmark is expected to be significant.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for EPM and as a way to gain exposure
(long or short) to various assets, markets or other investment opportunities (including derivatives which
focus on credit interest rates and foreign exchange). The Sub-Fund may use credit derivatives (up to 40%
of net assets).

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process and takes into account principal
adverse impacts of investment decisions on Sustainability Factors as outlined in more detail in the section
<SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team uses a wide range
of strategic and tactical positions, including arbitrage among credit, interest rate and currency markets, in
assembling a highly diversified portfolio. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of its investment universe. In determining the ESG score of the Sub-Fund and
the investment universe, ESG performance is assessed by comparing the average performance of a
security against the security issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities through the use of Amundi’s ESG rating
methodology takes into account principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.
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In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s) prescribed in Article 9 of the
Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is making
its best efforts to disclose such proportion of investments in Sustainable Activities as soon as reasonably
practicable after the entry into force of the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as amended by the
Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this Sub-Fund do not take into account the
EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES>in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund’s assets
that may be subject to SFT and TRS.

Base currency
usbD

Investment Manager
Amundi (UK) Limited

Sub-Investment Manager
Partially delegated to Amundi Asset Management US, Inc and Amundi Asset Management

Product suitability

Recommended for retail investors

¢ With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period

3 years.
Main Risks
e Contingent convertible bonds e Investment fund
(Cocos)
e  Counterparty e Leverage
e  Country risk — China e Liquidity
e Credit ¢ Management
e  Currency e Market
e Default e MBS/ABS
o Derivatives e Operational
e  Emerging markets e Prepayment and extension
e Hedging e Sustainable Investment
¢ High Yield e Use of techniques and instruments
. Interest rate
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Timing of transactions

Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds Impact Green Bonds

Objective

To achieve a combination of income and capital growth (total return) over the recommended holding period
through investment in Sustainable Investments pursuant to Article 9 of the Disclosure Regulation.
Specifically, the Sub-Fund invests as a feeder fund in Amundi Responsible Investing - Impact Green
Bonds (“master fund”) that seeks to provide performance linked to Sustainable Investments pursuant to
Article 9 of the Disclosure Regulation, by investing in green bonds whose impact on the environment is
positive, assessed on the basis of estimated greenhouse gas emissions avoided and using the tonnes of
CO2 equivalent emissions (tCOZ2e) avoided as indicator.

Investments
The master fund invests mainly in OECD investment grade green bonds issued by any issuer around the
world and denominated in any currency. Non-Euro currency exposure is limited to 10% of net assets.

Specifically, the Sub-Fund invests at least 85% of net assets in units of the master fund (OR-D class).

The master fund
The Impact Green Bonds master fund is a sub-fund of the Amundi Responsible Investing SICAV
constituted under French law and qualifies as a master fund under Directive 2009/65/EC.

The master fund may invest up to 100% of its net assets in all of the following types of green bonds traded
on a regulated market and issued by governments, supra-national organizations, and private or public
companies around the world, including up to 15% of the assets in emerging markets:

- fixed-rate and variable-rate bonds;

- indexed bonds: inflation, CMR (Constant Maturity Rate);

- subordinated securities issued by any type of bank, corporation or insurance company; and

- ABS and MBS up to a maximum of 10% of net assets.

The master fund will invest a minimum of 50% of the net assets in green bonds from issuers with an ESG
rating of between A and D.

At least 90% of the securities held in the portfolio are subject to a non-financial analysis.
The master fund may invest up to 15% of net assets in unrated or below-investment grade securities.

The currency risk will be hedged up to a total exposure to currencies other than the euro of 10% of the net
assets.

While complying with the above policies, the master fund may also invest:
- up to 30% of its net assets in money market instruments;

- up to 10% of net assets in UCITS/UCIs; and

- in deposits.

The master fund makes use of derivatives to reduce various risks, for EPM and as a way to gain exposure
(long or short) to various assets, markets or other investment opportunities (including derivatives which
focus on interest rates, credit and foreign exchange).

Benchmark

The master fund is actively managed. The Barclays MSCI Global Green Bond Index (coupons reinvested),
hedged in euro (the “Index”) serves a posteriori as an indicator for assessing the master fund’s
performance. There are no constraints relative to the Index restraining portfolio construction.

Management process (investment approach)

The master fund’s sustainable investment is focused primarily on environmental objectives by investing in
so-called “green bonds” which fund eligible projects (i) meeting the criteria and guidelines of the Green
Bond Principles (as published by the ICMA) and (ii) for which the positive impact on energy transition and
the environment of the projects it finances can be assessed (according to an internal analysis conducted
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by the Investment Manager on the environmental aspects of these projects, such as a reduction in energy
consumption or the tonnes of CO2 emissions avoided through self-sufficient energy production).

The master fund integrates Sustainability Factors in its investment process as outlined in more detail in
section <SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The selection of securities through
the use of Amundi’'s ESG rating methodology aims to limit the risk of controversy associated with projects
financed through green bonds. The ESG analysis therefore enables the investment manager of the master
fund to assess the company as a whole more effectively, thus encouraging a better understanding of the
sector-specific risks and opportunities for the company.

The portfolio, which is composed of green bonds that have been subjected to an ESG filter, is then subject
to analysis using traditional financial criteria relating to credit-worthiness. The Investment Manager actively
manages the portfolio to take also advantage of changes in interest rates and the credit spreads. The
Investment Manager then selects the securities that offer the best medium-term risk/reward profile.

Techniques and instruments
The master fund will not have use of techniques and instruments on SFT.

Base currency (master fund and feeder fund)
EUR

Investment Manager (master fund and feeder fund)
Amundi Asset Management

Product suitability

Recommended for retail investors

¢ With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.
Who understands the risk of losing some or all of the capital invested.
Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period
3 years.

Main Risks
Below list applies for both master and feeder funds.

e Concentration . Interest rate

e  Counterparty e Investment fund

e Credit e  Liquidity

e  Currency . Management

e  Default o  Market

o Derivatives e MBS/ABS

e  Emerging markets e  Operational

e Hedging e  Prepayment and extension
e High Yield e  Sustainable Investment Risk

Risk management method
See paragraph 5.2(c).
The feeder fund is not expected to increase the exposure achieved by the master fund.

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group B).

Disclosures on derivatives in relation to the Sub-Fund
The Sub-Fund may use derivatives for EPM.
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Management of master fund
The management company of the master fund is Amundi Asset Management. Details of Amundi Asset

Management are set out at paragraph 2.3.

Singapore ESG Fund
The Sub-Fund is an “ESG Fund” under the MAS ESG Circular.

Further information on the ESG policies are set out in the Sub-Fund's Annex* to this Singapore Prospectus,
the Luxembourg Prospectus and on https://www.amundi.com/globaldistributor/dl/doc/website-sfdr-

disclosure/LU2349692348/ENG.

1 For the avoidance of doubt, such Annex is the same document as the pre-contractual annex for the
Sub-Fund in Annex 1 — ESG Related Disclosures to the Luxembourg Prospectus.
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Template pre-contractual disclosure for the financial products referred to in Article 9, paragraphs
1 to 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Sustainable

invgstment means Product name: Amundi Funds — Impact Green Bond Legal entity identifier:
an mves.tmen.t I.n an 213800XAP1H8TNKVRE27
economic activity . . . .

that contributes to Sustainable investment objective

an environmental or
social objective,
provided that the
investment does not
significantly harm

Does this financial product have a sustainable investment objective?

