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FUND ANALYSIS

UNITS INFORMATION (For a full list of available units, please visit pinebridge.com.sg)

Inception Date Price as at 30/04/24 Minimum Investment Management Fee

01 Oct 2001 SGD 3.7200 SGD 1,000 1.25%

PORTFOLIO MANAGER(S)

Elizabeth Soon

Head of Asia Ex-Japan Equities

Omar Slim

Co-Head of Asia Fixed Income

KEY FACTS

Risk Classification Medium to High Risk -

Narrowly Focused -

Regional - Asia Category

Asset Class Multi-Asset

Benchmark 60% MSCI All Country Far

East ex Japan SMID Net

Return Index and 40% JP

Morgan Singapore

Government Bond Index

Fund Inception Date 01 Oct 2001

Fund Base Currency SGD

Fund Size (million) SGD 135.5

Fund Type Unit Trust

Distribution N/A

Initial Charge Maximum 3.00%*

Subscription Mode Cash, SRS, CPF-OA/SA

ISIN SG9999011746

Bloomberg PBIACOR

INVESTMENT OBJECTIVE

Seeks to achieve long-term capital appreciation as well as stable income by investing in the
equities of young and fast-growing Asian (ex Japan) companies and fixed income securities of high
credit quality issuers, denominated primarily in Singapore Dollars.

Past performance does not predict future returns. Please see a list of important benchmark

information for this fund on page 2.
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Fund (bid-to-bid) Benchmark

PERFORMANCE IN SHARE CLASS CURRENCY (%)

3 Months 1 Year1 Month Since Inception5 Years3 Years

3.7Fund -3.5-0.1
(bid-to-bid)

6.03.53.2

0.6Fund -4.4-3.0
(offer-to-bid)

5.82.80.2

3.7Benchmark -3.8-0.3 5.71.91.6

Bid-to-bid performance is calculated in SGD with net dividends reinvested (taking into

account all charges which would have been payable upon such reinvestment).

Offer-to-bid performance is calculated in SGD (taking into account a Preliminary

Charge of 5% up to 30 June 2007 and 3% from 1 July 2007, and a Realisation Charge

of 0%) with net dividends reinvested (taking into account all charges which would have

been payable upon such reinvestment). Performance for periods exceeding 1 year is

calculated on an average annual compounded basis.

For explanation of the technical terms, please visit the individual fund page at

pinebridge.com.sg.
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FUND BENCHMARK

Equity 58.8 60.0

Bond 37.1 40.0

Cash 4.1 0.0

FUND

ALCHIP TECHNOLOGIES LTD 3.0

SEMBCORP INDUSTRIES LTD NPV 2.7

SINBON ELECTRONINCS CO LTD 2.2

TENCENT MUSIC ENTERTAINM-ADR TME 2.2

ZHONGJI INNOLIGHT CO LTD-A 1.9

FUND

PBIF SINGAPORE BOND FUND 32.7

SINGAPORE GOV'T SIGB 2 7/8 09/01/27 1.5

SINGAPORE GOV'T SIGB 2 1/4 08/01/36 1.3

SINGAPORE GOV'T SIGB 3 3/8 05/01/34 0.7

SINGAPORE GOV'T SIGB 2 3/8 07/01/39 0.6

TOP FIVE BONDS (%)

TOP FIVE EQUITIES (%)

FUND BENCHMARK

Singapore 40.2 44.4

Taiwan 19.7 18.1

China 16.9 13.0

India 5.4 0.0

Hong Kong 5.3 4.6

South Korea 3.3 11.6

Indonesia 1.8 1.7

Thailand 1.7 2.7

Other 1.6 3.8

Cash 4.1 0.0

Measures the relative performance generated by the fund compared to the benchmark. An alpha of 1.0 indicates that the fund has
outperformed its benchmark by 1%, after adjusting for risk of the benchmark.

Reflects sensitivity of the fund’s returns to that of benchmark returns. A beta of 1.05 suggests that the fund could perform 5% better than the
benchmark in up market and 5% worse in down market, assuming all other factors remain constant.

Fee charged to investors when they redeem unit from a fund.
Measures the funds returns above the benchmark returns relative to the risk (volatility) of the excess returns. It is a measure that

identifies the consistency of the manager to outperform the benchmark.
Fee charged to investors when they purchase units in a fund.