. o0 X Yes ® No
any environmental
or social objective . . . "
and that thé It will make a minimum of It promotes Environmental/Social (E/S)
investee companies % sustainable investments with an characteristics and while it does not have as
follow good environmental objective:80% its objective a sustainable investment, it will
governance ) o have a minimum proportion of __ % of
. in economic activities that . .
practices. : : sustainable investments
qualify as environmentally
The EU Taxonomy sustainable under the EU with an environmental objective in economic
is a classification Taxonomy activities that qualify as environmentally
system laid down sustainable under the EU Taxonomy
I Rt (20 in economic activities that do with an environmental objective in
2020/,852_' ) not qualify as environmentally economic activities that do not qualify as
esta.bllshlng: IIIISt of sustainable under the EU environmentally sustainable under the
environmentally Taxonomy EU Taxonomy
sustainable

economic activities.
That Regulation does
not include a list of

with a social objective

socially sustainable It will make a minimum of It promotes E/S characteristics, but will not
economic activities. sustainable investments with a make any sustainable investments
Sustainable social objective: %

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

a
ﬁ?}_’ What is the sustainable investment objective of this financial product?

The Sub-Fund invests as a feeder fund in Amundi Responsible Investing - Impact Green Bonds
(master fund) which follows the sustainable investment objective to have the portfolio composed
of investment grade "Green Bonds" that meet the criteria and guidelines of the Green Bond

Sustainability
indicators measure

hOW the sustain.able Principles as published by the International Capital Market Association.
o'bJect_|ves of this The environmental impact is assessed based on estimates of avoided greenhouse gas emissions,
financial product are in using the avoided tons of CO2 emissions as indicator.

attained.

What sustainability indicators are used to measure the attainment of the sustainable
investment objective of this financial product?

The master fund seeks to identify green bonds whose objective is to finance projects that
generates a positive and measurable environmental impact. The measurability translates into
avoided tons of CO2 emissions per million of euros invested in a year.



Principal adverse
impacts are the
most significant
negative impacts

of investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Beyond the quantitative and qualitative financial analysis of the bonds that are likely to compose
the portfolio, the selection process considers an approach aimed at retaining their environmental
qualities according to several points of analysis:

1. Analysis of the characteristics of the bond in terms of :

(i) transparency, via the reporting on the avoided tons of CO2 emissions per million of euros
invested in a year;

(i) the environmental impact of funded projects (such as the development of recycled
products, the sustainable management of natural resources, etc);

(iii) inclusion in the issuer's overall environmental strategy (such as, for example, quantified
targets of the company for reducing CO2 emissions in the context of the global objective
of limiting the temperature rise to 1.5°);

(iv) inclusion in a global logic of the company aimed at conceptualizing approaches and
defining good practices with an environmental aim (circular economy, development of
recycling, reduction of waste, etc).

2. the selection of business sectors compatible with the Amundi’s ESG policy and in particular the
defined exclusion rules;

3. the analysis of the issuer's ESG fundamentals, to retain issuers that are “best performer” within
their sector of activity on at least one of their material environmental factors.

For the issuing company to be considered as contributing to the sustainable investment objective of
the Sub-Fund, it must be “the best performer” in its sector of activity on at least one of its material
environmental or social factors.

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to
measure the ESG performance of an investee company. In order to be considered a “best
performer”, an investee company must perform with the best top three rating (A, B or C, out of a
rating scale going from A to G) within its sector on at least one material environmental or social
factor. Material environmental and social factors are identified at a sector level. The identification of
material factors is based on Amundi ESG analysis framework which combines extra-financial data
and qualitative analysis of associated sector and sustainability themes. Factors identified as material
result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local
communities and human rights.

To contribute to the above objectives, the investee company should not have significant exposure
to activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and
pesticide manufacturing, single-use plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

Finally, all selected Green Bonds shall meet the criteria and guidelines of the Green Bond Principles
as published by the International Capital Market Association.

How do sustainable investments not cause significant harm to any environmental or social
sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters:

o The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts

indicators in Annex 1, Table 1 of the RTS where robust data is available (e.g. GHG intensity
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific
thresholds or rules (e.g. that the investee company’s carbon intensity does not belong to the
last decile of the sector).
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the
tests detailed above, cover the following topics: exclusions on controversial weapons,
Violations of UN Global Compact principles, coal and tobacco.

o Beyond the specific sustainability factors covered in the first filter, Amundi has defined a
second filter, which does not take the mandatory Principal Adverse Impact indicators above



into account, in order to verify that the company does not badly perform from an overall
environmental or social standpoint compared to other companies within its sector which
corresponds to an environmental or social score superior or equal to E using Amundi’'s ESG
rating.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do not
significant harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in
Annex 1, Table 1 of the RTS where robust data is available via the combination of following
indicators and specific thresholds or rules:
o Have a CO2 intensity which does not belong to the last decile compared to other companies
within its sector (only applies to high intensity sectors), and
o Have a Board of Directors’ diversity which does not belong to the last decile compared to other
companies within its sector, and
o Be cleared of any controversy in relation to work conditions and human rights.
o Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool
assesses issuers using available data from our data providers. For example the model has a
dedicated criteria called “Community Involvement & Human Rights” which is applied to all sectors
in addition to other human rights linked criteria including socially responsible supply chains, working
conditions, and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum,
quarterly basis which includes companies identified for human rights violations. When controversies
arise, analysts will evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are updated
auarterly to track the trend and remediation efforts.

S
Yes, the master fund considers all the mandatory Principal Adverse Impacts as per Annex 1,
Table 1 of the RTS applying to the master fund’s strategy and relies on a combination of exclusion

policies (normative and sectorial), ESG rating integration into the investment process, engagement
and voting approaches:

Does this financial product consider principal adverse impacts on sustainability factors?

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules
covering some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by
default to its actively managed open-ended funds (exclusion of G rated issuers and better
weighted average ESG score higher than the applicable benchmark).The 38 criteria used in
Amundi ESG rating approach were also designed to consider key impacts on sustainability
factors, as well as quality of the mitigation undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing
the activities or behaviour of investee companies. The aim of engagement activities can fall
into two categories : to engage an issuer to improve the way it integrates the environmental
and social dimension, to engage an issuer to improve its impact on environmental, social, and
human rights-related or other sustainability matters that are material to society and the global
economy.



The investment
strategy guides
investment
decisions based
on factors such as
investment
objectives and risk
tolerance.

on
< |

- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues that
may influence value creation, including material ESG issues. For more information please refer
to Amundi’'s Voting Policy 1.

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on
three external data providers to systematically track controversies and their level of severity.
This quantitative approach is then enriched with an in-depth assessment of each severe
controversy, led by ESG analysts and the periodic review of its evolution. This approach
applies to all of Amundi’s funds.

For any indication on how mandatory Principal Adverse Impact indicators are used, please refer to
the Amundi ESG Regulatory Statement available at www.amundi.lu

O No

What investment strategy does this financial product follow?

Objective: the sub-fund seeks to achieve a combination of income and capital growth (total return)
over the recommended holding period through investment in Sustainable Investments pursuant to
Article 9 of the Disclosure Regulation. Specifically, the sub-fund invests as a feeder fund in Amundi
Responsible Investing - Impact Green Bonds (“master fund”) that seeks to provide performance
linked to Sustainable Investments, by investing in green bonds whose impact on the environment is
positive, assessed on the basis of estimated greenhouse gas emissions avoided and using the
tonnes of CO2 equivalent emissions (tCO2e) avoided as indicator.

Investments: The master fund invests mainly in OECD investment grade green bonds issued by any
issuer around the world and denominated in any currency. Specifically, the Sub-Fund invests at
least 85% of net assets in units of the master fund (OR-D class). The Sub-Fund may invest up to
15% in deposits. The master fund may invest up to 100% of its net assets (with a minimum of 50%
from issuers with an ESG rating of between A and D) in all of the following types of green bonds
around the world, including up to 15% of the assets in emerging markets: fixed-rate and variable-
rate bonds; indexed bonds: inflation, CMR (Constant Maturity Rate); subordinated securities issued
by banks, corporations or insurance companies; ABS/MBS up to a maximum of 10% of net assets.
The master fund may invest up to 15% of net assets in unrated or below-investment grade securities.
The currency risk will be hedged up to a total exposure to currencies other than the euro of 10% of
the net assets.

The master fund makes use of derivatives to reduce various risks, for efficient portfolio management
and as a way to gain exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives that focus on interest rates, credit and foreign exchange).

Benchmark: The master fund is actively managed. The Barclays MSCI Global Green Bond Index
(coupons reinvested), hedged in euro (the "Index") serves a posteriori as an indicator for assessing
the master fund's performance. There are no constraints relative to the Index restraining portfolio
construction.

Management Process: The master fund’s sustainable investment is focused on environmental
objectives by investing in green bonds meeting the criteria and guidelines of the Green Bond
Principles (as published by the ICMA) and for which the positive impact on energy transition and the
environment of the projects it finances can be assessed (according to an internal analysis conducted
by the Investment Manager on the environmental aspects of these projects). The master fund
integrates Sustainability Factors in its investment process, outlined in more detail in section
"Sustainable Investment" of the Prospectus. The portfoliois subject to analysis using traditional
financial criteria relating to credit-worthiness. The Investment Manager actively manages the
portfolio to take also advantage of changes in interest rates and the credit spreads. The Investment
Manager then selects the securities that offer the best medium-term risk/reward profile.

1 https://about.amundi.com/files/nuxeo/dl/0522366c¢c-29d3-471d-85fd-7ec363c20646
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What are the binding elements of the investment strategy used to select the investments to attain
the sustainable investment objective?

The master fund first applies Amundi's exclusion policy including the following rules:

= legal exclusions on controversial weapons (anti-personnel mines, cluster bombs,
chemical weapons, biological weapons and depleted uranium weapons, etc.);

= companies that seriously and repeatedly violate one or more of the 10 principles of
the Global Compact, without credible corrective measures;

= the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this
policy are available in Amundi's Responsible Investment Policy available on the
website www.amundi.lu).

The sub-fund invests 100% of its assets in green bonds (excluding cash). At least 50% of these
green bonds have an ESG rating between A and D. In addition, issuers with an ESG rating of F or
G are excluded.

At least 90% of the securities held in the portfolio are subject to extra-financial analysis.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi ESG scoring methodology. Amundi’'s ESG scoring is based on a proprietary
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including
governance criteria. In the Governance dimension, we assess an issuer’s ability to ensure an
effective corporate governance framework that guarantees it will meet its long-term objectives (e.g.
guaranteeing the issuer’s value over the long term) The governance sub-criteria considered are:
board structure, audit and control, remuneration, shareholders’ rights, ethics, tax practices and ESG
strategy

Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G
the worst rating. G-rated companies are excluded from our investment universe.

L/

| What is the asset allocation and the minimum share of sustainable investments?

Y

The master fund commits to have a minimum of 80% of sustainable investments and the remaining
assets will be held in cash and instruments for the purpose of liquidity and portfolio risk management.

#1 Sustainable covers

0, - . . .
0% Taxonomy sustainable investments with

aligned

Min 80%
Environmental

environmental or social
objectives.

Investments
#2 Max 20% Not #2 Not sustainable includes
sustainable investments which do not
qualify as sustainable
investments.

How does the use of derivatives attain the sustainable investment objective?

Derivatives are not used to attain the sustainable investment objective.
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To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The Master Fund currently has no minimum commitment to sustainable investments with an
environmental objective aligned with the EU Taxonomy. The Master Fund does not commit to make
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below.
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy??

[ Yes:
L] In fossil gas
No

U] In nuclear energy

The two graphs below show in green the minimum percentage of investments that are aligned with the
EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of
the financial product including sovereign bonds, while the second graph shows the Taxonomy alignment
only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of 2. Taxonomy-alignment of
investments including sovereign investments excluding sovereign
bonds* bonds*

0% 0%

= Taxonomy-aligned (no fossil gas & nuclear) = Taxonomy-aligned (no fossil gas & nuclear)

=Non Taxonomy-aligned = Non Taxonomy-aligned
This graph represents 100% of the total investments**

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

The master fund has no minimum proportion of investment in transitional or enabling activities

2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

The master fund will have a minimum commitment of 80% of sustainable investments with an
environmental objective with no commitment on their alignment with the EU Taxonomy.

® \ What is the minimum share of sustainable investments with a social objective?

The master fund has no minimum defined minimum share.

What investments are included under “#2 Not sustainable”, what is their purpose
and are there any minimum environmental or social safeguards?

Derivatives and liquidities (money market funds and cash) are included in the “#2 Non-sustainable”
category. Derivatives do not contribute to achieving the objective of sustainable investment; they
are used for hedging and/or exposure to risk (exchange rate, etc.). Liquidities are used for cash
management, to deal with subscriptions/redemptions.

Is a specific index designated as a reference benchmark to meet the sustainable
investment objective?

No, there is not.

How does the reference benchmark take into account sustainability factors in a way that is
continuously aligned with the sustainable investment objective?

N/A

How is the alignment of the investment strategy with the methodology of the index ensured

on a continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A



Where can the methodology used for the calculation of the designated index be found?

N/A

@ Where can | find more product specific information online?

L

More product-specific information can be found on the website: www.amundi.lu
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Amundi Funds US Bond (named “Amundi Funds Pioneer US Bond” until 14 March 2024)

Objective

Seeks to increase the value of your investment (through income and capital growth), and outperform the
benchmark, over the recommended holding period, while achieving an ESG score greater than that of the
benchmark.

Benchmark
Bloomberg US Aggregate Index. Used for determining financial and ESG outperformance, and for risk
monitoring.

Portfolio holdings

The Sub-Fund is actively managed. It extensively invests in investment grade corporate and government
bonds and asset- and mortgage-backed securities, that are denominated in USD and issued inside the
United States of America.

Specifically, the Sub-Fund invests at least 80% of net assets in the above asset classes. These

investments may include the following up to the stated percentages of net assets:

- asset- and mortgage-backed securities (ABSs/ MBSs): 70%, including to-be announced securities
(TBA) up to 50% and exposure to non-agency MBS and ABS up to 50%; and

- insurance-linked securities: 5%.

For the remaining portion of net assets, the Sub-Fund may invest in other types of bonds and securities,
such as those that are neither investment grade nor denominated in USD, and the following up to the
stated percentages of net assets:

- convertible bonds: 25%

- bonds denominated in USD issued outside the USA: 15%;

- equities and equity-linked instruments: 10%;

- UCITS/UCIs: 10%; and

- contingent convertible bonds (CoCos): 5%.