Percentage of the fund’s assets that unitholders pay annually as remuneration to the investment adviser for managing the fund.
Charge unitholders pay annually which relates to the costs of running a fund. The OCF takes into

account the Investment Management Fee and all the expense of running a fund.
Reflects the proportion of fund performance explained by changes in the benchmark. A high R-squared indicates the fund’s performance

has been in line with the benchmark. A low R-squared indicates the fund’s performance has not been in line with the benchmark.
Percentage of fund’s assets that retail unitholders pay annually for distribution services.

Measure of the fund’s risk adjusted performance calculated as the portfolio returns in excess of the risk-free rate, divided by the risk
(volatility) i.e. the Standard Deviation. The higher the Sharpe Ratio the better the returns compared to the risk taken.

Estimated percentage (annualized) of fund assets used to pay for management fees and operating expenses, including
service fees (if any) incurred by the fund. Fund expenses are reflected in the NAV. When calculating the TER, PineBridge has used the amount of
expenses that it has received or estimated in its capacity as the Fund's Manager. Please note that the expense ratio includes variable expenses that
are based on a number of factors including fund size, transactions, and other expenses. No assurance can be given that the TER will be realized over
any future given period.

Reflects the degree of variability of fund returns in relation to the benchmark. The lower the number the closer the fund’s historic
performance is to the benchmark.
For explanation of additional technical terms, please visit the individual fund page at pinebridge.com.sg.

IMPORTANT BENCHMARK INFORMATION

The Fund is actively managed with reference to the benchmark, a composite index comprising 60% MSCI All Country Far East ex-Japan SMID Net

Return Index and 40% JP Morgan Singapore Government Bond Index, for performance comparison purpose. The benchmark may be replaced

with another benchmark at our discretion. The benchmark is neither used as a constraint for portfolio construction purpose nor as a target to

beat. The holdings of the Fund may or may not be components of the benchmark and we have the discretion to deviate entirely from the

benchmark securities, weightings and risk characteristics. The performance of the Fund may be meaningfully different from that of the

benchmark.
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All information as of 30 April 2024 sourced from PineBridge Investments unless stated otherwise, and is subject to change.

This advertisement or publication is not an offer or solicitation to purchase or sell units of the Acorns of Asia International Balanced Fund (the
“Fund”). Investors should read the prospectus and product highlights sheet of the Fund, available from PineBridge Investments Singapore
Limited (the “Manager”) and its authorized distribution partners, for further details including the risk factors before investing in the Fund.
The value of the units in the Fund and the income accruing to the units, if any, may fall or rise. Past performance may not be a reliable guide
to future performance. Any prediction, projection or forecast on the economy, securities markets or the economic trends of the markets
targeted by the Fund are not necessarily indicative of the future or likely performance of the Fund.
An investment in the Fund is subject to risks, including the possible loss of principal amount invested. The Fund may use or invest in financial
derivatives for efficient portfolio management and hedging purposes.
Investments in the unit trusts are not deposits or other obligations of, or guaranteed or insured by the Manager or any of its related
corporations.
This material does not constitute investment advice or recommendation and was prepared without any regard to the specific investment
objectives, financial situation or the particular needs of any person. Investors may wish to seek advice from a financial adviser before making
a commitment to invest in units of the Fund. In the event an investor chooses not to seek advice from a financial adviser, the investor should
consider whether the Fund is suitable for him.
The portfolio holdings mentioned herein are subject to change and are not intended to be a recommendation to buy or sell a security or an
indication of the performance for the subject company/issuer.
The information contained herein is based on sources that the Manager believes to be accurate and reliable at the date it was made, and
there is no guarantee or warranty on its accuracy or completeness. Investors should not act on it without first independently verifying its
contents. Any opinion or estimate contained in this document is subject to change at any time without notice. The Manager and its related
corporations together with their respective directors and officers may have or may take positions in the securities mentioned in this
documentation and may also perform or seek to perform broking and other investment services for the corporations whose securities are
mentioned in this documentation as well as other parties.
PineBridge Investments is a group of international companies that provides investment advice and markets asset management products and
services to clients around the world. PineBridge Investments is a registered trademark proprietary to PineBridge Investments IP Holding
Company Limited. This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. Issued by PineBridge
Investments Singapore Limited, located at One George Street, Unit 21-06, Singapore 049145 (Company Reg. No. 199602054E). All rights
reserved.