The Sub-Fund may invest up to 25% of net assets in aggregate in convertible bonds and CoCos.

The Sub-Fund may invest in emerging markets up to 20% of net assets, and in below investment grade
bonds up to 20% of net assets. Subordinated bonds may represent up to 70% of net assets.

The Sub-Fund may or may not hedge currency risk at the portfolio level, at the discretion of the investment
manager.

Derivatives and techniques

The Sub-Fund uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently,
and gain exposure (long or short) to various assets, markets or other investment opportunities such as
credit and interest rates.

The Sub-Fund does not intend to use SFT nor TRS (see the section <MORE ABOUT DERIVATIVES AND
TECHNIQUES> in the Luxembourg Prospectus).

Management process (investment approach)

Strategy

In actively managing the Sub-Fund, the investment manager uses market, issuer and credit analysis to
identify investments that appear to offer the best risk-adjusted returns (top-down and bottom-up approach),
while pursuing a flexible asset allocation strategy.

The Sub-Fund is mainly exposed to the issuers of the benchmark, however, the management of the Sub-
Fund is discretionary, and will invest in issuers not included in the benchmark. The Sub-Fund monitors risk
exposure in relation to the benchmark however the extent of deviation from the benchmark is expected to
be significant.
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Sustainability approach

In seeking to outperform the benchmark for ESG characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This includes favouring issuers with
comparatively higher ESG scores and limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

The Sub-Fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.

For more information, see the section <SUSTAINABLE INVESTING — Taxonomy Regulation > of the
Luxembourg Prospectus and the Sub-Fund’'s ESG/sustainability annex.

Base currency
EUR

Investment Manager
Amundi Asset Management US, Inc.

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period

3 years.

Main Risks

e Concentration e Interest rate

e Contingent convertible bonds e Investment Fund
(Cocos)

e  Counterparty e Liquidity

e Credit e Management

e  Currency e Market

e Default ¢ MBS/ABS

e Derivatives e Operational

e Hedging e Prepayment and extension

e High yield e Sustainable Investment

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds Emerging Markets Blended Bond

Objective
To achieve a combination of income and capital growth (total return).

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in debt instruments (bonds and money market instruments) of governments
and companies in emerging countries. The Sub-Fund may invest up to 20% of the net assets in Chinese
bonds denominated in local currency and investments may be made indirectly or directly (i.e. via direct
CIBM access) in Chinese bonds.

Investments may include MBSs and ABSs.

Specifically, the Sub-Fund invests at least 50% of net assets in debt instruments that are:
- issued or guaranteed by emerging country governments or government agencies, or
- issued by companies that are headquartered, or do substantial business, in emerging countries.

There are no currency or rating constraints on these investments.
The Sub-Fund may invest up to 20% of net assets in ABSs and MBSs.

While complying with the above policies, the Sub-Fund may also invest in other types of debt instruments,
in deposits, and in the following up to these percentages of net assets:

- convertible bonds: 25%;

- equities and equity-linked instruments: 10%; and

- UCITS/UCIs: 10%.

The Sub-Fund’s exposure to Distressed Securities is limited to 10% of its assets and its exposure to
contingent convertible bonds is limited to 10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to outperform (after applicable fees) the
50% JP Morgan EMBI Global Diversified Index (hedged to EUR) and 50% JP Morgan ELMI + Index
(unhedged in Euro) (the “Benchmark”) over the recommended holding period. The Sub-Fund is mainly
exposed to the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary,
and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in
relation to the Benchmark however the extent of deviation from the Benchmark is expected to be material.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for EPM and as a way to gain exposure
(long or short) to various assets, markets or other investment opportunities (including derivatives which
focus on credit, interest rates, foreign exchange, and volatility). The Sub-Fund may use credit derivatives
(up to 40% of net assets).

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process and takes into account principal
adverse impacts of investment decisions on Sustainability Factors as outlined in more detail in the section
<SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team analyses interest
rate and economic trends (top-down) to identify the geographic areas that appear likely to offer the best
risk-adjusted returns. The investment team then uses both technical and fundamental analysis, including
credit analysis, to select issuers and securities (bottom-up) and to construct a highly diversified portfolio.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the investment
universe. In determining the ESG score of the Sub-Fund and the investment universe, ESG performance
is assessed by comparing the average performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social and governance. The selection
of securities through the use of Amundi's ESG rating methodology takes into account principal adverse
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impacts of investment decisions on Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s) prescribed in Article 9 of the
Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is making
its best efforts to disclose such proportion of investments in Sustainable Activities as soon as reasonably
practicable after the entry into force of the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as amended by the
Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this Sub-Fund do not take into account the
EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES> in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund’s assets
that may be subject to SFT and TRS.

Base currency
EUR

Investment Manager
Amundi (UK) Limited

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

¢ Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period

3 years.
Main Risks
e Contingent convertible bonds e Interest rate
(Cocos) . Investment fund
e  Country risk - China . Leverage
e  Counterparty . Liquidity
e Credit . Management
e  Currency . Market
o Default . MBS/ABS
o Derivatives . Operational
e Distressed Securities . Prepayment and extension
e  Emerging markets . Sustainable Investment
e Hedging . Use of techniques and instruments
e  High Yield

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
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processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds Emerging Markets Bond

Objective

Seeks to increase the value of your investment (through income and capital growth), and outperform the
benchmark, over the recommended holding period, while achieving an ESG score greater than that of its
investment universe.

Benchmark
95% JP Morgan EMBI Global Diversified Index and 5% JP Morgan 1 Month Euro Cash Index. Used for
determining financial outperformance and for risk monitoring.

Portfolio holdings
The Sub-Fund is actively managed. It mainly invests in emerging market corporate and government bonds
that are denominated in any OECD currency. These investments may be below investment grade.

Specifically, the Sub-Fund invests at least 51% of net assets in bonds from issuers that are headquartered,
or do most of their business, in emerging markets. These investments may include the following up to the
stated percentages of net assets:

- perpetual bonds: 50%; and

- Chinese bonds (via CIBM or Bond Connect): 20%.

For the remaining portion of net assets, the Sub-Fund may invest in other types of bonds, such as
developed market bonds, and the following up to the stated percentages of net assets:

- money market instruments: 30%;

- bonds with attached warrants: 25%;

- convertible bonds: 10%;

- asset- and mortgage-backed securities (ABSs/MBSs): 10%;

- contingent convertible bonds (CoCos): 10%;

- UCITS/UCIs: 10%; and

- equities and equity-linked instruments: 5%.

The Sub-Fund may invest in below investment grade bonds and subordinated bonds up to 100% and 30%
of net assets, respectively. Distressed securities may represent up to 10% of net assets.

The Sub-Fund may or may not hedge currency risk at the portfolio level, at the discretion of the investment
manager, so long as exposure to emerging market currencies is no higher than 25% of net assets.

Derivatives and techniques

The Sub-Fund uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently,
and gain exposure (long or short) to various assets, markets or other investment opportunities such as
credit, interest rates and foreign exchange.

The Sub-Fund intends to use TRS and SFT (see the section <MORE ABOUT DERIVATIVES AND
TECHNIQUES> in the Luxembourg Prospectus).

Management process (investment approach)

Strategy

In actively managing the Sub-Fund, the investment manager uses market analysis and analysis of
individual issuers to identify those bonds that appear to offer the best risk-adjusted returns (top-down and
bottom-up approach).

The Sub-Fund is mainly exposed to the issuers of the benchmark, however, the management of the Sub-
Fund is discretionary, and will invest in issuers not included in the benchmark. The Sub-Fund monitors risk
exposure in relation to the benchmark however the extent of deviation from the benchmark is expected to
be material.

Sustainability approach
In seeking to outperform the investment universe for ESG characteristics, the investment manager
integrates sustainability risks and opportunities in the investment process. This includes favouring issuers

Amundi Funds — Singapore Prospectus 3




with comparatively higher ESG scores and limiting or prohibiting exposure to issuers with certain
controversial behaviors or products.

The Sub-Fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.

For more information, see the section <SUSTAINABLE INVESTING — Taxonomy Regulation > of the
Luxembourg Prospectus and the sub-fund’s ESG/sustainability annex.

Base currency
EUR

Investment Manager
Amundi (UK) Limited

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period
4 years.

Main Risks
e  Contingent convertible
bonds (Cocos)

Investment fund

e  Counterparty e Leverage

e  Country risk — China e Liquidity

. Credit e Management

e  Currency e Market

o  Default e MBS/ABS

. Derivatives e Prepayment and extension
e Distressed Securities e Operational

e  Emerging markets e Sustainable Investment

e Hedging e Use of techniques and instruments
. High Yield

. Interest rate

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds Emerging Markets Corporate Bond

Objective
To achieve a combination of income and capital growth (total return).

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in bonds of companies in emerging countries, as well as in Hong Kong and
Singapore. Investments may include MBSs and ABSs. Specifically, the Sub-Fund invests at least 67% of
net assets in bonds that are denominated in EUR, pound sterling, USD or Japanese yen, and are issued
by companies that are headquartered, or do substantial business, in an emerging country, Hong Kong or
Singapore. There are no rating constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest in other types of bonds, in money
market instruments, in deposits, and in the following up to these percentages of net assets:

- convertible bonds: 25%;

- ABSs and MBSs: 20%;

- equities and equity-linked instruments: 10%; and

- UCITS/UCIs: 10%.

The Sub-Fund’s exposure to Distressed Securities is limited to 10% of its assets and its exposure to
contingent convertible bonds is limited to 10% of its assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to outperform (after applicable fees) the JP
Morgan CEMBI Broad Diversified Index (the “Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however, the management of the Sub-Fund
is discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors
risk exposure in relation to the Benchmark however the extent of deviation from the Benchmark is expected
to be material. The Benchmark is a broad market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for EPM and as a way to gain exposure
(long or short) to various assets, markets or other investment opportunities (including derivatives which
focus on credit). The Sub-Fund may use credit derivatives (up to 40% of net assets).

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in the
section <SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team analyses
long-term macroeconomic trends (top-down) to identify the geographic areas that appear likely to offer the
best risk-adjusted returns. The investment team then uses both technical and fundamental analysis,
including credit analysis, to select sectors, issuers and securities (bottom-up) and to construct a highly
diversified portfolio. Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that
of the Benchmark. In determining the ESG score of the Sub-Fund and the Benchmark, ESG performance
is assessed by comparing the average performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’'s ESG rating methodology takes into account principal adverse
impacts of investment decisions on Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s) prescribed in Article 9 of the
Taxonomy Regulation.
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While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is making
its best efforts to disclose such proportion of investments in Sustainable Activities as soon as reasonably
practicable after the entry into force of the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as amended by the
Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this Sub-Fund do not take into account the
EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES> in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund’s assets
that may be subject to SFT and TRS.

Base currency
usD

Investment Manager
Amundi (UK) Limited

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.
Who understand the risk of losing some or all of the capital invested.
Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period

5 years.
Main Risks
e Contingent convertible bonds e Interest rate
(Cocos)
e  Counterparty e Investment fund
e Credit e Liquidity
e  Currency e Management
o Default e Market
o Derivatives e MBS/ABS
e Distressed Securities e Operational
e  Emerging markets e Prepayment and extension
e Hedging e Sustainable Investment
e High Yield e Use of techniques and instruments

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).

Amundi Funds — Singapore Prospectus 3




Amundi Funds Emerging Markets Hard Currency Bond

Objective
To achieve a combination of income and capital growth (total return).

Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

The Sub-Fund invests mainly in bonds and convertible bonds of governments and companies in emerging
countries that are denominated in EUR, Swiss franc, pound sterling, USD or Japanese yen. Investments
may include MBSs and ABSs. Specifically, the Sub-Fund invests at least 50% of net assets in bonds and
convertible bonds that are:

- issued or guaranteed by emerging country governments; or

- issued by companies that are headquartered, or do substantial business, in emerging countries.

There are no rating constraints on these investments. The Sub-Fund may invest up to 25% of net assets
in bonds issued by companies that are not 100% government-owned.

While complying with the above policies, the Sub-Fund may also invest in other types of bonds and
convertible bonds, in money market instruments, in deposits, and in the following up to these percentages
of net assets:

- ABSs and MBSs: 20%; and

- UCITS/UCIs: 10%.

The Sub-Fund’s exposure to Distressed Securities is limited to 10% of its assets and its exposure to
contingent convertible bonds is limited to 10% of its assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to outperform (after applicable fees) the JP
Morgan EMBI Global Diversified Hedged Euro Index (the “Benchmark”) over the recommended holding
period. The Sub-Fund is mainly exposed to the issuers of the Benchmark, however, the management of
the Sub-Fund is discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-
Fund monitors risk exposure in relation to the Benchmark however the extent of deviation from the
Benchmark is expected to be material. The Benchmark is a broad market index, which does not assess or
include its constituents according to environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund.

Derivatives

The Sub-Fund makes extensive use of derivatives to reduce various risks, for EPM and as a way to gain
exposure (long or short) to various assets, markets or other investment opportunities (including derivatives
which focus on credit, interest rates, and volatility). The Sub-Fund may use derivatives on foreign
exchange for hedging only. The Sub-Fund may use credit derivatives (up to 40% of net assets).

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in the
section <SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team analyses
interest rate and long-term macroeconomic trends (top-down) to identify the geographic areas that appear
likely to offer the best risk-adjusted returns. The investment team then uses both technical and
fundamental analysis, including credit analysis, to select issuers and securities (bottom-up) and to
construct a highly diversified portfolio. Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the Sub-Fund and the Benchmark,
ESG performance is assessed by comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of environmental, social and
governance. The selection of securities through the use of Amundi’'s ESG rating methodology takes into
account principal adverse impacts of investment decisions on Sustainability Factors according to the
nature of the Sub-Fund.
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In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s) prescribed in Article 9 of the
Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is making
its best efforts to disclose such proportion of investments in Sustainable Activities as soon as reasonably
practicable after the entry into force of the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as amended by the
Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this Sub-Fund do not take into account the
EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES>in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund’s assets
that may be subject to SFT and TRS.

Base currency
EUR

Investment Manager
Amundi (UK) Limited

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period
3 years.

Main Risks
e Contingent  convertible
bonds (Cocos)

Investment fund

e  Counterparty e |Leverage

e Credit e Liquidity

e  Currency e Management

o Default e Market

o Derivatives e MBS/ABS

e Distressed Securities e Operational

e  Emerging markets e Prepayment and extension

e Hedging e Sustainable Investment

e High Yield e Use of techniques and instruments
[ ]

Interest rate

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.
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Switching in/out
Permitted (Group A).
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Amundi Funds Real Assets Target Income

Objective
Seeks to increase the value of your investment (mainly through income) over the recommended holding
period, while achieving an ESG score greater than that of the benchmark.

Benchmark

15% MSCI AC World REITS Index, 10% MSCI World Food, Beverage and Tobacco Index, 10% MSCI
World Materials Index, 10% MSCI World Energy Index, 7.5% MSCI World Transport Infrastructure Index,
7.5% ICE BofA ML U.S. High Yield Index, 5% MSCI World Utility Index, 5% Alerian MLPs Index, 5% iBoxx
€ Non-Financial Corporate Europe Index, 5% ICE BofA ML Global Governments Inflation-Linked Index,
5% ICE BofA ML Non-Financial Corporate USA Index, 5% ICE BofA ML Euro High Yield Index, 5%
Bloomberg Commodity Total Return Index, 5% Bloomberg Gold Total Return Index.

Used for determining ESG outperformance and for risk monitoring.

Portfolio holdings
The Sub-Fund is actively managed. It mainly invests in equities and corporate and government bonds
anywhere in the world, including emerging markets. Bond investments may be below investment grade.

Specifically, the Sub-Fund invests at least 51% of net assets in the above asset classes. These
investments may include the following up to the stated percentages of net assets:

- equity-linked instruments: 100%, including P-notes up to 10%;

- Chinese securities (via Stock Connect, QFI license, CIBM or Bond Connect): 10%; and

- perpetual bonds: 10%.

For the remaining portion of net assets, the Sub-Fund may invest in deposits, money market instruments,
and in the following up to the stated percentages of net assets:

- commodity-linked instruments: 30%;

- convertible bonds: 30%;

- real estate investment trusts (REITs): 30%; and

- UCITS/UCIs: 10%.

The Sub-Fund may invest in emerging markets and below investment grade bonds, each up to 100% of
net assets. Subordinated bonds may represent up to 20% of net assets.

The Sub-Fund may or may not hedge currency risk at the portfolio level at the discretion of the investment
manager.

Derivatives and techniques

The Sub-Fund uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently,
and gain exposure (long or short) to various assets, markets or other investment opportunities such as
credit, interest rates and foreign exchange.

The Sub-Fund intends to use TRS (see the section <MORE ABOUT DERIVATIVES AND TECHNIQUES>
in the Luxembourg Prospectus).

Management process (investment approach)

Strategy

In actively managing the Sub-Fund, the investment manager uses a combination of macroeconomic and
market analysis to flexibly allocate investments across asset classes and identify opportunities that appear
to offer above average income prospects (top-down approach).

The investment manager is not constrained by the benchmark for the construction of the portfolio and
makes its own investment decisions.

Sustainability approach
In seeking to outperform the benchmark for ESG characteristics, the investment manager integrates
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sustainability risks and opportunities in the investment process. This includes favouring issuers with
comparatively higher ESG scores and limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

The Sub-Fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.

For more information, see the section <SUSTAINABLE INVESTING — Taxonomy Regulation > of the
Luxembourg Prospectus and the Sub-Fund’s ESG/sustainability annex.

Base currency
usD

Investment Manager
Amundi Deutschland GmbH

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment and provide income over the recommended holding
period.

Recommended holding period

5 years.
Main Risks
e  Commodity-related e Leverage
investments
e  Counterparty e Liquidity
e  Country risk — China e Management
e Credit o Market
e  Currency e Operational
o Default e Prepayment and extension
o Derivatives e Real estate
e  Emerging markets e Sustainable Investment
o  Equity
e High Yield
e Hedging
e Interestrate
e Investment fund

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).

Amundi Funds — Singapore Prospectus a4




Amundi Funds Cash USD

Type of Money Market Sub-Fund
The Sub-Fund qualifies as a standard variable net asset value MMF Sub-Fund under the MMF Regulation.

Objective
To offer returns in line with money markets rates.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation. The Sub-Fund invests in short term assets and, more precisely, mainly in money
market instruments that are denominated in US dollar or hedged against the US dollar.

Specifically, the Sub-Fund invests at least 67% of assets in money market instruments (including ABCPs).
The Sub-Fund maintains within its portfolio a WAM of 90 days or less.

The Sub-Fund does not invest more than 30% of assets in money market instruments issued or
guaranteed by any nation, public local authority within the EU, or an international body to which at least
one EU member belongs.

The Sub-Fund may invest up to 10% of net assets in units/shares of other MMFs.

Benchmark

The Sub-Fund is actively managed and seeks to achieve a stable performance in line with the
Compounded Effective Federal Funds Rate Index (the “Benchmark”). The Sub-Fund may use the
Benchmark a posteriori as an indicator for assessing the Sub-Fund's performance. There are no
constraints relative to the Benchmark restraining portfolio construction.

Derivatives
The Sub-Fund may use derivatives for hedging purposes.

Management process (investment approach)

The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in
section <SUSTAINABLE INVESTING> of the Luxembourg Prospectus. The investment team uses both
technical and fundamental analysis, including credit analysis, to select issuers and short term private
securities (bottom-up) while constructing a high quality portfolio with a strong focus on liquidity and risk
management. Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of its
investment universe. In determining the ESG score of the Sub-Fund and the investment universe, ESG
performance is assessed by comparing the average performance of a security against the security issuer’s
industry, in respect of each of the three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi’s ESG rating methodology takes into account principal
adverse impacts of investment decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund promotes environmental
characteristics within the meaning of article 6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s) prescribed in Article 9 of the
Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the Management Company is making
its best efforts to disclose such proportion of investments in Sustainable Activities as soon as reasonably
practicable after the entry into force of the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as amended by the
Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies only to those investments
underlying the Sub-Fund that take into account the EU criteria for environmentally sustainable economic
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activities. The investments underlying the remaining portion of this Sub-Fund do not take into account the
EU criteria for environmentally sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is available in the section
<SUSTAINABLE INVESTING — Taxonomy Regulation > of the Luxembourg Prospectus.

Techniques and instruments

Please refer to the section <MORE ABOUT DERIVATIVES AND TECHNIQUES> in the Luxembourg
Prospectus for information regarding the maximum and expected proportions of the Sub-Fund’s assets
that may be subject to securities financing transactions and total return swaps

Base currency
usD

Investment Manager
Amundi Asset Management

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Seeking to preserve some or all of the capital invested over the recommended holding period

Recommended holding period
1 day to 3 months.

Main Risks

. Counterparty e Low interest rate

e  Credit e Liquidity

o  Default e Management

. Derivatives e Market

e  Sustainable Investment e Money Market Fund

e  Hedging e Operational

. Interest rate e Use of techniques and instruments
. Investment fund

Rating
The Sub-Fund is rated A/f S1 by Fitch, further to a rating solicited and financed by the Investment Manager.

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group C).

Maximum percentage of the Sub-Fund’s assets that can be invested in derivatives:
100%.
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Amundi Funds Income Opportunities (named “Amundi Funds Pioneer Income Opportunities” until
14 March 2024)

Objective
Seeks to increase the value of your investment (mainly through income) over the recommended holding
period, while achieving an ESG score greater than that of its investment universe.

Benchmark
ICE BofA US 3-Month Treasury Bill Index. Used for performance comparison.

Portfolio holdings

The Sub-Fund is actively managed. It invests in a range of asset classes, such as equities, corporate and
government bonds, and money market instruments. The Sub-Fund may invest anywhere in the world,
including in emerging markets. The bond investments may be below investment grade.

Specifically, the Sub-Fund invests in the above and the following asset classes up to the stated
percentages:

- equity-linked instruments: 100%;

- perpetual bonds: 50%;

- asset- and mortgage-backed securities (ABSs/MBSSs): 20%;

- convertible bonds: 20%;

- real estate investment trusts (REITS): 20%;

- contingent convertible bonds (CoCos): 10%;

- UCITS/UCIs: 10%;

- Chinese securities (via Stock Connect, QFI license, CIBM or Bond Connect): 5%; and
- insurance-linked securities: 5%.

The Sub-Fund may invest in below investment grade bonds up to 50% of net assets, and in emerging
markets up to 30% of net assets. Subordinated bonds may represent up to 50% of net assets.

The Sub-Fund may or may not hedge currency risk at the portfolio level, at the discretion of the investment
manager.

Derivatives and techniques

The Sub-Fund uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently,
and gain exposure (long or short) to various assets, markets or other investment opportunities such as
credit, equities, interest rates and foreign exchange.

The Sub-Fund intends to use TRS (see the section <MORE ABOUT DERIVATIVES AND TECHNIQUES>
in the Luxembourg Prospectus).

Management process (investment approach)

Strategy

In actively managing the Sub-Fund, the investment manager uses macroeconomic and market analysis to
flexibly allocate investments across asset classes and geographies. The investment manager also uses
tactical asset allocation and hedging strategies in an effort to eliminate unintended risks and reduce
volatility (top-down and bottom-up approach).

The investment manager is not constrained by the benchmark for the construction of the portfolio and
makes its own investment decisions.

Sustainability approach

In seeking to outperform the investment universe for ESG characteristics, the investment manager
integrates sustainability risks and opportunities in the investment process. This includes favouring issuers
with comparatively higher ESG scores and limiting or prohibiting exposure to issuers with certain
controversial behaviors or products.

The Sub-Fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.
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For more information, see the section <SUSTAINABLE INVESTING — Taxonomy Regulation > of the
Luxembourg Prospectus and the Sub-Fund’'s ESG/sustainability annex.

Base currency
UsbD

Investment Manager
Amundi Asset Management US, Inc.

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to receive income and as a secondary objective increase the value of their investment over
the recommended holding period.

Recommended holding period
4 years.

Main Risks

. Concentration e Interest rate

e Contingent  convertible Investment fund
bonds (Cocos)

e  Counterparty e Leverage

e  Country risk China e Liquidity

. Credit e Management

e  Currency e Market

o  Default e MBS/ABS

o  Derivatives e Operational

. Emerging markets e Prepayment and extension
e  Equity e Real estate

e Hedging e Sustainable Investment

e  Highyield

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).
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Amundi Funds Global Equity Income ESG (named “Amundi Funds Global Equity Sustainable
Income” until 14 March 2024)

Objective

Seeks to increase the value of your investment (mainly through capital growth), and outperform the
benchmark, over the recommended holding period, while achieving an ESG score greater than that of the
benchmark.

Benchmark
MSCI World Index. Used for determining financial and ESG outperformance, and for risk monitoring.

Portfolio holdings
The Sub-Fund is actively managed. It mainly invests in equities of companies anywhere in the world,
including emerging markets.

The Sub-Fund invests at least 51% of net assets in the above asset class.

For the remaining portion of net assets, the Sub-Fund may also invest in bonds, convertible bonds,
deposits, equity-linked instruments, money market instruments, and up to 10% in UCITS/UCIs.

The Sub-Fund may invest in emerging markets up to 15% of net assets.

The Sub-Fund may or may not hedge currency risk at the portfolio level, at the discretion of the investment
manager.

Derivatives and techniques

The Sub-Fund uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently,
and gain exposure (long or short) to various assets, markets or other investment opportunities such as
equities and foreign exchange.

The Sub-Fund intends to use SFT (see the section <MORE ABOUT DERIVATIVES AND TECHNIQUES>
in the Luxembourg Prospectus).

Management process (investment approach)

Strategy

In actively managing the Sub-Fund, the investment manager uses a combination of market and
fundamental analysis to identify companies that appear to have above-average dividend prospects (top-
down and bottom-up approach).

The Sub-Fund is mainly exposed to the issuers of the benchmark, however, the management of the Sub-
Fund is discretionary, and will invest in issuers not included in the benchmark. The Sub-Fund monitors risk
exposure in relation to the benchmark however the extent of deviation from the benchmark is expected to
be material.

Sustainability approach

In seeking to outperform the benchmark for ESG characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This includes favouring issuers with
comparatively higher ESG scores and limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

The Sub-Fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.

For more information, see the section <SUSTAINABLE INVESTING — Taxonomy Regulation > of the
Luxembourg Prospectus and the Sub-Fund's Annex to this Singapore Prospectus.

Base currency
usD
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Investment Manager
Amundi Ireland Limited

Product suitability

Recommended for retail investors

e With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund
or similar funds.

e Who understand the risk of losing some or all of the capital invested.

e Seeking to increase the value of their investment and provide income over the recommended holding
period.

e Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period

5 years.

Main Risks

. Counterparty . Investment fund

e  Currency . Liquidity

. Default ° Management

e  Derivatives o Market

e  Emerging markets o Operational

e  Equity . Sustainable Investment

e  Hedging . Use of techniques and instruments

Timing of transactions
Requests received and accepted by 14:00 CET on a Luxembourg Business Day will ordinarily be
processed at the NAV for that Valuation Day (D). Settlement occurs not later than D+3.

Switching in/out
Permitted (Group A).

Singapore ESG Fund
The Sub-Fund is an “ESG Fund” under the MAS ESG Circular.

Further information on the ESG policies are set out in the Sub-Fund's Annex? to this Singapore Prospectus,
the Luxembourg Prospectus and on https://www.amundi.com/globaldistributor/dl/doc/website-sfdr-
disclosure/LU1883321371/ENG.

2 For the avoidance of doubt, such Annex is the same document as the pre-contractual annex for the
Sub-Fund in Annex 1 — ESG Related Disclosures to the Luxembourg Prospectus.
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is a
classification system

laid down in
Regulation (EV)
2020/852,

establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially  sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators
measure how the

Product name:
AMUNDI FUNDS GLOBAL EQUITY INCOME ESG

Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Legal entity identifier:
549300JVYWQ1AGFG7016

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

o0 Yes o X No

It will make a minimum of sustainable
investments with an environmental
objective: %

It promotes Environmental/Social
(E/S) characteristics and while it
does not have as its objective a
sustainable investment, it will have a
minimum proportion of 30 % of
sustainable investments

in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

with an environmental objective
in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

with an environmental objective
in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

with a social objective
It promotes E/S characteristics, but

will not make any sustainable
investments

It will make a minimum of sustainable
investments with a social objective: %

What environmental and/or social characteristics are promoted by this financial
product?

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a
higher ESG score than the ESG score of the MSCI World Index (the “Benchmark”). In
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against the security issuer’s
industry, in respect of each of the three ESG characteristics of environmental, social and
governance. The Benchmark is a broad market index which does not assess or include
constituents according to environmental and/or social characteristics and therefore is not
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG
Benchmark has been designated.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?



environmental or
social
characteristics
promoted by the
financial product
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score
of the Benchmark of the Sub-fund.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach.
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale,
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance
is assessed globally and at relevant criteria level by comparison with the average performance of its
industry, through the combination of the three ESG dimensions:

- Environmental dimension: this examines issuers’ ability to control their direct and indirect
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions,
fighting resource depletion and protecting biodiversity.

- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy
to develop its human capital and the respect of the human rights in general;

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective
corporate governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all
companies regardless of their activity) or sector specific which are weighted according to sector and
considered in terms of their impact on reputation, operational efficiency and regulations in respect of
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or
individually on any environmental or social factor.

For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement
available at www.amundi.lu

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two
criteria:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to contribute to the above objective it must be a “best
performer” within its sector of activity on at least one of its material environmental or social factors.

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to
measure the ESG performance of an investee company. In order to be considered a “best performer”,
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going
from A to G) within its sector on at least one material environmental or social factor. Material
environmental and social factors are identified at a sector level. The identification of material factors is
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis
of associated sector and sustainability themes. Factors identified as material result in a contribution of
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions
and energy, biodiversity and pollution, health and security, local communities and human rights. For a
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement



Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human
rights, anti-
corruption and anti-
bribery matters.

available at www.amundi.lu

To contribute to the above objectives, the investee company should not have significant exposure to
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide
manufacturing, single-use plastic production) not compatible with such criteria.
The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters:

¢ The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
Annex 1, Table 1 of the RTS where robust data is available (e.g. GHG intensity of investee companies)
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the
investee company’s carbon intensity does not belong to the last decile of the sector).

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact
principles, coal and tobacco.

¢ Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter,
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact
indicators above into account, in order to verify that the company does not havebadly perform from an
overall environmental or social standpoint compared to other companies within its sector which
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating..

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do not
significant harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and
specific thresholds or rules:

¢ Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and

¢ Have a Board of Directors’ diversity which does not belong to the last decile compared to other
companies within its sector, and

¢ Be cleared of any controversy in relation to work conditions and human rights.

¢ Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.



How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool
assesses issuers using available data from our data providers. For example the model has a dedicated
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition
to other human rights linked criteria including socially responsible supply chains, working conditions,
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly
basis which includes companies identified for human rights violations. When controversies arise,
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring
methodology) and determine the best course of action. Controversy scores are updated quarterly to
track the trend and remediation efforts

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable
economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainability

| |
“ factors?

IZ' Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per

Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a
combination of exclusion policies (normative and sectorial), ESG rating integration into the
investment process, engagement and voting approaches:

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied
by default to its actively managed open-ended funds (exclusion of G rated issuers and
better weighted average ESG score higher than the applicable benchmark).The 38 criteria
used in Amundi ESG rating approach were also designed to consider key impacts on
sustainability factors, as well as quality of the mitigation undertaken are also considered
in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy..



The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi’s funds.

For any indication on how mandatory Principal Adverse Impact indicators are used, please
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu

I:INO

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (mainly
through capital growth), and outperform the benchmark, over the recommended holding
period, while achieving an ESG score greater than that of the benchmark.

Benchmark: MSCI World Index. Used for determining financial and ESG outperformance, and
for risk monitoring.

Portfolio holdings: The sub-fund is actively managed. It mainly invests in equities of
companies anywhere in the world, including emerging markets. The sub-fund may or may not
hedge currency risk at the portfolio level, at the discretion of the investment manager. The
sub-fund uses derivatives to reduce various risks (hedging), manage the portfolio more
efficiently, and gain exposure (long or short) to various assets, markets or other investment
opportunities such as equities and foreign exchange.

Management Process: In actively managing the sub-fund, the investment manager uses a
combination of market and fundamental analysis to identify companies that appear to have
above-average dividend prospects (top-down and bottom-up approach). The sub-fund is
mainly exposed to the issuers of the benchmark, however, the management of the sub-fund
is discretionary, and will invest in issuers not included in the benchmark. The sub-fund
monitors risk exposure in relation to the benchmark however the extent of deviation from
the benchmark is expected to be material.

What are the binding elements of the investment strategy used to select the investments to attain
each of the environmental or social characteristics promoted by this financial product?

All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of
Amundi’s proprietary methodology and/or third party ESG information.



Good governance
practices include
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The Sub-Fund first applies Amundi's exclusion policy including the following rules:

- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);

- companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;

- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amundi's Responsible Investment Policy available on the website www.amundi.lu).

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI
World Index.

The Sub-Fund’s ESG Criteria apply to at least:

* 90% of equities issued by large capitalisation companies in developed countries; debt securities,
money market instruments with an investment grade credit rating; and sovereign debt issued by
developed countries;

* 75% of equities issued by large capitalisation companies in emerging market countries; equities
issued by small and mid-capitalisation companies in any country; debt securities and money market
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.

However investors should note that it may not be practicable to perform ESG analysis on cash, near
cash, some derivatives and some collective investment schemes, to the same standards as for the other
investments The ESG calculation methodology will not include those securities that do not have an ESG
rating, nor cash, near cash, some derivatives and some collective investment schemes.

Furthermore and in consideration of the minimum commitment of 30% of Sustainable Investments
with an environmental objective, the Sub-Fund invests in investee companies considered as “best
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from
A to G) within their sector on at least one material environmental or social factor.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

When analysing ESG score against the Benchmark, the Sub-Fund is compared with the ESG score of its
Benchmark after 20% of the lowest ESG rated securities have been excluded from the Benchmark.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG
analysis framework, which accounts for 38 general and sector-specific criteria, including governance
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the
issuer’s value over the long term) The governance sub-criteria considered are: board structure, audit
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy

Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst
rating. G-rated companies are excluded from our investment universe.



Asset allocation
describes the share
of investments in
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What is the asset allocation planned for this financial product?

At least 90% of the investments of the sub-fund will be used to meet the environmental or social
characteristics promoted by the sub-fund in accordance with the binding elements of the investment
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 30% of sustainable
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will
represent the difference between the actual proportion of investments aligned with environmental or
social characteristics (#1) and the actual proportion of sustainable investments (#1A).

The planned proportion of other environmental investment represents a minimum of 30% (i) and may
change as the actual proportions of Taxonomy-aligned and/or Social investments increase.

Taxonomy-aligned
Min 0%

#1A Sustainable
Min 30%

#1B Other E/S characteristics

Investments

#2 Other
Max 10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product, which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below.
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in
these industries. Such investments may or may not be taxonomy aligned.
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy'?

L] Yes:
[ Infossilgas [ In nuclear energy
No

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds?*, the first graph shows the Taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than
sovereign bonds.

1. Taxonomy-alignment of 2. Taxonomy-alignment of
investments including sovereign investments excluding sovereign
bonds* bonds*

0% 0%

= Taxonomy-aligned (no fossil gas & nuclear) = Taxonomy-aligned (no fossil gas & nuclear)

= Non Taxonomy-aligned = Non Taxonomy-aligned

This graph represents 100% of the total investments**

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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The Sub-Fund will have a minimum commitment of 30% of Sustainable Investments with an
environmental objective with no commitment on their alighment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk
management. It may also include ESG unrated securities for which data needed for the
measurement of attainment of environmental or social characteristics is not available.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

This Sub-Fund does not have a specific index designated as a reference benchmark to
determine whether this financial product is aligned with the environmental or social
characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the 